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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  baaed  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Honey."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  desorlbed  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
conneotlon  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195>t,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195^ 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195^   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  complied 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  complied  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer ' s 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expenditures, 
exoept  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
ohecks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  baBls  was  first  Issued  for 
February  17,  1951*-.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental  transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are  Included,    however. 

The  dally  statement  before  February  17,  195^.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  whloh  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respeot  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  stateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  Pre6ldent'e  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  a6  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  I9W  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  1947,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  aa 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19^9 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
sliver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  Is  lBSued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during   that    period. 
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Treasury  Financing  Operations 


Offering  of  95-Day  Tax  Anticipation   Bills 

On  December  7  the  Ti^asury  Department  announced 
that  It  would  Invite  tenders  on  December  12  for 
31  billion  of  95-day  Treasury  bills,  Tax  Anticipation 
Series,  to  raise  cash  for  current  requirements. 
Tenders  were  opened  on  December  12  and  payment  was 
completed  on  December  17.  Payment  could  be  made  by  any 
qualified  depositary  by  credit  In  Its  Treasury  tax 
and  loan  account  for  Treasury  bills  allotted  to  it 
for  Itself  and  Its  customers  up  to  the  amount  for 
which  it  was  qualified  In  excess  of  existing  deposits. 
The  bills  are  dated  December  17,  1956,  and  will  mature 
on  March  22,  1957.  They  will  be  accepted  at  face 
value  in  payment  of   income  and  profits   taxes  due 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"     in  the  tables  on     "Offerings,"     "Allot- 


on  March  15,  1957,  and  to  the  extent  they  are  not 
presented  for  this  purpose  the  face  amount  of  the 
bills  will  be  payable  on  March  22,  1957.  Tenders 
were  accepted  In  the  amount  of  |1,006  million.  The 
average  rate  of  discount  was  2.5S5  percent. 

Weekly  3111  Maturities  Refunded 

The  four  issues  of  91-day  Treasury  bills  matur- 
ing in  December  were  refunded  Into  equivalent  new 
Issues  of  approximately  $1.6 billion  each.  The  average 
rates  of  discount  on  the  new  issues  were  3. 102  percent 
for  December  6;  3.26S  percent  for  December  13; 
3.331  percent  for  December  20;  and  3. 217  percent 
for  December   27. 


ments,"  and  "Disposition,"  respectively,  of  marketable 
issues  of  bonds,  notes,  and  certificates  of  indebtedness, 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIOKS 


( In  millions  of  dollars ) 


Period 


fiscal  jreara: 

19^5 

1946 

19"»7 

19*8 

1949 

1950 

1951 

1952 

1953 

195^ 


1955 

1956 

1957  (Est.) 

1958  (Est.) 


Calendar  years: 

19^5 

1946 

19^7 

1948 

191*9 

1950 

1951 

1952 

1953 

195k 

1955 


Months  I 

1955 -January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 

September. 
October. . . 
November.. 
December.. 
1956 -January... 
February.. 
March 


April. 
May... 

J  me. . 


July 

August.... 
September. 
October... 
November.. 


Budget  receipts  and  expenditures 


Ret 

receipts 

1/ 


44,475 
39,771 
39,786 
41,488 
37,696 

36,1*95 
U7,568 
61,391 
64,825 
64, 655 

60,390 
68,165 
70,628 
73,620 

1*3,678 
38,568 
1*0,389 
1*0,864 
37,511* 
37,306 
52,979 
64,81*0 
63,81*1 
61,171 
63,358 


4,655 
5,1*27 
9,7Vl 

3,732 

M38 

10,125 

2,765 
l*,73l* 
5,1*98 

2,692 
1*,662 
i*,8&9 
4,684 
6,195 

11,313 
*t,082 
5,050 

11,601 

3,1*85 
l*,95l* 
6,218 

3,181* 
I*,8l8 


Expend- 
itures 
2/ 


98,1*16 
60,1*48 
39,032 
33,069 
39,507 

39,617 
44,058 
65,408 
74,274 
67,772 
64,570 
66,540 
68,000 
71,807 

87,271 
41,080 
37,955 
35,623 
41,106 

37,728 
56,337 
70,682 
72,997 
64,854 
66,129 


4,942 
1*,831 
5,894 

5,228 
5,356 
6,753 
5,382 
6,225 
5,3"*0 

5,355 
5,172 
5,651 
5,274 
l*,950 
5,399 
5,387 
5,467 
6,937 
5,542 
5,902 
4,918 

5,995 

5,726 


Surplus, 
or 

deficit 
(-)  2/ 


-53,91*1 

-20,676 

754 

8,419 

-1,811 

-3,122 
3,510 
-4,017 
-9,449 
-3,117 
-4,l80 
1,626 

1,728 
1,813 

-43,591* 

-2,512 

2,434 

5,21*1 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 


-287 

596 

3,846 

-1,1*96 

-919 

3,372 

•2,617 

-1,1*91 

158 

-2,663 

-510 

-761 

-590 
1,245 
5,9H* 

-1,305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 
-908 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/37 


791 
-524 
-1,103 
-294 
-495 
99 
679 
147 
"*35 
328 

231 

-194 

-2?l* 
-370 


-123 
-1,386 
-350 
•229 
-502 

311 
815 
-41 
101 
739 
-259 


332 

-11 

-7 

-164 

-43 

-69 

-234 

-217 

337 

•213 

33 

-1 

-162 
127 
-33 

265 

• 

-95 
-172 
26 
107 
-62 


Clearing 
account, 
etc.  4/ 


555 
-507 
366 

483 
-214 
-401 
-250 
-303 
284 
522 
101 

-43 


362 

-240 
199 
234 

87 

-106 
-319 

-209 

-34 
376 


-186 

351* 

36 

309 
-384 
131 

237 
-74 
-40 

■*73 

-36 

-444 

179 

73 

198 

236 

24 

-304 

-31* 

22 
146 
110 

248 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,   and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  1958  Budget  document,  released 
i"^X^L      '  1957,   lnclulln8  effects  of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures  on  this  page  will 
be  fowd  in  succeeding  tables. 

V    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
I  see  page  2),  and  refvnds  of  receipts. 

\J    Transactions  of  the  Foreign  Economic  Cooperation  Trust  nod.   estab- 
lished mder  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
102  Stat.   150),  are  consolidated  with  binget  expenditures. 

1/    Consists  of  transactions  of  trust  and  deposit  finds,   lnrestment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sals 
or  obligations  of  Gorernment  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,  see  page  6. 
For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks 


y 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


57,679 

10,740 

-11,136 

-5,994 

478 

4,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 

-1,400 

47,484 
-18,966 
-2,249 
-4,100 
4,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 


-311 

-257 

-1*,134 

2,601 

824 

-3,098 

3,210 

725 

-833 

2,341 
319 
632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 

2,919 

-1,304 

1,022 

1,731* 


§J 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease   (-) 


4,529 
-10,460 
-10,930 

1,624 
-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-546 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-^35 


-451 
682 
-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 
-195 
-571* 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 
1,074 


Treasurer* 

account 
balance 


Levels,  end  of  period 


24,698 

14,238 

3,308 

■*,932 

3,470 

5,517 
7,357 
6,969 
4,670 
6,766 

6,216 
6,546 

6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
1*,295 
6,064 
l*,577 
5,180 
l*,5l*5 


i*,728 
5,411 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,311* 
5,119 
1*,545 

3,252 
1*,756 
7,072 

5,712 
6,259 
6,51*6 
4,178 
6,197 
6,445 
4,704 
5,778 


Debt  outstanding 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 
270,600 
269,200 

278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,U58 
278,750 
280,769 


278,439 
278,182 
274,048 
276,649 
277,472 
274,374 

277,584 
278,309 
277,476 

279,818 
280,136 
280,769 
280,049 
280,108 
276,31*5 
275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 
277,017 


Guaranteed 
securities 


1*33 
476 
90 
73 
27 
20 
29 
46 
52 
81 

44 

74 

120 

155 

567 

339 

81 

55 

30 

24 
42 
51* 
76 
31* 
53 


24 

27 

33 

37 
1*3 
44 

42 
1*3 
48 

48 
53 
53 

53 
58 
59 
56 
62 
74 
74 
79 
85 
89 
94 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,31*1 
274,418 
272,825 
270,720 
269,355 

278,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 


278,463 
278,209 
274,080 
276,686 
277,515 
27l*,4l8 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 

280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 
275,372 
277,111 


268,671 
268,932 
257,1*91 
251,542 
252,028 

256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 
270,270 
268,925 

288,559 
258,551* 
256,127 
252,057 
256,413 
256,026 
258,791* 
266,821 
27!*,671 
278,256 
280,348 


277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277,143 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 

275,378 
276,3*6 
2T2,3»1 
278,257 
275,183 
273,»6 
274,915 
276,655 


public  debt  interest  acorued  and  inpald  beginning  with  June  and  the 
fiscal  year  1955  (previously  Included  from  Norember  1949  as  Interest 
checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  flsoal  year  1954:  net 
Increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  Issue  of  the  Bulletin.    The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     June  9,  l^,  *260  billion;  April  3,  1945,  $300 
billion;  June  26,  1946,  $275  billion;  August  28,  1954,  $28l  billion; 
end  July  1,   1956,  $278  billion  (temporary  increase  ending  on 
June  30,  1957).    Guaranteed  securities  are  inclined  wader  the  limi- 
tation beginning  April  3,  1945.     Savings  bonds  are  included  at  our- 
rent  redemption  value  beginning  June  26,  1946,  and  at  maturity 
value  prior  to  that  time.     In.  the  debt  outetandu^,  eavlngs  bonds 
are  carried  at  current  redemption  value. 
Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28, 

Less  than  $500,000. 
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Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 , 

195* , 

1955 , 

1956 

1957  (Est.).... 

1958  (Est.).... 

1956 -January.., 
February . ■ 
March 

April 

May 

June 

July 

August 
September . 
October. ., 
November . . 

1957  to  date... 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 

8/ 


Individual 


Not 

■withheld 
£7  37 


19,61*1 
18,189 
24,218 
32,826 
33,012 


3,728 


21,523 

10,747 

18,265 

10,396 

21,299 

11,322 

21,400 

12,400 

22,000 

13,200 

424 

2,152 

460 

795  10/ 

8,109 

769 

509 

2,555 

U92 

865 

7,195 

1,1*87 

837 

1*57 

352 

125 

1,709 

1,752 

U51 

21*1*   10/ 

380 

103 

2,680 


Withheld 

37 


9,81*2 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24,012 
26,100 
27,800 

939 

3,732  10/ 
1,893 

810 
3,356 
1,969 

988 
3,1*15 
1,935 
1,282  10/ 
3,333 

10,953 


Total 
income 
and 
profits 


29,482 
28,263 
37,753 
51,3*7 
5^,363 

53,906 
*9,915 
56,633 
59,900 
63,000 

3,515 
4,987 

10,772 
3,875 
*,713 

10,651 
2,281 
3,891 
5,395 
1,978 
3,815 

17,361 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


37-k/_ 

1,690 
2,106 

3,120 
3,569 
4,086 

*,537 
5,3*0 

6,337 
6,780 
7,*35 

163 

646  10/ 

512 

567 

973 

5*9 

295 

799 

397 

182  10/ 

587 

2,259 


For  rail- 
road re- 
tirement 


5/ 


564 
550 
578 
735 
620 

603 
600 
634 
660 
665 

17 
85 
5* 
15 
91 
51* 
23 
81 
53 

25 
74 

257 


For  un- 
employment 
insurance 
6/ 


223 
226 
234 
259 
277 

285 
280 
325 
310 
320 

32 
24l 
6 
4 
2 
1 
2 
1 
1 
1 
1 


Total 
employ- 
ment 2/ 


2,477 
2,883 
3,931 
4,562 
*,983 

5,425 
6,220 
7,296 
7,750 
8,420 

212 
972 
572 
566 
1,067 
604 
320 
881 
451 

207 
662 

2,521 


Excise 

taxes 

2/ 


i 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,014 

9,211 

10,004 

10,691  2/ 

11,071 

799 
846 
826 

750 

877 

855 

827  97 

910 

805 

1,033 
936 

*,5ii 


8,348 
8,303 
9,*23 
9,726 
10,825 

9*5 

936 

1,171 

1,380 

1,*75 

78 

97 

136 

144 

137 

112 

119 

112 
69 

113 

85 


1 

1 
24 

8 
-5 

3 
-7 

24 


8/ 


Total 

internal 

revenue 


2/ 


40,307 
39,^9 
51,106 
65,635 
70,171 

70,300  8/ 

66,289 

75,109 

79,726 

83,971 

4,580 

6,903 
12,307 

5,355 

6,793 
12,223 

3,571 
5,802 
6,715 

3,33"* 
5,492 

24,915 


Fiscal  year 
or  month 


Customs 


Miscel- 
laneous 
receipts 
1/ 


Total 

budget 
receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust  Fund 


Railroad 
Retirement 
Account  12/ 


Highvay 
Trust 
Fund  137 


Refunds  of  receipts  14/ 


Internal 
revenue 


Total 
refunds 


Net 

budget 

receipts 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.).... 

1958  (Est.) 

1956 -January. .. 

February . . 
March 

April 

May 

June 

July 

August 
September . 
October. .. 
November . . 

1957  to  date... 


384 
423 
624 
551 
613 
562 
606 
705 

775 
800 

59 
57 
59 

59 
63 

57 

63 
64 
60 

75 
63 


325 


2,082 

1,*39 

1,639 

1,814 

1,865 

2,311  8/ 

2,559 

3,006 

2,986 
3,278 

275 
198 
133 
147 
251 
319 
292 
93 
122 

250 

150 


908 


42,77* 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,820 

83,1*87 
88,049 

"*,915 

7,518 

12,499 

5,562 

7,107 

12,598 

3,927 
5,959 
6,897 
3,660 
5,705 

26,148 


1,690 
2,106 
3,120 
3,569 
4,086 

*,537        . 
5,040   1?7 
6,337 
6,445 
6,609 

I63 

646  197 

512 

567 

973 

5*9 

295 

799 

397 

182  10/ 

587 


2,259 


550 
550 
575 
738 
620 

603 
599 
634 

660 

665 

17 

85 
54 

15 

91 
54 

23 
81 
53 

25 

74 

257 


1,539 
2,173 


10 
150 

175 

164 


*99 


2,817 
2,135 
2,082 
2,275 
3,095 

3,3*5 

3,*00 

3,653 

3,848 

4,126 

49 

229 

618 

895 
991 

392 
122 
113 

77 

93 
60 

464 


17 

16 

15 

18 

17 

20 

22 

23 

26 

26 

2 

2 

2 

1 
2 
2 
2 
2 
2 

2 
2 


9 
9 
6 

11 
4 
8 

6 
4 

1 
1 
1 
1 
1 
1 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,88o 
4,156 

51 
231 
620 

897 
993 
395 
124 
115 
79 

95 
62 

475 


37,696 

36,495 

47,568 

61,391 

64,825 

64,655 

60,390 

68,165 

70,628  157 

73,620  157 

4,684 

6,195 
11,313 

li,082 

5,050 
11,601 

3,*85 
4.951* 
6,218 

3,184 
4,818 


22,658 


Source:     Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  reoelpta  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957. 

i/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1951*. 

37     Beginning  January  1951,   the  distribution  of  receipts  between  indi- 
vidual Income  taxes  and  old-age  insurance  taxes  is  made   in  acoordanoe 
with  provisions  of  Sec.   109  (a)(2)  of  the  Social  Security  Act  Amend- 
ments of  1950  (42  U.S.C.  401  (a)),   for  transfer  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11).     Income 


taxes  withheld  for  June  and  the  fiscal  year  I956  have  been  reduced  by 
$4  million  representing  withhell  income  taxes  transferred  to  the 
Government  of  Guam. 

4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.   1401-1403).     The 
Social  Security  Act  Amendments  of  1956,   approved  August  1,  1956 
(70  Stat.  807-856)   increased  the  rates  of  tax,  applicable  to  employ- 
ment and  taxable  years  beginning  after  December  1,  1956,  to  provide 
for  disability  insurance. 

2/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,   as  amended  (26  U.S.C.   3201-3233). 

Remaining  footnotes  on  page  5- 
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Table  2.-  Expenditures  by  Agencies 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

1954 

1955 

1956 

1957  (Est.)... 
1959  (Eat.)..., 

1956 -January .. 
February. 
March.... 
April.... 

May 

June 1 

July , 

August . . . , 
September, 

October. . , 
November . , 

1957  to  date.., 


74,274 
67,772 
61»,570 
66,540 

68,900  kj  5/ 
71,807  kj 

5,271* 
U,950 
5,399 
5,387 
5,467 
6,937 
5,542 
5,902 
4,918 

5,995 
5,726 

28,083  57 


61 
59 
65 
85 

109 
122 

7 
k 
5 
9 
7 
6 

11 
9 
8 

10 

7 

1*6 


27 

28 

30 

37 

1*0 

UU 

1* 

3 

3 

3 
3 
3 

3 
2 
3 
3 
3 


9 

9 

9 

10 

11 
12 

1 
1 

1 

1 

1 
1 

1 
1 
1 
1 
1 


5,782 
5,282 
4.381 
4,1*73 


1,538 


6,905  1/ 
6,473  1/ 
6,791 
6,982  2/ 


4,137 

8,253 

i*,4!*6 

8,294 

2?4 
240 

532 

595 

1*61* 

615 

343 

616 

499 

676 

949 

627 

429 

1,028 

305 

583 

259 

500 

300 

533 

245 

577 

3,220 


1,107 
806 
973 
523 

690 

654 

43 
33 
29 
32 
57 
59 
39 
53 
44 

34 
43 

213 


385?y 
-615  2/ 
129  2/ 

39 

719 
391 

43 
-101 

20 

-u 

5 
16 

87 

-80 

11 

45 
110 

175 


3,217 
2,915 
4,636 

5,177 

5,152 
5,330 

367 
199 
405 

473 
252 
422 

218 
568 
243 

583 
408 

2,020 


1,063 
1,000 
1,077 
1,281  1/ 

644  576/ 
772 

79 
83 
82 

71 

81 
166 
105 

143 

-28 

-40 
1*9 

231  57 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)..., 
1956 -January. ., 

February., 
March 

April 

May 

June.  • ,.  • . 

July 

August..., 
September, 
October... 
November . . 


1957  to  date... 


Defense  Department 


Military 
functions 


43,611 
40,336 
35,532 
35,791 
36,000 
38,000 

2,855 
2,918 
2,786 

2,909 
2,925 
3,688 

2,368 
3,211 
2,887 

3,399 
3,250 

15,116 


Civil 
functions 


813 
605 
548 
573 
61*9 
700 

43 
39 
37 
48 
47 
63 

47 
66 
50 

65 

83 

312 


Undistributed 

foreign 

transactions 


-44 
24 
20 

-1*9 

-6 

-151 

112 

8 
-17 

29 

-2 


129 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,36l 
2,831 

200 

164 

151 
192 
173 
168 

185 
204 
184 
205 

177 


956 


Interior 
Depart - 


587 
535 
515 

525  6/ 

652 
704 

1*5 
35 
43 

33 
46 

26 

43 
61 
55 

49 
56 

263 


Justice 
Depart- 
ment 


171 
183 
I82 
216 

211* 
226 

17 
16 
16 
16 
18 
23 

17 
16 
17 
18 
22 


90 


Labor 
Depart- 
ment 


300 
355 
394 
412 

409 
418 

72 
19 
19 
36 
16 
54 

31 
52 
14 

71 
14 


182 


Post 
Office 
Depart- 
ment 


659 
312 
356 
463 

459 
58 
12 
69 
61 

8 
25 
56 
62 
21 
1*6 

24 
35 

187 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  J/ 


271 
156 
136 
141  U 

184 
230 

13 
12 

14 

11 

1 
2 

36 
16 
10 
14 
15 

92 


6,504 

6,382 

6.370 

6,787 

7,200 

7,300 

625 

553 

559 

565 
561 
602 

627 
567 
570 
582 
580 

2,926 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  basee,   see 
page  l'l);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,   including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  vere  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  3. 

l/    Expenditures  for  Reconstruction  Finance  Corporation  are   included  under 
"Independent  offices"   through  1954,  and  under  "Treasury  Department, 
other"   thereafter. 

2/     Kxpendituree  for  Federal  Home  Loan  Bank  Board  are   included  under 

"Housing  ^nd  Home  Finance  Agency"   through  1955,  aad  under  "Independent 
offices"   thereafter. 

37     Expenditures  of  $1  million  in  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Rama  Eoad  are  Included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  Includes  them 


On 

refunds 
of  taxes 


74 

83 

62 

54 

54 

54 

6 

3 

6 

6 

1* 
5 
4 
5 
4 

6 
5 

23 


Other 


798 

873 

368  27 

879 

738 

779 

61 

1*2 

60 

66 

76 
153 

63 
90 
57 
63 
47 


320 


District 

of 

Columbia 


87 


12 

13 
22 
22 

27 
43 


23 


23 


under  State  Department  In  combination  with  expenditures  from  the 
1956  appropriation  to  that  Department  for  the  same  purpose. 

4/  Total  Includes  allowances  for  contingencies  amounting  to  $200  mil- 
lion in  1957  and  $1*00  million  In  1958. 

57  Beginning  with  1957,  Federal  aid  for  highways  is  sxcluded  from  budget 
expenditures  and  included  In  trust  account  expenditures  (see  Teble  1, 
footnote  13).  Payments  made  initially  from  budget  accounts  in  the 
early  months  of  1957  had  been  fully  reimbursed  from  the  trust  fund 
(netted  against  expenditures)  by  the  end  of  Rovember. 

6/  Expenditures  for  Alaska  road  construction  are  included  under  Interior 
Department  through  1956  and  under  Commerce  beginning  1957.  Adjust- 
ment in  the  actual  expenditures  for  1957  will  appear  in  the 
December  1956  figures. 

2/  Effective  Juno  30,  1955,  Interest  on  the  public  debt  is  reported  on 
an  accrual  basis. 

8/  Consists  of  Federal  payment  and  loans  »nd  advances. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Major  national  security: 

Direction  and  coordination  of  defense 

Air  Force  defense 

Amy  defense 

laval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Total  major  national  security 


International  affairs  and  finance: 
Conduct  of  foreign  affairs 

Economic  and  technical  development  j/ 

Foreign  Information  and  exchange  activities. 

Total  International  affaire  and  finance 

Veterans'  eerrlces  and  benefits: 


Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  jV 

Veterans '  compensation  and  pensions 

Veterans'  Insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 


Labor  and  welfare: 


Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 
Total  labor  and  welfare 


and  museums • 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  U/. 
Financing  farm  ownership  and  operation  \]  £/.... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  \] 

Research,  and  other  agricultural  services  1/.... 
Total  agriculture  and  agricultural  resources . . . . 


natural  resources: 
Conservation  and 
Conservation  and 
Conservation  and 
Conservation  and 
Recreational  use 
General  resource 
Total  natural  re 


development  of  land  and  water.... 
development  of  forest  resources., 
development  of  mineral  resources, 
development  of  fish  and  wildlife. 

of  natural  resources •• 

surveys  and  administration 


e  and  housing: 


Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service •  •  •  •  •  • 

Community  development  and  facilities  6/  JJ . 

Public  housing  programs  8/ 

Other  aids  to  housing  6/2/ 

Other  aids  to  business  JO/  ^/ 

Regulation  of  commerce  and  finance 

Civil  defense ••• 

Disaster  Insurance,  loans,  and  relief  J2/.. 
Total  commerce  and  housing 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


Function 

code 

number 


051 
052 
053 
05* 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
10* 

105 
106 


211 
212 
213 
21* 
215 
216 
217 


351 
352 
353 
35* 
355 


»01 
U02 
1*03 
1*0* 
1*05 
U09 


511 
512 
513 
51* 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
60* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,2*2 

11,875 

39* 

1,791 

1,008 

3,95fc 

50,363 


150 
1,960 

106 
2,216 


659 
138 
2,1*20 
102 
757 
223 

U,298 


281 

1,332 

318 

288 

36 

27 

ll*l* 

2,1*26 


2,125 
109 
239 
317 
11*5 

2,936 


1,23"* 

107 
38 

3"* 

30 

3* 

1>76 


*55 

572 

239 

659 

»5 

29 

*13 

-111 

137 

51 

12 

2,502 


1*9 
29 
11 

1*1*2 
185 
387 
28 
1*7 

55 

H*0 

l.UTU 


1951* 


12 

15,668 

12,910 

11,293 

U52 

1,895 

1,01*5 

3,629 

1*6,90* 


130 

1,511 

91 

1,732 

51*6 
158 
2,1*82 
100 
782 
188 

l*,256 


277 

1,1*39 

290 

271 

35 

26 

1*7 

2,1*85 


1,689 
256 
217 
2*1* 
150 

2,557 


1,056 

117 

37 

38 

33 

35_ 

1,315 


370 

586 

275 

312 

37 

-1*01 

-1*2 

-330 

1*5 

60 

1_ 

81* 


1*9 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,1*07 

8,899 

9,733 

U8l 

1,857 

9*i» 

2,292 

1*0,626 


121 
1,960 

100 
2,l8l 


661* 
150 
2,681 
57 
727 
178 

*,*57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 

20U 

286 

177 

l»,l*ll 


935 
118 
37 
1*3 
35 
31* 
1,202 


3"*9 

6U7 

253 

356 

56 

-115 

270 

-*0« 

38 

1*2 

12 

1,502 

60 

31 

12 

"*31 

161* 

115 

25 

157 

67 

139 

1,201 


1956 


11* 

16,71*9 

8,702 

9,71*1* 

582 

1,651 

588 

2,611 

1*0,61*1 


120 
1,616 

111 
1,81*6 


767 
123 

2,798 
105 
788 
176 

*,756 


1*75 
1,"*57 

351 

275 
60 
31 

126 

2,776 


3,91*6 
231 
217 
305 
215 

"»,913 

803 

138 

38 

*5 

1*1* 

35_ 

1,10* 


1*20 

783 

251 

1*63 

I* 

31 
19 
-83 
»1 
56 

1*3_ 

2,028 


77 
38 
12 

*75 
16* 
33* 

3* 
188 

69 
238 

1,629 


1957 

through 

October 


I* 

5,672 

2,96* 

3,132 

201* 

617 

152 

710 


13,1*55 


69 

52* 

36 


629 


175 
17 

9*2 
16 

270 
59 


1,*79 


1*3 
525 
167 
81 
23 
12 
65 


1,017 


1,166 
-1*0 

85 

131 

87 


1,1*29 


318 
61* 
22 
16 
2* 
12 


*55 


106 

35  137 

86 

153 

8 

28 

39 

30 

15 

20 
* 


52* 


28 

13 
« 

159 
62 

556 
13 
57 
36 
•9 
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(Continued  on  following  page) 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date  -  (Continued) 

(la  millions  of  dollars) 


Function 

Function 

code 

number 

1953 

1951* 

1955 

1956 

1957 

through 

October 

Interest: 

651 
652 
653 

6,504 

75 

5 

6,382 

83 

5 

6,370 
62 

5 

6,787 

5"* 

6 

2,346 

18 

2 

6,583 

6,1*70 

6,1*38 

6,846 

2,367 

. 

. 

- 

- 

25 

7"»,27l» 

67,772 

64,570 

66,540 

22,357 

a 


-j 


Source:  Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,  special  Analysis  L;  figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  items.  Expenditures  are  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  4. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  Include  those  for  emergency  assistance  to 
Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  354,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  Include  those  for  farm  housing  nade  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 


u 


% 


JO/ 


w 


12/ 
137 


which  cannot  be  readily  determined. 
See  footnote  8. 
See  footnote  11. 

Expenditures  for  1957  Include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";  and  for  Alaska  housing  and  loans  for  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aids  to 
housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5. 

Expenditures  for  1957  include  those  for  disaster  loans  and  relief  made 
from  "Operations,  HumH  Business  Administration"  applicable  to  func- 
tional classification  521,  "Disaster  Insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
Expenditures  for  1957  include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury"  and  applicable  to  functional  classification  515,  "Community- 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 
See  footnote  10. 

Includes  $13  million  Federal-aid  highway  expenditures,  which  will  be 
reimbursed  from  the  Highway  Trust  Fund  as  revenues  become  available 
for  that  purpose;  see  Table  1,  footnote  13.  Figures  for  previous 
years  include  Federal -aid  highway  expenditures. 


Footnotes  to  Table  1.-   (Continued) 


Footnotes  1  through  5  follow  Table  1. 

6/  Tax  on  employers  of  1*  or  mare  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

1/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  This 
difference  In  classification  accounts  for  the  difference  In  figures 
from  the  two  sources.  Beginning  1954  the  contributions  are  credited 
direct  to  the  trust  account.  For  amounts  of  the  contributions  in- 
cluded In  budget  receipts,  see  "Treasury  Bulletin"  for  February  1954, 

page  7. 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  internal  revenue 

taxes  not  otherwise  classified  are  Included  in  miscellaneous  receipts. 

2/  Beginning  with  the  fiscal  year  1957,  spsclfied  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund;  see 
footnote  13. 

10/  Adjuslaaents  have  been  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social 
Security  Act  Amendments  of  1950  (42  U.S.C.  401  (a)(2))  as  follows: 
For  the  fiscal  year  1955,  transfers  were  reduced  by  $300  million  as 
an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
In  1952  and  $210  million  in  1953;  for  February,  Individual  income 
taxes  withheld  were  increased  by  $249  million  representing  adjust- 
ments to  correct  estimates  for  the  quarter  ended  June  30,  1955,  and 
prior  quarters  by  $149  million  and  for  the  quarter  ended  September  30, 
1955,  by  $100  million,  individual  income  taxes  not  withheld  were  re- 
duced by  $4  million  representing  adjustment  to  correct  estimates  for 
1953  and  prior  calendar  years,  and  the  old-age  insurance  taxes  and  the 
transfers  to  the  trust  fund  were  reduced  by  the  net  of  these  adjust- 
ments or  $246  million;  for  October,  individual  Income  taxes  withheld 
were  Increased  by  $136  million  representing  adjustments  to  correct 
estimates  for  the  quarter  ended  December  31,  1955,  and  prior  quarters, 
individual  Income  taxes  not  withheld  were  reduced  by  $1  million 
representing  adjustment  to  correct  estimates  for  1954  and  prior 
calendar  years,  and  the  old-age  insurance  taxes  and  the  transfers  to 
the  trust  fund  were  reduced  by  the  net  of  these  adjustments  or 
$134  million. 
I  U/  Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  I95O,  approved  August  28,  1950 


(6*  Stat.  1*77),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  wage  and  self -employment  Income  records 
maintained  In  the  Social  Security  Administration.  The  amount  of  old- 
age  Insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimburse- 
ment to  the  general  fund. 

12/  Excludes  the  Government's  contribution  for  creditable  military  service 
(U5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  In  succeeding  appropriations . 

\2J    The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  84th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  feec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  Included  In  budget  receipts,  and  Federal -aid 
highway  expenditures  were  Included  in  budget  expenditures. 

14/  Interest  on  refunds  is  included  In  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  far  the  fiscal  year  (see  footnote  11)  is  netted 
against  Internal  revenue  refunds  for  the  month  In  which  the  reim- 
bursement Is  made. 

15/  Estimates  of  net  budget  receipts  allow  for  transfer  of  employment  tax 
receipts  to  the  Federal  disability  Insurance  trust  fund  in  the  amount 
of  $335  million  in  1957  and  $826  million  in  1958,  pursuant  to  the 
provisions  of  the  Social  Security  Act  Amendments  of  1956  (see 
footnote  4). 
*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHEK  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


Eeceipts 


Expenditures 
i/ 


Net  sale,  or  investment 
( - ) ,  by  Government 
agencies  in  public  debt 
securities  1/ 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 ..... 

1957  (Est.).... 

1958  (Est.)..., 

I956 -January.. . 
February . . 
March 

April 

May 

June 

July 

August.... 
September . 

October . . . 
November . , 


-1*95 
99 
679 
1U7 
1*35 
328 
231 

-19U 

-22l» 
-370 

-162 
127 
-33 

265 

* 

-95 

-172 
26 
107 

-62 


1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  37 
2,250 

2,367 
1,508 

-533 

139 

-1* 

-135 
936 
787 
83 
617 
-9U 

-299 
37U 


5,71"* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

H*,337 
15,859 

371 

1,009 

757 

871 
1,605 
1,617 

1,112 

1,1*19 

753 

660 

1,231 


3,82U2/ 

6,950 

3,9^5 

i*,952 

5,169 

6,769 

8,5^5  37 

9,1«35 

11,970 

H*, 351 

90U 

870 

761 
1,006 

669 

829 
1,029 

801 

8U6 

959 

857 


-2,311 
1*02 
-3,557 
-3,636 
-3,301 

-2,051* 

-1,362  37  it/ 
-2 ,617 
-2,982 
-2,368 

373 

-11*0 

-69 

353 
-983 
-931* 
-277 
-703 

211* 

282 
-305 


-7"* 
-22 
381* 
-72 
-25 
-1* 

602  37 

173 

391 

U90 

-2 

128 

1*0 

1*7 

1*8 

51 

22 
111 
-lU 

-1.5 
-70 


Source:     Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  195°  Budget  document,  released 
January  16,   1957,   including  effects  of  proposed  legislation. 

1/     Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  included  in  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies  (See  Tables  3  and  !*•)• 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re- 
ceipts were  excluded  in  191*8. 


27     Under  a  revised  classification  in  the  monthly  statement,   effective 
July  1,   1955,   the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  k)  and  from  net  redemption  or  sale  of  obligation 
of  Goverment  agencies   in  the  market  (see  Table  5).     Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classl 
cation  basis. 

kj    Guaranteed  securities  included  beginning  1955  (see  Table  1*). 

*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 • 

1957  (Est.)... 

1958  (Est.)... 

1956 -January . . , 
February . . 
March 

April...., 

May , 

June 

July 

August . . . 
September 
October. . 
November . 


Total 


5,71"» 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

1U.337  37 
15,859  37 

371 

1,009 

757 

871 
1,605 
1,617 
1,112 
1,M9 

753 

660 
1,231 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,921* 
2,367 

3,932 
"*,5l6 
5,080 
5,586 
7,003 
7,313 
7,505 

187 
665 
531* 

617 

1,002 

758 

356 
822 
1»32 

237 
612 


Bailroad 

Hetirement 

Account 


625 
61*5 
678 
850 
71*2 

737 
700 
739 

765 
776 

18 
86 
55 

17 
93 
150 

23 
82 

5U 
26 
76 


Unemployment 
Trust  Fund 


1,173 
1,281 
1,5!*2 
1,61*3 
1,59!* 
1,1*92 
1,1*25 
1,728 

1,801* 
1,886 

1*2 
157 

17 

91 
387 
19I* 

81 
371 

23 

73 
260 


National 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
684 
786 
637 
619 
590 
61*9 

606 
607 

1*0 
38 
37 

38 

36 

197 

35 
1*0 
32 
37 
3U 


Government 
Life 

Insurance 
Fund 


92 

87 

86 

87 

79 

78 

78 

73 

70 

69 

3 

3 

2 

3 

3 

*3 

l* 
3 
2 


Government 
employees ' 
retirement 
funds 


680 
809 
850 
912 
96l 
691 
708 
1,025 

1,3'tl 
1.391* 

51* 
33 
61 

51 

56 

21*9 

563 
62 
50 

53 
5* 


Highway 
Trust 
Fund  1/ 


1,5M 
2,185 


10 
150 

175 
16U 


Other  trust 

accounts 

2/ 


529 
1*03 
5^5 
597 
1*01 

1*57 
1*1*9 
1*67 

551 

558 

26 
26 
50 

55 
28 
26 

50 
29 
10 

58 
29 


Source:     See  Table  1. 

l/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  13. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,   loans,   and  grants;   Indian  tribal  funds;    increment 
resulting  from  reduction  In  the  weight  of  the  gold  dollar;   and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act  of 
193U.     Thereafter  any  such  seigniorage  is  included  with  other 
seigniorage  under  budget  receipts.     Beginning  with  the  fiscal  year 
I95I*,   the  Railroad  Unemployment  Insurance  Administration  Fund 


is  classified  as  a  trust  account,   instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,   footnote  7) . 
3/    Total  includes  $3U6  million  in  1957  and  $88l  million  In  1958  for 
Federal  disability  insurance  trust  fund,  pursuant  to  provisions  of 
the  Social  Security  Act  Amendments  of  I956,  approved  August  1,   I956 
(70  Stat.  807-856).     In  addition  to  transfers  of  general  fund 
receipts,   amounts  include  deposits  by  States  and  interest  on  invest- 
ments. 


i 


January  1957 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  year 
or  month 


Total 
1/ 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)..., 

1956 -January.. 
February. 
March.... 

April..,. 

May 

June 

July 

August.. ., 
September 
October. . 
November . 


3, 6el»  5/ 

6,950 

3,9*5 

4,952 

5,169 

6,769 

8,5*5 

9,435 
11,970  6/ 
14,351  6/ 

90% 
870 
761 
1,006 
669 


1,029 
801 
846 

959 

857 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 
trust 
accounts  2/ 


3,410 
6,851* 
4,139 
5,298 
5,698 

7,327 

8,1*89 

9,197 
11,926  6/ 
14,165  6/ 

793 
886 
832 

812 
806 
764 

809 
914 
935 
964 
891 


Trust  accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

I956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . 
February. 
March.... 

April.... 
May 

June..... 

July 

August... 
September 

October.., 
November. 


Total  deposit 
fund  accounts 
8/ 


411* 

96 

-194 

-346  12/ 
-529 


-558 
56 

238 
41* 

1B5 

111 
-16 
-71 

194 

-137 

66 

220 
-U3 

-89 

-5 
-34 


11/ 


661 

784 

1,569 

2,067 

2,750 

3,405 
4,487 
5,551 
6,1*69 
7,366 

448 
455 
468 

481 
491 
490 

495 
497 
500 

505 
501 


Railroad 

Retirement 
Account 


Total  £/ 


310 
-395 
-120 

-437 


32/ 


n.a. 
n.a. 

-4 
13 
2 

-3 
4 
4 

3 
3 
-4 

-12 
10 


278 
304 
321 
391 
465 

502 
585 
611 
692 
739 

50 
50 
51 

52 
52 
52 

52 
52 
57 

63 
56 


Unemploy- 
ment 
Trust 
Fund 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 
1,504 
1,534 

153 
152 
163 
146 
126 
117 
121 
119 
103 
95 
97 


Rational 
Service  Life 

Insurance 
Fund 


348 
2,9&8 
611* 
996 
588 

623 
538 
512 
520 
540 

42 
45 
49 

45 
43 
42 

43 
44 
40 
4l 
39 


Government 
Life 

Insurance 
Fund 


61 

114 
77 
82 
82 

147 
84 
87 
88 
86 

7 
8 
7 
8 
8 
10 
10 
8 
5 
6 
6 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Investment  In 
public  debt 
securities 


H 
w. 

12/ 

12/ 

170 

548 

55 
106 

285 
70 
63 

-11 

49 
-17 

35 
-58 

# 

16 
-13 


Redemption  of  Government 
agency  obligations  in 
the  market 


Source:  See  Table  1. 

\l    For  security  transactions  included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  9,  11,  and  13. 

Prior  to  1951,  includes  net  Investment  in  public  debt  securities  by 
certain  accounts  (see  Table  4). 

See  "Budget  Beceipts  and  Expenditures,"  Table  1,  footnote  13.  Ex- 
penditures through  October  1956  consist  of  reimbursements  to  the 
general  fund  of  the  Treasury. 

Includes  District  of  Columbia  operating  expenditures,  Indian  tribal 
funds,  expenditures  chargeable  against  increment  on  gold,  and  trust 
enterprise  funds  (net).  The  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  is  Included  beginning  with  the  fiscal  year  1954  (see 
Table  2,  footnote  2),  and  the  Federal  Employees  Insurance  Fund  (net) 
rroa  its  establishment  in  August  1954. 

/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  in  1948.  *-**»«> 

/  Total  includes  $19  million  In  1957  and  $315  million  in  1953  far 

.  Federal  disability  insurance  trust  fund,  pursuant  to  provisions  of 


12/ 
12/ 
IS/ 

30/ 

12/ 

-269 
-872 

-21 

-250 

• 

-50 

-10 

36 

-47 

-37 

10 

48 

-192 

-40 
3 


Government 
employees ' 
retirement 
funds 


222 
268 
271 
300 
363 

411 
430 
507 
566 
598 

43 
43 
46 

45 
47 
47 

47 
47 
46 

47 
50 


Elghvay 
Trust 
Fund  37 


Other  trust 
accounts 


2/i/ 


1,150  1/ 

1,806 


10 
150 

175 
100 


526  2/ 

370 

387 

413 

441 

1*95 
399 
537 
918 
1,183 

50 

133 

48 

33 
37 
6 

41 

137 

34 

32 
42 


Other 
expenditures 


2/ 
310 
-395 
-120 

-437 

99 

334 


-289 
-7 
-51 

-28 
3 

59 
-42 

13 
187 

11 
20 


Other  deposit 
fund  accounts 


tf 


10 
329 


422 

140 

-505       . 

49  12/ 

-410 

-121 

56 

229 


115 
-30 
-73 

197 

-141 

62 

218 
-116 

•84 

7 

-1*1* 


% 

2/ 
12/ 


22/ 
11/ 


(£  s^ScT-Sof  **  A"eaSBent8  °f  1956'  aw"™4  *«-*  1.  1956 
Includes  1350  million  under  proposed  legislation. 
^£,!?  1951J  ln?lud*B  «■*  i^staent  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  vith  1955     in- 

£.Tfoo£r ST  tranBMtl°-  °f  **™^E2«i  .Sites 

^^c^"  *■*  aeoo,-t «»-"-«  *  ■—— 

Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  seourity  transactions  of  other  agencies,  shown  in  Tables  4 

Includes  net  investment  in  public  debt  securities 

Includes  transactions  by  the  Air  Faroe  and  the  Army  beginning  1952 

IZ  T^9*  J1""1"0""""  of  security  transactions  of  Govern«,nt- ' 

sponsored  enterprises,  see  Table  1,  footnote  3  ovoraawrc 

Less  than  $500,000. 

Hot  available. 


Treasury  Bulle 


TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


19^9 

1950 

1951 

1952 

1953 

195U 

1955 - 

1956 , 

1957  (Est.)... 

1958  (Est.)... 
1956 -January. . 

February. 
March.... 

April.... 

May 

June 

July 

August.. . 
September 
October . . 
November. 


Fiscal  year 
or  month  J/ 


Total 


2/ 

3,557 
3,636 
3,301 

2,051* 
1,362  4/ 
2,617 
2,982  6/ 
2,368  5/ 

-373 

11*0 

69 

-353 

983 

931* 

277 

703 
-214 

-282 
305 


Total 
trust 
accounts 


2,311  2/ 
-402  2/ 
3,369 
3,355 
3,068 

1,688  2/ 
1,236 
2,516 
2,921  6/ 
2,197  6/ 

-379 

128 

66 

-355 

975 

909 

276 

698 
-224 

-323 
303 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Trust  accounts 


Railroad 

Retirement 

Account 


1,29U 
l,Ull» 
1,678 
1,950 
1,51*5 

1,522 
1,21*1  5/ 
1,1*63 
958 

-21*7 
70 

176 

-179 
61*8 
U7I* 

-222 

38l 
-127 
-250 

127 


1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . 
February. 
March .... 
April.... 

May 

June 

July 

August... 
September 

October . . 
November. 


Total 
public 
enterprise 
funds 


101* 

101 

79 

-77 


126 

101 

62 

170 

7 

12 

2 

2 

8 

21* 

1 

5 
10 

1*1 
2 


Public  enterprise  funds 


Federal 
Housing 
Adminis- 
tration 


52 

21 

59 

-86 


95  2/ 

69 
100 
120 

-1 

11 

6 

-3 

1* 
13 
10 

3 

2 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


9 
19 


11 

7 

9 

11 


15 

19 
21 

1* 
1 
2 

2 
3 
3 

-12 

2 

1 

3 

I* 


2/ 

37 

y 
5/ 


31*6 
338 
357 
1*1*9 
280 

202 
11*1 
121 

76 
36 

-37 

1*0 

7 

-39 

39 

98 

-33 

1*2 

-23 

-3"* 
28 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


-I60 
-721* 
650 
583 
590 

-21*8 

-51*5 

258 
310 

379 

-118 

7 

-139 

-85 
267 
16 
11* 
275 
-72 
-1*9 
171 


353 

-1,91*6 

91* 

-21*5 

59 

23 
73 

135 
86 
67 
-1* 
-5 

-12 

-9 
-6 
153 
-8 
-1* 
-8 
-1* 
-6 


Government 
Life 

Insurance 
Fund 


32 

-26 

8 

1 

-2 

-65 

-1 

-16 

-18 

-17 

-3 
-1* 
-4 

-6 
-6 
33 
-6 
-5 
-3 

-5 
-li 


Government 
employees ' 
retirement 
funds 


1*47 
543 
573 
624 
588 

252 
314 
548 

779 
793 

-3 
-6 
15 
-1 
8 
207 

521 

13 

9 

2 

-9 


Other  trust 
accounts  1/ 


Other 


41 
73 
12 
-2 


18  2/ 
17 
-57 
29 

3 

• 

-5 
3 


7 

29 

-22 


Total 

Government - 
sponsored 
enterprises 


84 
179 
153 

1*1*3  37 


Government-sponsored  enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 

84 

87 

102 


Federal 

home 

loan 

banks 


21 
95 
61 

311* 


Source:  See  Table  1. 

1/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  in  expenditures  in  Table  3 . 

For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 
Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

Excludes  net  investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 

Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures." 

Table  1,  footnote  10 ) .  ' 


170 
548 

55 
106 

285 
70 
63 

-11 
1*9 

-17 

35 
-58 

• 

16 
-13 


Memorandum  8/ 


-10 


104 

105 

106 

68 

4 

1 
4 

13 

1 

1 
-2 

1 


9 
-6 
9 

1 
14 

8 
102 
17 
33 
25 
24 

-35 

26 
-72 
10 
-4 
-1 
16 
-5 


Federal 

land 

banks 


18 


425 

19 

-50 

- 

217 

56 

61 

10 

1 

-15 

1*7 

-30 

1 

31* 

-58 

-6 

5 

23 
-14 

-5 

6/  Total  Includes,  for  the  Highway  Trust  Fund,  T300  million  In  1957  and 
$367  million  In  1958«and  for  the  Federal  Disability  Insurance  Trust 
Fund,  $327  million  In  1957  and  T555  million  In  1958. 

II    Prior  to  1951,  net  Investment  by  public  enterprise  funds  was  Included 
In  budget  expenditures,  and  net  Investment  by  Government-sponsored 
enterprises  was  included  in  deposit  fund  expenditures  (see  Table  3). 
Net  Investment  by  Government-sponsored  enterprises  beginning  1955  Is 
Included  In  deposit  fund  expenditures  In  Table  3 . 

Beginning  1955,  figures  Include  net  transactions  In  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 
Less  than  $500,000. 


8/ 
2/ 


January  1957 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;   negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (1st.)... 

1956 -January.  . 
February. 
March.... 

April 

May 

June 

July 

August... 
September 

October. . 
Noreitber . 


Total 


74 
22 

-384 
72 
25 

-602  1/ 
-173 

-391     , 
-490  2/ 

2 

-128 

-kO 

-47 
-48 
-51 
-22 
-111 
11* 

1*5 
70 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


1*6 

8 

-10 

-16 

-7 

-29 
37 
-30 

-46 
-35 

* 

-5 

-1 

3 

-6 
-12 

* 
-6 
-6 
-l* 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


31 
9 

1 
-1 

1 


Federal 

Farm 

Mortgage 

Corporation 


Federal 
Housing 
Administration 


11* 

-3 

-12 

-16 

-7 

-30 
37 
-30 

-46 
-36 

* 

-5 
-1 

3 

-6 
-12 

* 
-6 
-6 

-k 


Home 
Owners' 
Loan 
Corporation 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust 

enterprise 

funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
intermediate 
credit 
banks 

Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  2/ 

Home 
Owners' 
Loan 
Corporation 

Total 

Government- 
sponsored 
enterprises 

Banks  for 
coopera- 
tives 

Federal 
home 
loan 
banks 

Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

37 

Federal 

land 

banks 

19"*9 

1950 

1951 

28 
11* 
-371* 
88 
32 

33 

-^39  1/ 
-11*1* 

-31*5 
-*55  2/ 

2 

-122 

-39 

-50 

-1*2 

-39 

-22 

-105 

19 

1*9 
71* 

* 

* 

* 

-98 

65 

1*1* 

-639 

-11*1* 

-31.5 
-1*55  2/ 

2 

-122 

-39 

-50 

-1*2 

-39 

-22 

-105 

19 

49 
74 

-98 
65 
1*1* 

-69 
-1*1* 

-45 
-45 

2 
-22 

-39 

-50 

-42 

-39 

-22 

-5 

19 

49 
74 

-570 

* 
* 
* 

* 
* 

» 
* 

* 

* 
* 

» 

-100 

-300 

-400 
-100 

-100 

28 

14 

-374 

186 

-33 

-11 

- 

22 

83 

-375 

285 

12 

136 

6 
-69 

1 

1952 

-99 

1953 

195"* 

-45 
-146 

Memorandum  4/ 

1955 

1957  (Est.)... 

1958  (Est.)... 

Feb 

-269 
-872 

-21 
-250 

-50 
-10 

36 

-47 

-37 

10 

48 

-192 

-40 

3 

10 
-23 

-26 

20 
6 

-23 
-27 

6 

-226 
-588 

229 

* 
80 
17 

16 
-51 
-16 

10 

48 

-47 

-48 

3 

-53 

-261 

-250 
-250 

* 

-130 

* 

* 
-2 
1 
* 
* 
-118 

2 

* 

Source:     See  Table  1.  3_/ 

i/    Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3).  4/ 
2/    Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 

under  proposed  legislation,  * 


As  provided  by  the  Housing  Act  of  1954,  approved  August  2,  1954 
(68  Stat.  590). 

Net  redemption,  or  sale   (-),  by  Government-sponsored  enterprises 
beginning  1955  is   Included  In  deposit  fund  expenditures   In  Table  3. 
Less   than  $500,000. 
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Treasury  Bulletin 


.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States  is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as  well  as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
acccunt.  Receipts  ana  payments  include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  in  the  balance  in  the  Treasurer's 
account    and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whioh 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  bo""1  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


January  1957 
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CASH  INCOME  AND  OOTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

195l» 

1955 

1956 

1957  (Bst.).... 

1958  (Est.).... 

1956-January . . . 
February . . 
March 

April 

May 

June 

July 

August 
September . 

October. . . 
November . . 


1957  to  date. 


Net  oaeh  transactions  vlth  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


41,576 

4o,94o 

53,390 
68,013 
71,499 

71,627 
67,836 

77,084 

81,720 

85,923 
4,961* 
7,140 

11,981 
4,854 
6,581 

12,167 

3,964 
6,286 
6,889 
3,747 
5,972 


26,859 


Federal  pay- 
ments to  the 
public 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,613 
78,265 
82,970 

5,570 
5,679 
5,864 

6,008 
6,004 
7,064 

5,895 
6,686 
5,699 
6,671 
6,355 


31,306 


Excess  of 
receipts,  or 
payments  (-) 


1,006 
-2,207 

7,593 

49 

-5,274 

-232 

-2,702 

4,471 

3,455 
2,953 
-606 
1,462 
6,116 

-1,154 

577 

5,103 

-1,931 

-400 

1,191 

-2,924 

-383 


-4,448 


Plus:     Net  cash 
borroving  from 
the  public,  or 
repayment  (-) 


-2,503 
4,229 

-5,796 

-505 

2,919 

2,512 

1'3& 

-4,109 
-2,994 

-717 
25 

-3,832 

-197 

-106 

-4,863 

-439 
2,372 

-946 
1,240 
1,333 


3,560 


Plus:  Re- 
ceipts from 
exercise  of 
monetary 
authority 


46 
25 
43 
68 
56 

73 
29 
23 
30 
41 

1 
2 
3 
4 
3 
2 

2 
3 
3 
5 
5 


18 


Equals:   Change  in  cash  balances 


Treasurer's  account 
balance,   increase, 
or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 
1,074 


-768 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


257 
-312 
-202 

-78 


-29 
-16 
-28 

-73 
-45 

1 

-44 

-1 

62 

-119 


-101 


Source:  Actual  figures  through  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 
planation of  reporting  bases,  see  page  II);  estimates  are  based  on 


the  1958  Budget  document  released  January  16,  1957,  Including  effects 
of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In "millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Bst.)... 

1956-January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August .... 
September . 

October... 
Not ember . . 
December.. 


1957  to  date. 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


41,622 
40,965 
53,433 
68,081 
71,345 

71,815 
67,758 
77,079 
81,750 
85,964 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

3,701 
6,579 
6,877 
3,434 
6,332 
5,899 

32,822 


Cash 
withdrawals 


40,462 
43,079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

78,187 
82,970 

5,323 
5,600 
6,149 
5,428 
6,200 
6,898 

5,603 
6,855 
5,649 
6,409 
6,576 
7,448 

38,540 


Source:  Actual  figures  are  based  on  the  daily  Treasury  statement;  estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,  in- 
cluding effects  of  proposed  legislation.  Figures  in  the  first  four 


Excess  of  deposits, 
or  withdrawals  (-) 


1,161 
-2,114 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 

3,563 

2,994 

-594 

1,489 

6,203 

-1,061 

680 

5,293 

-1,902 

-276 

1,228 

-2,975 

-244 

-1,549 

-5,718 


Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 


Equals:  Treasurer's 
account  balance,  in- 
crease,  or  decrease  (-) 


-2,622 
4,161 
■5,875 
-674 
2,763 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,255 

1,579 
■4,765 
-4,109 
-2,994 

2,096 
-551 
331 
-546 

-699 

15 
•3,887 

-1,293 
1,504 
2,316 

-299 

-132 

■5,006 

-1,360 

548 
287 

-467 

2,295 

-979 

-2,369 

2,019 

249 

1,234 

1,318 

199 

-1,741 

1,074 

-1,350 

3,600 

-2,119 

columns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished in  the  daily  Treasury  statement  because  of  subsequent  reclassi- 
fication of  certain  transactions . 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

1/ 


Trust 
account 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(see  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions In  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  4) 


Equals: 

Cash 

deposits 

In  the 

Treasurer* 

account 


19"*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

I956 -January .. , 
February., 
March 

April...., 

MV , 

June ...... 

July 

August..., 
September 

October. . 
November . , 


37,696 
36,495 
1*7,568 
61,391 
61*,  825 
6^,655 
60,390 
68,165 

70,628 
73,620 

4,684 

6,195 

U,313 

4,082 

5,050 

11,601 

3,W35 

0,95** 
6,218 

3,184 
4,8l8 


5,71"* 
6,669 
7,796 
8,807 
8,929 
9,155 
9,536 
11,685 

1"»,337 
15,859 

371 

1,009 

757 

871 
1,605 
1,617 

1,112 

1,1*19 

753 

660 

1,231 


43,1*10 
1*3,161* 
55,361* 
70,198 
73, 751* 
73,811 
69,926 
79,851 

84,965 
89,479 

5,055 

7,204 

02,070 

"*,953 
6,654 
13,218 

i*,597 
6,372 
6,970 

3,844 
6,049 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,743 

3,215 
3,515 

90 
62 

86 
96 

1,049 

631 

83 
78 

93 
71 


46 
25 
1*3 
68 
56 

73 
29 
23 

30 
41 

1 
2 
3 
4 
3 
2 

2 
3 
3 
5 
5 


1,831* 
2,224 
1,97^ 
2,185 
2,255 

2,183 
2,090 

2,767 

3,245 
3,556 

92 
64 


100 

73 
1,050 

633 

86 
81 

97 
76 


41,576 
40, 940 
53,390 
68,013 
71,499 

71,627 
67,836 
77,084 

81,720 
85,923 

4,964 

7,11*0 

11,981 

4,854 
6,581 

12,167 

3,964 
6,286 
6,889 

3,71*7 
5,972 


46 
25 
1*3 
68 
56 

73 
29 
23 

30 
41 

1 
2 
3 
4 
3 
2 

2 
3 
3 

5 
5 


-210 
114 

-107 
-28 


-236 

-53 
368 

-490 

295 

23 

-265 
290 
-15 

-318 
355 


41,622 
40,965 
53,1*33 
68,081 
71,3"*5 

71,815 
67,758 
77,079 

81,750 
85,964 

t,729 
7,089 

12,351 
1*,368 
6,879 

12,192 

3,701 
6,579 
6,877 
3,U34 
6,332 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

2/ 


Government- 
sponsored 
enterprise 
(net)  1/ 


Total 


Less:     Deductions 
from  expenditures 


Intra- 
gorem- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table6) 


Equals 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
in  the  market  of  .agency 
obligations  and  public 
debt  securities  (See 
Table  7)  5/ 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals: 
Cash 
with- 
dravals 
from 
the 

Treas- 
urer's 
account 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January.., 
February., 
March 

April 

May 

June  ••«.., 

July 

August 
September , 

October. . . 
November . . 


39,507 
39,617 
44,058 
65,408 
74,274 

67,772 
64,570 
66,5*0 

68,900 
71,807 

5,27<* 
4,950 
5,399 

5,387 
5,W7 
6,937 

5,5*2 
5,902 
4,918 

5,995 
5,726 


3,852 
6,964 
3,651* 
5,317 
5,288 

7,204  6/ 
8,51*6   I 
9,1*36  ll 


11,970 
Ht, 351 

904 
870 
761 

1,006 
669 
830 

1,029 

801 
846 

959 
857 


-3>*1 

-83 

291 
-366 
-119 
-1*35  6/ 
98 

321* 

-3"* 
144 

-285 
-20 
-53 

-25 
-1 

5"* 

■45 
10 

191 

23 
10 


43,018 
46,497 
48,002 
70,359 
79,1*1*3 

7"*,5l*2 
73 ,21"* 
76,299 

80,836 
86,302 

5,893 
5,800 
6,107 

6,368 
6,13"* 
7,821 

6,526 
6,713 
5,955 

6,978 
6,593 


1,781* 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,71*3 

3,215 
3,515 

90 
62 
86 

96 
70 

1,049 

631 

83 

78 

93 
71 


664 
1,153 
275 
279 
472 

572 
615 
943 

-644 
-183 

233 

60 

156 

265 

61 

-292 


-56 
178 

215 
166 


1*0,570 
1*3,1'*7 
"*5,797 
67,961* 
76,773 
71,860 
70,536 
72,613 

78,265 
82,970 

5,570 
5,679 
5,864 

6,008 
6,004 
7,064 

5,895 
6,686 
5,699 

6,671 
6,355 


-257 
312 
202 

78 


29 
16 
28 

-13 


-1 

44 

1 

-62 

119 


108 
68 

79 
170 
155 

256 
230 
399 


-18 
10 

55 

103 
26 
11*3 

28 
77 
3U 
6 
15 


-210 
114 

-107 
-28 


-236 
-53 
368 

-490 

295 

23 

-265 
290 
-15 
-318 
355 


40,462 
43,079 
>*5,7l8 
67,791* 
76,407 

71,97"* 
69,888 
71,984 

78,187 
82,970 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 
6,855 
5,649 

6,409 
6,576 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions 

(In  millions 


Fiscal  year 
or  month 


Excluded  from  Both  Receipts  and  Payments 

of  dollars) 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


19U9 

1950 

1951 

1958 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . 
February . 
March.... 

April 

May 

June 

July 

August. .. 
Septenber 
October. . 
November . 


32 

73 

87 

102 

144 

228 
173 
298 
U87 
515 

26 

15 

# 

4 

1 

111 

33 

9 

* 

2 
1 


Other 
i/ 


6 

6 

7 

18 

9 
10 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


170 
18 
20 
25 
59 
68 
81 

101 

106 

242 

2 
3 
3 
2 
2 
U 
8 
3 
it 

3 
3 


Budget  receipts 

which  are  also 

Govemment- 

eponsored 

enterprise 

expenditures 

2/ 


4o 

29 

147 

10 


Trust  fund  receipts 
budget  expenditures 


which  are  also 


Interest  on 
investment  in 
public  debt 
securities 


Source:     See  Table  1. 


841 
880 
892 
987 
1,094 

1,188 
1,173 
1,207 
1,322 
1,403 

3 

6 

17 

33 

8 

795 

1 

4 

16 

31 
7 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees' 
retirement  4/ 


327 
358 
378 
411 
420 

430 

439 
571* 

585 
588 

53 
32 
60 

49 
54 

^5 

36 
61 
1.9 
52 
53 


Other 

57 


366 
834 
398 

573 
463 

167 
166 
521 

670 
719 

3 
5 

1* 

5 

4 

87 

553 
3 

it 

3 
4 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 

£/ 


2 

2 
2 
3 
7 

18 
16 
16 

29 
30 


Total 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,743 

3,215 
3,515 

90 
62 
86 

96 

70 

1,049 

631 
83 
78 

93 
71 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January... 

February . , 
March 

April 

May , 

June , 

July 

August . . . 
September 

October . . 
November , 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


581 
571* 
638 
758 
718 

524 
497 
456 

340 

365 

54 

-7 

1 

22 

3* 

58 

48 
21 
41 

1*3 

41 


Clearing 
account  for 
public  debt 
interest  2/ 


26 
-15 


359 

5 

38 

193 

172 

-953 

298 

177 

127 

191 

186 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  4/ 


-2 
-2 

-1 
-1 
-1 

-1 
-1 


Armed  forces 
leave  bonds  5/ 


-164 
-95 

-160 
-68 
-24 

-14 
-8 
-7 

-7 

-5 

-i 
-1 

-1 
-1 
# 

-1 
-1 
-1 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


-25 
-41 


Internati  onal 
Monetary  Fund 
series 


207 
13 
-9 
28 

109 

156 
175 

-1,000 

-500 

30 
11 

-14 

-6 
76 

-14 
-55 

-7 

-4 


Net  investment 
in  public  debt 
securities 
included  in 
expenditures 
1/ 


6 
28 


Clearing 

account 

for 

checks 

outstanding 

etc.  8/ 


Source:     See  Table  1. 


366 

483 

-214 

-401 

-250 

-115 
-55 
335 

23 

-43 

-209 

52 

132 

56 
-221 
604 

-332 

-199 

19 

-19 
-56 


Total 


664 
1,153 
275 
279 
472 

572 
615 
943 
-644 
-1«3 

233 

60 

156 

265 
61 

-292 


-56 
178 

215 
166 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars)      


ic, 


« 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.).... 

1958  (1st.).... 

1956-January. . . 
February . . 
March 

April 

May 

June 

July 

August 
September . 
October. . . 
November . . 


Fiscal  year 
or  month 


Public  debt 
increase,   or 
decrease   (-) 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market  


478 

4,587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 

-2,151 

-1,400 

-720 

60 

-3,764 

-556 

91*1 
-3,978 

-105 

2,919 
-1,301* 

1,022 
1,73"* 


Public  and 
trust  enter- 
prise funds 


-46 
-8 
10 
114 
-59 
-14 
602 
173 
391 
1*90 

-2 

128 

1*0 

1*7 
1*8 
51 
22 
111 
-14 

-1*5 
-70 


Government- 
sponsored 
enterprises 


-28 

-11* 

371* 

-186 

33 

11 
269 
872 

21 
250 


50 
10 

-36 
1*7 
37 

-10 

-1*8 

192 

UO 

-3 


Less:  Net  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


2,311 
-1*02 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 
2,921 
2,197 

-379 
128 
66 

-355 
975 
909 

276 
698 
-224 

-323 
303 


19**9 

1950 

1951 

1952 

1953 ■ 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-January.. 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


581 
571* 
638 
758 
718 

52  It 
1*97 
1*56 

3U0 

365 

54 

-7 

1 

22 
34 
58 

1*8 
21 
1.1 

U3 
1*1 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  kj 


Adjusted 

service 

bonds 

5/ 


Armed 
forces 
leave 
bonds  5_/ 


-161* 
-95 

-160 
-68 
-21* 

-11* 
-8 
-7 

-7 
-5 

-1 

-1 
* 

-1 
-1 

* 

-1 
-1 
-1 


Special  notes  of  U.  S.  2/ 


International 

Bank 

series 


-25 
-1*1 


International 
Monetary 
Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 
-1,000 
-500 

30 
11 
-11* 

-6 
76 

-11* 

-55 

-7 

-I* 


Excess 
profits 
tax 
refund 
bonds  6/ 


Public 

enterprise 

funds 


6 
28 
101* 
101 

79 

-77 
126 
101 
62 
170 

7 

12 

2 


21* 

1 

5 

10 

41 

2 


Government- 
sponsored 
enterprises 


313 

69 

81* 

179 

153 

i*i*6 
171 
549 
55 
106 

285 
70 
63 

-11 

1*9 
-17 

35 
-58 

* 

16 
-13 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


Total 
deduc - 
tions 


287 
61*2 
489 
680 
722 

6l8 

6i*i* 
623 

-667 
-140 

83 

3 

-14 

15 
UO 

57 

33 
-35 
33 
43 
37 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  j/ 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 

1,809 

-4,366 

-4,109 
-2,994 

-717 

25 

-3,832 

-197 

-106 

-4,863 

-439 
2,372 

-91*6 
1,240 
1,333 


108 

68 

79 

170 

155 

256 
230 
399 


-18 

10 
55 

103 
26 
143 

28 
77 
34 
6 
15 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,743 
-4,777 
-3,133 

-634 

28 

-3,846 

-181 

4 

-4,806 

-406 

2,337 

-913 

1,283 

1,370 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,   or 

repayment  (-) 


-2,622 
4,l6l 

-5,875 

-674 

2,763 

2,255 
1,579 
-4,765 

-4,109 
-2,994 

-699 

15 
-3,887 

-299 

-132 

-5,006 

-1*67 
2,295 

-979 
1,234 
1,318 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2 
Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


Footnotes  to  Table  3 


Consists  of  seigniorage  on  sliver  and  Increment  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Less  than  $500,000. 


Footnotes  to  Table  4 


1/    Far  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/     For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5.     Includes  net  change  in  balances   in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

2/    Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7)>     To  a  largo  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  end  they  apply  the 
net  Income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  inveslnent  in  Federal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,   and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations   In  the  market. 

kj    Hot  reported  prior  to  1951*. 

5/     Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/     See  Table  7,   footnote  1. 

jj    Does  not  include  receipts  representing   acquired  securities  amounting 
to  $1,61*3,070  (par  value). 

*       Less  than  $500,000. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953,         5_/ 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  estimates  of  reimbursement  by  Federal  Disability 
Insurance  Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the         6/ 
District  of  Columbia;  and  In  19^9 ,  proceeds  of  ship  sales  which  had 
been  carried  in  trust  accounts  pending  allocation  to  budget  receipts 
from  sale  of  surplus  property. 

\l    Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives . 

U/  Includes  relatively  small  amounts  of  deductions  from  salsries  paid  by 

trust  funds  and  Government -sponsored  enterprises.  * 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  to  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958, 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  in  1957  actual  expenditures,  and  transfers 
from  Rellroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 
Less  than  $500,000. 


Footnotes  to  Table  6 


l/  Accrued  discount  on  savings  bands  and  bills  less  interest  paid  on  sav-      5/ 
lngs  bonds  and  bills  redeemed. 

2/  Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payeble  basis  to  an  accrual  basis;  for  195^>  consiete  only  of  public 
debt  Interest  checks  and  coupons  outstanding;  net  increase,  or  do- 
crease  (-).  Hot  reported  as  a  separate  clearing  account  prior  to  195^- 5      ll 
interest  reported  when  paid  by  Treasurer  prior  to  November  19^9. 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

\J    Issued  in  I936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  In  19^5.  * 

5V  Issued  in  I9U7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest -bearing, 
nonnegotiable  notes  payable  on  demand  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  In  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k) . 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


l/  In  this  table,  beginning  195U,  In  accordance  with  treatment  in  Budget        hj 
documents,  net  Investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U       5y 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment.  5/ 

2/  Does  not  Include  Investment  representing  acquired  securities  amounting 

to  $1,6I»3,070  (par  value).  l/ 

1/  Accrued  discount  on  savings  bonds  and  bills,  which  is  Included  in  the        * 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 
(-)• 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditure in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3 • 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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Table  1.-  Summary  of  Federal 

(In  millions  of  dollars) 


Securities 


Bid  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-December. 

1956 -January.. 
February . 
March.... 
April...., 

May , 

June 

July , 

August . . . , 
September 

October . . 
November . 


Total  outstanding 


Total  i/ 


252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
27l*,l*l8 
272,825 
280,822 

280,102 
280,167 
276,1*01* 
275,81*5 
276,791 
272,825 

272,719 
275,6W* 
27i*,3l*6 

275,372 
277,111 


Public 
debt 


252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27l*,37U 
272,751 
280,769 

280,01*9 
280,108 
276,3!*5 
275,789 
276,729 
272,751 
272,61*5 
275,565 
27l*,26l 

275,283 
277,017 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 
1*6 

52 
81 
1*1* 
71* 
53 

53 

58 
59 
56 
62 
71* 
71* 
79 
85 

89 

91* 


Interest-bearing  debt 


Total 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 
277,851 
277,221 
277,351 
273,539 
273,133 
27M38 
269,956 
270,01*1* 
273,037 
271,71*5 
272,809 
27l», 565 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,71*1 
269,883 

277,799 

277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
27i*,l*7l 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1, 
2/  Kxcludes  guaranteed  securities  held  by  the  Treasury. 
3_/  Consists  of  FHA  debentures  beginning  March  1953. 
kj     Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


Guaran- 
teed 
securi- 
ties 2/  1/ 


21* 
17 
27 

51 
80 
1*3 

73 
52 

51 
56 
57 
56 
61 
73 
73 
79 
81* 

89 

93 


Matured  debt  and  debt  bearing  no  Interest 


Total 


2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,631* 
2,869 
2,970 

2,881 
2,816 
2,865 
2,712 
2,753 
2,869 

2,675 
2,607 
2,601 

2,561* 
2,51*6 


Public  debt 


Total 


2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 
2,868 
2,970 

2,879 
2,8ll* 

2,863 
2,711 
2,752 

2,868 

2,671* 
2,606 
2,601 

2,563 
2,51*6 


Matured 


21*5 
265 
512 
1*19 

298 
1*37 
589 
666 

857 

735 
660 
725 
580 
51*8 
666 
1*88 
1*78 
i*8l 

1*1*5 
1*32 


Monetary 
Fund  hf 


1,063 
1,270 
1,283 
1,27U 
1,302 
1,1*11 
1,567 
1,71*2 
1,61*5 

1,675 
1,686 
1,672 
1,666 
1,71*2 
1,71*2 
1,728 
1,673 
1,666 

1,666 
1,662 


Other 
57 


701 
613 
575 
550 

525 
502 
1*77 
1*60 
1*67 

1*69 
1*67 
1*66 

1*65 
1*63 
1*60 

1*57 
1*55 
1*51* 

1*52 
1*51 


Guaranteed 
securi- 
ties 2/ 
(matured) 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable ,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
191*7-191*9  are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

Total 
public 
issues 

Marketable 

Nonmarke table 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19!*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec 

1956 -Jan.... 
Feb.... 
Mar.... 
Apr.... 
May.... 
June. . . 
July... 
Aug.... 
Sept... 

Oct.... 
Nov 

250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,7!*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
27"*,  1*71 

217,986 
222,853 
218,198 
219,121* 
223,>*08 
226,681 
228,1*91 
221*,  769 

233,873 

233,581* 
233,607 
229,71*6 

229,689 
229,637 
22l*,769 
22l*,6l8 

226,905 
225,827 
227,238 
228,71*9 

155,H*7 
155,310 
137,917 
11*0,1*07 
11*7,335 

150,351* 
155,206 
151*, 953 
163,251 
163,31*0 
163,350 
159,510 

159,559 
159,561* 
151*, 953 
15i*,953 
157,332 
156,391 
158,016 
159,791 

11,536 
13,533 
13,6ll* 
17,219 
19,707 
19,515 
19,5H* 
20,8o8 

22,313 

22,315 
22,315 
20,813 

20,811 
20,805 
20,808 

20,807 
20,809 
20,807 

22,1*10 
2U, 161 

29,1*27 
18,1*18 
9,509 
28,1*23 
15,851* 
18,1*05 
13,836 
16,303 
15,71*1 

15,71*1 
15,71*1 
20,759 
20,759 
20,759 
16,303 
16,303 
19,523 
19,523 

19,523 
19,523 

3,596 
20,1*01* 
35,806 
18,963 
30,1*25 
31,960 
1*0,729 
35,952 
1*3,285 

1*3,371* 
1*3,388 
36,036 

36,093 
36,107 
35,952 

35,963 
35,122 

35,169 

35,191* 

35,223 

60,789 
53,159 
1*2,772 
1*8,200 
63,980 
71,706 
81,057 
81,81*0 

81,862 

81,860 
81,856 
81,852 
81,81*6 
81,81*3 
81,81*0 

81,831 
81,828 
80,81*3 

80,838 
80,833 

1*9,636 
1*9,636 
36,061 
27,1*60 
17,21*5 
8,672 

162 
160 
156 
11*2 
121* 

96 
71 
50 

50 

50 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 

62,839 
67,51*1* 
80,281 
78,717 
76,073 
76,326 
73,285 
69,817 
70,622 

70,21*5 
70,257 
70,236 

70,129 
70,073 
69,817 
69,665 
69,572 
69,1*35 

69,222 
68,958 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,1*97 

57,921* 

57,61*9 
57,681* 
57,727 
57,729 
57,729 
57,1*97 
57,376 
57,338 
57,273 

57,11*2 
56,91*6 

1*,860 
8,1*72 
7,818 
6,612 
l*,l*53 
5,079 
1,913 

36 
28 
23 
11 

396 
297 

1*7 

951* 

951* 

ll*,526 

11*,  0i*6 

13,288 

12,775 
12,589 
12,009 

12,300 

12,210 
12,198 
12,161 

12,077 
12,038 
12,009 

11,982 
11,931 
11,862 

11,793 
11,739 

369 
285 
319 
373 
1*1*7 

1*11 
1*17 
310 
362 

357 

352 
336 

321* 

307 
310 

307 
303 
300 

288 
273 

32,776 
32,356 
3"*,653 
37,739 
"*0,538 

1*2,229 
1*3,250 
1*5,111* 
1*3,926 

1*3,585 
1*3,688 
1*3,736 

1*3,389 
1*^,339 
1*5,  111* 

1*5,353 
1*6.051* 
1*5,831* 

1*5,1*82 
1*5,722 

Source:  Dally  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (l) 
concurrently  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until  the 
last  of  these  bonds  matured  on  July  1,  1955. 


January  1957 
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End  of  fiscal 
year  or  month 


19U9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec ember. 
1956 -January.. 

February. 

March 

April.... 

May 

June 

July 

August . . . 
September 
October. . 
November . 


Table  3.-  Special  Issues  to  United  States  Government 

(In  millions  of  dollars) 


Investment  Acounts 


32,776 
32,356 

34,653 
37,739 
UO,538 
1*2,229 
■•3,250 
45,114 

■13,926 

■•3,585 
43,688 
■•3,736 
■»3,389 
W,339 
45,114 

■•5,353 
1*6,051* 
■•5,831* 
45,482 
■•5,722 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


666 
808 
868 
888 
81*6 
892 
835 
673 
667 

735 
739 
71*0 

732 
732 
673 
671* 
671* 
675 

673 

660 


Federal 
home 
loan 
banks 


117 

119 

77 

50 

50 

232 

200 

52 

61* 

53 
50 
50 
52 
52 
52 
52 
52 
52 

50 

50 


Federal 

Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


9,003 
10,1*18 
12,096 
14,01*7 
15,532 
17,051* 
18,239 
19,1*67 
18,663 

18,1*35 
18,506 
18,682 
18,1*99 
19,11*7 
19,467 
19,229 
19,610 
19,483 

19,233 
19,3l>5 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employees ' 
retire- 
ment 
funds 


95 

79 
86 
79 
61 

84 

91* 

103 

93 

97 

98 

100 

101 

101 

103 
91 
91 
91 

91 
92 


3,270 
3,817 

■•,391 
5,  Oil* 
5,602 

5,854 
6,168 
6,667 
6,1*57 

6,1*55 
6,1*1*9 
6,461* 
6,1*52 
6,1*60 
6,667 
7,185 
7,195 
7,201* 

7,207 
7,197 


Source:     Dally  Treasury  statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of  Adjusted  Service  Certificate  Fund, 


Government 
Life 

Insurance 
Fund 


1,318 
1,292 
1,300 
1,300 
1,299 
1,234 
1,233 
1,217 
1,207 
1,204 
1,200 
1,196 
1,190 
1,181* 
1,217 
1,211 
1,206 
1,203 
1,198 
1,191* 


National 

Service 

Life 

Insurance 

Fund 


7,288 
5,342 
5,436 
5,191 
5,249 

5,272 
5,31*6 
5,481 
5,364 
5,360 
5,355 
5,343 
5,334 
5,328 
5,481 

5,473 
5,469 
5,461 

5,457 
5,451 


Postal 
Savings 
System 
1/ 


1,952 

1,802 

706 

552 

452 

213 

91 
6 

26 

18 
6 
6 
6 
6 
6 
6 
6 
6 

6 
6 


Ballroed 
Retire- 
ment 
Account 


1,720 
2,058 
2,414 
2,863 
3,128 

3,345 
3,486 
3,600 

3,499 
3,462 
3,502 
3,509 
3,464 
3,503 
3,600 

3,567 
3,609 
3,586 

3,535 
3,519 


Unemploy' 
ment 
Trust 
Fund 


7,340 
6,616 
7,266 
7,745 
8,287 
8,024 
7,479 
7,737 
7,789 

7,671 
7,678 
7,539 
7,454 
7,721 
7,737 

7,751 
8,026 
7,954 

7,905 
8,076 


Other 

8/ 


7 

6 

13 

9 

32 

24 

79 

112 

97 

97 
107 
108 
106 
107 
112 

115 
117 
119 

127 

132 


various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund  through  March  I956,   and 
Veterans'   Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of 
fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec ember 
1956 -January. 

February 

March... 

April... 

May 

June 

July.... 

Aug , 

Sept 

Oct 

Nov 


(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,785 
255,226 
252,879 
256,907 
263,997 

268,990 
271,785 
269,956 

277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 
270,044 
273,037 
271,745 
272,809 
274,565 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,7"*1 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
274,471 


5,606 
5,613 
5,740 
5,982 
6,432 
6,300 
6,388 
6,952 
6,914 
6,912 
6,927 
6,926 

6,927 
6,972 
6,952 
7,031 
7,11.5 
7,100 

7,170 

7,248 


Public 
debt 


5,606 
5,613 
5,740 
5,981 
6,431 
6,298 
6,3&7 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 
7,113 
7,098 

7,167 
7,246 


Computed  annual  interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 

2.490 

2.495 
2.499 
2.533 

2.537 
2.5"*6 
2.576 

2.605 
2.607 
2.614 

2.630 

2.642 


Marketable  Issues 


Total 
2/ 


2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 
2.605 
2.607 
2.614 

2.630 
2.642 


2.001 
1.958 
1.981 
2.051 
2.207 

2.043 
2.079 
2.427 
2.323 
2.330 
2.336 
2.390 

2.396 
2.410 
2.427 

2.476 
2.481 
2.493 

2.521 
2.542 


Bills 


Source:     Dally  Treasury  statement. 

tote:     The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  If  each  Interest-bearing  Issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  Interest.     The  charge  Is  com- 
puted for  each  Issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
for  all  Interest-bearing  Issues  constitutes  the  total  computed 
annual  Interest  charge.     The  average  annual  Interest  rate  Is  computed 


,176 
,187 
569 
711 
254 

843 
539 
654 

2.427 

2.485 
2.528 
2.426 

2.473 
2.578 
2.654 

2.566 
2.549 
2.651 

2.837 
2.959 


Certif- 
icates 


1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 

2.390 
2.390 
2.527 
2.527 
2.527 
2.625 

2.625 
2.646 
2.646 

2.646 
2.646 


Notes 


1.375 
1.344 
1.399 
1.560 
1.754 
I.838 
1.846 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.334 
2.342 
2.340 

2.340 
2.339 


Treasury 
bonds 


2.313 
2.322 
2.327 
2.317 
2.342 

2.440 
2.480 
2.485 
2.485 

2.485 
2.485 
2.485 
2.485 
2.485 
2.485 

2.485 
2.485 
2.482 

2.482 
2.482 


Non- 

marke  li- 
able 
Issues 

y 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 

2.824 
2.812 
2.815 
2.817 
2.819 

2.820 
2.822 
2.824 

2.826 
2.827 
2.828 

2.829 

2.831 


Special 
Issues 


2.596 
2.589 
2.606 
2.675 
2.746 

2.671 
2.585 
2.705 
2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 

2.708 
2.704 
2.704 

2.703 
2.703 


Guar- 
anteed 
securi- 
ties 
i/ 


2.210 
2.684 
2.656 
2.578 
2.575 
2.547 
2.590 
2.606 

2.581 
2.601 
2.599 
2.597 
2.606 
2.603 
2.606 

2.600 
2.594 
2.594 

2.591 
2.593 


by  dividing  the  computed  annual  Interest  charge  for  the  total,  or  for 

any  group  of  Issues,  by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  2. 
3V  Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is 

used  In  computing  annual  Interest  charge  and  «nmi»i  interest  rate. 
4/  The  annual  Interest  charge  and  annual  Interest  rate  on  Dhlted  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 

Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


f 


End  of 
fiscal 
year  or 
month 


191* 

1950 

1951 

1952 

1953 

195<* 

1955 

1956 

1955-Dec. 

1956 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug.. 
Sept 

Oct. 

Not. 


Total 


6,851 

8,1)23 

9,027 

9,561* 

12,125 

12,869 

16,175 

20,01*9 

18,6U5 

18,938 
18,921 
19,239 
19,627 
19,783 
20,01*9 

19,11*0 

19,591 
19,756 
20,265 
20,665 


Ccnmodity 
Credit 
Corpora- 
tion 


1,669 

3,193 

2,555 

1,970 

3,612 

I*,l80 

7,608 

11,190 

9,875 

10,076 

10,130 

10,383 

10,709 
10,830 
11,190 
10,071 
10,536 
10,661* 
11,076 
11,318 


Export - 

Import 
Bank  of 
Washington 
2/ 


91>* 

961* 
1,01*0 

1,088 

1,227 

1,3>*7 
1,310 
1,239 
1,268 

1,225 
1,229 
1,223 
1,221* 
1,232 
1,239 
1,221 
1,221* 
1,216 

1,217 
1,227 


Federal 
National 
Mortgage 
Associa- 
tion 1/ 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1,51*9 
2,038 
2,1*1*6 

2,233 
1,966 
1,951* 
2,002 
2,028 
1,939 
1,935 
1,938 
1,939 
1,954 
2,001 
1,921 
1,936 

1,975 
2,078 


1 

30 

1*1* 

67 

102 

130 

165 

151* 

151* 
155 
165 
165 
165 
165 
175 
196 
196 
206 
206 


International 
Cooperation 
Administra- 
tion 5V 


782 
96I* 
1,097 
1,150 
1,189 
1,203 
1,209 
1,213 
1,211 

1,212 
1,212 
1,212 

1,213 
1,213 
1,213 
1,213 
1,213 
1,201* 

1,20U 
1.20U 


Source:  Dally  Treasury  statement. 

l/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

3/  From  September  1950  through  July  1951*,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  1951*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1951*,  and  notes  Issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1951*,  also  securities  transferred  from  the  Eeconstructlon  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Eeconstructlon  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Eecon- 
structlon Finance  Corporation,  through  November  1951*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1951*  are  shown 
under  the  Association.  ,„£«„ 

5/  Established  In  the  Department  of  State  by  Executive  Order  No.  10O10, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  Issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


Public 
Housing 
Adminis- 
tration 


337 
3>*9 
U89 
655 
655 

215 
61 
38 
50 
71* 
53 


53 
1*9 
38 
71* 
61 
57 

51 

5>* 


Eecon- 
structlon 
Finance 
Corpora- 
tion 6/ 


1,856 
1,1*56 
271* 
197 
159 
151* 


Bural 
Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 
1,527 
1,731 
1,933 
2,091 
2,207 
2,3^3 
2,276 

2,321 
2,321 

2,321 
2,381 
2,381 
2,31*3 

2,1*03 
2,1*03 
2,1*03 

2,1*53 
2,1*53 


Secre- 
tary of 
Agri- 
culture 
2/ 


65 

58 

78 

117 

172 
162 
151 
11*1 

176 
211 
208 
221 
226 
151 
176 
226 
252 

252 
288 


Tennessee 

Valley 

Authority 


1*9 
1*1* 
39 
31* 

29 
11* 


Veterans' 

direct 

loan 

program 


107 
178 
270 

367 
1*91 
584 

537 

537 
537 

581* 

581* 
58U 
581* 
581* 
58U 
581* 

581* 

581* 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
1*16 

773 
1,002 
1,144 

1,112 

1,116 
1,116 
1,119 

1,118 
1,11*3 

1,11*1* 

1,19"* 
1,197 
1,201 

1,200 
1,202 


Other 

2/ 


226 
100 
100 


2 
16 
27 
19 

20 
20 
20 
21 
21 
27 

27 
28 
1*3 
1*6 
51 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Beorganlzation  Plan  No.  2  of  1954,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  mlllioi 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

2/  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Eeconstructlon  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 

2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company, 
19l»8-49;  Secretary  of  the  Army  (Natural  Fibers  Eevolvlng  Fund), 
I949-5I;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
a«)i  Business  Administration  beginning  September  1954)  and  for  inforj 
tlonal  media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5);  also  revenue  bands  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  195' 


nuary  1957 
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DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Deserve  Banks 

Deposits  In 
special 
depositaries 
if 

Other 
deposits 
and 
collections 

Balance    In 
acoount  of 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   S. 

49 

50 

3,862 
5,927 
7,871 
7,48l 
5,096 
7,2U3 
6,362 
6,712 

4,697 
3,438 
4,950 
7,231 
5,876 
6,409 
6,712 
"t,312 
6,327 
6,586 
4,834 
5,919 

1,022 
1,052 
1,046 
1,009 
984 

1*97 
493 
501 
1*91 
1*92 
494 
490 
502 
497 
501 

489 
489 

498 

497 
494 

219 
191 
176 
194 
161 

191 
187 
159 
141 

174 
168 
159 
147 
162 
159 
166 
172 
179 
193 
179 

438 
950 
338 
333 
132 

875 
380 
522 

397 
428 
55^ 
531* 
578 
515 
522 

513 
422 
535 
495 
463 

103 

1*3 

250 
355 
210 

274 

3U3 
421 

159 

331 

283 
191 

352 
182 
421 

230 
121 
267 

237 

157 

1,771 
3,268 
5,680 
5,106 
3,071 
4,836 
4,365 
4,633 
3,036 
1,474 
2,914 
5,3"»5 
3,781 
4,593 
4,633 
2,451 
4,644 
4,628 
2,937 
4,159 

309 
323 
380 
484 
538 
570 
593 
476 

472 
540 
538 
512 

515 

460 
476 
463 
479 
478 

475 
468 

392 

410 
514 
512 
426 

476 

146  2/ 
166 

153 
187 
194 
159 
164 
150 
166 

13"* 
130 
140 
130 
141 

3,470 
5,517 
7,357 

6,969 

4,670 

54 

6,766 
6,216 

56 

6,546 
4,545 
3,252 
4,756 
7,072 

5,712 
6,259 
6,546 

4,178 
6,197 
6,445 
4,704 
5,778 

urce:  Dally  Treasury  statement. 

On  account  of  withheld  taxes  and  sales  of  Government  securities. 
Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  sane 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  in 
method  of  reporting  Post  Office  Department  transactions. 


20 


Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.S.C.  ginning  on  August  28,    195^,    and  ending  on  June  30,   1956^ 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August   28,    195^,    and  June  30,   1955;    ana' 

under   authority   of   that    act,    and   the   face   amount  of  by  $3  billion   beginning  on  July  1,    1956,    and  ending  on 

obligations   guaranteed  as  to  principal  and  interest     by  June  30,  1957,  by  an  act  approved  July  9,  1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  in  the  to  maturity  at  the  option  of  the  owner,   are  included  in  the 

aggregate   $275   billion  outstanding   at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that   this  amount   was   increased  by  $6  billion  be- 

Table  I.-  Status  under  Limitation,  November  30,    1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  I9U6   (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  July  9,  1956 278,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Aot,  as  amended 276,561 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 94 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 276,655 

Balance  issuable  under  limitation 1,3U5 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1956 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable 

Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  investment  series 

Total  nonmarlce table 

Special  Issues  to  Government  agencies  and  trust  funds 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 

Debt  bearing  no  Interest: 

United  States  savings  stamps. 

Excess  profits  tax  re  fund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series . 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes, 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt , 

Guaranteed  securities:  1/ 

Interest-bearing 

Matured 

Total  guaranteed  securities , 

Total  public  debt  and  guaranteed  securities 


2U,l6l 
19,523 
35,223 
80,833 


159, 7Ul 


56,91*6 

273 

11,739 


68,958 


'•5,722 


27U,U22 


1*28 


1*8 

1 

1,662 


1,711 


276,561 


93 

1 


9"» 


276,655 


50 


50 


50 


191 

206 

6 


U02 


U56 


U56 


Source:     Dally  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


2U,l6l 
19,523 
35,223 
80,833 
50 


159,791 


56,91*6 

273 

11,739 


68,958 


1*5,722 


27SU71 


1*32 


U6 

1 

1,662 

191 

206 

6 


2,113 


277,017 


93 

1 


9k 


277,111 


anuary  1957 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,  1956 

(in  millions  of  dollars) 


Description  of  security  l/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 

and 

month 


Description  of  security  i/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Bills 

2-5/8*  Certificate  -       12/1/56-D 


Total. 


Bills. 


Bills 

2-5/8*  Certificate  - 


2-7/8* 

2 -3  A* 

(tax 

1-1/2* 

1-5/8* 

2*  , 
2-3A* 

2-1/2* 
2-1  A* 
2-3/8* 

1-1/2*  Bote 


Bote 

Certificate 

anticipation 

Note 

Note 

Note 
Bote 

Bond  2/ 
Boad  2/ 
Bond  2/ 


2/15/57-A 

3/15/57-A 
3/22/57-B 
series ) 

Vl/57-EA 

5/15/57-B 

8/15/57-C 
6/1/57-D 

•  3/15/56-58 
■       9/15/56-59 

•  3/15/57-59 

•  IO/1/57-BO 


2-1/2*  Bond 

1-1/2*  Bote 

2-3/8*  Bond 
2 -3  A*  Bond 
2-7/8*  Bote 

1-1/2*  Bote 

2-1/2*  Bond 

Total 


3/15/56-58 
Vl/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

lO/l/58-EO 

32/15/58 


6,uoe 
9,083 


15,486 


9,607 

8,152 
7,219 

2,997 
3,221 


531 

4,155 

3,792 
12,056 


824 


52,554 


383 
4,21*5 
4,392 

121 

2,368 


11,509 


1959 

Feb.. 
Mar.. 
Apr. . 
June. 
Sept. 
Oct.. 
Dec.. 


1,41*9 

3,820 

927 


6,196 


919 


919 


1,41*9 


1,1*1*9 


i960 
Apr. . 

Oct.. 

Nov.. 

Dec. 


1961 
Apr.. 
June. 
Sept. 
Oct.. 
Bov.. 


1-7/8*  Bote 
2-3/8*  Bond 
1-1/2*  Bote 
2-1/1**  Bond 
2-1  A*  Bond 
1-1/2*  Bote 
2-1/1**  Bond 
Total 


1-1/2*  Bote 
1-1/2*  Bote 
2-1/8*  Bond 
2-3A*  Bond 
Total 


2/15/59-A 
3/15/57-59 

4/1/59-EA 

6/15/59-62 

9/15/56-59 

10/1/59-EO 

12/15/59-62 


Vl/60-EA 

lO/l/60-BO 

11/15/60 

12/15/60-65 


1-1/2*  Note  -  4/1/61 -EA 
3*  Panama  Canal  bond  -  6/1/61 
2-3A*  Bond  -  9/15/61 
1-1/2*  Note  -  IO/I/61-BO 
2-1/2*  Bond  -  11/15/61 
Total 


9s  at  end  of  table. 


5,102 


119 


9? 


5,320 


198 

278 

3,806 


4,282 


144 

50 

2,239 

33 

11,177 

13,643 


5,273 


3,462 


8,735 


927 


3,820 


4,747 


1,485 


1,485 


(Continued  on  following  page) 
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Tear 
and 

moo  til 


1962 
June.. 

Sec... 


1963 
June.. 

Aug... 

Deo... 


196U 
June.. 


1965 
Mar. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,  1956  -  (Continued) 

(In  millions  of  dollar*)  


t 


Description  of  security  i/ 


Amount  of  maturities 


1966 
Mar. 


1967 
June. 


Sept.. 
Dec... 


2-1/U3G  Bond 
2-l/2j6  Bond 

2-1/1*56  Bond 

Total 


2-3A56  Bond 
2-I/256  Bond 
2-1/25G  Bond 
Total 


2-1/25&  Bond 
2-l/2£  Bond 
Total 


2-I/256  Bond 
2-3/1*56  Bond 
Total 


2-1/256  Bond 


2-l/2«t  Bond 
2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 

Total 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 

8/15/63 

12/15/63-68 


Fixed 
matu- 
rity 
issues 


6/l5/6k-69 
12/15/6^-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


6,755 


Callable  issues 
classified  by 
year  of: 


First 
call 


6,755 


2,111* 


2,111* 


2,821* 


2,821* 


3,751 
3,826 


7,577 

>t,712 
U,712 


2,957 


1,870 
2,716 

3,787 
8,37>» 


Final 
matu- 
rity 


5,273 
3,1*62 


8,735 


919 


919 


1,1*85 


1,^5 


2,111* 


2,Ui* 


Year 

•  TV* 

month 


1968 
Dec. 


1969 
June. 


Description  of  security  %J 


Source:     Daily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/     It  should  be  noted  that  callable  issues  appear  tvice  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  issues  iflth  respect  to  vhich  a  definite  notice  of 
call  haa  been  -ade,  hovever,  are  listed  as  fixed  maturities.     For 


1970 
Mar. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec. 


1983 
June. 


1995 
Feb. 


2-1/256  Bond 


2-1/256  Bond 
2-1/256  Bond 
Total 


2-I/256  Bond 


2-1/256  Bond 


2-1/256  Bond 
2-1/256  Bond 
2-1/256  Band 
Total 


1978 

June.       3-1  A*  Bond 


3-1A56  Bond 


356 


Bond 


12/15/63-68 


6/15/64-69 
12/15/61* -69 


3/15/65-70 


3/15/66-71 


6/15/67-72 
9/15/67-72 
12/15/67-72 


6/15/78-83 


6/15/78-83 


2/15/95 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,7"»5 


1,606 


Final 
matu- 
rity 


2,821* 


3,751 
3,826 
7,577 


U.712 


2,957 


1,870 
2,716 
3,787 


8 ,37"* 


1,606 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 
2/  Not  called  for  redemption  on  March  15,  1957.  Callable  on  four  months' 
notice  on  September  15,  1957,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  in  millions) 


Issue  date 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompeti- 
tive basis  l/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  unma- 
tured issues 
outstanding 
after  new 
Issues 


rular  Series: 

>6-Aug.    2 

Aug.   9 

Aug .   16 

Aug.   23 

Aug.   30 

Sept.   6 

Sept.  13 

Sept.  20 

Sept.  27 

Oct.    1* 

Oct.   11 

Oct.   17 

Oct.   18 

Oct.   25 

Nov.    1  

Hov.    3  

Nov.   15  

Nov .   16   

Nov.   23   

Nov.   29   

Dec .    6   

Dec.   13  p 

Dec.   20  p 

Dec.   27  p 

,  anticipation  series 
956  -  Dec.  17  p 


1956 -Nov. 
Nov. 
Nov. 
Nov, 
Nov. 

Dec. 
Dec. 
Dec. 
Dec. 
1957 -Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 


15 

23 

29 

6 
13 

20 

27 

3 

10 
16 
17 
2U 

31 

7 
lit 

15 
21 
28 

7 

14 
21 
28 


91 
91 
91 
92 

91 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
90 
91 
91 
91 
91 
91 


95 


2,1*1*8.6 
2,372.7 
2,1*21.6 
2,292.7 
2,1*89.6 

2,1*87.5 
2,385.3 
2,31*8.3 
2,1*09.8 

2,350.1* 
2,1*37.5 
i*,76l.2 
2,572.1 
2,802.3 
2,674.6 
2,504.1 
2,493.4 
4,637.4 
2,405.1 
2,505.6 
2,232.3 
2,310.0 
2,351.9 
2,386.2 


3,786.1 


1,600.8 
1,600.1 
1,600.1 
1,600.4 
1,601.2 

1,601.1 
1,600.4 
1,600.4 
1,600.5 
1,601.2 
1,600.3 
1,602.7 
1,600.7 
1,600.1 
1,601.6 
1,600.7 
1,601.0 
1,749.9 
1,599.3 
1,600.1 
1,600.0 
1,600.0 
1,600.3 
1,614.6 


1,005.6 


1,323.7 
1,31*2.3 
1,336.4 
1,345.6 
1,350.0 

1,380.4 
1,306.7 
1,258.5 
1,298.7 

1,319.5 

1,287.6 
1,178.8 
1,282.1 
1,272.5 
1,297.5 
1,311.8 
1,326.4 
1,347.0 
1,304.6 
1,317.1 
1,318.6 
1,285.0 
1,266.8 
1,331-2 


648.2 


277.1 
257.9 
263.7 
254.9 
251.2 

220.7 
293.7 
341.9 
301.8 

281.8 
312.7 
424.0 
318.7 
327.6 
304.1 
288.9 
274.7 
402.9 
295.2 
283.0 
281.4 
314.9 
333.5 
283.4 


357.4 


57.2 
91.4 
44.6 
80.7 
103.7 
90.8 
33.2 
38.1 
34.8 

93.3 
92.4 

34.2 
78.6 
92.1 

96.7 
36.7 

122.5 

167.9 

105.9 

70.8 

72.5 

32.0 


1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 
1,600.2 
1,601.1 

1,600.4 
1,599-8 
1,600.8 
1,600.1 
1,600.1 

1,600.4 
1,601.2 
1,601.1 
1,600.4 
1,600.4 
1,600.5 


20,808.1 
20,807.6 
20,807.0 
20,807.4 
20,808.5 

20,807.9 
20,806.8 
20,807.0 
20,806.7 

20,807.7 
20,806.9 
22,409.6 
22,410.0 
22,410.3 
22,411.1 
22,411.7 
22,412.6 
24,162.5 
24,161.9 
24, 160. S 

2"*, 159- 7 
24,159.2 
24,159.1 
24,173.2 


1,005.6 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

■uiar  Series: 

99.399 
99.39"* 
99.31*2 
99.280 
99.284 

99.308 
99.300 
99.265 
99.245 

99.267 
99.238 
99.336 
99.235 
99.265 

99.270 
99.263 
99.247 
99.339 
99.239 
99.198 

99.216 
99.174 
99.158 
99.187 

99.318 

(Percent) 

2.378 
2.399 
2.603 
2.818 
2.832 

2.736 
2.770 
2.908 
2.986 
2.899 
3.013 
2.627 
3.025 
2.908 

2.888 
2.914 
2.979 
2.617 
3.043 
3.174 

3.102 
3.268 
3.331 
3.217 

2.585 



99.440 
99.410    37 
99.360   y 

99.297  2/ 

99.300    6/ 

99.312    2/ 
99.312    2/ 
99.310       . 
99.266    2/ 

99.270 
99.250  12/ 
99.385   ii/ 
99.242    12/ 
99.267 

99.280  11/ 
99.282 
99.280  14/ 
99.385 
99.260  !£/ 
99.250  16/ 

99.224  U/ 
99.21*1 
99.180  18/ 
99.191  197 

99.352  20/ 

(Percent) 

2.215 
2.331* 
2.532 
2.751 
2.769 
2.722 
2.722 
2.730 
2.904 

2.888 
2.967 
2.433 
2.999 
2.900 

2.848 
2.840 
2.348 
2.433 
2.960 
2.967 

3.070 
3.003 
3.244 
3.200 

2.456 

99.395 
99.383 
99.334 
99.262 
99.282 

99.306 
99.295 
99.258 
99.242 

99.265 
99.230 
99.321 
99.231* 
99.264 

99.269 
99.259 
99.243 
99.331 
99.23"* 
99.189 

99.209 
99.166 
99.152 
99.184 

99.303 

(Percent) 

2.393 
2.441 
2.635 
2.888 
2.840 

2.745 
2.789 
2.935 
2.999 

2.908 
3.046 
2.686 

Oct.       4 

Oct.     11 

Oct.     17 

Oct.     18 

Oct.     25 

3.030 

Nov.       1     

2.912 
2.892 
2.931 
2.995 
2.647 
3.064 
3.208 

3.129 
3.299 
3.355 
3.228 

2.641 

Nov .       8     

Nov.      15      

Nov .      16      

Nov.     23      

Nov.     29      

Dec .       6     

anticipation  series: 

rce:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  eub- 
acriptlon  and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  dally  Treasury  statement. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 
full  at  average  price  on  accepted  competitive  bids. 
Bank  discount  basis. 

Except  $400,000  at  99.444,  $50,000  at  99.431,   and  $1,000,000  at 
99.425. 

Except  $100,000  at  99.510,   $75,000  at  99.450,  $200,000  at  99.405, 
$200,000  at  99.400,   $100,000  at  99.388,   $150,000  at  99.383,   $300,000 
at  99.38O,   and  $300,000  at  99.375. 

Except  $100,000  at  99.360,   $100,000  at  99.343,   $1,100,000  at  99.342, 
$110,000  at  99.340,  $200,000  at  99.323,   and  $200,000  at  99.312. 
Except  $150,000  at  99-375,   and  $200,000  at  99.318. 
Except  $500,000  at  99.390. 
Except  $1,000,000  at  99.342. 


10/ 


Except  $190,000  at  99.326,  $200,000  at  99-304,  and  $300,000  at  99.280. 

Except  $110,000  at  99.326,  $150,000  at  99.287,  $200,000  at  99  ?80 

$200,000  at  99.270,  $150,000  at  99-267,  $200,000  at  99  265  and' 

$100,000  at  99.261. 

Except  $800,000  at  99.655,   and  $300,000  at  99.407. 

Except  $500,000  at  99.343,  and  $25,000  at  99 .290. 

Except  $820,000  at  99.304,   $1,000  at  99.300,   $200,000  at  99.293,    and 

$100,000  at  99.291. 
14/     Except  $400,000  at  99.305. 

15/     Except  $1,000,000  at  99.335,  $25,000  at  99.285,   and  $800,000  at  99.280. 
16/     Except  $150,000  at  99.325. 
17./     Except  $15,000  at  99.241. 

Except  $100,000  at  99.241. 

Except   $100,000  at  99.300,    $200,000  at  99.216,  and  $200,000  at  29.215. 

Except  $300,000  at  99.925. 

Preliminary. 


12/ 
ii/ 


18/ 

12/ 

20/ 

p 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Oft  to 

subscription 
books  vare 

opened 


2/2/53 

y 

*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

2/lM 

4/ 

5AM 

5/5/5* 
7/21/5* 

8/3/5* 

9/23  M 
it/ 

11/22 /5* 

2/1/55 

3/22/55 

!i/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

*/ 
U/28/55 

3/5/56 

*/ 
7/16/56 
8/6/56 

*7 
11/19/56 


Date 

of 

Issue 


2/15/53 

2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

12/1/53 
.  2/15/53 

2/15/5* 

2/15/5* 

*/l/5* 

5/17/5* 

5/17/5* 
8/2/5* 

8/15/5* 

.  8/15/5* 

lO/U/51* 

10/1/5* 

8/15/5* 
12/15/5* 
12/15/5* 
2/15/55 
2/15/55 
2/15/55 

*/l/55 

*/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

*/l/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 


Description  of  security 


2-1  A* 
2-1/2* 
1-1/256 
3-1/** 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 

1-1/2* 

2-3/** 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

1-1/2* 

1-7/8* 


Certificate  - 

Bond 

Note 

Bond 

Certificate  - 

Certificate  - 

(tax  ant.  2/) 

Certificate  - 

Certificate  - 

Dote 

Note 

Bond 

Note 
Bond 

Certificate  - 

Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 
(tax  ant.  15j0 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 
1-5/8*  Note 
2*  Note 
3*     Bond 

1-3/8*  Certificate  - 
(tax  ant.  2^/) 

1-1/2*  Note 

2*     Note 

1-7/8*  Certificate  - 
(tax  ant.  26/) 

3*    Bond 
2*     Certificate  - 
(tax  ant.  297) 
2*     Note 

2-l/U*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Note 

2-5/8*  Certificate  - 

2-7/8*  Note 

2-5/8*  Certificate  - 

2-7/8*  Note 

1-1/2*  Note 

2 -3  A*  Note 

2-3/**  Certificate  - 

(tax  ant.     257) 
1-1/2*  Note 
3-1/**  Certificate  - 

(tax  ant.  2l/) 
3-lA*  Certificate  - 


2/l5/5*-A 
12/15/58  e/ 

*/l/58-EA 

6/15/78-83 

6/1/54 -B 

3/22/5* -C 

8/15/5*  -D 

9/15/5* -E 
3/15/57-A 

lO/l/58-EO 

9/15/61 

12/l5/5*-B 
12/15/58  2/ 

2/15/55-A 
11/15/61 

*/l/59-EA 
2/15/59-A 

5/17/55-B 
3/22 /55-C 

8/15/55-D  11/ 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  12/ 

12/15/55-K 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95  £1/ 
6/22/55-F 

U/1/60-EA 
8/I5/56 -B  24/ 
3/22/56 -A 

2/15/95  21/ 
6/22/56-B 

8/15/56 -B    2*/ 

6/22/56 -C 

10/l/60-E0 
12/1/56-D 
6/15/58-A  32/ 

2/15/57-A 
6/15/58-A  32/ 
*/l/6l-KA 
8/1/57-D 
3/22/57-B 

10/1/61-EO 
6/2U/57-C 

10/1/57-D 


Period  to  - 


Katurity  First  call 


1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


5  yr 
1  yr 


40  yr 


5  yr 

lyr 
2  yr 

2  yr 
5  yr 
1  yr 


5  yr 


10 


1  yr 

1  yr 
3  yr 

5  yr 

7  yr 

lyr 

5  yr 

1  yr 

7  yr      9 
5  yr 
*  yr      9 


10  m 
l£  m 
8    n 

6     m 


Jo 


10     m 


7i  a 

3     » 
7±  « 


1     a 
6    m 

2i  in 


10£  m 


1  yr      3     m 

8     m 


6     m 

ll|  ni 

6    m 


7    a 

6£n 
10    m 


25  yr    l£  a 


Aaount  of 

subscriptions 

tendered 


Cask  1/ 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  21/ 


8,778 


10,613 


Exchange 


Aaount  issued 


sh  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 
8,11U  -  8,114 

620  2/  -  620  2/ 

383  -  383 

*18  57      1,188  Ul8  57 

*,&58  -  4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,7*8  2/ 


7,007 

11,177 

119 


2,897 
3,886 


3,558  12/ 
3,806 


99 
*,919  12/ 
5,359 
6,755 
8,472 
3,792 
1,924  21/ 


198 
3,17*  2*/ 


1,486 
6,841  24/ 


278 
9,083 
2,283  22/ 

7,219 
2,109  32/ 

144 
12,056 


104 
1,312  p 

7,271  P 


5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,202 

821  21/ 
2,970 


3,221 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  2/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  12/ 
3,806 


99 
*,919  12/ 
5,359 
6,755 

8,*72 
3,792 
1,92*  11/ 


198 
3,174  24/ 


1,486 
6,841  24/ 


278 
9,083 
2,283  31/ 
7,219 
2,109  22/ 

144 
12,056 


104 
1,312  p 

7,271  P 


100  2/ 

100 
6/ 
100 

8/ 

100 

]  100  2/ 
100 

10/ 

1  100  n/ 

1  100  12/ 
100 
li/ 

100  14/ 
16/ 


12/ 

100 


100 
257 
22/ 


100 
100 

36/ 


Footnotes  on  following  page. 


January  1957 
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Footnotes  to  Table  3 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotaaent  reports;  final  figures  are  on  "clearance" 
basis  in  dally  Treasury  statement. 
X/     Consist*  of  all  public  cash  subscriptions  and  subscriptions  by 

OH  tad  States  Government  investment  accounts. 
g/  Tne  2-1/2*  bonds  dated  February  15,  1953,  mn  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1.  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
3/  Holders  of  the  1-7/8*  certificates  vhioh  matured  Fsbruary  15,  1953, 
vers  offered  a  oholoe  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten^aonth  bonds. 
kf    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4* 
Treasury  Bonds,  Irrreslanent  Series  B-1975-80,  dated  April  1,  1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
December  31,  1956. 
5_/   The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

seringa  bonds  maturing  from  May  1  through  December  31,  1953  • 
6/   Total  allo-bnante  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Honbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  In  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 
7/   Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1954. 
8/   Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
9/   Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 
10/   Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  21*  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
11/   Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-end-one- 
half-month  notes  or  the  five-year,  ten-month  bonds. 
12/   Holders  of  the  2-1/4*  certificates  which  matured  February  15,  1954, 
and  the  1-3/8*  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  Fsbruary  15,  1954,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  1954,  and  two 
issues  of  2-1/4*  bonds  called  for  redemption  an  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1954, 
for  the  2-1/2*  bonds. 
13/   Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
In  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
14/   Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  an  May  17,  1954,  for  either  the 
cos-year  certificates  or  the  four-year,  nine-month  notes. 
15/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955. 
}&J      Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  fall.  Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  in  no  oase  less  than  $50,000. 
17/  The  1-1/8*  certificates  dated  August  15,  195^,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  notes,  which  matured  Deoember  15, 
1954,  the  2*  bonds  which  matured  December  15,  1951*,  end  the  2*  bonds 
which  were  called  for  redemption  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,1*77  million, 
ii/  Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,  and 

the  2-5/8*  oertifleatee,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six-year,  three-month  bonds. 
19/   Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
20/  Holders  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  bonds 
maturing  December  15,  1954,  and  the  2*  bonds  called  for  redemption 


11/ 
22/ 


237 
24/ 

22/ 
26/ 
22/ 
28/ 


22/ 

22/ 

21/ 
22/ 

22/ 

2!t/ 

22/ 
26/ 
21/ 
28/ 


on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8*  certificates,  the  1-1/4*  certificates  or 
the  2-1/2*  bonds. 

The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the 
bonds  of  the  series  identical  In  all  reapeots,  as  an  additional  oaah 
offering  on  July  11^  1955.  The  total  amount  Issued  in  the  two 
operations  was  $2,745  million. 

Holders  of  the  1-5/8*  certificates  maturing  February  15,  1955,  and 
the  1-1/2*  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six-month  notes.  At  the 
same  time  holders  of  the  2-7/8*  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  ane- 
month  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

The  2*  notes  dated  May  17,  1955,  were  reopened  with  ell  the  notes  of 
the  series  Identical  in  all  reapeots,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955.  Total  axohanges  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
oase  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
scorned  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  Maroh  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  Investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  Ootober  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  1-1/8*  certificates  which  matured  August  15,  1955,  were 
offered  a  oholce  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one-half -month  certificates  or  the  one-year,  three 
month  notes. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

The  2-7/8*  notes  dated  December  1,  1955,  were  reopened  with  ell  the 
notes  of  the  series  Identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8*  notes  maturing  March  15,  1956.  Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 
Holders  of  the  1-lA*  certificates  and  1-3A#  notes,  both  maturing 
December  15,  1955,  were  offered  a  oholoe  of  exchanging  the  securities 
an  Deoember  1,  1955, for  either  the  one-year  oertlf loates  or  the  two- 
and- one -he  If -year  notes. 

Holders  of  the  1-5/8*  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  1956,  for  either  the 
eleven-end-half -month  certificates  or  the  two-and-one-haif-year  notes. 
Holders  of  the  1-1/2*  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but  in 
no  case  leas  than  $100,000. 

Mso  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957- 

Holders  of  the  2-5/8*  certificates  maturing  December  1,  1956,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  six-and- 
one -half -month  tax  anticipation  certificates  or  the  ten-month 
certificates . 
Preliminary. 


26 


Treasury  Bulletii 


.DEBT  OPERATIONS. 


Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(in  millions  of  dollars) 


I 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
U 

Insurance 
companies 

Mutual 
sav- 
ings 
hanks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5_/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 
6/ 

2/15/53 

J  2-1/1*56  Cert. 
1  2-1/256  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 
6 

150 
9 

55 
20 

1/ 

2/ 

230 
13 

152 
100 

1,363 
25 

5/1/53 

3-1A56  Bond 

6/15/78-83 

[1,188 

4l8 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

JJ, 
1/ 

2/ 

75 
12 

158 

* 

246 
85 

6/1/53 

2-5/856  Cert. 

6/lM-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

u 

2/ 

366 

162 

874 

7/15/53 

2-1/256  Cert. 

3/22M-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

f  2-5/856  Cert. 
(  2-7/856  Note 

9/15M-E 
3/15/57-A 

_ 

4,724 
2,997 

863 

1,279 

2,276 

106 
42 

131 
140 

96 

86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,041 
65 

11/9/53 

2-3A56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f  1-7/856  Note 
1 2-I/256  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,748 

6,997 
5 

360 

1,174 

112 

43 

12 
61 

2 
52 

339 

no 

1 
13 

1 
1 

100 

26 

42 
169 

205 

94 

2/15M 

f  I-5/856  Cert. 
1 2-1/256  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 

535 

6 
92 

» 
7 

269 

163 

123 

450 

2l£ 

293 

5/17/54 

f  1-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 

1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 

23 
4 

216 

247 
558 

36 
20 

6 

• 
1 

37 
103 
294 

219 

276 

76 

73 
13C 
18c 

8/2/54 

156          Cert. 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/5* 

(1-I/856  Cert. 
\  2 -l/8;6  Bond 

8/15/55-D 
U/15/60 

- 

3,558 
3,806 

995 

10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

236 
13C 

10/4/54 

I-5/856  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

11- 

12/15/54 

f  I-I/856  Cert. 

1-1 A56  Cert. 

12-1/2$  Bond 

8/15/55-D  !£/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 

144 

1 

41 

226 

* 

14 

142 

30 
662 
152 

13 

5 

37 

* 
11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

[  I-5/856  Note 

256          Note 

[356          Bond 

3/15/56 -A 
8/15/57-C 
2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 
43 

44 

1,065 
329 

84 

36 

3 

10 

• 
* 
1 

308 

128 

23 

256 
232 
354 

22C 
16c 

n 

4/1/55 

I-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

2S 

5/17/55 

256          Note 

8/15/56-B 

[2,532 

3,174 

1,686 

1,747 
614 

36 

53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

♦ 

21 
203 

62 
82 

101 
131 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

26 

7/20/55 

356          Bond 

2/15/95  il/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

6C 

8/1/55 

(256          Cert. 
\  256          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,486 
6,841 

5,754 

387 

400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

185 

10/11/55 

2-1/1*56  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

f  2-5/856  Cert. 
\2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 

2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 

62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

3/5/56 

[2-5/856  Cert. 
1  2-7/856  Note 

2/15/57-A 
6/15/58-A  137 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
34 

852 

548 

26 
13 

1 

319 
195 

39 
191 

288 
14C 

7/16/56 

2-3A$  "ote 

8/1/57-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3A56  Cert. 

3/22/57-B  8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

12/1/56 

3-1A56  Cert. 
3-l/4?f>  Cert. 

6/24/57-C  8/ 
10/1/57-D 

- 

1,312  p 

7,271  P 

15 
6,135 

357 
552 

48 
66 

7 
10 

4 
9 

589 
198 

3 
7 

* 

99 
161 

60 
23 

130 
110 

Source:     Based  on  subscription  and  allotment  reports. 

1/     Excludes  the  issuance  of  I-I/256  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3A56  Treasury  bonds,   Investment 

Series  B-I975-8O. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


i 

6/ 


i, 


country.  Also  Includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  In  "All  other." 
5/  Also  designated  tax  anticipation  certificates. 
9_/  Additional  offering  of  bonds  issued  February  15,  1953. 
10/  Additional  offering  of  certificates  issued  August  15,  1954. 
11/  Additional  offering  of  bonds  Issued  February  15,  1955. 
12/  Additional  offering  of  notes  Issued  May  17,  1955. 
13/  Additional  offering  of  notes  issued  December  1,  1955. 
»   Less  than  $500,000. 
p   Preliminary. 


January  1957 


27 


.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  oi 

maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  of 
seourlty  offei 

Date  of 
refunding 
or  retire- 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 

retire- 
ment 

Exchange 

security 
offered 

Ex- 
changed 

Turned 
In 
for 
cash  2/ 

ad 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

I-7/856  Certificate  - 

I-7/856  Certificate  - 

.  I-7/856  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -C 

9/1/52 -D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,416 
10,861 

- 

5,216 

583 

1,832 

2,416 

4,963 

434 

1,575 

2,008 

253 
150 
258 

407 

I-7/856  Certificate  - 
1  256           Certificate  - 

2-I/856  Note 

6/1/53 -B 
8/15/53-C  37 

- 

I-7/856  Certificate  - 

10/1/52 -E 

10/1/52 

- 

10,861 

10,542 

319 

12/1/53-A 

12/1/52 
2/15/53 

I-7/856  Certificate  - 
I-7/856  Certificate  - 

12/1/52-F 
2/15/53 -A 

12/15/51 
3/1/52 

1,063 
8,868 

- 

1,063 
8,868 

873 
8,734 

190 
134 

256           Certificate  - 
f  2-1/456  Certificate  - 
I  2-1/256  Bond 

8/15/53-C  1/ 
2/15/54-A 
12/15/58  4/ 

6/1/53 
6/15/53 

'l-7/8;t  Certificate  - 
,  256           Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/40 

8/15/52 
9/15/43 

4,963 
725 

5,688 

2,882 
7,986 

- 

4,963 
725 

4,410 
448 

553 
277 

2-5/856  Certificate  - 

2-5/856  Certificate  - 
f  2-5/856  Certificate  - 
[  2-7/8J6  Note 

6/1/54-B 

- 

5,688 

4,858 
2,788 
7,721 

829 

256          Certificate  - 
2«6           Bond 

8/15/53 -C 
9/15/51-53 

8/15/53 
9/15/53 

- 

2,882 
7,986 

93 
266 

8/15/54-D 
9/15/54-E 
3/15/57-A 

12/1/53 

2-I/856  Bote 

12/1/53 -A 

10/1/52 

10,542 

500  5/ 

10,042 

9,923 

118 

f  I-7/856  Note 
\  2-1/296  Bond 

12/15/54-B 

12/15/58  y 

•2-1/1$  Certificate  - 

2/15M-A 

2/15/53 

8,114 

- 

8,114 

I  5,647 
1  2,360 

1      108 

j  I-5/856  Certificate  - 
(  2-1/256  Bond 

2/15/55-A 
II/15/61 

2/15/54 

I-3/856  Bote 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

J  1,360 
I  3,237 

1        78 

J  I-5/856  Certificate  - 
{  2-1/256  Bond 

2/15/55-A 
11/15/61 

'  2«6           Bond 
2-1A56  Bond 
2-1/1*56  Bond 

6/15/52-5^ 
6/15/52-55 
6/15/54-56 

6/26  A4 
2/25/42 
7/22/40 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  %l 
311  6/ 

2,612  6/ 

[2-1/256  Bond 

|  7,007  of  I-5/856  Certif 
llJ.,177  of  2-1/256  Bond 

11/15/61 

- 

20,796 

Lcate 

2-1/256  Certificate  - 

3/22M-C 

3/22/54 

5,902  1/ 

- 

5/17/54 

'256          Bond 
2-lA#  Bend 
2-1A&  Bond 

2-5/856  Certificate  - 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

6/26  A4 
2/25/42 
7/22/40 

6/1/53 

1,743 
373 
311 

4,858 

- 

1,743 
373 
311 

4,858 

1,505 
322 
273 

1   2,897 
6,783 

238 

51 
38 

]       175 
502 

I-I/856  Certificate  - 

'  I-I/856  Certificate  - 
I-7/856  Note 

f  3,886  of  I-I/856  Certif 
1  2,897  of  I-7/856  Note 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 

- 

7,285 

Icate 

2-5/856  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

I   1,005 
1   1,728 

j         55 

f  I-I/856  Certificate  - 
1  2-I/856  Bond 

8/15/55-D 
II/I5/6O 

8/15/54 

.  2-5/856  Certificate  - 

9/15/54-1 

9/15/53 

4,724 

- 

4,724 
7,512 

J   2,553 
1  2,078 

7,364 

|        93 
148 

j  l-l/8;6  Certificate  - 
j  2-I/856  Bond 

3 ,558  of  I-I/856  Certif 
3,806  of  2-I/856  Bond 

I-I/856  Certificate  - 
l-lA#  Certificate  - 
2-1/256  Bond 

8/15/55-D 
II/I5/6O 

7,512 

- 

Lcate  8/ 

I-7/856  Note 

12/15/54-B 

12/1/53 

8,175 

- 

8,175 

4,498 

3,289 

346 

'        43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15M 

256           Bond 

12/15/52-54 

12/1/44 

3,662 

- 

8,662 

407 
1,983 
6,028 

243 

'  I-I/856  Certificate  - 
■   1-1A9&  Certificate  - 
2-I/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

256          Bond 

12/15/51-55 

12/15A1 

510 

- 

510 

f         14 

88 

380 

29 

'  I-I/856  Certificate  - 
•   X-l/ki  Certificate  - 
2-I/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

17,347 

- 

17,347 

17,033 

315 

4,919  of  I-I/656  Certif 
5,359  of  l-lA£  Certif 
6,755  of  2-1/256  Bond 

Lcate  3/ 

(Continued  on  following  page) 


28 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -   (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  l/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Eesults  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


Description  of  nev 
security  offered 


2/15/55 


I-5/856  Certificate  -    2/15/55-A 
I-I/256  Bote  -     3/15/55-A 

2-7/856  Bond  -  3/15/55-60 


Total. 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/56 

9/15/56 
12/1/56 


I56          Certificate  -  3/22/55-C 

I-I/856  Certificate  -  5/17/55-B 

I-3/856  Certificate  -  6/22/55-F 

I-I/856  Certificate  -  8/15/55-D 

1-1A56  Certificate  -  12/15/55-E 

1-3A*  Note  -  12/15/55-B 


I-5/856  Note 
1-1/256  Note 


-  3/15/56-A 

-  U/l/56-EA 


Total. 


I-7/856  Certificate  -     3/22/56-A 

256           Certificate  -     6/22/56-B 

2-1A56  Certificate  -     6/22/56-C 

236          Note  -     8/15/56-B 

1-1/256  Note  -  IO/I/56-BO 

Total 

2-3A56  Bond  -  9/15/56-59 

2-5/856  Certificate  -     12/1/56-D 


2/15/5* 
3/15/50 
3/15/35 


8/2/5* 
5/17/5* 

*/l/55 
8/15/5* 

12/15/5* 

12/15/50 

2/15/55 
*/l/51 


7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 


7,007 
5,365 
2,611 


1*,983 


3,73* 
3,886 
3,210 
8,*77 

5,359 
6,85* 


12,213 


8,1*72 


1,007 


9,*79 


2,202 
1,1*86 
2,970 

12,5*7 
550 


(in  millions  of  dollars) 
7,007 


3,73*  2/ 
3,210  11/ 


13,097 
982 

9,083 


2,202  11*/ 

1,*86  J£/ 

2,970  15/ 

159  16/ 


159 


982 


5,365 
2,611 

1*,983 

3,886 

8,1*77 
5,359 
6,85* 


12,213 


8,1*72 
1,007 


9,*79 


12,388 
550 


12,938 


9,083 


I  5,735 

1  1,166 

f  2,i*H* 

i  2,626 

f  323 

I  1,92* 


1*,188 


3,17* 

I   1,*86 
I  6,81*1 

f  *,158 
I      811* 

I  1,*69 
11,366 


6,215 
2,109 

1,005 


9,328 


11,528 


12,056 


1,312  p 
7,271  P 


106 
326 
36I* 


795 


712 

}  1*9 
}  387 
1  U60 


I-5/856  Note 
256  Note 

I-5/856  Note 
256  Note 

I-5/856  Note 
356  Bond 

8,1*72  of  I-5/856  Note 
3,792  of  256  Note 

1,921*  of  356  Bond 

256  Note 


5§» 


8U7 


256  Certificate  - 

256  Note 

2-5/856  Certificate  -     12 

2-7/856  Note  -     6 

2-5/856  Certificate  - 
2-7/856  Note 


9,083  of  2-5/8*  Certificate 
2,283  of  2-7/856  Certificate 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B  10/ 

6/22/56-B  -jgj 

8/15/56-B  10/ 


58-A 


12/1/56-D  ,,, 
6/15/58-A  13/ 


1U8 
2 


2-5/856  Certificate  - 
2-7/8*  Note 


2/15/57-A 
6/15/58-A  137 


151 


2-5/856  Certificate  -    2/15/57-A 

7,219  of  2-5/856  Certificate 
2,109  of  2-7/856  Note 


860 
22 


882 


2-3/U56  Note 


8/1/57-D 


.  500  p 


3-l/*56  Certificate  -    6/2l*/57-C  U/ 
3-l/*56  Certificate   -     lO/l/57-D 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement. 

1/    Original  call  and  maturity  dates  are  used. 

2/    All  by  investors  other  than  Federal  Reserve  Banks. 

1/    The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

kj    The  2-I/256  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

5_/    On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/856  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"   for 
November  1953,  Page  A-l. 

6/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  195*.     This  exchange  offering  was  Included  In  the  refund- 
ings  of  May  17,  195*. 

2/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  195U,  and  $3,233  million  redeemed  for  cash. 

8/  The  1-1/856  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  195*.  refunding  (see  Table  3). 

9_/  Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 
1955,  and  $1,518  million  redeemed  for  cash. 


10/    The  256  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

11/  Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 
H/  The  2-7/856  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

11*/    Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 
15/    Tax  anticipation  series;  of  the  256  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  Billion  for  cash;  and  of  the  2-lAt 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/     During  June  1956,  $159  million  of  256  Treasury  notes,  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired . 
17/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 

due  June  15,  1957. 
p      Preliminary . 


~*» 
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m  United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I9U5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19*U, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19**1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  a  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current- Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,  was  offered  beginning  June  1.  For 


.UNITED  STATES  SAVINGS  BONDS. 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,   1056 

(Dollar  amounts  In  millions) 


Series 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,   and  K 

Total  A-K 


Source: 


Sales 


3,91*9 
86,399 
31,827  2/ 

122,175 


Accrued 
discount 


1,054 

10,71+9 

969 

12,772 


Sales  plus 

accrued 

discount 


5,003 
97,148 
32,796 

134,947 


Redemptions 


1*,959 
55,836  2/ 
16,922 

77,716 


Amount  outstanding 


Interest - 
bearlng  debt 


1*1,312 
15,63U 


56,91*6 


Matured  debt 


44 
21*0 


285 


Daily  Treasury  Statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


Redemption  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


57.1*7* 


Period 


Fiscal  years: 

1935-191*9. 

1950 

1951 

1952 

1953. 


1951*  6/. 


1955  I/. 

1956  

Calendar  years: 


1935-191*9. 

1950 

1951 

1952 

1953 

1951* 

1955 


Sales 


ionths : 


1956 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August.... 

September. 

October . . . 
Hovember . . 


^trce 


82,979 
5,673 
5,H*3 
3,925 
1*,562 
5,1*91* 
6,473 
5,81*6 

85,603 
6,071* 
3,961 
U,l6l 
i*,800 
6,173 
6,276 


645 
51*1* 
518 

1*53 
1*51 
1*37 
1*81* 
1*36 
355 
1*11* 
389 


Accrued 
discount 


3,981 
1,01*5 
1,11*9 
1,207 
1,229 
1,231* 
1,231 
1,211* 

4,486 
1,101* 
1,181 
1,220 
1,237 
1,236 
1,216 


126 
89 
89 

87 

92 

126 

22k 
89 
89 

87 
95 


(In  millions  of  dollars) 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701* 
7,060 

90,089 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 
7,1*91 


771 
633 
606 

539 

5W 
563 
609 
525 
1*1*1* 

501 

1*84 


Redemptions  3_/ 


Total 


Daily  Treasury  statement;   Bureau  of  the  Public  Debt. 


30,626 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 


33,179 
5,81*0 
5,651 
5,071* 
6,149 
6,985 
7,301 


1,126 
660 
6o4 

571 
571 
815 

71*9 
582 
523 

6W* 

692 


Sales 
price  4/  5_/ 


29,567 
l*,9l*5 
5,609 
1*,61*0 
5,072 
5,875 
6,1*83 
7,026 


31,921* 
5,323 
5,150 
l*,565 
5,552 
6,31*8 
6,1*57 


1,051 
561 
531 
501* 
507 
744 

677 
511* 
U69 

581 

620 


Accrued 
discount  5_/ 


1,059 
1*77 
528 
1*69 
51*8 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
844 


75 
99 
73 
67 
63 
72. 
72 
67 
5U 
64 
73 


Amount  outstanding 


Interest- 
bearing  debt 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 

56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,921* 


57,61*9 
57,684 
57,727 
57,729 
57,729 
57,1*97 
57,376 
57,338 
57,273 
57,11*2 
56,91*6 


Matured  debt 


Footnotes  at  end  of  Table  4. 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
624 


543 
1*82 
1*1*1 
1*08 
381 
360 

341 
323 
310 

297 

285 


30 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E     through  K 


(In  mlUlons  of  dollars) 

Sales 

Accrued 

discount 

Sales  plus 

accrued 

discount 

Redemptions  3V 

Amount  outstanding 

Period 

Total 

Sales 
price  4/  %] 

Accrued 
discount  5/ 

Interest-bearing 
debt 

Matured  debt 

Fiscal  years: 

I9UI-19U9 

1950 

1951 

1952 

1953 

195*  6/.„ 

1955  y 

1956 , 

Calendar  years: 

19*1-19*9 ■ 

1950 , 

1951 

1952 , 

1953 , 

195* 

1955 

Months: 

1956 -January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August... 
September 

October.. 
November . 


&•' 


>S5fN 


Series  E  and  E  combined 


Fiscal  years: 

19*1-19*9 

1950 

1951 

1952 

1953 

195*  6/ 

1955  1/ 

1956 

Cnlnnrifir  years: 

19*1-19*9-. 

1950 

1951 

1952 

1953 

195* 

1955 

Months 

1956 -January... 
February . . 
March 

April 

May 

June 

July 

August... 
September 
October. . 
November . 


5U, 704 
3,993 
3,272 
3,296 
*,06l 
*,653 
5,225 
5,260 

56,662 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 


572 
476 
U65 
4l4 
M8 
398 

1*3 
U03 
335 

390 

366 


72 
68 
53 

39 
33 
39 

1)2 

3* 

20 

25 

23 


24,325 

244 

1,680 

83 

1,871 

90 

629 

96 

501 

108 

841 

108 

1,249 

108 

586 

100 

24,993 

284 

2,406 

87 

770 

93 

586 

100 

432 

109 

1,284 

110 

907 

103 

2,774 

895 

1,035 

1,111 

1,120 
1,126 
1,123 
1,114 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 
84 
84 

81 

86 

114 

112 
85 
85 
80 


15 

6 
4 

6 
6 
12 

12 
4 
4 

6 
6 


57,479 
4,887 
4,307 
4,407 
5,181 
5,779 
6,3*8 
6,374 

59,863 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 


6a 

560 
549 
494 
505 
512 

555 
487 
420 

470 

454 


24,351 
3,521 
4,295 
4,008 
4,038 
4,345 
4,544 
4,730 

26,097 
3,912 
4,036 
4,098 
*,157 
4,444 
4,652 


450 
368 
400 
402 
412 
405 

*31 

414 
380 

411 

368 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 

25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9*9 


395 
303 
3*3 
3*5 
355 
351 

376 
357 
332 

353 
310 


Series  F,  G,  J,  and  K  Combined 


24,569 

1,763 

1,961 

726 

610 

949 

1,357 


25,277 

2,493 

863 

686 

542 

1,394 

1,010 

87 
74 

57 

45 
39 
51 

53 
38 
25 

31 
30 


3,364 
821 
1,042 
1,012 
1,552 

2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 

675 

290 
203 

168 

158 

410 

317 
167 

142 

233 

324 


3,33* 
807 
1,021 
990 
1,511 
2,071 
2,564 
2,946 

3,739 
888 
1,071 
908 
1,909 
2,428 
2,498 

655 

257 
188 

158 
152 
392 
300 
157 
137 

227 
310 


496 
195 
307 
425 
500 
55* 
636 
658 


245 
348 
476 
531 
535 
702 


55 
65 
57 
57 
57 
5* 

55 
57 
48 

?58 


30 
14 
21 
21 
41 
81 
128 
159 

37 
17 
22 

21 
59 

98 
138 


20 

33 
15 

9 

6 

18 


33,127 
34,494 
3*,506 
34,905 
36,048 
37,482 
39,285 
40,929 

33,766 
3*,*93 
3*, 727 
35,32* 
36,663 
38,233 
40,063 


40,296 
40,488 
40,637 

40,729 
40,822 
40,929 

41,053 
41,126 
41,166 

41,226 
41,312 


21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 


21,501 
23,089 
22,859 
22,616 
21,047 
19,439 
17,861 


17,353 
17,197 
17,091 
17,000 
16,907 
16,568 


17 

10 
5 

16,323 
16,212 
16,106 

6 
14 

15,916 
15,63* 

55 
219 
312 


143 
619 
571 

491 
430 
391 

358 
333 
312 

294 
276 
264 

252 

240 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Soles  plus 

accrued 

discount 


Redemptions  2/  \l 


Total 


Sales 
price  kj  5/ 


Accrued 
discount  5/ 


Amount  outstand- 
ing ( inters  st- 
bearlng  debt) 


Fiscal  years: 

I9VI-I9V9 

1950 

1951 

1952 

1953 

195V 

1955 

1956 

Calendar  years: 

I9VI-I9V9 

1950 

1951 

1952 

1953 

195V , 

1955 

Months: 

1956 -January. . , 
February., 
March...., 

April 

May , 

June ...... 

July , 

August . . . . 
September 
October . . 
November . 


51*, 701* 
3,993 
3,272 
3,266 
3,700 
3,988 
V,095 
V,219 

56,662 
3,668 
3,190 
3,393 
3,906 
•►,023 
lt,192 


1+37 
376 
372 
3V2 
351 
325 

351 
336 
289 
338 

31U 


2,77V 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11V 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 

8V 
8V 

81 

86 

11V 


112 
85 
85 
80 


57,V79 
V,887 
V,307 
V,377 
V,82l 
5,11V 
5,218 
5,333 

59,863 
V,639 
V,270 
V,533 
5,03V 
5,lV9 
5,30V 


5V8 
V60 
V57 
V22 
V37 
V39 
V6V 
V21 
373 
V18 
V03 


2V,351 
3,521 
V,295 
V,008 
V,032 
V,319 
V,V90 
V,622 

26,097 
3,912 
V,036 
V,098 
V,lVl 
V,V06 
V,572 


Wi 
360 
388 

392 
V02 
392 
V18 
V02 
366 

396 

35V 


Series  H  jj 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85V 
3,96V 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 


387 
295 
331 

335 
3V5 
338 

363 
3V5 
318 

339 

296 


V96 
195 
307 
V25 
500 
55V 
636 
658 

588 
2V5 
3V8 
V76 
531 
535 
702 


55 
65 
57 

57 
57 
5V 

55 
57 
V8 

58 
58 


33,127 
3V,V9V 
3V,506 
3V,875 
35,66V 
36,V58 
37,186 
37,898 

33,766 
3V,V93 
3V,727 
35,lV3 
36,036 
36,778 
37,510 


37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,9V3 
37,962 
37,970 

37,992 
38,OVO 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


30 

6 

6 

- 

385 

26 

26 

- 

1,02V 

55 

55 

- 

2,099 

108 

108 

3,031 

» 

* 

181 

16 

16 

- 

627 

38 

38 

- 

1,V55 

79 

79 

2,553 

9 

9 

. 

2,679 

8 

8 

- 

2,771 

12 

12 

- 

2,851 

10 

10 

- 

2,913 

10 

10 

- 

2,971 

12 

12 

- 

3,031 

13 

13 

. 

3,110 

22 

12 

. 

3,l6V 

IV 

IV 

- 

3,197 

IV 

IV 

. 

3,23V 

IV 

IV      ~ 

3,272 

Footnotes  at  end  of  Table  V. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


B»rlod  8/ 


Fiscal  years: 

1951 

1952 

1953 

195* 

1955 

1956 

Calendar  years; 

1950 

1951 

1952 

1953 

195* 

1955 

Months; 

1956 -January... 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 

October . . . 
November . . 


Total 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81.6 


5,8*0 
5,651 
5,07* 
6,lU9 
6,985 
7,301 


1,126 
660 
6<A 

571 

571 
815 

7*9 
582 
523 

6kk 
692 


Matured  bonis 


Total 
matured  %/ 


817 
792 
1,761 
2,71*7 
3,9*1 
*,263 


987 
772 
1,015 
2,318 
3,171 
*,230 


526 
611 
393 

307 
275 
381 

38* 
312 
207 

2*6 
302 


Series 
A-D 


779 
90 
31 
18 
1* 
11 


987 
518 
*7 
2* 
1* 
13 


Series  E 


Total 


38 
702 
1,128 
1,*87 
1,826 
1,917 


25* 

968 

1,328 

1,500 

2,0*7 


165 
196 
165 

165 
160 
152 

15* 
160 
130 

157 
161 


For 
cash 


37 
69* 
1,126 
1,*86 
1,825 
1,917 


2*9 

962 

1,326 

1,*99 

2,0*7 


165 
196 
165 

165 
l£o 
152 

15* 

160 
130 

157 
161 


In  exchange 
for  Series  0 
and  E 


Series 
F  and  a 


602  2/ 
1,2*1  2/ 
2,101 
2,335 


9679V 
1,657 
2,169 


361 
*1* 
227 

1*1 
115 
229 

229 

151 

76 

89 
1*1 


Unmatured  bonds 


Total 

unmatured 

*/2/ 


5,320 

*,317 
3,860 
3,768 
3,310 
3,583 


*,853 
*,879 
*,059 
3,831 
3,81* 
3,071 


600 

*9 

211 

26* 
296 
*3* 

36* 
270 
316 

398 
390 


Salsa 
price  */ 


*,996 
*,0*6 
3,622 
3,577 
3,1*2 
3,*39 


*,583 
*,571 
3,806 
3,613 
3,655 
2,90* 


589 

37 

198 

251 
283 
1*22 

351 

257 
30* 

38* 
371 


Accrued 

discount 


32* 
271 
238 
191 
168 
1** 


270 
308 
253 
217 
159 
167 


11 

12 

13 

13 
12 
13 

1* 
13 
11 

1* 
19 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  £  bonds  for  Series  G  bonds  begin- 
ning May  19^1  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  *. 

£/'  Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

5/  A  change  in  procedure,  beginning  in  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  shov- 
ing salsa  price  and  accrued  discount  In  Tables  2  through  *  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  *. 
(See  also  footnote  *.)  The  subsequent  distribution  of  this  high  level 


6/ 


2/ 


of  unclassified  redemptions  may  be  large  enough  In  any  month  to  show 

redemptions  of  matured  bonds  for  a  series  In  Table  *  which  are  greater 

than  the  total  redemptions  of  that  series  as  shown  In  Table  3,  and  to 

show  a  negative  in  the  unmatured  section  of  Table  *. 

Reductions  were  made  In  Issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  in  July  195*  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  In  June  195*  as  reported  In  the  dally  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  m-M  n  nn  ror 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  E;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA£  bonis  of  1978-83. 

Less  than  $500,000. 


m 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


End  of 

fiscal 
year  or 
month 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


19*9 

1950 

1951 

1952 

1953 

195* , 

1555 , 

1956 , 

1955-Dec.. 

1956 -Jan., 
Feb., 
Mar., 

Apr.. 
May.. 
Jane. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 


Total 
Federal 
see  un- 
ties out- 
standing 
1/ 


252,798 
257,377 
255,251 
259,151 
266,123 

271,3*1 
274,*l8 
272,825 
280,822 
280,102 
280,167 
276,1*0* 

275,8*5 
276,791 
272,825 
272,719 
275,6** 
27*,3*6 

275,372 
277,111 


Interest -bearing  securities  Issued 

by  the  0.    S.  Government 


Total 
out- 
standing 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,7*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
27*,*71 


Held  by  U.   S.  Government 
Investment  accounts  2/ 


Total 


38,288 
37,830 
*0,958 
**,335 
*7,560 

*9,3*0 
50,536 
53,*70 
51,723 
51,65* 
51,79* 
51,888 

51,5** 
52,520 
53,*70 
53,768 
5*,379 
5*,1*2 

53,883 
5*, 140 


Public 
Issues 


5,512 
5,*7* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 
7,798 

8,069 
8,106 
8,153 

8,155 
8,181 
8,356 
8,*li* 

8,325 
8,308 

8,1*01 
8,l»l8 


Special 
Issues 


32,776 
32,356 
3*, 653 
37,739 
*0,538 

*2,229 
*3,250 
*5,H* 
*3,926 

*3,585 
*3,688 
*3,736 

*3,389 
**,339 
*5,U* 
*5,353 
1*6,05* 
*5,83* 
1*5,*62 
1*5,722 


Held  by 

Federal 

Beserve 

Banks  - 

public 

Issues 


19,3*3 
18,331 
22,982 
22,906 
2*,7U6 

25,037 
23,607 
23,758 
21*, 785 
23,*66 
23,1*82 
23,636 

23,3*5 
23, *7* 
23,758 
23,*38 
23,851* 
23,680 

23,767 
2*, 385 


Held  by  private 
Investors  3/ 


Total 


193,131 
199,0*8 
188,911 
189,623 
191,61*0 

19*,533 
197,598 
192,655 
201,291 
202,050 
202,018 
197,957 
198,189 
197,983 
192,655 
192,766 
19*,  726 
193,839 
195,070 
195,9*6 


Source:     Dally  Treasury  statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  aooouots;   and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

1/    Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/    Includes  accounts  under  the  control  of  certain  H.  S.  Government 

agencies  whose  inveetmenta  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19*7,  «han  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


Publlo 
market- 
able 
Issues 


130, *17 
131,629 
111,663 
115,185 
119,129 

121,771 
127,875 
126,30* 

13* ,230 

135,365 
135,321 
131,261 

131,573 
131,399 
126,30* 

126,550 
128,571 
127,800 

129,244 

130,363 


Publlo 
non- 
market- 
able 
issues 


62,711* 
67,*19 
77,2*9 
7*,*37 
72,511 
72,762 
69,723 
66,351 
67,061 
66,681* 
66,697 
66,697 
66,616 
66,581* 
66,351 
66,216 
66,155 
66,039 
65,826 
65,583 


Interest-bearing  aeourttlee  guar- 
anteed by  the  U.  S.  Government  kj 


Total 
out- 
standing 


2* 
17 
27 
** 

51 
80 
*3 
73 
52 

51 
56 
57 

56 
61 
73 
73 
79 
8U 

89 

93 


Held  by 
U.  S. 

Government 

investment 

accounts 

and 

Federal 

Beserve 

Banks  2/  J_/ 


3 

25 

8 

13 
15 
1* 

16 
17 
25 
26 
27 

27 
29 

33 


Held  by  private 
investors  \J 


Public 
market' 
able 
1 ssues 


H 

16 
27 
*3 
51 
80 
*1 
*8 
** 
38 
*1 
*3 

39 

V* 
*8 
*7 
52 
57 

59 

60 


Publlo 
non- 
market- 
able 
Issues  6/ 


11 

1 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,012 
2,150 
2,372 
2,21*4 
2,126 

2,351 
2,63* 
2,869 

2,970 
2,881 
2,816 
2,865 
2,712 
2,753 
2,869 
2,675 
2,607 
2,601 

2,56* 

2,5*6 


I 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 

Testors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Beserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  donmna  obligations  stated  as 

of  the  close  of  the  previous  month. 

Lsss  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  V 

(In  millions  of  dollars;  negative  figures  are  net  sales \ 


Tear 


19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19*8. 

19*9. 
1950. 
1951. 
1952. 
1953. 
195*. 

1955. 
1956. 


Jan. 


-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-^7.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

2l*.6 

7.0 
23.0 
-1.3 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-*8.l 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 
-*.o 

77.2 
-9.8 


Mar. 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 
1*82.7 

.5 

12.9 

-e2.* 

18.9 
10.7 


Apr. 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.* 

19.9 
36.2 
-2.9 

29.9 
1*6.7 


May 


.1* 
-.2 

» 

-35.2 
-10.0 
-3*.* 
.* 
-338.6 
-30.* 

-5*. 7 
-1.9 
11.* 

2.9 

35.9 

2.8 

56.2 
5.7 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  -by  the  U.  S.  Government  for  (1)  trust  funds. which 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  Ctalted  States,  and  (2)  accounts  under  the  oontrol  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


June 


•9 

.1* 
.3 

-1*5.8 

20.5 

-56.* 

-69.8 

-359.2 

1.1 

-88.* 
5.1 
3.5 

1.5 
20.1 
-*5.5 

22.5 
398.8 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.* 

-.1 

8.2 

.2 

1.* 

7.9 

-21.7 

7*.8 
*9.2 


Aug 


-8.* 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

*.* 

3.8 

-2.0 

*.7 

1.9 

.* 

-17.2 

20.3 

9.* 


Sept. 


-.3 

» 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 

*.6 
5.0 
2.8 

3.5 
38.4 
-lfl.O 

U.8 
8.4 


Oct. 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 

7.9 
83.9 


Dec. 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.* 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 
41.0 

23*.8 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  In  billions  of  dollars) 


End  of 
month 


1939-December... 
19U0-June 

December . . . 
19Ul-June 

December . . . 

19U2 -June 

December. . . 
19^3-June 

December . . . 

19M-June 

December . . . 
19^5-June 

December . . . 
19U6 -February  <jj 

June 

December . . . 

19U7-June 

December . . . 
19U8-June 

December. . . 

19^9-June 

December. . . 

1950-June 

December ... 
1951 -June , 

December 

1952 -June , 

December. . . , 

1953 -June 

December . . . , 

195U-June 

December . . . . 

1955-January 

February 
March 

April 

May 

June 

July 

August 

September . . . 

October 

November 
December 

1956 -January 

February 

March 

April 

May 

June 

July 

August 

September . . . 
October  p. .. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 
U8.5 
50.9 

55.3 

6U.3 

77.0 
102.5 
1U0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.  U 
257.0 
252  .It 
252.9 
252.8 
257.2 
257.1* 
256.7 

255.3 
259.5 

259.2 
267.U 

266.1 

275.2 

271.3 
278.8 

278.5 
278.2 
2th. X 

276.7 
277.5 
27U.U 

277.6 
278  .U 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276.U 
275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 
275.  U 


Held  by  banks 


Total 


18.U 
18.6 
19.5 
21.8 
23.7 

28.7 
"•7.3 
59  .U 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82  .U 
85.7 

83.9 
82.6 

8l.U 
85. U 

8U.0 
88.1 
83.6 
89.6 

88.7 
9<*. 1 
92.6 
90.6 
87.8 
89. U 
88.5 
87.I 

87.9 
86.U 
85.9 
86.8 
85.9 
86.8 

8U.0 
83.0 
81.9 
81.8 
81.3 
80.8 

79-9 
81.5 
81.3 
81.8 


Commer- 
cial 
banks 
1/ 


15.9 
16.1 
17.3 

19.7 
21. U 

26.0 
Ul.l 

52.2 
59-9 
68  .U 

77.7 
8U.2 
90.8 

93.8 
8lt.lt 
7"*. 5 
70.0 
68.7 
6it.6 
62.5 
63.O 
66.8 
65.6 
61.8 
58.  U 
61.6 

61.1 
63  .it 
58.8 
63.7 
63.6 
69.2 

68.7' 

66.9 

6U.2 

65.8 
6U.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.O 
60.5 

59-5 
58.3 
58.5 
57-8 
57.1 

56.5 
57.6 
57.6 
58.O 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
1U.9 
18.8 
21.8 
2U.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.U 

23.3 

19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
2U.7 

21*. 7 
25.9 
25.0 
2U.9 

23.9 
23.6 
23.6 
23.6 
23.7 
23.6 

2U.1 
23.8 
23.8 

2U.0 
2U.3 
2U.8 

23.5 
23.5 
23.6 

23.3 

23.5 
23.8 

23.  u 
23.9 
23.7 
23.8 


u.  s. 

Government 
Investment 
accounts  U/ 


6.5 

7.1 
7.6 

6.5 

9.5 

10.6 

12.2 

lU.3 
16.9 

19.1 
21.7 
2l*.9 
27.0 
28.0 
29.1 
30.9 

32.8 

3U.U 
35.8 
37.3 
38.3 
39.U 
37.8 
39.2 
Ul.O 
1*2.3 

lilt  .3 
1*5.9 
U7.6 
1*8.3 

••9.3 
1*9.6 

U9.1t 
lt9.2 
U9.lt 

1*8.9 
1*9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
51*.  I* 
51*  .2 
53.9 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.O 
81.7 

100.2 
11U.0 
128.2 
136.6 

135-1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
131*.  9 

132.9 
131.8 

130.8 
133  ."* 
135.0 
137.3 
133.3 
135.1 

136.5 
138.U 
136.9 
138.3 
139.6 
136.7 
139.1 

11*0. u 
11*0.1* 

11*2.1 
11*2.7 
11*2.3 
1UU.5 

1U5.3 
1U2.6 

11*2.5 
11*3.0 
138.5 
139.0 
139.7 
138.9 
139.7 


Individuals  57 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23-7 

30.9 
37.6 

1*6.1 
53.3 

59-1 
6U.1 

6U.1 

63.3 
6U.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.lt 
66.3 

65.lt 
6lt.6 

6U.8 
65.I 
66.0 
61*  .8 

61*.  5 
63.O 
63.6 
6U.2 
6U.8 
6U.9 
65.I 
6U.8 

65.2 
65.5 
65.7 
65.6 
65.2 
6lt.9 

65.9  r 
66.5  r 
67.2  r 
67.I  r 

67.1  r 
66.9  r 

67.O  r 

67.2  r 
67.  I* 
67.3 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 
19.2 

2U.7 

31.2 

36.2 

U0.7 
1*2.9 
U3 .3 
>*3.5 
l*lt.2 

U5.5 
1*6.2 

1*7.1 
1*7.8 
1*8.8 
1*9.3 

1*9.9 
1*9.6 

U9.I 
1*9.1 

1*9.0 
1*9.2 

"*9.3 

U9.I* 

1*9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50. it 
50.it 

50.1* 
50.1* 
50.3 
50.3 
50.3 
50.2 

50.2 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

1U.9 
17.1 
18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.1* 
18.6 
17.6 

17.8 
17.0 

17.6 
I6.7 
I6.3 
15.5 

15.7 
16.0 

16.8 
15.1* 
15.0 
13.1 
13.6 
lU.l 
11*. 7 

11*. 7 
1U.9 
11*  .6 
15.0 
15.2 
15.5 

15.1* 
15.0 
11*. 7 
15.6  r 
16.2  r 
16.8  r 

16.6  r 

16.7  r 
16.6  r 

16.8  r 

16.9  r 
17.1 
17.1 


Insurance 

companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 

11.3 
13.1 
15.1 

17.3 
19.6 

22.7 

21*. 0 

21*. 1* 
2U.9 
21*. 9 

21*  .6 

23.9 

22.8 
21.2 
20.5 
20.1 
19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 

11*  .9 
1U.8 
1U.9 
15.0 
15.0 

ll*.9 
II*  .8 
H*.3 

ll*.2 
13.9 
13.6 
13.6 
13.5 
13.3 

13.3 
13.1 
13.1 
13.2 


Mutual 

savings 

banks 


3.1 

3.1 
3-2 

3.U 
3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11  .U 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.8 
8.8 
8.8 
8.8 
8.3 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 

8.5 
8.1* 
8. U 
8.4 
8.3 
8.3 
8.1 


Corpora- 
tions 6/ 


2.2 
2.1 
2.0 
2.0 
U.O 

4.9 
10.1 

12.9 
l6.it 

20.2 
21.U 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 

11*. 1 

13.6 
11*. 8 

15.8 
16.8 

18. I* 
19.7 
20.1 
20.7 
18.8 
19.9 

18.7 
21.6 

16.9 
19.8 

20.5 
21.7 
19.5 

20.6 
21.7 
19.3 
20.3 
21.2 
21.0 

22.7 
23.7 
2U.0 

24.3 
2U.lt 
21.1 
21.1 
21.5 
18.0 

18.3  r 
19.1  r 
18.0 

18.9 


State  and 
local 
govern- 
ments 2/ 


.U 
.U 
.5 
.6 

.7 

•  9 
1.0 

1.5 

2.1 

3-2 
U.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 

8.8 

9.U 
9.6 

10. u 

11.1 

12.0 
12.7 

13.9 

1U.U 

1U.5 

1U.6 
1U.6 
1U. 6 
1U.7 
1U.7 

1U.9 
1U.9 
1U.9 
15.0 
15.0 
15.1 
15. U  r 

15.6  r 

15.7  r 

15.7  r 

15.8  r 

15.7  r 

15.8  r 
15.8  r 
15.8 
15.8 


Miscel- 
laneous 
investors 
U/8/ 


.7 
.7 
.7 
.7 
.9 

1.1 
2.3 
3.U 

u.u 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.U 

8.7 
8.9 
9.6 
9.U 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 
13.9 
13.9 

1U.2 
1U.U 
1U.U 
1U.U 

15.0 
15.0 
15.1 

15.3 

15  .U 
15.6 

16.0 
16. U 
16.5 

16.5 
16.6 
16.2 
16.2 
16.3 
16.3 
16.3 


**^b 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

l/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  cur- 
rent redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  In  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

U/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  Interest  of  the  United  States 
in  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


institutions  and  corporate  pension  trust  funds  are  included  under  Miscel- 
laneous investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investments  of  foreign  balance 
and  International  accounts  in  this  country.  Beginning  December  I9U6,  include 
investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  In  special  nonlnterest-bearing  notes  issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 

Preliminary.  ^ 

Revised.  M 


nuary  1957 
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.TREASURY  SURVEY  OF  OWNERSHIP,   OCTOBER  31,    1956. 


\  The  Treasury  Survey  of  Ownership  covers  securities 
Psued  by  the  United  States  Government  and  by  Federal 
;enoles.  The  banks  and  Insurance  companies  Included  In 
ie  Survey  account  for  approximately  95  percent  of  such 
tcurltlee  held  by  all  banks  and  Insurance  companies  In 
ie  United  States.  Data  were  first  published  for 
irch   Jl,    lf*l,    In  the  May   19^1    "Treasury   Bulletin.* 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  olassee  and  nonmember  banks  are  published  for  June  3° 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  tb*  March  195^ 
Bulletin  for  quarters  beginning  D«ce*b«r  31,   1949. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


nterest-bearing  securities: 

Public  marketable . 

Public  nonmarketable  5_/ 

Special  Issues 

Total  Interest-bearing  securities 

atured  debt  and  debt  bearing  no  interest  6/ 

otal  securities   issued  or  guaranteed  by  the 
V .    S.  Government  jj 


Total 
amount 
outstand - 
ing  1/ 


158,105 
69,222 
1*5,1*82 

272,809 
2,563 


275,372 


Held  by  Investors  covered  in  Treasury  Survey 


6,672 

commercial 
banks  2/  }J 


1*9,999 
1,61*8 


51,6U7 


525 

mutual 
savings 
banks  2/ 


6,1*08 
1.711* 

8,122 


Insurance  companies 


316 
life 


It, 722 
2,997 


7,719 


571*  fire, 
casualty, 
and  marine 


I*  ,212 
717 


U,929 


U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


28,802 

3,395 

1*5,1*82 


77,679 


Held  by 
all  other 
Investors 

y 


63,963 
58,751 


122, 711* 


ootnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values 

-  in  millions 

of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

In  Treasury  Survey 

Held  by 

Classification 

6,672 

commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
investors 

y 

316 

life 

571*  fire, 
casualty, 
and  marine 

ype  of  security: 

Issued  by  U.   S.  Government: 

22,1*10 
19,523 
35,191* 
80,838 
50 
89 

3,038 

1,816 

11,000 

3U, 126 

7 

11 

119 

29 

330 

5,910 

19 

1*56 

29 

59 

U,l6o 

18 

113 

U3 

699 

3,356 

1 
* 

1,082 
11,230 
10,021 

6,U39 

# 

29 

17,602 

6,375 

13,086 

26,81*7 

1*2 

10 

158,105 

1*9,999 

6,1*08 

l*,722 

U,212 

28,802 

63,963 

all  classes: 

Due  or  first  becoming  callable: 

72,1*81* 

3U, 687 

38, 117 

8,377 

"*,351 

89 

158,105 

13,899 

19,163 

15,187 

1,580 

159 
11 

320 

993 

l*,203 

1*77 

391* 
19 

548 

307 

3,259 

281 

308 

18 

635 

1,567 

1,620 

257 

133 

* 

22,335 

1,823 

3,736 

576 

302 

29 

31*,  71*7 

10,831* 

10,112 

5,205 

- 

3,051* 

Various  (Federal  Housing  Administration 

10 

1*9,999 

6,1*08 

l*,722 

U.212 

28,802 

63,963 

fax  status:     8/ 

50 

2,1*01* 

155,651 

158,105 

7 
2,075 
1*7,917 

1*9,999 

• 
6,1*07 

6,1*08 

* 
1*,721 

1 

'    96 

1*,115 

• 

1 

28,801 

1*2 

231 

63,690 

1*,722 

l»,212 

28,802 

63,963 

1 

1 

Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWHERSHIP,  OCTOBER  31,  1956. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United 
Table  3.-  Interest -Bearing  Public  Marketable  Securitl 

(par  values  -  In  millions  of  dollars) 


States  Government 
es  by  Issues 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Treasury  bills (taxable) 

Certificates  of  indebtedness: 


2-5/856  December 
2-5/8  February 
2 -3  A     March 


1956-D (taxable) 

1957-A (taxable) 

1957-B  10/ (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes: 

2-7/8%  March 

1-1/2  April 

1-5/8  May 

2  August 

2 -3  A  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 


1957-A (taxable) 

1957-EA (taxable) 

1957-B (taxable) 

1957 -C (taxable) 

1957-D (taxable) 

1957-H0 (taxable) 

1958-KA (taxable) 

1958-A (taxable) 

1958-BO (taxable) 

1959-A (taxable) 

1959-EA (taxable) 

1959-B0 (taxable) 

1960-EA (taxable) 

I96O-BO (taxable) 

1961  -KA (taxable) 

I96I-K) (taxable) 


Total  Treasury  notes. 


Treasury  bonds: 
2-1/2J  March 
2-l/U     September 
2-3/8    March 

2-3/8  June 
2 -3  A  June 
2-1/2     December 

2-l/U     June 
2-1 A     December 
2-1/8     November 

2 -3 A     December 
2 -3  A     September 
2-1/2     November 

2-1/2     June 
2-1/2     August 
2-1/2     December 

2-1/2     June 
2-1/2     December 
2-1/2     March 


1956-58 (taxable) 

1956-59 (taxable) 

1957-59 (taxable) 

1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62'. (taxable) 

1959-62 (taxable) 

I960 (taxable) 

I96O-65 (partially) 

1961 (taxable) 

1961 (taxable) 

1962-67 (taxable) 

1963 (taxable) 

1963-68 (taxable) 

I96U-69 (taxable) 

196U-69 (taxable) 

1965-70 (taxable) 


2-1/2     March  1966-71... 

2-1/2     June  1967-72... 

2-1/2     September     1967-72... 


2-1/2     December 

3-1 A     June 

3  February 


( taxable ) 

( taxable ) 

( taxable ) 


1967-72 (taxable) 

1978-83 (taxable) 

1995 (taxable) 


Total  Treasury  bonds. 


Total 
amount 
outstand- 
ing 


22,1*10 


9,083 
7,219 
3,221 

19,523 


2,997 

531 

"»,155 

3,792 

12,056 

82U 

383 

"*,392 

121 

5,102 
119 

99 

198 

278 

Ikk 

3 


35,19"* 


1,1*1*9 

3,820 

927 

I*  ,21*5 

919 

2,368 

5,273 
3,"*62 
3,806 

1.U85 

2,239 

11,177 

2, 11U 
6,755 
2,82i» 

3,751 
3,826 
•♦,713 

2,957 
1,872 
2,716 

3,789 
1,606 
2,71*5 

80,838 


Footnotes  at  end  of  Section  II. 


6,672 

commercial 
banks  2/  }J 


3,038 


665 
313 

839 


1,816 


9U2 

17 

1,61*8 

1,781 

815 

70 

219 

1,1*98 
79 

3,375 
76 

73 

128 
20U 

70 
3 


11,000 


661* 

2,669 

1*37 

2,286 

781 

1,383 

2,358 
1,181. 
2,787 

1,291* 
1,357 
7,U90 

7U3 

1*,570 

531 

693 
665 
31* 

150 

87 

1,366 

128 

39 

120 


3**,126 


Held  by  investors  covered  In  Treasury  Survey 


525 
mutual 

savings 
banks  2/ 


119 


18 
3 


29 


1*6 

12 

11 
28 

1 

* 
15"» 


61 
10 


330 


30 

3U 
12 

109 

53 

308 
107 
28 


15U 
1*32 

2  5U 
252 
536 

1,008 
70U 
703 

31U 
189 
171 

118 

9U 

301 

5,910 


(Continued  on  followiug  page) 


Insurance  companies 


316 
life 


1*56 


3 

7 

19 


29 


11 
2 


6 
II* 


59 


2 
1*7 


99 
106 

1 


38 
39 

223 

36 

318 

393 
51*9 
891* 

807 
80 
11* 

187 
100 
208 


1*,160 


57"*  fire, 
casualty, 
and  marine 


113 


21* 
12 


1*3 


101* 

81 

1*5 

1* 

27 

100 

5 

186 

3 
5 

31 
18 

2 


699 


39 

107 

10 

21.6 
3U 

74 

336 
220 
108 

62 
108 
1*1*8 

121 

271* 
210 

171 
139 
159 

98 
"*5 
99 

111* 

32 

101 


3,356 


U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1,082 


6,071* 
5,H»9 


11,230 


112 
500 
123 

20 

8,11*2 
711* 


378 


32 


10,021 


30 

1*2 

3U0 

Ul 

1 

22 

557 

737 

19 


36 
118 

270 

35 

1*27 

1*38 

518 

1,231 

698 
lUo 
213 

223 
11*1* 
159 


6,U39 


17,602 


2,300 
1,736 
2,339 

6,375 


1,801* 

lit 

2,268 

1,899 

3,018 

36 

136 

2,21*9 

37 

1,<*37 
27 
21 

37 
50 
52 

1 

13,086 


683 
921 
127 

1,556 

102 
829 

1,615 

1,107 

862 

129 

5**6 

2,61*9 

503 

1,588 
802 

1,01*7 
1,251 
1,382 

891 

1,331 

85U 

3,020 
1,197 
1,857 

26,81*7 


mmmmi- 


anuarif  ll)57 
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.TREASURY  SURVEY  OF  OWKERSHIP,   OCTOBER  31,    1956. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 

Issue 

6,672 

commercial 
banks  2/  jj 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  8/  Is  shown  In  parentheses) 

316 

life 

574  fire, 
casualty, 
and  marine 

y 

50 

7 

- 

- 

1 

A 

U2 

Guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 

89 
158,105 

11 

19 

18 

• 

29 

10 

1*9,999 

6,4o8 

4,722 

4,212 

28,802 

63,963 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Total 
amount 
outstand - 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,672 

commercial 
banks  2/  1/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


316 
life 


574  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


y 


United  States  savings  bonds: 

Series  E  5_/ (taxable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  5_/ (taxable) 

Series  K ( taxable ) 

Total  United  States  savings  bonds 

Other  P.   S.   securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable ) 

Investment  Series  B ( taxable ) 

Total  other  U.   S.  securities 

Total  public  nonmarke table  securities 


37,992 
2,124 

10,671 

3.23U 

822 

2,299 

57,142 


288 

890 
10,903 

12,081 
69,222 


3U3 
676 

1 
3 


7 
409 


48 


21 
203 


3 

10 


1,023 


463 


238 


288  12/ 

184 
153 


625  22/ 


1,648  12/ 


119 
1,132 

1,251 
1,714 


265 
2,495 

2,760 


2,997 


70 
310 


12 

42 


435 


35 
247 


282 


717 


2 

* 

12 


100 
3,275 


3,375 


3,395 


37,990 
1,683 
9,060 
3,23>» 
805 
2,191 

54,963 


187 
3,601 

3,788 
58,751 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  I956. 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


» 


Total 
amount 
outstand- 
ing i}/ 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

6,672 

commercial 
banks  2/  \] 

525 
mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

all  othej 

(Tax  status  8/  Is  shown  in  parentheses) 

316 
life 

57*  fire, 

casualty, 
«nH  marine 

Investor 

Banks  for  cooperatives: 

3  -3  /l*5t  March     1957  ( Debentures ) ( taxable ) 

3-1/2  April     1957  (Debentures) (taxable) 

2      June      1957  (Debentures)  1U/  (taxable) 

53 
50 
1(0 

19 
1U 
26 

7 
6 
1 

* 
1 

» 
3 

* 

27 
29 
10 

1*3 

59 

lit 

1 

3 

• 

65 

Federal  home  loan  banks :   15/ 

126 
164 

56 

13"* 
197 
212 

77 

23 
26 
lit 

25 
27 
1*5 
21 

7 
9 
5 

3 
6 
11 

1 

4 

* 
* 

* 
2 
2 
1 

2 

3 

» 

1 
2 

1 
1 

- 

90 

3.05   January   1957  (Notes) (taxable) 

125 

3-5/8  February  1957  (Notes) (taxable) 

37 

3-3/8  March     1957  (Notes) (taxable) 

104 

3.80   March     1957  (Notes) (taxable) 

161 

3-3/U  April     1957  (Notes) (taxable) 

152 

53 

966 

180 

*3 

10 

11 

- 

722 

Federal  intermediate  credit  banks: 

821 

196 

41 

8 

14 

3 

559 

Federal  land  banks:  16/ 

1-3A*  October   1955-57  (Bonds) (taxable) 

215 
130 
170 

135 
131 

184 

71 
124 
106 

60 
110 

1U8 
31 

40 

33 

57 

111 

kk 
79 
56 

1 
3 

1 
9 
6 

7 
9 
3 

U 
3 
7 

7 
10 

• 
1 
2 

2 

1 
1 

* 
» 

2 

6 

1U 

6 

* 

1 

2 

4 
8 

2 
2 
2 

1 
1 

* 

60 
89 

3.30   May       1957  ( Bonds ) ( taxable ) 

122 

3-3 A  July      1957  (Bonds) (taxable) 

92 

2 -3 A  May       1958  (Bonds) (taxable) 

60 

2  -1 A  November  1958  ( Bonds ) ( taxable ) 

62 

21 

39 

U2 

U9 
91 

1,*37 

602 

65 

30 

» 

726 

Federal  National  Mortgage  Association: 

3-1/8^  November  1956  (Debentures) (taxable) 

3.35   May       1957  (Debentures) (taxable) 

100 
100 

570 

3* 

26 
3*3 

12 

9 

20 

8 
2 

1 

1 

1 
4 

1 
6 

46 

55 

203 

Total  Federal  National  Mortgage  Association 

770 

402 

kl 

11 

5 

7 

304 

1/ 

% 


y 
H 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  vith  figures  for  July  19*9, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 

both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 


those  with  the  Income  exempt  from  the  normal  tax  except  that  in  case  of 
partially  tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax 
"Taxable"  securities  are  those  with  the  Income  subject  to  normal  tax  am 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  li/. 
Tax  anticipation  series. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Includes  $87  million  depositary  bonds  held  by  commercial  banks  not  In- 
cluded in  the  Treasury  Survey. 
Includes  only  publicly  offered  issues. 
Central  Bank  for  Cooperatives  debentures. 

15/  The  proprietary  interest  of  the  United  States  in  these  banks  ended  In 
July  1951. 

l£/    The  proprietary  Interest  of  the  United  States  in  these  banks  ended  in 

June  1947. 
*   Less  than  $500,000. 


H 

10/ 

12/ 


•■<£ 


January  ll)i7 
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.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,    NOVEMBER  30,    1956. 


|  Current  market  quotations  6hown  here  are  over-the- 

counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed  Include   all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,601 
1,600 
1,600 
1,601 
1,601 
1,600 
1,603 
1,601 

12/6/56 

12/13/56 

12/20/56 

12/27/56 

1/3/57 

1/10/57 

1/16/57 

1/17/57 

9/6/56 

9/13/56 

9/20/56 

9/27/56 

IO/U/56 
10/11/56 
10/17/56  1/ 
IO/18/56 

2.U5* 
2.1*0 
2.1*0 
2.38 
2. 71* 

2.78 
3.08 
3.00 

-.09* 

-.12 

-.15 

-.17 

-.08 

-.05 
+  .19 

+  .17 

$1,600 
1,602 
1,601 
1,601 
1,750 
1,600 
1,600 

1/2U/57 
1/31/57 
2/7/57 
2/1U/57 
2/15/57 
2/21/57 
2/28/57 

10/25/56 

11/1/56 

11/8/56 
11/15/56 
11/16/56  1/ 

H/23/56 
11/29/56 

3.00* 

3.02 

3.01* 

3.0U 

3.10 

3.01* 

3.01* 

+  .17* 
+  .16 

Footnote  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 
(Billions) 

Description 

Iasue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$9,083 
7,219 
3,221 

2-5/8*  -     12/1/56-D 
2-5/8     -     2/15/57-A 
2 -3  A     -    3/22/57-B  3./ 
3-lA     -    6/2l*/57-C  37 
3-1 A     -    10/1/57-D 

12/1/55 
3/5/56 
8/15/56 
12/1/56 
12/1/56 

y 

99.28 

99.28 
100.01 
100.02 

-.01 
.00 

2/ 
3.19* 
3.15 
3-19 
3.17 

+  .29* 
+  .09 

Footnotes  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nda) 


Amount 

Description 

Price 

Yield 

Issut 
date 

Price  range  since  first  traded  £/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$2,997 

531 

U,155 

12,056 

3,792 

821* 

383 

1*,392 

121 

5,102 

119 

99 

198 

278 

lUU 

33 

2-7/8*  -       3/15/57-A 
1-1/2     -      U/1/57-EA 
1-5/8    -      5/15/57-B 
2 -3 A     -        8/1/57-D 
2            -      8/15/57- 
1-1/2     -    10/1/57-BO 
1-1/2     -      it/l/58-EA 
2-7/8    -      6/15/58-A 
1-1/2     -    IO/1/58-EO 
1-7/8    -      2/15/59-A 
1-1/2     -      U/1/59-EA 
1-1/2      -     10/1/59-EO 

1-1/2    -     U/1/60-EA 
1-1/2    -    10/1/60-BO 
1-1/2    -     U/1/61-EA 
1-1/2    -   10/1/61-EO 

99.28 

99. iu 

99.05 
99.21 
99.05 
98 .21* 
97.16 
98.21 
96. 11* 
96.05 

95.12 
91*.  16 
93.08 
92.12 
91.11* 
90.16 

-.02 
.00 
-.OU 
-.01 
-.02 
.00 

-.ou 
-.15 

-.08 

-.18 

-.16 
-.18 

-.26 
-.2U 
-.2U 
-.26 

3.31* 

3.2U 

3.5U 

3.27 

3.23 

3.0U 

3.UU 

3.79 

3.53 

3.72 

3.55 

3.56 

3.67 

3.65 

3.65 

3.66 

+  .27* 
+  .36 
+.55 
+  .10 
+  .22 

+  .15 
+  .21 
+  .36 
+  .23 
+.3U 
+.27 
+  .28 
+  .32 
+  .26 
+.22 
+  .22 

9/15/53 
U/l/52 
10/U/5U 
7/16/56 
2/15/55 
10/1/52 
U/l/53 
12/1/55 
10/1/53 
5/17/51* 

W5"* 
IO/1/5U 

U/l/55 
10/1/55 

Vl/56 
10/1/56 

10U.01 
100. 1U 
100. OU 

99.314 
100. OU 

100.12 
100.00 
100.22 
99.28 
100.21 
99.20 
98.18 
96  .OU 
95.20 
9U.06 
91.12 

2/2U/5U 

8/6/5U 

11/19/5U 

7/16/56 

1/28/55 

9/7/51* 
U/29/5U 

2/7/56 
7/19/5U 
7/16/5U 

5/U/5U 
10/5/5U 
llA/55 
11/7/55 
7/10/56 
IO/26/56 

99.26 
95. 2U 
98.13 
99.20 
98.15 
9U.2U 
93.16 
98.21 
96.02 

96. OU 

95.12 
9U.16 
93.08 
92.12 
91.12 
90.16 

IO/IO/56 

6/5/53 

9/1/55 

IO/2/56 

U/16/56 

6/2/53 

6A/53 

II/30/56 

10/5/53 

II/29/56 

U/30/56 

U/30/56 

U/30/56 

11/30/56 

9/17/56 

U/30/56 

Footnote  at 

end  of  Table  5. 

ko 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


« 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  5_/ 

out- 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(mlllions) 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,820 

927 

U,2U5 

2,368 

5,273 
3, 1*62 
3,8o6 
2,239 
11,177 

2,UU 
6,755 
2.82U 
3,751 
3,826 

U,712 
2,957 
1,870 
2,716 
3,787 
1,606 
2,785 

2-1/2*  -       3/I5/56-58 
2-l/U     -       9/15/56-59 
2-3/8     -       3/15/57-59 
2-3/8     -       6/15/58 
2-1/2     -     12/15/58 

2-1A    -     6/15/59-62 

2-l/U      -      12/15/59-62 
2-1/8     -     11/15/60 
2 -3  A     -      9/15/61 
2-1/2      -     11/15/61 

2-1/2      -       6/15/62-67 
2-1/2      -       8/15/63 
2-1/2      -     12/15/63-68 
2-1/2      -       6/15/6U-69 
2-1/2      -     12/15/6U-69 
2-1/2      -       3/15/65-70 
2-1/2      -       3/15/66-71 
2-1/2      -       6/15/67-72  6/ 
2-1/2     -      9/15/67-72  6/ 
2-1/2      -     12/15/67-72  6/ 

3-1 A    -     6/15/78-83  1/ 
3           -     2/15/95  il 

98.15 
96.08 
97.00 
97.31 
97.29 
93.26 
93 .2U 
9U.28 
96.08 
9U.2U 
92.06 
93.23 
91.07 
90.15 
90.12 

90. 11 
90.07 
89.25 
89.21 
89.25 
98.ll 
93.10 

-.16 
-.22 
-.25 

-.12 
-.1U 

-.12 
-.12 
-.10 
-.22 
-.16 
-.15 
-.19 
-.15 
-.20 
-.21 
-.16 
-.18 
-.30 
-1.00 

-.30 

-.27 
-.30 

3.71** 

3.68 

3.76 

3.75 

3.58 

3.U9 
3.U0 
3.53 
3.61 
3.67 
3-39 
3.57 
3.U0 
3.UU 
3.!*2 

3.1*1 

3.36 
3.35 
3.35 
3.33 

3.36 

3.31 

+  .1*7* 
+  .30 
+  .1*0 
+  .32 
+  .27 

+  .09 
+.09 
+  .12 
+  .17 
+  .13 
+  .06 
+.12 
+  .06 
+  .07 
+  .07 

+  .06 
+  .05 
+  .09 
+  .09 
+  .09 

+  .06 
+  .05 

6/2 /Ul 

2/l/UU 

3/1/52 

7/1/52 

2/15/53 

6/1/U5 

11/15/U5 

8/15/5U 

11/9/53 

2/15/5"* 

5/5/U2 

12/15/51* 

12/1A2 

U/15A3 

9/15A3 

2/l/UU 

12/l/hk 

6AA5 
10/20/Ul 
11/15A5 

5/1/53 
2/15/55 

110.22 
107.16 
102.26 
102.30 
103 .2U 
10U.20 
10U .21 
100.19 
10U .22 
103.00 

108.12 
100.15 
108.03 
107.25 
107 .2U 

107.23 
107 .22 
106.16 
109.13 
106.16 
111.28 
101.12 

2/8/U6 

U/6/U6 

7/2/5"* 

U/29/5"* 

U/29/51* 

U/6/U6 

U/6/U6 

9/17M 

U/30/5U 

U/30/5U 

U/6/U6 

12/IO/5U 

U/6/U6 

U/6/U6 

U/6/U6 

U/6/U6 

U/6/U6 

U/6A6 

U/6/U6 

U/6/U6 

8/U/5U 
6/8/55 

97.10 

95. ou 

96.06 
96.10 

97. ou 

92.02 
92.00 
9U.18 
96.06 
91*. 23 
91.22 
93.23 
90.22 
90.03 
89.31 
89.26 
89.22 
89.10 
89.06 
89.10 
98. ou 
93.03 

6/1/53 

6/2/53 

6/2/53 

6/1/53 

6/1/53 

6/1/53 

6/1/53 

8/20/56 

11/27/56 

U/29/56 

H/26/56 

11/30/56 

H/26/56 

11/26/56 

II/26/56 

11/26/56 

11/26/56 

11/26/56 

11/27/56 

11/27/56 

11/27/56 
11/27/56 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  5_/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

919 
1,1*85 

2-3A*  -      6/15/58-63 
2-3/U     -     12/15/60-65 

99.25 
99.30 

-.19 
-1.02 

2.79* 
2.77 

+.28* 
+.28 

6/15/38 
12/15/38 

117. OU 

119.00 

1/15A6 
1/25/1*6 

99-15 

99. iu 

9/25/39 
9/25/39 

1/  Issue  in  addition  to  regular  bills  issued  each  week. 

2/  Not  quoted  on  November  30,  1956. 

3_/  Tax  anticipation  series. 

kj    Amounts  issued  December  1,   1956,  were  $1,312  and  $7,271  million, 
respectively. 

5_/    Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,   except  that  before  October  1,   1939,   they  are 
closing  priceB  on  the  New  York  Stock  Exchange.     "When  issued"  prices 


6/ 


1/ 


Included  in  history  beginning  October  1,  1939.  Dates  of  highs  and 

lows  in  the  case  of  recurrence  are  the  latest  dates. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
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.AVERAGE  YIELDS  OF  LONG-TErW  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


< 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  aeries  19>*2  through  1952  -  calendar  year  averages  of  monthly  series 


191*2. 
19^3. 
19V*. 
19^5. 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


19W. 
19^7. 
19^8. 
19**9. 


2.19 
2.25 
2.1*1* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


1951i-J«a.. 
Feb.. 
Max.. 
Apr.. 
May.. 
June. 
July. 
Aug.* 
Sept. 


2.39 
2.1*0 
2.1*7 
2.56 
2.63 

2.65 

2.63 
2.57 
2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.91* 
2.9!* 
2.88 
2.81* 


1951-Oct.. 

Nov.. 

Dec. 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June  • 


2.61 

2.66 

2.70 

2.7l* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2 

2 

3 
2 
2 
2 
2 
2 
2.91* 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Deo.. 

1953 -Jan.. 
Feb.. 
Max.. 


2.83 
2.89 


2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.J2 


Period 


Taxable  Treasury 
bonds,  due  or 
oallable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable  -      


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Taxable  Treasury 
bonds,  due  or 
callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953 

1953-Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Deo. 

195l*-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 


2.92  37 


3.16  kj 


3.20 


195U. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.9I* 


3.06 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 

2.52 

2.53 


3. 21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.3"» 
3.1*0 
3.28 
3.2^ 
3.29 
3.16 
3.U- 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195i*-July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec. 

1955-Jan. . 
Feb.. 
Max.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.1*5 
2.1*6 
2.50 
2.52 

2.55 

2.57 

66 

72 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  2/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 


2.89 
2.87 
2.89 
2.87 
2.89 

2.90 
2.93 

2.99 

3.02 
3.01 
3.01* 
3.05 
3.06 
3.11 
3.13 


1955-Oct.. 

Hov.. 

Dec. 
1956 -Jan. . 

Feb.. 

Max.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Nov. . 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2. 91* 
2.89 
2.97 
3.15 
3.19 
3.18 
3.30 


2.96 
2.96 
2.97 
2.9I1 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 

3. 21* 
3.31 


3.10 

3.10 

3.15 

3.11 
3.08 
3.10 
3.2h 
3.28 
3.26 
3.28 
3.^3 
3.56 
3.59 
3.69 


Weekly  series  -  everages  of  daily 

series  for  weeks  ending  - 

1956 -June  1. 

2.87 

2.99 

3.26 

1956 -Aug.   3- 

3.06 

3-13 

3.21* 

1956 -Oct. 

5... 
12... 
19... 
26... 

3- l«t 
3.16 
3.16 
3.22 

3.21 

3.21 
3.23 

3.27 

3.58 
3.57 
3.57 
3.61 

8. 
15. 
22. 

2.87 
2.87 
2.88 

2.98 
2.97 
2.98 

3.27 
3.26 
3.26 

10. 
17. 
2U. 

3-09 
3.11* 
3.21 

3-11* 
3.18 
3.23 

3.38 

3  M 

3.!i7 

29. 

2.92 

3.00 

3.27 

31. 

3.22 

3.23 

3."*9 

Hov. 

2... 

3.26 

3.29 

3.65 

July  6. 

13. 

2.90 
2.95 

2.98 
3.01 

3.25 

3.27 

Sept.  7. 
11*. 

3.22 
3.21 

3.25 
3.26 

3-52 
3-55 

9... 
16... 

3.27 
3.26 

3.29 
3.29 

3.66 
3.67 

20. 

2.98 
3.02 

3.05 

3.28 

21. 

3.15 

3.2U 

3.56 

23... 

3.30 

3.30 

3.71 

27. 

3.11 

3.30 

28. 

3.17 

3.2"* 

3.58 

30... 

3.36 

3.31* 

3.73 

Daily  series   -  unweighted  averages 


Source:     Beginning  April  1953,  Treasury  bond  yields  axe  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.       Moody's  Investor  Service  is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,   see  footnotes 
to  the  "Treasury  Survey  of  Ownership"   in  this  issue  of  the  "Treasury 
Bulletin." 

1/    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19"*1  through  Maxch  1952, 


bonds  neither  due  nor  callable  for  15  years. 
2/     The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 
3_/     Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)  and  the  10-20  year  series  thereafter. 
\J    Average  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series.  .„ 

5/    Includes  the  3*  bonds  of  February  15,  1995,  first  quoted  on  January  20, 

1955. 
6/    Market  closed. 
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Treasury  Bulletii 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


« 


Fiscal  year 
or  month 


Budget 

receipts 

from 

internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  l/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held  2/ 


Individual 
income  tax 
vlthheld  37 


Old-age 
insurance 
taxes  37 


Rallroad- 

retire- 

ment 


Unemploy- 
ment 
Insurance 


19"*7 

1948 

19"*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

I956 -January . . 
February. 
March .... 

April 

May 

June 

July 

A'igust 
September 

October. . 


39,379, "*09 
4l,853,"*85 
1*0,307,285 
39,448,607 
51,106,095 

65, 634,89 4 
70,170,97"* 
70,299,652 
66,288,692 
75,109,083 

I*, 580,1^ 
6,903,381 

12,307,0H 
5,355,168 
6,793,"*35 

12,222,53'* 
3,511,1*80 
5,801,937 
6,715,173 
3,33"*, 1*11* 


+271,023 
-11,057 
-155,81*0 
+491,475 
+660,1*09 

4625,308 
+J*6it,  1*39 
+364,672 

-3,566  57 


-3,566  57 


39,108,386 
i+l,  861*,  51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,93**,  9&0 

66,288,692  y 

75,112,61*9 

1*, 580, 1+6 

6,903,381 

12,307,01*1* 

5,355,168 
6,793,"*35 
12,226,099 

3,57i,"*8o 
5,801,937 
6,715,173 

3,33"*,"tl"» 


9,676,1*59 
10, 171*,  1*10 
11,553,669 
10,851*,  351 
14,387,569 
21,1*66,910 
21,594,515 
21,546,322 
18,261*,  720 
21,298,522 

1*24,087 

459,930 

8,109,1*1*0 

509,1*02 
1*92,032 

7,194,927 
836,891 
351,561* 

1,708,521 
451,343 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 
42,633,1*26 

3,303,026 
5,1*99,210 
3,234,615 

3,951,569 
5,287,542 
4,063,931 
1,764,231 
4,  1*20,585 
4,137,860 

1,733,681 


9,501,015 

9, 1*61*, 201* 

7,996,320 

7,261*, 332 

9,907,539 

11,345,060 

11, 1*03, 91*2 

10,736,578 

10,396,1*80 

11,321,966 

2,152,316 
798,117 
816,81*3 

2,885,373 

989,755 

1,1*86,663 

456,775 

137,2*9 

1,752,026 

21*5, 56U 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,01*7 
21,132,275 
22,077,113 
21,253,625  y 
214,015,676 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
i*,2l8,520 
5,339,573  i7 
6,336,805 


1,101,560 
4,374,889 
2,358,022 

1,046,882 
4,203,932 
2,522,223 
1,282,360 
4,201,190 
2,331,759 
1,462,561 


Fiscal  year 
or  month 


19*7 

1948 

1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -January. . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 
October. . 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,345 
796,538 
706,227 
729,730 

833,1V? 
891,284 
935,122 
936,267 
1,171,237 

78,007 

97,"*72 

136,435 

1"*3,967 
136,590 
111,637 

119, 1U8 

111,693 

68,75"* 

113,185 


379,555 
560,113 
562,73"* 
548,038 
579,778 
620,622 
628,969 
605,221 

600,106  y 
634,323 

17,300 
85,058 
53,870 

15,268 
91,356 
53,751 
23,376 
8.1,404 
53,453 
24,959 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 
279,986 
324,656 

31,850 

241,146 

5,880 

4,045 
2,1*99 
1,29"* 

1,719 

742 
621 

598 


Excise  taxes 


Total 
excise 


7,283,376 
7,409,941 
7,578,846 
7,593,405 
8,703,599 

8,971,158 
9,946,116 
9,532,222 

9,210,582  y 

10,004,195 

775,259 
846,214 
826,492 

750,018 
876,556 
854,641 

826,983 

910,148 

804,905 

1,032,752 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,57"* 

179,361 
212,306 
246,300 

239,031 
255,638 
263,619 

235,540 
244,857 
255,015 

353,887 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

139,337 
128,023 
136, 55"* 

125,957 
149,229 
142,572 

127,287 
156,675 
127,807 

155,136 


Other  excise 


3,570,846 
3,85"*,33"* 
4,046,364 
"*,050,738 
"*, 776,395 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,744 

1,193,917 

162,749 

44,455 

1,013,317 

253,388 

90,467 

1,108,760 

158,277 

131,016 


Documents , 
etc.    1/ 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

IJ.4,927 


29,73"* 
29,814 

24,090 


Manufacturers'  Miscellaneous  jj 

and  retailers     1/ 


1,939,486 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,U65 
3,177,160 
3,777,909 


1,004,917 
883,367 
890,370 


1,551,381 
1,655,711 
1,752,79? 
1,720,908 
1,842,598 

1,9"*7,"*72 
2,o6l,l64 
1,936,527 
1,"»92,633 

1,608,497 


387,758 
397,980 
443,043 


Source:     Interne!  Revenue  Service   reports  for  detail  of  collections  by  type 
of  tax;   daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,   and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,   see  page  II). 
Certain    detail   by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  Into  the  United 
States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

l/     Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  Included  in 
the  respective  reports.     Tax  payments  are  Included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  1954,   they  were  included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  Internal  revenue  offices.     Under  procedure  begun  In  1950  with 
withheld  income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,   these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 
such  payments,   are  attached  to  quarterly  returns  to  the  Internal  Revenue 
Service.     Under  this  procedure,   the  payments  are  included   in  budget 


receipts  in  the  month  In  which  the  depositary  receipts  are  issued  to 
the  taxpayers.     Revised  accounting  procedures  effective  July  1,  195"*, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/     Monthly  figures  include  old-age   insurance  tax  on  self -employment 
Income,  which  Is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.     Fiscal  year 
figures  exclude  this   tax,   on  the  basis  of  estimates  beginning  1952 
(see   footnote  3),   and   it   Is   included  under  "Old-age   insurance 
taxes." 

37    Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.   109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,   for  transfer  of  tax  receipts   to  the  Federal 
Old-Age  and  Survivors   Insurance  Trust  Fund. 

y    Beginning  with  the  fiscal  year  1955,   collections  shown  include  un- 
distributed depositary  receipts  and  unclassified  advance  payments. 
For  excise  taxes  these  receipts  are  Included  in  the   total  only. 
Total  collections  Include  "Taxes  not  otherwise  classified,"  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956   issue  of  the   Bulletin.      (See  Table  2). 

57     Budget  receipts  have  been  reduced  by   this  amount  representing  with- 
held  Income  taxes  transferred  to  the  Government  of  Guam. 

6/     Repealed   for  years  ending  after  June  30,   1945-      Beginning  1951,    In- 
cluded under  "Miscellaneous  excise   taxes." 

J_/     Detail  is  reported   by  quarters  beginning  with  the  fiscal  year  1956. 
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.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


42 
40 
38 
36 
34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


V', 

(AJU 


DOLLARS 
Billions 


42 

22 

40 

20 

38 

18 

36 

16 

34 

14 

32 

12 

30 

10 

28 

8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

6 

16 
14 
12 
10 
•  8 
6 


1942      '44         '46        '48        '50        '52 

•54        '56 

Estate  and  Gift  Taxes 

---■■■■■■■  ■■ 

5  1  1  n  m 

1942      *44 


1942      '44        '46        '48        "50        '52        '54        '56 


1942       '44 


* Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  payments.  The  whole 
amount  of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes?* 


Office  of  Ihe  Secretory  of  the  Treasury 


k6 


Treasury  Bulletin 


-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(la  thousands  of  dollars) 


< 


Type  of  tax 

Fiscal  year 

First  1*  months  of 
fiscal  year 

Fourth  month  of 
fiscal  year 

1955 

1956 

1956 

1957 

1956 
(October  1955) 

1957 
(October  1956) 

Corporation  Income  and  profits  taxes 

18,264,720 

21,298,522 

2,366,1*70 

2,256,733 

8,710,71*5 
-309,851 

15i»,l»50 
23,810 
22,772 

3,31*8,319 

2,591,611. 

9,808,206 
-530,335 

162, 89U 

20,297 

3,680 

391,600 

451,343 

Individual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  1/ 

10,72U, 120 

25,673, "*90 
592,068 

597,262 

2,81*1* 

279,986 

37,869,770 

81*8,1*92  y 

11,830,260 

29,280,756 
563,1*31 

628,71*3 

5,580 

32l*,656 

1*2,633,1*26 

1,053,867  4/ 

117,370 

179,957 

1,696,274 
-416,512 

2,767 
15,292 

3,859 

1,481,638 
66,751 

245,564 

1,998,059 
-535,498 

3,397 
21,561 

598 

Income  tax  withheld  and  old-age  insurance:     2/ 

Undistributed  depositary  receipts  £/ 

Railroad  retirement: 

Total  individual  income  tax  and  employment  taxes 

10,858,659 
286,958 

12,056,356 
1*07,793 

1,733,681 

111,683 

$7,715 

3,01*9 

4,988 

1,065 

1,502 

Excise  taxes: 

Alcohol  taxes: 

2U2,8l*8 

1,627,752 

23,867 

4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,544 

2,7!*2,81»0 

1*6,199 

1*6 

6 

1,50U, 191 

3,909 

16,155 

693 

12 

2 

267,037 

1,756,298 

21*,  38"* 

5,259 

81,321 

15,651 

50 

765,1*1*1 

5,131* 

2,920,57!* 

1*1*, 982 

58 

6 

1,549,039 

3,822 

14,870 

622 

7 

91 

85,151 

601,673 

8,797 

1,1*92 

25,831 

9,898 

15 

285,091* 

3,139 

105,426 

648,300 

9,245 

1,749 

27,487 

10,039 

4 

284,105 

2,945 

27,487 

192,099r 

3,118 

568 

7,758 

235 
-r 

-r 
*r 
57,591 
92 

38,628 

239,965 

3,898 

585 

9,128 

261 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  hand 

* 

61,324 
98 

1,021,091 

1,089,299 

14,658 

15 

3 

545,732 

1,229 

5,029 

236 

2 

* 

288,949 

4,223 

4 

1 

132,325 

301 

1,375 

37 

* 

* 

353,887 

Tobacco  taxes: 

15,781. 

16 

2 

520,607 

1,21*9 

5,217 

21*1. 

3 

1 

4,397 

4 

1 

148,872 

366 

1,421 

73 

1 

1,571,213 

1,613,497 
5,501,333 

51*3,122 

566,905 

138,266 
109,532r 

155,136 

4,  781,81.3 

9,095,895 

113,298 

1,389 

l,526,330r 

3,090,5l*2r 
275,23'*!' 
760 

1,488,520 

3,144,723 

428,613 

1,452 

3,574,788 

131,016 

10,035,404 

-31,776 

567 

536,746r 
286,256r 
-738 

640,039 

392,961 

-248 

9,210,582 

10,001*, 195 

3,366,535r 

822,264r 

1,032,752 

7,352 

5,269 

75,112,61*9 

-3,566  1/ 
75,109,083 

2,01.8 

30,760, 
19,423,004 

-71 

3,453 

66,288,692 

16,883,718 

2,763,245 

3,334,414 

66,288,692 

16,883,718 

19,423,004 

2,763,245 

3,334,1-14 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

l/  Includes  old-age  insurance  tax  on  self -employment  Income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

2/  Withheld  Income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  Into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  For  estimated  fiscal 
year  breakdown,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1954,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  included  in 
Internal  Revenue  Service  reports  of  collections  In  the  month  in  which 


1/ 


y 


1/ 


the  depositary  receipts  are  issued  Instead  of  the  month  In  which  tax 
returns  supported  by  the  depositary  receipts  are  received  In  Internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  Included  in  the  collections  represent  the  amount 
of  depositary  receipts  Issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes,  It  Is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  Is  Included  only  in  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  clas- 
sified In  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  and 
1956,  respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  Included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Leas  than  $500.  r  Revised. 
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.MDKETAFY  STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bod  of  flsoal 

year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
1/ 


ttiited 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Beserve 
Bank 
notes 

y 


Rational 

bank 

notes 

y 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955-Dec ember. 

I956 -January.. 
February. 
March.... 

April. . . . 

May 

June 

July 

August . . . 
September 
October. . 
November . 


27,493 
27,156 
27,809 
29,026 
30,125 
29,922 
30,229 
30,715 
31,158 

30,228 
30,163 
30,339 
30,210 
30,513 
30,715 
30,601* 
30,757 
30,768 

30,839 
31, fc2li 


26,031* 
25,661 
26,231 
27,348 
28,359 
28,127 
28,372 
28,767 

29,231 

28,331 
28,263 
28,1*25 

28,289 
28,575 
28,767 
28,61*7 
28,790 
28,791 
28,8UU 
29,1*08 


43 
1*1 
39 
38 
37 
35 
3U 
33 
34 

3"* 
31* 
31* 

34 
34 
33 
33 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 

2,122 

2,135 
2,170 
2,11*8 

2,155 

2,052 
2,071 
2,125 

2,123 
2,157 
2,11*8 

2,111* 
2,116 
2,130 
2,130 
2,152 


319 
321 
318 
318 
31B 
320 
319 
318 

311* 
306 
311 
315 

315 

318 
318 

313 
313 
313 
315 

317 


23,209 
22,760 
23,456 
21*,  605 
25,609 

25,385 
25,618 
26,055 
26,506 

25,720 
25,628 
25,734 

25,102 
25,853 
26,055 

25,975 
26,119 
26,107 

26,159 
26,701 


309 
271* 
21*3 
221 
200 

180 
163 
11*7 

155 

15* 
152 
151 

11*9 
11*8 
11*7 

145 
11*1* 
143 
11*2 
11*1 


93 
86 
81 
77 
73 
70 
67 
61* 

66 

65 
65 
65 

65 

61* 
64 
61* 
61* 

61* 

63 

63 


Sod  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  57 


L949 

L950 

L951 

L952 

L953 

L954 

L955 

L956 

L955-Dec  ember. 
1.956 -January. . 

February. 

March.... 

April.... 

May 

June 

Julj 

August . . . 
September 
October . . 
November . 


1,459 
1,496 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,897 
1,900 
1,914 
1,922 
1,939 
1,91*8 

1,957 
1,967 
1,977 

1,995 
2,016 


161* 
170 
180 
191 
202 

212 
223 
237 

231 

230 
231 
232 

233 
235 
237 

239 
21*1 
2U2 
2l»l» 
21*5 


940 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 
1,246 

1,221 
1,221* 
1,235 
1,241 

1,253 
1,259 

1,262 
1,267 
1,274 
1,288 
1,303 


361 
378 
393 
413 
419 
433 
453 
1*1*9 

1*1*5 
1*1*5 
1*1*6 

1*1*8 
451 
453 
1*56 
458 
1*61 
1*61* 
1*68 


184.33 
179.03 
180.17 
181*  .90 
188.72 
l8i*.2i* 
182.91 
182.73 
186.87 
181.01* 
180.1*2 
lBl.19 
180.20 
181.78 
182.73 
181.78 
182.38 
182.15 
182.29 
185.48 


Source:     Circulation  Statement  of  United  States  Money. 

\J    Excludes  money  held,  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  Halted  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

!/    Gold  certificates  were  withdrawn  from  circulation  In  1933. 


3_/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/    Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
"jj    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-December. 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August ... 
September 
October . . 
November . 


Gold 
($35  per 
fine  ounce) 


24,466.3 
24,230.7 
21,755.9 
23,346.5 
22,1(62.8 

21,927.0 
21,677.6 
21,799.1 
21,690.1* 

21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 
21,88lt.3 

21,909.6 
21,910.2 


Silver 
($1.29+  per 
fine  ounce) 


3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,814.3 
3,863.1 
3,922.4 
3, 99*. 5 
3,930.1 

3,938.7 
3,942.1 
3,944.2 

3,955.6 
3,973.4 
3,994.5 

4, 009.6 
4,023 .6 
4,  036.  it 

4,049.0 
4,056.1 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


12.9 
13.2 
14.6 
13.9 
1^.5 
15.0 
15.3 
15.5 

15.3 

15.4 
15.1* 
15."* 

15A 
15.1* 
15.5 

15.5 
15.5 
15.6 

15.6 
15.6 


Source:  Circulation  Statement  of  United  States  Money, 
sliver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities: 
Gold  certificates, 
etc.  1/ 


Balance  of  gold  In 
Treasurer's  account 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January . . . 
February. . 
March 

April 

May 

June 

July 

August.... 
September . 

October . . . 
November . . 


24,1(27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.4 


21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 
21,884.3 

21,909.6 
21,910.2 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,545.7 

21,223.5 
21,199.1 


21,200.4 
21,200.9 
21,225.9 
21,240.6 
21,274.5 
21,298.2 

21,340.6 
21,368.2 
21,386.2 

21,412.3 
21,416.5 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.0 
491.2 

492.5 
494.3 
489.8 

502.5 
497.1 
500.9 

488.9 
489.6 
498.2 

"•97.3 
493.8 


Source:  Circulation  Statement  of  United  States  Money. 

Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Deserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 


W$b#W&---- 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 

Sliver  outside 

Total 

Sxi  of  oalendar 
year  or  month 

Securing  silver  certificates  1/ 

In  Treasurer's  account 

Treasury 

silver 
at  $1.29+ 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
recolnage  kj 

Bullion 
at  cost 

Silver 
dollars  i/ 

Subsidiary 
coin  3./ 

per  fine 
ounce 

9 

0 

2,003.2 
2,040.7 
2,073.5 
2,109.7 
2,11*0.8 

2,171.1 

2,191*.!* 

2, 19!*  .9 
2,196.6 
2,198.5 

2,199.1 

2,200.1* 
2,202.3 

2,203.5 
2,206.1* 
2,207.9 
2,208.9 
2,208.9 

321-9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 

253  A 

252.6 
251.1* 
250.1 
21*8.7 
21*7.0 

21*5.1 
21*1.1* 
21*0.6 

238.9 
238.0 

11.1* 
3.6 
1.7 
3.9 
6.3 

1*8.0 
15.7 

16.2 
15.2 
16.0 

16.2 

13.5 

6.2 

6.5 
5.2 
5.3 

3.U 
3.0 

.2 

•  3 

.7 
.2 

.3 
* 
.2 

91*. 1*  2/ 
95-12/ 
82.0  2/ 
1*5.3 
30.7 

11.0 
17.6 

21.6 
21.6 
18.5 

21.9 
29.1* 
1*0.0 

vr.3 
51.5 
56.2 

59.8 
61.0 

171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235. !* 

235.1* 
236.3 
237.1* 

238.6 
21*0.0 
21*1.6 

2U3.5 
21*7.2 
21*8.0 

2U9.7 
250.5 

982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,21*2.7 
1,283.2 

l,281*.l* 

1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 

3,61*3.1 
3,697.1 

1 

3,71*1.3 

2 

3,79i*.l 

3 

1* 

3,837.0 
3,886.6 

5 

3,930.1 
3,938.7 

3,91*2.1 

3, 91*1*. 2 

3,955.6 
3,973-3 
3,991*.  5 

July 

i*,009.6 
1*,023.6 

1*, 036.1* 
U, 01*9.0 

1*, 056.I 

rce:  Circulation  Statement  of  United  States  Money;  Office  of  the 
Treasurer  of  the  United  States. 
Valued  at  $1.29+  per  fine  ounce. 
Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


* 


Valued  at  $1.38+  per  fine  ounce. 
kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Less  than  $50,000. 
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Bad.   of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

19M 

19**2 

19"*3 

191A 

19>*5 

191*6 

19U7 

191*8 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 -January.. 
February. 
March.... 
April.... 

May 

June     ... 

July 

August . . . 
September 
October. . 


Seigniorage 
on  coins 
(silver  and 
minor) 


I8.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
"*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
6oi*.2 
71*2.2 
792.9 
807.O 

808.2 
809.8 
812.I 

815.7 
818.8 
819.7 

821.5 
82l*.lr 
826.2 
830.6 


Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Misc.  silver 
(incl.  silver 
bullion  held 
June  Ik,   I93U) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 


Sources  of  seigniorage  on  silver  bullion  revalued  \J 


IJevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


Hewly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19**6) 


Source:     Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates. 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65. 1* 


Silver  Pur- 
chase Act 
of  June  19, 
193 1* 


226.2 
302.7 
366.7 
!*57.7 
530.7 

562.7 
580.1* 
581*. 3 
58U.3 
581*  .3 


65.5 
66.5 

71*. 5 
8U.6 
93.5 

701.6 
832.1 
832.1 
832.2 
833.6 

101*. 7 
111*  .6 
125. 1* 

11*3.8 
150.8 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

151.0 
151.5 
152.1 

833.7 
833.7 
833.7 

152.2 
152.6 
153.2 

833.7 
833.7 
833.7 

153.6 
15»*.5 
15<*.9 

833.7 
833.7 
833.7 

155.2 

833.7 

Rationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


3*.5 
3"*.7 
31*. 7 
31*. 7 
3"*.7 

3»*.7 
3"*.7 
3^.7 
31*. 7 
3M 


31* 

31* 

31* 

31* 

31* 

31* 

3<* 

3"*.7 

3"*.7 

3^.7 


3!*.7 
3>*.7 
3»*.7 
3**.7 
31*. 7 
3"*.7 
3>*.7 
3"».7 
31*. 7 
3"*.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
U22.1 
508.1 
616.0 
705.6 

759.1* 

799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155. U 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


27<*.9 
397.5 
5U1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.3 
129.9 

127.2 

111.7 
81.9 
57.2 
3l*.9 
6.6 
1U.3 

17.1 
16.9 
1U.5 
17.5 
22.9 
31.1 
37.0 
39.9 
1*U.U 

1*7.7 


1 i_ 1 1 

2/     The  figures  in  this  column  are  not  cumulative;   as  the  amount  of 
bullion  held  changes,   the  potential  seigniorage  thereon  changes, 
r       Revised  for  roundins. 
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.CAPITAL  MOVEMENTS, 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  Executive  Order  IOO33  of  February  S,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  le 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  1951*  Issue  of  the  "Treasury  Bulletin," 


pages  45— U7 .  As  a  result  of  changes  in  presentation 
introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns.  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  **,  foreign  credit 
and  debit  balances  in  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   is  presented  annually   In   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 

Transactions 

banking 

in  domestic 

fundB 

securities 

3,034.6 

626.7 

1*85.9 

U6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-113.1 

-1*18.1* 

-33"*. 2 

636.2 

-89.I 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91*1*.  1* 

657.U 

-58U.3 

1,21*3  .9 

3H*.9 

1,102.1* 

-11.5 

l,27l*.  1 

H*9.3 

680.3 

685.2 

137-3 

52.7 

135.7 

-.5 

1*77.7 

-261*. 6 

135-9 

52.1* 

1*5.6 

72.3 

122.1 

3>*. 1* 

185.2 

57.8 

154.6  r 

75.8 

235.6 

U0.7 

-100.9 

56.3 

Changes  in  claims  on  foreigners 


Total 


Short-term 

banking 

funds 

Transactions 
In  foreign 
securities 

736.3 
97.5 
-11.3 
-71.8 
-63.I 

&55.5 
-7.1* 
77.7 
93.5 

-1*6.6 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

265.1 

39.0 

-91*.  8 

27.8 

-11*5.1* 

-70.5 

-80.3 

144.2 

-1*82.0 

-162.0 

-377.0 

-217.9 

-72.2 

-30O.I* 

-30.1* 

1*5.1* 

-12.3 

5-5 

-71.3 
-14.9 
-29.4 

-17.3 
-76.2 
-30.5 

-7.8 

-104.2 

-40.6 

5-2 
-77-3  r 

-26.7 

-95.2 
-50.2 
-17.0 

-101.6 

21.3 

1935-41 

1942 

1943 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 -January 

February 
March 

April 

May 

June 

July 

August  p. . ., 
September  p. 
October  p. . . 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 
-803.0 
31*5.5 
244.7 
193.8 

1,71*9.6 

-371*  .3 

1,260.6 

1,162.8 

641.0 

1,173.2 


164.1 
107.9 
189.2 

163.2 
-62.4 
85.5 
153.0 
102.9  r 
232.6 

-124.9 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

51*7.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.1* 
1,365.6 

190.0 
135.1 
213.1 

188.3 
118.0 
156.5 
243.0 
230.4 
276.3 
-44.6 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 

-25.9 

-27.2 
-23.8 

-25.1 
-180.4 
-71.0 
-90.0, 

-127.5  r 
-1*3.7 
-80.3 


p     Preliminary, 
r     Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


19*2 

19*3 

19** 

19*5 

1946 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 , 

195* 

1955 

1956 -January.... 
February . . . 
March 

April 

May 

June , 

July , 

August  p... 
September  p. 
October  p.., 


Total 


205.  k 
37*. 9 
596.8 
883.I 
480.3 
116.1* 
718.0 
618.O 
641*  .8 
9,302.2 

10,51*6.1 
11,648.1* 
12,922.5 
13,602.9 

13,7*0.2 
13,875.9 
1*,353.6 

1*,*89.5 
1*,535.1 
1*,657.2 
14,81*2.1* 
lk, 996.9 
15,232.6 

15,131.7 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Foreign 
official 


2,244.1* 
3,320.3 
3,335.2 
*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5*7-6 

i*,654.2 
5,666.9 
6,77*.0 
6, 95*. 3 

6,989.1* 
7,05*.8 
7,395.1 

7,338.5 
7,41*1.2 
7,460.6 

7,*56.9 
7,765.5  1/ 
7,929.2 

7,961.7 


Other 
foreign 


1,9*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972-7 
2,91*7.0 
3,001.0 
3,*51.7 
4,01*1.2 

i*  ,21*5.6 
*,308.i» 
*,335.* 
*, 725.1 

4,81*2.0 
it,  906. 5 
5,007.9 

5,125.3 
5,01*2.2 
5,140.1 
5,32U  .1* 
5,181.6  1/ 
5,247.4 

5,103.1 


Inter- 
national 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,61*1.1 

1,58*. 9 
1,629.1* 
1,769.9 
1,881.1 

1,867.1. 
1,875.6 
1,894.5 

1,978.1* 
2,001.4 
2,007.0 
2,015.6 
1,998.0 
2,005.5 
2,015.4 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

*9.7 
70.1* 
51.0 
1*4.9 
72.2 
61.1* 
*3-7 
1*3.2 
1*0.3 

Ul.l* 
38.9 
56.1 

U7.2 

50.3 
*9.5 
45.1* 
51.8 
50.5 
51.5 


Short-term  claims  on  foreigners 


Total 


21*6.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.O 
968.1* 

1,048.7 

901*. 5 

1,386.5 

1,5*8.5 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,603.3 
1,633.8 
1,628.6 
1,705.8 
1,732.5 
1,834.1 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.1* 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 

315.3 
302.0 
292.0 

323.8 
338.1* 
323.5 

331.* 
326. 1* 
335.2 
331.9 


Other 


1*3.7 
137.2 
169.7 
245.0 
290.5 
1*90.6 
557.1 
*9*.3 
506.3 
699  .* 

8*7.5 

61*6.5 

969.0 

1,056.5 

1,073.* 
1,083.7 
1,092.5 
1,074.6 
1,125.3 
1,160.1 

1,152.9 
1,188.5 
1,198.7 
1,283.* 


30.9 
3*.* 
5*. 6 
*7.5 
98.I 

165.* 
100.1* 
110.8 
240.6 
91.8 

78.* 
101.6 
211.0 
163.9 

111*. I* 
129.7 
125.3 
128.7 
139.6 
150.2 
144.2 
191.0 
198.6 

218.7 


l/  For  the  first  time  certain  accounts  preTlously  classified  as  "Other 
foreign"  are  included  In  "Foreign  official." 


p  Preliminary . 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August  p. 
September  p 
October  p 


tl.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8 
164.2 
241.3 
513.6 
377.7 

*1*.5 
3**.8 
282.1* 
*30.0 

1,236. U 

673.6 
533.7 
6U6.0 
8OO.9 
1,3*1.1 

33.9 

30.5 

208.3 

*7.6 
31.8 
28. U 

317.2 
87.O 
18.6 

37.2 


Sales 


*92.*  37 
138.5 
170.6 
268.2 

393.* 

681*  .2 
283.3 
330.3 
333.6 
29*  .3 
1,356.6 
231.* 
728.0 
792.7 
812.1 


3*. 5 

1*1*  .1* 

1*1*1*. 1 

13.* 
18.  I* 
16.0 

297.7 
1U.0 
10.6 

17.7 


Net 
purchases 


-95.7  37 

25.7 

70.7 
2*5.3 
-15.7 

-269.7 

61.5 

-*7.9 

96.* 

9*2.1 

-683.O 

302.3 

-82.O 

8.2 

529.0 


-.6 

-13.9 

-235.8 

34.2 

13.* 

12.1* 

19.5 

73.0 

8.0 

19.5 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

H 
H 

2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
32*. 7 


20.7 
26.8 
19.5 
22.2 
1*0.1 
22.2 
36.6 
19.7 
18.  I* 

19.2 


Sales 


y 

2/ 
108.3 

141.6 
I88.5 
197.* 
283.6 
296.0 


23.5 
14.4 
28.2 
26.1 
17.0 
15.7 
25.5 
23.5 
18.0 

21.5 


Ret 
purchases 


H 
2/ 

..r 
-21.6 
11.7 
15.3 
6.1 
28.7 


-2.8 
12.1* 
-8.7 

-3.9 
23.1 

6.6 

11.2 

-3.9 

.5 

-e.3 


Stocks 


Purchases 


739 
65C 


*30.2  37 
96.lt 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35*.l 
666.9 

9.8 

50.2 

589.1 

1,115.1 

1,561.2 


167.5 
109.7 
156.1* 

157.2 
155.8 
107.7 
1U1.2 
1*0.3 
111.6 
125.8 


Sales 


841.6  37 
75.5 
19*.6 
171.* 
357.7 

*32.1 
376.7 
51*.  1 
375.3 
664.0 

619.5 
649.2 

533.9 

980.2 

1,*33.7 

111.4 
IO8.7 
176.6 

135.2 
120.1 

92.2 
114.1 
133.7 

79.3 

86.7 


Ret 
purchases 


-411.4  37 

20.9 

-*3.0 

-3*.6 

-97.* 

-64. 5 

-150.6 

-1*4.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

56.I 

1.0 

-20.1 

22.1 
35.8 
15.5 
27.1 
6.7 
32.3 
39.1 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.1* 
637.9 
782.1 
570.9 
652.2 
78*.l 

2,011.1 

1,533.3 
i,38*.o 
1,**7.9 
2,205  7 
3,22 (.0 


222.0 
166.9 
38U.3 

227.1 
227.8 

158.3 

*95.1 
21*7.0 
11*8.6 
182.2 


Total 
sales 


8,695.3 
214.0 
365.2 
*39.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,*59.* 
2,056.1* 
2,5*1.8 

169.3 
I67.* 
648.9 
17*.  7 
155.5 
123.9 

*37.3 
171.2 
107.9 
125.9 


Het  pur- 
chases of 
domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33*.2 
-89.I 

-192.2 

75.2 

9**.* 

-58*.3 
31*.9 
-11.5 
1*9.3 
685.2 


52.7 

-.5 

-264.6 

52.1* 
72.3 
3*.* 
57.8 
75.8 
*0.7 
56.3 


1/    Through  191*9,  includes  transactions  In  corporate  bonds. 
2/    Through  19**9,   Included  with  transactions  lit  U.  S.  Government  bonds 
and  notes. 


January  k,  19*0,  through  December  31,  1941)  the  breakdown  between 
stocks  and  bonds  is  not  available  for  earlier  years. 
Preliminary 


January  1957 
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Calendar  year 
or  month 


1935-1*1 

191*2 

19*3 

19W 

19!*5 

191*6 

19<*7 

191*8 

19<*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 -January.... 
February . . . 
March 

April 

May 

June 

July 

August  p . . . , 
September  p. 

October  p.., 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(P>  mllllona  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  UMtod  States) 

Foreign  bonds 


Purchases 


n.a. 

n.a. 
1*1*6.1* 
31U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 
"*95.3 
51*2.5 
792.1* 
693.3 

59.8 
3U  .8 
3^.0 

39.7 
1*0.2 
1*0.7 
1*7.6 
29.8 
31.1 
168.9 


Sales 


n.a. 
n.a. 

372.2 
225.3 

31*7.3 

1*90.1* 
63<*.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
509.1* 

139.1 
1*2.1* 
38. 1* 

27.1 
116.7 

75.3 
122.9 

59.8 

1*1.0 

11*9.2 


Net 
purchases 


n.a. 
n.a. 

7"».2 
89.O 
-29.2 

265.5 
21*. 5 

-79.8 
9.8 

-121.0 
-300.6 
-182.1 

-79.0 
-1*8.8 
183.9 

-79.3 
-7.6 
-l*.l* 

12.7 

-76.5 
-31*  .6 

-75.3" 

-30.0 

-9.9 

19.7 


Foreign  stocks 


Purchases 


n.a. 
n.a. 

23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

393.3 
663.6 

61.1* 
56.2 
73-7 

7>*.2 
90.0 

61*  .2 

75.9 
63.1 
1*7.8 

1*5.3 


Sales 


n.a. 
19.8 
22.1 
5<*.8 

65.6 

1*2.6 

96.7 

70.8 

198.2 

3U8.7 
329.6 
303.  U 
61*1*. 9 
877.9 

53.1* 
63.5 
98.7 

91*. 7 

117.7 

70.2 

95.8 
83  A 
5M 

1*3.7 


Net 
purchases 


n.a. 
n.a. 
3-5 
i*.5 
-17.5 

-.1* 

11*. 6 

-15.0 

18.0 

-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*.  3 

8.0 

-7-3 
-25.0 

-20.5 
-27.8 

-6.0 
-19.8 
-20.3 

-7.1 
1.6 


Total 
purchases 


U.008.2 
220.5 
1*69.6 
31*0.9 
355.1* 

821.2 
715.9 


293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 


121.2 

90.9 

107.7 

11U.0 
130.1 
105.0 

123.5 
93.0 
78.9 

211*.  1 


Total 
sales 


3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908. U 

1,11*9.7 
1,007.0 
92U.9 
1,1*86.1 
1,387.3 

192.5 
105.9 
137.1 

121.7 
231*  .U 
1U5.6 
218.7 
11*3.2 
95.9 

192.9 


n.a. 
P 


Not  available. 
Preliminary. 


Net  purchases 
of  foreign 
securities 


%5:E 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-9U. 8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 
-300.1* 

-30.1* 

-71.3 
-1U.  9 
-29.1* 

-7.8 

-101*  .2 

-1*0.6 

-95.2 
-50.2 
-17.0 

21.3 


-. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 


Calendar  year 


1952 


1953 


195U 


1955 


1956 


May 


June 


July 


August  p  September  p  October  p  November p 


Europe! 

Austria 

Belgian 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of.... 

Greece 

Italy 

He  ther  lands 

Horvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  3.  B 

United  Kingdom..... 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada.. •••••.•»•...«.•••«•.•»»... 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepubllo 

Guatemala 

Mexico 

■etherlands  V.  Indies  fc  Surinam. 

Panama,  Republic  of 

Peru 

El-  Salvador 

Uruguay 

Teneznela 

Other  Latin  America.... 

Total  Latin  Amerloa 

Aslat 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllo  of  g/ 

Philippines '..... 

Than  and 

Other  Asia 

Total  Asia 

Other  oountrlest 

Australia 

Belgian  Congo 

E87P*  

Onion  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


91.1 

123.9 

.6 

70. U 

28.5 

3U2.6 
551.1 
"*7.3 
308.9 
203.1 

110.3 
3.<t 

57.1* 

6.1 

19.2 

91.0 

61*1.8 

8.U 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.8 
21*. 5 
72.5 
79.3 

118.2 

301.2 
1*1*  .2 
3U. 3 

231.2 
>*l*  .3 

80.8 
60.9 
25.6 
9!*.l 
11*5.5 
117.1* 


1,612.9 


38.3 
38.2 
70.9 
6U  .6 
61.O 

19.2 
18.8 
808.0 
5U.U 
315.1 
181.0 
167.I 


1,836.5 


1*7.2 
118.6 
59-7 
23.6 
86.5 


335.6 


1.58U  .9 


10,5U6.i 


190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
U65.7 
2U2.9 

118.5 
2.2 

72.1* 
5.8 

36.0 

116.7 

67U.2 

1U.2 

2.0 

708.9 

6.9 
383.5 


I*, 733-6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 


39 

37. 

183 

51 


3 
9 
2 

5 

89.9 

68.0 

26.8 

109.6 

222  .1* 

119.2 


1,768.1* 


36.  It 
37.2 
68.0 
99.0 
39.3 

1*3.6 
18.0 
827.9 
91.5 
295.5 
167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629.1* 


11,61*8.1* 


273.2 

99.8 

.7 

71.1 

U.3 

715.  ■* 
1,372.5 
112.5 
578.6 
21*9.3 

103.1* 
2.1 

91.3 

7.8 

71.3 

11*1.0 

672.lt 

8.2 

1.8 

639.5 

8.6 

358.8 


5,620.5 


1,535.7 


160. 1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 
3U.  5 

328.9 
1*8.7 

73.8 
83.1* 
30.1* 
90.3 
193.6 
12U. 1 


1,905.9 


35.7 
31.3 
60.8 
86.9 
100.3 

31.U 

1*1.0 
72"t.9 

95.6 
257.1* 
123.1 
23U.1 


l,825.li 


"*7.7 
1*3.6 
1*7.1 
32.7 
91*. 0 


265.1 


1,769.9 


12,922.5 


260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

1,1*51*  .1* 

175.7 

785.1* 

163.7 

78.5 

2.5 

131.8 

8.1 

10U.1* 

152.9 
756.7 

8.7 

.7 

5V7.6 

13.0 
197.1 


6,11*0.9 


1,032.2 


137.9 
26 .1* 

11*3.1* 
95.2 

130.5 

252.7 
61*. 9 
1*1*  .8 

>*13.7 
1*6.6 

85.7 
92.2 
23.9 
65.O 
261*  .9 
112.1 


1,999.8 


36.2 
38.8 
55.0 
72.8 
17U.5 

36.6 
52.8 
900.9 
87.9 
252.0 
137.9 
3*3  .U 


2,189.0 


75.1 
Ul.5 
71.6 
52.6 
119.0 


359-9 


1,881.1 


13,602.9 


21*2.1 

107.0 

1.0 

67.0 

1*8.5 

906.7 
1,580.3 
182.5 
831.1* 
227.0 

50.7 
2.0 

13"*.5 

7.3 

96.3 

162.2 

708.5 
8.3 
2.1. 

753-2 
8.2 

328.5 


6,U55.5 


1,269.1 


120.2 
25.2 

198.5 
91. !* 

138.7 

260.6 
65.2 

68.2 

386.2 

55.6 

93-7 

82.7 

1.3.9 

65.7 

3".9.1 

135.5 


2,180.1* 


35-5 
1*0.1* 

55.2 

61*  .2 

123.7 

31.7 

U9.1* 

1,013.8 

92.5 

276.6 

1"*3.1 

379-7 


2,305.8 


58.  I* 
1*0.2 
62.0 
37.1* 
12  »*  .8 


322.8 


2,001.1* 


1*., 535.1 


2U6.7 

105.1 

.7 

68.5 

1*7.2 

877.1* 
1,637.9 
165.3 
860.8 
205.7 

51.6 

2.6 

121*. 5 

6.9 

89.7 

169.2 

737.2 

7.U 

.9 

7"*5.7 

8.8 
31U.8 


6,i*7>«.6 


1,285.3 


12U. 9 

25.1 

217.0 

101.1 

138.3 

263.2 

67.7 

65.9 

358.5 

62.1 

93.8 
79.9 
U5. 5 
66.5 
331.3 
11*0.8 


2,181.5 


37.0 
1*1.8 
51*. 0 
81.8 
U.6.9 

31.1 

5U.6 

1,01*7.3 

95.1 

282.2 

1U1.2 

378.5 


2,361.5 


79.3 
M.l 
62.3 
29.9 
131.  .6 


3U7.2 


2,007.0 


1U.657.2 


250.9 

108.2 

.6 

68.5 

1*9.7 

812.9 
1,685.8 
160.1 
863.7 
201.5 

5U. 1 

2.2 

123.7 

5.8 

85.2 

187.9 

758.2 
7.U 
1.0 

837.1 

10.1* 

316.8 


6,591.8 


1,352.2 


137.9 
28.3 

237.6 
89.1 

133.1 

266.6 

66.  k 

63.3 

351*. 7 

61.6 

98.5 

75.1 

38.9 

71.3 

3U1.0 

130.9 


2,19l*.i* 


36.5 
1*2.0 
55.0 
80.5 
102.1 

38.5 

55.7 

1,063 .1* 

96.1 

275.1* 

11*1.3 

383.2 


2,369.8 


72.3 
1*2.0 
53-9 
3"..l 
116.3 


318.6 


2,015.6 


1U,81.2.U 


265.6 

110.1 

.5 

67.9 

57.6 

771.0 
1,759-0 
1U0.6 
898.  It 
179.7 

5^.3 
2.9 

121*  .8 
5.7 

7"*  .8 

182.0 

797.5 

7.6 

1.1 

65U.1 

9.2 
1*26.5 


6,591.0 


1,1*35.6 


135.8 
29.8 

228.1 
92.6 

125.1 

262.7 
66.1 
59.7 

375.7 
68.2 

100.5 

83  .U 

31.1 

82.1 

399.5 

125.5 


2,265.9 


36.2 
1*6.5 
58.7 
80.7 
15U.1* 

31.9 

51.3 

1,051*. 1 

98.1. 

275."* 

11*1.9 
361.1* 


2,391.0 


68.5 
1*7.0 
50.3 
33.5 
116.2 


315-1* 

1,998.0 

!>•  ,996 .9 

275.5 
116.6 

.6 
6U.0 
5l*.8 

753-9 
1,805.5 
1U9.5 
925.5 
167.9 

63.2 

2.2 

131.6 

2.1 

68.1* 

190.1* 
812.1* 

1U.2 

.9 

736.7 

10.6 
386.5 


6,733.0 


1,1*37.1 


11*1.2 
25.3 
258.6 
106.0 
123.1 

270.7 
63.6 
53.0 

396.5 
69.7 

103.5 

82.2 

25.3 

76.O 

U0U.7 

122.3 


2,321.7 


36.1 
1*9.0 

60.5 

7U. 3 

158.O 

35.8 

1.2.6 

1,075-2 

98.O 

278.0 

11*1.6 

36U.7 


2,1.13.7 


70.5 
1.7.O 
1*8.3 
33.9 
122.0 


321.7 


2,005.5 


15,232.6 


299.7 

117.8 

.6 

69.9 

55-5 

732.7 
1,852.1 
158.1. 
936.0 
161.8 

57.3 

2.0 

133.1 

.9 

5^-9 

202.1* 

790.8 

13.7 

.8 

636.1 

10.8 
381.5 


6,668.9 


1,1.36.1 


11*7.7 
21*. 5 

21*1.1* 
9U.6 

125.5 

21*9.9 
71.1 
51.9 

1*08.2 
67.2 

10U.3 
8l».i» 
18.8 
72.0 

1*02.5 

111*  .9 


2,278.7 


35.2 
52.5 
59.3 
61.1 
179.6 

30.8 

37.9 

1,065.5 

98.5 

280.9 

11*0.3 

375.2 


2,1*16.7 


7U.3 
U5.1 
U6.U 
33.5 
116.  U 


315.8 


2,015.1* 


15,131.7 


2,1*12. 


l/     LlabilltleB  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  issue  of  the  "Treasury  Bulletin." 


2/     1952  as  reported  by  banks  In  the  Second  Federal  Reserve  District 

only, 
p       Preliminary. 
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Country 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of..., 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania , 

Spain 

Sveden 

Switzerland 

Turkey 

U.   S.   S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe . 

Total  Europe 

Canada .•.•.•••.....•••.•.••••••••. 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1952 


16.2 

* 

2.1 
5.6 

31-9 

26.8 

.2 

17.8 

4.4 

1.9 

» 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.it 

41.7 

32.5 
1.6 

4.2 

88.6 

1.3 

6.5 
14.8 

9.1 
H*.3 
36.7 
13.7 


1953 


662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 


a 


3.3 
24.6 


10.1 

6.0 

.5 

2.0 

3.8 


22.4 


1,048.7 


13.0 
* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 
4.8 


6.8 

235.9 

56.4 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


1954 


472.7 


2.6 

5.5 

3.1 

3.7 
.8 

13.8 
22.9 

25.6 

6.1 
24.7 


114.8 


8.0 

6.3 

.5 

2.4 
7.8 


24.9 


904.5 


.4 

19.6 

* 

9.7 

2.5 
14.2 
70.2 

3.3 
19.7 
15.9 

2.1 


4.0 

4.1 

16.2 

40.7 

173.5 

1.3 
4.5 


402.5 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

115-7 

1.4 

8.8 
16.2 
10.0 

6.9 

62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

"*.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 

14.1 
6.3 
1.0 

5.9 

9.6 
37.0 


1955 


2.0 
15.9 

13.2 

2.5 
12.1 
87.8 

4.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

4.8 

7.4 

25.7 

77.9 

# 

109.3 

2.0 
6.4 


423.2 


143.7 


6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

2.5 

5.5 

3.3 

5.^ 

.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 
56.0 


232.6 


11.4 
5.2 
1.5 
8.4 

17.0 


43.5 


1,548.5 


May 


6.1 

21.6 

•  3 

9.6 

4.1 

16.3 

117.6 

4.5 

32.8 

15.3 

11.2 

.1 

1.1 


1,603.3 


6.0 
20.1 

• 

8.8 

3.6 

17.2 

121.5 

3.5 

31-6 

16.4 

10.8 

» 

1.0 


7.2 

8.6 

7.8 

6.6 

27.7 

24.0 

71.4 

71.3 

* 

* 

83.O 

82.4 

5.8 

5.2 

5.3 

4.8 

448.6 

443.5 

112.0 

121.0 

11.0 

9-7 

2.9 

4.6 

60.7 

65.5 

7.1 

10.3 

I67.6 

160.1 

84.8 

92.4 

4.5 

4.7 

6.0 

6.3 

157.5 

161.5 

3.4 

7.9 

18.5 

13.0 

28.6 

28.8 

6.1 

6.6 

7.5 

15.3 

132.6 

129.6 

35.0 

39.2 

733.6 

755.6 

2.5 

2.5 

5.9 

5.8 

5-9 

5.4 

6.4 

5.8 

.5 

.8 

21.5 

21.6 

10.4 

10.9 

113.1 

120.5 

1.5 

1.2 

11.1 

7.1 

9.3 

10.4 

76.0 

76.O 

264.2 

268.0 

11.9 

12.0 

5.8 

7.6 

2.4 

2.7 

7.1 

6.9 

17.7 

16.4 

44.8 

45.6 

1,633.8 


1956 


July 


7-0 

17.0 

.1 

7.6 

4.0 

15.3 

118.3 

3.2 

31.6 

16.4 

12.1 

.1 

1.0 

10.5 

8.1 

27.8 

74.5 

* 

78.4 

.6 

5.7 


439.5 


122.6 


11.5 

5.9 

63.9 

10.4 

155.0 

89.5 
4.0 

6.4 

169.9 

6.4 

12.0 

28.3 

5.7 

21.8 

129.6 
37.5 

757.8 


2.5 

5.8 

4.9 

6.2 

.6 

21.2 

11.8 

111.8 

1.4 

8.6 

9.5 
81.2 


265.4 


11.4 
7.9 
2.8 
7.2 

14.0 


43.3 

- 

1,628.6 

August  p 


September  p 


6.6 

17.3 

» 

7.2 

5.0 

64.7 

120.4 

3.7 

33.4 

18.7 

15.7 

* 

.9 

* 

8.5 

10.2 
26.5 
62.8 


11.2 

7.7 

2.2 

7.0 

14.1 


42.1 


1,705.8 


6.5 

19.2 

.3 

5.9 

5.2 
66.0 
124.8 

4.8 
35.3 
16.5 
15.4 


8.2 

10.2 
27.8 
70.1 


86.8 

81.1 

.6 

.3 

5-5 

5.4 

494.6 

503.9 

124.3 

123.2 

11.6 

11.3 

4.3 

3.8 

64.8 

64.1 

11.8 

14.8 

147.1 

144.6 

85.5 

81.3 

4.1 

3.6 

6.5 

6.9 

177.5 

184.3 

6.3 

6.2 

11.0 

11.4 

31.7 

31.7 

6.3 

8.2 

29.3 

26.0 

129-2 

135.0 

43.6 

46.1 

770.4 

779.4 

2.5 

2.5 

5-7 

5.8 

5.1 

4.7 

5.4 

6.7 

.3 

.4 

22.1 

23.1 

12.lt 

12.3 

126.3 

130.9 

.8 

1.1 

12.6 

10.9 

8.4 

7.9 

72.6 

74.1 

274.4 

280.4 

10.9 
7.9 
2.9 
6.9 

17.0 


45.6 


1,732.5 


October  p 


9.5 

17.7 

.3 

10.0 

4.4 

66.7 
127.4 
5.3 
28.9 
16.3 
16.1 

* 

1.0 

* 

5.8 
11.6 
28.5 

72.9 

* 

106.8 

.4 

5-7 


535-1 


I66.9 


10.8 

4.0 

64.8 

14.4 

151.3 

80.3 

7.0 

7.4 

193.8 

6.3 

11.1 

31.6 

11.6 

17-9 

139.9 

45.8 


797.9 


4.2 
5.6 
4.3 
5.9 
.4 

21.6 

13.0 

133.6 

1.0 

9.1 

8.5 
80.6 


287.7 


12.5 
7.0 
2.8 
6.7 

17.4 


46 

It 

- 

1,834 

1 

1/    Not  reported  separately  prior  to  March  1954. 
*       Lpss  than  $50,000. 


p     Preliminary . 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  fro*  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania. 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslarla 

Other  Europe 

Total  Europe 


Canada. 


Latin  America: 


Argentina. 
BollTla. . . 
Brat 11.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 


1,  Republic  of. 


Panam 
Peru. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Ir«n 

Israel 

Japan... 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo 

Egypt 

union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


1952 


Grand  total. 


421 

-488 

11 

48 

-29 

5, 460 

151* 

551 

490 

-21,9k3 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,467 


191,647 


1,268 

358 

281 

412 

-836 

170 

•    409 

6 

2,592 

436 

-6,532 
96 
65 
2,680 
1,594 
1,687 


4.686 


-98 

-203 

1,313 

42 

-69 

101 

543 

491 

1/ 
-11,422 

149 
-3&2 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


Calendar  year 


1953 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 


62,323 


-120,617 


1,138 
119 
638 

1,115 
-1,519 

19,385 
-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

l,k43 

3,04l 


24,859 


-153 

853 

-1,432 

141 

-1*9 

-57 
-94 
3k3 

1/ 
-179 

-180 
877 


70 


99 

14 

123 
-903 
-222 


-889 


22,741 


-11,513 


195k 


4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 


138,928 


-187,195 


-938 
202 

kl3 

1,979 
-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


113,179 


-404 
-420 
5,393 
-404 
-748 

-4l 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


3,k51 


168 
-20 
210 
51*1 
2,326 


3,225 


1955 


77,730 


1^9,318 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,37k 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 
804 
-157 
198 
669 
7,445 
76,166 


688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

15k 

254 

k,857 


29,121 


349 

32 

126 

-21 

6,076 


6,564 


-20,561 


685,232 


May 


-7 
585 


2,595 

34 

5k 

353 

273 

5,051 

-35 

110 

-20 

47,440 

-55 

1^,338 

-1,219 


69,493 


-2,301 


138 
-125 
276 
336 
121 

298 

37 
320 

47 

863 
25 
-64 
-388 
449 
131 


2.464 


59 
13 

959 
-37 
22 

12 
-25 
67 
6 
30 

12 

342 


1,460 


25 

1 

14 

-52 

604 

592 


598 


72,306 


1956 


June 


1 
2,301 

3"* 
3 

1,786 

80 

50 

109 

-1,619 

-59k 

2 

285 

-152 

12,468 

51 

18,736 

110 

-1,386 


32,265 
1,004 


478 

105 

-130 

78 

176 

627 
297 

55 

436 

-175 

456 

74 

126 

-3,299 

67 

-744 


-1,373 


9 

537 

71 

-18 

-6 
-69 
103 


41 
191 


862 


29 

-13 

-110 

109 

2,119 

2,134 

-476 

34,416 


l/    Not  reported  separately  prior  to  March  1954. 


July 


15 

2,742 

23 


1,253 
965 

52 
1,162 

2,822 
64 

-48 

-80 

24, 181 

-18 

19,543 

5,430 


58,106 


-6,725 


-101 
7 
9 

-201 
161 

576 
123 
18 
418 
232 

-278 

162 

-44 

-1,195 

1,332 

-309 


910 


-18 

-245 

244 

3k 

12 

31 
149 
-48 


13 

492 


667 


5k 

7 

-17 

60 
845 


949 


3,894 
57,801 


August  p 


4 
2,28l 

11 


2,572 

-18 

76 

-714 

-532 

470 

14 

133 

-368 

14 

6,038 

3 


11,4 


348 


21,806 


-20,022 


168 
19 
83 

135 
56 

383 

-3 

53 

-209 

464 

-281 

24 

-39 

-626 

-645 

1,056 


"63T 


18 

-21 

-444 

-10 

12 

226 

287 

2 

-45 

-8 
-354 


-337 


-30 

8 

6 

3 

-387 


-400 


74,151 
75,836 


September  p 


55 
3,098 

56 
2 

2,756 

761 

-3 

-249 

-1,189 

4,645 

-2 

621 

166 

-136 

21,082 
-46 

10,259 
321 


42,197 


-8,l4l 


551 
108 
579 
-82 
87 

79k 

38 

11 

331 

357 

1,238 

k5 

31 

1,096 

-163 

44 

5,065 


51 

554 

-1 

47 

85 
-7 
50 

70 

51 

65 


973 


13 

15 
11 
-83 


669 


40,719 


October  p 


48 
3,152 

-139 
-5 

1,432 

597 

29 

-359 
865 

5,679 

-7 

580 

169 

-162 

23,k67 

13 

11,332 

-1 

-870 

45,820 

1,091 


281 
16 
-235 
303 
104 

-59 

-12 

-110 

1,252 

1,540 

739 
254 
-129 

1,914 
983 
295 

7,136 


-16 

-2 

252 

-67 

5 

-16 
76 
51 


21 

671 
976 


-6 
6 

-17 
3 

728 

71k 


530 


56,267 


p    Preliminary. 


anuarii  [l)i7 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousand*  of  dollare;  negatlre  figure*  lndloate  net  sale,  by  foreigner*  or  a  net  outflov  of  capital  from  the  United  State*) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.SJ1 

United  Kingdom. 

TugoslaTla 

Other  Europe . . . 

Total  Europe... 


anada. 


atln  America: 
Argentina.... 

BollTia 

Brazil. 

Chile 

Coloabla 


Cuba 

Dominican  Republic 

Guatemala. 

Mexico 

Netherlands  V.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

21  Salradar 

Uruguay. 

Venezuela 

Other  Latin  America , 

Total  Latin  America 


Calendar  year 


1952 


>la: 
China  Mainland. 

Formosa 

Hong  Eong 

India 

Indonesia 


Iran..... 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


iher  countries: 


Australia 

Belgian  Congo 

Egypt 

Ohloo  of  South  Africa. 
All  other 


Total  other  countries. 


i  te  mat  local . 


"and  total. 


3,818 
3,511 

-28 

5,309 

58 

4,904 
-506 

40 

1,170 
-8,702 

1,3*5 

-361. 

-318 

67 

»,706 

-163 

8,734 

6 

-4,398 
•e 

752 


19.939 


-1U1.019 


116 

78 
6,984 
2,163 
1,71* 

5,239 

U8 

168 

4,296 

1,115 

1.80U 

296 

441 

-50 

775 

145 


25,332 


535 

1,1*92 

109 

4,869 

12. 

-46,757 

9,782 

14, 32* 

"•,320 
1-272 


-10,0*2 


2,519 

-2 

-403 

-5,413 
9,280 


5,981 


-118,067 
-ei7,8T6 


1953 


1,995 

1,489 

-11 

12,004 
247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 
282 
37,304 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 
5,065 

340 

2,137 

1,633 

496 

6,299 


34,599 


353 

1 
2,358 

140 
136 

25 

-38,172 

4,038 

if 

281 

434 

501. 


-29,905 


25,959 

-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,2:11 


1954 


3,056 
7,214 

25,574 
1,179 

-4,670 
1,280 
1,351 
3,991 

-84,841 

10,337 


-9 

62 

-487 

33,620 

-197 

-9,463 

121 
2,807 


1955 


-9,119 


-133, 174 


-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

U7 

12,179 


32,760 


-587 

-6,985 

-3 

15,356 

179 

5,401 

l»,662 

60 

1,783 

-24,275 

-20,090 
-234 
284 

-7 
-285 

-1,332 

14,233 

-85 

-35,235 
-5 

1,642 


-45,523 


74,154 


-1,558 

U8 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


1956 


23,506 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232  y 

-133 
-2,387 

-211 


-34,149 


11,042 

3 

60 

-5,647 

1,722 


7.180 


-163.886 


-W?,388 


56 

358 

5,125 

436 

18U 

129 

-41,736 

601 

-1,949 

-657 

11,272 


-48,725 


14,850 

6 

-19 

•21,796 

-343 


•7.302 


-26.534 


-30,424 


May 


11 
-129 

222 
2 

1,240 

754 

25 

188 

775 
125 

36 

23 

-135 
594 

-2 
-8,416 

-613 


-5,300 


-91,865 


37 

11 

271 

-120 
179 

-22 

-4 

3 
948 
-255 

316 
31 

129 
10 

-168 

_59_ 


June 


1,425 


-68 
6 

-4,378 
96 

49 

1 

-2,274 


-6,612 

46 

1 

-80 
-70 

-103 


-1,775 


-104,230 


-6 

222 

-1 

55 
3 

1,619 
186 

40 

-190 
-521 

-3,521 
45 


59 
3,197 

-4,828 
-258 
-189 

-4,090 
-9,000 


10 
9 

416 

-U25 
176 

218 

22 

1 

591 

1,280 

330 

30 

-124 

79 

-233 

2,380 


8 

580 
2 
3 

-45 

-4,444 
-197 

17 
-1,901 

-5,977 
-22,467 


25 

446 


-21,996 

-1,876 

-40,559 


July 


1 
528 

32 


2,201 

266 

1 

-103 

-2,551 

-5,545 
25 
20 

131 

3,091 
3 

-16,892 
392 


-18,400 


-85,810 


-9 
-90 

524 

-81 
173 

2 

1 

-10 

399 

U30 

157 
-17 

-137 
289 
152 

-277 


August  p         September  p 


1,506 


469 

-280 

24 

-10 

-3,956 

-1 

-17 

2,221 


-1,550 


10,496 

-e 

1 

50 
656 

11,201 


■2,115 
-95,168 


737 

55 
28 

1,683 

570 

-3 

-789 

694 

1U1 
-7 

43 

-5 
1,777 


-11,100 

3 

115 

-6,058 


-45,253 


-38 

5 

569 

-250 

116 

-88 
36 

-15 

174 
99 

298 

-40 

9 

486 

196 

^15_ 


1,342 


11 

5 

115 

6 

17 


-1,518 

41 


-1,245 


3,018 

3 


61 
365 


3,447 


-2,469 
-50,236 


19 
887 

64 
58 

1,990 
-4,817 

-42 

234 

1,420 
-1,885 

-5 
-2 

-39 
1,116 


-3,866 
180 


-4,688 


-17,831 


-16 

14 
498 

61 
234 

60 
26 

210 

29 

106 

25 

-10 

-216 

-257 

-1 

763 


October  p 


29 

68 
-6 
10 

17 

-1,224 

113 

-3 
5,015 


4,019 


207 

1 

-64 

-1,012 


-868 


1,580 


-17,025 


-558 

714 

1,274 
2,008 

679 

18,340 

2,502 

131 

619 

-629 

3 

59 

-14 

12 

-739 

2 

-2,637 

2 

112 

21,880 
-5,842 


103 
-10 

632 

95 
488 

18 
7 

4,347 
20 

350 
-47 

-1 
278 

-1,638 

-3,760 

882 


18 

492 
5 
7 

19 

-3,186 

-828 


1,999 
2,627 

1,209 


1,179 

4 

-3 

31 

1,801 

3,012 

12  It 
21,265 


/    lot  reported  separately  prior  to  March  195*. 


p    Preliminary. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  November  30,  1956 

(Position  In  thousands  of  dollars)  


Country 


Europe: 

Austria 

Belgium 

C  zechoslovakla 

Denmark 

Finland 

Franca 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina • 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic • 

Guatemala 

Mexico 

Netherlands  w.  Indies  &  Surinam... 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela • 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland. •••••••> 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

I srael 

Japan 

Korea,  Republic  of 

Philippines 

Thailand ••• 

Other  Asia 

Total  Asia 

Other  oountrlee: 

Australia 

Belgian  Congo •  • 

Egypt 

Union  of  South  Africa 

All  other ■ 

Total  other  countries 

International 

Grand  total 


Total 

short-term 

liabilities 


296,957 

L2l*,6o8 

1,111* 

67,712 

53,395 

639,007 

1,81(8,667 

166,392 

919,958 

131,1*33 

57,1*29 

2,769 

132, 58U 

921 

52,377 

198,508 

796,688 

13,605 

775 

623,196 

16,155 
336,762 


6.U61.012 


l,"t  U7,873 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


150,332 
27.2U0 

21*7,878 
85,M*1 

11*0,1*1*0 

227,665 
68,598 
55,115 

1*22,072 
67,021 

100,1*81 

86,227 

20,773 

69,838 

51*0,620 

112,683 


2  ,1*22 ,1*21* 


35,279 

59,196 

61,791 

69,168 

185,013 

22,1*78 

35,598 

1,01*9,003 

100,231 

273,811* 

11*3, 5"*6 
377,575 


2,1*12,692 


82,21*6 
1*2,217 

1*6,1*90 

1*2,709 

118,715 


332,377 


2,008,006 


15, 104,381* 


295, 01U 

66,009 

313 

58,701 

52,01*9 

583, llU 

1,837,1^7 

156,299 

89U,731 

10l*,i»95 

30,286 

2,351 

102,513 

311 

1*1,616 

192,561 

6U2 ,299 

10,779 

5"*5 

329,986 

15,789 
326,13'* 


5,7"*3,Ol»2 


1,201,1*79 


109,896 
11,01U 

172,321 
36,600 
75,933 

152,588 
38,163 
39,663 

313,581* 
1*1*,  759 
15,236 
1*2 ,291* 
5,973 
21*, 837 

1*39,882 
53,162 


Deposits 


1,575,925 


29,038 
52,810 
28,701* 
63,679 
183,051* 

17,791 
33,001* 

,029,023 
98,31*5 

251,803 

11*0,023 
352,882 


2,280,156 


77,881 
>*1,707 
1*1*,  197 
37,729 
80,622 


282,136 


2,006,500 


13,089,238 


215,009 

36,1*67 

311 

19,39"* 

9,771* 

216,996 
311,199 

19,71!* 
116,362 

75,108 

26,890 

2,310 

98,331 

311 

1*0,799 

1*"*,  693 
29i*,i»70 

10,251* 

51*1* 

250,515 

11*  ,251 
57,710 


U.S. 

Treasury 
bills  and 
certificates 


79 

38,700 
30,970 

30U,  505 

1,37>*, 300 

136,550 

711,529 

1,951 

1*55 


119,860 
186,260 


51,512 
181,1*1*2 


1,861,1*12 

3,138,113 

667,083 

1*80,1*56 

107,861 

500 

10,908 

- 

11*7,575 

- 

36,357 

- 

75,320 

- 

11*9,561* 

300 

38,079 

13 

13,096 

22,000 

250,9"*i* 

60,930 

26,538 

10,830 

15,236 

- 

38,127 

- 

5,707 

- 

21,052 

- 

1*39,738 

- 

1*7,1*09 

2,812 

1,1*23,511 

97,385 

28,1*59 

31*2 

51,300 

1,010 

26,622 

- 

33,038 

28,500 

18,377 

163,710 

17,702 

- 

32,611 

- 

911,255 

93,557 
1   nnn 

97,331 
226,782 

25,636 
276,525 


1,71*5,638 


33,756 

20,695 
lU,6l*0 
20,723 
69,660 


159,'*7'* 


66,171* 


15,065 

11U.321* 

72,722 


1*90,230 


3"*, 500 
13,1*20 
29,500 
17,000 
135 


9i*,555 


1,939,726 


6,21*0,1*65 


Other 


80,005 

29,1*63 

2 

607 

11,305 

61,613 

151,61*8 

35 

66,81*0 

27,1*36 

2,91*1 

1*1 

1*,182 

817 

28,008 

161,569 

525 

1 

27,959 

1,538 

86,982 


To  all  other  foreigners 


7U3,517 


53,91*0 


1,535 

106 

2U,  71*6 

2U3 

613 

2,721* 

91 

U,567 

1,710 

7,391 

U.167 

266 
3,785 

11*1* 
2,91*1 


55,029 


237 

500 

2,082 

2,11*1 

967 

89 

393 

21*, 211 

11* 

9,956 

63 
3,635 


1*1*. 288 


9,625 

7,592 

57 

6 

10,827 


28,107 


600 


925,1*81 


Total 


1,91*3 

58,031 

801 

8,906 

1,31*6 

5U,  1*69 
10,1*1*6 
10,093 
25,177 
26,666 

27,01*1* 

1*18 

30,057 

610 

10,721 

5,890 

151,721* 

2,717 

230 

261*  ,233 

361 
10,620 


Deposits 


702,523 


236,31*8 


1*0,1*20 
16,226 
75,1*00 
1.8,81*1 
61*,  1*69 

75,077 
30,U15 
15,1*52 
108,339 
22,262 

85,21*5 
1*3,909 
lU,8oo 
1*1*, 1*1*0 
100,2UU 
58,276 


8U3 ,815 


6.21*1 

6,386 

33,013 

>*,933 
1,959 

U,687 
2,59!* 

19,976 
1,886 

21,926 

3,523 
21*  .202 


131,326 


3,668 

510 

2,277 

»*,751 

37,030 


1*8,236 


1,506 


1,963,751* 


1,91*1 

1*0,823 

231 

7,971* 

1,31*2 

51,779 

9,309 

9,735 

16,073 

19,6U7 

25,235 
311 

29,755 
610 

10,668 

5,877 
107,661* 

2,717 

230 

172,161 

361 

10,328 


52U, 771 


l8i*,7"»2 


U.S. 

Treasury 
bills  and 
certificates 


39,278 
16,211 
73,276 
1*8,562 
63,930 

71*,  OUU 
30,1*15 
15,360 
99,958 
10,1*37 
71*, 03"* 
38,377 
1>*,  136 
36,386 
95,71*1 
55,298 


785,1*1*3 


6,21*1 

6,386 
31,781 

1*,926 
1,921* 
i*,686 
2,591* 

19,951 
1,886 

21,81*6 

3,513 
23,666 


129,1*00 


3,371 
510 

2,276 

"»,1*19 

35,352 


1*5,928 


1,670,285 


3,538 
570 

5 

1,761* 
931. 
21*8 
8,021 
3,255 
928 
106 


1*5 

12 

17,312 

79,660 
238 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


116,636 
1*6,753 


98 


131* 

6 

578 

87 
8,160 
5,775 

1,879 
166 

765 
3,165 
2,028 

22,81*1 


50 


55 


91 


300 
105 


188,286 


2 
13,670 

927 
1* 

926 

203 

U0 

1,083 

3,781* 

881 

1 

302 


1 
26,71*8 


12,1*12 


61, 116 


U,853 


1,01*1* 
15 

2,121* 

1*5 

533 

U55 

5 
221 

6,050 

9,332 
5,366 

661* 
7,289 
1,338 

950 


35,531 


1,227 

7 

35 


25 

30 
10 

536 


1,871 


206 

1 
32 

1,573 


1,812 


105,183 


51,39 


anuarif 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  October  31,  1056 

(Position  In  thousand*  of  dollars) 


Country 


Europe > 

Austria 

Belgium ». 

CzeohoalOYakla. 

Denmark 

Finland 


Franca 

Germany,  Fadsral  Republic  of. 

Greece 

Italy 

■ether lands 

■orvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . 
Turkey. •••••• 

U.  8.  S.  B... 
tnlted  Kingda 

Yugoslavia. . . 
Other  Burope. 

Total  Burope. 


Canada 

Latin  America: 


BollTla. . 
Brazil... 
Chile.... 
Colombia. 


Cub* 

Doannloan  Republic 

Guatemala 

Mexico 

■etherland*  West  Indies  a  Surinam. 

Panama,  Republic  of 

Peru 

XI  Salvador..... 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  Amerloa 

Asia: 

China  Mainland 

Formosa. ••••••••••••••••••••»••••• 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllo  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries! 


Australia 

Belgian  Congo 

*xrjt 

Onion  of  South  Afrloa. 
All  other 


Total  other  countries. 
International 


Oread  total. 


Total 
short- 
tan 


9,*77 

17,725 

289 

9,963 

U.1.05 

66,717 

127, *07 

5,292 

28,937 

16,287 

16,088 

1 

1,0*7 

2 

5,811* 

11,598 

28,1*58 

72,855 

1 

106,755 

369 
5,688 


535,1*5 


166,930 


10,750 
l*,0*l 

61*, 788 

1*,373 
151,337 

80,286 

7,016 

7,362 

193, 77* 

6,3*1 

11,072 
31,576 
11,596 
17,876 
139,935 
"♦5,782 


797,910 


U,l6U 
5,60U 
l*,28U 
5,898 
1*29 

21,580 

12,987 

133,621* 

1,019 

9,068 

8,502 
80,577 


2e7,736 


12,1*68 
7,039 
2,338 
6,670 

17,362 


1*6,377 


1,83U,098 


Short-tarm  olalme  pays*]*  In  dollars 


Total 


9,1*66 

17,256 

289 

9,825 

1*,1»0I* 

13,957 

110,71*8 

5,292 

28,592 

15,709 

15,970 

1 

1,011* 

2 

l»,82l» 

11,331 

2U,60l* 

72,850 
1 

1*7,1*76 

369 
5,1*83 


Loans  tot 


399,1*63 


99,5^ 

10,655 

l*,0*l 

61*, 519 

1*, 378 

151,179 

80,075 

7,016 

7,357 

192,269 

6,335 

11,031 
31,179 
11,3*5 
17,71*7 
138,176 
1*5,71*3 


793,0*5 

I*,l6i* 
5,60* 
it  ,261* 
5,185 
1*29 

21,565 

12,987 

126,837 

1,011* 

9,0*3 

8,502 

79,981 


279,575 

11,376 
7,038 
2,817 
6,1*59 

16,051 


Foreign 

offielml 

institutions 


*3,7*1 


1,615,368 


1,150 
567 
289 
186 
288 

3,1*3 

17,757 

12 

9,612 

2,096 

29 

*7 

2,133 

718 

l*,6ll 

68,659 

7,37* 

3 
81** 


119,518 


1*,539 


*,0*5 

30 

19,525 

*,559 
3* ,255 

*7,807 
93* 
U89 

68,7*2 

18 
7,181 
2,*55 
9,013 
1*,613 
*,102 


217,768 


*,163 

5,*23 

681 

1,599 

68 

216 

1,*01 

15,693 

7,9*1 

6,590 

68,375 


112,150 


1,158 

5* 

665 

1,255 

7,156 


10,288 


*7*,263 


Collections 
outstanding 
far  own 


dOBSStlO 

customers 


18 
3,3*7 

39 

98 

3,12* 

1,*25 

9*8 

2,780 

730 

5,359 

20 

1,585 

529 

13,2*6 

10 

25,758 

1 

3,223 


62,2*0 


55,597 


1,*92 

11*8 

16, 1*02 

2,187 
17,075 

5,307 
27* 

1,083 
39,218 

*,*39 

7,562 

i*,88o 

81*1 

1,007 

63,658 

15,706 


181,279 


158 

882 

6 

1 

5* 

1,306 

11,938 

1 

125 

81* 


15,285 


2* 
1,211 


1,2*1 


315>6*2 


551 
5,551 

3,388 
1*81 

6,635 
15,193 
*,30S 
*,972 
8,*12 

2,073 

1 

8*5 

2 

81* 

3,821 
3,9*3 
l*,l8l 

8,559 

365 
1,072 

7*,*37 


8,996 


5,112 
3,5*7 

21,5*1 
3,8*8 

65,577 

12,522 
2,619 
5,210 

20,779 
1,386 

2,862 
13,129 
3,390 
1,085 
**,703 
20,339 


227,6*9 


1 

18 

2,695 

3,005 

360 

21,295 
1,086 

35,7*5 

1,013 

819 

1,829 

10,169 

78,035 


*,328 
6,723 
1,106 
*,972 
6,658 


23,787 


*12,90* 


Other 


7,7*7 
7,791 

6,212 
3,537 
1,055 

76,373 
21* 

11,228 
*,*71 
8,509 

102 

1,022 

6,263 
2,80* 

1 
5,785 

31*1* 


Smart-tan*  claims  payable 
In  foreign  currencies 


1*3,268 


20,*12 


6 

316 
7,051 
3,78* 

3*,272 

1*,*39 
3,189 


166,3*9 


5 

6 

575 


9,19* 
63,*6l 


158 

83 

623 


7*, 105 


5,88* 
261 

1,0*6 
208. 

1,026 


8,1*25 


Total 


11 

1*69 

138 

1 

52,760 

16,659. 

315 
578 
118 

33 

990 

267 

3,85* 

5 

59,279 
205 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


135,682 


67,386 


95 
269 
158 

211 


575 

5 

63,530 

1,505 

510 

6 

589 

*1 

5,989 

397 

*,659 

251 

6,61*2 

129 

15,202 

1,759 

5,596 

39 

*,865 


*12,559 


20 
713 

15 

6,787 

5 

25 

596 


8,161 


1,092 

1 

21 

211 

1,311 


2,636 


218,730 


1*66 

138 

1 

51,719 
16,*52 

287 
570 
118 

32 

990 

252 

3,790 

5 

*8,727 
200 


123,751 


6*, 377 


95 

13* 

135 
202 

5 
1,201 

6 


391 

1 

129 

1,553 

33 


3,885 


18 
705 


6,787 
25 
596 


Other 


1,0*1 
207 

28 
8 


15 
61* 


10,552 
5 


135 

23 
9 

30* 

*1 

6 

250 

206 
6 


980 


15 
5 


8,131 

30 

659 

1 

21 

187 
122 

*33 

2b 
1,189 

990 

1,61*6 

- 

- 

201,13* 

17,596 

6o 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  October  1956 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

. 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign 

securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

2,165 
7,929 

1,1*12 
2,009 

8,678 

19.1UU 

2,556 

671 

6,909 

13,1*21* 

3 

861* 

275 

260 

66,531* 

17 

37,971 

1* 
11,1*11 

7<* 
199 

1*0 

63 
5,361 

3,01*9 
l*,l*65 
8,002 

96 
15 

85U 
81 

2 
261 

18 

19 

98 

2,1*53 

1,961 

171 

65 
5,856 

100 

i*,808 

U88 

1*7 

1*89 

2,787 
81*6 

75^ 

256 

109 

"•7,386 

15 

22,985 

2 
2,065 

89,058 
H*,551 

2,100 
623 

1,236 
2,009 

32 

18,328 

2,505 

2U 

916 

7,018 
1*9 

9,81*0 
1,223 
1,01*0 

1,3s1* 
61 

2,910 

1*8 

1* 

116 

2,882 

65 

3 

1*3 

10 

3,806 

2 
7,337 

2 
133 

2,675 
U.063 

277 

6 

6,567 

207 

25 

899 

5,1*25 

8,371* 

7 

225 

120 

UlO 

1*3,806 

2 

29,276 

3 
12,169 

ll1*,  536 
89,738 

18 

77 

11* 

6 

7 

lltl 

38 
5 

857 

2,1*71 

10,122 

25 

321 

kk 

62 
9 

5 
2,185 

1*67 

3 
111 

17 
2,757 

25I* 

5 

3,906 

113 

12 

883 

2,01*3 

615 

7 
187 

106 

361* 

26,379 

2 

15, 1M 

875 
53,666 

18,035 

39k 

*3 

1,281 

339 
99 

2,358 

39 

233 

816 

805 

1,022 

268 

156 

1,1*02 

1,691 

297 

11,21*3 

38 

1.1 

1,836 

1* 

20 

37 

5 

ll* 

33 

2 

186 

2,216 

2,000 
751 

23 

1 

1,271 

1 

1 

7 

1,202 

7,61*1 
23 

ll* 

1*1 

12,193 

5,89l» 

1,011 

32,071* 
19,696 

1*2 
10 
18 
83 

308 
3 

36 

191 

1,500 

98 

2,130 

7,11*2 

11,561 

6 

5 

5 
3,186 
2.8U0 

1 

1 

3* 

6,078 

1,000 
3,102 

*t,102 

658 

512 

_ 

_ 

992 

Germany,  Federal  Republic  of... 

35 

6 

TtfOy 

2 

1,977 

71 

10 

m 

2,192 

U.SS.R 

. 

5,303 

50 

182,236 

21,253 
15,061* 

6,163 

1*6,986 

20,1*85 

18,776 

13,756 
3,616 

3,232 
17,782 

8U.987 

10,909 

23,978 

30,609 

Latin  America: 

81*8 

69 

1,930 

966 

69U 

2,71*2 
1*8 

123 
6,667 
2,39"* 
2,520 

593 
1,528 
3,860 
3,3"*1 
1»,052 

17 

20 

98 

17 

58 

5 

1* 

59 

36 

19 

387 

276 
576 

3 
12 

39 
13* 

96 

1,61*1 

679 
69 

1,03U 
655 
181* 

1,987 

38 

103 

1,798 

1,790 

1,816 

568 

28 

3,338 

2,1*91 

551 

17,129 
22 

39 

2,025 
3"* 
28 

21 
101* 

56 

32 

23 
371 

2,755 

111 

769 
175 

U  73 

102 
10 

U,222 
1U 

69 

1,500 
338 
562 

3,3"*5 

11,690 

1*20 

5 

12 

2,010 

2,000 
2,671 

7,118 

5>* 

51 
100 

18 
266 

273 

lit 

632 
13 

128 

96 

55 
1,700 

18 
161* 

21* 

3 

82 

12 

1*61* 

63 

1,533 

568 

102 

2,783 
53 

233 
1,068 

83U 

1,1*31 
386 
1,658 
1,668 
3,996 
7,517 

2k, 357 

2 

1*3 
1*9 

13 
11 

31 

52 
7 

10 
9 
6 

6 

10 
21 

62 

73 
21 

6 
51 

1 
68 

51* 
373 

20 

BollTla 

. 

170 

Chile 

97 

3 

1*2 

- 

- 

112 

Netherlands  W.   Indies  &  Surinam 

8 
160 

60 

1 

90 

166 

18 

32,375 

215 

233 

9U7 

Asia: 

ko 
39 
2,683 
39 
1*0 

1*5 
101* 

2,078 

1U7 
2,023 
3,550 

10,788 

9 

3 

1*86 

71* 

30 
10 

38 

1*1 

1,939 

101 

28 

1*2 
3,2H* 
2,855 

90 

3 
252 

8,603 

3 
23 

31 
2 

11 
97 

8 

. 

86 

India 

_ 

. 

. 

1 

25 

22 

1*98 

Ilk 

303 

59 

116 

131* 

Other  countries: 

1,187 

10 

23 

1,053 

6,668 

- 

- 

8 

6 

23 

20 

1,722 

1,779 

1,179 
1,01U 

i*,i*8e 

1* 

19 
1*61* 

11* 

1*3 
1,019 
"*,139 

5,215 

25 
25 

- 

1U 

1*0 

17 

969 

1,01*0 

- 

3 

2 

1*3 

8,91.1 
76,993 

- 

- 

6,675 

75,918 

168,872 

1*87 
6 

1*8 

175 

3U0 

55U 

76,339 

- 

- 

539 
86,739 

JT5,695 
ll»9,206 

105 

396,320 

37,205 

19,167 

125,826 

1*5,250 

318,788 

17,689 

21,503 

1*3.651 

s& 


January  1957 


61 


.CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  1/ 

(Position  at  end  of  period  la  thousands  of  dollars) 


Liabilities  to  foreigners 

Claims  on  foreigners 

Country 

1955 

1956 

1955 

1956 

June 

September 

December 

March 

June 

June 

September 

December 

March 

June 

Europe: 

1,331* 

13 ,28l 

212 

1*89 

51*0 

13,011 
5,106 
3,51*5 
7,1*25 

12,810 

6,807 

13 

i*,38l 

1*25 

6,297 

2,658 
10,503 

1,71*9 

281 

59,773 

395 

1*76 

151,511 
23,205 

l*,6i*5 
1,81*2 
10,1*90 
5,290 
l*,089 

13,540 

3"*0 

705 

3,938 

2,301* 

9,008 

10,03U 

99 

5,11*1 

5,022 

2,905 

79,392 

3,321* 

301 
1,163 
2,551 

1,393 
1,703 
1,269 
8,202 
218 
2,991* 

7,726 

7,850 

38,691. 

8,787 

281 

1,1*68 

1,261* 

4,467 

16,267 

37 

309,106 

773 

1U,010 

212 

1*1*5 

1,129 

13,337 
6,355 
3,1*82 
8,033 

15,893 

9,237 

17 

3,239 

1*00 

6,312 

3,862 

9,291 

1,507 

281 

67,096 

291* 

51*7 

165,752 
30,280 

i»,58l 

1,51*1 

11,231 

5,0U2 

5,030 

8,886 
332 
695 

1*,1*70 

2,882 

7,21*6 

13,887 

156 

1*,951 

7,1*07 

3,105 

8l,l*l*2 

3,311 
333 
1,129 
3,l8U 
1,698 

1,987 
1,71*0 
6,750 
209 
3,132 

8,1*63 
7,061* 

39,000 

816 

19,069 

215 

1,027 

989 

13,969 
5,579 
3,1*32 
6,777 

12,937 

8,295 

20 

1,607 

381 

9,177 

•*,311* 

7,301 

1,802 

290 

55,121 

301* 

51*3 

1,197 

30,363 

211 

21*7 

480 

16,1*07 
1*,822 
3,675 
6,081 

10,01*9 

8,362 

15 

1,028 

181* 

10,210 

3,706 

9,329 

1,1*77 

292 

1*9,565 

322 

603 

158,625 
31,098 

3,832 
1,785 
10,275 
i*,663 
1*,18I* 

5,622  r 

11*8 
1,051* 
3,U38 

3,261* 

l*,156 
17,526 
96 
5,139 
6,335 
3,171 

1,365 

27,091 

209 

911* 

1,098 

21,783 
5,317 
3,111* 
7,968 
9,127 
9,890 
11 
1,969 
390 

12,21*7 

•t,  152 

7,998 

1,731* 

31*9 

5"*,631 

19>* 
896 

172,1*52 
28,01*9 

>*,957 
2,211* 

11,1*31* 
3,852 

l»,767 
5,526 
213 
1,021* 
3,302 

2,200 

8,150 
15,829 
239 
3,933 
7,21*1 
3,086 

77,967 

1,677 
259 
l,6oi* 
l*,56o 
l,l6l 

2,61*9 

1,1*82 

13,767 

1*22 

2,373 

8,986 
8,381 

1*7,321 

7,056 
325 
574 
91U 

3,911 
12,780 

1,25U 
9,21*1* 
1,096 
2,762 
1,071 

11*,  532 
1U, 609 
1,992 
21*  ,610 
15,1*12 

2,392 

137 

1,21*1 

93 

6,858 

9,1*88 
1*,355 

15,1*19 
50 

67,135 
4,494 
1,907 

200,151 

1,733 
8,1.21 

837 
3,201* 

99"* 

15,1*23 
17,520 

2,399 
22,1*88 
17,868 

2,328 
96 

1,31*6 
80 

9,300 

6,803 
3,950 

18,327 
55 

51*,  1*67 

5,358 
1,889 

3,61.5 

11,21*8 

968 

2,595 

2,101 

18,158 

20,229 

2,257 

23,21*0 

20,01*3 

l*,ll*2 

75 

1,1*11* 

62 

11,1*1*5 

5,571* 
6,362 

19,628 
31 

60,573 

3,519 
1,990 

219,299 

2,071* 
8,080  r 

903 
6,329 
1,355 

20,978 
18,51*1* 
2,685 
27,986 
18,953 

3,852 
1*,310 
1,669 
170 
8,528 

l*,711t 

3,852 

17,151* 

1*9 

63,1*92 

i*,i*57 
2,868 

2,508 
8,697 
3,621 

2,500 

P1".l«»i 

1,1*8 

20,978 

17,263 
2,755 

29,612 
18,381 

3,167 

11,293 

1,271 

30 

9,783 

l*,9i*6 
5,027 

18,033 
76 

59,581 

1*,28U 

U,i*09 

153,965 

19U, 886 
101,960 

223,002  r 

229,363 

28,111* 

92,31*6 

13,579 
916 
1*1*,  518 
12,1*1*3 
19,387 

15,167 

1,892 

3,001* 

29,277 

1,636 

5,910 
11,277 

2,1*75 

5,059 

20,081 

15,057 

201,680 

98,1.37 

11,179 
2,898 
36,858 
11,385 
18,728 

15,933 
2,811 
3,310 

28,21*6 

1,293 

i*,657 

11,61*1* 

2,376 

5,1*98 

22,118 

15,328 

191*  ,262 

8,136 
2,050 
933 
6,11.7 
3,1*55 

3,273 

7,019 

15,716 

298 

8,226 

7,057 
10,61*1* 

72,951* 

10,1*88 
1,930 
l»,009 
7,56U 
8,51*7 

32,538 

177 
617,667 

102,613 

123,973 

Latin  America: 

>*,836 
1,628 
10,21*2 
3,895 
1*,101 

6,703 
281 
995 

U,l8l 

2,11*0 

6,1*52 
16,735 
U26 
i*,267 
7,939 
3,021 

11*,  105 
1,326 

1*2,621 
9,826 

19,133 

13,021 
2,185 
2,5'*'* 

27,875 
788 

1*,092 

12,1*77 

2,02U 

3,905 

21,331 

13,363 

190,616 

10,81*0  r 

2,758 

5l*,3l3 

11,088 

17,991 

16,11.9 

2,315 

3,293 

30,1.66  r 

81*3 

i|,921 

11,780 

2,007 

3,970 

21,1*85 

13,557 

207,776  r 

8,301 
1,059 
1,298 
7,711* 
1,938 

3,1*22 

8,930 

17,822 

202 

6,957 

7,507 
10,11*2 

75,292 

9,130 
2,181 
3,920 
6,676 
8,71*1* 
30,651 

169 

639,503  r 

8  688 

55,1*67 

9,903 

19,690 

15,522 
2,703 
1*,070 

31,860 

942 

Hetherlande  V.   Indies 

Panama,  Republic  of.... 

10,744. 

19,272 
2,173 
4,683 

26,195 

ll*,939 

Other  Latin  America.... 

Total  Latin  America.... 

77,81*2 

7U ,688  r 

1,709 

356 

1,501  r 

■*,500 

1,372 

2,60U 

1,533 

10,330 

380 

2,777 

9,01*5 
6,932 

229,1*73 

Asia! 

China  Mainland 

1,707 
318 
1,105 
1*,205 
1,785 
2,286 
1,688 
6,767 
336 
3,718 

8,11*7 
6,687 

38,71*9 

8,292 

218 

728 

1,503 

■*,777 

8,109 
1,1*1*1* 

886 
1*,028 
2,186 

8,322 

6,168 

16,931* 

11*8 

7,517 

6,958 
12,177 
71*,  877 

8,833 
1,830 
2,1*1*1 
8,U75 
7,386 

28,965 

328 

598,31*7 

8,105 

1*92 

732 

7,970 

2,223 

6,996 
6,1*1*2 

16,510 

303 

6,990 

6,976 
10,363 

7U, 102 

8,151 

1,750 

1,337 

9,1*28 

1,761* 

4,916 

8,998 

20,506 

1*31* 
8,598 

8,323 
12,271 

1*3,039  r 

6,553 
1*65 
590 
907 

1*,017 

86,476 

Other  countries: 

10,615 

l*6l 

565 

1,106 

1*,973 

7,1*58 
1,61.5 
3,226 
7,215- 
7,153 
26,697 

11*6 

8,036 
2,185 
3,815 
7,107 
9,935 
31,078 

Union  of  South  Africa.. 

Total  other  countries.. 

17,720 
505 

15,518 
211 

12,532 

- 

207 

33"*  ,699 

311*, 399 

319,982  r 

338,569 

588,1*07 

700,570 

1/  As  reported  by  exporters,  importers,  and  Industrial  and  ccemercial  con- 
cerns in  the  United  States.  Data  exclude  claims  held  through  United  States 


banks,  and  intercompany  accounts  between  United  States  companies 

and  their  foreign  affiliates. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


The  financial  statements  of  corporations  and  certain 
other  business-type  activities  of  the  United  States  Govern- 
ment which  appear  In  the  "Treasury  Bulletin"  beginning  with 
the  August  1956  Issue  are  complied  from  reports  submitted 
to  the  Treasury  under  Department  Circular  No.  966,  Issued 
January  30,  1956,  and  Supplement  No.  1,  Issued  June  1,  1956. 
The  regulations  so  Issued  are  pursuant  to  Section  llM-  of 
the  Budget  and  Acoountlng  Procedures  Act  of  1950  (31  U.a.C. 
66  b),  and  represent  another  step  In  the  program  of  com- 
prehensive and  Integrated  Government  aocountlng  and  fi- 
nancial reporting  for  which  authority  was  provided  In  that 
act.  They  eupereede  Budget-Treasury  Regulation  No.  3, 
Issued  under  Executive  Order  No.  8512  of  August  13,  19>K), 
as  amended  by  Executive  Order  No.    90S1*-  of  Maroh  3,    V)h2. 

In  ooverage,  the  new  regulations  require  submission 
of  flnanolal  statements  by  all  wholly  owned  and  mixed- 
ownership  Government  corporations  specifically  Included 
In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  81+6,  S56);  and  all  other  activities  of  the 
Government  operating  as  revolving  funds  for  which  business- 
type  public  enterprise  or  lntragovernmental  fund  budgets 
are  required  by  the  Bureau  of  the  Budget.  Other  activities 
and  agencies  whose  operations,  services,  or  functions  are 
largely  self-liquidating  or  primarily  of  a  revenue-producing 
nature,  and  activities  and  agencies  whose  operations  result 
In  the  accumulation  of  substantial  Inventories,  Investments 
and  other  recoverable   assets,    may   be  brought   under   the 


regulations  as  agenoy  aocountlng  systems  are  developed  to 
the  point  where  they  are  capable  of  furnishing  the  financial 
reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966  and  Supplement  No.  1.  They 
are  statements  of  financial  condition,  Income  and  ex- 
pense, source  and  application  of  funds,  and  long-range 
commitments  and  contingencies.  All  of  the  financial  state- 
ments required  by  the  Circular  will  be  presented  In  the 
Bulletin.  The  statements  of  financial  condition  are 
published  quarterly,  as  before,  and  appear  as  Section  I  In 
the  series  of  tables.  The  first  data  under  the  new  regula- 
tions are  for  March  31,  I956,  and  were  presented  In  the 
August  1956  Bulletin.  Statements  of  Income  and  expense  and 
source  and  application  of  funds  continue  to  be  published 
semiannually,  and  appear  as  Seotlons  II  and  III.  The  first 
of  these  statements  under  the  new  regulations  cover  the 
fiscal  year  1956,  and  are  published  In  this  Issue  of  the 
Bulletin.  Long-range  commitments  and  contingencies  will  be 
added  on  a  semiannual  basis  for  a  subsequent  date.  Within 
the  sections,  the  agencies  are  grouped  in  separate  tables 
by  type,  as  follows:  publlo  enterprise  and  lntragovern- 
mental funds,  certain  other  activities,  deposit  funds,  and 
trust  revolving  funds.  In  the  first  two  of  these  tables 
the  agencies  are  further  grouped  by  major  functions  In 
accordance  with  the  functional  classification  in  the  current 
Budget  document. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1056 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 

Total 

Public  enterprise  funde 
and  lntragorernmental 
funds  (See  Table  2) 

Certain  other  actlTltlee 
(See  Table  3) 

CICOME  AND  XXFKHSE 

5,678,306 

18,083 
890 ,967 
199 ,398 
231 ,271+ 

53 ,330 

5,588,21+1+ 

18 ,083 

299 ,738 

199,398 

50 ,730 

1+7,511+ 

90 ,062 

Interest: 

_ 

591,229 

- 

180,544 

5,816 

7 ,071 ,361+ 

6,203,711+ 

867 ,650 

xpense: 
Direct  coet  of  goods  and  serricee  sold: 

3 ,1+26 ,151 

66,871+ 

2, 3  51+ ,765 

1,217,1+1+0 

-568 

-122 ,1+51 

1,592,971+ 

78,1+18 

21+6,894 

226,554 

350,938 
56,1+66 

121+  ,609 
31+  ,227 

3,1+09,000 

66,871+ 

2, 351+ ,765 

957 ,369 

-568 

-122 ,1+51 

273 ,377 

67 ,767 

159 ,579 

95 ,863 

279 ,903 
1+9,1+67 

111+  ,314.6 
21+ ,173 

17,151 

- 

- 

260 ,071 

Increase  (-),  or  decrease,  in: 

_ 

- 

1,319,597 

10,651 

87,315 

130,691 

Interest  expense: 

Interest  on  barrovlnge  from  the  U.   S.  Treasury . 

71,035 
6,999 

10 ,263 

10,054 

9,653,291+ 

7 ,729 ,1+65 

1 ,923  ,829 

ther  gains,  or  losses  (-): 

-21 ,1+36 
-12,1+38 
-98,51+1 
-81+  ,918 
3,191+ 

-6,010 

-10,758 

-97,671 

-16 ,826 

3,197 

-15,426 

-1 ,680 

Gain,  or  loss   {-),  on  sale  of  other  assets 

-870 

-68,092 

-3 

-211+  ,138 

-128,070 

-86 ,068 

et  Income,  or  loss  (-),   before  change  In  valuation 

-2,796,074 

-1,653,825 

-1,142,249 

ncrease  (-).  or  decrease,   In  allowances  for  losses: 

-88,253 

-15,109 

1+.689 

-6,771+ 

33  ,858 

-92 ,302 

-15 ,109 

1+.689 

-6,771+ 

28,963 

4,049 

Allowance  for  losses  on  acquired  security  or 

_ 

- 

_ 

4,895 

Wet  Increase  (-),  or  decrease,   in  allowances  for 

-71,589 

-80,533 

8,944 

et  Income,  or  loss  (-),  far  the  twelre  months 

-2,867,661+ 
16,01+3 

-1,731+ ,360 
21+.350 

-1,133,304 

harges  (-),  or  credits,  applicable  to  prior  years. 

-8,307 

et  income,  or  lose  (-),  transferred  to  accumulated 

-2,851,618 

-1 ,710 ,009 

-1,141,609 

CRAKES  IH  ACCUMULATE)  HET  IHCOME  OB  DEFICIT 
ecumulated  net  Income,  or  deficit  (-),  as  of 

-9,989,179 
-2,851,618 

-372 ,931+ 
-150,351 

-3,178,708 
-1 ,710 ,009 

-197,832 
85,898 

-6,810,471 

-1 ,141 ,609 

Capital  transfers  of  earnings  or  profits  to  the 

-175 ,102 

-236,249 

ecumulated  net  income,  or  deficit  (-),  as  of 

-13  .361+  ,082 

-5,000,651 

-8,363,431 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds 

(In  thousands  of  dollars) 


Account 


Total  1/ 


Major  national  eecurlty 


Public  enterprise  funds 


Defense  production  expansion 


Erport-Import 
Bank  of 
Washington 


General 
Services 
Admlnistrat Ion 


Agriculture 
Department 


Interior 
Department  2/ 


Treasury 
Department 


INCOME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  insurance  premiums 

Other  major  Income  items 

Other  income 

Total  Income « 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Deprec  iatlon 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  Iosb  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  Income,  or  loss  (-),  before  change  in  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  loseee  or.  Inventories 

Other 

Net  increase  (-),  or  decrease,  in  allowances  for 
losses 

Net  InCjOme,  or  lose  (-),  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  income,  cr  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IH  ACCIMULATEE  NET  IflCOME  OR  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,  1955 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  income,   or  deficit  (-),   as  of 
June  30,   1956 

Footnotes  at  end  of  Section  III. 


5,588,2144 

18 ,083 

299 ,738 

199,398 

50 ,730 

1+7,514 


6 ,203 ,714 


3  ,409 ,000 

66,874 

2,354,765 

957,369 

-568 

-122,451 

273  ,377 

67 ,767 

159,579 

95,863 

279 ,903 

49,467 

114 ,346 

24 ,173 

7 ,729 ,465~ 


-6,010 

-10,758 

-97 ,671 

-16 ,826 

3,197 

-128 ,070 


-1,653,825 


-92 ,302 

-15,109 

4,689 

-6 ,774 

28,963 


,533 


-1 ,734 ,360 
24,350 


-1 ,710 ,009 


1,259 


1,259 


6 
633 


639 


620 


620 


620 


128,133 


3,407 

3,169 
481 


135,190 


264  ,726 


2,524 

-11 

-125,515 

4,394 

2,124 

2,489 


16 ,761 

2,474 
9 


169,973 


-1,259 
-157 


-1,415 


-36,199 


-36,199 
8,111 


-28,088 


1,203 
4,357 


1,467 
369 


5,560 


1,836 


-5,560 


-1,836 


-2 ,680 


-2,6 


-5,560 


-4,517 


-5,560 


-4,517 


9,060 
98 


9,158 


203 
4,175 


4,379 


-308 
-57 


-365 


4,414 


22  ,400 


-900 


21,500 


25  ,914 
-38 


25,876 


-3,178,708 
-1 ,710 ,009 

-197 ,832 
85,898 


600 
620 


-128,457 
-28,088 

42 ,773 


-50,112 
-5,560 


-16 ,061 
-4,517 


-5,000,651 


1,220 


-113 ,772 


-55,672 


-20,578 


-20 ,439 
25,876 


5,438 


(Continued  on  following  page) 


w^mmm, 


anuary  1957 


65 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


CTCOME  AMD  EXPENSE 

scene: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  Items 

Other  Income 

Total  Income 

rpenee: 
Direct  coet  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

ther  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  ( - ) 

»t  Income,  or  loss  (-),  before  change  in  valuation 
allowances 

urease  (•),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Met  Increase  (-),  or  decrease,  in  allowances  for 
losses 

st  income,  or  lose  (-),  for  the  twelve  months 

snded  June  30,  1956 

largea  (-),  or  credits,  applicable  to  prior  years. 

it  income,  or  loss  (-),  transferred  to  accumulated 
wt  Income,  or  deficit  (-) 

CHANGES  PI  ACCUMULATED  NET  IBCOME  OK  DEFICIT 

cumulated  net  Income,  or  deficit  (-),  as  of 

Fune  30,  1955 

Ret  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 
U.  S.  Treasury  (-) 

Other 

;cumulated  net  income,  or  deficit  (-),  as  of 

rune  30,  1956 

'ootnotes  at  end  of  Section  III. 


International  affaire  and  finance 


Public  enterprise  funds 


Mutual 

security 

1/ 


448 


448 


151 


151 


-555 


-555 


-258 


-258 


-258 


-5 ,366 
-258 


6,629 


1,006 


Export -Import  Bank 


Regular 
lending 
actlvitiee 


85,514 
6 


85,520 


11 

1*0 


23  ,900 
7 


25,358 


60 ,162 


22 


60,184 


60,184 


Liquidation 
of  certain 
RFC  assets 


389,596 
60,184 

-22,500 
-57 

427 ,223 


872 


872 


690 


182 


182 


182 


182 
-182 


Intragovern- 
mental fund 


General  Services 
Administration 

y 


1,927 


1,927 


1,278 


1,278 


Veterans1  services  and  benefits 


Public  enterprise  funds 


Veterans'  Administration 


Canteen 
service 
revolving 
fund 


30, 


71 
25 


30 ,965 

21 ,666 
5,867 


676 

499 

1,213 


29 ,921 


-6 


644 


644 


644 


644 


(Continued  on  following  page) 


644 


1,039 


1,039 


1,039 


7,123 
1,039 


8,163 


Rental, 
etc.,  of 
quarters 

57 


79 


79 


79 


79 


Civil 
relief  6/ 


30 


30 


29 


29 


29 


-259 
29 


-230 


■:•'■  a*. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Veterans'  services  and  benefits  -  (Continued) 


Labor  and  welfare 


Public  enterprise  funds  -  (Continued) 


Veterans*  Administration  -  (Continued) 


Veterans ' 
Insurance  jj 


Veterans ' 
special 
term 
insurance 


Vocational 
rehabilitation 


Supply 
fund 


HEW 

Department 


Public 
Health 
Service  8/ 


Labor 
Department 


Bureau  of 
Employment 
Security  9_/ 


Intragovern- 
mental fuids 


Commerce 
Department 


National  Bureau 
of  Standards 

12/ 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums 

Other  major  income  items 

Other  Income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-),  or  decrease,  in  allowances  for 
losses 

Net  income,  or  loss  (-),  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  income,  or  lose  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,  1955 

Net  income,   or  loss   (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net   income,   or  deficit   (-),   as  of 
June  30,   1956 

Footnotes  at  end  of  Section  III. 


2 
1,650 


1,652 


2,127 


2,127 


-I+74 


-I4-VM- 


-1+71+ 


295 
11+  ,308 

11+  ,601+ 


3,>+87 


3,1+87 


11 ,117 


11 ,117 


11,117 


127,183 


709 


127,892 


125,381 

120 

233 

33 

27 

1+1+5 
6 


127,533 


350 


350 
11+3 


1+93 


1,590 


190 


1,590 


131+ 


51+ 
2 


2,831 


190 


2,831 


-1 ,21+1 


-1,21+1 


-1,21+1 


21 ,611+ 


21 ,611+ 


1,577 

15,1+33 

3,593 


1,016 


21 ,619 


-5 
18 


-780 
-1+71+ 


-1,251+ 


9,831+ 
11,117 


20,951 


-258 
1+93 


1+6 

-1 


1,861 
-1 ,21+1 


235 


1+5 


620 


50 
13 


(Continued  on  following  page) 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 


(In  thousands  of  dollars) 


Account 


IMCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  items 

Other  Income 

Total  Income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salar lee  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  (-) 

Net  Income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  Increase  (-),  or  decrease,  in  allowances  for 

losses 

Net  Income,  or  lose  (-),  for  the  twelve  months 

ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OH  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,   1955 

Net  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (- ) 

Other 

Accumulated  net  income,   or  deficit  (-),   as  of 
June  30,   1956 

Footnotes  at  end  of  Section  III. 


Labor  and  welfare   -  (Continued) 


Intragovernmental  funds   -  (Continued) 


HEW 
Department 


Public  Health  Service 


Service  and 
supply  fund 


3,32"* 


15_ 

3,339 


2,935 


197 

15 

179 


3,327 


Narcotics 
hospitals 
10/ 


12 

-13 


87 


87 


1*16 


1*18 


90 


2 
-29 
336 
22 


Other 
ii/ 


1*20 


275 
1 


277 


1,129 


1,130 


292 

133 

5*»7 

68 


1,117 


Justice 
Department 


13 


62 
13 


75 


Federal 
Prison 
Industries , 
Incorporated 


20,811 


215 
21,026 


12,701 

933 

3,519 


1*9 
-855 
1*10 

317 

353 


700 


Agriculture  and  agricultural  resources 


Public  enterprise  funds 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corporation 


18,128 


2,t 


1"*,337 
2,898 

-i*,000 


13,236 


(Continued   on  following  page) 


373 
373 


36 
k 


Federal 
Intermediate 
credit 
banks 


1*0 


333 


333 


333 


1,5^0 
20,621 


22,161 


U01 
1,796 

19.U6U 

21,661 


509 


Production 

credit 

corporations 


1_ 

511 


511 


13,223 
333 

-1,700 


11,856 


!*9,919 
511 


-92 


50,338 


1,01*6 


105 
u_ 

1,155 


232 
1,529 


1,761 


Agricultural 
marketing 
revolving 
fund 


-693 


-692 


-692 


13,703 
-692 


13,010 


1U 


11* 


-3  li*,  109 
21 


-311*, c 


G& 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Agriculture  and  agricultural  resources  -  (Continued) 


Public  enterprise  funds  -  (Continued) 


Intragovernmental  funds 


Agriculture  Department 


Commodity 

Credit 

Corporation 


Farmers'  Home 
Admlni  strati  on 


12/ 


Federal  Crop 

Insurance 

Corporation 


Disaster  loans, 
etc . ,  revolving 
fund 


Agricultural 
Research  Service 
10/ 


Working 
capital 
fund 


INCOME  AMD  SXPEHSE 

Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums ..•...•.•••••••••■ 

Other  major  income  Items 

Other  Income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  ( -) 

Bet  income,  or  loss  (-),  before  change  in  valuation 
allowances 

Increase  ( - ) ,  or  decrease ,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  Increase  (-),  or  decrease,  In  allowances  for 
losses 

Net  income,  or  loss  (-),  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OB  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1955 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,   or  deficit  (-),  as  of 
June  30,   1956 

Footnotes  at  end  of  Section  III. 


I,7lj-6,ll4.6 

21,659 

2,982 
1 ,770 ,787 

2 ,7U-6 ,621 


392 
28,4-84. 


17l|,9l4-3 

5 ,091  12/ 

53 ,27U 

3,336 

3 ,012 ,191 


-1 ,14-72 
-970 


3,958 
1,516 


-1,239,8 


-118,713 


-6,722 
29 ,1+14-1 

-95 ,994 


-1,335, 


100 


-1,335,783 


15 

45 

1,14-98 


1,562 


3 

14-20 


423 


-39 

-1 


-4-0 


1,098 


1,098 


1,098 


22 ,323 

420 


22  ,830 


6,434 


25,939 
224 


32,597 


-422 


-422 


-10,190 


199 


199 


-9,991 


-9,991 


4,125 
6 


4,131 


2 
3,834 


3,836 


-204- 

13 


-191 


104- 


987 


-143 


844 


947 
1,209 


2,157 


2,624 


2,636 


725 

1,556 

303 


36 


2,620 


17 
18 


3? 


2,445 


2,445 


1,068 

1,133 

167 


30 
52 


2,450 


-3  ,406 ,765 
-1,335,783 


43,550 


-4 ,698 ,998 


2,670 
1,098 


-96,796 
-9,991 


-56,267 
2,157 


•  3  ,768 


-106 ,786 


-54,110 


37 
35 


30 

-2 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -    (Continued) 

(In  thousands  of  dollars) 


Natural  resources 

Public  enterprise 

funds 

Intragovernmental  funds 

Account 

Interior  Department 

St.  Lawrence 
Seaway 
Development 
Corporation 

Tennessee 

Valley 

Authority 

Interior 
Department 

Defense 
Department 

Bureau  of 
Indian  Affairs 

Fort  Peck 

project, 

Montana 

Ik/ 

Bureau  of 
Mines  12/ 

Office  of 
the  Secretary 

10/ 

Army 
Department 

16/ 

Loans 

INCOME  AND  EXPENSE 
Income: 

172 

1,909 
52 

4,846 
97 

_ 

235,418 

19 

15 ,428 
250,865 

1,291 

177 ,201 

Interest : 

172 

1,961 

4,942 

- 

1,292 

177 ,201 

Expense: 
Direct  coat  of  goods  and  services  sold: 

187 

480 
476 

28 

71 
61 

249 

884 

1,409 

9 

-49 

853 
384 

240 
197 

4,237 

1,649 

151,349 

11 
-2 

3,062 
41,733 

2,246 

42 
4 

189 
126 
576 
335 

48 
13 

3,156 

7,346 

159,534 

Increase  (-),  or  decrease,  in: 

7,290 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

- 

290 

187 

1,366 

3,490 

437 

204,331 

1,287 

177 ,616 

ther  gains,  or  losses  (-): 

-5 
-1 

-2 

- 

- 

- 

* 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

-213 
153 

-6 

-2 

- 

- 

- 

* 

st  income,  or  loss  (-),  before  change  in  valuation 

-60 

-21 

593 

1,452 

-437 

46,533 

4 

-475 

icrease  (-),  or  decrease,  in  allowances  for  losses: 

-477 

- 

- 

437  17./ 
437 

- 

- 

Allowance  for  losses  on  acquired  security  or 

~ 

Net  increase  (-),  or  decrease,  in  allowances  for 

-477 

- 

- 

- 

- 

t  Income,  or  lose  (-),  for  the  twelve  months 

-499 

593 

1,452 
-150 

1,302 

- 

46,533 

4 

-475 

isrges  (-),  or  credits,  applicable  to  prior  years. 

t  Income,  or  loss  (-),  transferred  to  accumulated 

-499 

593 

_ 

46,533  18/ 

4 

-475 

CHANGES  IN  ACCIMULATED  NET  INCOME  OB  DEFICIT 

-1,597 
-499 

6,206 
593 

1,237 
1 ,302 

- 

142,137 
46,533 

38 
4 

cumulated  net  income,  or  deficit  (-),  as  of 
une  30,  1955 

267 

-475 

1,047 

Capital  transfers  of  earnings  or  profits  to  the 

cumulated  net  income,  or  deficit  (-),  as  of 

-2,096 

6,799 

2,539 

- 

188 ,670 

42 

838 

sotnotes  at  end  of  Section  III. 
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nued  on  folio 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Aooount 


Commerce  and  housing  -  Promotion  of  water  transportation 


Public  enterprise  funds 


Commerce  Department 


Inland 

Waterways 

Corporation 


Maritime  activities 


Ship  mortgage 
Insurance  19/ 


Vessel 
operations  20/ 


War  risk 
Insurance  20/ 


Panama 
Canal 
Company 
21/ 


Intragovernmental  funds 


Treasury  Department, 
U.  S.  Coast  Guard 


Supply  fund 


Yard  fund 


INCOME  AMD  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  Items 

Other  Income 

Total  Income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  Increase  (-),  or  decrease.  In  allowances  f co- 
losses 

Net  Income ,  or  loss  ( - ) ,  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1955 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  income,  or  deficit  (-),  as  of 
June  30,  1956 

Footnotes  at  end  of  Section  III. 


306 

1_ 

307 


1 

11 


12 


96 

95 


390 


390 

-3 


387 


-15,838 
387 


-15.1+52 


91 


91 


91 


91 


91 


50 
91 


11+2. 


19 ,163 


6,690 
1+56 

26,309 


U+  ,4-10 
820 


7,028 
879 

23,137 


3,173 


3,173 


3,173 


30 ,409 
3.173 


33.582 


(Continued  on  following  page) 


89 


1+2 
7 


1+9 


1+0 


1+0 


1+0 


193 

1+0 


233 


89,362 


750 
90,112 


23,71+1 


30,033 
5,531 
6,589 


8,591  22/ 

11,395 
85 ,880 


9,722 


9,731 


9,731 


1+.179 


1+.179 
-1,106 


3,073 


75 ,601+ 
3,073 


78,677 


9,731 


-25 
-25 


-25 


-25 


-25 


91+ 
-25 


68 


10 ,767 


11+8 


10 

,915 

3 
3 

1+1+9 
,325 
.095 

2,511 

105 

1,303 


221+ 
11 ,011 


-6 


-6 


-102 
-7 


-109 


266 
-109 


157 


i 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 


(In  thousands  of  dollars) 

Commerce  and  housing  -  (Continued) 

Post<il  service 

Community  development  and  facilities 

Public  housing  program 

Public  enterprise  funds 

Account 

Post  Office 
Department 

Housing  and  Home  Finance  Agency 

Office  of  the  Administrator 

Public 

Housing 

Administration 

Postal 
fund 

Public 

facility 

loans 

Public 

works 

planning 

RF  program 
23/ 

Urban 
renewal 

Community 

disposal 

2U/ 

HI  COME  AHD  UPENSE 
Income: 

2 ,1+20 ,120 

12 ,973 
15,892 

- 

- 

- 

972 

1+56 
1,1+28 

: 

Interest : 

2,81+0 

1,925 
323 

2,1+1+8,985 

2 ,261+  ,626 
604,519 

20,175 
23  .348 

172 

- 

- 

- 

- 

5,089 

Expense: 

Direct  cost  of  goods  and  services  sold: 

103 
1 

- 

6 

13  ,581 

721 

1+56 

97 

Increase  (-),  or  decrease.   In: 

739 

1,390 

9,163 

81,730 

1,1+1+1 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury. 

522 

2 ,912 ,839 

105 

- 

6 

11+  ,761 

97 

91+ ,981+ 

Other  gains,  or  losses  (-): 

-98 

- 

- 

- 

- 

- 

-88 

-7 
-1+  ,691 

-98 

- 

- 

- 

- 

- 

-1+  ,786 

Net  income ,   or  loss  ( - ) ,   before  change  In  valuation 

-1+63,951 

-105 

_ 

-6 

-13  ,333 

-97 

-91+  ,681 

Increase  ( - ) ,  or  decrease ,   In  allowances  for  losses : 

- 

- 

- 

- 

-1+89 

-38 

-527 
-13  ,859 

- 

-76 

Allowance  for  losses  on  acquired  security  or 

191+ 

Net  Increase  (-),  or  decrease,   In  allowances  for 

_ 

_ 

. 

118 

Het  Income,  or  lose   (-),  for  the  twelve  months 

-1+63  ,951 
15.337 

-1+1+8,615 

-105 

- 

-6 
13 

-97 

-91+.561+ 
-217 

Charges   (-),   or  credits,  applicable  to  prior  years. 

Het  Income,  or  lose  (-),   transferred  to  accumulated 

-105 

- 

7 

-13,859 

-97 

-91+  ,781 

CHANGES  IN  ACCUMULATED  HET  INCOME  OE  DEFICIT 
Accumulated  net  Income,  or  deficit  (-),  as  of 

-1+1+8,615 

-105 

-11+ 

-1+5 
7 

-53,788 
-13 ,859 

-97 

-271 ,376 
-91+ ,781 

-1+38 

Capital  transfers  of  earnings  or  profits  to  the 

Accumulated  net  Income,  or  deficit  (-),  as  of 

-1+1+8,615 

-105 

-11+ 

-38 

-67 ,61+7 

-97 

-366,591+ 

Footnotes  at  end  of  Section  III. 

(Cont 

Lnued  on  folloi 

flng  page) 

72 


Treasury  Bulletin 


. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and  housing  -  (Continued) 

Other  aids  to  housing 

Public  enterprise  funds 

Account 

Veterans ' 
Administration 

Housing  and  Home  Finance  Agency 

Office  of  Administrator 

Federal  National  Mortgage  Assoc. 

Federal 

Direct  loans 
to  veterans 

College 
loans 

Liquidating 
programs  20/ 

Management, 
stc.  gi/ 

Special 

assistance 

functions 

Housing 
Administration 

BICOME  AMD  DFKHSE 
Income: 

17 ,107 
10 

2,738 
189 

6,053 

16 ,7U4 
895 

106,435 
488 

7 

194 
2 

Interest : 

9,470 

5,688 

136 ,060 

_ 

192 

17,116 

2,927 

23 ,692 

106 ,923 

203 

151,411 

Expense: 

Direct  cost  of  goods  and  services  sold: 

9,293 

481 

688 

2,195 
206 

8,888 

2,597 
552 

1,916 
26 

30 

2,542 

42 ,934 

14,259 

11 ,628 

145 

6 
3 

1 

_ 

_ 

_ 

Increase  (-),  or  decrease-,  In: 

_ 

_ 

168 

40,560 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

- 

_ 

15 

9,773 

3,089 

13  ,978 

71,538 

10 

40,744 

Other  gains,  or  losses  (-): 

-30 
8 

- 

-95 

-300 

-101 ,94-9 

-30 
6 

- 

-7,899 

-16,732 
-1 

-22 

- 

-102 ,345 

-24 

- 

-24 ,632 

Ret  Income,  or  loss  (-),  before  change  In  valuation 

7,320 

-162 

-92 ,631 

35,361 

194 

86,035 

Increase  (-),  or  decrease,  In  allowances  for  losses: 

— 

-86 

-1,214 
-1,099 

- 

* 

Allowance  for  losses  on  acquired  security  or 

-15 ,028 

_ 

_ 

-692 

Net  Increase  (-),  or  decrease,  In  allowances  for 

- 

-85 

-2,314 

- 

* 

-15  ,720 

Het  Income,  or  lose  (-),  for  the  twelve  months 

7,320 

-21+7 
-1+ 

-91+  ,944 
-851 

35,361 

193 

70,315 

Charges  (-),  or  credits,  applicable  to  prior  years. 

94 

Net  Income,  or  loss  (-),  transferred  to  accumulated 

7,320 

-252 

-95 ,796 

35,361 

193 

70,409 

CHANGES  IN  ACCIMULATED  NET  INCOME  OR  DEFICIT 
Accumulated  net  Income,  or  deficit  (-),  as  of 

11;  ,399 
7,320 

-181 
-252 

-244,849 
-95,796 

23 ,279 
35,361 

-5 
193 

397,551 

Capital  transfers  of  earnings  or  profits  to  the 

70,409 

-7,063 

Accumulated  net  Income,  or  deficit  (-),  as  of 

21,719 

-433 

-340,645 

58,639 

189 

460 ,898 

1 

Footnotes  at  end  of  Section  III. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Other  aids  to  housing  -  (Continued)] 


Account 


federal  Savings 
and  Loan 
Insurance 
Corporation 


INCOME  AND  ECPEHSE 

icons: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  Items 

Other  Income 

Total  Income 

cpense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  ( - ) ,  or  decrease ,  In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

;her  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

it  Income,  or  loss  (-),  before  change  In  valuation 
illouances 

icrease  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  Increase  (-),  or  decrease,   In  allowances  for 
losses 

it  Income,  or  loss   (-),   for  the  twelve  months 
•nded  June  30,  1956 

largea   (-),   or  credits,  applicable  to  prior  years. 

it  income,   or  lose  (-),   transferred  to  accumulated 
let  Income,   or  deficit  (-) 

CHANGES  Dl  ACCUMULATED  NET  III  COME  OR  DEFICIT 

jcumulated  net  income,   or  deficit  (-),   as  of 

rune  30,   1955 

Net  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

^cumulated  net  income,  or  deficit  (-),  as  of 

rune  30,  1956 

'ootnotee  at  end  of  Section  III. 


Commerce  and  housing  -  (Continued) 


Other  aids  to  business 


Public  enterprise  funds   -  (Continued) 


Federal  Home  Loan  Bank  Board  26/ 


5.717 
23  .036 


28,751+ 


1+03 

12 

509 


921+ 


27 ,830 


27,750 


27,750 


171 ,483 
27,750 

-757 


198 ,476 


Revolving 

fund 


4,380 


4,380 


3,372 

36 

949 


4,357 


23 


-23 


-23 


20/ 


General 

Services 

Administration 

22/ 


4,006 


4,011 


2,297 

310 


3,770 
115 
238 

115 


540 


7,386 


-3,380 


-3  ,380 
-90 


-3 ,470 


-1,835 
-3  ,470 


-5,306 


(Continued  on  following  page) 


Interior 

Department 

28/ 


17,905 


17,905 


2,009 
8,719 
2,391 


1,657 
1,012 


15,788 


-40 


-40 


2,077 


2,077 
-142 


1,936 


2,706 
1,936 


4,642 


Small  Business  Administration 


Operations 


2,131 
312 


2,443 


3 
3,837 

1,181 


22/ 


5,021 


-71 

-5 

6 


-69 


-2,646 


-2,178 

-1 

-20 


-2 ,199 


-4,845 


-4,845 


-4,310 
-4,845 


-9,155 


Small 
defense 
plants 
activities 


-140 
9 


J8B8WBK 


-131 


.  .-.v.V   •, 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Coraneroe  and  housing  -  (Continued) 


Other  aids  to  business   -  (Continued) 


Public  enterprise  funds  -  (Continued) 


Treasury  Department,  Office  of  the  Secretary 


Federal 

Facilities 

Corporation 


Reconstruction 
Finance 
Corporation  31/ 


Smaller  War 
Plants  Corpora- 
tion $1/ 


HFC  liquidation, 
World  War  II 
assets 


Defense  production  guarantees 


Atomic 
Energy 
Commission 


Commerce 
Department 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums 

Other  major  income  items 

Other  income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  Income,  or  loss  (-),  before  change  in  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  increase  (-),  or  decrease,  in  allowances  for 
losses 

Net  Income,  or  loss  (-),  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1955 

Net  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-)  

Other 

Accumulated  net  income,  or  deficit  (-),  as  of 
June  30,  1956 

Footnotes  at  end  of  Section  III. 


50,lt5U 

530 

67 


7,270 
921* 


30 
16 


3U6 

202 
585 


51,050 


8,191* 


1*6 


1,133 


47,917 


1,1*29 

2,161. 

806 


1*99 


1,381* 


Ik 


83 


4,371 


52,813 

1,1*06 

10,U02 
-620 

-3,675 
-635 

9,782 

-4,310 

8,019 

2,1*78 

11* 


i*,i*5i* 


203 


203 


30 


-3,119 


10,000 


600 


187 


5,012 
999 


10,600 


187 


6,011 


8,019 
1,107 


13,078 
-101 


217 


2,892 
1*03 


9,126 


12,977 


217 


3,295 


130 


130 


130 


130 


130 


9,126 

-12,328 
3,202 


163,217 
12,977 

-150,000 


-36,788 
217 


-875 


3,295 
-3,295 


26,191* 


-37,1*1*6 


67 
130 


197 


(Continued  on  following  page) 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovemmental  Funds  -  (Continued) 

(Id  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 


lcoae: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums. 

Other  major  Income  Items 

Other  Income 

Total  Income 


Commerce  and  housing  -  (Continued) 


Other  aids  to  business    -  (Continued) 


Begulatlon  of  com- 
merce and  finance 


Public  enterprise  funds   -  (Continued) 


Defense  production  guarantees   - 
(Continued) 


Commerce  Dept. 


Air  Force 
Dept. 


Lpenae: 
Direct  coet  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase   (-),  or  decrease,    In: 

Work-ln-process 

Finished  goods 

Other  operating  expenses 

Daprec latlon 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 


Total  expense 

ther  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets. 
Gain,  or  loss  (-),  on  sale  of  other  assets. 

Other 

Total  other  gains,  or  losses  (-) 


et  Income,  or  loss  (-),  before  change  In  valuation 
allowances 

ncrease  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  Increase  (-),  or  decrease,  In  allowances  for 

losses 


let  Income,  or  loss  (-),  for  the  twelve  months 
ended  June  30,  1956 

Iharges  (-),  or  credits,  applicable  to  prior  years. 

let  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 


CHANGES  IN  ACCUMULATED  NET  INCOME  OK  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 
June  30,  1955 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 
U.  S.  Treasury  (-)  

Other 

Accumulated  net  Income,   or  deficit  (-),   as  of 
June  30,   1956 


Footnotes  at  end  of  Section  III. 


General  Services 
Administration 


4 
932 


936 


128 


171 


171 


Intragovem- 
mental fund 


Working 
cepltal  fund 


164 


164 

-1 


8,276 
808 


9,084 


164 


1,511 
164 


3.677 


Civil 
defense  3.2/ 


Disaster 
loans 


Public  enterprise  funds 


Health,  Education, 
sund  Welfare  Dept. 

31/ 


Treasury  Dept. 


1 ,466 


1,466 


146 
231 
625 
282 

-3 

-7 


35 
3 


37 


214 
37 


251 


(Continued  on  following  page) 


1,953 


1,953 


Office  of  the 
Secretary  3j*/ 


24 

10 

41 

1,764 

_ 

6 

70 

17 

1,410 

1,797 

-26 

- 

5 

- 

- 

-21 

- 

35 

156 

156 


156 


426 

156 


581 


107 
15 


122 


47 


47 


74 


74 


74 


64 

74 


Small 
Business 
Adminis- 
tration 12/ 


321 

5 


327 


562 


764 


-21 
-2 


-23 


-460 


15 


15 


-445 


-445 


-488 
-445 


-933 
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, CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


General  government 

Public  enterprise  funds 

General  Services  Administration 

Interior  Department 

Treasury  Department 

Account 

Public 
buildings 

3§/ 

Lafayette  Bldg., 
Washington,  D.  C. 

32/ 

Office  of  Territories 

Bureau  of  Accounts 

Treasurer  of  U.  S. 

Loans 

31/ 

Virgin  Islands 
Corporation 

Government  losses 
In  shipment 

Check  forgery 
Insurance  fund 

INCOME  AND  EXPENSE 
Income: 

571 

1*2 

k 

2,278 

1 

259 

8 

150 

Interest : 

571 

1*2 

It 

2,538 

B 

150 

Expense: 

Direct  cost  of  goods  and  services  sold: 

6 

3 

- 

9U8 
359 
582 

^3 
21*6 
158 

127  32/' 
315 

U9 

j 

11*1 

Increase  (-),  or  decrease,  In: 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

6 

3 

- 

2,779 

1*9 

11.1 

Other  gains,  or  losses  (-): 

- 

- 

_ 

-9 
9 

_ 

- 

- 

- 

- 

1 

- 

- 

Net  Income,  or  loss  (-),  before  change  In  valuation 

565 

39 

k 

-2U0 

-41 

9 

Increase  (-),  or  decrease,  In  allowances  for  losses: 

■ 

- 

- 

8 

- 

- 

Allovance  for  losses  on  acquired  security  or 

Net  Increase  (-),  or  decrease,  in  allowances  for 

- 

- 

- 

8 

- 

- 

Net  Income,  or  loss  (-),  for  the  twelve  months 

565 

» 

39 

i* 

-232 
2U 

-1*1 

9 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 

565 

39 

k 

-208 

-Ul 

9 

CHANCES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

553 
565 

-553 

U3 
39 

-^3 

k 

-613 

-208 

260 
-562 

-713 
-1*1 

-35 
9 

Accumulated  net  Income,  or  deficit  (-),  as  of 

Capital  transfers  of  earnings  or  profits  to  the 

Accumulated  net  Income,  or  deficit  (-),  as  of 

565 

39 

1* 

-751* 

-26 

Footnotes  at  end  of  Section  III. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


IHCOHE  AND  EXFEHSE 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  income 

iuaranty  and  Insurance  premiums 

Other  major  Income  items 

Other  income 

Dotal  income 

pense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Deprec  latlon 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

4iscellaneous  expense 

rotal  expense 

tier  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Jain,  or  loss  (-),  on  sale  of  fixed  assets 

Jain,  or  loss  (-),  on  sale  of  other  assets 

Other 

rotal  other  gains,  or  losses  (-) 

t  Income,  or  loss  (-),  before  change  in  valuation 
llovances 

;rease  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  Increase  (-),  or  decrease,  in  allowances  for 
losses 

t  Income,  or  lose  (-),  for  the  twelve  months 

oded  June  30,  1956 

arges  (-),  or  credits,  applicable  to  prior  years. 

t  Income,  or  loss  (-),  transferred  to  accumulated 
et  income,  or  deficit  (-) 

CHANGES  IB  ACCUMULATED  WEI  OICOME  OB  DEFICIT 

cumulated  net  Income,  or  deficit  (-),  as  of 

une  30,  1955 

Ret  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

cumulated  net  income,  or  deficit  (-),  as  of 

une  30,  1956 

lotnotee  at  end  of  Section  III. 


General  government  -  (Continued) 


Intragovernmental  funds 


Civil  Service 
Commission 


Investi- 
gations 


8,302 


8,303 


115 
6,835 
1,476 

-197 


66 


General  Services  Administration 


Buildings 

management 

fund 


8,296 


170,574 


165 
170 ,740 


170 ,060 
340 


Construction 
services, 
public 
buildings 


1,475 


1,475 


170 ,408 


-2 
-16 


1,501 


1,501 


60 


41 


373 


373 
-67 


306 


27 


-449 
306 


-143 


129 


General 

supply 

fund 


160 ,091 


160 ,980 


158,163 

778 
834 


461 


247 


160 ,482 


30 


519 


519 

19 


Working 
capital 
fund 


670 


Legislative 
Branch 


Government 

Printing 

Office 


538 


129 


977 
538 


1,515 


682 


-1 
1 


90 ,268 


670 

90 ,268 

122 
526 

26,244 
29,744 
22 ,767 

22 
12 

3,775 

499 

1,493 

84,522 


5,765 


5,765 
532 


6,298 


3,179 
6,293 

-5 ,499 


3,978 


Treasury 
Department 


Bureau  of 
Engraving 
end 
Printing 


26,071 


118 
26,189 


850 

4,995 

10 ,122 

2,298 

-455 
236 

2,674 
336 

4,539 


25,595 

-185 

-7 

-193 

402 


-325 
-52 


-377 


25 


25 


-35 
25 


-10 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  3.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 
1/ 


Major  national  security 


Atomic 
Energy 
Commission 


Defense 
Department 


Army 

Department 

40/ 


International  affairs 
and  finance 


Mutual 
security 


Treasury 
Department 


Loan 
program 


Miscellaneous 
loans  and 
certain  other 
assets 


Labor  and 
welfare 


Health, 
Education, 
and  Welfare 
Department 

Hi/ 


INCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  insurance  premiums ..•••...•••. 

Other  major  income  Items 

Other  Income 

Total  Income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  increase  (-),  or  decrease,  in  allowances  for 

losses 

Net  income,  or  loss  (-),  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,  1955 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,  or  deficit  (-),  as  of 
June  30,  1956 

Footnotes  at  end  of  Section  III. 


90,062 


591,229 


It  ,0149 


4,895 


8,944 


-1,133,304 
-8,307 


-1,141,609 


-6,810,471 
-1,141,609 

-175,102 
-236,2119 

-8,363,1*31 


10,651 


180, 544 
5,816 

3,956 

867,650 

iu ,607 

17,151 

17,151 

260,071 

260,071 

1,319,597 

10,651 

87,315 

130,691 

1,290,683 
1*5,721 

71,035 

6,999 

10,263 

10,05l» 

8,954 

1,923,829 

1,622,580 

-15,426 

-1,680 

-870 

-68,092 

-3 

- 

-86,068 

- 

-1,142,21*9 

-1,607,973 

-1,607,973 
49,779 

-1,558,194 


-5,236,562 
-1,558,194 


-6,794,756 


39,565 


39,565 


22,613 


22,613 


16,952 


-4,604 


-4,604 


(Continued  on  following  page) 


16,952 


16,952 


-36,801 
16,952 


-6,965 


-26,814 


465,575 
176,638 


642,212 


642,212 


642,212 


642 ,212 


120,659 
642 ,212 

-175,102 
-461,701 


126,069 


32 


32 


-32 


-34 


-238 

-3 
-32 


-272 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1956 
Table  3.-  Certain  Other  Activities  -   (Continued) 

(Id  thousands  of  dollars) 


Agriculture 

and 

Natural  resources 

Commerce  and  housing 

Interior  Department 

Promotion  of 
water  trans- 
portation 

Agriculture  Department 

Office  of  the  Secretary 

Bonneville 
Power 

Administra- 
tion 

Community 

Farmers' 

Home 

Administration 

Rural 

Electrification 

Administration 

development 

Commerce 
Department 

Southeastern 

Power 

Administration 

Southwestern 

Power 

Administration 

and 
facilities 

Maritime 
activities 

kg/ 

INCOME  AND  EXPENSE 
Income: 

27 ,606 
108 

1+7  ,011+ 

1 

11,1+52 
3 

8,169 

59 ,790 

1,01+1+ 
60 ,831+ 

9,332 

3,906 

707 

13,91+1+ 

Interest: 

2,102 

_ 

_ 

- 

27 ,711+ 

26,516 
13 

3,266 

21+ 
29 ,820 

1+7,015 

11,1+56 

8,169 

6,1+90 

639 

3 

586 
21 

2,102 

Expense: 

Direct  cost  of  goods  and  services  sold: 

8,036 
1+5,156 

1,178 
5 

116 

9,328 
10 ,007 

6,1+13 
-2 

11,918 

6,923 
130 ,678 

10 ,263 

1,057 
160 ,839 

-1+11 

-721+ 

-68 ,092 

Increase   (-),   or  decrease,   In: 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury. 

- 

_ 

53  ,192 

1,300 

7,739 

25,71+6 

- 

Other  gains,  or  losses  (-): 

-15,391+ 

-1,187 

-1+3 

- 

- 

- 

-82 
-98 

_ 

-5 

-16 ,623 
-18 ,729 

- 

- 

- 

-180 

-69 ,226 

-5 

let  income,  or  loss  (-),   before  change  in  valuation 

-6,177 

10,155 

1+30 

31+  ,907 

-216,121 

2,098 

Increase  ( - ) ,  or  decrease ,   in  allowances  for  losses : 

1+.658 

l+,895 
9,553 

-609 

- 

- 

Allowance  for  losses  on  acquired  security  en- 

_ 

- 

Net  increase  (-),  or  decrease,   in  allowances  for 

-609 

_ 

_ 

_ 

_ 

(et  Income,  or  loss   (-),   for  the  twelve  months 
Charges   (-),  or  credits,  applicable  to  prior  years. 

-9,175 

-6,786 
-3  ,253 

10,155 
-6 

1+30 
-12 

31+  ,907 
-36,517 

-216,121 
-18,298 

-231+ ,1+19 

2,098 

«et  income,   or  loss  (-),  transferred  to  accumulated 

-9,175 

-10 ,038 

10,11+9 

1+19 

-1 ,610 

2,098 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Accumulated  net  income,  or  deficit  (-),   as  of 

-130 ,171 
-9,175 

-1+0 ,81+6 
-10,038 

28,769 
10 ,11+9 

12 ,059 
1+19 

61+ ,099 
-1 ,610 

-23l+,l+19 
231+  ,1+19 

-1,586,835 
2,098 

Capital  transfers  of  earnings  or  profits  to  the 

-1 ,970 

Accumulated  net  Income,  or  deficit  (-),  as  of 

-139,31+6 

-50,885 

38,918 

12  ,1+77 

62,1+89 

-1,586,707 

Footnotes  at  end  of  Section  III. 
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.  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  4.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Account 


Total 


Farm 

Credit 

Administration 


Banks  for 
cooperatives 


Federal 
Deposit 
Insurance 
Corporation 


Federal  Home 
Loan  Bank 
Board 


Federal  home 
loan  banks 


INCOME  AND  ECPEHSE 
Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums 

Other  major  income  items 

Other  income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  {-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  (-) 

Bet  income,  or  loss  (-),  before  change  in  valuation 
allowances 

Increase  ( - ) ,  or  decrease ,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-),  or  decrease,  in  allowances  for 

losses 

Net  Income,  or  lose  (-),  for  the  twelve  months 

ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OB  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,   1955 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-)  

Other 

Accumulated  net  income,   or  deficit  (-),  as  of 
June  30,   1956 

Footnote  at  end  of  Section  III. 


61,464 
1*9,209 
66,507 

99 


177,281 


8,850 

1 

4,640 


38,883 
493 
342 


53,207 


-13 
-712 

9 
-740 

2 


-1,454 


122,619 


-165 

-148 

U75 


162 


122,781 
1,296 


124 ,077 


1,052 
12,883 


80 


14, 016 


1 
2,450 


7,036 


••1,517 

28 

66,507 


108,055 


8,850 


100,278 


18,895 
36,298 


16 


55,210 


2,190 


4,109 

82 

3"s77U 
493 
260 

6,560 

8,931 

37,716 

-13 
-133 

♦ 

-579 

9 
-740 

- 

2 

- 

-146 

-577 

-731 

7,309 

98,547 

16,763 

-165 

- 

- 

-148 

- 

- 

40 

1*35 

• 

-273 

U35 

. 

7,036 

98,982 

16,763 

- 

1,296 

- 

16,763 


1,719,985 

124,077 


-14,186 


85,200 
7,036 


-3, 1^8 


1,829,875 


89,088 


1,590,5m 
100,278 


1,690,818 


44,244 
16,763 

-11,038 


49,969 


January  1957 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1956 
Table  5.-  Certain  Trust  Revolving  Funds 

(In  thousand*  of  dollars) 


Aooount 


HOOME  ahd  mmsE 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  insurance  premiums • 

Other  major  Income  Items 

Other  Income 

Total  Income 

Expense: 

Direct  cost  of  goods  and  serrlces  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease.  In: 

Worr-in-proc  ess 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  lossss  (-) 

Set  Income,  or  loss  (-),  before  change  in  valuation 
allovanoes • 

Increase  (-),  or  decrease,  in  allovanoes  for  los9es: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventor lee 

Other 

Het  Increase  (-),  or  decrease,  In  allowances  for 
losses 

Het  Income,  or  loss  (•),  for  the  twelve  months 
ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Het  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHAHGKS  IH  ACCTMOIATro  HKT  IB  CO.  JT  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1955 

Het  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,  or  deficit  (-),  as  of 
June  30,  1956 

Footnotes  at  end  of  Section  III. 


Total  1/ 


4.833 

28 
5.893 

104  ,107 
66 


114 ,927 


4,499 


2b 


s 


-36 

2 
30 

5 

1,778 

20 

881 

1,137 

98 ,487 

1,577 


108 ,657 


-593 

-228 

-3 


-824 


5,445 


41 


141 


5,586 


5,586 


ClTil  Service 

Commission 


Employees'  life 
Insurance  fund 


General  Services  Administration 


28 


102 ,795 


102 ,822 


Franklin  D.  Roosevelt 
Library  fund 


98 


98,487 
38 


98,623 


4,199 


4,199 


4.199 


Rational  Archives 
trust  fund 


31 


31 


31 


57 


57 


39 


5 
30 


15 


50 


-11 


-3.358 
5,586 


-393 


952 
4.199 


1,836 


5,151 


212 

-11 


40 

7 


202 


47 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30, 
Table  5.-  Certain  Trust  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


1956 


Account 


HICOME  AMD  EXFEHSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  items 

Other  Income 

Total  Income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sola 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  lose  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Set  income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  ( - ) ,  or  decrease ,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  Increase  (-),  or  decrease,  In  allowances  for 

losses 

Met  Income ,  or  loss  ( - ) ,  for  the  twelve  months 

ended  June  30,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Ifet  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHABGES  IN  ACCUMULATED  HET  DICOME  OK  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1955 

■et  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,  or  deficit  (-),  as  of 
June  30,  I956 

Footnote  at  end  of  Section  III. 


Housing  and  Home 
Finance  Agency 


Federal  Rational 
Mortgage  Associa- 
tion 


Agriculture 
Department 


Secondary 

market 

operations 


4,293 

1,312 
58 


5,663 


1,001 


881 
1,137 


1,539 


4,558 


1,105 


-114 


-114 


991 


991 


Farmers* 

Home 

Administration 


Defense 
Department 


State  rural 

rehabilitation 

funds 


991 


-357 


642 


1,600 


1,603 


679 


679 


-591 

-228 

-2 


102 


155 


255 


357 

1 


358 


-5,138 
358 


-36 


-4,816 


Army 
Department 


Justice 
Department 


Federal 
Prisons 
System 


Treasury 
Department 


United  States 
Coast  Guard 


United  States 
Soldiers'  Home 
revolving  fund 


72 


72 


69 


Commissary  funds, 
Federal  prisons 


10 
2 


12 


1,465 


1,471 


Commuted  ration 
mess  fund 


1,217 

202 

14 

-36 
8 

4 
20 


1,429 


40 


40 


40 


508 
40 


548 


3,208 


3,208 


3,208 


3,208 


50 


50 


i 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars)  


Account 


HUPS  APPLIED  TO  OPBRATIOHS 

squlsltlon  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  GorernBent  enterprises . . . 

Other 

Total  acquisition  of  assets 

ipenses  (excluding  depreciation) 

acrease  in  selected  working  capital 

otal  funds  applied  to  operations 

rang  pboyibkd  bt  operatiohs 

sallzatlon  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  issued  to  the  public 

Other 

Total  realization  of  assets 

ocome 

acrease  In  selected  working  capital 

otal  funds  provided  by  operations 

St  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

rotPS  PBOVHgD  BY  mAHCIBS 

acrease  in  Investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  0.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 

Total  Increase  In  Investment  of  the  U.  S. 

Government 

ocrease  in  other  borrowings 

ecreaae  in  investments 

screase  in  selected  cash  and  fund  balances 

otal  funds  provided  by  financing 

rOHPS  APPLIU  TO  raiAWCIBG 

ecrease  in  investment  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury. . 
Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  Investment  of  the  U.   S. 

Government 

•crease  in  borrowings  from  the  public 

ocrease  In  investments 

ncrease  in  selected  cash  and  fund  balances 

otal  funds  applied  to  financing 

et  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Total 


6,315,335 
258,653 

526,380 

6 

69 ,333 


7,169,710 
7 ,796 ,834 
1 ,400 ,019 


16,366,565 


3,776,831 

5,813 

133 ,814 

741 

212,751 


4 ,129 ,953 

6,960,643 

73  ,030 


11,163,623 


5 ,202 ,942 


1,758,785 
5 ,081 ,200 

98,379 
30,616 


6 ,968 ,980 

1,324,414 

28,945 

1,167,977 


9 ,490 ,318 


5,862 
1,296,635 

227 ,288 
871,183 
162,106 
132 ,443 


2,695,518 

1,250,985 

129 ,687 

211,186 


4,287,375 


5  ,202 ,942 


Public  enterprise  funds 
and  lntragovernmental 
funds  (See  Table  2) 


5,880,969 
258,495 

143 ,215 

6 
61,210 


6 ,343  ,900 
6,156,584 
1,330,421 


13 ,830 ,907 


3,428,501 

5,351 

60,741 

741 

97,158 


3,592,495 

6,069,029 

53  ,876 


9,715,397 


4,115,509 


609 ,878 
4 ,704  ,878 


97,885 

211 


5,412,851 

1 ,324  ,414 

28,945 

332 ,224 


7 ,098 ,436 


3,829 
1 ,047 ,238 

65,452 

197 ,832 

1 

132,437 


1 ,446 ,790 

1,250,985 

129 ,687 

155,465 


2,982,926 


4,115,509 


Certain  other  activities 
(See  Table  3) 


434 ,366 
158 

383  ,165 
8,123 


825  ,810 

1,640,250 

69,598 


2,535,658 


348,330 

462 

73 ,073 


115,593 

537,458 

891 ,614 

19 ,154 

1,448,226 

1 ,087 ,433 

1 ,148 ,907 
376,322 

494 
30,405 


1,556,129 


835,753 


2,391,882 


2,033 
249 ,397 

161 ,836 

673,351 

162,105 

6 


1,248,728 


55,721 


1 ,304 ,449 


1,087,433 


6k 


Treasury  Bullet 


.CORPORJOrKMS   AHD  CEKTAIB  OTHER  BCSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds 

(In  thousands  of  dollars) 


Total  1/ 

Major 

national  security 

Public 

enterprise   funds 

Account 

Defense  production  expansion 

Export -Import 
Bank  of 
Washington 

General 

Services 

Administration 

Agriculture 
Department 

Interior 
Department  2/ 

Treasury 
Department 

FUNDS  APPLIED  TO  OPERATIONS 

5,880,969 
258,495 

143  ,215 

6 

61 ,210 

13,845 

23  ,825 
15 ,767 

- 

2,978 

Acquisition  of  assets: 

21,44-1 

Purchase,  construction,  or  improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Government  enterprises... 

- 

6 ,343  ,900 
6,156,584 
1,330,4-21 

13,845 
639 

39,592 
290 ,629 

19,194 

5,560 
39,692 

45,252 

2,978 
1,836 

21,441 

4,474 

388 

13 ,830 ,907 

14,484 

349,415 

4,815 

26 ,303 

FUNDS  PKOVTDED  BY  OPERATIONS 
Realization  of  assets: 

3.428,501 

5,351 

60 ,741 

74-1 

97,158 

5,846 

3,388 
34,705 

- 

385 

6,644 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

_ 

3,592,495 

6,069,029 

53  ,876 

5,846 

1,259 

44 

38,093 
141 ,776 

- 

385 

25 

6,644 

9,158 

9 ,715 ,397 

7,149 

179 ,869 

- 

410 

15 ,803 

Net  effect  of  operations  on  expenditures  (excess 

4,115,509 

7.335 

169,546 

45,252 

4,405 

10,500 

funds  provided  by  financing 

Increase  in  investment  of  the  U.   S.  Government: 

609 ,878 
4 ,704 ,878 

97 ,885 
211 

13 ,329 

75 ,000 

45,252 

4,000 

Capital  and  surplus  advances  from  the  U.  S. 

17 ,030 

- 

Total  Increase  In  Investment  of  the  U.  S. 

5 ,412 ,851 

1,324,414 

28,945 

332,224 

13 ,329 

75 ,000 
94,546 

45,252 

4-,ooo 

405 

4,405 

17 ,030 

_ 

_ 

370 

7 ,098 ,436 

13  ,329 

169,546 

45,252 

17 ,400 

FUNDS  APPLIED  TO  FINANCING 

Decrease  in  investment  of  the  U.    S.  Government: 
Appropriations  lapsed,  rescinded,   or  transferred. 
Repayment  of  borrowings  from  the  U.   S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

3,829 
1 ,047 ,238 

65,452 

197,832 

1 

132 ,437 

5,994 

_ 

_ 

_ 

6,900 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

- 

Total  decrease  in  Investment  of  the  U.  S. 

1 ,4-46 ,790 

1 ,250 ,985 

129  ,687 

155,465 

5,994 

- 

- 

- 

6,900 

- 

- 

2  ,982 ,926 

5,994 

- 

* 

- 

6,900 

Net  effect  of  financing  (excess  of  funds  applied 

4,115,509 

7,335 

169,546 

45,252 

4,405 

10,500 

Footnotee  at  end  of  this  Section. 


(Continued  on  following  page) 


January  1957 


«5 


.COKP0RATI01S  AHD  CERTAIN  OTHER  BDSIHESS-TTFE  ACT1V1T1KS. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


International 

affairs  and  finance 

Veterans' 

services  and 

benefits 

Public  enterprise 

funds 

Intragovern- 
mental fund 

Public  enterprise  funds 

Mutual 

security 

1/ 

Export -Import  Bank 

Veterans'    Administration 

Account 

Regular 
lending 
activities 

Liquidation 
of  certain 
RFC  assets 

General  Services 
Administration 

Canteen 
service 
revolving 
fund 

Rental, 
etc.,   of 
quartere 
1/ 

Civil 
relief  6/ 

FUIDS  APPLIED  TO  OPERATIOHS 
quleitlon  of  assets: 

6,1+26 

6,1+26 
151 

185 ,088 

26 

27,910 

: 

3 

415 

* 

18 

Purchase,   construction,   or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises . . . 

- 

213 ,024 

25,347 

53 

690 
470 

3 

1,280 

50 

415 
29,780 

79 
2 

18 

6,577 

238,424 

1,160 

1,333 

30,196 

81 

18 

FWD6  PROVIDED  BT  OPERATIOHS 
■all  rat  ion  of  assets: 

2,501 

212 ,364 
27,910 

3,142 

- 

15 

- 

10 

Sale  of  securltlss  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

2,501 
448 
151 

240 ,275 
85,520 

3,142 
872 

1,927 

15 

30 ,965 

338 

79 

10 

30 

3,100 

325,795 

4,014 

1,927 

31,317 

79 

40 

t  effect  of  operations  on  expenditures  (excess 

3,4-77 

-87 ,370 

-2,854 

-594 

-1,122 

2 

rijHDS  PBOVTDKD  BY  FTHAHCIK 
crease  In  Investment  of  the  U.   S.  Government: 

2,560 

119 ,400 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

Other 

rotal  Increase  In  Investment  of  the  U.  S. 

2,560 

917 

119 ,400 

3,483 

- 

- 

2 

- 

3,477 

119 ,400 

3,483 

- 

- 

2 

PtJEDS  APPLIED  TO  FTHAICIH; 

- 

183 ,900 
22,500 

6,189 

148 

- 

605 

- 

:rease  In  Investment  of  the  D.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
te payment  of  borrowings  from  the  U.   S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

- 

)lstrlbutlon  of  earnings  to  the  U.  S.  Treasury... 

lateral  and  special  fund  revenues  deposited 

Jther 

- 

rotal  decrease  in  Investment  of  the  U.   S. 

- 

206 ,400 
370 

6,338 

594 

605 

517 

- 

- 

22 

- 

206 ,770 

6,338 

594 

1,122 

- 

t  effect  of  financing  (excesa  of  funds  applied 

3,477 

-87 ,370 

-2,854 

-594 

-1,122 

2 

-22 

ootnotes  at  end  of  thle  Section. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BOSINESS-TTPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars)  


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 

FONDS  PROVIDED  BY  OPERATIONS 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income 

Decrease  In  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FTBABCISG 

Increase  In  Investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 
Trea  sury 

Other 

Total  Increase  In  investment  of  the  U.  S. 

Government 

Increase  In  other  borrowings 

Decrease  In  Investments 

Decrease  In  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

F0HDS  APPLIED  TO  FDIABCIBC 

Decrease  In  Investment  of  the  U.  S.  Government: 

Appropriations  lapsed,  rescinded,  or  transferred. 

Repayment  of  borrowings  from  the  U.  S.  Treasury.. 

Repayment  of  capital  and  surplus  advances  from 
the  0.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury. . . 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  In  investments 

Increase  In  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Veterans'  services  and  benefits  -  (Continued) 


Labor  and  welfare 


Public  enterprise  funds  -  (Continued) 


Veterans'  Administration  -  (Continued) 


Veterans ' 
Insurance  j/ 


66 


Footnotes  at  end  of  this  Section. 


69 
2,127 

17 


2,213 


1 

19 
1.652 

1,671 

51+2 

750 


750 


750 


51+2 


Veterans ' 
special 
term 
insurance 


3 

3 

3.1+87 

3 

3,1+92 

1 

11+  ,601+ 
11+  ,601+ 
-11,113 


250 


250 

10,61+5 
218 

11,113 


-11,113 


Vocational 
rehabilitation 


1+35 


1+35 


1+35 


1+83 


1+83 

1 


1+81+ 


-1+9 


351 


351 


1+00 


1+00 


1+00 


-1+9 


(Continued  on  following  page) 


HEW 
Department 


Public 
Supply  Health 
fund  Service  8/ 


58 


66 

123  ,001+ 


123  ,071 


128,035 
761 


128 ,797 


-5,726 


3,000 


3,000 

2,726 
5,726 


-5,726 


1+ 
185 


189 


190 
3 


192 


Labor 

Department 


Bureau  of 
Employment 
Security  2/ 


2,831 


2,831 


1,590 


1,678 


1,153 


1,153 


1,153 


Intragovern- 
mental funds 


Commerce 
Department 


National  Bureau 
of  Standards 
10/ 


1,153 


1,283 

1 


1,281+ 

20 ,628 

631 


22,51+3 


5 
21 ,632 


21 ,637 


906 


906 


906 


906 


< 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars)  


Labor  and  welfare 

-  (Continued) 

Agrl 

:ulture  and  agricultural  resources 

Intragovernmental  funds   -  (Continued) 

Public  enterprise  funds 

HEW 
Department 

Justice 
Department 

Farm  Credit  Administration 

Account 

Public  Health  Service 

Other 
11/ 

Federal 
Prison 
Industries, 
Incorporated 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Intermediate 
credit 
banks 

Production 

credit 

corporations 

Agricultural 

Service  and 
supply  fund 

Narcotics 
hospitals 
12/ 

revolving 
fund 

FWDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

19 
5 

13 

5 

1 

7 

1,098 

15 

1,119 

721; 

- 

1,964,817 

- 

Cost  of  security    ,<r  collateral  acquired 

Purchase,  construction,  or  improvement  of  fixed 

- 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  vholly  owned  Government  enterprises . . . 

- 

21; 

3,583 

16 

13 
IU1 

721; 
19 ,161 

40 

l 

1 ,964 ,817 
21,753 

1,848 

29 

1,877 

_ 

- 

3,623 

423 

19 ,885 

41 

1,986,571 

- 

PTRDS  PROVIDED  BY  OPERATIONS 
toalliatlon  of  assets: 

; 

* 

« 

- 

1,978 

1,978 

373 

1 ,921 ,103 

1 

1,921,105 

22,171 

315 

1,943,591 

730 

1 

2 

- 

Sale  of  securities  other  than  public  debt  and 
Issues  of  vholly  owned  Government  enterprises... 

- 

71 

3,339 

418 

17 

* 

1,130 

22 

1,152 

21 ,026 

1,066 

22 ,091 

731 
1,155 

73 

21 

- 

3,339 

1+35 

2,351 

1,886 

94 

let  effect  of  operations  on  expenditures  (excess 

284- 

-11 

-32 

-2,206 

-2,311 

42 ,980 

-9 

-94 

FOIDS  PROVIDED  BT  FINANCING 
increase   In  Investment  of  the  U.  S.  Government: 

2 

- 

- 

- 

- 

300 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

- 

Totsl  Increase  In  investment  of  the  U.  S. 

2 
282 

- 

- 

1,791; 
1,791; 

- 

300 
1 ,247 ,875 

2,163 
68 

_ 

_ 

- 

281; 

- 

- 

- 

1,248,175 

2,231 

- 

FORDS  APPLIED  TO  FINANCING 

)e urease  in  Investment  of  the  0.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  tJ.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

- 

- 

30 

4,000 

1,700 

- 

2,240 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

~ 

Total  decrease  In  Investment  of  the  U.   S. 

- 

11 

30 

2 
32 

4,000 

1,700 
38 

573 

1 ,204 ,190 

1,005 
1,205,195 

2,240 

- 

94 

- 

11 

4,000 

2,311 

2,240 

94 

let  effect  of  financing  (excess  of  funds  applied 

281; 

-11 

-32 

-2,206 

-2,311 

42 ,980 

-9 

-94 

Footnotes  at  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Agriculture  and  agricultural  resources   -  (Continued) 

Public  enterprise  funds  -  (Continued) 

Intragovernmental  funds 

Account 

Agriculture  Department 

Commodity 

Credit 

Corporation 

Farmers'  Home 
Ad  mini strat  ion 
12/ 

Federal  Crop 

Insurance 

Corporation 

Disaster  loans, 
etc . ,   revolving 
fund 

Agricultural 
Research  Service 
12/ 

Working 
capital 
fund 

FtBDS  APPLIED  TO  OPEKATIOHS 
Acquisition  of  assets: 

3 ,067 ,160 
144,598 

13 ,016 
402 

2,991 
15 

- 

86 ,323 
3 

13 

12 

- 

Purchase,  construction,   or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises . . . 

71 

- 

3,225,175 
1,398,225 
1 ,204 ,040 

5,827,439 

3,007 
423 
398 

33  ,019 

86,339 
3,866 

12 
2,589 

71 
2,496 

- 

3,828 

33 ,019 

90,205 

2,601 

2,567 

FUHlio  PhuVmEu  oi  OPmuuioHt; 
Realization  of  assets: 

590,517 
1,175 

788 

70 

- 

81,578 
59 

1 

- 

4 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

— 

~ 

591,692 
1,607,774 

857 
1,562 

22,830 
472 

81,637 

5,340 

435 

1 

2,655 

20 

4 
2,445 

2,199,466 

2,419 

23  ,302 

87,412 

2,677 

2,468 

Ret  effect  of  operations  on  expenditures  (excess 

3,627,974 

1,410 

9,718 

2,793 

-76 

99 

FtHDS  PROVIDED  BY  FIB/UJCHtJ 
Increase  In  Investment  of  the  U.  S.  Government: 

43,550 
3  ,968 ,000  4_i/ 

100 

6,214 

- 

1 

Capital  and  surplus  advances  from  the  U.  S. 

- 

Total  Increase  In  Investment  of  the  U.  S. 

4,011,550 
2,423 

100 

1,250 
60 

6,214 

5,018 

2,793 

- 

99 

4 ,013  ,974 

i,4io 

11,233 

2,793 

- 

99 

FtHDS  APPLIED  TO  TCHATCUC 

Decrease  In  Investment  of  the  D.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   3.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

386,000  Jtl/ 

1,510 

1 
4 

- 

- 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 
Other 

- 

Total  decrease  In  investment  of  the  U.   S. 

386,000 

- 

1,515 

- 

76 

- 

- 

386 ,000 

- 

1,515 

- 

76 

- 

Hot  effect  of  financing  (excess  of  funds  applied 

3,627,974 

i,4io 

9,718 

2,793 

-76 

99 

Footnotes  at  end  of  this  Section. 
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Section  III   -  Source  and  Application  of  Funds   for   the  Twelve  Months  Ended  June  30,    1956 
Tahle  2.-  Public  Enterprise  Funds  and   Intragovernmental   Funds  -    (Continued) 

(In  thousand 8  of  dollars) 


Acoount 


Natural  resources 


Public  enterprise  funds 


Interior  Department 


Bureau  of 
Indian  Affairs 


Fort  Peck 

project, 

Montana 

M 


Bureau  of 
Mines  1^/ 


St.  Lawrence 
Seaway 
Development 
Corporation 


Tennessee 

Valley 

Authority 


Intragovernmental  funds 


Interior 
Department 


Office  of 
the  Secretary 
10/ 


Defense 
Department 


Army 

Department 

16/ 


F1BDS  APPLIED  TO  OPERATIONS 

icqulaltlon  of  assets: 

Loans  Bade 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Government  enterprises . . . 

Other 

Total  acquisition  of  assets 

xpensee  (excluding  depreciation) 

ncreaee  In  selected  working  capital 

otal  funds  applied  to  operations 

F1MDS  PROVIDED  BY  OPKRATIOHS 

eallzatlon  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  issued  to  the  public 

Other 

Total  realization  of  assets 

ncome 

ecreaee  In  selected  working  capital 

otal  funds  provided  by  operations 

et  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

rang  provided  by  fctahcuc 

ncreaee  In  Investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Tressury 

Other 

Total  Increase  In  Investment  of  the  U.  S. 

Government 

ncrease  In  other  borrowings 

?creaee  In  Investments 

ecrease  In  selected  cash  and  fund  balances 

otal  funds  provided  by  financing 

FPWDS  APPLIED  TO  TOtABCIBG 

s crease  In  investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  Investment  of  the  U.  S. 

Government 

ocrease  In  borrowings  from  the  public 

ocrease  In  investments 

ocrease  In  selected  cash  and  fund  balances 

otal  funds  applied  to  financing 

et  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


1,837 


1.837 
189 


2,026 


2,1*27 


2,1*28 
526 


2,954 


-928 


928 


928 


-928 


211* 


211* 
1,25>* 
19_ 

1,1*88 


1,961 


1,961 


-1*73 


173 


209 


382 

1*6 


1*28 


901 


901 


901 


-1*73 


989 


2,631 


3,620 


1* 
l*,9l*2 
23_ 

1*,969 


-1,31*9 


1,349 
1,349 


-1,3U9 


9,1*50 


197 

9,61*7 

9,61+7 

197 
81*3 


1,01+0 


8,607 


13  ,300 


13 ,300 


13  ,300 


4 

,693 

1+ 

,693 

8 

,607 

67 ,928 


67,928 

162 ,900 

15 ,628 

21+6 ,1*57 


1*,985 


1*,989 
250,865 


255,853 


-9,396 


27,053 


27,053 
29,815 


56 ,868 


11*  ,000 


52,261+ 


66,261+ 


66,261+ 


-9 ,396 


6 
1,288 


1,291+ 


1,292 
27 


1,318 


-25 


25 


25 


-25 


7,068 


7,068 
168,591* 

175,662 


1,975 


1,975 

177,354 

1,903 

181,232 


-5,570 


5 

,570 

5 

,570 

-5 

,570 

Footnotes  at  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousand s  of  dollars) 


Footnotes  at  end  of  this  Section. 


(Continued  on  following  page) 


Commerce  and  housing  - 

Promotion  of  water  transportation 

Public  enterprise  funds 

Intragovernmental  funds 

Account 

Commerce  Department 

Panama 
Canal 
Company 
21/ 

Treasury  Department, 

Inland 

Waterways 

Corporation 

Maritime  activities 

Supply  fund 

Ship  mortgage 
insurance  19/ 

Vessel 
operations  20/ 

War  risk 
Insurance  20/ 

Yard  fund 

FIHDS  APPLIED  TO  OPERATIOKS 

- 

- 

- 

- 

5,11+5 

1,59+ 

6,730 

79,1+66 

16,137 

102,333 
376 

- 

Acquisition  of  assets: 

~ 

Purchase,  construction,  or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  vholly  owned  Government  enterprises . . . 

Other 

119 

— 

15 
100 

- 

23  ,137 

1+9 

10 ,808 

119 

10 ,972 

1,081+ 

115 

- 

23 ,137 

1+9 

10 ,808 

12 ,175 

FUIDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

m 

- 

' 

- 

- 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

1+02 

91 
7 

26 ,309 

14-9 

26,1+58 

-3,321 

89 
2 

376 
90 ,112 

9,731 

15 

10,915 

817 
-701 

98 

91 

90 ,1+88 
11,81+1+ 

9,71+6 

10,915 

Ret  effect  of  operations  on  expenditures  (excess 

-98 

-1+2 

1,062 

1,260 

FTHDS  PROVIDED  BY  FTHAJSCHC 
Increase   In  investment  of  the  U.   S.  government: 

- 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

_ 

Total  Increase  In  Investment  of  the  U.   S. 

_ 

- 

6,679 
6,679 

_ 

16,81+1+ 
16,81+4 

5,000 
5,000 

1,062 

1,260 

- 

- 

- 

1,062 

FTHDS  APPLIED  TO  FIHAHCIHG 

Decrease  In  Investment  of  the  0.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

- 

- 

10 ,000 

- 

- 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

- 

Total  decrease  In  Investment  of  the  U.   S. 

701 

98 

10 ,000 

1+2 

_ 

- 

- 

701 

98 

10 ,000 

1+2 

5,000 

- 

- 

Set  effect  of  financing  (excess  of  funds  applied 

-701 

-98 

-3 ,321 

-1+2 

11,81+1+ 

1,062 

1,260 

i 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Fame  applied  to  operatioss 

Acquisition  of  assets: 

Loans  Bade 

Coat  of  security  or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Govei  imwint  enterprises... 

Other 

Total  acquisition  of  aaseta 

Expenses  (excluding  depreciation) 

Increase  in  selected  warring  capital 

total  funds  applied  to  operations 

rone  PBOvggp  bt  ophmtiohs 

Realization  of  aaaete: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  aaseta 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income 

Decrease  in  selected  working  capital 

total  funds  provided  by  operations 

let  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  prorlded  (-)) 

rang  rawing  by  ctmcjc 

Increase  In  investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Barrowlnga  from  the  U.  3.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Tree sury 

Other . 

Total  Increase  In  investment  of  the  U.  S. 

Government 

Increase  In  other  borrowings...., 

Dc crease   In  Investments ' 

Decrease  In  selected  caah  and  fund  balances 

rotal  funds  provided  by  financing 

ftps  appctj  to  fiemchc 

Decrease  In  Investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  0.  S.  Treasury., 
Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  Investment  of  the  U.  S. 

Government 

Decrease  In  borrowings  from  the  public ■  ■ 

Increase  In  lnvesUssnts 

Increase  In  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

let  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Conmerce  and  housing  -  (Continued) 


Postal  service 


Community  development  and  facilities 


Public  housing  program 


Poet  Office 
Department 


Postal 
fund 


2 ,912 ,937 
11+  ,1+65 


2 ,927 ,1+02 


2 ,1+64 ,322 

2 ,1+61+  ,322 

1+63  ,079 

382,311 

382,311 

80,768 
1+63  ,079 


1+63 ,079 


Public  enterprise  funds 


Housing  and  Home  Finance  Agency 


Office  of  the  Administrator 


Public 

facility 

loans 


105 
25 


130 


130 


Public 

works 

planning 


RF  program 
22/ 


1+5 


13 


13 


100 


500 


500 


500 


370 


3,000 


3,000 


3,000 


370 


130 


2,900 
2,900 


38 


2,000 
2,000 


1,962 


100 


1,962 


1,962 


38 


Urban 
renewal 


19 ,990 


19,990 
11+  ,761 

3>+>751 


16,999 


16,999 

1,1+28 

2_ 

18 ,1+29 


16,322 


50  ,000 


50 ,000 


50 ,000 


33 ,678 
33 ,678 


16,322 


Community 

disposal 

2k/ 


97 


97 


97 


97 
57 


153 


-57 


57 


57 


-57 


Public 

Housing 

Administration 


237 ,187 


195 


237 ,391 
93,609 

331 ,000 


238 ,981 
10,336 


21+9 ,317 
5,313 
6,872 

261,502 


69 ,1+98 


91,837 
195 ,818 


287,651+ 


287 ,651+ 


327 
213 ,000 

1+38 


213  ,765 


1+.391 
218 ,156 


69 ,1+98 


Footnotes  at  end  of  this  Section. 
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Section  III   -  Source  and  Application  of  Funds   for  the  Twelve  Months  Ended  June  30, 
Table  2.-  Public  Enterprise  Funds  and   Intragoverntnental   Funds  -    (Continued) 

(In  thousands  of  dollars) 


1956 


Account 


FCBDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  Bade 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

fbkds  pboyibed  by  operatiobs 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  seourlty  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises. 

Capital  stock  Issued  to  the  public 

Other 


Total  realization  of  assets 

Income 

Decrease  In  selected  working  capital. 

Total  funds  provided  by  operations... 


Bet  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 


FOBS  PBOVXDKD  51   Fill  ABC  HG 
U.  S.  Gover 


Increase  In  Investment  of  the 
Appropriations  enacted. 

Borrowings  from  the  U.  3.  Treasury 

Capital  and  surplus  advances  from  the  U. 

Treasury 

Other 


S. 


Total  Increase  In  Investment  of  the  U. 

Government 

Increase  In  other  borrowings 

Decrease  In  Investments 

Decrease  In  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FDIDS  APPLIED  TO  FTJUECIJG 


Decrease  In  Investment  of  the  D.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

the  0.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

S. 


Total  decrease  In  investment  of  the  U. 

Decrease  In  borrowings  from  the  public 

Increase  In  Investments 

Increase  In  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 


Bet  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Veterans ' 
Administration 


Direct  loans 
to  veterans 


92,1+1+0 


87U- 


93  ,31lt 
9,801+ 


103  ,118 


21+ ,871+ 


5,71+2 


30 ,617 

17,116 

1,728 


M-9 ,4-61 


53  ,657 


92 ,997 


92 ,997 


92 ,997 


39 ,31+0 


39 ,34-0 


53  ,657 


Footnotes  at  end  of  this  Section. 


Commerce  and  housing  -  (Continued) 


Other  aids  to  housing 


Public  enterprise  funds 


Housing  and  Home  Finance  Agency 


Office  of  Administrator 


College 
loans 


33  ,1+80 


33  ,480 
3,091+ 


36,573 


1,927 


1,927 

2,927 

11+2 


l+,997 


31,577 


55,000 


55,000 


55,000 


20 ,388 


20 ,388 


3,035 
23  ,1+23 


31,577 


Liquidating 
programs  20/ 


2,6 


2,608 
11+ ,318 


16,926 


10,931+ 

3 

18,656 


29,593 

23 ,799 

3,664 

57,056 


-1+0 ,130 


6,870 


6,870 


1+7 ,000 


1+7,000 


1+7,000 


-1+0  ,130 


Federal  National  Mortgage  Assoc. 


Management, 
etc.  2^/ 


85 ,732 


39 


85 ,771 

71 ,390 

9,610 


166 ,771 


171+.546 
7 


171+.553 
106 ,923 

281 ,1+76 


-111+  ,706 


21+3  ,281+ 


-111+  ,706 


(Continued  on  following  page) 


102  ,200 


102 ,200 

25 ,532 

81+6 

128,578 


208 ,171 


208 ,171 
35,113 


Special 

assistance 

functions 


1+21 


1+21 

10 


1+31 


221 


392 


392 


392 


151 


151 


Federal 
Housing 
Administration 


113 ,1+56 

305 

5 
7,063 


120 ,830 
1+0,575 


161,1+05 


5,251 
11 


11 
11,706 


16,979 

151,787 

17,518 


186 ,281+ 


-21+  ,879 


76,539 
11+  ,207 


90,71+6 


1+6,696 
68 ,929 


115 ,621+ 


-21+ ,879 
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Section  III   -  Source  and  Application  of  Funds   for   the  Twelve  Months  Ended  June  30,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental   Funds  -    (Continued) 

(In  thousands  of  dollars) 


>tootes  at  end  of  this  Section. 


(Continued  on  following  page) 


Commerce 

and  housing   -  (Continued) 

Other  aids  to 

housing  -  (Continued) 

Other  aids  to  business 

Public  enterprise  funds   -  (Continued) 

Account 

Federal  Home  Loan  Bank  Board 

General 
Services 
Administration 
22/ 

Interior 

Department 

28/ 

Small  Business 

Administration 

Federal  Savings 
and  Loan 
Insurance 
Corporation 

Bevolvlng 
fund 

HOLC 
(liquidated) 

Operations 

Small 
defense 
plants 
activities 

FU1DS  APPLIED  TO  OPKRATIOHS 

1+23 
12 

36 

- 

73 

1+.223 

81+5 

5,068 

17,318 

61,1+97 

ulsltlon  of  assets: 

- 

>urchase,  construction,  or  improvement  of  fixed 

- 

'urchaae  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

1+35 
912 

36 
I|f321 

1+ 

73 
3,163 

61,1+97 
5,026 

_ 

5 

1+ 

FUIDS  PROVIDED  BY  OPERATIOHS 
Illation  of  assets: 

1,347 

1+.357 

1+ 

3,237 

22 ,386 

66,522 

9 

- 

- 

- 

236 

- 

8,752 
7 

71+ 

- 

- 

ale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

- 

28,751+ 
39 

1+.380 
109 

- 

236 

1+,011 
36 

17 ,905 
3,837 

21 ,71+2 

8,833 

2,1+1+3 

883 

- 

1+ 

- 

effect  of  operations  on  expenditures  (excess 

28 ,793 

1+.1+89 

- 

1+.281+ 

12,159 

1+ 

-27 ,1+1+6 

-133 

1+ 

-1 ,01+7 

61+1+ 

51+  ,363 

FOIDS  PBOVIDED  BT  FntAHCUK 
reaee  in  investment  of  the  U.  S.  Government: 

5 

_ 

- 

- 

- 

1+ ,100 

97,585 

- 

apital  and  surplus  advances  from  the  U.  S. 

- 

- 

Dtal  Increase  in  Investment  of  the  U.  S. 

- 

21+1+ 

- 

65 

- 

1+.100 

97,585 

- 

- 

5 

21+1+ 

- 

65 

- 

4- ,100 

97,585 

5 

-ease  in  Investment  of  the  U.   S.  Government: 
ppropriatlons  lapsed,  rescinded,   or  transferred, 
spayment  of  borrowings  from  the  0.  3.  Treasury., 
^payment  of  capital  and  surplus  advances  from 

11,932 
757 

- 

- 

- 

- 

- 

- 

stributlon  of  earnings  to  the  D.  S.  Treasury... 

- 

>tal  decrease   In  investment  of  the  U.   S. 

- 

12 ,689 

15,000 

133 

61 

1,01+7 

3,1+56 
3,1+56 

1+3  ,222 

- 

- 

effect  of  financing  (excess  of  funds  applied 

_ 

27 ,689 

133 

61 

1,01+7 

1+3  ,222 

- 

-27,1+1+6 

-133 

1+ 

-1 ,01+7 

61+1+ 

51+  ,363 

5 

Sk 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars)  


Commerce  and  housing  -  (Continued) 


Other  aids  to  business  -  (Continued) 


FUSDS  APPLIED  TO  OPERATIOHS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security   or  collateral  acquired 

Purchase,  construction,   or  Improvement  of  fixed 
assets • 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

yawns  provided  by  qperatiohs 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  issued  to  the  public 

Other 

Total  realization  of  assets 

Income ■ 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

PIMPS  PROVIDED  BY  FTHAHCHC 

Increase  in  investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investments 

Decrease  In  selected  cash  and  fund  balances 

Total,  funds  provided  by  financing 

rOBDS  APPLIED  TO  nBABCIBC 

Decrease  in  investment  of  the  U.  S.  Government: 

Appropriations  lapsed,  rescinded,  or  transferred. 

Repayment  of  borrowings  from  the  U.  S.  Treasury.. 

Repayment  of  capital  and  surplus  advances  from 
the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government • 

Decrease  In  borrowings  from  the  public 

Increase  in  investments 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Bet  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Public  enterprise  funds  -  (Continued) 


Treasury  Department,  Office  of  the  Secretary 


Federal 

Facilities 

Corporation 


Footnotes  at  end  of  this  Section. 


89 


7,825 


7,825 


12,328 
3"»,899 


1*7,227 


1*7,227 


-39,1*02 


Reconstruct  ion 
Finance 
Corporation  31/ 


1,062 


89 

1*0,1*59 
3,1*68 

1,062 

2,11*2 

1*1*, 016 

3,201* 

20,1*63 
10,778 

110,61*9  1*57 

31,261 
52,157 

110,61*9 
8,19U 
2,019 

83,1*18 

120,862 

-39,1*02 

-117,658 

Smaller  War 
Plants  Corpora- 
tion 21/ 


32, 3"*2 


32,3>»2 


150,000 


150,000 


150,000 


-117,658 


1U 


14 


U3 


^3 
1*6 
109 


198 


-181* 


691 


691 


875 


875 


875 


-181* 


(Continued  on  following  page) 


RFC  liquidation, 
World  War  II 
assets 


236 


236 


12,231 


12,231 
1,379 
2,729 


16,339 


12,21*3 


12,21*3 


28,31*6 


28,31*6 


28,31*6 


Defense  production  guarantees 


Atomic 
Energy 
Commission 


-16,103 


-16,103 


130 


130 


-130 


Air  Force 
Department 


1,599 


1,599 
128 


1,727 


936 


936 


791 


791 


791 


130 


130 


-130 


791 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Other  aids  to  business  -  (Continued) 


Account 


yaps  APPLIED  TO  OPgRATIOBS 

Acquisition  of  assets: 

Loans  Bade 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 

rans  PROVIDED  bi  opmarioss 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Government  enterprises... 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

PqiDS  PBOVXDgD  BY  FCTAHCIBS 

Increase  In  Investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  u.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 

Total  Increase  in  Investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  Investments 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

naps  applied  to  rgjagjgs 

Decrease  in  Investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  0.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  ths  U.  S.  Trsasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  investment  of  the  U.  S. 

Gorernaent 

Decrease  in  borrowings  from  the  public 

Increase  in  investments 

Increase  in  ee lee ted  cash  and  fund  balances 

Total  funds  applied  to  financing 

Bet  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Commerce  and  housing  -  (Continued) 


Public  enterprise 
funds  -  (Continued) 


Defense 
production 
guarantees  - 
(Continued)  U6/ 


171 
117 


283 


-280 


Intragovernmental 


Commerce  Dept. 


Working 
capital 
fund 


1+0 


1.392 
63 


1,1*95 


280 


280 


-280 


23 


23 


23 


5 
1,4-67 

1,1+71 

23 

Regulation  of 
commerce  and 
finance 


Civil  defense 


Disaster 
loans 


Public  enterprise  funds 


Health,  Education, 
and  Welfare  Dept. 

33/ 


Federal 
Civil 
Defense 
Administration 


1+5 


1+5 

1,787 

12 


1,81+5 


1,953 

1,953 

-108 

Treasury  Dept. 


Office  of  the 
Secretary  2i/ 


1+7 


1+7 


69 


69 


-69 


25 


25 
83 


108 


-108 


69 


69 


-69 


302 


302 

122 

3 


1+26 


-379 


370 


370 

9 


379 


-379 


Footnotes  at  end  of  this  Section. 


(Continued  on  following  page) 


Small 
Business 
Administra- 
tion &J 


11+8 


11+8 

765 

51 


965 


2,1+80 
18 


2,1+98 
327 

2,821+ 

-1,859 

316 


316 


2,175 


2,175 


2,175 


-1,859 
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Section  III   -  Source  and  Application  of  Funds   for   the  Twelve  Months  Ended  June  30,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental   Funds  -    (Continued) 

(In  thousands  of  dollars) 


General  government 

Public  enterprise  funds 

General  Services  Administration 

Interior  Department 

Treasury  Department 

Account 

Public 

buildings 

26/ 

Lafayette  Bldg., 
Washington,  D.  C. 

22/ 

Office  of  Territories 

Bureau  of  Accounts 

Treasurer  of  U. a 

Loans 
28/ 

Virgin  Islands 
Corporation 

Government  losses 
in  shipment 

Check  forgery 
insurance  fund 

FHJDS  APPLIED  TO  OPERATIONS 

- 

- 

39U 

20 
l»7U 

- 

Acquisition  of  assets: 

. 

Purchase,  construction,  or  Improvement  of  fixed 

- 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

6 

3 

39>» 

l*9U 
2,721 

U9 
6 

- 

1U1 

- 

6 

3 

39U 

3,215 

56 

1U1 

FUHDS  PROVIDED  BY  OPERATIOHS 
Realization  of  assets: 

- 

- 

Ul 

20 
1U 

»9 

8 

- 

- 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

571 
8 

* 

kl 
U 

83 

2,562 

110 

8 

_ 

150 

579 

"»3 

U5 

2,755 

8 

150 

Ret  effect  of  operations  on  expenditures  (excess 

-573 

-ko 

3"*9 

k6o 

1*7 

-9 

FTHDS  PROVIDED  BI  PTHAHCIK 
Increase  In  Laves taent  of  the  U.  S.  Government: 

- 

- 

500 

390 

- 

Capital  and  surplus  advances  froa  the  U.  S. 

- 

Total  Increase  In  Investment  of  the  U.  S. 

- 

3 

500 

390 
70 

U7 

. 

- 

- 

- 

- 

3 

500 

U60 

U7 

- 

TOTDS  APPLIED  TO  FIHA1CI1G 

Decrease  In  Investment  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

553 

U3 

- 

- 

- 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

- 

Total  decrease  In  investment  of  the  U.  8. 

553 
20 

"»3 

151 

- 

- 

_ 

" 

9 

573 

■G 

151 

- 

- 

9 

Bet  effect  of  financing  (excess  of  funds  applied 

-573 

-ko 

3U9 

U60 

U7 

-9 

Footnotes  at  end  of  this  Section. 


(Continued  on  following  page) 


< 


January  1957 


97 


.CORPORATIOHS  AMD  CERTAIN  OTHER  BUS3HESS-TYFE  AUTIVTITKS. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


General  government  - 

[Continued) 

Intragovernmental 

funds 

Account 

Civil  Service 

Commission 

General  Services  Administration 

Legislative 
Branch 

Treasury 
Department 

Investi- 
gations 

Buildings 

management 

fund 

Construction 
services, 
public 
buildings 

General 

supply 

fund 

Working 
capital 
fund 

Government 

Printing 

Office 

Bureau  of 
Engraving 
and 
Printing 

7UIDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

35 

233 

- 

1.2U7 

32 

1,565 

Purchase,  construction,   or  Improvement  of  fixed 

1,571 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

2 

35 

8,1*27 
257 

233 

170,113 

2,621 

172,967 

1,502 
72 

1.2U7 

163,511 

32 

680 

31 

1,565 

83,897 

1,720 

1,573 

24,563 

8,719 

1,573 

161+  ,757 

7U3 

87,182 

26,136 

rune  provided  by  operations 

eallzatlon  of  assets: 

- 

10 

295 

305 
170, 7U0 

- 

IU9 

6 

72 

. 

3 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

2 

8,303 
298 

1,502 

IU9 

161,013 

6,395 

167,558 

-2,801 

6 
678 

72 
92,303 

5 

26,189 

381 

8,601 

171,044 

1,502 

684 

92,375 

26,576 

et  sffect  of  operations  on  expenditures  (excess 

118 

1,923 

72 

59 

-5,193 

-1»39 

fTFDS  PROVIDED  BY  FINAHCIltJ 
ncrease  In  lnveetaent  of  the  U.  S.  Government; 

- 

- 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

- 

Total  Increase  In  Investment  of  the  U.  S. 

127 

1,923 
1,923 

72 

- 

64 

306 

_ 

" 

- 

127 

72 

- 

6lt 

306 

- 

KINDS  APPLIED  TO  FTNAIKIJIB 

9 

- 

- 

_ 

5 

5,499 

ecrease  In  lnveetaent  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,   or  transferred. 
Repayment  of  borrowings  from  the  U.   S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

Distribution  of  earnings  to  the  U.   S.  Treasury... 

- 

Total  decrease  In  investment  of  the  U.   S. 

9 

- 

- 

2,801 

5 

5,499 

_ 

. 

439 

9 

- 

- 

2,801 

5 

5,499 

439 

st  effect  of  financing  (excess  of  funde  applied 

:i3 

1,923 

72 

-2,801 

59 

-5,193 

-K39 
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.COKPORATIOHS  AHD  CERPAEH  OTHER  BOSUffiSS-TTEE  AUTIVTI'IBS. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30, 

Table  3.-  Certain  Other  Activities 

(In  thousands  of  dollars)  


1956 


Account 


PIMPS  APPLIED  TO  OPERATIOHS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  improvement  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

PIMPS  PBOVTDED  BY  OPERATIONS 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Hot  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

PIMPS  PROVIDED  BT  FTHABCUB 

Increase  in  Investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 

Total  Increase  in  Investment  of  the  U.  S. 

Government 

Increase  In  other  borrowings 

Decrease   In  investments 

Decrease  In  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

roros  APPLIED  TO  KHAWCHC 

Decrease  in  Investment  of  the  0.   S.  Government: 

Appropriations  lapsed,  rescinded,  or  transferred. 

Repayment  of  borrowings  from  the  U.  S.  Treasury.. 

Repayment  of  capital  and  surplus  advances  from 
the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  investment  of  the  U.  S. 

Government 

Decrease  In  borrowings  from  the  public 

Increase  in  Investments 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Bet  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Total 
1/ 


434,366 
158 

383,165 
8,123 


825,810 

1,61*0,250 

69,598 


2,535,658 


348,330 

it62 

73,073 


115,593 

537, "*58 

891,614 

19, 151* 

1,448,226 

1,087,1*33 


Major  national  security 


Atomic 
Energy 
Commission 


1,11*8,907 
376,322 

1*91* 
30,1*05 

1,556,129 

835,753 
2,391,882 


2,033 
21*9,397 

161,836 

673,351 

162,105 

6 


1,21*8,728 


55,721 
1,304,1*1*9 

1,087,1*33 


301,655 


301,655 

1,325,742 

52,308 

1,679,705 


38,21*1* 


38,21*1* 


1,61*1,1*61 


831*  ,227 


83U  ,227 

816, 1*16 
1,650,61*3 


9,182 


9,182 


9,182 


l,6Ul,i*6l 


Defense 
Department 


Army 

Department 

1*0/ 


20 


20 


International  affairs 
and  finance 


Mutual 
security 


Loan 
program 


10,078  1*2/ 


6,965 


17,01*2 

22,613 

1,21*7 


1*0,903 


6,U31  !tl/ 


6.U31 
39,565 

''5,996 

-5,093 


3,322 

3,322 
3,322 

1,1*1*6 

1,1*1*6 

6,969 
8,1*15 

-5,093 


Treasury 
Department 


Miscellaneous 
loans  »"d 
certain  other 
assets 


199 


199 

5,"*10 


5,609 


1*8,026 


113,  t 


l6l,9l4 
642 ,212 


804,126 


-798,517 


161,715 
636,802 


798,517 


798,517 


-798,517 


Labor  and 
welfare 


. 'alth, 
Education, 
and  Welfare 
Department 
41/ 


101 
32 


133 


-133 


101 

32 


133 


133 


-133 


Footnotes  at  end  of  this  Section. 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 
Table  3.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  do  Hare) 


Account 


Agriculture  and 
agricultural  resources 


Agriculture  Department 


Farmers' 

Home 

Administration 


Eural 

Electrification 

Administration 


Natural  resources 


Interior  Department 


Office  of  the  Secretary 


Southeastern 

Pover 

Administration 


Southwestern 

Power 

Administration 


Bonneville 
Power 

Administra- 
tion 


Commerce  and  housing 


Promotion  of 
water  trans- 
portation 


Commerce 
Department 


Maritime 
activities 


Community 
development 
and 
facilities 


kg/ 


nilDS  APPLIED  TO  0PKRATIOHS 

Acquisition  of  assets: 

Loans  made 158,530  208,659 

Coat  of  security   or  collateral  acquired 158 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other 153 

Total  acquisition  of  assets 158,84-0  208,659 

Expenses  (excluding  depreciation) 35,117  53,192 

Increase  In  selected  working  capital 915  9,718 

total  funds  applied  to  operations 194 ,872  271,569 

rOWDS  PBOVTBKD  BY  0PKRATI0HS 

Realization  of  assets: 

Repayment  of  loans H4.6  .M-OO  81,067 

Sale  of  acquired  security  or  collateral 4-62 

Sale  of  fixed  assets 13 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises 

Capital  »\ocr  Issued  to  the  public 

Other 265 

Total  realiiitlon  of  assets 147,14-0  81,067 

[ncome 27,714-  47,015 

decrease  In  selec.  VI  working  capital 

total  funds  provider  by  operations 174 ,853  128 ,082 

let  effect  of  operatic  s  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 20,019  143,487 

rOTOS  PROVIDED  BI  FTBABCIBG 

Increase  in  Investment  of  the  U.   S.  Government: 

Appropriations  enacted 26,350  8,140 

Borrowings  from  the  U.  S.  Treasury 163,000  210,000 

Capital  and  surplus  advances  from  the  U.  S 

Treasury 

Other 1 

Total  Increase  in  Investment  of  the  U.   S 

Government 189,351  218,140 

Increase   In  other  borrowings 

)c crease   in  investments 

decrease  in  selected  cash  and  fund  balances 6,179 

total  funds  provided  by  financing 195,530  218,140 

HBDS  APPLIED  TO  FUAllCIiC 

)screaee  In  Investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred.  403  266 

Repayment  of  borrowings  from  the  U.  S.  Treasury..  174,655  73,296 

Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury 

General  and  special  fund  revenues  deposited 446 

Other 6 

Total  decrease  In  Investment  of  the  U.  S 

Government 175,511  73,562 

decrease  in  borrowings  from  the  public 

[ncreaae  in  Investments 

Increase  In  selected  cash  and  fund  balances 1,091 

total  funds  applied  to  financing 175,511  74  ,653 

let  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) .    (  1,019  143,487 


6 
1,271 


1,277 


11,448 
2,257 

13 ,705 


-12 ,428 


1,395 


1,395 


1,395 


92 


13 ,663 


13,755 


13 ,823 


-12  ,428 


145 


145 
6,480 


6,625 


43 


43 
8,169 
7_ 

8,219 
-1,593 

7,250 

494 

7,744 

7,744 

485 

8,363 
8,848 

489 
9,337 

-1,593 


28,581 

297 

28,878 
15,822 

44,700 


60 ,834 

330 

61 ,066 


-16,367 
21,375 

8,528 
29 ,903 

13,158 
43 ,061 

22 


36,517 
22,889 


59 ,428 


59,428 


-16,367 


56 ,900 

52 ,778 

708 
110 ,386 
180 ,013 

290 ,398 

65 ,179 
73 ,156 

1,397 

139,732 
14 ,279 
16,436 

170 ,447 
119,952 

250 ,170 

21 ,876 
272,047 

272  ,047 

765 

104 ,227 

104  ,991 

47 ,104 
152,095 

119 ,952 


1,106 
2 


1,108 

2,102 

124 


3,335' 


-3,335 


3,335 


3,335 


3,335 


-3,335 


footnotes  at  end  of  this  Section. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BDSINESS-TTPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956      M 

Table  4.-  Certain  Deposit  Funds  ^ 

(In  thousands  of  dollars) 


Total 

Farm 

Credit 

Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Account 

Banks  for 
coopsratives 

Federal  home 
loan  banks 

FUJDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

l,5l6,03l» 
68 

6,058 

567,220 

196 

# 
5,321* 

91*8,811* 

Purchase,  construction,  or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises . . . 

538 

1,522,160 

66,555 

108,606 

567,U85 
8,081* 

5,32* 
8,977 

9*9,351 

1*9,1*91* 

108,606 

1,697,322 

575,569 

11*  ,301 

1,107,1*52 

FOIDS  PROVIDED  BY  OPERATIOHS 
Realization  of  assets: 

1,326,971 
297 

95,104 
5,813 

53l*,662 
295 

753 
560 

2 
2 

5,253 

792,307 

. 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

9*, 351 

1,1*28,19* 

178,187 

5,383 

536,269 

ll*,019 

1,631 

5,257 

108,91*9 

3,752 

886,658 
55,219 

1,611,755 

551,920 

117,958 

9*1,877 

Ret  effect  of  operations  on  expenditures  (excess 

85,567 

23,61*9 

-103,657 

165,575 

FUJDS  PROVIDED  BY  FIHAHCHK 
Increase  In  Investment  of  the  U.  S.  Government: 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

. 

- 

Total  Increase  in  Investment  of  the  U.  S. 

1,956,725 

2, 111*, 501* 

9,562 

1*26,725 
5,138 

261,100 
3*3 

1,530,000 

l,853,*0* 

l*,08l 

1*,080,792 

1*31,863 

261, W*3 

3,387,1*86 

fTINDS  APPLIED  TO  FIHAHCIHG 

Decrease  In  Investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

2,639 

2,639 

- 

- 

Distribution  of  earnings  to  the  0.  S.  Treasury... 

- 

Total  decrease  in  Investment  of  the  U.  S. 

2,639 
1,3*7,335 

2,61*5,250 

2,639 
t05,575 

365,100 

91*1,760 
2,280,150 

- 

3,995,221* 

1*08,21U 

365,100 

3,221,910 

Bet  effect  of  financing  (excess  of  funds  applied 

85,567 

23,61*9 

-103,657 

165,575 

Footnote  at  end  of  this  Section. 
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.C0RF0RATICWS  AID  OKHXAIH  OTHER  BUSHtESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1956 

Table  5.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Total   1/ 

Civil  Service 

Commission 

General  Services  Administration 

Account 

Employees'   life 
Insurance  fund 

Franklin  D.  Roosevelt 
Library  fund 

National  Archives 

trust  fund 

raiDS  APPLIED  TO  OPHWTIOHS 
Acquisition  of  assets: 

233 ,103 

14 

1,161 

7 

1 

- 

Purchase,  construction,  or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

234 ,279 
109 ,266 

1,002 

7 
98,623 

1 
39 

47 

- 

344,547 

98,630 

40 

47 

FOID6  PROVIDED  BT  OPERATIONS 
Realization  of  assets: 

15,214 
5 
2 

6,869 

1,161 

_ 

* 

- 

- 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

- 

23  ,250 
114 ,927 

4,132 

102 ,822 

917 

31 

- 

57 

3 

142 ,309 

103 ,739 

31 

60 

Bet  effect  of  operations  on  expenditures  (excess 

202,238 

-5,110 

9 

-12 

FTKD6  PROVIDED  OT  FTBABCTJC 
Increase  In  Investment  of  the  U.   S.  Government: 

286,333 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

- 

Other 

- 

Total  Increase  In  Investment  of  the  U.   S. 

286,333 
100 ,000 

12 ,882 

- 

9 

- 

- 

_ 

399,215 

- 

9 

- 

ran  APPLIED  TO  FHABCDC 

Decrease  In  Investment  of  the  U.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  froa  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

Other 

191 ,852 

- 

- 

- 

- 

Total  decrease  In  lnrestasnt  of  the  U.   S. 

191,852 

3,138 
1,986 

3,138 
1,971 

- 

- 

12 

196 ,977 

5,110 

- 

12 

Het  effect  of  financing  (excess  of  funds  applied 

202,238 

-5,110 

9 

-12 

Footnotes  at  end  of  this  Section. 
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.  J0KP0RATI0HS  AND  CZRTAIH  OTHER  BDSINESS-TTPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Elided  June  30,  1956 
Table  5.-  Certain  Trust  Revolving  Funds  -  (Continued) 

(In  thousand a  of  dollars) 


Housing  and  Home 
Finance  Agency 

Agriculture 
Department 

Defense 
Department 

Justice 
Department 

Treasury 
Department 

Account 

Federal  National 
Mortgage  Associa- 
tion 

Farmers' 

Home 

Administration 

Army 
Department 

Federal 
Prisons 
System 

United  States 
Coast  Guard 

Secondary 

market 

operations 

State  rural 

rehabilitation 

funds 

United  States 
Soldiers'  Home 
revolving  fund 

Commissary  funds, 
Federal  prisons 

Commuted  ration 
mess  fund 

7UJDS  APPUH)  TO  OPERATIONS 
Acquisition  of  assets: 

221 ,896 

11 ,206 

* 

6 

1,129 

- 

1 
32 

Purchase,  construction,   or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

221 ,896 
4,915 

12 ,342 
907 
961 

69 

* 

34 

1,461 
15 

3,205 
26 

226 ,810 

14  ,210 

69 

1,510 

3,231 

TMU&  PBOVTHED  BT  OPERATIONS 
Realization  of  assets: 

4,921). 
6,869 

10 ,290 
5    - 
2 

.1  ,161 

- 

- 

Sale  of  securities  other  than  public  debt  and 
issues  of  whollj  owned  Government  enterprises... 

- 

- 

11 ,792 
5,663 
3,212 

11,458 
1,603 

72 

1,471 

3,208 

20,667 

13 ,061 

72 

1,471 

3,208 

Net  effect  of  operations  on  expenditures  (excess 

206 ,143 

1,149 

-3 

39 

23 

FOIBS  PROVIDED  BY   FTHAHCIK 
Increase  In  investment  of  the  U.  S.  Oorernaent: 

286,333 

- 

- 

- 

_ 

Capital  and  surplus  advance e  from  the  U.  S. 

- 

Total  Increase  In  investment  of  the  U.   S. 

286,333 
100 ,000 

11 ,662 

1,149 

- 

39 

_ 

_ 

23 

397,995 

1,149 

- 

39 

23 

FTBDS  APPLIED  TO  FIHABCHC 

Decrease  in  Investment  of  the  U.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   S.  Treasury. . 
Repayment  of  capital  and  surplus  advances  from 

191,852 

- 

- 

- 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

- 

Total  decrease  In  lnveetnent  of  the  U.  S. 

191,852 

- 

3 

- 

_ 

_ 

- 

191,852 

- 

3 

- 

- 

Set  effect  of  financing  (excess  of  funds  applied 

206 ,143 

1,149 

-3 

39 

23 

Footnotes  on  following  page. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 
Footnotes  to  Sections  II  and  III 


The  submission  of  statements  of  Income  and  expense  and  of  source  and 

application  of  funds  by  certain  agencies  has  been  waived  temporarily. 

These  agencies  submitted  statements  of  financial  condition  as  of 

June  30,  1956,  which  were  included  in  Tables  2,  3,  and  5  of  such 

statements  in  the  December  Bulletin. 

Defense  Minerals  Exploration  Administration. 

Discharge  of  Investment  guarantee  liabilities. 

Administrative  expenses,  foreign  aid  procurements. 

Rental,  maintenance,  and  repair  of  quarters. 

Soldiers'  and  sailors'  civil  relief. 

Service-disabled  veterans*  insurance  fund. 

Operation  of  commissaries,  narcotic  hospitals. 

Farm  labor  supply  revolving  fund. 

Working  capital  fund. 

Office  of  the  Secretary,  working  capital  fund. 

Farm  tenant  mortgage  Insurance  fund. 

Includes  $2,125  thousand  interest  expense  on  capital  stock. 

Continuing  fund  for  emergency  expenses,  Fort  Peck  project,  Montana. 

Development  and  operation  of  helium  properties,  Bureau  of  Mines. 

Corps  of  Engineers  revolving  fund. 

Interest  and  administrative  expenses  during  the  construction  period 

are  capl tallied. 

Represents  net  Income  of  $53,859  thousand  from  power  operations,  and 

net  loss  of  $7,326  thousand  from  n on Income -producing  programs  during 

the  fiscal  year  1956. 

Federal  ship  mortgage  Insurance  fund. 

Revolving  fund. 

Figures  in  this  column  are  shown  on  a  tentative  basis. 

Represents  interest  on  the  net  direct  investment  of  the  Government  in 

the  Corporation  (see  footnote  21). 

Public  facility  loans,  payments  to  revolving  fund  and  operations. 

Community  disposal  operations  fund. 

Management  and  liquidating  functions. 

HOIC  (liquidated),  shown  under  this  heading  on  page  75  of  the  December 


27/ 
28/ 


2- 

55/ 

22/ 

32/ 

32/ 

33/ 
3i/ 

31/ 

38/ 

32/ 

up/ 
W 
£2/ 

ifl/ 
kkj 

56/ 

5/ 


Bulletin  did  not  have  any  income  or  expense  during  the  fiscal  year  1956. 
Abaca  fiber  program. 

Office  of  Territories,  Alaska  Railroad  revolving  fund. 
Represents  Interest  on  funds  advanced  to  the  Administration  by  appro- 
priations. 

The  net  Income  has  been  transferred  to  deferred  and  undistributed 
credits. 

This  Corporation  is  In  liquidation. 

Federal  Civil  Defense  Administration,  civil  defense  procurement  fund, 
shown  under  this  heading  on  page  77  of  the  December  Bulletin  did  not 
have  any  income  or  expense  during  the  fiscal  year  1956. 
Social  Security  Administration,  Bureau  of  Federal  Credit  Unions, 
operating  fund. 
Civil  defense  loan  program. 

Liquidation  of  Reconstruction  Finance  Corporation  disaster  loans. 
Costs  of  maintenance,  repair,  etc.,  of  improvements,  public  buildings. 
Maintenance,  etc.,  Lafayette  Building,  Washington,  D.  C,  public 
buildings. 

Trust  Territory  of  the  Pacific  Islands,  loans  to  private  trading  enter- 
prises. 

Represents  interest  on  advances  from  appropriations  and  on  paid-in 
capital. 

Guaranteed  loans  (World  War  II). 

Office  of  Education,  loans  to  students  (in  liquidation). 
General  Services  Administration,  Public  Works  Administration  (in 
liquidation) . 
Excludes  refundlngs. 

Commerce  Department,  shown  under  this  heading  on  page  76  of  the  December 
Bulletin  did  not  have  any  activity  during  the  fiscal  year  1956. 
Inclines  repayment  of  preferred  stock  of  banks  and  trust  companies. 
General  Services  Administration. 

Excludes  transactions  covering  foreign  currency  loans  which  are  shown 
on  the  statement  of  financial  condition. 
Less  than  $500. 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  desorlbed  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1951*-,  and  replaoed  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  ohanged  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  1951*. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   19514   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer '  s 
account  and  In  cash  held  outBlde  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
exoept  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1951*.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc. ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  baslB  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  aocounts  to  the  total  of  cheoks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
govemmental  transactions  are  exoluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  1951*,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernuental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statenent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19W  they 
were  on  the  ba6ls  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  oonsletlng  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  ISk*) 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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Treasury  Financing  Operations 


Certificates   and  Notes   Refunded 

On  January  31  the  Treasury  Department  announced 
an  optional  exchange  offering  of  3-3/3  percent  1-year 
Treasury  certificates  of  Indebtedness  maturing 
February  lh,  195^,  and  3-1/2  percent  3-year  and 
3-month  Treasury  notes  maturing  May  15,  i960,  to 
holders  of  the  2-5/g  percent  certificates  maturing 
February  15  and  the  2-7/S  percent  notes  maturing 
March  15.  Holders  of  the  1-1/2  percent  notes  maturing 
April  1  also  were  given  the  opportunity  to  exchange 
them  for  the  new  certiflcatee.  Cash  subscriptions 
were  not  received.  The  subscription  books  opened 
February  4  and  closed  at  the  close  of  business  on 
February  5. 


91-day  bills.  The  first  four  of  the  new  Issues  were 
In  amounts  equivalent  to  the  maturing  issues, 
averaging  $1.6  billion  each.  The  issue  dated 
January  31  was  increased  to  $1.7  billion,  or  $100  mil- 
lion more  than  the  maturing  issue,  pursuant  to  an 
announcement  on  January  23.  The  purpose  of  the 
Increase  was  to  augment  the  Treasury's  operating 
balance  during  the  current  period  of  seasonally  low 
tax  receipts,  It  was  stated.  Average  rates  of  dis- 
count on  the  new  issues  were  J. 262  percent  for 
January  3;  3-197  percent  for  January  10;  3.223  percent 
for  January  17;  3«°^5  percent  for  January  24;  and 
3.283  percent    for  January   31. 


Both  new  Issues  are  dated  February  15, 1957. 
The  certificates  bear  Interest  from  that  date  at  the 
rate  of  3-3/8  percent  per  annum,    payable  on  a  seml- 


In  addition  to  the  regular  bills,  a  special 
issue  of  91-day  bills  in  the  amount  of  $1.6  billion 
matured  on  January  16.     The  refunding  of  this  issue 


Maturing  Securities 

Securities  issued  In  exchange 

Payable 
in  cash 

Maturing  securities 
held  by  - 

Out- 
standing 
Jan.  31, 
1957 

Total 

3-3/S* 

certifi- 
cates 
Series  A-1953 

1,-1/2% 

notes 

Series  A-1960 

Description 

Federal  Reserve 
Banks  and  Gov- 
ernment Invest- 
ment accounts^/ 

Commer- 
cial 
Banks  2/ 

2-5/g#  certificates, 
Series  A-1957,  maturing 
Feb.  15,  1957 

2-7/S£  notes,  Series  A-1957, 
maturing  March  15,  1957 . 

l-l/2#  notes,  Serl  es  EA-1957, 
maturing  April  1,  1957.. 

$7,219 

2,997 

531 
10,7^7 

$6,937 

2,4lg 

522 

$6,394 

1,49* 

522 
8,4l4 

(In  millions ) 

*5^3 
920 

$282 
578 

9 
870 

$5,135 
112 

500 

$366 

934 

17 

Total 

9.S77 

1,1)64 

5,751 

1,317 

i/    Figures  are  preliminary  for  January  31,  1957. 

2/    As  reported  In  the  Treasury  Survey  of  ownership;   figures  are  preliminary  for  December  31,  1956 


annual  basis  on  August  15,  1957,  and  on  February  14, 
1958,  when  they  mature.  The  notes  bear  Interest  at 
the  rate  of  3-1/2  percent  per  annum,  payable  on  a 
semiannual  basis  on  November  15,  1957,  and  there- 
after on  May  15  and  November  15  until  the  notes 
mature.  Both  securities  were  Issued  In  bearer  form 
only,  in  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,    $1,000,000,    $100,000,000,    and  $500,000,000. 

Exchanges  were  made  par  for  par  In  the  case  of 
the  certificates  maturing  February  15,  and  at  par 
with  an  adjustment  of  interest  as  of  February  15  In 
the  case  of  the  notes  maturing  March  15  and  April  1. 
The  results  of  the  refunding  are  summarized  In  the 
accompanying  table. 

Treasury  Bills  Refunded  and  Increased 

The  five  regular  weekly  issues  of  Treasury  bills 
maturing  in  January  were   refunded  by  new  issues   of 


by  the  same  amount  of  159-day  Tax  Anticipation  bills 
was  announced  on  January  4.  Tenders  were  received 
on  January  11,  and  the  average  rate  of  discount  on 
those  acoepted  was  3.305  percent.  The  new  bills 
are  dated  January  16,  1957,  and  will  mature  on 
June  24,  1957.  They  will  be  accepted  at  face 
value  in  payment  of  Income  and  profits  taxes  due 
on  June  15,  1957,  and  to  the  extent  they  are  not 
presented  for  this  purpose,  the  face  amount  of  the 
bills  will  be  payable  without  interest  at  maturity. 


The  refunding  of  another  special  issue  of  bills 
in  the  amount  of  $1,750  million  maturing  February  15, 
1957,  also  by  Tax  Anticipation  bills  maturing  June  24, 
was  announced  on  January  31,  at  the  same  time  as  the 
announcement  of  the  exchange  offering  for  certificate 
and  note  maturities. 


Note:  Details  of  Treasury  marKet  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"     In  the  tables  on     "Offerings,"     "Allot- 


ments," and  "Disposition,"  respectively,  of  marketable 
Issues  of  bonds,  notes,  and  certificates  of  indebtedness, 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


> 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 

8/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 


Clearing 
account, 
etc.  XJ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


Levels,   end  of  period 


Treasurer' 

account 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 
2/ 


Fiscal  years : 

19"»5 

19^6 

191*7 

19"<8 

191*9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

lo-57  (*et.)... 
1958  (Est.)... 
Calendar  years: 

19"*5 

19*t6 

19**7 

19>*8 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months: 

1955-January.. 

February. 

March. . . . 

April. . . . 

May 

June 

July 

August . . . 
September 

October.. 
November. 
December. 
1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August.... 
September 
October. . 
November . 
December. 


1*1*,  U75 
39,771 
39,786 
1*1,1*88 
37,696 

36,U95 
1*7,568 
61,391 
6U,825 
61*, 655 
60,390 
68,165 
70,628 
73,620 

1*3,678 
38,558 
1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
64,81*0 
63,81*1 
61,171 
63,358 
70,991* 

1»,655 
5,1*27 
9,7*H 
3,732 
M38 
10,125 

2,765 
l*,73l* 
5,1*98 

2,692 
1*,662 
1*,889 
1*,68U 
6,195 

11,313 
U, 082 
5,050 

11,601 

3,1*85 
l*,95l* 
6,218 

3,18U 
i*,8l8 
5,1*12 


98,1*16 
60,1*1*8 
39,032 
33,069 
39,507 

39,617 
14*, 058 
65,1*08 
7l*,27U 
67,772 
6U,570 
66,51*0 
68,ono 
71,807 

87,271 
1*1,080 
37,955 
35,623 
1*1,106 

37,728 
56,337 
70,682 
72,997 
6l*,85l* 
66,129 
67,216 

l*,9l*2 
1*,831 
5,891* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 

5,271* 
>*,950 
5,399 

5,387 
5,1*67 
6,937 

5,51*2 
5,902 
I*,  918 

5,995 
5,726 
5,718 


-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 
3,510 

-It, 017 
-9,1*1*9 
-3,117 
-U,l8o 
1,626 

1,75* 

1,813 

-1*3,591* 
-2,512 
2,1*31* 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 
-9,157 
-3,683 
-2,771 
3,779 

-287 

596 

3,81*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,1*91 

158 

-2,663 
-510 
-761 

-590 

1,21*5 

5,9H* 

-1,305 

-1*17 
l*,66i» 

-2,057 

-91*8 

1,300 

-2,812 
-908 
-307 


791 
-521* 
-1,103 
-291* 
-1*95 
99 
679 
11*7 
1*35 
328 

231 
-191* 
-2?1* 

-370 

-123 
-1,386 
-350 
-229 
-502 

311 
815 
-1*1 
101 
739 
-259 
267 

332 
-11 

-7 
-161* 
-1*3 
-69 
-23I* 
-217 
337 

-213 
33 
-1 

-162 
127 
-33 

265 

• 

-95 

-172 
26 
107 
-62 

* 

266 


555 
-507 
366 

1*83 
-211* 
-1*01 
-250 
-303 
281* 
522 
101 

-1*3 


362 

-21*0 

199 

231* 

87 
-106 
-319 
-209 
-31* 
376 
-21 

-186 

351* 

36 

309 
-381* 
131 

237 
-71* 
-1*0 

1*73 

-36 

-1*1*1* 

179 

73 

198 

236 

21* 

-301* 

-31* 

22 
1U6 
110 

2U8 

-920 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 
-1,1*00 

1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 
1*,331 
-1*23 
2,7U 
7,973 
7,777 
3,582 
2,019 

-U,ll»l 

-311 

-257 

-l*,13i* 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,31*1 

319 

632 

-720 

60 

-3,761* 

-556 

9l(l 

-3,978 

-105 

2,919 

-1,301* 

1,022 

1,731* 

-389 


It, 529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-5"*6 


3,767 

-22,502 

-1*05 

1,111 

1*71 

-Wt7 

62 

1,770 

-1,1*88 

603 

-635 

-117. 

-1*51 
682 
-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 
-195 
-571* 

-1,293 

1,501* 

2,316 

-1,360 

51*8 

287 

-2,369 

2,019 

2U9 

-l,7>tl 
1,071* 

-1,350 


2U,698 

li*,238 

3,308 

l*,932 

3,1*70 

5,517 
7,357 
6,969 
i*,670 
6,766 

6,216 

6,51*6 

6,000 
6,000 

26,003 
3,502 
3,097 

1*,208 
l*,679 
1*,232 
"*,295 
6,061* 
1*,577 
5,180 
1*,5**5 
l»,l*27 

1*,728 
5,1*11 
5,151 
6,1*01 
5,880 
6,216 

6,811 
5,753 
5,376 

5,31** 
5,119 
U,5V5 
3,252 
1*,756 
7,072 

5,712 
6,259 
6,51*6 

l*,178 
6,197 
6,1+1*5 
1*,70U 
5,778 
1*,1*27 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

271*, 37U 
272,751 
270,600 
269,200 

278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 
276,628 

278,1*39 
278,182 
27l*,Ol*8 
276,61*9 
277,1*72 
27i*,37l* 

277,581* 
278,309 
277,!»76 
279,818 
280,136 
280,769 

280,01*9 
280,108 
276,31*5 
275,789 
276,729 
272,751 
272,61*5 

275,565 
27"*, 261 
275,283 
277,017 
276,628 


"*33 
1*76 
90 
73 
27 
20 
29 
1*6 
52 
81 

1*1* 

7>* 

120 

155 

567 
339 
81 
55 
30 
21* 
1*2 
51* 
76 
3*t 
53 
103 

21* 
27 
33 
37 
1*3 
1*1* 

1*2 

1*3 

1*8 

1*8 
53 
53 

53 
58 
59 
56 
62 
71* 

7** 

79 
85 

89 

91* 

103 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,31*1 

27'*,'*l8 
272,825 
270,720 
269,355 

278,682  6/ 

259,1*87 

256,981 

252,851* 

257,160 

256,731 
259,1*61 
267,1*1*5 
275,21*1* 
278,781* 
280,822 
276,731 

278,1*63 
278,209 
27l*,o8o 

276,686 
277,515 

ZTk,kiB 

277,626 
278,352 
277,521* 

279,866 
280,189 
280,822 
280,102 
280,167 
276,1*01* 
275,81*5 
276,791 
272,825 

272,719 
275,61*1* 
27"*,3i*6 
275,372 
277,111 
276,731 


268,671 
268,932 
257,1*91 
251,51*2 
252,028 

256,652 
25U,567 
258,507 
265,522 
270,790 

273,915 
272,361 

270,270 
268,925 

288,559 
258,55"* 
256,127 
252,057 
256,1*13 
256,026 
258,791* 
266,821 
27l*,671 
278,256 
28o,3U8 
276,276 

277,91*9 
277,697 
273,571 

276,179 
277,010 
273,915 

277,11*3 
277,872 
277,01*5 
279,388 
279,713 
280,31*8 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

27"*,915 

276,655 
276,276 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation.  More  5/ 

detailed  Information  with  respect  to  the  figures  on  this  page  vlll 
be  found  in  succeeding  tables. 

i/  Cross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  ill*  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

3/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  6.  6/ 

St/  For  checks  outstanding,  telegraphic  reports  from  Federal  Deserve  Banks, 


public  debt  interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  included  from  November  I9U9  as  Interest 
checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  195U;  net 
increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  June  9,  191*1*,  $260  billion;  April  3,  19l*5,  $300 
billion;  June  26,  191*6,  $275  billion;  August  28,  I95U,  $28l  billion; 
and  July  1,  1956,  $278  billion  (temporary  increase  ending  on 
June  30,  1957) .  Guaranteed  securities  are  included  under  the  limi- 
tation beginning  April  3,  I9U5.  Savings  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  I9U6,  and  at  maturity 
value  prior  to  that  time.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  $279, 76U  million  was  an  February  28, 
I9U6. 
Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


< 


Fiscal  year 
or  month 


1949 

1950 , 

1951 , 

1952 , 

1953 , 

1954 

1955 

1956 

1957  (Est.).... 

1958  (Est.)..., 

1956 -January.., 
February . . 

March 

April 

May 

June 

July 

August .  .  .  . 
September. 
October... 
November . . 
December.. 

1957  to  date... 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 


Individual 


Hot 

vithheld 

2/37 


,641 
,189 
,218 
,826 
,012 


21,523 

18,265 

21,299 

21,400 

22,000 

424 

460 

8,109 

509 

492 

7,195 

837 

352 

1,709 

451 

380 

1,825 

5,553 


10,747 
10,396 
11,322 

12,400 
13,200 

2,152 
795  10/ 
769 

2,555 

865 
1,487 

457 

125 
1,752 

244  10/ 

103 

324 

3,004 


Withheld 
37 


9,842 
10,073 
33,535 
18,521 
21,351 

21,635 
21,254 
24,012 
26,100 
27,800 

939 
3,732  10/ 
1,893 

810 
3,356 
1,969 

988 
3, "*15 
1,935 
1,282  10/ 

3,333 
2,067 

13,020 


Total 
income 
and 
profits 


29,482 
28,263 
37,753 
51,347 
54,363 

53,906 
49,915 
56,633 
59,900 
63,000 

3,515 
4,987 

10,772 
3,875 
4,713 

10,651 
2,281 
3,891 
5,395 
1,978 
3,815 
4,216 

21,577 


Employment  taxes 


For  old-age 
and  disa- 
bility In- 
surance 


37.4/_ 

1,690 
2,106 
3,120 
3,569 
4,086 

4,537 
5,340 
6,337 
6,780 
7,435 

163 

646  10/ 

512 

567 

973 

549 

295 

799 

397 

182  10/ 

587 

299 

2,559 


For  rail- 
road re- 
tirement 

57 


564 
550 
578 

735 
620 

603 
600 
634 
660 
665 

17 
85 
54 

15 
91 
54 
23 
81 
53 

25 
74 
55 

312 


For  un- 
employment 
insurance 


6/ 


223 
226 
234 
259 
277 

285 
280 
325 
310 
320 

32 
24l 

6 

4 

2 

1 

2 

1 

1 

1  ' 

1 

1 


Total 
employ- 
ment 2/ 


2,477 
2,883 
3,931 
4,562 
4,983 

5,425 
6,220 
7,296 
7,750 
8,420 

212 

972 
572 
586 
1,067 
604 
320 
881 
451 
207 
662 

355 

2,876 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,014 
9,211 
10,004 
10,691  2/ 
11,071 

799 
846 
826 

750 

877 
855 
827  2/ 
910 
805 

1,033 
936 
815 

5,325 


8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 

1,171 

1,380 

1,475 

78 

97 

136 

144 

137 

112 

119 

U2 

69 

113 

85 
79 

577 


98/ 

7 

5 

5 

5 


-24 

1 


1 

1 
24 

8 
-5 

3 
-7 

* 

24 


Total 

Internal 

revenue 


2/ 


40,307 
39,449 
51,106 
65,635 
70,171 

70,300  8/ 

66,289 

75,109 

79,726 

83,971 

4,580 

6,903 
12,307 

5,355 

6,793 
12,223 

3,571 
5,802 
6,715 
3,334 
5,492 
5,465 

30,380 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


F0ASI 
Trust  Fund 


Railroad 
Retirement 
Account  12/ 


Highway 
Trust 
Fund  13_/ 


Refunds  of  receipts  14/ 


Internal 
revenue 


Customs 


Other 


Total 
refunds 


Net 

budget 

receipts 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.).... 

1958  (Est.).... 
1956-January. .. 

February . . 
March 

April 

May 

June 

July 

August 
September . 
October. . . 
November . . 
December . , 

1957  to  date... 


384 
423 
624 
551 
613 

562 

606 
705 

775 
800 

59 
57 

59 

59 
63 
57 

63 
64 
60 

75 
63 
59 

3a 


2,082 

1,439 

1,639 

1,814 

1,865 

2,3118/ 

2,559 

3,006 

2,986 
3,278 

275 
198 

133 
147 
251 
319 
292 
93 
122 

250 
150 
374 

1,281 


42,774 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,820 

83,487 
88,049 

4,915 
7,518 

12,499 
5,562 
7,107 

12,598 

3,927 
5,959 
6,897 
3,660 
5,705 
5,898 

32,045 


1,690 
2,106 
3,120 
3,569 

4,086 

4,537 
5,040   10/ 
6,337 
6,445 
6,609 

163 

646  10/ 

512 

567 

973 

549 

295 

799 

397 

182  10/ 

587 

299 

2,559 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government   (for  explanation  of  reporting  bases, 
see  page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,    including  effects  of  proposed  legislation. 

i/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

gj     Breakdown  was  not  made   in  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954 . 

\l    Beginning  January  1951,  the  distribution  of  receipts  between  Indi- 
vidual Income  taxes  and  old-age   insurance  taxes  Is  made   in  accordance 
with  provisions  of  Sec.   109  (a)(2)   of  the  Social  Security  Act  Amend- 
ments of  1950  (42  U.S.C.   401  (a)),   for  transfer  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  ( see  footnote  11 ) .     Income 


550 
550 
575 
738 
620 

603 
599 
634 

660 

665 

17 

85 

54 

15 
91 

54 

23 
81 
53 

25 
74 
55 

312 


1,539 
2,173 


10 
150 

175 
164 
144 

643 


2,817 
2,135 
2,082 
2,275 
3,095 
3,345 
3,400 
3,653 
3,848 
4,126 
49 

229 

618 

895 
991 
392 
122 
113 
77 

93 
60 
-13  */ 

451 


17 

16 

15 

18 

17 

20 

22 

23 

26 

26 

2 

2 

2 

1 
2 
2 
2 
2 
2 
2 
2 
1 

10 


9 
9 
6 

11 
4 


2,838 
2,l6o 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,880 

4,156 

51 

231 

620 

897 
993 
395 
124 
115 
79 

95 

62 

-12 

463 


37,696 
36,495 
47,568 
61,391 
64,825 
64,655 
60,390 
68,165 

70,628  157 
73,620  ±57 

4,684 

6,195 
11,313 

li,082 

5,050 
11,601 

3,485 
4,954 
6,218 
3,184 
4,818 
5,412 

28,069 


taxes  withheld  for  June  and  the  fiscal  year  1956  have  been  reduced  by 
$4  million  representing  withheld  income  taxes  transferred  to  the 
Government  of  Guam. 

4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),   and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.   1401-1403).     The 
Social  Security  Act  Amendments  of  1956,   approved  August  1,   1956 
(70  Stat.  807-856), increased  the  rates  of  tax,  applicable  to  employ- 
ment and  taxable  years  beginning  after  December  1,   1956,  to  provide 
for  disability  insurance. 

5_/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,   as  amended  (26  U.S.C.  3201-3233). 

Remaining  footnotes  on  page  5. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

195>» 

1955 

1956 

1957  (Est.)... 

1958  (Est.)..., 

1956-January . . 
February., 
March...., 

April...., 

May 

June 

July 

August..., 
September, 
October. .. 
November . , 
December.. 

1957  to  date.. 


74,274 
67,772 
64,570 
66,540 

68,900  4/  57 
71,807  4/ 

5,274 
4,950 
5,399 
5,387 
5.U67 
6,937 

5,5"»2 
5,902 

4,918 

5,995 
5,726 
5,718 

33,801  2/ 


61 
59 
65 

85 

109 
122 

7 
4 
5 
9 
7 
6 

11 
9 

8 

10 


54 


27 
28 

30 

37 
40 

44 
4 
3 
3 

3 
3 
3 

3 
2 
3 
3 
3 
4 

19 


9 

9 

9 

10 

11 
12 

1 
1 

1 

1 
1 

1 
1 

1 
1 

1 

1 
1 


5,782 

6,905  1/ 

5,282 

6,473  1/ 

4.381 

6,791. 

M73 

6,982  2/ 

U,137 

8,253 

4,446 

8,294 

294 
240 

532 

595 

464 

615 

3"*3 

616 

499 

.676 

949 

627 

429 

1,028 

305 

583 

259 

500 

300 

533 

245 
227 

577 
578 

1,765 


3,798 


1,107 
806 

973 
523 

690 
654 

U3 
33 
29 
32 
57 
59 
39 
53 
44 

3U 
"»3 
50 

263 


385  2/ 
-615  2/ 
129  2/ 
39 

719 
391 

U3 
-101 

20 

-4 

5 

16 

87 

-80 

11 

U5 

110 

98 

272 


3,217 
2,915 
4,636 
5,177 

1,063 

1,000 

1,077 
1,281  37 

5,152 
5,330 

644  2/6/ 

772 

367 
199 

405 

473 
252 
422 

218 
568 
243 

583 
408 
464 

2,484 


79 
83 
82 

71 

81 

166 

106 

1U3 
-28 

-40 
"*9 
U5 

276  57 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Undistributed 

foreign 

transactions 


Health 

Education, 

and 

Welfare 

Departanent 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


lAbor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Departanent 


Interest 


On 

public 
debt  2/ 


On 

refunds 
of  taxes 


District 
of 

Columbia 
§/ 


1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956-January.. 

February . 
March.... 


April. 
May... 

June.. 


July 

August.... 
September. 
October... 
November . . 
December . . 

1957  to  date . . . 


"0,611 
40,336 
35,532 
35,791 
36,000 
38,000 

2,855 
2,918 
2,786 

2,909 
2,925 

3,688 

2,368 
3,211 
2,887 

3,399 
3,250 
3,26o 

lfl,376 


813 
605 
548 
573 
649 
700 

*3 
39 
37 
48 
47 
63 

47 
66 
50 

65 
83 

46 

357 


-44 

24 

20 

-49 

-6 

-151 

112 

8 

-17 

29 
-e 

28 

158 


1,920 
1,981 

1,993 
2,071 

2,361 
2,831 

200 
164 
151 
192 
173 

i6e 

185 
204 
184 

205 
177 
171 

1,126 


587 
535 
515 
525  6/ 

652 
704 

45 
35 
*3 

33 
46 
26 

U3 
61 
55 
49 
56 
44 

307 


171 
183 
182 
216 
214 
226 

17 
16 
16 
16 

13 
23 

17 
16 
17 
18 
22 
16 

106 


300 
355 
39^ 
412 

409 
418 

72 
19 
19 
36 
16 
5U 
31 
52 
14 

71 
14 
13 

196 


659 
312 
356 
463 

459 
58 
12 
69 
61 

8 
25 
56 
62 
21 
46 

24 

35 

-22 

165 


271 
156 
136 
141  37 

184 
230 

13 
12 

14 
11 

1 
2 

36 
16 
10 
14 
15 
11 


6,504 

6,382 

6.370 

6,787 

7,200 

7,300 

625 

553 

559 

565 
561 
602 

627 
567 
570 

582 
580 
631 


102        3,557 


74 

83 

62 

5^ 

5U 

5* 

6 

3 

6 

6 
4 
5 
4 
5 
4 

6 
5 

3 

27 


798 

873 

368  1/ 

879 

738 

779 

61 

42 

60 

66 

76 
153 

63 
90 
57 
63 
47 
42 

362 


12 
13 
22 
22 

27 

>»3 


1 
1 
* 

23 


1 
1 
24 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  basee,   see 
page  II);  estimates  are  from  the  1958  Budget  document,  released  kj 

January  16,  1957,  including  effects  of  proposed  legislation. 

Bote:     Figures  In  this  table  are  for  agencies  as  constituted  at  the  time  5_/ 

the  expenditures  vere  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

i/     Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 

"Independent  offices"   through  1951*,  and  under  "Treasury  Department,  6/ 

other"   thereafter. 

2/     Expenditures  for  Federal  Home  Loan  Bant  Board  are  Included  under 

"Housing  and  Home  Finance  Agency"   through  1955,  and  under  "Independent  jj 

offices"  thereafter. 

37    Expenditures  of  $1  million  In  1956  from  prior  year  appropriations  to  8/ 

the  Commerce  Department  for  the  Rama  Road  are  Included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  Includes  then 


under  State  Departanent  In  combination  with  expenditures  from  the 
1956  appropriation  to  this  Department  for  the  same  purpose. 
Total  Includes  allowances  for  contingencies  amounting  to  $200  mil- 
lion in  1957  and  $400  million  in  1958. 

Beginning  with  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  Included  In  trust  account  expenditures  (see  Table  1, 
footnote  13).     Payments  made   Initially  from  budget  accounts   in  the 
early  months  of  1957  had  been  fully  reimbursed  from  the  trust  fund 
(netted  against  other  expenditures)  by  the  end  of  November. 
Expenditures  for  Alaska  road  construction  are  Included  under  Interior 
Department  through  1956  and  under  Commerce  Department  beginning  1957. 
December  figures  Include  1957  adjustment  for  this  transfer. 
Effective  June  30,   1955,   Interest  on  the  public  debt  is  reported  on 
an  accrual  basis. 
Consists  of  Federal  payment  and  loans  and  advances. 


Treasury  Bulletin 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  minions  of  dollars) 


Junction 


Major  national  security: 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense , 

Other  central  defense  activities , 

Development  and  control  of  atomic  energy , 

Stockpiling  and  defense  production  expansion , 

Military  assistance , 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  \J , 

Foreign  Information  and  exchange  activities 

Total  international  affaire  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  jj 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  Indemnities 

Veterans'  hospitals  and  medical  care... 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  4/ 

Financing  farm  ownership  and  operation  l/  2/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  1/ 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources.... 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  j/  8/ 

Public  housing  programs  2/  

Other  aids  to  housing  jj  10/ 

Other  aids  to  business  yxj   12/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  insurance,  loans,  and  relief  13/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs.... 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia 
Other  general  government 

Total  general  government 


Function 

code 

number 


051 
052 
053 
054 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
2J.5 
216 
217 


351 
352 
353 
35* 
355 


401 
402 
403 
404 
405 
409 


511 
512 
513 
51* 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

116,242 

11,875 

39* 

1,791 

1,008 

3,95* 

50,363 


150 
1,960 

106 
2,216 


659 
138 

2,420 
102 
757 
223 

4,298 


281 
1,332 

318 

288 
36 
27 

144 

2,426 


2,125 
109 
239 
317 
1*5 

2,936 


1,23* 

107 

38 
3* 
30 

3* 
1,*76 


*55 

572 

239 

659 

*5 

29 

*13 

-111 

137 

51 

12 

2,502 


49 

29 

11 

442 

185 

387 

28 

147 

55 

140 

1,474 


195* 


12 

15,668 

12,910 

11,293 

452 

1,895 

1,045 

3,629 

46,904 


130 
1,511 

9^. 

1,732 


546 
158 

2,482 
100 
782 
188 

4,256 


277 
1,*39 

290 

271 
35 
26 

147 

2,485 


1,689 
256 
217 
244 
150 

2,557 


1,056 

117 

37 

38 

33 

35_ 

1,315 


370 

586 

275 

312 

37 

-401 

-142 

-330 

*5 

60 

1_ 

814 


49 
29 
11 

449 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,407 

8,899 

9,733 

48l 

1,857 

944 

2,292 

40,626 


121 
1,960 

100 
2,l8l 


664 
150 
2,681 
57 
727 
178 

4,457 


328 

1,428 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
204 
286 
177 

4,411 


935 

118 

37 

*3 

35 

3*_ 

1,202 


3*9 

647 

253 

356 

56 

-115 

270 

-404 

38 

42 

12 

1,502 


60 
31 
12 

*31 
164 
115 

25 
157 

67 
139 


1956 


14 

16,749 

8,702 

9,744 

582 

1,651 

588 

2,611 

40,641 


120 
1,616 

111 
1,846 


767 
123 

2,798 
105 
788 
176 

*,756 


475 
1>57 

351 

275 
60 
31 

126 

2,776 


3,9*6 
231 
217 
305 
215 

*,913 


803 

138 

38 

*5 

44 

35_ 

1,104 


420 

783 

251 

463 

4 

31 

19 

-83 

41 

56 

*3_ 

2.028 


77 
38 
12 

475 
164 
33* 

3* 
188 

69 
238 

1,629 


1957 
through 

November 


6 

7,256 

3,73* 

4,002 

254 

777 

179 

811 


17,019 


82 

672 

47 


801 


262 

20 

1,177 

20 

333 

_2*_ 


1,886 


152 

660 

198 

97 

33 

15 

_68_ 


1,224 


1,*56 

-70 

106 

165 

?2_ 

1,7*8 


432 
104 
27 
21 
30 
16 


630 


148 

17  6/ 
116 
187 

11 

37 
138 

30 

19 

26 
6 


737 


31 
16 

5 
196 
82 
564 
16 
76 
42 
51 


1,079 


(Continued  on  following  page) 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1063  to  Date 

(In  millions  of  dollars) 


(Continued) 


Function 

Function 
code 

number 

1953 

195** 

1955 

1956 

1957 

through 
November 

Interest : 

651 

652 
653 

6.50U 

75 

5 

6,382 

83 

5 

6,370 
62 

5 

6,787 

5U 

6 

2,926 

23 
3 

6,583 

6,1*70 

6,1*38 

6.8U6 

2,952 

- 

- 

- 

- 

7 

7>*,27l» 

67,772 

61*,  570 

66,51*0 

28,083 

a 


& 


Source:     Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Gore!  1  iimt ,   Special  Analysis  L;    figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  lndi- 
Tldual  appropriation  Items.     Expenditures  are  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  U. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
vhlch  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  Include  those  for  emergency  assistance  to 
Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";    for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";   far 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  351*,   "Conservation  and  development  of 
agricultural  land  and  water  resources";   and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  In 
cattle,  applicable  to  functional  classification  355,   "Research,  and 
other  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  include  those  for  farm  housing  nade   from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"   applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 


6/ 


10/ 
li/ 


12/ 


13/ 


which  cannot  be  readily  determined. 

Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  13); 
corresponding  expenditures  for  previous  years  are  Included  in  budget 
expenditures. 
See  footnote  9. 
See  footnote  12. 

Expenditures  for  1957  include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";   and  for  Alaska  housing  and  loans  far  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aids  to 
housing."     These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5. 

Expenditures  for  1957  Include  those  for  disaster  loans  and  relief  made 
from  "Operations,  Small  Business  Administration"  applicable  to  func- 
tional classification  521,  "Disaster  Insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
Expenditures  for  1957  Include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury     and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"   the  separate  amounts  of  which  oannot  be 
readily  determined. 
See  footnote  11. 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  through  5  follow  Table  1. 

6/  Tax  on  employers  of  I*  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  tJ.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

jj    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  This 
difference  in  classification  accounts  for  the  difference  In  figures        12/ 
from  the  two  sources.  Beginning  195>*  the  contributions  are  credited 
direct  to  the  trust  account.  For  amounts  of  the  contributions  In- 
cluded In  budget  receipts,  see  "Treasury  Bulletin"  for  February  1951*, 
page  7* 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  internal  revenue 

taxes  not  otherwise  classified  are  Included  in  miscellaneous  receipts. 

2/  Beginning  with  the  fiscal  yesr  1957,  spsolfled  percentages  of  certain 

excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund;  see         i^J 
footnote  13. 

JO/  Adjustments  hare  been  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social 
Security  Act  Amendments  of  1950  C*2  U.S.C.  1*01  (a)(2))  as  follows: 
For  the  fiscal  year  1955,  transfers  were  reduoed  by  $300  million  as 
an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  In  1953;  for  February,  Individual  income 
taxes  withheld  were  Increased  by  $2l»9  million  representing  adjust- 
ments to  correct  estimates  for  the  quarter  ended  June  30,  1955,  and 
prior  quarters  by  $11*9  million  and  for  the  quarter  ended  September  30, 
1955,  by  $100  million.  Individual  Income  taxes  not  withheld  were  re- 
duced by  $U  million  representing  adjustment  to  correct  estimates  for 
1953  *"wl  prior  calendar  years,  and  the  old-age  Insurance  taxes  and  the 
transfers  to  the  trust  fund  were  reduoed  by  the  net  of  these  adjust-       lk/ 
ments  or  $21*6  million;  for  October,  Individual  income  taxes  withheld 
were  Increased  by  $136  million  representing  adjustments  to  correct 
estimates  for  the  quarter  ended  December  31,  1955,  and  prior  quarters, 
Individual  income  taxes  not  withheld  were  reduced  by  $1  million 
representing  adjustment  to  correct  estimates  for  195«  and  prior  15/ 

calendar  years,  and  the  old-age  Insurance  taxes  and  the  transfers  to 
the  trust  fund  were  reduced  by  the  net  of  these  adjustments  or 
_    $13>*  million. 
fiXl   Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and  16/ 

deposited  far  old-age  insurance  (U2  U.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950  » 

(6U  Stat.  1*77),  changed  In  oertaln  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 


1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-sge  insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  In  latei 
transfers  on  the  basis  of  wsge  and  self -employment  Income  records 
maintained  in  the  Social  Security  Administration.  The  amount  of  old- 
age  insurance  tax  refunds  Is  paid  from  the  trust-  fund  as  a  reimburse- 
ment to  the  general  fund. 

Excludes  the  Government's  contribution  for  creditable  military  service 
(1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  In  the  Treasury,  less  refunds, 
during  esch  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  8l*th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  oertaln  vehicles,  and 
provided  (Sec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  Included  In  budget  receipts,  and  Federal-aid 
highway  expenditures  were  Included  in  budget  expenditures. 
Interest  on  refunds  Is  Included  In  expenditures  In  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement Is  mads. 

Estimates  of  net  budget  receipts  allow  for  transfer  of  employment  tax 
receipts  to  the  Federal  disability  insurance  trust  fund  in  the  amount 
of  $335  million  In  1957  and  $826  million  In  1958,  pursuant  to  the 
provisions  of  the  Social  Security  Act  Amendments  of  1956  (see 
footnote  1*). 

let  of  reimbursement  of  $5<t  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  (see  footnote  1U). 
Less  than  $500,000. 


TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS . 


Treasury  Bulletin 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


19<*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.).... 

1958  (2st.)..., 

1956 -January. . . 
February . . 
March 

April 

May 

June 

July 

August.... 
September . 
October. . . 
November . . 
December . , 


Net  receipts,   or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


-1*95 
99 
679 
11*7 
•*35 
328 
231 

-194 

-221* 
-370 

-162 

127 

-33 
265 

-95 

-172 

26 
107 

-62 

266 


< 


Trust  and  deposit  fund  accounts 


Net  receipts, or 
expenditures  (-) 


1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  37 
2,250 

2,367 
1,508 

-533 

139 

-U 

-135 

936 
787 
83 
617 
-91* 

-299 
371* 
185 


Receipts 


5,71>* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

H*,337 
15,859 

371 

1,009 

757 

871 

1,605 

1,617 

1,112 

1,1*19 

753 

660 

1,231 

99U 


Expenditures 
1/ 


3,82U2/ 
6,950 
3, 9^5 
i*,952 
5,169 

6,769 

8,5^5  37 

9,"*35 
11,970 
1U,351 

90U 

870 

761 
1,006 

669 

829 
1,029 

801 

8U6 

959 

857 
809 


Net  sale,   or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities  1/ 


-2,311 
1*02 
-3,557 
-3,636 
-3,301 

-2,051* 

-1,362  37  kj 
-2,617 

-2,982 
-2,368 

373 

-1U0 

-69 

353 
-983 
-93U 
-277 
-703 

211* 

282 

-305 

91 


Net  sale,   or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-71* 
-22 
381* 
-72 
-25 
-1* 
602  37 
173 

391 

1*90 

-2 
128 

1*0 

1*7 

1*8 

51 

22 
111 
-11* 

-1*5 
-70 
-11 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,    including  effects  of  proposed  legislation. 

1/     Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agencies  (See  Tables  3  and  1*). 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);   re- 
ceipts were  excluded  in  I9U8. 


37     Under  a  revised  classification  in  the  monthly  statement,   effective 
July  1,  1955,   the  security  transactions  of  Government-sponsored 
enterprises  are  Included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  !»)  and  from  net  redemption  or  sale  of  obligations 
of  Government  agencies  in  the  market  (see  Table  5).     Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  defal- 
cation basis. 

kj    Guaranteed  securities   included  beginning  1955  (see  Table  1*). 

*       Lees  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19**9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January . . . 
February . . 
March 

April 

May 

June 

July 

August 
September 
October . . 
November . 
December . 


Total 


5,71!* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685  37 

n*,337  y 
15,859  y 

371 

1,009 

757 

871 
1,605 
1,617 
1,112 

1,"*19 

753 

660 
1,231 

99U 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,92  ** 
2,367 
3,  Ml 
3,932 
1*,516 
5,0&0 
5,586 
7,003 
7,313 
7,505 

187 

665 
53  <* 

617 

1,002 

758 

356 
822 

1*32 

237 

612 

538 


Ballroad 

Retirement 

Account 


625 
61*5 
678 
850 
71*2 

737 
700 
739 

765 

776 

18 
86 

55 

17 

93 

150 

23 
82 

5* 

26 
76 
56 


Unemployment 
Trust  Fund 


1,173 
1,281 
1,51*2 
1,61*3 
1.591* 
1,1*92 
1,^5 
1,728 

1,801* 
1,886 

1*2 

157 

17 

91 
387 
19% 

81 
371 

23 

73 
260 
125 


National 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
681* 
786 
637 
619 
590 
61*9 

606 
607 

1*0 
38 
37 

38 

36 

197 

35 
1*0 
32 
37 
3U 
31 


Government 
Life 

Insurance 
Fund 


92 
87 
86 
87 
79 
78 
78 
73 

70 

69 

3 

3 

2 

3 
3 

<*3 
1* 
3 
2 

2 
3 
2 


Government 
employees' 
retirement 
funds 


680 
809 
850 
912 
96I 
691 
708 
1,025 

1,3*1 

1,39s* 

51* 
33 
61 

51 

56 

2U9 

563 
62 
50 

53 
51* 
53 


Highway 
Trust 
Fund  1/ 

Other  trust 

accounts 

2/ 

- 

529 
1*03 
5^*5 
597 
1*01 

: 

1*57 

1*1*9 
U67  37 

1,51*1 
2,185 

551 
558 

- 

26 
26 

- 

50 

- 

55 
28 
26 

10 
150 

50 
29 
10 

175 
16U 
ii*i* 

58 
29 

1*5 

Source:     See  Table  1. 

1/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  13. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,   loans,   and  grants;   Indian  tribal  funds;    increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;   and 
through  1950  seigniorage  on  silver  under  the  Sliver  Purchase  Act  of 
193U.     Thereafter  any  such  seigniorage  is  Included  with  other 
seigniorage  under  budget  receipts.     Beginning  with  the  fiscal  year 
I95U,   the  Railroad  Unemployment  Insurance  Administration  Fund 
is  classified  as  a  trust  account,   instead  of  being  handled  through 


budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,   footnote  7). 

37     Does  not  Include  donation  of  public  debt  securities  amounting  to 
$1*5,800  (par  value);   see  also  Table  1*. 

kj    Total  includes  $31*6  million  in  1957  and  $881  million  in  1958  for 
Federal  disability  Insurance  trust  fund,  pursuant  to  provisions  of 
the  Social  Security  Act  Amendments  of  1956,   approved  August  1,   1956 
(70  Stat.  807-856).     In  addition  to  transfers  of  general  fund  receipts, 
amounts  include  deposits  by  States  and  Interest  on  investments. 


February  1957 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Trust  accounts 


Total 
trust 
accounts  2/ 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


Hlghvay 
Trust 
Fund  1/ 


Other  trust 
accounts 

g/y 


19*9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957  (Est.)..., 

1958  (Est.).... 

1956 -January. ., 
February. , 
March 

April 

May , 

June 

July 

August 
September 
October . . 
November . 
December . 


3,824  5/ 

6,950 

3,945 

>S952 

5,169 

6,769 

8>5 

9,435  67 
11,970  1/ 
14,351  1/ 

904 
870 
761 
1,006 
669 
829 

1,029 
801 
846 

959 

857 
809 


3,410 
6,854 
>*,139 
5,298 
5,698 

7,327 

8,489 

9,197 
11,926  1/ 
1"»,165  2/ 

793 
886 
832 

812 

806 
764 

809 
914 
935 
964 
891 
941 


661 

784 

1,569 

2,067 

2,750 

3,405 
4,487 
5,551 
6,469 
7,366 

448 
"*55 
468 

481 
491 
490 

495 
497 
500 

505 
501 
574 


278 
304 
321 
391 
465 

502 
585 
611 

692 
739 

50 
50 
51 

52 
52 
52 

52 
52 
57 
63 
56 
5* 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 
1,504 
1,534 

153 
152 
163 
146 
126 
117 
121 
119 
103 
95 
97 
124 


348 
,988 
614 
996 
588 

623 
538 
532 
520 
540 

42 
45 
49 

^5 
43 
42 

43 
44 
40 
41 
39 
37 


61 
114 
77 
82 
82 

147 
84 
87 
88 
86 

7 
8 
7 


10 

10 
8 
5 
6 
6 
5 


222 
268 
271 
300 
363 
411 
430 
507 
566 
598 

43 
43 
46 

45 
47 
47 

47 
47 
46 

47 
50 
47 


1,150  8/ 
1,806 


10 

150 

175 
100 

62 


526  57 
370 
387 
<03 

441 

495 
399 

537  6/ 
918 
1,183 

50 

133 

48 

33 
37 
5 

41 

137 

34 

32 
42 
37 


Fiscal  year 
or  month 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
97 


Government-sponsored  enterprises 


Total  97 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


1949 

1950 , 

1951 

1952 

1953 , 

1951* 

1955 

1956 , 

1957  (Est.).... 

1958  (Est.)..., 

1956 -January . . , 
February . , 
March 

April 

May 

June 

July 

August . . . . 
September . 

October . . . 
November . . 
December . . 


414 

96 

-194 

-346  137 
-529 

-558 

56  14/ 
238 

44 
185 

111 

-16 
-71 

194 

-137 

66 

220 
-113 

-89 

-5 
-3U 

-132 


-8 

-44 

310 

-395 

-120 

-437 


14/ 


n.a. 
n.a. 

-4 
13 
2 

-3 
4 
4 

3 
3 

-4 

-12 
10 
-16 


10/ 

10/ 

w 

170 
548 

55 
106 

285 

70 
63 

-11 

1*9 

-17 

35 
-58 

* 

16 
-13 
-31 


w 

w 

-269 

-872 

-21 

-250 

* 

-50 
-10 

36 

-37 

10 

48 

-192 

-40 

3 

5 


12/ 
12/ 

310 
-395 
-120 

-^37 

99 
334 


-289 

-7 

-51 

-28 
3 

59 
-42 

13 
I87 

11 
20 
10 


10 

329 


422  lg7 
140  12/ 

-505 
49  137 

-410 

-121 

56 
229 


115 
-30 
-73 

197 

-141 

62 


218 

-116 

-84 


-116 


Source:     See  Table  1. 

1/    For  security  transactions  included  In  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  10,  12,  and  14. 

2/     Prior  to  1951,  Includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  4). 

37     See  "Budget  Receipts  and  Expenditures,"  Table     1,   footnote  13.     Ex- 
penditures through  October  I956  consist  of  reimbursements  to  the 
general  fund  of  the  Treasury. 

4/     Includes  District  of  Columbia  operating  expenditures,   Indian  tribal 
funds,  expenditures  chargeable  against  increment  on  gold,  and  trust 
enterprise  funds  (net).     The  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  is  included  beginning  with  the  fiscal  year  1954   (see 
Table  2,   footnote  2),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  its  establishment  in  August  1954. 

57     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  1948. 

6/     Does  not  Include  receipts  representing  acquired  securities  amounting 
to  $1,643,070  (par  value);    see  also  Table  4. 
Total  lncludee  $19  million  In  1957  and  $315  million  In  1958  for 


10/ 
11/ 

12/ 


Federal  disability  Insurance  trust  fund,  pursuant  to  provisions  of 
the  Social  Security  Act  Amendments  of  1956,  approved  August  1,  I956 
(70  Stat.  807-856). 

Includes  $350  million  under  proposed  legislation. 
Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  10  and  12);  beginning  vlth  1955,  In- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  14 ) . 

Included  In  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  vlth 
similar  security  transactions  of  other  agencies,  shown  in  Tables  4 
and  5. 

Includes  net  investment  in  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
Less  than  $500,000.  . 
Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Total 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Other  trust 
accounts  l/ 


1949 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956-January. . 

February. 
March.... 
April.... 

May 

June 

July 

August.. . 
September , 
October. . , 
November . 
December . 


2/ 
3,557 
3,636 
3,301 

2,051* 

1,362  y 

2,617  6/ 
2,982  1/ 
2,368  2/ 

-373 

140 

69 

-353 

983 

931* 

277 

703 

-21U 

-282 
305 
-91 


2,311  2/ 
-1*02  2/ 
3,369 
3,355 
3,068 

1,688  37 
1,236 
2,516  6/ 

2,921  1/ 
2,197  1/ 

-379 

128 

66 

-355 

975 

909 

276 

698 
-224 

-323 

303 

-101 


1,294 
1,414 
1,678 
1,950 
1,545 

1,522 
1,241  2/ 
1,463 
958 

-247 

70 

176 

-179 

648 
474 

-222 

381 
-127 
-250 

127 
-121 


346 
338 
357 
449 
280 

202 

141 

121 

76 

36 

-37 

40 

7 

-39 
39 
98 

-33 
42 
-23 

-34 
28 

-3 


-160 
-724 
650 
583 
590 

-248 
-545 
258 

310 
379 

-118 
7 

-139 

-85 

267 
16 

14 
275 
-72 
-49 
171 
21 


353 

-1,946 

94 

-245 

59 

23 
73 

135 
86 
67 
-4 
-5 

-12 

-9 
-6 
153 
-8 
-4 
-8 
-4 
-6 
-6 


32 

-26 

8 

1 

-2 

-65 

-1 

-16 

-IB 

-17 

-3 
-4 
-4 
-6 
-6 
33 
-6 
-5 
-3 

-5 
-4 
-3 


447 
543 
573 
624 


252 
314 
548 

779 
793 

-3 
-6 
15 
-1 
8 
207 

521 

13 

9 

2 

-9 

17 


9 
-6 
9 

1 
14 

86/ 
102 
17 
33 
25 
24 

-35 
26 

-72 
10 
-4 
-1 
16 
-5 
-6 


Fiscal  year 
or  month  8/ 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


Federal 
Housing 
Adminis- 
tration 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


Government-sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


Federal 
home 
loan 
banks 


Federal 

land 

banks 


1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)..., 

1956-January. . 
February. 
March.... 

April 

May 

June , 

July 

August . . . 
September 

October . . 
November . 
December . 


104 

101 

79 

-77 


126 

101 

62 

170 

7 

12 

2 

2 

8 
24 

1 

5 

10 

41 
2 
9 


52 
21 

59 
-86 


95  10/ 

69 
100 
120 

-1 

11 

6 

-3 

4 
13 
10 

3 

2 

9 

19 

6 


11 
7 
9 

11 


13 
15 

19 

21 

4 
1 
2 
2 
3 
3 

-12 
2 

1 

3 
4 
3 


41 
73 
12 
-2 


84 
179 
153 
W3  1/ 


62 

84 

87 

102 


21 

95 
61 

314 


Memorandum  9_/ 


18  10/ 

17 

170 
548 

-57 
29 

55 
106 

3 

* 

-5 

285 

70 
63 

3 
1 
8 

-11 

49 

-17 

3 

* 

35 
-58 

7 

* 

29 

16 

-22 

* 

-13 

-31 

18 


98 

82 

# 

104 

425 

19 

105 

-50 

. 

106 

- 

68 

217 

- 

4 

56 

10 

1 

61 

1 

4 

-15 

- 

- 

47 

1 

13 

-30 

- 

1 

3^ 

- 

- 

-58 

- 

1 

-6 

5 

-2 

23 

-5 

1 

-14 

- 

13 

-44 

- 

Source:  See  Table  1. 

1/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

2/  Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  Included  in  expenditures  in  Table  3 • 
i/  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
4/  Excludes  net  investment  by  Government -sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
2/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  10). 
6/  Does  not  Include  Investments  representing  acquired  securities  amounting 

to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800 

(par  value);  see  also  Tables  2  and  3* 


jj  Total  Includes,  for  the  Hlghvay  Trust  Fund  $300  million  in  1957  and 
$367  million  in  1958,  and  for  the  Federal  Disability  Insurance  Trust 
Fund  $327  million  in  1957  and  $555  million  in  1958. 

8/  Prior  to  1951,  net  investment  by  public  enterprise  funds  vas  Included 
In  budget  expenditures,  and  net  investment  by  Government-sponsored 
enterprises  vas  Included  in  deposit  fund  expenditures  (see  Table  3). 

9_/  Net  Investment  by  Government-sponsored  enterprises  beginning  1955  is 
Included  in  deposit  fund  expenditures  in  Table  3. 
10/  Beginning  1955,  figures  include  net  transactions  In  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 

*   Less  than  $500,000. 


# 


February  1957 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners' 
Loan 
Corporation 


W 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . 
February. 
March.... 

April 

May 

June 

July 

August.. . 
September , 

October. . , 
November . 
December . , 


7* 

22 

-384 
72 
25 

4 
-602  1/ 
-173 

-391 
-U90  2/ 

2 

-128 

-40 

-47 
-48 
-51 
-22 
-111 
14 

U5 
70 
11 


46 

8 

-10 

-16 

-7 

-29 

37 

-30 

-46 
-35 

* 

-5 
-1 

3 

-6 
-12 

-6 
-6 
-4 
-4 
-9 


31 

9 

1 

-1 

1 


14 

-3 

-12 

-16 

-7 

-30 

37 

-30 

-46 
-36 

* 

-5 
-1 

3 

-6 
-12 

* 
-6 
-6 
-4 
-4 
-9 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust 

enterprise 

funds 

Government-sponsored  enterprises 

Fiscal  year 

Federal 
intermediate 
credit 
banks 

Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  2/ 

Home 
Owners* 
Loan 
Corporation 

Total 

Government- 
sponsored 
enterprises 

Banks  for 
coopera- 
tives 

Federal 
home 
loan 
banks 

or  month 

Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

u 

Federal 

land 

banks 

19^9 

1950 

1951 

1952 

1953 

1951* 

28 
14 
-31k 
88 
32 

33 

-639  1/ 

-144 

-3U5 
-^55  2/ 

2 

-122 

-39 

-50 
-42 
-39 
-22 
-105 
19 

k9 
Tk 
20 

* 
-98 
65 

44 

-639 
-144 

-345 
-<*55  2/ 

2 

-122 

-39 

-50 

-42 
-39 
-22 

-105 
19 

49 
74 

20 

-98 
65 
44 

-69 

-44 

■45 

-45 

2 

-22 

-39 

-50 
-42 
-39 
-22 
-5 
19 

49 
7k 
20 

-570 

* 
* 
* 

• 

* 
* 

* 

* 

* 
* 

-100 

-300 
-400 

-100 

-100 

* 
# 

28 

14 

-371* 

186 

-33 

-11 

- 

22 

83 

-375 

285 

12 

136 

6 
-69 

1 
-99 

-45 

-146 

Memorandum  4/ 

1955 

1957  (Est.)... 

1958  (Est.)... 

Feb 

May 

July 

-269 
-872 

-21 
-250 

* 
-50 
-10 

36 

-1*7 

-37 

10 

48 

-192 

-40 

3 

5 

10 

-23 

-26 

20 

6 
-23 

-27 

6 

5 

-226 
-588 

229 

* 
80 
17 

16 
-51 
-16 

10 

48 

-47 
-48 

3 

• 

-53 
-261 

-250 
-250 

» 

-130 

» 

* 
-2 

1 

* 

» 

-118 

2 

* 
* 

Source:     See  Table  1.  3/ 

l/    Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises  (see  Table  3).  kj . 
2/    Total  includes  sales  or  $10  million  by  the  Tennessee  Valley  Authority, 

under  proposed  legislation,  * 


As  provided  by  the  Housing  Act  of  1954,  approved  August  2,  1954 
(68  Stat.  590). 

Net  redemption,  or  sale  (-),  by  Government-sponsored  enterprises 
beginning  1955  is  included  in  deposit  fund  expenditures  in  Table  3. 
Less  than  $500,000. 
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Table  6.-  Federal   Old-Age  and  Survivors   Insurance  Trust  Fund  i/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937-1.8 

19"*9 , 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)..., 

1958  (Est.)... 

1956 -January. . . 
February . . 
March 

April 

May 

June 

July 

August 
September . 
October . . . 
November . . 
December. . 

1937  to  date  1/ 


Beceipts 


Total  2/ 


12,366.6 
1,923.8 
2,366.8 
3,1*11.5 
3,931.5 

1*, 516.3 
5,080.3 
5,585.8 
7.003.U 

7,313.2 
7, 501*. 5 

187.I 
665.2 
533.9 
616.8 
1,002.2 
758.3 
356.2 
821.9 
1*32.3 

237.2 
611.8 
538.1 


1*9,181*  .2 


Appropriations 

u 


11,335.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

U,086.3 
"*, 537.3 
5,039.6 
6,336.8 

6,1*1*5.0 
6,609.0 

162.5 
61*6.2 
512. 1* 
566.7 
972.7 
5U9.2 

29"*  .6 
798.7 
397.0 

181.9 
587.1 
299.2 


UU.378.1* 


Interest  and 
profits  on 
Investments 


1,030.3 
230.2 
256.8 
287.1* 
333-5 
386.6 
1*38.9 
1*38.0 
U87.5 

557.9 

572.1* 

1.0 

3.3 

13.7 

18.  I* 

1*.6 

206.2 

1.1 

3.1 

11*. 3 

19.1 

5.1* 

235.2 


U, 167.1* 


Other  kj 


1.1 
3.3 
3.6 
3.7 
3.7 

11.6 

9.6 
7.U 

5.2 
3.0 


5-2 


1*9.2 


Deposits  by 
States  5/ 


.9 
25.7 

1*3.3 

92.1* 

98.6 

171.6 

305.0 
320.0 

23.5 
15.7 

7.7 
31.6 
2U. 9 

2.9 
60.6 
20.1 
15.7 
36.2 
19.2 

3.6 


588.7 


Expenditures  other  than  Investments 


Total 


2,319.9 

660.5 

781*. 1 

1,568.5 

2,067.1 

2,750.0 
3, 1*01*  .8 
i»,  1*87. 5 
5,551.3 

6,1.68.9 
7,365.6 

1*1*8.2 
1*51*  .6 
U67. 9 

U81.3 
1*91. 1* 
1*90.0 

1*95.1 
1*96.7 
500.3 

501*. 7 
500.6 
57U.0 


26,665.0 


Benefit 
payments 


25,395.2 


Befunde  of 
taxes  6/ 


2,01*1.3 

607.0 

727.3 

1,1*98.1 

1,982.1* 

- 

2,627.5 
3,275.6 

i»,333.l 
5,360.8 

33.0 
1*0.5 
51.0 
66.0 

6,280.0 
7,165.0 

58.0 
60.O 

1*38.5 
1*1*1*  .6 
1*57.7 

- 

1*71.7 
1*79.0 
1*80.7 

- 

1*79.'' 
1*86.8 
1*89.8 

I..1 

U89.8 
1.88.6 
507.8 

5*.l 

2U8.7 


?-T*^^ 


Fiscal  year 
or  month 


1937-1*8. 
191*9.... 
1950.... 
1951.... 
1952 


1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January. . 
February. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September . 
October... 
November . . 
December . . 


1937  to  date  1/. 


Expenditures  other  than 
investments  -  (Continued) 


Administrative  expenses 


Reimbursements  to 
general  fund  8/ 


219.0 
11*. 1 
11*  .6 
18.6 
21*. 8 
21*.  I* 
26.0 
27.1 
30.7 
30.3 
30.1 

2.5 
2.5 
2.5 
2.1* 
2.5 
2.1* 

3.9 
2.6 
2.6 

2.5 
2.5 
2.5 


1*16.0 


Bureau  of  0ASI 

2/ 


59.6 
39.3 
1*2.3 
51.9 
59-9 
65.1 
62.7 
76.2 
93.8 
100.7 
110.5 

7.3 
7.5 
7.8 

7.2 

10.0 

6.9 

7.U 
7.2 
7.9 
12.1* 
9.5 
9.7 

605,1 


Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Beserve  Account. 

2/  Beginning  November  1951,  the  total  includes  small  amounts  of  receipts, 
in  the  nature  of  recoveries  from  expenditures  incidental  to  the 
operations. 

i/  For  basis,  see  "Budget  Beceipts  and  Expenditures,"  Table  1,  foot- 
note 11. 

hj    Through  1952,  consists  of  transfers  from  general  fund  for  administra- 
tive and  other  cost  of  benefits  payable  to  survivors  of  certain 
World  War  II  veterans  (60  Stat.  979  and  61*  Stat.  512);  beginning  with 
195!* ,  consists  of  transfers  from  the  Ballroad  Betirement  Account  (see 
Table  8). 

5_/  To  cover  employees  of  States  and  their  political  subdivisions,  under 
provisions  added  by  the  Social  Security  Act  Amendments  of  1950 
(1*2  U.S.C.  U18). 

6/  Beimbursement  to  the  general  fund  under  Section  201  (f)(2)  of  the 


Net  increase, 
or  decrease  (-), 
in  assets 


10,01*6.7 
1,263.3 
1,582.7 
1,81*3.0 
1,861*. 5 
1,766.3 
1,675.5 
1,098.1* 
1,1*52.1 
810*  .3 
138.9 

•261.1 

210.6 

66.0 

135.5 
510.8 
268.3 
-138.8 
325.2 
-68.0 

-267.5 
111.2 
-35.9 


22,519.2 


Assets,  end  of  period 


Total 


10,01*6.7 

11,309.9 

12 ,892 .6 

lit, 735.6 
16,600.0 
18,366.1* 

20,01*2.6  2/ 

21,11*1.0 

22,593-1 

23,1*37.1* 

23,576.3 

21,1*02.0 
21,612.5 
21,678.5 
21, 8lU .0 
22, 321*. 7 
22,593.1 

22,1*51».3 
22,779.1* 
22,711.1* 
22,1*1*3.9 
22,555.1 
22,519.2 

22,519.2 


Investments 


9,936.8 
11,230.7 
12, 61*1*. 8 
ll*,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,01*3.0 
23,001.1* 
23,001.1* 

20,8511.5 
20,921*  .8 
21,100.8 
20,921.6 
21,569.3 
22,01*3.0 

21,821.1* 
22,202.1* 
22,075.2 

21,825.5 
21,952.8 
21,831.1* 

21,831.1* 


Unexpended 
balance 


109.9 
79.3 
21*7.8 
1*12.8 
327.0 
51*8.8 
702.8 
560.5 
550.1 

1*35.9 
57U.8 

51*7.5 
687.7 
577.8 

892.1* 
755.5 
550.1 
632.8 
577.0 
636.2 

618.5 
602.3 
687.7 

687.7 


2/ 


Social  Security  Act  as  added  by  the  Amendments  of  1950  (!»5  U.S.C. 
1*01  (f)(2)). 

Includes  adjustments  to  monthly  statement  basis. 
Under  Section  201  (f)(1)  of  the  Social  Security  Act,  as  amended 
(1*2  U.S.C.  U01  (f)(1)),  for  amounts  expended  by  the  Department  of 
Health,  Education,  and  Welfare  (and  predecessor  agencies)  and  the 
Treasury  Department  for  the  administration  of  Title  II  of  that  act 
and  the  related  parts  of  the  Internal  Bevenue  Code  (26  U.S.C. 
1*80-1*82,  11*00-11*32).  (See  also  footnote  9.) 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance, which  are  paid  directly  from  the  trust  fund  beginning  with 
191*7,  under  provisions  of  annual  appropriation  acts;  and  also  for 
construction  of  an  office  building,  beginning  1951*.  Prior  to  191*7, 
salaries  for  the  Bureau  were  Included  in  reimbursements  to  the  gener 
fund  under  the  provisions  of  what  is  now  section  201  (f)(1). 


♦ 


February  i()57 
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.TRUST  ACCOUJIT  AMD  OTHER  TRANSACT I OHS . 


Table  7.-  Unemployment  Trust  Fund 

(In  million*  of  dollars) 


Fiscal  year  or  aontb 


Receipts 


State  accounts 


Deposits  by  States 


Railroad  Unemployment  Insurance  Account  \] 


Contributions  2/ 


Transfers  from  Adminis- 
tration Fund  J/ 


Federal  Unemploy- 
ment Account  hj 


Transfers  from 
general  fund 


Interest  on 
Investments 


1936-48 

1949 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (Eat.) 

1958  (Est.) 

1956 -January.... 
February . . . 

March 

April 

May 

June 

July 

August 

September . . 

October.... 
November . . . 
December . . . 

1936  to  date  6/. 


13,570.7  57 
1,173.2 
1,281.0 
1,5m. 6 
1,6U3.3 

1,593-8 
1,492.5 
1,425.4 
1,728.1 

1,80U.5 
1,885.6 

156.8 
17.5 

91.4 
387.0 
193.6 

81.0 
370.8 

23.1 

73.0 

260.0 
125.3 


26,384.1 


11,562.9 

984.0 

1,098.8 

1,362.6 

1,1*39.0 

1,371.1 
1,21*6.0 
1,11*6.2 
1,330.1 
1,1*1*0.0 

1,1*80.0 

1*2.3 

155. 1* 

11*. 1 

80.0 
376.1* 

I6.5 

80.3 
362.2 

14. 9 

61.9 

251.1 

17.5 


22,329.6 


876.9 

.1 

9.7 

1U.9 

15.1* 

15.0 
17.8 
1U  .2 
27.6 

77.0 

97.0 

• 

1.3 

2.5 

.5 

10.6 

5.3 

•  5 
8.5 
7.6 

.5 
9.0 
6.7 


l,02l*.6 


66.5 
9.0 
5.U 

1*. I* 

4.9 
4.2 
1.6 
3.6 

2.1* 
3.0 


3.1* 
.1 


61*. 3 
167.8 

62.0 
52.5 


81.0 


99.8 


232.1 


957.3 
180.1 
167.1 
164.1 
18U.5 

202.8 
224.1* 
199.1 
198.9 
223.0 
253.1 

.1 

.2 

•  9 

10.8 

87.1* 
.1 
.1 
.7 

10.6 

101.1 


2,590.8 


Fiscal  year  or  month 


Expenditures  other  than  Investments 


State  accounts 


Withdrawals 
by  States 


Railroad  Unemploy- 
ment Insurance 
Account  1/ 


Benefit 
payments 


Net  Increase, 
or  decrease  (-), 
In  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


1936-48. 
1949.... 
1950.... 
1951.... 
1952.... 


1953 

1951* 

1955 

1956 

1957  (Bet.)... 

1958  (Est.)... 

1956 -January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 
September . 

October... 

November . . 
December . . 


5,247.7  2/ 
1,313.8 
2,025.5 
900.3 
1,048.6 

1,009.8 
1,7"*1*.9 
1.965-1* 
1,392.6 
1,504.4 
1,534.4 

152.5 
151.9 
162.9 

146.2 
126.3 
117.3 
121.4 
118.6 
102.7 

95.2 
96.7 
124.2 


1936  to  date  6/ 17,319-9 


4,966.3 
1,227.1 
1,879.0 
848.3 
1,000.3 

912.6 
1,604.8 
1,759.5 
1,287.0 

1,370.0 
1,400.0 

140.5 
141.0 
151.9 
137.8 
119.3 
111.7 

114.2 

103.5 

92.4 

84.8 

86.1 

112.9 

16,091.0 


174.3 

86.7  1/ 
146.5  1/ 

52.0 

48.3 

97.3 
140.0 
205.9 
105.7 
134.4 
134.4 

12.0 
10.9 
11.0 

8.5 
6.9 
5.6 

7.2 
15.0 
10.3 

10.5 
10.6 
11.4 


1,121.7 


3.323.0 
-140.6 
-744.5 
641.3 
594.7 

584.0 
-252.4 
-540.0 
335.5 
300.0 
351.2 

-110.1 

5.0 

-145.4 

-54.8 
260.7 

76.3 

-40.4 
252.2 
-79.6 
-22.2 
163.3 
1.1 


9,064.2 


8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 

9,246.7  6/ 

8,994.3 

8,454.3 

8,789.8 

9,089.8 

9,441.0 

8,648.1 
8,653.1 
8,507.7 
8,452.8 
8,713.5 
8,789.8 
8,749.4 
9,001.6 
8,922.0 
8,899.9 
9,063.2 
9,064.2 

9,064.2 


8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 

8,237.0 
8,989.0 
8,443.8 
8,701.5 
9,011.0 
9,390.0 

8,635.5 
8,642.5 
8,503.5 
8,418.5 
8,685.5 
8,701.5 
8,715.5 
8,990.5 
8,918.5 
8,869.5 
9,040.5 
9,061.1 

9,061.1 


24.6 
44.1 
23.6 
15.0 
26.9 

9.7 
5.U 
10.5 
88.3 
78.8 
51.0 

12.6 

10.6 

4.1 

3U. 3 
28.0 
88.3 

33.9 
11.1 

3.6 
30.4 
22.7 

3.1 


3.1 


u 


Source:     See  Table  1. 

1/    Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),   In  excess  of  the  amount  speci- 
fied for  administrative  expenses. 
2/    Represents  exesss  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  transferred  pursuant  to  the  act  of  October  10,   1940 
(45  U.S.C.  361  (d)). 
]U    Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 
A    employment  security  administrative  expenses,  to  be  used  to  establish  and 
^   maintain  a  $200  million  reserve  in  the  Federal  unemployment  account  vhlch 


5/ 


will  be  available  for  advances  to  States  pursuant  to  the  act  of 
August  5,  1951*  (1*2  U.S.C.  1102). 

Total  Includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  In  connection  with  Its 
establishment, pursuant  to  the  Railroad  Unemployment  Insurance  Act,  as 
amended  (45  U.S.C.  363). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  transfers  to  the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  as  follows:  $9.7  million  In  1949  and  $2.6  million  In  1950, 
representing  adjustment  for  over-collections  due  to  retroactive  change 
In  tax  rate  (45  U.S.C.  358). 
Less  than  $50,000. 
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-TRUST  ACCOUHT  AND  OTHER  TRANSACTIONS. 


Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-U8 

19U9 

1950.. 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 
1956  (Est.)... 

1956 -January.. 
February. 
March 

April.... 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December. 


1936  to  date  5/ 


Eeceipts 


2,899.9 
677-U 
7U9.2 
561.0 
829.7 
7U2.3 
717.9 
699.9 
739.3 

765. U 

775.5 

18.2 
86.1 
55.0 

16.7 

92.9 

150.2 

23.5 

81.7 
5U.0 

25.7 
75.6 
55.6 


8,93U.3 


Appropri- 
ations i/ 


2,77"*  .6 
626.5 
687.O 
U90.8 

750.8  y 

653.0 

619.2  y 

598.9 

63U.3 

656.6 

665.0 

17.3 
85.1 
53.9 
15.3 

91.  U 
53.7 
23  .U 
81.  U 
53.5 
25.0 
7*  .3 
5U.6 


8,11*8.8 


Interest  on 
investments 


125. 1* 
50.9 
62.2 
70.2 
78.9 

89.3 

98.7 

101.0 

105.0 

108.8 
110.5 

.9 
1.0 

1.1 

l.u 

1.5 

96.U 

.1 
.3 
.5 
.7 
1.3 

1.0 


785.5 


Expenditures  other  than  investments 


Total 


1,500.0 
278.2 
30U.U 
321.0 
390.7 
U65.I 
502.0 
585.1 
610.6 

692.O 
739.0 

50.3 
50.5 
51.3 
52.1 
52.2 
51.6 

51.8 
52  .U 
56.7 
63.O 
56.lt 
5^-3 


5,291.8 


Benefit 
payments 


1,500.0 
278.2 
299-9 
316.2 
38U.6 

U58.9 
It9t.6 
569.3 
596.lt 

679.9 
728.0 

h.9.8 
50.0 
50.8 

51.2 
51.7 
51.1 

51.2 
51.6 
51.1 
62.2 
56.0 
53.5 


5,213.8 


Source:  See  Table  1. 

i/  Includes  the  Government's  contribution  for  creditable  military  service 
(U5  U.S.C.  228c  -  1  (n)).  Beginning  1952,  appropriations  of  receipts 
are  equal  to  the  amount  of  tares  deposited  in  the  Treasury  (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made 
currently  subject  to  later  adjustments  (see  Budget  Receipts  and  Ex- 
penditures, Table  l).  For  prior  years,  appropriations  were  included 
here  when  made,  but  were  included  in  Table  2  when  the  funds  were 
transferred  from  the  general  fund.  Beginning  I95U  Includes  unappro- 
priated transfers  of  tax  receipts. 


Adminis- 
trative 
expenses  2/ 


1*.5 
1*.9 
6.1 

6.1 
5.8 
6.3 
6.8 

6.9 
8.0 

•5 
•  5 
.5 
.9 
.5 
.5 
.6 


itU.2 


Transfers 
to  F0ASI 
Trust  Fund  3_/ 


11.6 
9.6 
7.U 

5.2 
3.0 


5.2 


33.8 


Bet 

increase, 
or  de- 
crease ( - 
In  assets 


1,399.9 
399.2 
UUU.8 
2I1O.O 
U39.O 

277.2 
215.9 
ll<t. 8 
128.6 

73  .1* 
36.5 

-32.1 

35.6 
3.7 
-35. U 
U0.6 
98.6 

-28.3 
29.3 
-2.7 

-37.3 

19.2 

1.3 


3,6U2.5 


Assets,  end  of  period 


Total 


1,399.9 
1,799.1 
2,2ltlt.O 
2,lt83.9 
2,922.9 

3,201.9  : 

3,1*17.8 
3,532.5 
3,661.2 

3,73U.6 
3,771.1 

3,518.1 
3,553.7 
3,557-U 

3,522.0 
3,562.6 
3,661.2 

3,632.9 
3,662.1 
3,659."* 
3,622.1 
3,6ltl.3 
3,6<t2.5 


3,6lt2.5 


Invest- 
ments 


1,37<».5 
1,720.0 
2,057.6 
2, It  1U. 5 
2,863.1 

3,11*2.8 
3,3"*5.3 
3,"*85.9 
3,606.5 

3,683.0 
3,719.0 

3,^61.9 
3,502.0 
3,509.1 
3,lt70.2 
3,508.9 
3,606.5 

3,573.1 
3,615.2 
3,592.6 
3,558.6 
3,586.7 
3,58U. 2 


3,58it.2 


Unexpended 
balance 


25.lt 
79.1 
186  .it 
69. It 
59.8 

59.1 
72.5 
1*6.6 
5U.7 
51.6 
52.1 

56.2 
51.7 
1*8.3 
51.8 
53.7 
5*».7 
59.8 
U6.9 
66.8 

63.5 
5U.6 
58.14 


58.1* 


2/  Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297  and  subsequent 

annual  appropriation  acts). 
3_/  Pursuant  to  the  financial  Interchange  provisions  of  the  Railroad 

Retirement  Act,  as  amended  October  30,  1951  (U5  U.S.C.  228e). 
y    Appropriations  reduced  by  $19.8  million  In  November  1951  and  $18.7 

million  in  August  1953  and  these  amounts  transferred  to  surplus, 

pursuant  to  acts  approved  November  1.  1951  (65  Stat.  75^)  and 

July  31,  1953  (67  Stat.  2U5). 
5_/  Includes  adjustments  to  monthly  statement  basis. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U1 -lt8 

19U9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January .. 
February. 
March .... 

April 

May 

June 

July 

August . . . 
September 

October . . 
November . 
December. 


19U1  to  date. 


Receipts 


Total 


7,992.8 
690.I 

1,076  .It 
683.7 
7&6.0 

636.6 
619.3 
590.5 
6U9.3 

606.0 
606.7 

ltO.3 
38.2 
36.9 

37.5 

35.6 

196.8 

35.U 
39-9 
32.2 

37.0 
33.8 
31.0 


13,93U.O 


Pr eml urns  and 
other  receipts 


3,813.2 
392.8 
398.7 
1*80.1 
U26.lt 

397.7 
390.8 
U05.5 
1*10.2 

U21.3 
■*27.3 
38.8 
35.9 
3»*. 9 
35.0 
33.3 
3lt.lt 

33.1* 
38.2 
30.2 

35.7 
32.0 
30.6 


7,315.1* 


Transfers  from 
general  fund 


3,600.3 
87.O 

1*72.8 
1*3 .1* 

203.5 
St.O 
72.1 
27.8 
78.lt 

21.2 
13.7 

1.5 
2.2 
1.7 

2.3 
2.1 
2.7 
2.0 
1.7 
1.9 

1.3 

1.7 

.3 


lt,67S.l 


Interest  on 
Investments 


579.3 
210.3 
205.0 
160.3 
156.2 

15^.9 
156. 1* 
157.2 

160.7 

163.5 
I65.8 

.1 
.1 
•3 
.2 
.2 
159.6 


1,91*0.5 


Expenditures  other 
than  investments 


Total 


1,027.5 
3U8.1 

2,987.9 
613.6 
996.3 
588.0 
622.6 
537.8 
512.0 

520.1 
539.7 

1*1.7 
1*5.1 
U9.2 

U5.2 
U3.it 
Ul.8 
U2.6 
U.U.1 
39-9 
Ul.2 
38.9 
37-0 


8,U77.U 


Benefits  and 
refunds 


1,027.5 
3U8.1 
35U.9 
391.  u 
>*55.5 
U3U.2 
UUU.7 
382.9 


Special 
dividends 


2,633.0 
222.2 
5U0.8 

153.8 
177.8 
15U.9 


512.0 
520.1 
539.7 


30.0 
30.2 
32.0 


11.6 
IU.9 
17.2 


U5.2 
U3.U 
Ul.8 
1*2.6 
UU.l 
39.9 
Ul.2 
38.9 
37.0 


8.U77.U 


Net  increase, 
or  decrease 
(-),  in 
assets 


6,965.3 

3U2.0 

-1,911.5 

70.1 

-210.2 

U8.7 

-3.3 

52.6 

137.3 

85.9 
67.O 

-1.3 

-6.9 

-12.3 

-7.7 

-7.8 

155 -0 

-7.1 
-U.2 
-7.7 
-U.2 
-5.1 
-6.0 


5,U56.6 


Assets,   end  of  period 


6,965.3 
7,307.3 
5,395.8 
5.U65.9 
5,255.6 
5.30U.3 
5,301.0 
5,353.7 
5.U91.0 

5,576.9 
5.6U3.9 

5,370.7 
5,363.8 
5,351.5 
5.3U3.8 
5,336.0 
5,*91.0 

5,U83.9 
5,U79.6 
5,U71.9 

5.U67.7 
5.U62.6 
5,U56.6 


Invest- 
ments 


6, 93U. 7 
7,287.7 
5,3U2.1 
5.U35.6 
5,190.6 

5.2U9.5 
5,272.5 
5,3U5.6 
5,U8l.l 

5,567.0 
5,63U.O 

5,359.6 
5,35U.6 
5.3U2.6 

5,333.6 
5,327.6 
5.U81.1 

5,U73.1 
5,U69.1 
5.U61.1 
5,U57.1 
5.U51.1 
5.UU5.1 


5,U56.6    5,UU5.1 


Unexpended 
balance 


30.6 
19.6 
53.6 
30.2 
65.O 
5U.8 
28.5 
8.0 
9.9 

9.9 
9.9 

U.l 

9.2 

8.8 

10.2 

8.U 

9.9 

10.8 

10.6 

10.8 

10.6 

11.6 

11.5 


11.5 


Source:  See  Table  1. 

Note:  This  fund  was  established  by  the  National  Service  Life  Insurance 
Act  of  19U0  (38  U.S.C.  805). 


Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 
by  Issues,  as  of  December  31,  1956 

(In  millions  of  dollars) 


Issue 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

Public   Issues: 

Certificates  of  Indebtedness: 

3U.1 
U9.0 

131.0 

•  5 

•9 

3.3 

5.0 
58.6 

.5 
116.5 
20.8 

75-3 
U56.5 
308.1 

2.6 

138.2 

9.8 

U5.1 

68.2 

1,081.9 

39.5 

1.0 
1.0 

n.k 

2.8 

2.9 

1.1 

1.0 

2.1. 
1.0 
2.2 

1.6 

_ 

Treasury  notes: 

Treasury  bonds: 

2-lA     -  1959-62  (dated  6/l/l»5) 

- 

2-lA     -  1959-62  (dated  ll/l5/l»5) 

lt.0 

15.0 
51.0 

56.0 

2-1/2     -  196U-69  (dated  9/15A3) 

29.0 
7.0 

. 

2-1/2     -  1967-72   (dated  6/1/U5) 

7.0 

50.0 

71*5.0 

2,605.8 

73-9 

961*. 0 

Special  Issues: 
Certificates: 

19,223.8 

3,510.2 

7,827.7 

268.6 

Notes: 

. 

19,223.8 

3,510.2 

8,096.3 

.7 

- 

.8 

1.1 

- 

- 

21.831.1* 

3, 581*  .2 

9,061.1 

Source:  Bureau  of  Accounts. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  9tates,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  le  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from, or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  vlth  the  public 
other  than  borrovlng 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,   or 
payments  (-) 


Plus:     Ret  cash 
borrovlng  from 
the  public,  or 
repayment  (-) 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals :     Change  In  cash  balances 


Treasurer's  account 
balance ,   Increase , 
or  decrease  (-) 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


19*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (1st.)... 

1958  (1st.)... 
1956 -January.. 

February. 
March.... 
April.... 

•fay 

Jine 

July 

August... 
September 
October . . 
Rorember . 
December. 

1957  to  date . . 


'•1,576 

1*0,9*0 

53,390 

68,013 

71,*99 

71,627 

67,836 

77.08U 

81,720 

85,923 

l.  ,96* 

7,1*0 

U,98l 

I*, 85* 

6,581 

12,167 

3,96* 
6,286 
6,889 
3,7*7 
5,972 
5,785 

32,643 


1*0,570 

*3,1*7 

••5,797 

67,96* 

76,773 

71,860 

70,538 

72,613 

78,265 

82,970 

5,570 

5,679 

5,861. 

6,008 
6,0OU 
7,06U 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

38,618 


1,006 

-2,207 

7,593 

U9 

-5,27* 

-232 

-2,702 

!*,l»71 

3,*55 

2,953 

-606 

1,1»62 

6,116 

-1,15* 

577 

5,103 

-1,931 

-1*00 

1,191 

-2,92* 

-383 
-1,527 

-5,975 


-2,513 
U,229 

-5,796 
-505 
2,919 
2,512 
1,809 

J*,366 

-"•,109 
-2,991. 

-717 

25 

-3,832 

-197 

-106 
-*,863 

-t.39 
2,372 

-9U6 

1,2*0 

1,333 

219 

3,779 


U6 
25 
*3 
68 
36 

73 
29 
23 
30 
*1 
1 
2 

3 

l* 
3 
2 

2 
3 
3 
5 
5 
1* 

22 


-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-5*6 

-1,293 

1,50U 

2,316 

-1,360 

51*8 

287 

-2,369 

2,019 

2U9 

-1,7*1 

1,071* 

-1,350 

-2,119 


257 
-312 
-202 

-78 


-29 
-16 
-28 

13 

-73 
J*5 

1 

-VI* 

-1 

62 

-119 

*5 

-55 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (far 


explanation  of  reporting  bases,   see  page  II);  estimates  are  based  on  the  1958 
Budget  document  released  January  16,  1957,   including  effects  of  proposed 
legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

( In  "millions  of  dollars) 


Fiscal  year 
or  month 


19^9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Bet.)... 
1956 -January.. 

February. 
March 


April. 
May... 

June.. 


July 

August . . . . 
September. 
October... 
Rorember.. 
December . . 


1957-January. 
1957  to  date. 


Ret  cash  transactions  other  than  borrowing 


Cash 
deposits 


,622 
,965 
,*33 
,081 
,31*5 

,815 
,758 
,079 
,750 
,961. 

,729 
,089 
,351 
,368 
,879 
,192 
,701 
,579 
,877 
,1.31. 

'I32 
,899 

,886 
,708 


Cash 
withdrawals 


1*0,1*62 
■•3,079 
"•5,718 
67,79* 
76.U07 

71,971* 
69,888 
71,98* 
78,187 
82,970 

5,323 
5,600 
6,11.9 
5,1*28 
6,200 
6,898 

5,603 
6,855 
5,6*9 
6,1*09 
6,576 
7,**8 

5,599 
W*,139 


Excess  of  deposits, 
or  withdrawals  (-) 


Source:     Actual  figures  are  based  on  the  dally  Treasury  statement;   estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,  In- 
cluding effects  of  proposed  legislation.     Figures  in  the  first  four 


1,161 
-2,111* 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 

3,563 
2,991* 

-59* 

1,1*89 

6,203 

-1,061 

680 

5,293 

-1,902 

-276 

1,228 

-2,975 
-2UU 

-1,51*9 
-713 

-6,1*31 


Plus:     Ret  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-2,622 
l*,l6l 

2,763 
2,255 

1,579 
J.,765 

J*,109 

-2,99* 

-699 

15 

r3,887 

-299 

-132 

-5,006 

-1*67 

2,295 

-979 

1,23* 

1,318 

199 

J.50 

3,150 


Equals:  Treasurer's 
account  balance,  in- 
crease, or  decrease  (-) 


-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-5*6 

-1,293 
1,50* 
2,316 
-1,360 
5«8 
287 

-2,369 

2,019 

2*9 

-1,7*1 
1,07* 
-1,350 
-1,162 
-3 ,281 


columns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished In  the  dally  Treasury  statement  becasue  of  subsequent  reclassi- 
fication of  certain  transactions. 
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CASH  INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Public,  and  Reconciliation  to 
the  United  States 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July , 

August... 
September 

October. . 
November . 
December . 


Receipts 


Budget 

(net) 

1/ 


37,696 
36,1*95 
1*7,568 
61,391 
61*, 825 
61*, 655 
60,390 
68,165 

70,628 
73,620 

l*,68l* 
6,195 

11,313 
U, 082 
5,050 

11,601 

3,U85 
4,951* 
6,218 

3,181* 
4, 818 
5,412 


Trust 

account 

2/ 


_L 


5,7H* 
6,669 
7,796 
8,807 
8,929 
9,155 
9,536 
11,685 

1"*,337 
15,859 

371 

1,009 

757 

871 

1,605 

1,617 

1,112 

1,1*19 
753 
660 

1,231 
994 


Total 


1*3,1*10 
1*3,161* 
55,361* 
70,198 
73,75"* 
73,811 
69,926 
79,851 

84, 965 
89,479 

5,055 

7,204 

12,070 

4,953 
6,654 
13,216 

l*,597 
6,372 
6,970 

3,844 
6,049 
6,406 


Isss:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(see  Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,743 

3,215 
3,515 

90 
62 
86 

96 

1,049 

631 

83 
78 

93 

71 

617 


EXC68G 

profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


46 
25 

1*3 
68 
56 

73 
29 
23 

30 
41 

1 
2 
3 
4 
3 
2 

2 

3 
3 

5 
5 
4 


Total  de- 
ductions 


1,834 
2,224 
1,974 
2,185 
2,255 
2,183 
2,090 
2,767 

3,245 
3,556 

92 
64 


100 

73 
1,050 

633 

86 
81 

97 

76 

621 


Biuale: 
Federal 
receipts 
from  the 
public 


1*1,576 
40, 940 
53,390 
68,013 
71,499 

71,627 
67,856 
77,084 

81,720 
85,923 

4,964 

7,140 

11,981 

4,854 
6,581 
12,167 

3,964 
6,286 
6,889 

3,747 
5,972 
5,785 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


46 
25 
43 
68 
56 

73 
29 
23 

30 

41 

1 
2 
3 
4 
3 
2 

2 
3 
3 

5 
5 

4 


Source:     See  Table  1. 


Adjustanent  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  4) 


-210 
114 

-107 
-28 


-236 
-53 
368 

-490 

295 

23 

-265 
290 
-15 

-318 
355 
110 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


41,622 
40,965 
53,433 
68,081 
71,345 

71,815 
67,758 
77,079 

81,750 
85,964 

V,729 
7,089 

12,351 
4,368 
6,879 

12,192 
3,701 
6,579 
6,877 
3,434 
6,332 
5,899 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -January.. 
February. 
March.... 

April.... 

May 

June  <  •  • . . 

July 

August . . . 
September 

October. . . 
November . . 
December. 


Expenditures 


Budget 

u 


39,507 
39,617 

44,058 
65,408 
74,274 

67,772 

64,570 
66,540 

68,900 
71,807 

5,274 
4,950 
5,399 

5,387 
5,467 
6,937 

5,542 
5,902 

4,918 

5,995 
5,726 
5,718 


Trust 

and 

deposit 

fund 

account 

2/ 


Govemnent- 
sponsored 
enterprise 
(net)  37 


3,852 
6,964 
3,654 
5,317 
5,288 

7,204  6/ 
8,546   I 
9,436  2/ 


11,970 
14,351 

904 
870 
761 

1,006 
669 
830 

1,029 

801 
846 

959 
857 
809 


-341 

-83 

291 
-366 
-119 
-435  6/ 
98 

324 

-34 
144 

-285 
-20 
-53 

-25 
-1 

54 

-45 
10 

191 
23 

10 

26 


43 ,018 

1*6,497 
48,002 
70,359 
79,443 

74,542 
73,214 
76,299 

80,836 
86,302 

5,893 
5,800 
6,107 

6,368 
6,134 
7,821 

6,526 

6,713 
5,955 

6,978 
6,593 
6,553 


Less:     Deductions 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,743 

3,215 
3,515 


90 
62 


96 
70 

1,049 

631 

83 
78 

93 

71 

617 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table 6) 


664 
1,153 
275 
279 
472 

572 
615 
943 

-644 
-183 

233 

60 

156 

265 

61 

-292 


-56 

178 

215 

166 

-1,376 


Equals 
Federal 
pay- 
ments 
to  the 
public 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,570 
5,679 
5,864 

6,008 
6,004 
7,064 

5,895 
6,686 
5,699 

6,671 
6,355 
7,312 


Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


-257 
312 
202 

78 


29 
16 
28 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  5/ 


-13 
73 

45 


44 

1 

-62 
119 
,-*5 


108 

68 

79 

170 

155 

256 

230 
399 


-18 
10 
55 

103 

26 

143 

28 
77 
34 

6 

15 

20 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 

114 

-107 

-28 


-236 
-53 
368 

-490 

295 

23 

-265 
290 
-15 
-318 
355 
110 


Equals: 

Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


40,462 
43,079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

78,187 
82,970 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 
6,855 
5,649 

6,409 
6,576 
7,448 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OOTGO. 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
i/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
1/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees' 

retirement  kj 


Other 

5/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


Total 


19^ 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-January. . 
February. 
March .... 

April 

May 

June 

July 

August . . . 
September 
October . . 
November . 
December. 


32 

73 

87 

102 

Ikk 

228 
173 
298 
U87 
515 

26 

15 

* 

1* 

1 

111 

33 
9 

2 

1 

167 


6 

6 

7 

18 

9 
10 


170 
18 
20 
25 
59 
68 
81 

101 

106 
21*2 

2 
3 
3 
2 
2 
It 


3 

I* 

3 

3 

57 


W 
29 

1^7 
10 


81.1 
880 
892 
987 
l,09i» 

1,188 
1,173 
1,207 

1,322 
1.U03 

3 

6 

17 

33 

8 

795 

1 

l* 

16 

31 

7 

337 


327 
358 
378 
1*11 
1*20 

1*30 
^39 
571* 

585 
588 

53 
32 
60 

1*9 
5U 
^5 

36 
61 
1*9 
52 
53 
53 


366 

831* 
398 
573 
1*63 

167 
166 
521 
670 
719 

3 
5 

i* 

5 

1* 
87 

553 

3 
k 

3 
1* 
3 


2 
2 
2 
3 
7 

18 
16 
16 

29 
30 


1,781* 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2.7U3 

3,215 
3,515 

90 
62 


70 
1,01*9 

631 

83 
78 

93 

71 

617 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  hj 


Armed  forces 
leave  bonds  5/ 


Special  notes  of  U.  S.  6/ 


International 
Bank  aeries 


Intemati  onal 
Monetary  Fund 
series 


Net  investment 
in  public  debt 
securities 
included  in 
expenditures 
1/ 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


19!*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-January. . . 
February . . 
March 

April..... 

May , 

June 

July 

August . . . 
September 

October . . 
November 
December . 


581 
57U 
638 
758 
718 

521* 
1*97 
1*56 

3U0 
365 

5". 

-7 

1 

22 

3U 
58 

1*8 
21 
1*1 

"*3 
Ul 
78 


68 
26 
-15 


359 
5 

38 

193 
172 
-953 
298 
177 
127 

191 

186 

-329 


-161* 

-95 

-160 

-68 
-21* 

-Ik 

-8 
-7 

-7 
-5 

-1 
-1 

* 

-1 
-1 

* 

-1 
-1 
-1 
-1 


-25 

-1*1 


207 
13 
-9 
28 

109 
156 

175 

-1,000 

-500 

30 

11 

-11* 

-6 

76 
-11* 

-55 

-7 

-I* 
-579 


6 
28 


366 

1*83 

-211* 

-1*01 

-250 

-115 
-55 
335 

23 

-43 

-209 

52 

132 

56 
-221 
60U 

-332 

-199 

19 

-19 

-56 

-51*6 


661* 
1,153 
275 
279 
1*72 

572 
615 
9U3 
-6fci* 
-183 

233 

60 

156 

265 

61 

-292 

* 
-56 
178 

215 

166 

-1,376 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Fiscal  year 
or  month 


Public  debt 
increase,  or 
decrease  (-) 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 

sponsored 

enterprises 


Less:     Net ■ investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (1st.)... 

1956-Jenuary. . , 
February . , 
March 

April 

May 

June 

July 

August . . . . 
September . 
October. . . 
November . . 
December. . 


1*78 

4,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,151 
-1,400 

-720 
60 

-3,764 

-556 

941 
-3,978 

-105 

2,919 
-1,304 

1,022 

1,734 

-3§9 


-46 

-8 
10 

114 

-59 
-14 
602 
173 

391 

U90 

-2 

128 

40 

47 
48 
51 
22 
111 
-14 

-45 
-70 
-11 


-28 

-14 

374 

-186 

33 

11 
269 
872 

21 
250 

* 
50 
10 

-36 

47 
37 

-10 
-48 
192 
40 
-3 
-5 


2,311 
-402 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 
2,921 
2,197 

-379 
128 
66 

-355 
975 
909 

276 


-224 

-323 

303 

-101 


6 

28 

104 

101 

79 

-77 
126 
101 
62 
170 

7 

12 

2 


24 

1 
5 
10 
41 
2 
9 


313 

69 

84 
179 
153 

446  1/ 

171 

549 

55 
106 

285 

70 

63 
-11 

49 
-17 

35 
-58 

* 

16 
-13 
-31 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,743 
-4,777 
-3,133 

-634 
28 

-3,846 

-1B1 

4 

-4,806 

-406 

2,337 

-913 

1,283 

1,370 

-283 


Fiscal  year 
or  month 


Less:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  y 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Adjusted 

service 

bonds 

2/ 


Armed 
forces 
leave 
bonds  5_/ 


Special  notes  of  U.  S.  5/ 


International 

Bank 

series 


International 
Monetary 
Fund 
series 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
it 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,   or 

repayment  (-) 


1949 

1950 , 

1951 

1952 

1953 

1954 , 

1955 , 

1956 

1957  (Est.)... 

1958  (Est.)..., 

1956-January. . , 
February . , 
March .... 

April 

May 

June 

July 

August . . . 
September , 
October. . . 
November . 
December . , 


581 
574 
638 
758 
718 

524 
497 
456 

340 
365 

54 
-7 

1 

22 
34 
58 

48 
21 
41 

43 
41 
78 


-164 
-95 

-160 
-68 
-24 

-14 
-8 

-7 

-7 
-5 

-1 
-1 

* 

-1 
-1 
» 

-1 
-1 
-1 


-25 

-41 


-98 

207 

13 

-9 

28 

109 

156 

175 

-1,000 

-500 

30 
11 

-14 

-6 
76 

-14 
-55 

-7 

-4 
-579 


287 
642 
489 
680 
722 

618 
644 
623 

-667 
-140 

83 

3 

-14 

15 
110 

57 

33 
-35 
33 
43 
37 
-501 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 
1,809 
-4,366 
-4,109 
-2,994 

-717 
25 

-3,832 

-197 

-106 

-4,863 

-439 
2,372 

-946 

1,240 

1,333 

219 


108 

68 

79 

170 

155 

256 

230 
399 


-18 
10 
55 

103 
26 

143 
28 
77 
34 
6 
15 
20 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,109 
-2,994 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-467 
2,295 

-979 

1,234 

1,318 

199 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


i/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 
\J    Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


\J     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 

•   Less  than  $500,000. 


Footnotes  to  Table  4 


\l     For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/     For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5.     Includes  net  change  In  balances   in  QoYenxsent-eponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  Till ted  States. 

\l    Ret  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  In  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  G-u<»rm»ent -sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  lnrestosnt  in  Federal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  Investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Hot  reported  prior  to  1951*. 

5/     Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/     See  Table  7,   footnote  1. 

J_/     Does  not  Include  receipts  representing   acquired  securities  amounting 
to  $1,61*3,070  (par  value). 

•       Less  than  $500,000. 


Footnotes  to  Table  5 


1/  Federal  Intermediate  credit  bank  franchise  tax  and,  beginning  1953,  5_/ 

also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insursnce  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  estimates  of  reimbursement  by  Federal  Disability 
Insurance  Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the         6/ 
District  of  Columbia;  and  In  19!*9,  proceeds  of  ship  sales  which  had 
been  carried  In  trust  accounts  pending  allocation  to  budget  receipts 
from  sale  of  surplus  property. 

2/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives . 

kj     Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 

trust  funds  and  Government -sponsored  enterprises.  * 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insursnce  Trust  Fund  by  Railroad  Retirement  Board) and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  in  1957  actual  expenditures;  snd  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 
Less  than  $500,000. 


Footnotes  to  Table  6 


l/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav-       6/ 
ings  bonds  and  bills  redeemed. 

2/  Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195^,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  Not  reported  as  a  separate  clearing  account  prior  to  195^;      jj 
interest  reported  when  paid  by  Treasurer  prior  to  November  19'+9. 

3y  Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

h/     Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  19^5.  * 

5V  Issued  in  19**7  i*»  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing, 
noimegotiable  notes  payable  on  demand  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950- 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  In  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  195^,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  beginning  1951*,  in  accordance  with  treatment  in  Budget        kj 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U  2/ 

under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment.  6/ 
Does  not  Include  Investment  representing  acquired  securities  amounting 
to  $1,61»3,070  (par  value).                                         j] 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  Included  in  the        * 
principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 
(-)• 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditure in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Lees  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


19"*9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1955-December . 

1956 ^January . . 
February. 
March .... 

April.... 

May 

June 

July 

August 
September 

October . . 
November . 
December. 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
27U,Ul8 
272,825 
280,822 

280,102 
280,167 
276,U0lt 
275, 8U5 
276,791 
272,825 

272,719 
275,61*1* 
271*, 31*6 

275,372 
277,m 
276,731 


Public 
debt 


252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27l*,37l* 
272,751 
280,769 

28o,0l*9 
280,108 
276,31*5 
275,789 
276,729 
272,751 
272,61*5 
275,565 
27^,261 

275,283 
277,017 
276,628 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 

1*6 

52 
81 
1*1* 
71* 
53 

53 
58 
59 

56 
62 

71* 
71* 
79 
85 

89 
91* 
103 


Interest-bearing  debt 


Total 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 
277,851 
277,221 
277,351 
273,539 

273,133 
27"*,038 
269,956 
270,01*1* 
273,037 
271,71*5 
272,809 
27*1,565 
27>*,322 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,71*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 
273,078 
273,977 
269,883 
269,972 
272,959 
271,660 

272,720 
27i*,l*7l 
27l*,2l9 


Guaran- 
teed 
securi- 
ties 2/  37 


21* 
17 
27 

1*1* 

51 
80 
1*3 

73 
52 

51 
56 
57 
56 
61 
73 
73 
79 
81* 


93 
102 


Matured  debt  and  debt  bearing   no  Interest 


Total 


2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,631* 
2,869 
2,970 

2,881 
2,816 
2,865 
2,712 
2,753 
2,869 

2,675 
2,607 
2,601 

2,561* 
2,51*6 
2,1*09 


Public  debt 


2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 
2,868 
2,970 

2,879 
2,8ll* 
2,863 

2,711 
2,752 

2,868 
2,671* 
2,606 
2,601 

2,563 
2,51*6 
2,1*08 


Matured 


21*5 
265 
512 
1*19 
298 
"*37 
589 
666 

857 

735 

660 
725 
580 
5U8 
666 
1*88 
1*78 
1*81 

1*1*5 
U32 
87U 


Monetary 
Fund  kf 


1,063 
1,270 
1,283 
1,27»* 
1,302 
1,1*11 
1,567 

1,61*5 

1,675 
1,686 
1,672 
1,666 
1,71*2 
1,71*2 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 


Other 
57 


701 
613 
575 
550 

525 
502 
1*77 
1*60 
1*67 

1*69 
1*67 
1*66 

1*65 
1*63 
1*60 
1*57 
1*55 
1*51* 

1*52 
1*51 
*51 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:  Daily  Treasury  statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
37  Consists  of  FHA  debentures  beginning  March  1953. 
y     Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


1/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable ,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
191*7-191*9  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

Public  issues 

End  of 

Marketable 

Nonmarke table 

fiscal 

bearing 

Total 

Treasury  bonds 

Armed 

Treasury 

Special 

public 
debt 

public 
issues 

u.  s. 

forces 
leave 

Depos- 

month 

Total 

Bills 

Certlf- 

Notes 

Bank 

Bank  re- 

bonds 

Total 

savings 

savings 

invest- 

itary 

eligi- 

stricted 

2/ 

bonds 

notes 

bonds 

ment 

bonds 

ble 

1/ 

series 

191*9 

250,762 

217,986 

155,1"*7 

11,536 

29,1*27 

3,596 

60,789 

1*9,636 

162 

62,839 

56,260 

l*,860 

396 

951* 

369 

32,776 

1950 

255,209 

222,853 

155,310 

13,533 

18,1*18 

20,1*01* 

53,159 

1*9,636 

l60 

67,5U1* 

57,536 

8,1*72 

297 

951* 

285 

32,356 

1951 

252,852 

218,198 

137,917 

13,611* 

9,509 

35,806 

1*2,772 

36,061 

156 

80,281 

57,572 

7,8l8 

1*7 

11*,  526 

319 

3"*, 653 

1952 

256,863 

219,121* 

11*0,1*07 

17,219 

28,1*23 

18,963 

1*8,200 

27,!*60 

11*2 

78,717 

57,685 

6,612 

- 

lU,0l*6 

373 

37,739 

1953 

263,91*6 

223,1*08 

l!*7,335 

19,707 

15,851* 

30,1*25 

63,980 

17,2U5 

121* 

76,073 

57,886 

M53 

- 

13,288 

1*1*7 

1*0,538 

195"* 

268,910 

226,681 

150,35"* 

19,515 

18,1*05 

31,960 

71,706 

8,672 

96 

76,326 

58,061 

5,079 

- 

12,775 

1*11 

1*2,229 

271, 7"H 

228,1*91 

155,206 

19,51!* 

13,836 

1*0,729 

81,057 

- 

71 

73,285 

58,365 

1,913 

- 

12,589 

1*17 

1*3,250 

1956 

269,883 

22U, 769 

15!*,953 

20,808 

16,303 

35,952 

81,81*0 

- 

50 

69,817 

57,1*97 

- 

- 

12,009 

310 

1*5,111* 

1955-Dec 

277,799 

233,873 

163 ,251 

22,313 

15,7!*1 

1*3,285 

81,862 

- 

50 

70,622 

57,921* 

36 

- 

12,300 

362 

1*3,926 

1956 -Jan.... 

277,170 

233,581* 

163,31*0 

22,315 

15,71*1 

1*3,371* 

81,860 

- 

50 

70,21*5 

57,61*9 

28 

- 

12,210 

357 

!*3,585 

Feb ... . 

277,295 

233,607 

163,350 

22,315 

15,71*1 

1*3,388 

81,856 

- 

50 

70,257 

57,681* 

23 

- 

12,198 

352 

1*3,688 

Mar.... 

273,  Wl 

229,71*6 

159,510 

20,813 

20,759 

36,036 

81,852 

- 

50 

70,236 

57,727 

u 

- 

12,161 

336 

1*3,736 

Apr.... 

273,078 

229,689 

159,559 

20,811 

20,759 

36,093 

81,81*6 

- 

50 

70,129 

57,729 

- 

- 

12,077 

321* 

1*3,389 

May.... 

273,977 

229,637 

159,561* 

20,805 

20,759 

36,107 

81,81*3 

- 

50 

70,073 

57,729 

- 

- 

12,038 

307 

^,339 

June . . . 

269,883 

22l*,769 

15"*,953 

20,808 

16,303 

35,952 

81,81*0 

- 

50 

69,817 

57,1*97 

- 

- 

12,009 

310 

1*5,111* 

July... 

269,972 

22U,6l8 

15"*,953 

20,807 

16,303 

35,963 

81,831 

- 

50 

69,665 

57,376 

- 

- 

11,982 

307 

!*5,353 

Aug.... 

272,959 

226,905 

157,332 

20,809 

19,523 

35,122 

81,828 

- 

50 

69,572 

57,338 

- 

- 

11,931 

303 

1*6,051* 

Sept... 

271,660 

225,827 

156,391 

20,807 

19,523 

35,169 

80,81*3 

- 

50 

69,!*35 

57,273 

- 

- 

11,862 

300 

**5,83i* 

Oct.... 

272,720 

227,238 

158,016 

22,1*10 

19,523 

35,191* 

80,838 

- 

50 

69,222 

57,11*2 

- 

- 

11,793 

288 

1*5,1.82 

Nov 

27>*, 1*71 

228,71*9 

159,791 

2U,l6l 

19,523 

35,223 

80,833 

- 

50 

68,958 

56,91*6 

- 

- 

11,739 

273 

1*5,722 

Dec .... 

271*, 219 

228,581 

160,375 

25,179 

19,023 

35,291* 

80,828 

50 

68,206 

56,293 

11,61*8 

266 

1*5,639 

Source:  Daily  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  !*th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  Issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until  the 
last  of  these  bonds  matured  on  July  1,  1955» 


February  1957 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Acounts 

(In  millions  of  dollars) 


End   of  fiscal 
year  or  month 

Total 

Federal 
Deposit 

Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 
Survivors 

Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

I9U9 

32,776 
32,356 

3M53 
37,739 
1*0,538 
1*2,229 
1*3,250 
1*5,111* 
1*3,926 

"•3,585 
1*3,688 
1*3,736 
1*3,389 
"*i*,339 
i*5,llU 

1*5,353 
1*6,051* 
1*5,831* 
1*5,1*82 
1*5,722 
1*5,639 

666 
808 
868 
888 
81*6 
892 
835 
673 
667 

735 
739 
71*0 

732 
732 
673 
671* 
67U 
675 

673 
660 
671* 

117 

119 

77 

50 

50 

232 

200 

52 

6k 

53 
50 
50 

52 
52 

52 

52 
52 

52 

50 
50 
50 

9,003 
10,1*18 
12,096 
11*, 01*7 
15,532 
17,05U 
18,239 
19,1*67 
18,663 

18,1*35 
18,506 
18,682 
18,1*99 
19,11*7 
19,1*67 
19,229 
19,610 
19,1*83 

19,233 

19,31*5 
19,221* 

95 
79 
86 
79 
61 

81. 

94 

103 

93 

97 

98 

100 

101 

101 

103 

91 
91 
91 

91 
92 

95 

3,270 
3,817 
l*,391 
5,01U 
5,602 

5,851* 
6,168 
6,667 

6,1*57 

6,U55 
6,1*1*9 
6,1*61* 

6,1*52 
6,1*60 
'6,667 
7,185 
7,195 
7,20U 

7,207 

7,197 
7,215 

1,318 
1,292 
1,300 
1,300 
1,299 
1,231* 
1,233 
1,217 
1,207 
1,201* 
1,200 
1,196 

1,190 
1,181* 
1,217 
1,211 
1,206 
1,203 
1,198 
1,19U 
1,191 

7,288 
5,31*2 
5,1*36 
5,191 
5,21*9 
5,272 
5,31*6 
5>8l 

5,36U 
5,36o 
5,355 
5,31*3 

5,33"* 
5,328 
5,1*81 

5,1*73 
5,1*69 
5,1*61 

5,1*57 
5,1*51 
5,"*"*5 

1,952 

1,802 

706 

552 

1*52 

213 
91 

6 

26 

18 
6 
6 
6 
6 
6 
6 
6 
6 

6 
6 
6 

1,720 
2,058 
2,1*11* 
2,863 
3,128 

3,31*5 
3,1*86 
3,600 

3,1*99 
3,1*62 
3,502 
3,509 
3,1*61* 
3,503 
3,600 

3,567 
3,609 
3,586 

3,535 
3,519 
3,510 

7,31*0 
6,616 
7,266 
7,71*5 
8,287 
8,021* 
7,1*79 
7,737 
7,789 

7,671 
7,678 
7,539 
7,1*51* 
7,721 
7,737 

7,751 
8,026 
7,951* 

7,905 
8,076 
8,096 

7 

6 

13 

9 

32 

21* 

79 

112 

97 

97 
107 
108 
106 
107 
112 

115 
117 
119 
127 
132 
133 

I95O 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-December. . 

1956 -January . . . 
February. . 

May 

August.... 
September. 
October... 
November . . 
December. . 

Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund  through  March  I956,  and 
Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securit 

(Dollar  amounts  in  millions) 


ies 


Total  Interest-bearing  securities 

Computed  annual  interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties l/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

an teed 

Total 
2/ 

Bills 
U 

Certif- 
icates 

Notes 

Treasury 
bonds 

ties 

1/ 

191*9 

250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 

277,221 
277,351 
273,539 

273,133 
27i*,038 
269,956 
270,0W* 

273,037 
271,71*5 
272,809 
27"*,  565 
271*  ,322 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 
273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 
27U,i*7l 
271*  ,219 

5,606 
5,613 
5,7"*0 
5,982 
6,1*32 
6,300 
6,388 
6,952 
6,911* 

6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

7,031 
7,115 
7,100 

7,170 
7,2U8 
7,321 

5,606 
5,613 
5,71*0 
5,981 
6,1*31 
6,298 
6,387 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 
7,U3 
7,098 

7,167 
7,2U6 
7,318 

2.236 
2.200 
2.270 
2.329 
2.1*38 

2.31*2 
2.351 
2.576 
2.1*90 

2.1*95 
2.1*99 
2.533 
2.537 
2.51*6 
2.576 

2.605 
2.607 
2.611* 

2.630 
2.6U2 
2.671 

2.236 
2.200 
2.270 
2.329 
2.1*38 

2.31*2 
2.351 
2.576 

2.1*90 

2.1*95 
2.1*99 
2.533 
2.537 
2.5W 
2.576 
2.605 
2.607 
2.61U 

2.630 
2.6U2 
2.671 

2.001 
1.958 
1.981 
2.051 
2.207 
2.01*3 
2.079 
2.1*27 
2.323 
2.330 
2.336 
2.390 

2.396 
2.1*10 
2.1*27 

2.  V76 
2.1*81 
2.1*93 

2.521 
2.51*2 
2.591 

1.176 
1.187 
1.569 
1.711 
2.254 

.81*3 
1.539 

2.651* 

2.1*27 

2.1*85 
2.528 
2.1*26 

2.1*73 
2.578 
2.651* 

2.566 
2.51*9 
2.651 

2.837 
2.959 
3.0U6 

1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.390 
2.390 
2.527 
2.527 
2.527 
2.625 

2.625 
2.61*6 
2.61*6 

2.61*6 
2.6U6 
2.928 

1.375 
1.31*1* 
1.399 
1.560 
1.751* 
I.838 
1.81*6 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.331* 
2.31*2 
2.31*0 

2.31*0 
2.339 
2.337 

2.313 
2.322 
2.327 
2.317 
2.31*2 

2.1*1*0 
2.1*80 
2.1*85 
2.1*85 

2.1*85 
2.U85 
2.U85 
2.1*85 
2.1*85 
2.1*85 

2.1*85 
2.1*85 
2.1*82 

2.1*82 
2.1*82 
2.1*82 

2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 
2.821* 

2.812 
2.815 
2.817 
2.819 

2.820 
2.822 

2.821* 

2.826 
2.827 
2.828 

2.829 
2.831 
2.836 

2.596 
2.589 
2.606 
2.675 
2.71*6 
2.671 
2.585 
2.705 

2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 

2.708 
2.704 
2.701* 

2.703 
2.703 
2.703 

1950 

2  681* 

1951 

2.656 
2.578 
2.575 

2.51*7 
2.590 
2  606 

1952 

1953 

I95I* 

1955 

I956 

1955-December. 
1956 -January.. 

February. 

March.... 

April. . . . 

July 

2.581 
2.601 
2.599 
2.597 
2.606 
2.603 
2.606 

2.600 
2.591* 
2.591* 

2.591 
2.593 
2.592 

Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  if  each  Interest-bearing  issue  outstand-       1/ 

lng  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  Interest.  The  charge  is  com-        ^J 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge         kj 

Tor   all  Interest -bearing  Issues  constitutes  the  total  computed 

annual  interest  charge.  The  average  annual  Interest  rate  is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other  bonds";  see  Table  2. 

Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is 
used  in  computing  annual  Interest  charge  and  """»'  Interest  rate. 
The  annual  interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  millions  of  dollars) 


Export - 

Federal 

Housing 

Becon- 

Rural 

Secre- 

Under 

End  of 

Commodity 

Import 

National 

and  Home 

Internet  i  onal 

Public 

struction 

Electri- 

tary of 

Tennessee 

Veterans ' 

Defense 

fiscal 

Total 

Credit 

Bank  of 

Mortgage 

Finance 

Cooperation 

Housing 

Finance 

fication 

Agri- 

Valley 

direct 

Production 

Other 

year  or 

Corpora- 

Washington 

Associa- 

Adminis- 

Administra- 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

loan 

Act  of 

97 

month 

tion 

2/ 

tion  37 

trator  4/ 

tion  2/ 

tration 

tion  6/ 

tration 

1/ 

program 

1950  8/ 

1949 

6,851 

1,669 

914 

_ 

- 

782 

337 

1,856 

1,015 

. 

52 

_ 

_ 

226 

1950 

8,1*23 

3,193 

96U 

- 

1 

964 

349 

1,456 

1,281 

65 

49 

- 

- 

100 

1951 

9,027 

2,555 

1,01*0 

1,549 

30 

1,097 

489 

274 

1,527 

58 

44 

107 

158 

100 

1952 

9,564 

1,970 

1,088 

2,038 

44 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

- 

1953 

12,125 

3,612 

1,227 

2,446 

67 

1,189 

655 

159 

1,933 

117 

34 

270 

416 

- 

1954 

12,869 

|*,180 

1,347 

2,233 

102 

1,203 

215 

154 

2,091 

172 

29 

367 

773 

2 

1955 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,207 

162 

14 

491 

1,002 

16 

1956 

20,049^ 

11,190 

1,239 

1,954 

165 

1,213 

38 

- 

2,343 

151 

- 

584 

1,144 

27 

1955-Dec 

18,61*5 

9,875 

1,268 

2,002 

154 

1,211 

50 

- 

2,276 

141 

- 

537 

1,112 

19 

1956 -Jan.... 

18,938 

10,076 

1,225 

2,028 

154 

1,212 

74 

. 

2,321 

176 

. 

537 

1,116 

20 

Feb 

18,921 

10,130 

1,229 

1,939 

155 

1,212 

53 

- 

2,321 

211 

- 

537 

1,116 

20 

Mar.... 

19,239 

10,383 

1,223 

1,935 

I65 

1,212 

68 

- 

2,321 

208 

- 

584 

1,119 

20 

Apr .... 

19,627 

10,709 

1,224 

1,938 

I65 

1,213 

53 

- 

2,381 

221 

- 

584 

1,118 

21 

May 

19,783 

10,830 

1,232 

1,939 

165 

1,213 

49 

- 

2,381 

226 

- 

584 

1,143 

21 

June . . . 

20,01*9 

11,190 

1,239 

1,954 

165 

1,213 

38 

- 

2,343 

151 

- 

584 

1,144 

27 

July... 

19,140 

10,071 

1,221 

2,001 

175 

1,213 

74 

- 

2,403 

176 

- 

584 

1,194 

27 

Aug.... 

19,591 

10,536 

1,224 

1,921 

196 

1,213 

61 

- 

2,403 

226 

- 

584 

1,197 

28 

Sept... 

19,756 

10,661* 

1,216 

1,936 

196 

1,204 

57 

- 

2,403 

252 

- 

584 

1,201 

43 

Oct.... 

20,265 

11,076 

1,217 

1,975 

206 

1,204 

51 

. 

2,453 

252 

- 

584 

1,200 

46 

Nov 

20,665 

11,318 

1,227 

2,078 

206 

1,204 

54 

- 

2,453 

288 

- 

584 

1,202 

51 

Dec 

21,027 

11.6U0 

1,227 

2,163 

206 

1,204 

53 

2,425 

219 

634 

1,204 

53 

Source:  Daily  Treasury  statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables . 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

37  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  Issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association. 

57  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  I956,  figures  exclude  notes  previously  Issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

j7  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  *be  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 

97  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company, 
1948-49;  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
1949-51;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
ftmii  Business  Administration  beginning  September  1954J  and  for  informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5);  also  revenue  bonds  Issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of   the  Account  of   the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Bid  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  In 

special 

depositaries 

y 

Other 
deposits 
and 
collections 

Balance  In 
account  of 

year  or  month 

Cold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   S. 

19<»9 

1950 

1951 

3,862 
5,927 
7,871 
7,481 
5,096 

7,243 
6,362 
6,712 
4,697 

3, "88 

4,950 
7,231 
5,876 
6,1*09 
6,712 

"*,312 
6,327 
6,586 
4,834 
5,919 
4,662 

1,022 
1,052 
1,01*6 
1,00? 
984 

U97 
!»93 
501 

U91 
U92 
1*91* 
1*90 
502 
1*97 
501 

1*89 
1*89 
1*98 
1*97 
1*91* 
U91 

219 
191 
176 
19"t 
161 

191 

187 
159 
11*1 

17^ 
168 
159 

11*7 
162 
159 
166 
172 
179 
193 
179 
196 

1*38 
950 
338 
333 
132 

875 
380 
522 

397 
1*28 
55<* 
53»* 
578 
515 
522 

513 
1*22 
535 
1*95 
U63 
1*1*1 

103 

11*3 
250 
355 
210 

271* 
3*3 

1*21 

159 

331 
283 
191 

352 
182 
1*21 

230 
121 
267 
237 
157 
133 

1,771 
3,268 
5,680 
5,106 
3,071 
4,836 
4,365 
4,633 

3,036 
1,474 

2,914 
5,345 
3,781 
4,593 
M33 
2,451 
4,644 
4,628 
2,937 
4,159 
2,924 

309 
323 
380 
484 
538 
570 
593 
476 

472 
540 
538 
512 

515 
460 
476 
463 
479 
478 

475 
468 
478 

392 

410 
514 
512 
426 

476 

146  2/ 
166 

153 

187 
194 
159 
164 
150 
166 

131* 
130 
140 

130 
141 
235 

3,470 
5,517 
7,357 
6,969 

4,670 

6,766 
6,216 

1956 

6,546 
4,545 
3,252 

4,756 
7,072 

May 

5,712 
6,259 
6,546 

4,178 
6,197 
6,445 
4,704 
5,778 
4,427 

Source:  Dally  Treasury  statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/    Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change  In 
method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    ae  amended     (31  U.3.C.  ginning  on  August  28,    195^,    and  ending  on  June  30,    1956, 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August  28,    195^,    and  June  30,    1955;    and 

under   authority   of   that    act,    and  the  face   amount  of  by  $3  billion  beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,  1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate    $275   billion  outstanding   at   any  one  time,  statutory  debt  limitation  at  current  redemption  values. 
except   that   this  amount   was   Increased  by  $6  billion  be- 

Table  1.-  Statue  under  Limitation,  December  31,    1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  he  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  19U6  (31  tT.S.C.  757  h),  as  increased  temporarily  by  ths  act  of  July  9,  1956 278,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 276  172 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 103 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ~~  276  276 

Balance  issuable  under  limitation 1  -j2h 

Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1956       ' 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills , 

Certificates  of  indebtedness , 

Treasury  notes , 

Treasury  bonde 

Panama  Canal  bonds 

Total  marketable 

N  onmarketab le : 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  investment  series 

Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt 

Guaranteed  securities:  1/ 

Interest-bearing 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


25,179 
19,023 
35,29't 
80,828 


160,325 


56,293 

266 

11,&8 


68,206 


•►5,639 


27U,170 


870 


>»9 
1 

1,083 


1,133 


276,172 


102 

1 


103 


276,276 


50 

25,179 
19,023 
35,29k 
80,828 
50 

50 

160,375 

- 

56,293 

266 

ll,6li8 

- 

68,206 

- 

*5,639 

50 

27U.219 

If 

87U 

191 

205 
6 

k9 

1 

1,083 

191 

205 

6 

Hoi 

1,53>» 

*55 

276,628 

- 

102 

1 

- 

103 

"*55 

276,731 

Source:     Dally  Treasury  statement. 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1956 

(In  millions  of  dollars) 


Amount  of  maturities 

Amount  of  maturities 

Callable  Issues 

Callable  Issues 

Year 

classified  by 

Year 

classified  by 

and 
month 

Description  of  security  l/ 

Fixed 
matu- 

year of: 

and 
month 

Description  of  security  1/ 

matu- 

year of: 

rity 
Issues 

First 

Final 
matu- 

rity 
Issues 

First 
nail 

Final 
matu- 

rity 

rity 

1957 

1959 

Jan.. .. 

9,607 

. 

. 

Feb... 

1-7/8*  Note 

2/15/59-A 

5,102 

- 

- 

Feb.... 

Bills 

8,152 
7,219 

- 

- 

Mar... 

2-3/8*  Bond 

3/15/57-59 

- 

- 

927 

2-5/85t  Certificate  - 

2/15/57-A 

Apr. .. 

1-1/2*  Note 

Vl/59-EA 

119 

- 

- 

Mar.... 

Bills 

7,U21 
2,997 

_ 

- 

June.. 

2-1  A*  Bond 

6/15/59-62 

. 

5,273 

2-7/8*  Note 

3/15/57-A 

- 

2-3A*  Certificate  - 

3/22 /57-B 

3,221 

- 

- 

(tax  anticipation  series) 

Sept.. 

2-1  A*  Bond 

9/15/56-59 

- 

- 

3,820 

Apr.... 

1-1/2*  Kote 

U/1/57-EA 

531 

- 

- 

Oct... 

1-1/2*  Note 

lO/l/59-EO 

99 

- 

- 

May.... 

1-5/8*  Note                -        5/15/57-B 

3-lA*  Certificate  -        6/2U/57-C 
(tax  anticipation  series) 

"♦,155 
1,312 

- 

- 

Dec . . . 

2-1  A*  Bond 

12/15/59-62 

- 

3,461 
8.731* 

- 

June 

5,320 

4,747 

Aug 

2*           Note 
2 -3  A*  Note 

8/15/57-C 
8/1/57-D 

3,792 
12,056 

- 

- 

Sept.  .  . 

2-1/2*  Bond  2/ 
2-lA*  Bond  2/ 
2-3/8*  Bond  2/ 

3/15/56-58 
9/15/56-59 
3/15/57-59 

_ 

1,449 

3,820 

927 

- 

Oct.... 

3-1  A*  Certificate  - 

10/1/57-D 

7,271 

. 

. 

1-1/2*  Note 

lO/l/57-BO 

824 

- 

- 

i960 

1-1/2*  Note 

Vl/60-EA 

198 

Apr. . 

68,557 

6,195 

- 

Oct.. 

1-1/2*  Note       - 

IO/I/60-BO 

278 

- 

- 

Nov.. 

2-1/8*  Bond 

11/15/60 

3,806 

- 

- 

Dec. 

2-3A*  Bond 

12/15/60-65 

4,282 

1,485 
l,W5 

- 

. 

1958 

Mar 

2-1/2*  Bond 

3/15/56-58 

- 

- 

1,449 

1961 

Apr.. 

1-1/2*  Note  - 

U/l/61-EA 

144 

Apr. .. . 

1-1/2*  Bote 

Vl/58-EA 

383 

- 

- 

June. 

3*  Panama  Canal 

bond  -     6/1/61 

50 

June. . . 

2-3/8*  Bond 

6/15/58 

4,245 

- 

- 

2-3/4*  Bond 
2-7/8*  Note 

6/15/58-63 
6/15/58-A 

"*,392 

919 

- 

Sept. 

2-3A*  Bond  - 

9/15/61 

2,239 

- 

- 

Oct.. 

1-1/2*  Note   - 

lO/l/61-BO 

104 

_ 

_ 

Oct.... 

1-1/2*  Note 

IO/1/58-BO 

121 

- 

- 

Not.. 

2-1/2*  Bond  - 

11/15/61 

11,177 

- 

- 

Dec .... 

2-1/2*  Bond 

12/15/58 

2,368 

- 

- 

Total 

11,509 

919 

1,449 

13,714 

- 

" 

■ 


Footnotes  at  end  of  table. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1956  -  (Continued I 

(In  millions  of  dollars) 


Description  of 

security  ]J 

.'Mount 

of  maturities 

Year 
and 

month 

Description  of 

security  i/ 

Amount  of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-l/4$  Bond       - 
2-1/2$  Bond 

2-lA$  Bond 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,114 

5,273 

3,461 
8,734 

919 

1968 
Dec. 

1969 
June. 

Dec.. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec.. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/2$  Bond 

2-1/2$  Bond       - 
2-1/2$  Bond       - 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,824 

Dec... 

- 

- 

- 

2,114 
2,824 

2-3/4$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,750 
3,826 

1963 

- 

- 

7,576 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

June.. 
Aug... 
Dec... 

v 

6,755 

2,824 

919 

4,712 

2-1/2$  Bond 
2-1/2$  Bond 
Total 

6/15/6U-69 
12/15/64-69 

1964 
June.. 

Dec... 

3,750 
3,826 

2,957 

- 

- 

- 

7,576 

4,712 
4,712 

- 

2-1/2$  Bond 
2-3A$  Bond 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

1,485 

1,869 
2,716 
3,785 

- 

- 

8,370 

Dec. .. 

3-1/4$  Bond       - 
3-lA$  Bond       - 

3$          Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

1,485 

2-1/2$  Bond 

2-1/2$  Band 
2-1/2$  Bond       - 

2-1/2$  Bond 

2-1/2$  Bond 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 
12/15/67-72 

1966 

2,957 

Mar... 

1967 

- 

1,869" 
2,716 
3,785 

2,114 

1,606 

June.. 

Sept.. 
Dec... 

2,745 

. 

8,370 

2,114 

- 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Not  called  for  redemption  on  March  15,  1957.  Callable  on  four  months' 
notice  on  September  15,  1957,  succeeding  Interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  1b  millions) 


Issue  date 


Regular  Series: 

1956-Oct.  U 

Oct.  11 

Oct.  17 

Oct.  18 

Oct.  25 

Rot.  1 

Hot.  8 

Hot.  15 

Hot.  16 

Hot.  23 

Hot.  29 

Dec.  6 

Dec.  13 

Dec.  20  

Dec.  27  

1957-Jan.  3   

Jan.  10  

Jan.  17  

Jan.  2U   

Jan.  31  P 

Tax  anticipation  series: 

1956-Dec.  17 

1957-Jan.  16  


Description  of  new  Issue 


Maturity 

dote 


1957-Jan.  3 
Jan.  10 
Jan.  16 
Jan.  17 
Jan.  2U 

Jan.  31 
Feb.  7 
Feb.  1U 
Feb.  15 
Feb.  21 
Feb.  28 
Mar.  7 
Mar.  lU 
Mar.  21 
Mar.  28 
Apr.  I* 
Apr.  11 

Apr.  18 
Apr.  25 
May   2 


Mar.  22 
June  2U 


Number  of 
days  to 
maturity 


91 
91 
91 
91 
91 
91 
91 
91 
91 
90 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 


95 
159 


Amount  of 

bids 

tendered 


2,350.1* 
2,1*37.5 
U, 761.2 
2,572.1 
2,802.3 
2.67U.6 
2.50U.1 
2,1*93  ••* 

2,1*05.1 
2,505.6 

2,232.3 
2,310.0 
2,351.9 
2,386.2 

2,378.2 
2,5^3.7 

2,809.7 
2,l»l6.9 
2,623.7 


3,786.1 
2,1*13.9 


Amount  of  bids  accepted 


Total 
amount 


1,601.2 
1,600.3 
1,602.7 
1,600.7 
1,600.1 
1,601.6 
1,600.7 
1,601.0 
1.7U9-9 
1,599.8 
1,600.1 
1,600.0 
1,600.0 
1,600.3 
1.61U.6 

1,600.0 
1,600.5 

1,600.5 
1,600.5 
1,700.2 


1,005.6 
1,601.U 


On  compet- 
ltiTe  baa is 


1,319.5 
1,287.6 
1,178.8 
1,282.1 
1,272.5 
1,297.5 
1,311.8 
1.326.U 
1,3>*7.0 
1,30U.6 
1,317.1 
1,318.6 
1,285.0 
1,266.8 
1,331.2 

1,317.5 
1.226.U 

1,171*. 0 

1,285.8 
1,365.1* 


61*8.2 

1,1*90.9 


On  noncompeti- 
tive basis  1/ 


281.8 
312.7 
l*2l*.0 
318.7 
327.6 
30U.1 
288.9 
27!*.7 
1*02.9 
295.2 
283.0 

281.1* 
31M 
333.5 
283.1* 

282.5 
37>*.  1 

1*26.5 
31t.7 
33"*  .9 


357.  "• 
110.5 


In 
exchange 


93.3 
92  .U 

3"*.2 
78.6 

92.1 

96.7 
36.7 

122.5 
167.9 

105.9 
70.8 
72.5 
32.0 

180.8 
35.0 

33."* 
32.6 
29.5 


38.2 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,600.2 
1,601.1 

1,600. 1* 
1,599.8 
1,600.8 
1,600.1 
1,600.1 

1,600. 1* 

1,601.2 

1,601.1 

1,600. 1* 

1,600.1* 

1,600.5 

1,601.2 

1,600.3 

1,602.7  S/ 

1,600.7 

1,600.1 

1,601.6 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


20,807.7 
20,806.9 
22,1*09.6 
22,1*10.0 
22,1*10.3 
22,1*11.1 
22,1*11.7 
22,1*12.6 
2U,l62.5 
2l»,l6l.9 
2U,l60.8 

2U, 159.7 
2l*,159.2 
2"*, 159.1 
2U,173.2 

2U ,  172.0 
2U,  172.1 
22,569.1* 
22,569.1 
22,569.5 
22,668.1 


1,005.6 
2,607.1 


Issue  date 


Regular  Series 

1956-Oct.  1*., 
Oct.  11.., 
Oct.  17.. 
Oct.  18.., 
Oct.  25.. 
Hot.  1.. 
Not.  8.. 
Hot.  15.. 
Hot.  16.. 
Hot.  23.. 
Hot.  29.. 

Dec.  6.. 
Dec.  13.. 
Dec.  20 
Dec.  27 
1957-Jan.  3 
Jan.  10 
Jan.  17 
Jan.  2U 
Jan.  31  p 


Tax  anticipation  series: 

1956-Dec.   17 

1957-Jan.  16      


On  total  bids  accepted  - 


Average  price 
per  hundred 


99.267 
99.238 
99.336 
99.235 
99.265 
99.270 
99.263 
99  .2U7 
99.339 
99.239 
99.198 

99.216 
99.171* 
99.158 
99.187 

99.175 
99.192 
99.185 
99.220 
99.170 


99.318 
98.51*0 


Equivalent  average 
rate  3_/ 


(Percent) 

2.899 
3.013 
2.627 
3.025 
2.908 

2.888 
2.911* 
2.979 
2.617 
3.0U3 
3. 17"* 
3.102 
3.268 
3.331 
3.217 
3.262 
3.197 
3-223 

3.085 
3.283 


2.585 
3.305 


On  competitive  bids  accepted 


High 


Price  par  hundred         Equivalent  rate  jj 


1/ 

8/ 
2/ 


99.270 

99.250 

99.385 

99.21*2 

99.267 

99.280 

99.282 

99.280 

99.385 

99.260    - 

99.250  12/ 

99.221*  uJ 

99 -2M       . 

99.180  W 

99.191  ii/ 

99.187  ,  . 
99.203  W, 
99.121  15/ 
99.231  ,, 
99.191  W 


99.352  17/ 

98.58U  W 


(Percent) 

2.888 
2.967 
2.1*33 
2.999 
2.900 

2.848 
2.9*0 
2.81*8 
2."*33 
2.960 
2.967 
3.070 
3.003 
3.21*1* 
3.200 
3.216 
3.153 
3.082 
3.01*2 
3.200 


2.U56 
3.206 


Price  per  hundred       Equivalent  rate   2/ 


99.265 
99.230 
99.321 
99 .231* 
99.26U 

99.269 
99.259 
99 .2**3 
99.331 
99 .231* 
99.189 

99.20S 
99.166 
99.152 
99.18I* 
99.170 
99.187 
99.183 
99.213 
99.167 


99.303 
98.520 


(Percent) 

2.908 
3.01*6 
2.686 
3.030 
2.912 
2.892 
2.931 
2.995 
2.6U7 
3.061* 
3.208 

3.129 
3.299 
3.355 
3.228 

3.28* 
3.216 
3.232 
3.113 
3.295 


2.61*1 

3.351 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  In  dally  Treasury  statement. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 
full  at  average  price  on  accepted  competitive  bids. 
January  16  maturity. 
Bank  discount  basis. 

U/    Except  $110,000  at  99.326,  $150,000  at  99-287,  $200,000  at  99.280, 
$200,000  at  99.270,  $150,000  at  99.267.,  $200,000  at  99.265,  »nd 
$100,000  at  99.261. 

Kxcept  $800,000  at  99.655,  and  $300,000  at  99."*07. 
Except  $500,000  at  99.3<*3,  and  $25,000  at  99.290. 
Except  $820,000  at  99.30"*,  $1,000  at  99-300,  $200,000  at  99.293, 
and  $100,000  at  99.291. 


1/ 


2/ 


2/ 
12/ 

p, 


Except  $1*00,000  at  99.305. 

Except  $1,000,000  at  99.335,  $25,000  at  99.285,  and  $800,000  at  99.280. 

Except  $150,000  at  99.325. 

Except  $15,000  at  99.2U1. 

Except  $100,000  at  99.2U1. 

Except  $100,000  at  99.300,  $200,000  at  99.216,  and  $200,000  at  99.215. 

Except  $150,000  at  99.211*. 

Except  $100,000  at  99.21*1. 

Kxcept  $550,000  at  99.21*1,  $150,000  at  99-235,  $10,000  at  99.225, 

$300,000  at  99.220,  $100,000  at  99.213,   and  $75000  at  99.210. 

Except  $300,000  at  99.925. 

Except  $100,000  at  98.631,  $500,000  at  98.620,and  $800,000  at  98.608. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Hato 

subscription 
books  vers 
opened 


2/2/53 

y 

"*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

i/ 

10/28/53 
11/18/53 

2/lM 

4/ 
5A/5U 
5/5/54 

7/21M 

8/3/5* 
9/23  M 

i/ 

11/22  /5U 

2/1/55 
3/22/55 

5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

y 

U/28/55 

3/5/56 

it/ 
7/16/56 
8/6/56 

i/ 
11/19/56 

2A/57 


Date 

of 

lsaue 


Description  of  security 


2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

'  12/1/53 
.  2/15/53 

2/15M 
.  2/15/5U 

ViM 

5/17M 

5/17/51* 
8/2/54 

8/15/5U 
.  8/15/5U 

10/U/5U 

10/1/54 

8/15/54 

12/15M 

12/15/54 

2/15/55 
2/15/55 
2/15/55 

Vl/55 

"•/1/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

"•A/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

2/15/57 
2/15/57 


2-1  A* 
2-1/2* 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

1-1/2* 

1-7/8* 


Certificste  - 

Bond 

Bote 

Bond 

Certificste  - 

Certificate  - 

(tax  snt.  2/) 

Certificate  - 

Certificate  - 

Bote 

Bote 

Bond 

Bote 
Bond 

Certificate  - 
Bond 

Bote 

Bote 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  15./) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Bote 

1-1/2*  Bote 

1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Bote 
2*  Bote 
3*     Bond 

1-3/8*  Certificate  - 
(tax  ant.  23/) 

1-1/2*  Bote 

2*     Note 

1-7/8*  Certificate  - 
(tax  ant.  26/) 

3*     Bond 
2*     Certificate  - 
(tax  ant.  2£/) 
2*     Note 

2-1  A*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Bote 

2-5/8*  Certificate  - 
2-7/8*  Bote 
2-5/8*  Certificate  - 
2-7/8*  Bote 
1-1/2*  Bote 
2 -3  A*  Bote 
2-3A*  Certificate  - 
(tax  ant.  32/) 

1-1/2*  Bote 

3-1  A*  Certificate  - 
(tax  ant.  3j/) 
3-1  A*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2*  Bote 


2/15M-A 
12/15/58  2/ 

U/1/58-EA 

6/15/78-83 

6/1/5U-B 

3/22M-C 

8/15M-D 

9/15M-E 

3/15/57-A 

lO/l/58-EO 

9/15/61 

12/15/5U-B 
12/15/58  2/ 

2/15/55-A 
11/15/61 

U/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22 /55-C 

8/15/55-D  12/ 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  11/ 
12/15/55-E 
8/15/63 
3/15/56-A 
8/15/57-c 

2/15/95  21/ 
6/22/55-F 

lt/l/60-EA 
8/15/56-B  24/ 
3/22/56 -A 

2/15/95  21/ 
6/22/56-B 

8/15/56-B    24/ 

6/22/56 -C 

10/l/60-EO 
I2/1/56-D 
6/15/58-A  32/ 
2/15/57-A 

6/15/58-A  32/ 

U/l/61-EA 

8/1/57-D 

3/22/57-B 

10/l/6l-E0 
6/2U/57-C 


Period  to  - 


IO/1/57-D 

2/1U/58-A 
5/15/60-A 


Maturity  First  call 


1  jr 
5  yr 
5  yr 
30  yr 
1  yr 


10    m 


8     m 


1  jr 

1  yr 

3  yr 
5  yr 
7  yr 

1  yr 

5  yr 

lyr 
7  yr 

5  yr 

4  yr       9 


10     m 

10     in 

9    » 


1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

lyr 
8yr 

1  yr 

2  yr 

40  yr 


5  yr 
1  yr 


7i  m 

3     » 

7i  b 


1     m 
6     D 

2^  m 


40  yr 


1  yr 


10* 

3 

8 


5  yr 

1  yr 

2  yr      6    m 

11*  in 

6     m 


2  yr 
5  yr 
1  yr 

5  yr 


1  yr 
3  yr 


7    m 

6*  m 
10     m 

3    » 


25  yr     1*  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  21/ 
8,778 


10,613 


Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 
8,111*  -  8,114 

620  2/  -  620  2/ 

383  -  383 

418  57      1,188  418  57 

4,858  -  4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,7*8  2/ 


7,007 

11,177 

119 


2,897 
3,886 


3,558  12/ 
3,806 


99 

*,919  il/ 

5,359 

6,755 

8,472 

3,792 

1,924  21/ 


198 
3,17*  24/ 


1,486 
6,841  24/ 


278 

9,083 
2,283  32/ 

7,219 
2,109  32/ 

144 
12,056 


156 
1,312 

7,271 
8,414  p 
1,*64  P 


5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,202 

821  21/ 
2,970 


3,221 


2,788 

4,724 

2,997 

121 


8,175 
1,748  2/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  UJ 
3,806 


99 
*,919  il/ 
5,359 
6,755 

8,472 
3,792 
1,924  21/ 


198 
3,17*  24/ 


1,486 
6,841  24/ 


278 
9,083 
2,283  32/ 
7,219 
2,109  32/ 

144 
12,056 


156 
1,312 

7,271 

8,414  p 
1,464  p 


Footnotes  on  following  page. 


February  1957 
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Footnotes  to  Table  3 


23/ 

24/ 

25/ 

26/ 

21/ 
28/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub-  21/ 

acrlptlon  and  allotment  reports;   final  figures  are  on  "clearance" 
basis  In  dally  Treasury  statement. 
1/    Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  Investment  accounts.  22/ 

2/    The  2-1/2$  bonds  dated  February  15,   1953,  were  reopened  vlth  all 
the  bonds  of  the  series  Identical  In  all  respects,   as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1.   1953. 
Total  exchanges  In  the  tvo  offerings  amounted  to  $2,368  million. 
3_/    Holders  of  the  1-7/8$  certificates  vhich  matured  February  15,  1953, 
were  offered  a  oholce  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
4/     Exchange  offering  available  to  owners  of  nonmarke table  2-3/1*$ 

Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.     Amounts  shown  are  as  of 
January  31,  1957. 
5_/       The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 • 
6/       Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5  000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'    subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 
7/       Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1951*.  ,,   . 

8/       Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
9/      Hollers  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 
10/       Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were  22/ 

allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
11/       Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 

a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one-  2P_/ 

half-month  notes  or  the  five-year,  ten-month  bonds. 
12/      Holders  of  the  2-1/4$  certificates  which  matured  February  15,  1951*, 
and  the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  195k,  for  either  the  3!/ 

one-year  certificates  or  the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  195^,  and  two 
Issues  of  2-1/4$  bonds  called  for  redemption  an  June  15,  1954,  were  22/ 

given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-1/2$  bonds. 
13/      Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 

in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no  22/ 

case  less  than  $10,000. 
14/      Holders  of  the  2-5/8$  certificates  maturing  June  1,  1951*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes.  ^U/ 

15/      Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 
16/      Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 

in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  25_/ 

1*0  percent  but  in  no  case  less  than  $50,000. 
17/     The  1-1/8$  certificates  dated  August  15,  1954,  were  reopened  with 

all  the  certificates  of  the  series  identical  in  all  respects,  as  an  36/ 

exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,  the  2$  bonds  which  matured  December  15,  1951*,  and  the  2$  bonds 
which  were  called  for  redemption  on  December  15,   1951*.     Total  ex-  21/ 

changes  in  the  two  offerings  amounted  to  $8,1(77  million. 
18/     Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1951*,  and 

the  2-5/8$  certificates,  maturing  September  15,  1954,  were  offered  a  38/ 

choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,   three-month  bonds. 
19/      Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  less  than  $50,000.  32/ 

20/      Holders  of  the  1-7/8$  notes  maturing  December  15,   1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,   the  1-1/4$  certificates,  or 
the  2-1/2$  bonds.  p 


The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 
bonds  of  the  series  Identical  In  all  respeots,  as  an  additional  cash 
offering  on  July  11,  1955.     The  total  amount  issued  in  the  two 
I  operations  was  $2, 745  million. 

Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,   for  either  the  one- 
year,   one-month  notes  or  the  two-year,   six -month  notes.     At  the 
same  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,   for  either  the  one-year,   one- 
month  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15,   1955. 

The  2$  notes  dated  May  17,   1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,  1955.     Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,   1955,   and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and-one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.     Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 
Holders  of  the  1-1/4$  certificates  and  1-3 A#  notes,  both  maturing 
December  15,  1955,  were  offered  a  oholce  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  two- 
and-one-half-year  notes. 

Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,   for  either  the 
eleven-and-half -month  certificates  or  the  two-and -one-half -year  notes. 
Holders  of  the  l-l/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 
Also  designated  tax  anticipation  certificates,   acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  Income  and  profits 
taxes  due  March  15,  1957. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.     Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but  In 
no  case  lees  than  $100,000. 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,   1957.  ,      ,__, 

Holders  of  the  2-5/8$  certificates  maturing  December  1,   1956,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  slx-and- 
one -half -month  tax  anticipation  certificates  or  the  ten-month 
certificates. 

Holders  of  the  2-5/8$  certificates  maturing  February  15,   1957,   and  the 
2*7/8$  -tes  maturing  March  15,   1957,  were  offered  .choice  o     exchang- 
ing the  securities  on  February  15,  1957,  for  either  the  3-3/8$  certif- 
icates or  the  3-1/2$  notes.     The  3-3/8$  certificates  were  also  open 
to  holders  of  the  l-l/2$  notes  maturing  April  1,   1957. 
Preliminary . 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(in  millions  of  dollars) 


i 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Oov- 

ernment 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
37 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

67 

2/15/53 

f  2-I/U56  Cert. 
1  2-1/256  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 

6 

150 

9 

55 

20 

1/ 

2/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1A56  Bond 

6/15/78-83 

r 1,188 

418 

118 

1 

131 

1 

261 

287 

98 
19 

99 
13 

2/ 

2/ 

75 
12 

158 

• 

248 
85 

6/1/53 

2-5/856  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

u 

jj 

366 

162 

874 

7/15/53 

2-I/256  Cert. 

3/22/54-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15/54-D 

- 

2,788 

175 

1,329 

U7 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

J  2-5/856  Cert. 
\  2-7/856  Note 

9/15/54-E 
3/15/57-A 

- 

4,724 
2,997 

863 

1,279 
2,276 

106 

42 

131 

140 

96 

86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,041 
65 

11/9/53 

2-3/456  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

{1-7/856  Note 
1 2-I/256  Bond 

12/15/54-B 
12/15/58  2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 

26 

42 
169 

209 
94 

2/15/54 

f  I-5/856  Cert. 
1 2-1/256  Bond 

2/15/55-A 
U/15/61 

. 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

• 
7 

269 

163 

123 

450 

218 
293 

5/17/54 

f  I-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 
23 

4 

216 

247 
558 

36 

20 

6 

» 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

156          Cert. 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15M 

(I-I/856  Cert. 
\  2  -I/856  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

U5 
54 

47 
100 

30 
31 

751 

120 

45 
IB 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

I-5/856  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

I-I/856  Cert. 
1-1/456  Cert. 
.  2-1/256  Bond 

8/15/55-D  ml 
12/15/55-E 
8/15/63 

■ 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

• 

14 

142 

30 
662 
152 

33 

5 
37 

» 
11 

6 
3U 

156 

6 
120 
240 

34 
284 
144 

2/15/55 

I-5/856  Note 
256           Note 
356           Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 

69 
70 

63 
123 
130 

15 
43 

44 

1,065 

329 

84 

36 

3 

10 

• 
• 
1 

308 

128 

23 

256 
232 
354 

220 

160 
17 

4/1/55 

I-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

256           Note 

8/15/56-B 

[2,532 

3,174 

1,686 

1,747 
614 

36 

53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

» 

21 
203 

62 
82 

101 

134 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

356           Bond 

2/15/95  11/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

("256           Cert. 
\2^          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 

64 

21 

32 

10 

9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
185 

10/11/55 

2-I/U56  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

J  2-5/856  Cert. 
1 2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

3/5/56 

("2-5/856  Cert. 
\  2-7/856  Note 

2/15/57-A 
6/15/58-A  137 

_ 

7,219 
2,109 

5,028 
IB 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2-3A16  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

14o 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/1*56  Cert. 

3/22/57-B  8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

12/1/56 

{3-1A56  Cert. 
1 3-1A56  Cert. 

6/24/57-C  8/ 
IO/1/57-D 

- 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 
161 

60 
23 

129 
103 

Source:     Based  on  subscription  and  allotment  reports. 

1/    Excludes  the  issuance  of  I-1/256  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/456  Treasury  bonds,  Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

Investments  of  foreign  balances  and  international  accounts  in  this 


I 

6/ 


country.  Also  Includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

7/  Included  in  "All  other." 

8/  Also  designated  tax  anticipation  certificates. 

9_/  Additional  offering  of  bonds  issued  February  15,  1953. 
10/  Additional  offering  of  certificates  Issued  August  15,  1954. 
11/  Additional  offering  of  bonds  issued  February  15,  1955. 
Jg7  Additional  offering  of  notes  Issued  May  17,  1955. 
13/  Additional  offering  of  notes  issued  December  1,  1955. 

»   Less  than  $500,000. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  01 

maturing  security  ]J 

Disposition  offers 
by  Treasury 

Results 

of  ex- 

Date  of 

change  offers 

or  retire- 
ment 

Descriptlor 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 

security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

security  offered 

(In  millions  of  dollars) 

7/1/52 

1-7/8*  Certificate  - 

7/1/52-B 

8/1/51 

5,216 

- 

5,216 

^963 

253 

1-7/8*  Certificate  - 

6/1/53-B 

8/15/52 

1-7/8*  Certificate  - 
.  1-7/8*  Certificate  - 

Total 

8/15/52  -C 
9/1/52-D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

2,1*16 

- 

583 
1,832 

2,1*16 

1*31* 
1,575 
2,008 

150 
258 

1*07 

2*          Certificate  - 
2-1/8*  Hote 

8/15/53-C  Jj 

- 

1-7/8*  Certificate  - 

10/1/52-E 

10/1/52 

10,861 

- 

10,861 

10,51*2 

319 

12/1/53 -A 

12/1/52 

1-7/8*  Certificate  - 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate  - 

8/15/53-C  2/ 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731* 

131* 

f  2-1/1**  Certificate  - 
I  2-1/2*  Bond 

2/15M-A 
12/15/58  y 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
,  2*           Bond 

6/1/53 -B 
6/15/53-55 

7/1/52 

10/7  Ao 

8/15/52 

^,963 
725 

5,688 
2,882 

- 

i*,963 
725 

1*,1*10 
1*1*8 

553 
277 

2-5/8*  Certificate  - 
2-5/8*  Certificate  - 

6/1M-B 

- 

5,688 

1*,858 
2,788 

829 
93 

2*          Certificate  - 

8/15/53-C 

8/15/53 

. 

2,882 

8/15M-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721 

266 

f  2-5/8*  Certificate  - 
\  2-7/8*  Note 

9/15M-B 
3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53 -A 

10/1/52 

10,5te 

5005/ 

10,01*2 

9,923 

118 

J  1-7/8*  Note 
t  2-1/2*  Bond 

12/15M-B 
12/15/58  y 

'2-lA*  Certificate  - 

2/15M-A 

2/15/53 

8,111* 

- 

8,lli* 

(  5,647 
1  2,360 

1      108 

f  1-5/8*  Certificate  - 
{  2-1/2*  Bond 

2/15/55-A 
11/15/61 

2/15M 

1-3/8*  Bote 

3/15M-A 

12/15/1*9 

^,675 

- 

M75 

J  1,360 
I  3,237 

1        78 

1-5/8*  Certificate  - 
2-I/2*  Bond 

2/15/55-A 
11/15/61 

'  2*           Bond 
2-1  A*  Bond 
2-1  A*  Bond 

Total 

6/15/52-5^ 
6/15/52-55 
6/15M-56 

6/26/1*1* 
2/25/l|2 
7/22/1*0 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

i 

5,825 

1,501 

681 

!*,083 

1,128 

369 

18,181* 

l,7i»3  6/ 
373  6/ 
311  I) 

2,612  6/ 

2-1/2*  Bond 

f  7,007  of  1-5/8*  Certif 
lll,177  of  2-1/2*  Bond 

11/15/61 

- 

20,796 

Lcate 

2-1/2*  Certificate  - 

3/22M-C 

3/22M 

5,902 1/ 

- 

5/17M 

'2*          Bond 
2-1  A*  Bond 
2-lA*  Bond 

2-5/8*  Certificate  - 

6/15/52-51* 
6/15/52-55 
6/15M-56 

6/lM-B 

6/26/kk 
2/25A2 

7/22  Ao 

6/1/53 

Vft3 

373 
311 

1*,858 

- 

l,7l*3 
373 
311 

M58 
7,285 

1,505 
322 
273 

1  2,897 
6,783 

238 
51 
38 

j       175 

1-1/8*  Certificate  - 

1-1/8*  Certificate  - 
1-7/8*  Note 

f  3,886  of  1-1/8*  Certif 
I  2,897  of  1-7/8*  Note 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 

- 

502 

lcate 

2-5/8*  Certificate  - 

8/15M-D 

8/15/53 

2,788 

- 

2,788 

J  1,005 

1   1,728 

!   " 

f  1-1/8*  Certificate  - 
1  2-1/8*  Bond 

8/15/55-D 
U/I5/60 

8/15M 

.  2-5/8*  Certificate  - 

9/15M-E 

9/15/53 

L,72l* 

- 

l*,72l* 
7,512 

f  2,553 
[  2,078 

7,361* 

)  » 

11*8 

J  1-1/8*  Certificate  - 
j  2-1/8*  Bond 

I  3,558  of  1-1/8*  Certif 
1  3,806  of  2-1/8*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 
11/15/60 

7,512 

- 

lcate  8/ 

1-7/8*  Note 

12/15M-B 

12/1/53 

8,175 

- 

8,175 

1*,1*98 

3,289 

3>*6 

■        1(3 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15M 

2*          Bond 

32/15/52-5^ 

12/l/W* 

8,662 

- 

8,662 

1*07 
1,983 
6,028 

21*3 

1-1/8*  Certificate  - 
■    1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2*           Bond 

12/15/51-55 

12/15A1 

510 

- 

510 

f         11* 

88 

380 

29 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

Lcate  8/ 
Lcate 

Total 

17,3^7 

- 

17,3^7 

17,033 

315 

1*,919  of  1-1/8*  Certif 
5,359  of  l-lA£  Certif 
6,755  of  2-1/2*  Bond 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  l/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  0 
security  offe 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

f  nev 
red 

2/15/55 

I-5/856  Certificate  -    2/15/55-A 
I-I/256  Note                  -     3/15/55-A 
2-7/856  Bond                 -  3/15/55-60 

2/15M 
3/15/50 
3/15/35 

8/2/5** 
5/17/51* 

Vl/55 
8/15/51* 

12/15/51* 
12/15/50 

2/15/55 
Vl/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 
"*/l/52 

7,007 
5,365 
2,611 

(in  m 

111 ions  of  d 
7,007 

5,365 

2,611 

H*,983 

3,886 

r 

8,1*77 

5,359 

6,851* 

12,213 

8,1*72 
1,007 

ollars) 

J    5,735 
1   1,166 

r  2,1*11* 

1  2,626 
f        323 

1  1,921* 

11*, 188 

3,17"* 

J   1,1*86 
1  6,81*1 

J  1*,158 
I       81U 

I  "*,925 
I  1,1*69 

11,366 

1  106 
}  326 
}  361* 

f    I-5/856  Note 
{    256           Note 

]    I-5/856  Note 
t    256          Note 

f    I-5/856  Note 
|    356          Bond 

f    8,1*72  of  1-5/856  Note 
\     3,792  of  256           Note 
l    1,921*  of  356          Bond 

256           Note 

|    256          Certificate  - 
I    256          Note 

{    2-5/854  Certificate  - 
1    2-7/856  Note 

J    2-5/856  Certificate  - 
1    2-7/856  Note 

j   9,083  of  2-5/856  Certl 
1  2,283  of  2-7/856  Certl 

r  2-5/856  Certificate  - 
1  2-7/856  Note 

2-5/856  Certificate  - 

f  7,219  of  2-5/8*  Certl 
1  2,109  of  2-7/856  Note 

j  2-3 A*  Note 

f  3-1A56  Certificate   - 
1  3-lA?6  Certificate  - 

f  3-3/856  Certificate 
1  3-1/256  Note 

f  3-3/856  Certificate 
[  3-1/256  Note 

3-3/856  Certificate 
I-  8,1»1U  p  of  3-3/856  Cerl 
L  1,1*61*  p  of  3-1/256  Not< 

3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 

1"*,983 

3,73"* 
3,886 
3,210 
8,1*77 

5,359 
6,851* 

- 

795 

156          Certificate  -    3/22/55-C 
I-I/856  Certificate  -    5/17/55-B 
I-3/856  Certificate  -     6/22/55-F 
I-I/856  Certificate  -    8/15/55-D 

1-1 A56  Certificate  -  12/15/55-E 

.  1-3A56  Note                  -  12/15/55-B 

Total 

3/22/55 

5/17/55 

6/22/55 

8/1/55 

12/1/55 

3,731*  2/ 
3,210  11/ 

712 

}  11*9 
)  387 
]  1*60 

8/15/56-B  10/ 

6/22/56-B  !£/ 
8/15/56-B  l£/ 

12/1/56-D 
6/15/58-A 

12/1/56-D 
6/15/58^1  ii/ 

12,213 

8,1*72 

1,007 
9,1*79 

2,202 

1,1*86 

2,970 

12,5"*7 
550 

13,097 
982 

9,083 

7,219 
2,997 

531 
10,71*7 

- 

8I47 

j  11*8 

2 

'1-5/856  Note                  -     3/15/56-A 

•  1-1/256  Note                  -     U/l/56-KA 
Total 

3/5/56 

- 

(  6,215 
1  2,109 

1,005 

2/15/57-A 
5/15/58-A  137 

2/15/57-A 

- 

9,1*79 

12,388 
550 

12,938 

9,083 

7,219 

2,997 

531 

9,328 

11,528 
528 

151 

860 
22 

I-7/856  Certificate   -     3/22/56-A 
256          Certificate  -     6/22/56-B 
2-1A56  Certificate  -    6/22/56-C 

'2$           Note                  -     8/15/56-B 
■  1-1/256  Note                  -  lO/l/56-BO 

Total 

3/22/56 
6/22/56 
6/22/56 
7/16/55 

2,202   1U/ 

1,1*86  i5/ 

2,970  12/ 

159  16/ 

8/1/57-D 

159 

12,056 

882 
J500 
J282   P 
J578  P 
9  P 

2-3A*  Bond                  -  9/15/56-59 
2-5/8j6  Certificate   -     12/1/56-D 

2-5/856  Certificate   -     2/15/57-A 

2-7/856  Note                  -     3/15/57-A 

1-1/251  Note                  -     U/l/57-KA 
Total 

9/15/56 
12/1/56 

2/15/57 

982 

I  1,312 
17,271 

16,39"*  P 
I     51*3  P 

f  1,1*98  p 
1     920  p 

522  p 

9,877  P 

6M/57-C  17/ 
10/1/57-D 

- 

10.7U7 

870  p 

.iflcete 

Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
In  dally  Treasury  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  Investor e  other  than  Federal  Reserve  Banks. 

i/  The  256  certificates  maturing  August  15,  1953,  were  reopened  far  the 
December  1,  1952,  refunding  (see  Table  3). 

kj    The  2-1/251  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

5V  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8%  Treasury  notes  maturing 
December  1,  1953.  'or  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  Page  A-l. 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  1951*.  This  exchange  offering  was  included  In  the  refund - 
lngs  of  May  17,  I95I*. 

2/  Tax  anticipation  series;  $2,669  million  redeemed  far  taxes  due 
March  15  195!*,  and  $3,233  million  redeemed  for  cash. 

8/  The  I-1/856  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  195>*,  refunding  (aee  Table  3). 

2/  Tax  anticipation  aeries;  $2,216  million  redeemed  for  taxes  due  March  15, 
1955,  and  $1,518  million  redeemed  for  cash. 


12/  The  256  notes  maturing  August  15,  I956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

H/  Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  far  cash. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 
11/  The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  far  the  March  5, 

1956,  refunding  (see  Table  3). 

U*/    Tax  anticipation  aeries;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 
12/    Tax  anticipation  series;  of  the  256  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;  and  of  the  2-lA* 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/    During  June  1956,  $159  million  of  256  Treasury  notes,  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired . 
12/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1957. 
p      Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
3erle6  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 

Table  1.-  Sales  and  Redemptions  by  Series, 

(Dollar  amounts  in 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952»  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  8Ce 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  beg-an  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  nave  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Cumulative  through  December  31,    1956 

millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series 

Interest- 
bearing  debt 

Matured  debt 

3,9*9 
86,763 
31,853  2/ 

122,565 

1,05* 

10,863 

980 

5,003 
97,625 
32,833 

135,*62 

*,959 
56,228  2/ 
17,257 

U,398 
1*,895 

M* 
681 

57.60* 
30.82 

12,897 

78,1*1*1* 

56,293 

725 

Source: 


Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-19*9.. 

1950 

1951 

1952 

1953 

195*  6/.... 

1955  6/.... 

1956  

Calendar  years: 


1935-19*9. 

1950 

1951 

1952 

1953 

195* 

1955 

1956 


Months : 


1956 -January.. 
February. 
March.... 


April. 
May... 
June.. 


Julj 

August.... 
September . 

October . . . 
November . . 
December . . 


t 


Sales 


82,979 
5,673 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 
5,8*6 

85,603 
6,07* 
3,961 
*,l6l 
*,800 
6,173 
6,276 
5,517 

61*5 
5** 
518 

*53 
*51 
*37 
1*8* 
*36 
355 
*1* 
389 
390 


Accrued 
discount 


3,981 
1,0*5 
1,1*9 
1,207 
1,229 
1,23* 
1,231 
1,21* 

*,l*86 
1,10* 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 

126 
89 
89 

87 

92 

126 

12* 


87 

95 

12* 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70* 
7,060 

90,089 
7,178 
5,1*2 
5,381 
6,037 
7,*09 
7,*91 
6,73* 


771 
633 
606 

539 
5** 
563 
609 
525 
ItltU 

501 

i*8U 
515 


Redemptions  2j 


Total 


30,626 
5,*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,8*6 


33,179 
5,8*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 
8.26U 


1,126 
660 
60* 

571 

571 
815 

7*9 
582 
523 

Oik 
692 
728 


Sales 
price  kj  5^ 


29,567 
*,9*5 
5,609 
4,61*0 
5,072 
5,875 
6,1*83 
7,026 

31,92* 
5,323 
5,150 
*,565 
5,552 
6,3*8 
6,*57 
7,*27 

1,051 
561 
531 
50* 
507 
7** 

677 

51* 
*69 

581 
620 
668 


Accrued 
discount  2/ 


1,059 
1*77 
528 
1*69 
5*8 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
81*1* 
838 

75 
99 
73 
67 
63 
72 
72 
'67 
5* 
61* 
73 
59 


Amount  outstanding 


Interest- 
bearing  debt 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,*97 

56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 
57,92* 
56,293 

57,6*9 
57,681* 
57,727 
57,729 
57,729 
57,*97 
57,376 
57,338 
57,273 
57,1*2 
56,9*6 
56,293 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
621* 
725 

5*3 
*82 
**1 
*08 
381 
360 

3*1 
323 
310 
297 
285 
725 


ource:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVIHGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E 

(in  millions  of  dollars) 


through  K 


: 
> 


,.;•;.; 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  }J 


Total 


Sales 
price  kj  %/ 


Accrued 
discount  5V 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  H  combined 


Fiscal  years; 

191*1-19^9 

1950 

1951 

1952 

1953 

1951*  6/.„ 

1955  6/ 

1956 

Calendar  years: 

191*1-19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months: 

I956 -January . . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 

October . . 
November . 
December. 


5>*,70l* 
3,993 
3,272 
3,296 
l*,06l 
1*,653 
5,225 
5,260 

56,662 
3,668 
3,190 
3,575 
l*,368 
l*,8&9 
5,368 
5,01*3 

572 
1*76 
1*65 
1*11* 
1*18 
398 

1*1*3 
1*03 
335 

390 

366 
363 


2,771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,111* 


3,201 
971 
1,080 
1,120 
1,128 
1,126 

1,U3 

1,121* 


111 

81* 
81* 
81 
86 
111* 

112 
85 
85 
80 
88 

111* 


57,1*79 
1*,887 
1*,307 
l*,l*07 
5,181 
5,779 
6,31*8 
6,37U 

59,863 
^,639 
l*,270 
i*,69i* 
5,1*96 
6,015 
6,U8l 
6,167 

681* 
560 
5U9 
l*9l* 
505 
512 

555 

1*87 
1*20 

1*70 
1*5U 
1*77 


2i*,351 
3,521 
1*,295 
1*,008 
l*,038 
^,31*5 
*,5Ul* 
1*,730 

26,097 
3,912 
"*,036 
l*,098 
•*,157 
I*  ,1*1*1* 
l*,652 
i*,832 

1*50 
368 
1*00 

1*02 
1*12 

1*05 

1*31 
1*11* 
380 

1*11 

368 
392 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
1*,072 

25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9"*9 
I*,l6i» 


395 
303 
31*3 
3"*5 
355 
351 

376 
357 
332 

353 
310 
3U5 


1*96 
195 
307 
1*25 
■500 
551* 
636 
658 


21*5 

31*8 
1*76 
531 

535 
702 
668 


55 
65 
57 
57 
57 
5* 

55 
57 
1*8 

1*7 


33,127 
31*, 1*91* 
3l*,506 
3i*,905 
36,01*8 
37,1*82 
39,285 
1*0,929 

33,766 
3M93 
3^,727 
35,321* 
36,663 
38,233 
1*0,063 
■*1,398 

1*0,296 
1*0,1*88 
1*0,637 

1*0,729 
1*0,822 
1*0,929 

1*1,053 
1*1,126 
Ul.166 

1*1,226 
1*1,312 
1*1,398 


Series  F 

,  G-,  J,   and  K  Combined 

Fiscal  years: 

191*1-191*9 

2l*,325 

1,680 

1,871 

629 

501 

81*1 

1,21*9 

586 

2U ,993 
2,1*06 
770 
586 
1*32 
1,28U 
907 
1*75 

72 
68 
53 

39 
33 
39 
1*2 
31* 
20 

25 
23 
27 

21*1* 

83 

90 

96 

108 

108 

108 

100 

281* 
87 
93 

100 

109 

110 

103 
92 

15 

6 

1* 

6 

6 

12 

12 
1* 
1* 

6 
6 
11 

21*, 569 

1,763 

1,961 

726 

610 

9"*9 

1,357 

686 

25,277 

2'$ 

686 

51*2 

1,39!* 

1,010 

567 

87 
71* 

57 

U5 
39 
51 

53 
38 
25 

31 
30 
37 

3,36U 
821 
1,01*2 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 
3,1*22 

675 
290 
203 
168 
158 

1*10 

317 
167 
11*2 

233 

321* 

335 

3,331* 
807 

1,021 

990 

1,511 

2,071 

2,561. 
2,91*6 

3,739 
888 
1,071 
908 
1,909 
2,1*28 
2,1*98 
3,255 

655 
257 
188 

158 
152 
392 
300 
157 
137 

227 
310 
322 

30 
11* 
21 
21 
Ul 
81 
128 
159 

37 
17 
22 
21 
59 
98 
138 
167 

20 
33 
15 

9 

6 

18 

17 
10 
5 
6 
U 
13 

21,205 

22,11*7 
23,066 
22,780 
21,837 
20,579 
19,08C 
16,568 

21,501 
23,089 
22,&59 
22,616 
21,01*7 
19,1*39 
17,861 
1U.895 

17,353 
17,197 
17,091 

17,000 
16,907 
16,568 

16,323 
16,212 
16,106 

15,916 
15,63U 
H»,895 

. 

. 

1952 

. 

1953 

. 

55 

Calendar  years: 

219 
312 

: 

. 

1953 

n*3 

1955 

Months: 

619 
571 
681 

1*91 
1*30 
391 

358 
333 
312 

291* 
276 

26U 
252 

21*0 
681 

Footnotes  at  end  of  Table  I*. 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


I  Continued) 


Period 


Sales 


Fiscal  years: 

19U1-19U9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Calendar  years; 

1941-1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1956 -January. . 
February., 
March.... 

April.... 

May 

June ..... 

July 

August ... 
September 
October . . 

November . 
December . 


54,704 
3,993 
3,272 
3,266 
3,700 
3,988 
>*,095 
4,219 

56,662 
3,668 
3,190 
3,393 
3,906 
4,023 
■»,192 
4,142 


U37 
376 
372 

342 
351 
325 

351 
336 
289 
338 
314 
309 


Accrued 
discount 


2,77"* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,114 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,121* 


111 

84 
84 

81 

86 

111* 

112 

85 

85 

80 

88 

11U 


Sales  plus 

accrued 

discount 


Redemptions  2/  ±/ 


Total 


57,>*79 
4,887 
4,307 
U,377 
I*, 821 
5,114 
5,218 
5,333 

59,863 
"»,639 
4,270 
U,513 
5,034 
5,1*9 
5,304 
5,266 

51+8 
460 
1*57 
422 
*37 
U39 
464 
1*21 
373 
1*18 
U03 
1*23 


Series  H  jj 


24,351 
3,521 
"♦,295 
1*,008 
4,032 
4,319 
U,i*90 
4.622 


26,097 
3,912 
4,036 
l*,098 
l*,ll*l 
l*,l*06 
4,572 
1*, 689 

1*1*1 
360 
388 

392 
1*02 
392 
1*18 
1*02 
366 

396 

35"* 
376 


Sales 
price  4/  5/ 


Accrued 
discount  5/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,&5* 
3,964 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
4,021 


387 
295 
331 

335 
3*5 
338 

363 
31*5 
318 

339 
296 
330 


1*96 
195 
307 
U25 
500 
551* 
636 
658 

588 
2l*5 
348 
476 
531 
535 
702 
668 


55 
65 
57 

57 
57 
5* 

55 
57 
48 


58 
58 
47 


33,127 
34,494 
3"t,506 
34,875 
35,664 
36,458 
37,186 
37,898 

33,766 
3*,"*93 
3"*,727 
35,1>*3 
36,036 
36,778 
37,510 
38,087 

37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,9*3 
37,962 

37,970 

37,992 

38,040 
38,087 


30 

30 

360 

6 

6 

- 

385 

665 

26 

26 

- 

1,024 

1,130 

55 

55 

- 

2,099 

1,041 

108 

108 

3,031 

182 

* 

» 

181 

462 

16 

16 

- 

627 

866 

38 

38 

- 

1,*55 

1,177 

79 

79 

- 

2,553 

901 

1*3 

143 

" 

3,310 

135 

9 

9 

. 

2,679 

100 

8 

8 

- 

2,771 

92 

12 

12 

- 

2,851 

72 

10 

10 

- 

2,913 

68 

10 

10 

- 

2,971 

73 

12 

12 

- 

3,031 

91 

13 

13 

. 

3,110 

66 

12 

12 

- 

3,164 

46 

14 

14 

- 

3,197 

52 

14 

14 

. 

3,23* 

52 

14 

14 

- 

3,272 

54 

16 

16 

" 

3,310 

Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


> 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

( In  millions  of  dollars ) 


Period  8/ 


Total 


Matured  "bonds 


Total 
matured  57 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 

F  and  0 


ttimatured  bonds 


Total 

unmatured 


Sales 
price  kj 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

195^ 

1955 

1956 

Calendar  years: 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months : 

1956 -January... 
February.. 
March 

April 

May 

June 

July 

August 
September. 

October.. . 
November . . 
December. . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 


5,81*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8.26U 


1,126 
660 
6ol* 

571 

571 
815 

71*9 
582 
523 

61*1* 

692 
728 


817 
792 
1,761 
2,71*7 
3,9M 
>*,263 


987 
772 
1,015 
2,318 
3,171 
U,230 

U.2U6 


526 
611 

393 

307 
275 
381 

38U 
312 
207 

21*6 

302 
301 


779 
90 
31 
18 
11* 
11 


987 
518 
1*7 
21* 
11* 
13 
10 


38 

702 
1,128 
1,1*87 
1,826 
1,917 


251* 
968 
1,328 
1,500 
2,0U7 
1,891 


165 
196 
165 

165 
160 
152 

15V 

160 
130 

157 
161 
127 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 


21*9 
962 
1,326 
1,1*99 
2,0l*7 
1,891 


165 
196 
165 

I65 

160 
152 

151* 

160 
130 

157 

161 

127 


602  97 
1,21*1  2/ 
2,101 
2,335 


967  97 
1,657 
2,169 
2,3i»5 


361 
1*11* 
227 

li*l 
115 
229 

229 

151 

76 

89 
11*1 
173 


5,320 
1*,317 
3,860 
3,768 
3,310 
3,583 


U,853 
1*,879 
l*,059 
3,831 
3,811* 
3,071 
U,  018 


600 
1*9 

211 

261* 
296 
1*31* 

361* 
270 
316 

398 
390 
1*27 


l*,996 
l*,0i*6 
3,622 
3,577 
3,11*2 
3,1*39 


1*,583 
i*,571 
3,806 
3,613 
3,655 
2,901* 
3,862 


589 

37 

198 

251 
283 
1*22 

351 

257 
301* 

38U 
371 
1*11* 


32U 
271 
238 
191 
168 
11*1* 


270 
308 
253 
217 
159 
1*7 
156 


11 
12 

13 

13 
12 
13 

11* 
13 
11 

1U 

19 

12 


Source:     Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;    see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
wnH   unmatured  bonds . 

A  change  In  procedure,  beginning  In  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  1*. 
(See  also  footnote  !*.)     The  subsequent  distribution  of  this  high  level 


2/ 

$ 

57 


6/ 


of  unclassified  redemptions  may  be  large  enough  in  any  month  to  show 

redemptions  of  matured  bonds  for  a  series  in  Table  U  which  are  greater 

than  the  total  redemptions  of  that  series  as  shown  in  Table  3,  and  to 

show  a  negative  in  the  unmatured  section  of  Table  1*. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  0, 

J,  and  K  in  July  1951*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  In  June  1951*  as  reported  in  the  dally  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  0,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-1  A*  toads  of  1978-83. 

Less  than  $500,000. 


Foi 


nun/ 
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Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H^  Combined 

(In  thousands  of  pieces) 


Period 


Total,  all 
denominations 


$10  2/ 


Fiscal  years: 

1941-1947 

1948 

19U9 

1950 

1951 

1952 

1953 

1951*  6/ 

1955  6/ 

1956 

Calendar  years: 

I9UI-U7 

1948 

191*9 

1950 

1951 

1952 

1953 

195J* 

1955 

1956  p 

Months: 

1956-Januarj , 

February. 

March 

April 

May , 

June , 

July 

August 

September 

October 

November  p . . 

December  p . . 

Inception  to  date  p 


Fiscal  years: 

1941-47 

19U8 

19^9 

1950 

1951 


1952. 
1953. 
1951*  6/. 


1955  3/ 

1956 

Calendar  years: 

1941-47 

1948 

19^9 

1950 

1951 

1952 

1953 

195U 

1955 

1956  p 

Months : 

1956 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August 

September 

October 

November  p... 

December  p . . . 

Inception  to  date  p. 


1,119,078 
58,971 
64,576 
64,304 
64,299 
7^,136 
80.U85 
85,419 
85,3^ 
90,053 

1,148,194 
61,813 
65,118 
62,929 
68,069 

77,271 
84,390 
84,972 
87,316 
90,786 

8,502 
7,216 
7,857 

7,533 
8,037 
7,445 

7,597 
7,236 
6,592 

7,925 
7,1*35 
7,410 

1,830,857 


558,V70 
93,1*38 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,71*9 
89,953 

607,597 
85,888 
76,933 
79,176 
77,202 

80,420 

85,582 
92,31*0 
88,700 

90,104 

8,120 
6,697 
7,1*79 
7,565 
7,732 
7,581 
8,100 
7,930 
7,098 

7,553 

6,704 

7,51*5 

1,363 ,9"»2 


$25 


$50 


$100 


$200  37 


$500 


$1,000 


$5,000 


19,823 
522 
391* 

335 

1 


20,128 
1*35 
371 
141 

1 


21,076 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 
349 
429 

12,849 

1,595 

1,217 

835 

549 

375 
282 
277 
424 

371 

42 
33 
3U 

3"* 
32 
31 
3* 
31 
25 
27 
23 
25 
18,774 


761,680 
36,146 
39,400 
39,150 
»*1,751 
50,701 
5"*, 380 
56,903 
55,164 
56,719 

799,913 
37,659 
39,572 
39,050 
45,661 

52,808 
56,71*3 
55,850 
55,618 
56,635 

5,230 

4,472 
4,876 

1»,713 
5,11*7 
4,681 

U.657 
4,441 
>*,103 

4,972 

4,688 

l*,657 

1,239,510 


163,251* 

9,901 

11,425 

11,841 

11,786 

13,129 
H*,372 
15,686 
16,374 
18,784 

168,088 
10,640 
11,825 
11,660 

12,148 

13,773 
15,235 
15,912 
17,323 
19,825 

1,787 
1,481 
1,713 
1,649 
1,695 
1,622 

1,704 
1,620 
1,466 

1,769 
1,651 
1,668 

296,431 


123 ,264 

7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 
10,090 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 
9,748 

10,177 

975 
836 
877 
834 
862 
822 
866 
838 
759 

883 

816 

810 

204,850 


Bedemptions  l/ 


432,866 
65,331 
5**,809 
52,101 
54,840 
51,649 
56,731* 
62,941 
61,049 
60, 014 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 
59,640 
59,516 

5,305 
4,479 
4,979 
5,012 
5,113 
4,998 

5,3!*5 
5,268 
4,656 

4,93"* 
4,408 
5,020 

981,965 


71,680 
14,302 
12,623 
12,346 
14,131* 
12,662 
13,535 
15,084 
15,650 
16,503 

79,095 
13,1*70 
12,284 
13,257 
13,000 

13,285 
11*,  191 
15,643 
15,887 
17,035 

1,1*85 
1,225 
1,385 
1,420 
1,1*51* 
1,1*38 

1,531* 
1,508 
1,364 

1,467 

1,302 

1,1*53 

207,147 


36,119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 
9,911* 
9,925 

40,864 
9,086 
8,065 
9,081 
9,079 
8,991 
9,038 
9,858 
9,842 
9,986 

961 
729 
821 

837 
861 
844 

897 
858 
797 

853 

736 

791 

123,891 


2,111 
816 
916 
917 
786 

720 
791* 
854 
884 
929 

2,490 
879 
933 
865 
738 
726 
843 
862 
916 
908 

94 
78 
80 

74 
76 
74 

79 
75 
65 
77 
70 
68 

10,159 


265 
246 
284 
331* 
466 

371 
3>*2 
357 
396 
537 

378 
273 
302 
404 
420 
356 
347 
373 
454 
581 

57 
42 

1*5 

1*7 
49 
49 

51 
50 
1*7 
52 
U5 
46 

3,890 


15,1*63 
1,571 
1,569 
1,1*13 
1,036 

948 

1,243 
1,411 
1,578 
1,608 

16,185 
1,603 
1,51"* 
1,257 
951 
1,042 
1,31*2 
1,470 
1,648 
1,500 

179 

149 
138 
121 
121 
118 

135 
125 
98 
111 
103 
102 
28,512 


3,308 
1,115 
1,077 
1,069 
1,351 
1,211 
1,112 
1,151 
1,210 
1,255 

3,846 
1,131* 
1,046 
1,220 
1,244 
1,191 
1,115 
1,192 
1,225 
1,267 

129 
92 
105 
105 
109 
109 
116 
105 
100 

108 
92 

99 
14 ,479 


13,484 
2,238 
2,322 
1,995 

1,290 

1,076 
1,462 
1,708 
1,91*5 
1,854 

14,416 
2,352 
2,213 
1,703 
1,139 
1,191 
1,590 
1,809 
1,980 
1,683 

228 
191 
168 

137 
131 
125 

152 

135 

99 
110 
105 
102 

30,076 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 
1,177 
1,281 

3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,11*5 
1,221 

1,337 

140 
96 
109 
109 
113 
112 

122 
110 
107 
112 
97 
109 
13,778 


1 
16 
33 
56 
48 


22 

44 
56 
40 

6 
5 
4 

3 
3 
3 
4 
3 
2 

2 

2 

2 

I69 


$10,000  4/5/ 


1 
1 
1 
1 
1 
1 
1 
12 


7 
14 
26 
21 


3 

9 

19 

25 

17 

3 
3 
2 

1 
1 
1 
2 
1 
1 
1 
1 
1 
74 


I 


Note:     These  figures  sj-e  estimates,  based  on  a_jjy  Treasury  statement  and  re- 
ports from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  on  June  1,  1952;   the  denominations  authorized 
were  $500,  $1,000,  $5,000,  and  $10,000. 

2/  Sale  was  authorized  In  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

3/  Sales  began  in  October  1945. 

5/  Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1,  1952. 


5_/  Includes  sales  and  redemptions  of  $100,000  denomination  Series  E  bonds 
which  are  purchaseable  only  by  trustees  of  employees'   savings  plans  be- 
ginning April  1954,   and  personal  trust  accounts  beginning  January  1955- 

6/  See  footnote  6  to  Tables  2  and  3 . 

7_/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  O  bonds  beginning 
May  1951  and  for  Series  K  bonds  beginning  May  1952. 

*     Less  than  500  pieces. 

p    Preliminary. 
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Table  6.-  Sales  by  States,   Series  E  and  H  1/  Combined 

(In  thousands  of  dollars  at  issue  price) 


Inception 
through 
Dec.  31, 
1956 


1956 


Jan, 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions . . . 

Adjustment  to  daily 
Treasury  statement 

Total 


869,727 
301,703 
524,735 

6,11*7,363 

671,359 

1,372,887 

198,819 

975,306 

1,050,920 

980,361* 

235,006 

6,971*  ,253 

2,386,114 
2,327,750 
1,366,71*9 

932,21*1* 
866,697 
339,362 

1,059,260 
2,528,719 
1*, 701, 182 

1,71*2,832 

532,613 

2,343,231 

1*1*0,379 

1,276,930 

100,l6U 

209,136 

3,206,857 

201,1*56 

9,972,123 

1,006,522 

1*1*2,182 

5,344,383 

1,053, 742 

889,860 

6,863,039 
414,363 
507,1*87 

522,11*6 

91*1,861* 

3,135,823 

338,006 

117,768 

1,1*12,51*1* 

1,496,975 
832,11*7 

1,982,386 
17>»,li»6 

52,661 

367,952 

51,1*61* 

2,U39 

31*  ,1*68 


+1,942,127 


U,  125 
2,11*2 
U.293 

32,593 
3,217 
5,756 

1,053 
5,935 
6,112 

5,215 

1,003 

54,168 

16,628 

22,11*8 

8,971 

5,580 
4,938 
1,670 

5,659 

10,171* 
31*, 068 

8,701 

3,598 

16,329 

3,021* 

9,21*9 

550 

886 

18,867 

1,632 

5>t,  102 
5,354 
2,770 

28,745 
5,816 
3,943 

38,1*65 
1,763 
2,575 

3,193 

5,151 

17.81U 

1,331 

503 

7,280 

5,786 

8,396 

li*,6i*6 

831. 

112 

1,01*0 

279 

13 


+61*  ,295 


5,377 
1,776 
3,066 

32,561* 
3,638 
5,549 

1,188 
3,633 
9,981 

5,346 

1,236 

1*1*, 1*1*1* 

11*.  705 
14,863 
10,506 

6,1*82 
i*,3i»l* 
l,!»15 

5,Ul0 

9,1*02 

31,068 

9,299 

3,325 

lit,  819 

3,157 

10,679 

863 

781 

16,592 

1,125 

1*0, 1*80 
5,001* 
2,553 

33,851 
6,932 
1*,617 

1*0,882 
1,1*22 
2,325 

3,502 

6,008 

18,388 

531 

7,781* 

8,082 

5,183 

11,179 

1,055 

205 

1,220 

152 

1* 


-3,399 


3,987 
1,535 
2,801* 

30,652 
2,812 
6,271* 

1,746 
3,571 
6,397 

U,l*76 

95U 

1.3,665 

14,371 
17,103 
1U,251 

5,008 
3,936 
1,1*82 

5,180 

9,831 

29,180 

7,881 
2,282 
lit  ,805 

2,553 

11,721 

613 

819 

15,738 

997 

37,937 
4,330 
2,023 

29,777 
5,685 
3,587 

37,068 
1,596 
2,1*19 

6,361 
4,323 
15,937 

2,369 

392 

7,052 

6,1*79 

4,795 

10,602 

673 

269 

1,108 

183 

1* 


+13,021 


3,883 
1,569 
2,21*2 

2U  ,326 
3,186 
5,211 

1,340 
3,1*58 
5,857 

i*,008 

1,009 

1*0,299 

13 ,540 

12,91*3 

7,108 

4,783 
3,535 
1,11*5 

5,036 

8,391 

23,001* 

7,065 
2,136 
12,772 

2,371 

9,982 

51*2 

773 

15,388 

9U2 

38,540 
3,932 
2,027 

31,765 
U,962 
3,072 

35,552 
1,256 
2,372 

6,636 

it,  01*5 
lit.591* 

1,718 

362 

6,81*1* 

5,670 

it,  1*51 

9,701 

704 

218 

1,065 

112 

12 


+6,21*3 


3,668 
1,604 
2,258 

26, Oil 
3,354 
5,947 

1,023 
3,468 
6,092 

4,177 

693 

35,662 

13,000 

11,438 

6,764 

4,780 
3,815 
1,292 

5,415 

9,942 

25,628 

6,693 
2,078 
12,774 

2,323 

7,317 

579 

796 

15,366 
1,023 

37,326 
3,786 
1,915 

24,930 
5,025 
2,645 

35,155 
1,634 
2,428 

5,531 
3,783 
13,877 

1,316 

363 

5,902 

5,337 

4,474 

9,543 

722 

241 

1,060 
166 

6 


+25,996 


3,774 
1,559 
2,205 

23,635 
2,892 
4,609 

1,283 
3,o8o 
6,089 

4,018 

699 

32,346 

10,999 

10,466 

5,936 

4,592 
3,632 
l,36l 

4,649 

7,709 

25,318 

6,327 
2,031 
12,368 

2,233 

6,068 

453 

603 

15,324 

1,271 

36,489 
3,582 
2,054 

26,263 
4,390 
3,150 

34,042 
1,229 
2,314 

2,852 

3,653 

13,242 

987 

318 

6,806 

6,087 

4,411 

10,231 

605 

161 

1,061 

116 

4 


+26,788 


3,648 
1,311 
2,599 

25,551 
3,232 
5,905 

1,224 
3,211 
5,600 

3,828 
871 

40,008 

13,328 

12,806 

7,083 

5,180 
3,787 
1,636 

5,010 

10,680 
23,933 

7,735 
2,221 
13,989 

2,397 

7,217 

512 

809 

15,490 

1,229 

43,458 
3,813 
2,099 

27,441 
5,357 
3,005 

36,744 
1,665 
2,202 

2,676 

3,627 

15,666 

1,918 

463 

6,775 

5,188 

4,531 

12,089 

797 

116 
891 
163 

6 


+30,037 


3,750 
1,580 
2,634 

25,409 
3,171 
5,660 

1,313 

3,659 
6,503 

4,347 

879 

38,203 

13,446 

11,870 

7,578 

5,481 
3,538 
1,355 

5,073 

9,389 

26,729 

6,549 

1,891 

12,545 

2,039 

6,905 

582 

926 

15,777 

1,049 

38,509 
3,715 
1,686 

31,147 
5,615 
4,034 

34,034 
1,423 
2,286 

2,389 

4,345 

14,992 

1,413 

470 

6,873 

6,885 

4,593 

10,922 

678 

319 

849 

268 

12 


-4,730 


2,928 

1,677 
1,895 

22,965 
2,346 
4,473 

890 
3,034 
4,126 

3,328 
669 

27,4i*U 

9,071 
8,352 
5,810 

4,103 
3,109 
1,145 

4,012 

6,677 

18,225 

5,l8l 

1,789 

10,011 

1,633 

5,271 

439 

654 
11,697 

964 

31,388 
2,964 
1,458 

21,291 
4,338 
2,388 

27,893 
1,013 
1,942 

2,047 

3,939 

13,734 

1,078 

328 

5,754 

3,524 

3,398 

8,030 

618 

205 
375 
114 


+23,040 


3,626 
1,285 
2,180 

27,865 
2,817 
5,937 

1,257 
3,195 
5,032 

4,038 

811 

31,559 

11,375 
9,86l 
6,521 

4,119 
3,237 
1,276 

4,712 

8,833 

24,110 

6,270 

1,706 

11,708 

2,179 

5,706 

666 

787 

14,798 

1,417 

36,308 
3,887 
1,743 

2U, 124 
4,895 
3,555 

31,680 
1,404 
1,869 

2,305 

3,633 

13,584 

1,670 

307 

6,460 

7,574 

4,245 

9,284 

676 

236 

1,599 

142 


+19,750 


3,619 
1,191 

2,114 

22,060 
2,41*6 
4,571 

1,147 
2,835 
4,770 

3,517 

850 

30,577 

11,248 
9,604 
5,326 

3,759 
3,205 
1,163 

4,529 
8,103 

23,544 

5,460 

1,900 

10,830 

1,956 

5,725 

319 

724 

13,240 

1,015 

35,494 
3,520 
1,978 

24,508 
5,252 
2,801 

30,782 
1,060 
2,154 

2,238 

3,508 

12,950 

1,428 

311 

5,905 

5,328 

4,174 

8,075 

618 

188 
940 
153 

4 


+21,220 


3,326 
1,232 
2,173 

19,019 
2,348 
4,967 

1,193 
3,213 
4,527 

3,489 

706 

28,518 

10,41*3 

11,397 

5,561 

4,107 
3,063 
1,186 

4,86l 

8,688 

21,189 

6,016 

1,638 

10,365 

2,366 

6,176 

547 

790 

15,395 

881 

35,595 
3,578 
2,248 

27,345 
5,034 
2,098 

31,627 
1,194 
1,972 

2,478 
2,926 
11,222 

1,243 

312 

5,436 

4,495 

5,115 

8,603 

596 

183 

390 

86 

4 


+20,271 


86,762,734 


572,490 


476,047 


U64 ,664 


413,697 


418,141 


398,364 


442,757 


402,557 


334,785 


389,821 


365,936 


363,431 


Source:     Dally  Treasury  statement  and  reports  from  Federal  Reserve  Banks. 


1/     Sales  of  Series  H  began  June  1,   1952. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  DiBtributlon  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing 

securities  Issued 

Interest-bearing  securities  guar- 

by the 

U.   S.  Government 

anteed  by  the  U.  S 

.  Government  J*/ 

Bald  by  U.    S.  Government 

Held  by  private 

Held  by  private 

Matured 

Total 

Investment  accounts  2/ 

investors  \l 

Investors  \j 

debt 

tad  of 

Federal 
securi- 

Held by 
Federal 

u.  s. 

Government 

fiscal 

debt 

year  or 

ties  out- 

Total 

Beserve 

Publlo 

Total 

Investment 

Public 

bearing 

aonth 

standing 

out- 

Banks - 

Public 

non- 

out- 

accounts 

Public 

non- 

no 

1/ 

standing 

Public 

Special 

public 

Total 

market- 

market- 

standing 

and 

market- 

market- 

interest 

Issues 

Issues 

Issues 

able 
lesues 

able 
issues 

Federal 
Deserve 
Banks  2/  57 

able 
issues 

able 
issues  6/ 

191*9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,3*3 

193,131 

130,1*17 

62,711* 

21* 

- 

13 

11 

2,012 

257,377 

255,209 

37,830 

5,1*71* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

255,251 

252,852 

1*0,958 

6,305 

3*, 653 

22,982 

188,911 

111,663 

77,2*9 

27 

* 

27 

» 

2,372 

259,151 

256,863 

**,335 

6,596 

37,739 

22,906 

189,623 

115,185 

7*,*37 

1*1* 

♦ 

*3 

1 

2,21*1* 

266,123 

263,91*6 

1*7,560 

7,021 

*0,538 

21*,  7*6 

191,61*0 

119,129 

72,511 

51 

* 

51 

- 

2,126 

271,3*1 

268,910 

*9,3*0 

7,101 

1*2,229 

25,037 

19*, 533 

121,771 

72,762 

80 

# 

80 

- 

2,351 

271*, 1*18 

271,7*1 

50,536 

7,286 

*3,250 

23,607 

197,598 

127,875 

69,723 

*3 

3 

1*1 

- 

2,631* 

1956 

272,825 

269,883 

53,*70 

8,356 

1*5,11* 

23,758 

192,655 

126,301* 

66,351 

73 

25 

1*8 

- 

2,869 

1955-Dec.. 

280,822 

277,799 

51,723 

7,798 

*3,926 

21*,  785 

201,291 

13* ,230 

67,061 

52 

8 

1*1* 

- 

2,970 

1956 -Jan.. 

280,102 

277,170 

51,651* 

8,069 

*3,585 

23,*66 

202,050 

135,365 

66,681* 

51 

13 

38 

- 

2,881 

Pel).. 

280,167 

277,295 

51,79* 

8,106 

1*3,688 

23,1*82 

202,018 

135,321 

66,697 

56 

15 

to 

- 

2,8l6 

Mar.. 

276,1*0!* 

273,1*81 

51,888 

8,153 

*3,736 

23,636 

197,957 

131,261 

66,697 

57 

1U 

*3 

- 

2,865 

Apr.. 

275,81*5 

273,078 

51,5** 

8,155 

1*3,389 

23,3*5 

198,189 

131,573 

66,616 

56 

16 

39 

- 

2,712 

May.. 

276,791 

273,977 

52,520 

8,181 

**,339 

23, *7* 

197,983 

131,399 

66,58U 

61 

17 

1*1* 

- 

2,753 

June. 

272,825 

269,883 

53,*70 

8,356 

1*5,111* 

23,758 

192,655 

126,30* 

66,351 

73 

25 

1*8 

- 

2,869 

July. 

272,719 

269,972 

53,768 

8,1*11* 

*5,353 

23,*38 

192,766 

126,550 

66,216 

73 

26 

*7 

- 

2,675 
2,607 

Aug.. 

275,61*1* 

272,959 

5*,379 

8,325 

1*6,05* 

23,851* 

19*, 726 

128,571 

66,155 

79 

27 

52 

- 

Sept. 

27l*,3l*6 

271,660 

51*,  11*2 

8,308 

1*5,83* 

23,680 

193,839 

127,800 

66,039 

81* 

27 

57 

- 

2,601 

Oct.. 

275,372 

272,720 

53,883 

8,1*01 

1*5,1*82 

23,767 

195,070 

129,2"*'* 

65,826 

89 

29 

59 

- 

2,561* 

Nov.. 

277,111 

271*,  1*71 

51*,  11*0 

8,1*18 

*5,722 

2*, 385 

195,91*6 

130,363 

65,583 

93 

33 

60 

- 

2,51*6 
2,*09 

Dec.. 

276,731 

27*  ,219 

5>*, 001 

8,363 

*5,639 

2*  ,915 

195, 30U 

130,1*51* 

61*,  850 

102 

36 

66 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  ovtside  the  Treasury;  excludes 
Federal  i«"fl  banks  after  June  26,  19l*7,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Beserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  thsn  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
21*  .6 

7.0 

23.0 
-1.3 

-20.9 
12.0 
30.0 

-90.3 

-IO5.I 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-1*.0 

77.2 
-9.8 

-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 
1*82.7 

.5 

12.9 
-22.1* 

18.9 
10.7 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.* 

19.9 
36.2 
-e.9 
29.9 

1*6.7 

.1* 

-.2 

» 

-35.2 
-10.0 
-3*.* 
.1* 
-338.6 
-30.1* 

-5*.7 
-1.9 
11.* 

2.9 

35.9 

2.8 

56.2 

5.7 

.9 

.1* 

.3 

-1*5.8 

20.5 

-56.* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 
-*5.5 

22.5 
398.8 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.* 

-.1 

8.2 

.2 

1.1* 

7.9 
-£1.7 

7*.8 
*9.2 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

*.* 

3.8 

-2.0 

*.7 

1.9 

.1* 

-17.2 

20.3 

9.* 

-.3 

* 

-*.5 

-2.7 

-28.1 
-12.5 

-7*.l 
-123.1 
7.2 
*.6 
5.0 
2.8 

3.5 
38.1* 
-1O.0 

11.8 
8.1* 

-!*.l* 
-.2 
1.0 

* 

.3 

-123.0 

-ll*.l 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 

21.1 

-30.7 
56.2 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
1*.2 

7.9 
83.9 

-1.1 

60.0 

*.8 
-12.0 

-20.3 

696. 1* 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

to.o 

23  +  .8 

21.3 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  -by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchasee 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  751*  a),  and  excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Commer- 
cial 
banks 
1/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
Investment 
accounts  k/ 


Held  by  private  nonbank  Investors 


Total 


Individuals  5/ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 1/ 


Miscel- 
laneous 
Investors 
U/8/ 


1939-December... 
loJtO-June 

December . . . 
19Ul-June 

December . . . 

19l*2-June 

December . . . 
19l*3-June 

December. . . 

1°J*U -June 

December . . . 
19'*5-June 

December . . . 
I9U6 -February  £/ 

June 

December . . . 

19l»7-June 

December . . . 

19l*8-June 

December . . . 

19>*9-June 

December.. . 

1950-June 

December 

1951-June , 

December. . .. 

1952 -June , 

December 
1953-June 

December. . .. 
195U-June 

December 
1955-January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November 
December . . . , 

1956 -January. 

February 
March 

April 

May 

June 

July 

August ...... 

September . . . 

October 

November  p . . 


1*7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 
11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.1* 
257.0 
252.1* 
252.9 
252.8 
257.2 

257."» 
256.7 

255.3 
259.5 

259.2 

267. ■* 
266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
27U.I 
276.7 
277.5 
271*. 1* 

277.6 
278.U 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 

276.1* 
275-8 
276.8 
272.8 

272.7 
275.6 
27"t.3 
275.  I* 
277.1 


18.1* 
18.6 
19.5 
21.8 

23.7 

28.7 

"*7.3 
59."t 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 

91.3 

85.9 
85.8 

82 .1* 
85.7 

83.9 
82.6 

81.1* 

85.lt 

8U. 0 
88.1 
83.6 
89.6 

88.7 
9!t.l 
92.6 
90.6 
87.8 
89  .U 
88.5 
87.I 

87.9 
86.1* 
85.9 
86.8 
85.9 
86.8 

81*  .0 
83.O 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.I 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 
Ul.l 

52.2 
59.9 
68.1* 
77.7 
8U  .2 
90.8 

93 .5 
81*  .1* 
7>>.5 
70.0 
68.7 
61*  .6 
62.5 
63.0 
66.8 
65.6 
61.8 
58.1* 
61.6 

61.1 

63 .1* 
58.8 
63.7 
63.6 
69.2 

68.7 
66.9 
61*  .2 

65.8 
61*  .8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 
60.5 
59-5 
58.3 
58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.O 
58.7 


2.5 

2.5 

2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
2U.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.U 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
21*. 7 
21*. 7 
25.9 
25.0 
2l*. 9 

23.9 
23.6 

23.6 

23.6 
23.7 
23.6 

2>*. 1 

23.8 
23.8 

21*. 0 
21*  .3 

21*  .8 

23.5 
23.5 
23.6 

23.3 

23-5 
23.8 

23.1* 
23.9 
23.7 
23.8 
21*  .1* 


6.5 

7.1 

7.6 

8.5 

9.5 

10.6 

12.2 

1U.3 
16.9 

19.1 
21.7 
21*. 9 
27.0 
28.0 

29.1 
30.9 
32.8 

3>*.U 
35.8 
37.3 
38.3 
39.  U 
37.8 
39.2 
Ul.O 
U2.3 

1*1*  .3 
U5.9 
1*7.6 
1*8.3 

U9.3 
1*9.6 
i»9.l* 
1*9.2 
1*9. U 
U8.9 
l»9.5 
50.5 
50.6 
51.6 
51.2 

51.0 

51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
5^.1* 
5U.2 

53-9 

51*  .2 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
11U.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133-7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 

13U.9 
132.9 
131.8 

130.8 
133 ."» 
135.0 
137.3 
133.3 
135.1 
136.5 

138. U 
136.9 
138.3 
139.6 
136.7 

139.1 

11*0. 1* 
ll*0.U 

11*2.1 
11*2.7 
11*2.3 

11*1*.  5 
11*5.3 
11*2.6 

11*2.5 
11*3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 


10.1 
10.1 
10.6 

11.2 
13.6 

17.8 

23.7 

30.9 
37-6 

1.6.1 
53.3 

59.1 

61.  .1 

61*. 1 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.1* 
66.3 

65.  U 
61*  .6 

61*  .8 
65.I 
66.0 
61*  .8 

61*  .5 
63.0 
63.6 
61*  .2 
61*  .8 
61*  .9 
65.I 
61*  .8 

65.2 
65.5 
65.5  r 
65.6 
65.2 
61*. 9 

65.9 
66.5 
67.2 
67.1 
67.1 
66.9 
67.0 
67.2 
67.1* 

67.3 
67.2 


1.9 

2.6 
2.8 
3.6 

5.U 

9.1 
13  A 
19.2 

21*. 7 

31.2 

36.2 

1*0.7 
1*2.9 

U3.3 

V3.5 
1*1*  .2 

U5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
V9.3 

•*9.9 
1*9.6 

1*9.1 
1*9.1 

1*9.0 
1*9.2 

"»9.3 
1*9.1* 

>*9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 
50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.1* 
50.1* 
50. 1* 
50.1* 
50.3 
50.3 
50.3 
50.2 

50.2 
50.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 9 
17.1 
18.5 

21.2 
20.8 
19.9 
20.1 

21.1 
19  .U 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15.  "* 
15.0 
13.1 
13.6 
11*. 1 
1U.7 

11*. 7 
1U.9 
1U  .6 

15.0 
15.2 
15.3  : 

15  A 

15.0 
lU  .7 
15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 
17.1 
17.1 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*.  0 

21*. 1* 
21*  .9 
2l».9 

21*  .6 
23.9 
22.8 
21.2 

20.5 
20.1 
19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 

15.8 

15.3 
15.0 

15.2 

15.2 

15.0 
15.0 

11*. 9 
1U.8 
11*. 9 
15.0 
15.0 

ll».9 
11*  .8 
1U.3 
lU  .2 
13.9 
13.6 

13.6 
13.5 

13.3 

13.3 
13.1 
13-1 

13.2 
13.0 


3.1 
3-1 
3-2 
3.". 
3.7 

3.9 
>».5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.1* 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.8 
8.8 
6.8 
8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 
8.5 

8.5 

8.5 
8.1* 

8.U 
8.1* 
8.3 
8.3 
8.1 
8.1 


2.0 
lt.0 

U.9 
10.1 

12.9 
16.  i» 

20.2 

21.1* 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
11*. 1 

13.6 
1U.8 

15.8 
16.8 

18.1* 
19.7 
20.1 
20.7 
18.8 
19.9 

18.7 
21.6 

16.9 
19.8 

20.5 
21.7 
19.5 

20.6 
21.7 

19.3 
20.3 

21.2 
21.2  1 

22.7 
23.7 
21*. 0 

2U.3 
21*. 1* 
21.1 
21.1 
21.5 
18.0 

18.3 
19-1 
18.0 

18.9 
19.1* 


.1* 
.1* 
.5 
.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
U.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9."* 
9.6 

10.1* 

11.1 

12.0 
12.7 

13.9 

11*  .1* 

H».5 
lU  .6 
11*  .6 

1U.6 
11*. 7 
1U.7 

li*. 9 
1U.9 
H*.9 

15.0 
15.0 
15.1 

15.1* 
15.6 

15-7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 


.7 
.7 
.7 
.7 
.9 

1.1 
2.3 

3.". 
it.i* 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 
9.6 
9.l» 
9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13.9 
13.9 
13.9 

1U.2 
lU.l* 
ll*.l* 
11*.  1* 
15.0 
15.0 
15.1 

15.3 
15. U 
15.6 

16.0 
16.1* 
16.5 
16.5 
16.6 
16.2 
16.2 
I6.3 
I6.3 

16.3 
16. U 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

jj  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

kj    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


1/ 

8/ 
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institutions  and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balances 
and  international  accounts  in  this  country.  Beginning  December  19^6,  Includes 
investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  in  special  noninterest-bearlng  notes  Issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised .  J 
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TREASURY  SURVEY  OF  OWNERSHIP,   NOVEMBER   30,    1956 


The  Treasury  Survey  of  Ownership  covers  securities 
sued  by  the  United  States  Government  and  by  Federal 
encle6.  The  banks  and  Insurance  companies  included  In 
b  Survey  account  for  approximately  95  percent  of  such 
curltle6  held  by  all  banks  and  Insurance  companies  In 
e  United  States.  Data  were  first  published  for 
rch   31,    19^1,    In  the  May   19^1    "Treasury   Bulletin.' 


Distribution  of  ownership  by  typee  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  cla66ee  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  lntheHarch  195^ 
Bulletin  for  quarters  beginning  December  31,    l$h% 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

Classification 

6,663 

conmerclal 
banks  2/  3_/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

317 

life 

573  fire, 
casualty , 
and  marine 

y 

barest -bearing  securities: 

159,88U 
68,958 
••5,722 

27"*,565 

50,566 
1,606 

6,337 
1,706 

U.632 
2,976 

1*,210 
710 

29,i*6l 

3,371* 

1*5,722 

6U.677 

58,586 

52,172 

8,01*3 

7,608 

i»,920 

78,557 

123,263 

2,51*6 

tal  securities  issued  or  guaranteed  by  the 

277,111 

atnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


tnotes  at  end  of  Section  II. 


IV 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

Ln  Treasury  Survey 

Held  by 

6,663 
commercial 
banks  2/  }/ 

525 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

all  other 
Investors 

317 
life 

573  fire, 
casualty, 
and  marine 

y 

pe  of  security: 

Issued  by  U.   S.  Government: 

2U, 161 
19,523 
35,223 
80,833 
50 
93 

159,881* 

3,911 

1,803 

10,799 

3"*,035 

8 

11 

115 

23 

307 

5,872 

20 

375 

32 

51 

U, 156 

18 

111 

3** 

719 

3,31*6 

1 
* 

1,606 
11,356 
10,0lU 

6,1*52 

* 

33 

18,01*1* 

6,275 

13,332 

26,973 

Ul 

11 

50,566 

6,337 

I*, 632 

It  ,210 

29,1*61 

61*, 677 

11  classes: 

Due  or  first  becoming  callable: 

7**,235 
■*5,893 
26,939 

8,37"* 

!*,35l 
93 

11*,  616 

26,1*1*8 

7,765 

1,566 

161 

11 

298 
1,397 
3,762 

1*71* 

387 
20 

1*72 

33I* 

3,220 

279 

308 

18 

601* 
2,0lt9 
1,169 

25U 

131* 

* 

22,980 
1,951 
3,616 
'  578 

303 

33 

35,265 

13,711* 

7,1*07 

5,223 

- 

3,057 

Various   (Federal  Housing  Administration 

11 

159, 88U 

50,566 

6,337 

U,632 

U.210 

29,1*61 

6U,677 

x  status:     8/ 

50 

2,1*01* 

157,1<30 

8 

2,061 

1*8,1*98 

50,566 

6,337 

* 
it  ,632 

1 

9k 

it,  116 

* 

3 
29,1*58 

1*1 

21*6 
61*,  390 

159,881* 

6,337 

U,632 

U,210 

29,1*61 

6U , 677 

*+2 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered   In  Treasury  Survey 

Issue 

6,663 

commercial 
banks  2_/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  ehovn  In  parentheses) 

317 
life 

573  fire, 
casualty, 
and  marine 

investors 

y 

2U,l6l 

3,911 

115 

375 

111 

1,606 

18,044 

Certificates  of  Indebtedness: 

9,083 
7,219 
3,221 

658 
330 

815 

12 
3 
8 

6 

7 

19 

14 

12 

8 

6,200 

5,152 

4 

2-5/8     February     1957-A (taxable) 

2,193 
1,716 

2,366 

19,523 

1,803 

23 

32 

3"» 

11,356 

6,275 

Treasury  notes: 

2-7/8$  March           1957-A (taxable) 

2,997 
531 

!»,  155 

3,792 
12,056 

324 

383 

"*,392 

121 

5,102 
119 

99 

198 

278 

144 

33 

928 

16 

1,59"* 

1,771 

813 

67 

215 

1,487 
79 

3,256 
78 
72 

133 

204 

70 

14 

40 
10 

10 

25 

1 

* 

148 

* 

56 
10 

2 

• 

5 

4 

1 

1 
12 

* 
5 

11 

1 

* 
4 

11 
2 

83 

* 

96 

83 

47 

3 

27 

103 

5 

206 
3 

5 

31 
18 

6 
3 

113 
500 
116 

22 

8,142 

711* 

376 

32 

1,828 

1-1/2     April           1957-EA (taxable) 

15 

1-5/8     May                1957-B (taxable) 

2,337 

1,906 
3,018 

39 

1-1/2     April           I958-EA (taxable) 

140 

1-1/2     October       I958-EO (taxable) 

2,273 
38 

1,541 

1-1/2     April           1959-EA (taxable) 

26 

22 

31 

51 

52 

14 

35,223 

10,799 

307 

51 

719 

10,014 

13,332 

Treasury  bonds: 

1,449 

3,820 

927 

4,245 

919 

2,368 

5,273 
3,462 
3,806 

1,1*85 

2,239 

11,177 

2,114 
6,755 
2,824 

3,751 
3,826 
4,712 

2,957 
1,870 
2,7l6 

3,787 
1,606 
2,745 

6l4 

2,667 
1*31 

2,274 

775 

1,359 

2,381 
1,200 
2,854 

1,286 
1,288 
7,1*15 

729 

4,600 
550 

696 

678 
363 

148 

91 

1,350 

125 

40 

121 

29 
33 
12 

104 

* 

51 

306 
106 
28 

* 

151* 
425 

254 
254 
533 

1,001 
704 
703 

31U 
186 
169 

118 

91 

296 

2 

46 

* 

7 

* 

8 
100 

106 

1 

* 

38 
38 

223 

33 

318 

397 

547 
894 

809 
78 
15 

186 

95 

213 

38 
98 

10 

253 
32 

77 

333 
217 
109 

62 
110 
449 

122 
274 
213 

174 
137 
156 

93 
1*6 

98 

111 

33 

101 

30 

42 

340 

41 

2 

22 

557 

737 

19 

* 
36 
129 

270 

35 

424 

438 
519 

1,231 

698 
140 
213 

224 
144 

159 

735 

934 

133 

1,567 
109 
850 

1,595 

1,096 

795 

137 
613 

2,721 

515 

1,559 

785 

1,045 
1,241 
1,366 

895 

1,328 

871 

3,023 

1,203 
1,855 

80,833 

3l», 035 

5,872 

4,156 

3,31*6 

6,452 

26,973 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  195^ 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,663 

commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
Investors 
it/ 

(Tax  status  8/  Is  shown  In  parentheses) 

317 
life 

573  fire, 
casualty, 
and  marine 

50 

8 

- 

- 

1 

» 

Ul 

jar&nteed  securities:     2/ 

Federal  Bousing  Administration  deben- 

93 

11 

20 

18 

» 

33 

11 

159.88U 

50,566 

6,337 

U,632 

U,210 

29,1*61 

6i»  ,677 

xstnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


leses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 

Issue 

6,663 

commercial 
banks  2/  jj 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  8/  Is  shown  in  parent] 

317 
life 

573  fire, 
casualty, 
and  marine 

y 

ilted  States  savings  bonds: 

38.0UO 
2,077 

10,1*1*6 

3,272 

820 

2,291 

56,91*6 

33U 

660 

1 
2 

6 
1*03 

» 
1*8 

20 
199 

3 
10 

70 

308 

12 
39 

U29 

2 

# 

12 

# 

1 
5 

38,038 

1,61*6 
8,863 
3,272 

80U 
2,187 

Total  United  States  savings  bonds... 

99& 

1*57 

232 

20 

51*,  810 

ther  U.   S.   securities: 

273 

887 
10,852 

12,012 

273   12/ 

183 
152 

* 

120 

1,129 

1,21*9 
1,706 

265 
2,U79 

2.7UU 

35 
2U6 

100 

3,25"* 

Treasury  bonds: 

181* 

3,592 

608  12/ 

281 

3.351* 

3,776 

68,958 

1,606  12/ 

2,976 

710 

3,37"* 

58,586 

ootnotee  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


i 


Total 
amount 
outstand- 
ing 137 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,663 

commercial 
banks  2/  }J 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  statue  8/  Is  shown  In  parentheses) 

317 
life 

573  fire, 
casualty, 
and  marine 

investors 

y 

Banks  for  cooperatives: 

3  -  3 A*  March          1957  ( Debentures ) ( taxable ) 

3-1/2     April          1957  (Debentures) (taxable) 

2             June             1957  (Debentures)  lU/( taxable ) 

53 
50 
UO 

143 

19 
15 

26 

9 
6 

1 

* 
1 

* 
3 

* 

25 

28 

10 
63 

59 

16 

1 

3 

* 

Federal  home  loan  banks:      15/ 

16U 

56 

13* 

197 

212 

77 

123 

963 

26 
IV 
2U 

26 
U3 
19 
20 

10 
3 
It 

6 
13 

1 
k 

» 
• 
* 

2 
2 

1 
1 

3 

1 
1 

2 

1 
1 
2 

- 

12U 

38 

10U 

161 

152 

51* 

96 

729 

3-5/8    February    1957  (Notes) (taxable) 

3-3/8    March    "      1957  (Notes) (taxable) 

173 

1*2 

6 

12 

- 

Federal  Intermediate  credit  banks: 

752 

172 

31 

6 

13 

k 

527 

Federal  land  banks:     16/ 

215 

130 
170 

135 
131 
181* 

71 
12U 
106 

60 
UO 

1A8 

32 

39 

31 

56 

111 

*3 

78 

56 

1 
1 

2 
8 
5 

6 
9 
3 

U 
3 
7 

7 
9 

* 
1 
2 

2 

1 
1 

* 
* 

2 
5 

6 

1 
1 

2 
1* 
8 

2 
2 
2 

1 

1 

- 

59 
89 

12U 
9h 

2-3/1*     May               1958  (Bonds) (taxable) 

61 

62 

21 

uo 

Ul 

U9 

93 

1,*37 

100 
100 

570 

598 

62 

15 

29 

- 

73U 

Federal  National  Mortgage  Association: 

3.35J&    May              1957  (Debentures) (taxable) 

3.9O       August         1957  (Debentures)... .(taxable) 

17 

31 

3UU 

9 

5 

20 

3 
1 

1 

1 
1 
3 

k 

1 

65 

61 

202 

Total  Federal  National  Mortgage  Association 

770 

393 

35 

U 

5 

k 

329 

tf 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  I9U9, 

also  Includes  stock  savings  banks.  Previously,  those  banks  vere 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 

both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 


IB/. 

ml 

35/ 


those  with  the  income  exempt  from  the  normal  tax  except  that  In  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax. 
"Taxable"  securities  are  those  with  the  Income  subject  to  normal  tax  and 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  Uy. 
Tax  anticipation  series. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $81  million  depositary  bonds  held  by  commercial  bankB  not  in- 
cluded in  the  Treasury  Survey. 
Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  I9V7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  31,   1956, 


Current  market  quotatlone  shown  here  are  over-the- 
sounter  closing  bid  quotations  In  the  New  York  market 
'or  the  last  trading  day  of  the  month,  as  reported  to 
;he  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
[•he   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  beoause  they  are  not  regularly 
quoted   In  the  market. 


Table   1.-  Treasury  Bills   (Taxable* 


Amount 

Maturity 
data 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 

(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

♦1,601 
1,600 
1,603 
1,601 
1,600 
1,602 
1,601 
1,601 
1,750 

1/3/57 
1/10/57 
1/16/57 
1/17/57 
1/2U/57 
1/31/57 

2/7/57 
2/1U/57 
2/15/57 

loA/56 
lO/U/56 
10/17/56  2/ 
10/18/56 
10/25/56 

11/1/56 

U/8/56 
11/15/56 
U/16/56  2/ 

1/ 

2.85* 

3.20 

3.05 

3.05 

3.05 

3.13 

3.1* 

3.26 

+  .07* 
+  .12 
+.05 
+.05 
♦  .03 
+.09 
+  .10 
+.16 

♦1,600 
1,600 
1,600 
1,600 
1,600 
1,006 
1,615 

y 

2/21/57 
2/28/57 

3/7/57 
3/1U/57 
3/21/57 
3/22/57 
3/28/57 

U/U/57 

U/23/56 
U/29/56 
12/6/56 
12/13/56 
12/20/56 
12/17/56  1/ 
12/27/56 
1/3/57 

3.16* 
3.16 
3.16 
3.16 
3.18 
3.U 
'     3.22 
3.26 

+  .12* 
+.12 

Footnotes  at  end  of  Table  5* 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nde) 


Description 

Issue 
date 

Price 

Yield 

outstanding 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

♦7,219 
3,221 

1,312 

7,271 

2-5/8*  -    2/15/57-A 
2-3A     "     3/22/57-B37 
3-lA     -    6/2U/57-C  37 
3-lA     -    10/1/57 -D 

3/5/56 
8/15/56 
12/1/56 
12/1/56 

99.29, 
99.28J 
100.01 
100.00 

+.01 
+.00J 

.00 
-.02 

3.35* 
3.23 
3.18 
3.25 

+.16* 
+  .08 
-.01 
+  .08 

Foonote  at  end  of  Table  5. 


Amount 
out- 
standing 

(millions) 


♦2,997 
531 

U,155 
12,056 

3,792 
82U 
383 

U,392 
121 

5,102 
U9 
99 
198 
278 
1U4 
10U 


Description 


2-7/8* 

1-1/2 

1-5/8 

2-3A 

2 

1-1/2 
1-1/2 
2-7/8 
1-1/2 
1-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


3/15/57-A 
U/1/57-EA 
5/15/57-B 
8/1/57-D 
8/15/57-C 

10/1/57-HO 
U/l/58-EA 
6/15/58-A 

lO/l/58-BO 
2/15/59-A 
U/1/59-KA 

10/1/59-BO 

U/1/60-EA 

10/1/60-BO 

U/l/6l-EA 

10/1/61-BO 


Table  3.-  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds) 


99.28 
99. 1U 
99.08 
99.20 
99  .OU 
98.26 
97.16 
98.26 
96.16 
96.U 

95.H* 
9U.1U 
93.20 

92.2U 
92.00 
91.06 


Change 
from 
last 
month 


.00 
.00 
+.03 
-.01 
-.01 
+.02 
.00 
+.05 
+  .02 
+.06 
+  .02 
-.02 
+  .12 
+  .12 
+  .18 
+.22 


Yield 


To 
maturity 


3.48* 

3.76 

3.69 

3.U0 

3."t3 

3.12 

3.57 

3.73 

3.59 

3.68 

3.63 
3.65 
3-59 
3.58 
3.58 
3.53 


Change 
from 
last 
month 


+.17* 
+  .52 
+.15 
+.13 
+  .20 

+.08 
+  .13 
-.06 

+.06 
-.ou 

+.08 

+.09 
-.08 
-.07 
-.07 
-.13 


Issue 
date 


9/15/53 
U/l/52 

10  AM 

7/16/56 

2/15/55 
10/1/52 
U/l/53 
12/1/55 
10/1/53 
5/17M 

U/1/5U 
10/1M 

Vl/55 
10/1/55 

"•A/56 
10/1/56 


Price  range  since  first  traded  5./ 


High 


Price 


Dat6 


101*.  01 

2/2U/?U 

100. 1U 

100.01* 

8/6/5U 
U/19/5U 

99.31* 

7/16/56 

100. ou 

1/28/55 

100.12 

9/7M 

100.00 

U/29/5U 

100.22 

2/7/56 

99.28 

7/19/5U 

100.21 

7/16M 

99.20 

5AM 

98.18 

10/5M 

96.0U 

uA/55 

95.20 

u/7/55 

9U.06 

7/10/56 

91.  iu 

12/26/56 

Price 


99.26 
95.2t 
98.13 
99.19 
98.15 
9U.2U 
93.16 
98.16 
96.02 
95.29 
95.08 
9U.08 
93.00 
92.06 
91.0U 
90.08 


Date 


10/10/56 
6/5/53 
9/1/55 

12/18/56 
U/I6/56 

6/2/53 

6/U/53 

12/17/56 

10/5/53 
12/18/56 
12/19/56 
12/18/56 

12/7/56 
12/10/56 

12/7/56 

12/7/56 


Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 


(Price  decimals  are  32nds) 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

1/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,820 

927 

>*,2l»5 

2,368 

2-1/2* 
2-1 A 
2-3/8 
2-3/8 
2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

98.27 
96.18 
97.16 
98.03 
97.30 

+  .12 
+.10 
+  .16 
+.01* 
+.01 

3."*8* 

3.60 

3.56 

3.73 

3.60 

-.26* 
-.08 
-.20 
-.02 
+  .02 

6/2/1*1 
2/1/UU 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103  .21* 

2/8/1*6 

l*/6/l*6 

7/2M 

V/29/5U 

U/29/5U 

97.10 
95.01* 
96.06 
96.10 
97.0U 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,273 
3,"*6l 
3,806 
2,239 
11,177 

2-1 A 

2-1 A 
2-1/8 

2 -3  A 

2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  11/15/60 

-  9/15/61 

-  11/15/61 

93.18 
93.18 
9»*.23 
96.05 
91*  .20 

-.08 
-.06 
-.05 
-.03 

-.01* 

3.56 
3.U6 
3.60 
3.65 
3.72 

+.07 
+  .06 
+  .07 

+.01* 

+  .05 

6/1/U5 

H/15A5 

8/15/51* 

11/9/53 

2/15/51* 

101*. 20 
10U .21 
100.19 
10U.22 
IO3.OO 

U/6/U6 

U/6/U6 

9/17M 

U/30/5U 

1./30M 

92.02 
92.00 
91*. 09 
95.23 
9"*.  10 

6/1/53 

6/1/53 

12/17/56 

12/18/56 

12/18/56 

2,111* 
6,755 
2,821* 
3,750 
3,826 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/6I. -69 

-  12/15/6U-69 

90.18 
93.1"* 
89.20 
88.22 
88.20 

-1.20 
-.09 
-1.19 
-1.25 
-1.2U 

3.58 
3.62 
3.58 
3.63 
3.60 

+  .19 
+  .05 
+  .18 
+  .19 
+  .18 

5/5  Aa 

12/15M 

12/1A2 
"*A5A3 
9/15A3 

108.12 
100.15 
108.03 
107.25 
107 .21* 

U/6/U6 
12/10/51. 
U/6/l*6 
U/6A6 
4/6/1*6 

90.18 
93.06 
89.20 
88.22 
88.20 

12/31/56 
12/18/56 
12/31/56 
12/31/56 
12/31/56 

1»,712 
2,957 
1,869 
2,716 
3,785 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  6/ 

-  9/15/67-72  6/ 

-  12/15/67-72  6/ 

88.18 
88. 11 
87.23 
87.20 
87.22 

-1.25 
-1.28 
-2.02 
-2.01 
-2.03 

3.59 
3.53 
3.53 
3.53 
3.52 

+.18 
+.17 
+.18 
+.18 
+.19 

2/1/W. 

12/l/uu 

6/1A5 

10/20/1*1 
11/15A5 

107.23 
107.22 
1C6.16 
109.18 
106.16 

4/6/46 
lt/6/i*6 
U/6A6 
4/6/46 
4/6/1*6 

88.18 
88.11 
87.23 
87.20 
87.22 

12/31/56 
12/31/56 
12/31/56 
12/31/56 
12/31/56 

1,606 
2,7"*5 

3-1 A 

3 

-  6/15/78-83  77 

-  2/15/95  1/ 

96.10 
91.02 

-e.01 

-2.08 

3.1*7 
3.1*3 

+.11 
+.12 

5/1/53 
2/15/55 

111  .28 
101.12 

8/4/54 
6/8/55 

96.10 
91.02 

12/31/56 
12/31/56 

4 


Footnotes  at  end  of  Table  5- 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nd6) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  5j/ 

Amount 
out- 
standing 
(millions) 

Bid 

Change 
from 

last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lev 

Price 

Date 

Price 

Date 

919 

1,1.85 

2 -3 A*  -      6/15/58-63 
2 -3  A     -     12/15/60-65 

99.20 
99.22 

-.05 
-.08 

2.81* 
2.83 

+  .02* 
+  .06 

6/15/38 
12/15/38 

117.01* 
119.00 

1/15A6 
1/25A6 

99.15 
99.12 

9/25/39 
12/20/56 

l/  Hot  quoted  on  December  31,  1956. 

2/  Issue  In  addition  to  regular  bills  Issued  each  week. 

3_/  Tax  anticipation  series. 

4/  Amount  issued  January  3,  1957,  was  $1,600  million. 

5_/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  aek  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Rev  York  Stock  Exchange .  "When  Issued"  prices 


6/ 


1/ 


included  In  history  beginning  October  1,  1939.  Dates  of  highs  and 

lows  in  the  case  of  recurrence  are  the  latest  dates. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 

Included  In  the  average  of  taxable  Treasury  tonda  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds . " 
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.AVERAGE  YXELTlfi  OF  LONG-TEPM  BONDS. 


Table  I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  aunmi) 


« 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  19^2  through  1952  -  calendar  year  averages  of  monthly  series 


191*2 

19**3 

19Wt 

19^5 

195Waa. 

Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


19"»6. 
19^7. 
19W. 
19^9. 


2.19 
2.25 
2.kk 

2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  through  March  1953  -  averages  of  daily  series 


2.39 
2.1*0 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.94 

2.91* 
2.88 
2.81* 


1951-Oct.. 

Not.. 

Dec. 
1952 -J«n. . 

Feb.. 

Max.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.7I* 

2.71 

2.70 

2.61*  g/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2.9l* 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Deo.. 
1953 -Jan.. 

Feb.. 

Max.. 


2.61 
2.70 
2.71 
2. 71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 
2. 91* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Period 


1953. 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nor.. 
Dec.. 

195>*-Jan. . 
Feb.. 
Max.. 
Apr.. 
May.. 
June. 


Taxable  Treasury 
bonds,  due  or 
oall able  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

oorporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


2.92  37 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 


3.16  y 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 
1956. 


2.80 
3.06 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


.23 

.31* 

.1*0 

.28 

.21* 

.29 

3.16 

3.11 

3.13 

3.06 

2.95 

2.86 

2.85 

2.88 

2.90 


195!*-  July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Dec. 
1955-Jan. . 

Feb.. 

Max.. 

Apx.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 

2.72 
2.77 
2.76 
2.77 

2.88 
2.91 
2.88 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  5/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01* 
3.05 
3.06 
3.11 
3.13 


1955-Oct. . 

Hot.. 

Dec. 
1956 -Jan.. 

Feb.. 

Max.. 

Apx.. 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Nov. . 

Dec. 


2.82 
2.85 
2.88 
2.86 
2.82 
2.90 
3.05 
2.91* 
2.89 
2.97 
3.15 
3.19 
3.18 
3.30 
3.1*3 


2.91* 
3.11 


2.96 
2.96 
2.97 
2. 91* 

2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 
3.21* 

3.31 

3.37 


3.06 
3.36 


3.10 
3.10 
3.15 

3.11 

3.08 

3.10 
3.21* 
3.28 

3.26 

3.28 
3.1*3 
3.56 
3.59 
3.69 
3.75 


Weekly  series  -  averages  of  daily 

series  for  veeks  ending  - 

1956-July    6.. 

2.90 

2.98 

3.25 

1956-Sept.     7.. 

3.22 

3.25 

3.52 

1956-Not.     2.... 

3.26 

3.29 

3.65 

13.. 

2.95 

3.01 

3.27 

11*.. 

3.21 

3.26 

3.55 

9.... 

3.27 

3.29 

3.66 

20.. 

2.98 

3.05 

3.28 

21.. 

3-15 

3. 21* 

3.56 

16.... 

3.26 

3.29 

3.67 

27.. 

3.02 

3.11 

3.30 

28.. 

3.17 

3. 21* 

3.58 

23.... 

3.30 

3.30 

3.71 

Aug.     3«« 

3.06 

3.13 

3. 21* 

Oct.      5.. 

3.H 

3-21 

3.58 

30.... 

3.36 

3.3"* 

3.73 

10.. 

17.. 

21*.. 
31.. 

3.09 
3.11* 
3.21 
3.22 

3.11* 
3.18 
3.23 
3.23 

3.38 
3.M 
3.1*7 
3.1*9 

12.. 
19.. 
26.. 

3.16 
3.16 
3.22 

3.21 
3.23 
3.27 

3.57 
3.57 
3.61 

Dec.       7... 
11*.. . 
21... 
28... 

3.35 
3.38 
3.1*9 
3.1*8 

3.3>* 
3.31* 
3.38 
3.39 

3.72 
3.72 
3.76 
3.79 

Dally  series  -  unweighted  aTerages 

1956-Dec . 

3.- 

3.31* 

3.31* 

3.72 

1956-Dec     13.. 

3.39 

3.3U 

3.72 

1956-Dec     2U.. . 

3.1*9 

3.37 

3.78 

1*.. 

3-31* 

3.3U 

3.72 

1U.. 

3."*3 

3.36 

3.73 

25... 

6/ 

6/ 

3.tT 

3.79 

3.80 

5.. 
6.. 
7.. 

3.35 
3.37 
3.37 

3.31* 
3.3U 
3.31* 

3.72 
3.72 
3.71 

17.. 
18.. 
19.. 

3>7 
3.52 
3.1*7 

3.38 
3.39 
3.38 

3.75 
3.76 
3.76 

26... 
27... 
28... 

3."*5 
3.1*8 
3.51 

3-37 
3. 1*0 
3.1*2 

10.. 

3.36 

3.31* 

3.71 

20.. 

3.5C 

3.38 

3.76 

31... 

3.53 

3>5 

3.82 

11.. 

3.36 

3.31* 

3.72 

21.. 

3.50 

3.38 

3.78 

12.. 

3.37 

3.31* 

3.72 

1 

Source:     Beginning  April  1953,  Treasury  bond  yields  axe  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.       Moody's  Investor  Service  is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,   see  footnotes 
to  the  "Treasury  Surrey  of  Ownership"   in  this  issue  of  the  "Treasury 
Bulletin." 

1/    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  incluied  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  I9UI  through  March  1952, 


bonds  neither  due  nor  callable  for  15  years. 
2/     The  long-term  taxable  Treasury  bond  aTerage  was  revised  beginning 

April  1,   1952;    see  footnote  1.     The  old  aTerage  for  April  1952  was 

2.62  percent. 
3_/     Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  l)  and  the  10-20  year  series  thereafter. 
y    ATerage  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series.  „ 

5/    Includes  the  3*  bonds  of  February  15,  1995,  firs*  quoted  on  January  20, 

1955. 
6/     Market  closed.  £ 


Feb 


ruan/ 


mi 
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.AVERKJE  YIELDS  OF  LONG-TEFM  BONDS. 
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Treasury  Bulletin 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


i 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
income  tax 
withheld  1/ 


Old-age 
insurance 
taxes  3/ 


Railroad- 
retire- 
ment 


Unemploy- 
ment 
insurance 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1956-january. . 
February. 
March .... 

April.... 

May 

June 

July 

August . . . 
September 

October.. 
Bovember . 


39,379,409 
41,853,485 
1.0,307,285 
39,448,607 
51,106,095 

65,634,894 
70,170,971. 
70,299,652 
66,288,692 
75,109,083 

4,  580,146 

6,903,381 

12,307,044 

5,355,168 

6,793,*35 

12,222,53k 
3,571,480 
5,801,937 
6,715,173 

3, 33".,  414 
5,492,016 


+271,023 
-11,057 
-155,840 
+".91,1*75 
+660,1.09 

+625,308 
+36i*,672 
-3,566  57 


-3,566  57 


39,108,386 
1.1, 861.,  5U2 
40,463,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,93i*,980 
66,288,692  4/ 
75,112,649 

4,  580, 146 

6,903,381 

12,307,044 

5,355,168 

6,793,*35 

12,226,099 

3,571,1*80 
5,801,937 
6,715,173 

3.331*,1*!1* 
5,1*92,016 


9,676,1*59 
10, 171*,  1*10 

11,553,669 
10,851.,  351 
11*.  387, 569 
21,1*66,910 

21, 59*, 515 
21, 5*6,  322 
18,261., 720 
21,298,522 

424,087 

1*59,930 

8,109,1*40 

509,U02 
1*92,032 

7,191»,927 
836,891 
351,564 

1,708,521 

«*51,3»*3 

379,539 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,62  it,  788 

33,738,370 
37,25".,6l9 
37,921,31'* 
37,869,770 
42, 633, 1*26 

3,303,026 
5,1.99,210 
3,234,615 

3,951,569 
5,287,542 
"*,063,931 
1,764,231 
4,420,585 
4,137,860 

1,733,681 
4,098,085 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

10,396,480 

11,321,966 

2,152,316 
798,117 
816,843 

2,885,373 

989,755 

1,486,663 

*56,775 

137,2*9 

1,752,026 

245,564 
102,721 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  4/ 
24,015,676 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,7*9 

3,584,025 
3,816,252 
4,218,520 
5,339,573  4/ 
6,336,805 


1,101,560 
4,374,889 
2,358,022 

1,046,882 
4,203,932 
2,522,223 
1,282,360 
4,201,190 
2,331,759 
1,462,561 
3,920,193 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 
600,106  4/ 
634,323 

17,300 
85,058 
53,870 

15,268 
91,356 
53,751 
23,376 
81,404 
53,453 

24,959 
74,306 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
324,656 

31,850 

241,146 

5,880 

4,045 
2,1*99 
1,29"* 

1,719 

742 
621 

598 
865 


Fiscal  year 
or  month 


1947 

1948 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 
September 

October.. 
November . 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 

899,3*5 

796,538 
706,227 
729,730 

833,1*7 
891,284 
935,122 
936,267 
1,171,237 

78,007 

97,*72 

136,435 

1*3,967 
136,590 
111,637 

119,148 

111,693 

68,75* 

113,185 
85,157 


Excise  taxes 


Total 
excise 


7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9*6,116 
9,532,222 
9,210,582  4/ 
10,004,195 

775,259 
846,214 
826,492 

750,018 
876,556 
854,641 

826,983 
910,148 
804,905 

1,032,752 
935,899 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

179,361 
212,306 
246,300 

239,031 
255,638 
263,619 

235,5*0 
244,857 
255,015 

353,887 
324,778 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

139,337 
128,023 
136,55* 

125,957 
149,229 
1*2,572 

127,287 
156,675 
127,807 

155,136 

142,204 


Other  excise 


Total 


3,570,846 
3,854,33* 
4,046,364 
4,050,738 
*,776,395 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,7** 

1,193,917 

162,7*9 

44,455 

1,013,317 

253,388 

90,467 

1,108,760 

158,277 

131,016 

1,153,828 


Documents, 
etc.    1/ 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

114, 927 


29,73* 


29,814 


24,090 


Manuf ac  turers • 
and  retailers' 


1/ 


1,939, *86 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 


1,004,917 


883,367 


890,370 


Miscellaneous  jj 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,9*7,*72 
2,061,164 
1,936,527 
1,*92,633 

1,608,497 


387,758 


397,980 


443,043 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain    detail   by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United 
States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  Include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

l/     Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  included  in 
the  respective  reports.     Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  1954,  they  were  Included  In  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  internal  revenue  offices.     Under  procedure  bc^un    .n  1950  with 
withheld  income  tax  and  old-age  insura  ice  taxes  and  later  ejctended  to 
railroad  retirement  taxes  and  many  ei-lse",  these  taxes  are  paid  current'i;- 
into  Treasury  depositaries  and  the  dep^r-  Vary  receipts,  as  evidence -of 
such  payments,   are  attached  to  quarterly  .*-*   ma  to  the  Internal  Revenue 
Service.     Under  this  procedure,   the  peyments  are  included  in  budget 


receipts  in  the  month  in  which  the  depositary  receipts  are  issued  to 
the  taxpayers.     Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2j    Monthly  figures  Include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951-     Fiscal  year 
figures  exclude  this  tax,   on  the  basiB  of  estimates  beginning  1952 
(see  footnote  3),   and  it  is  included  under  "Old-age  Insurance 
taxes." 

3_/    Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,   current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  if  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.   1C9  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950     for  trancier  of  tax  receipts  to  the  Federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/     Beginning  with  the  L'iscal  year  1955,  collections  shown  include  un- 
distributed depositary  receipts  and  unclassified  advance  payments. 
For  excise  taxes   ..Iflse  receipts  are  Included  in  the  total  only. 
Total  collections  ix.ij.ude  "Taxes  not  otherwise  classified,"  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
v_j56  issue  of  the  Bulletin.      (See  Table  2).  d 

5_/     Budget  receipts  havr  been  reduced  by  this  amount  representing  with-    ■ 
held  income  taxes  transferred  to  the  Government  of  Guam.  " 

6/     Repealed  for  years  ending  after  June  30,   1945.     Beginning  1951,   In- 
cluded under  "Miscellaneous  excise  taxes." 

J_/     Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  195°. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1942 


DOLLARS 
Billions 

42 

22 

40 

20 

38 

18 

36 

16 

34 

14 

32 

12 

10 


1942       '44 


1942       '44         '46 


48        '50        '52        '54 


*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  payments.  The  whole 
amount  of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes" 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

First  5  months  of 
fiscal  year 

Fifth  month  of 
fiscal  year 

1955 

1956 

1956 

1957 

1956                          1957 
(November  1955)   (Hovember  1956) 

18, 261*,  720 

21,298,522 

2,659,1*31 

3,727,858 

292,961 

91*,  U26 

5,188,577 
-1,1*59,500 

38,611. 
1*6,155 
1U,01U 

379,539 

Individual  Income  tax  and  employment  taxes: 

10,72l*,120 
25,673, "»90 

592,068 

597,262 

2,81*1* 

279,986 

37,869,770 

31*8,1*92  y 

87,775 

11,830,260 

29,280,756 
563,1*31 

628,71*3 

5,580 

32U,656 

2,351,159 

13,899,321 
-1,769,351 

193,061* 
69,965 
36,785 

ll»,78o,9l*3 

373,832 

3,8U9 

122,98U 
787,391 

11,639 
2,297 

3"»  ,31*6 

10,100 

15 
31*1,051* 

3,211 

2, 691*  ,335 

1U,815,013 
-1,616,950 

236,881 

20,617 

U,5*5 

102,721 

5,006,807 
-1,086,611. 

73,986 
320 

Income  tax  withheld  and  old-age  Insurance:     2/ 

Railroad  retirement: 

865 

1*2,633,1*26 

1,053,867  y 
117,370 

16, 15U, UUi 

1*92,131 

5,807 

11*3,1*02 

866,878 

12,801 
2,!*97 

35,516 
10,31*3 

1* 
339,598 

3,01*0 

3,922,281* 

86,873 

800 

1*  ,098,085 

8U.338 

818 

Excise  taxes: 

Alcohol  taxes: 

21*2,81*8 

1,627,752 

23,867 

i.,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,51*1* 

267,037 
1,756,298 

21*  ,381* 

5,259 

81,321 

15,651 

50 

765,1*1*1 

5,13U 

37,833 

185,718 

2,81*2 

805 

8,515 

202 

1 

55,960 

72 

37,976 

218,577 

3,556 

7U8 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  hand 

8,029 
303 

• 

55,k9k 
95 

2,71*2,81*0 

2,920,571* 

1,313,037 

1,I*1U,077 

291,9*7 

32U,778 

Tobacco  taxes: 

1*6,199 

V6 

6 

l,50l»,191 

3,909 

16,155 

693 

12 

2 

IA.982 

58 

6 

1,51*9,039 

3,822 

1U,870 

622 

7 

91 

20,321 

19 

2 

650,201* 

1,810 

6,1*88 

317 

3 

1 

19,8>»1 

18 

3 

681,196 

1,531* 

6,235 

278 

2 

* 

"»,537 
3 

• 

129,597 

561 

1,271 

73 

1 
• 

5,181. 

3 

1 

135,1*61* 

305 

1,206 

W2 

ft 

• 

1,571,213 
1*, 78l,8l»3 

9,095,895 

113,298 

1,389 

1,613,U97 

5,501,333 

10,035,!*Ol* 

-31,776 

567 

679,166 

2,638,8lir 

l*,631,OlUr 
-31*5,693 
580 

709,109 
2,61*2,31*8 

•*,765,53l* 

-256,983 

2,135 

136,0W* 
l,112,l*8lr 

H2,20i* 

1,153,828 

l,5l*0,l*72r 
-620,927 
-180 

1,620,811 
-685,596 

68U 

9,210,582 
7,352 

10,OOU,195 

l*,285,9O0r 

U, 510,687 

919,365r 

935,&99 

5,269 

2,61*9 

21*,  097 

601 

-6,663 

66,288,692 

75,112,61*9 

-3,566  1/ 
75,109,083 

22,106,603 

21*  ,915,020 

5,222,885 

5,1.92,016 

66,288,692 

22,106,603 

2U,915,O20 

5,222,885 

5,1*92,016 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

\J     Includes  old-age  insurance  tax  on  self -employment  Income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73I.),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

2/  Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  For  estimated  fiscal 
year  breakdown,  see  Table  1. 

y     Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  included  in 
Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 


y 


the  depositary  receipts  are  Issued  instead  of  the  month  in  which  tax 
returns  supported  b;'  the  depositary  receipts  are  received  In  Internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  Included  In  the  collections  represent  the  amount 
of  depositary  receipts  Issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  Included  only  in  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  clas- 
sified in  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  end 
1956,  respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1.  i 

See  Table  1,  footnote  5- 
Less  than  $500.  r  Revised. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  flsoal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 

2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
3/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

y 


National 

bank 

notes 

y 


w 

1950 

1951 

1952 

1953 

195<* 

1955 

1956 

1955-Dec ember . 

1956 -January.. 
February. 
March 

April.... 

May 

June 

July 

August . . . 
September 
October.. 
November . 
December. 


27,1*93 
27,156 
27,809 
29,026 
30,125 
29,922 
30,229 
30,715 
31,158 

30,228 
30,163 
30,339 
30,210 
30,513 
30,715 
30,604 
30,757 
30,768 

30,839 
31,U2  It 

31,790 


26,031* 
25,661 
26,231 
27,348 
28,359 
28,127 
28,372 
28,767 

29,231 

28,331 
28,263 
28,1*25 

28,289 
28,575 
28,767 
28,61*7 
28,790 
28,791 
28,81*1* 
29,1*08 
29,763 


1*3 
1*1 
39 
38 
37 

35 
3U 
33 

31* 

31* 
3>* 
31* 

31* 
31* 
33 

33 
33 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11*8 

2,155 
2,052 
2,071 
2,125 

2,123 
2,157 

2,11*8 

2,111* 
2,116 
2,130 
2,130 
2,152 
2,173 


319 
321 
318 
318 
318 
320 
319 
318 

311* 
306 
311 
315 

315 
318 
318 

313 
313 
313 
315 
317 
316 


23,209 
22,760 
23,U56 
21*,  605 
25,609 

25,385 
25,618 
26,055 
26,506 

25,720 
25,628 
25,73"* 

25,102 
25,853 
26,055 

25,975 
26,119 
26,107 

26,159 
26,701 
27,038 


309 
271* 
21*3 
221 
200 
180 
163 
ll*7 
155 

151* 
152 
151 

11*9 
148 
1>*7 

11*5 
144 

11*3 
1U2 
141 

11*0 


93 
86 
81 
77 
73 
70 
67 
61* 

66 

65 
65 
65 

65 
64 
61* 
61* 
61* 
64 

63 
63 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  5V 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec  ember. 
1956 -January. . 

February. 

March.... 

April 

May 

June 

July 

August... 
September 
October . . 

November . 

December . 


1,1*59 
1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,897 
1,900 
1,911* 
1,922 
1,939 
1,91*8 

1,957 
1,967 
1,977 
1,995 
2,016 
2,027 


161* 
170 
180 
191 
202 

212 
223 
237 
231 
230 
231 
232 

233 
235 
237 

239 
21*1 
2U2 
21*1* 
2l»5 
21*7 


91*0 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 
1,21*6 
x,221 
1,221* 
1,235 
1,21*1 
1,253 
1,259 
1,262 
1,267 
1,271* 
1,288 
1,303 
1,309 


355 
361 
378 
393 
1*13 

1*19 
1*33 
1*53 

1*1*9 

1*1*5 
1*1*5 
1*1*6 
1*1*8 
1*51 
1*53 
1*56 
458 
1*61 
1*61* 
1*68 
1*71 


184.33 

179.03 

180.17 

184.90 

188.72 

184.24 

182.91 

182.73 

186.81*  r 

181.04 

180.1*2 

181.19 

180.20 

181.78 

182.73 

181.78 

182.38 

182.15 

182.29 
185.1*8 
187.38 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  vere  withdrawn  from  circulation  in  1933. 


3_/    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
5_/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Fnd  of  fiscal 
year  or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-December . 

1956 -January.. 
February. 
March. ... 

April 

May 

June 

July 

August . . . 
September 

October.. 
November . 
December . 
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Katio  of  silver 

Gold 

Silver 

to  gold  and 

($35  Per 

($1.29+  per 

silver  in 

fine  ounce) 

fine  ounce) 

monetary  stocks 
(in  percent) 

24,466.3 

3,618.3 

12.9 

24,230.7 

3,671.5 

13.2 

21,755-9 

3,718.5 

14.6 

23,346.5 

3,768.5 

13.9 

22,1*62.8 

3,814.3 

14.5 

21,927.0 

3,863.1 

15.0 

21,677.6 

3,922.4 

15.3 

21,799.1 

3,994.5 

15.5 

21,690.1* 

3,930.1 

15.3 

21,692.9 

3,938.7 

15.4 

21,695.2 

3,942.1 

15.4 

21,715.7 

3,944.2 

15.4 

21,743.1 

3,955.6 

15.4 

21,771.6 

3,973.4 

15.4 

21,799.1 

3,994.5 

15.5 

21,829.6 

4,009.6 

15.5 

21,857.8 

4,023.6 

15.5 

21,884.3 

4,036.4 

15.6 

21,909.6 

4,049.0 

15.6 

21,910.2 

4,056.1 

15.6 

21,949.5 

4,064.1 

15.6 

Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars)  


End  of  calendar  year  or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1956-January. .. 
February.. 
March..... 

April 

May 

June 

July 

August. . . 
September 

October . . 
November . 
December. 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


24,427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 


,712.5 
,690.4 
,949.5 


,692.9 
,695.2 
,715.7 

,743.1 
,771-6 
,799.1 

21,829.6 
21,857.8 
21,884.3 

21,909.6 
21,910.2 
21,949.5 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,545.7 

21,223.5 
21,199.1 
21,458.3 

21,200.4 
21,200.9 
21,225.9 
21,240.6 
21,274.5 
21,298.2 

21,340.6 
21,368.2 
21,386.2 

21,412.3 
21,416.5 
21,458.3 


Balance  of  gold  In 
Treasurer's  account 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.0 
491.2 
491.2 

492.5 
494.3 
489.8 

502.5 
497.1 
500.9 

488.9 
489.6 
498.2 

497.3 
493.8 
491.2 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 
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Bid  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1956-January . . 
February. 
March 

April.... 

May 

June 

July 

August... 
September 
October . . 
November . 
December. 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Sliver 
bullion  2/ 


2,003-2 
2,040.7 
2,073.5 
2,109.7 
2,11*0.8 

2,171.1 
2,19lt.l* 
2,208.9 

2, 19"*.9 
2,196.6 
2,198.5 

2,199.1 
2,200.1* 
2,202.3 

2,203.5 
2,206.1* 
2,207.9 
2,208.9 
2,208.9 
2,208.9 


Silver 
dollars 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

253A 
252.6 
251.1* 

250.1 

248.7 
21*7.0 

245.1 
241.4 
21*0.6 

238.9 
238.0 
236.3 


In  Treasurer's  account 


Subsidiary 
coin  1/ 


11.1* 
3.6 
1.7 
3.9 
6.3 

1*8.0 

15.7 

2.3 

16.2 

15.2 
16.0 

16.2 

13.5 

6.2 

6.5 
5.2 

5.3 

3.4 
3.0 
2.3 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  sliver  held  by  certain  agenciee  of  the  Federal  Government. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


94.4  2/ 
95-1  2/ 
82.0  2/ 
45.3 
30.7 

11.0 

17.6 
62.9 

21.6 
21.6 
18.5 

21.9 
29.4 
40.0 

47.3 
51.5 
56.2 

59.8 
61.0 
62.9 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235-4 
252.2 

235.4 
236.3 
237.4 

238.6 
240.0 
241.6 

243.5 
247.2 
248.0 

249.7 
250.5 
252.2 


Subsidiary 
coin  i/ 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,242.7 
1,283.2 
1,338.2 

1,284.4 
1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,643.1 
3,697.1 

3,741.3 
3,794.1 
3,837.0 

3,886.6 
3,930.1 
4,064.1 

3,938.7 
3,942.1 

3,944.2 

3,955.6 
3,973-3 
3,994.5 
4,009.6 
4,023.6 
4,036.4 

4,049.0 
4,056.1 
4,064.1 


H 


Valued  at  $1.38+  per  fine  ounce. 
4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Lees  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


aid  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  Ik,   193U) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19W) 


Silver  Pur- 
chase Act 
of  June  19, 
193  ■* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193"*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

19>*0 , 

19U1 

19te 

19U3 

19W* , 

19"*5 , 

191*6 

19^7 , 

19U8 , 

19^9 , 

1950 , 

1951 

1952 

1953 

1951* 

1955 , 

1956 -January.., 
February . , 

March 

April 

May 

June 

July 

August 
September 
October . . 
November . 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29-5 
"+91.9 

520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
Tl*2.2 
792.9 
807.O 

808.2 
809.8 
812.1 

815.7 
818.8 
819.7 

821.5 
82 1*. 1 
826.2 
830.6 
835.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 


16.8 
36.0 
58.0 
7<*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.  U 

65.5 

66.5 

71*. 5 

8U.6 

93.5 

101*.  7 

111*. 6 

125.1* 

131*. 7 

1U3.8 

150.8 

151.0 
151.5 
152.1 
152.2 
152.6 
153.2 
153.6 
15U.  5 
151*  .9 

155.2 
155.2 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
58U.3 
59*. 3 
581*. 3 

701.6 
832.I 
8§2. 1 
832.2 
833.6 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 


31*. 5 
3>*. 7 
31*. 7 
31*. 7 
3>*.7 

3^.7 

31*. 7 
31*. 7 
31*. 7 
3*.7 

3U.7 
31*. 7 
3"*. 7 
3"*. 7 
3"*. 7 
31*. 7 
31*. 7 
3"*. 7 
3"*. 7 
31*. 7 
3l*.7 

3"*.7 
31*. 7 
3"*.7 
3"*. 7 
31*. 7 
3"*.7 
3"*.7 
3U. 7 
31*. 7 

31*. 7 
3"*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759."* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.1* 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.3 
1,158.1 
1,159-0 
1,159.5 
1,159.8 
1,159.8 


271*. 9 
397.5 
5U1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3"*.9 
6.6 
ll*.3 

17.1 
16.9 
1U.5 

17.5 
22.9 
31.1 
37.0 
39.9 
i»V. I* 

U7.7 
1*8.9 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, as  of  Dec.  31,  1956 


Allocations  of 
increment 


Charges  against 

Increment 


unexpended  balance  of 


Exchange  Stabilization  Fund 

Payments  to  Federal  Beeerve  Banks  for  Industrial  loans . 

Philippine  currency  reserve 

Melting  lossee  on  gold  coin 

Retirement  of  national  bank  notes 

unesa  lgnsd 

Total  Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387 ,965. 1*5 

8,759,905.55 

2,819,1*85,300.70 


$2,000,000,000.00 
27,5!*6,310.97 

1,857,51*'*.09 
6l»5,387,965.it5 


2,67"*,  791, 820.51 


$111,753, 21*6. 02 

23,862,750.78 

317,577.31. 

8,759,905.55 
1W>,693. 1*80.19 


Source:     Bureau  of  Accounts. 
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Table  1.-  Balance  Sheets  as  of  June  30,    1956,   and  September  30,    1956 


June  30,  1956 


September  30,  1956 


Cash: 


Treasurer  of  the  United  States,  checking  account... 
Federal  Reserve  Bank  of  New  York,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts. 


Total  cash. 


Special  account  of  Secretary  of  the  Treasury  with 
Federal  Reserve  Bank  of  New  York  -  gold 


Investments  In  United  States  Government  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Interest  purchased 

Unamortized  premium  on  Treasury  obligations 

Federal  Reserve  Bank  of  New  York  clearing  account 

Total  assets 

Liabilities  and  capital: 

Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotment  account,  United  States 

savings  bonds 

Miscellaneous 


Total  accounts  payable. 


Capital  account.... .- 

Deduct  -  Subscription  to  International  Monetary  Fund. 


Net  Income  ( see  Table  2 ) 

Total  liabilities  and  capital. 


$5,119,557.77 

1U5,276,998.05 

1,953.01 


8,21*7.01 

2,1*27.65 
12U,171.6l 


2,000,000,000.00 
1,800,000,000.00 


$150,398,508.83 

68,957,291*  .90 

95,000,000.00 

U80,U8U.71 

1*6,875.00 

107, 56U.it!* 

36,592.01 

2U.732.16 

315,052,052.05 


13U.8U6.27 

200,000,000.00 
111*,  917,205. 78 


315,052,052.05 


$u  ,969,1*71.97 

67,100,1*07.38 
1,722.97 


3,1*70.29 

6,752.53 
11*3,11*1.88 


2,000,000,000.00 

1,800,000,000.00 


$72,071,602.32 

11*7,8811,156.23 

95,000,000.00 

605,101*.  II* 

3,571.36 

11.788.1U 

5.00 

315,576,227.19 


153,36U.70 

200,000,000.00 
115, "*22, 862. 1*9 
315,576,227.19 


Note:  Annual  balance  sheets  for  fiscal  years  1931*  through  19U0  appear  in 
the  19U0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin." 
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Table  2.-   Income  and  Expense 


Classification 

Income: 

Profits  on  British  storllng  transactions 

Profits  on  French  franc  transactions 

Profits  on  geld  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  sliver  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  services i . . . . 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Net  Income 


January  31,  1931*,  through 
June  30,  1956 


January  31,  1931*,  through 
September  30,   1956 


$310,638.09 

351,527.60 

59,352, 609. <*0 

50,269,199.37 

102,735.27 

3,"*73,362.29 

2,021,U07.22 

11,121,281.72 

86l,5li6.95 

2,81*9,683.19 

1,975,317.07 


132,689,308.17 


13,893,277.1'* 
670,111.1*9 
7U6,309.33 
625.20U.51* 
125,758.59 
1,711,1*1*1.30 


17,772,102.39 


lli*,917,205.78 


$310,638.09 

351,527.60 

59,593,836.96 

50,283,326.08 

102,735.27 

3,"*73,362.29 

2,021,1*07.22 

11,73"*. 187. 17 

861,867.96 

2,81*9,683.19 

1,975,317.07 


133,557,888.90 


lU,  213, 538. 1*2 
676,999.88 
750,022.96 
629,61*5.17 
126,923.79 
1,737,896.19 


18,135,026.1*1 


115,1*22,862.1*9 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
I93U,  Executive  Order  IOO33  of  February  S,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  le  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin," 


pages  1+5-'+7.  As  a  result  of  changes  in  presentation 
Introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is  presented   annually   In  the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M 

19te 

19"*3 

19Wt 

19^5 

I9U6 

19*7 

191*8 

19U9 

1950 

1951 

1952 

1953 

195>* 

1955 

1956 -January .... , 
February.... 
March 

April 

May 

June 

July 

August 

September  p 
October  p.. 
November  p. 


Het 

capital 

movement 


5,253.2 
622.6 

1,273.5 

1*52.8 

1,056.6 

-803.O 

31*5.5 

21*1*. 7 

193.8 

1,7^9.6 

-37"*. 3 

1,260.6 

1,162.8 

61*1.0 

1,173.2 

l6l*.l 
107.9 
189.2 

163.2 
-62  A 
85.5 
153.0 
109.7 
226.3 

-12U.9 
-88.6 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


3,661.3 

532.5 
1,207.1 

1*31.1 
1,166.3 

-752.6 

5>*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.  fc 
1,365.6 

190.0 
135.1 
213.1 

188.3 

118.0 

156.5 

21*3.0 

230.3 

279.1  r 

-W».6 

-68.1* 


Short-term 

banking 

funds 


3,03l*.6 
1*85.9 

1,179.3 
220.1* 

1.279.1* 
-1*18.1* 

636.2 
601.5 

-100.0 
1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
1,271*.  1 

680.3 

137.3 
135.7 
1*77-7 

135.9 
1*5.6 
122.1 
185.2 
151.9 
238.3 

-100.9 
-27-3 


Transactions 
in  domestic 
securities 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-33*  A 

-89.1 

-192.2 

75.2 

91*1*. l* 

-581*. 3 
311*.9 
-11.5 
11*9.3 
685.2 

52.7 
-.5 

-261*.  6 

52.1* 
72.3 
3U.1* 
57.8 
78.I* 
1*0.7 

56.3 
•41.1 


Changes  in  claims  on  foreigners 


1,591.9 
90.1 
66.1* 
21.7 
-109.7 
-50.1* 
-201.7 

-1A.6 
218.6 

•221.6 

-1*1*7.5 
-298.2 
72.0 
-782.1* 
-192.1* 

-25-9 
-27.2 
-23.8 

-25.1 
-180.  I* 

-71.0 

-90.0 
-120.6 

-52.7  r 

-80.3 
-eo.2 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 
-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

lUl*  .2 
-1*82.0 
-162.0 

1*5  ."* 

-12.3 
5.5 

-17.3 

-76.2 

-30.5 

5.2 

-68.3 

-35.7  r 

-101.6 

25.6 


Transactions 
In  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.I 

39.0 

-9U.8 

27.8 

-IU5.U 

-377.0 
-217.9 

-72.2 
-300.1* 

-30.1* 

-71.3 
-11*. 9 
-29.1* 

-7.8 
-101*  .2 
-1*0.6 
-95.2 
-52.3 
-17.0 

21.3 
-1*5.8 


p     rrel1n1nnry. 
r     Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January.... 
February . . . 
March 

April 

May 

June 

July 

August 

September  p 
October  p. . 
November  p. 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 
7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,922.5 
13,602.9 

13,740.2 
13,875.9 
14,353.6 

14,489.5 
14,535.1 
14,657.2 

14,842.4 
14,994.2 
15,232.6 

15,131.7 
15,104.4 


2,244.4 
3,320.3 
3,335.2 
**,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5^7-6 

4,654.2 
5,666.9 
6,774.0 
6,956.3 

6,989.4 
7,054.8 
7,395.1 

7,338.5 
7,441.2 
7,460.6 

7,456.9 
7,782.3 
7,929.2 

7,961.7 
7,849.2 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 

4,041.2 

4,245.6 
4,308.4 
"*, 335.4 
4,725.1 

4,842.0 
4,906.5 
5,007.9 

5,125.3 

5,042.2 

5,140.1 

5,324.4 

5,162.1  1/ 

5,247.4 

5,103.1 
5,195.7 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 

1,867.4 
1,875.6 
1,894.5 
1,978.4 
2,001.4 
2,007.0 
2,015.6 
1,998.0 
2,005.5 
2,015.4 
2,008.0 


13-9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 

41.4 
38.9 
56.1 

47.2 
50.3 
49.5 
45.4 
51.8 
50.5 

51.5 
51.4 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,603.3 
1,633.8 

1,628.6 
1,696.8 
1,732.5 
1,834.1 
1,808.5 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177-2 

122.9 
156.5 
206.5 
328.1 

315.3 
302.0 
292.0 

323.8 
338.4 
323.5 

331-1* 
326.5 
335.2 
331.9 
3"*9.1 


l!*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,073.1* 
1,083.7 
1,092.5 
1,074.6 
1,125.3 
1,160.1 

1,152.9 
1,179.3 
1,198.7 
1,283.4 
1,291.5 


30.9 

34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 

114.4 
129.7 
125.3 
128.7 
139.6 
150.2 
144.2 
191.0 
198.6 

218.7 
168.0 


1/     For  the  first  time  certain  accounts  previously  classified  as  "Other 
foreign"  are   Included  in  "Foreign  official." 


p     Preliminary . 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.   S. 

Government 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Net  pur- 
chases of 

Calendar  year 

and  notes  1/ 

Bonds  2/ 

Stocks 

Purchases 

Sales 

Bet 

purchases 

Purchases 

Sales 

Ret 
purchases 

Purchases 

Sales 

Bet 
purchases 

domestic 
securities 

1935-41 

396.8  37 

164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533-7 
61*6.0 
8OO.9 
1,3'tl.l 

33.9 

30.5 

208.3 

47.6 
31.8 
28.4 

317.2 
87.0 
18.6 

37.2 
22.1 

492.4  3/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 
231.4 
728.0 
792.7 
812.1 

3>*.5 

44.4 

444.1 

13.4 
18.4 
16.0 

297.7 
14.0 
10.6 

17.7 
67.3 

-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-.6 

-13.9 

-235.8 

34.2 
13.4 
12.4 

19.5 

73.0 

8.0 

19.5 

-45.2 

2/ 

H 

2/ 

107.7 
120.0 
200.1 
212.8 
289.7 
324.7 

20.7 
26.8 
19.5 

22.2 
40.1 
22.2 
36.6 
19.7 
18.4 

19.2 
21.2 

2/ 

,2/ 
108.3 

141.6 
188.5 
197.1* 
283.6 
296.0 

23.5 
14.4 
28.2 
26.1 
17.0 
15.7 
25.5 
23.5 
18.0 

21.5 
19.7 

H 
2/ 

H 

J 

-21.6 

11.7 
15.3 

6.1 

28.7 

-2.8 
12.4 
-8.7 

-3.9 

23.1 

6.6 

11.2 
-3.9 

.5 

-2.3 

1.5 

430.2  3/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739-8 

650.2 

589.1 
1,115.1 
1,561.2 

167.5 
109.7 
156.4 

157.2 
155.8 
107.7 
141.2 
140.5 
111.6 

125.8 
122.1 

841.6  3/ 

75.5 
194.6 
171.4 
357-7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

1,433.7 

111.4 
108.7 
176.6 

135.2 
120.1 

92.2 
114.1 
131.2 

79-3 

86.7 
119.5 

-411.4  37 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55-2 

135-0 

127.5 

56.1 

1.0 

-20.1 

22.1 

35.8 

15.5 

27.1 

9.3 

32.3 

39.1 
2.6 

9,322.1 

260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533-3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 

222.0 
166.9 
384.3 

227.1 
227.8 
158.3 

495.1 
247.2 
148.6 

182.2 
165.4 

8,695.3 
214.0 
365.2 
1*39-7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 

169.3 
167.4 
648.9 

174.7 
155.5 
123.9 
437.3 
168.7 
107.9 

125.9 
206.5 

626.7 

1942 

46.6 

1943 

27.8 

1944 

210.7 

1945 

-113.1 

1946 

-331*  .2 

I947 

-89.I 

1948 

-I92.2 

1949 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

314.9 

1953 

-11.3 

1954 

149.3 

1955 

685.2 

1956 -January.... 

February . . . 

September  p 

October  p . . 
November  p. 

52.7 

-.5 

-264.6 

52.4 
72.3 
34.4 

57.8 
78.4 
40.7 

56.3 
-41.1 

1/  Through  1949,  includes  transactions  In  corporate  bonds. 
2/  Through  1949,  Included  with  transactions  In  U.  S.  Government  bonds 
and  notes. 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

3tocks  and  bonds  Is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(lb  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Halted  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Ret  purchases 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

net 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

n.a. 
1*1*6. 4 
31<*.3 
318.1 

755.9 
658.7 
211.6 

321.2 

589.2 
500.1* 
1*95.3 
5^2.5 
792.  * 
693.3 

59.8 
3>*  .8 
3>*.0 

39.7 
1*0.2 
1*0.7 
U7.6 
30.0 
31.1 

168.9 
1*1*.  1 

n.a. 

n.a. 
372.2 
225.3 
3"*7.3 
1*90.1* 
63"*. 3 
291.1* 
311.5 
710.2 

801.0 
677.  ■* 
621.5 
8U1.3 
509. 1* 

139-1 
1*2.1* 
38.1* 

27.1 
116.7 

75.3 
122.9 

59.8 

1*1.0 

11*9.2 
88.8 

n.a. 

n.a. 
7"*  .2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-3OO.6 

-I82.I 

-79.0 

-1*8.8 

183.9 

-79-3 
-7.6 
-l*.l* 

12.7 
-76.5 
-31*. 6 

-75.3 
-29.8 

-9.9 

19-7 
-UU.7 

n.a. 
n.a. 

23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

61.1* 
56.2 
73-7 

7>*.2 
90.0 
61*  .2 

75.9 
63.9 

1*7.8 

1*5.3 
37.1 

n.a. 
n.a. 

19.8 
22.1 
5U. 8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
641*. 9 
877.9 

53.U 
63.5 
98.7 

9"*.7 

117.7 

70.2 

95.8 
86.1* 
5*-9 

"*3-7 
38.2 

n.a. 
n.a. 
3-5 
t.5 

-17.5 

-.1* 

1U.6 

-15.0 

1B.0 

-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*. 3 

8.0 

-7-3 
-25.0 

-20.5 
-27.8 

-6.0 
-19.8 
-22.5 

-7.1 
1.6 

-1.1 

l*,008.2 
220.5 
1*69.6 
3*0.9 
355  A 
821.2 
715.9 
293-3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

121.2 

90.9 

107.7 

lll*.0 
130.1 
105.0 

123.5 

93.9 
78.9 

2ll*.l 

81.2 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,1*9.7 

1,007.0 

92i*.9 

1,1*86.1 

1,387.3 

192.5 
105.9 
137.1 

121.7 
23>».>* 
11*5.6 

218.7 

11*6.2 

95.9 

192.9 
127.0 

77.7 
93.5 

-46.6 

265.1 
39.0 

-9"*. 8 
27.8 

-11*5.1* 

19<t9 

1950 

1951 

1952 

1953 

-377.0 

-217-9 

-72.2 

1951* 

1955 

-300.1* 
-30.1* 

-71.3 
-ii*.  9 

-29.1* 

-7.8 

-10U.2 

-1*0.6 

-95.2 

September  p. . . 
November  p.... 

-52.3 
-17.0 

21.3 
-1*5.8 

n.a. 
P 


Not  available. 
Preliminary. 
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Section  II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  la  millions  of  dollars) 


Country 


Europe: 

Austria 

Belgl  am 

Czechoslovakia , 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of.... 

Greeoe 

Italy 

Netherlands 

■orvay 

Poland 

Portugal. 

Rumania 

Spain 

Sveden 

Switzerland 

Turkey 

U.   S.   S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada •.••.•••.•.••••••••••.....•. 

Latin  America! 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia. 

Cuba 

Dominican  Bepubllo 

Guatemala 

Mexico 

■etherlands  H.  Indies  fc  Surinam. 

Panama,  Republic  of 

Peru 

El'  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  Amerioa 

Asia; 

China  Mainland 

Formosa 

Bong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllo  of  2_/ 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries t 

Australia 

Belgian  Congo 

Egypt  

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1952 


91.1 

123.9 

.6 

70. U 

28.5 

3U2.6 

551.1 

«*T.3 

308.9 
203.1 

110.3 

I A 

57.  U 

6.1 

19.2 

91.0 

6U1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1>20.7 


138.8 
2U.5 
72.5 
79.3 

118.2 

301.2 
UU.2 
3U.3 

231.2 
1*1*  .3 
80.8 
60.9 
25.6 
9>*.l 

1>«5.5 

117  .U 


1,612.9 


38.3 
38.2 
70.9 
6U.6 
61.0 

19.2 

18.8 

808.0 

315.1 
181.0 
167.1 


1,836.5 


U7.2 
118.6 
59.7 
23.6 
86.5 


335.6 


1.58U .9 


10,51*6.1 


1953 


190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
1*65.7 
2U2.9 
118.5 

2.2 
72.1* 

5.8 
36.0 

116.7 

67U.2 

1U.2 

2.0 

708.9 

6.9 
383.5 


"*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

3"*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 


1,768.1* 


36.  It 
37-2 
68.0 
99.0 
39.3 

1*3.6 

18.0 
827.9 

91.5 
295.5 
167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629.1* 


11,61*8.1* 


1951* 


273.2 

99.8 

.7 

71.1 

Ul.3 

715.1* 
1,372.5 
112.5 
578.6 
21*9.3 
103.1* 

2.1 
91.3 

7.8 

71.3 

lUl.O 

672.it 

8.2 

1.8 
639.5 

8.6 
358.8 


5,620.5 


1,535.7 


160. 1* 
29.2 

119.6 
69.6 

222.2 

236.7 
6C  .1* 
3U.5 

328.9 
1*8.7 

73.8 
83  .U 
30.U 
90.3 
193.6 
12U.1 


1,905.9 


35.7 
3>*.3 
60.3 
86.9 
100.3 

31.lt 

1*1.0 
72it.9 

95.6 
257.1* 
123.1 
23**.  1 


1,825.** 


U7. 7 
1*3.6 
1*7.1 
32.7 
91*. 0 


265.1 


1,769.9 


12,922.5 


1955 


1956 


260.8 

108.3 

.7 

60.0 

U9.3 

1,080.6 

1,  U51t.lt 

175.7 

785.lt 

163.7 

78.5 

2.5 

131.8 

8.1 
101*. I* 

152.9 
756.7 

8.7 

.7 

5U7.6 

13.0 

197.1 


6,11*0.9 


1,032.2 


137.9 
26 .1* 

11*3.  k 
95.2 

130.5 

252.7 
61*. 9 

i*u.e 

1*13.7 
1*6.6 

85.7 
92.2 
23.9 
65.0 
26U.9 
112.1 

1,999.8 


36.2 
38.8 
55.0 
72.8 
17U.5 

36.6 

52.8 
900.9 

87.9 
252.0 

137.9 
3"*3  .U 


2,189.0 


75.1 

1*1.5 

71.6 

52.6 

119.0 


359-9 


1,881.1 


13,602.9 


2U6.7 

105.1 

-7 

68.5 

1*7.2 

877. "» 
1,637.9 
165.3 
860.8 
205.7 

51.6 

2.6 

12U.5 

6.9 

89.7 

169.2 

737.2 

7.U 

.9 

7U5.7 

8.8 
31U.8 


6,1.71*  .6 


1,285.3 


I2U.9 

25.1 

217.0 

101.1 

138.3 

263.2 

67.7 

65.9 

358.5 

62.1 

93.8 
79.9 
U5.5 
66.5 
331.3 
1U0.8 


2,181.5 


37.0 
1*1.8 
51*. 0 
81.8 
II6.9 

31.1 
5U.6 

1,01*7.3 

95.1 

282.2 

11*1.2 

378.5 


2,361.5 


79.3 
1*1.1 
62.3 
29.9 
J3ML 


31*7.2 


2,007.0 


1U,657.2 


July 


250.9 

108.2 

.6 

68.5 

1*9.7 

812.9 
1,685.8 
160.1 
863.7 
201.5 

5i*.l 

2.2 

123.7 

5.8 

85.2 

187.9 

758.2 

7.U 

1.0 

837-1 

10.it 
316.8 


August 


6,591.8 


1,352.2 


137.9 
28.3 

237.6 
89.I 

133.1 

266.6 
66.it 
63.3 

351*. 7 
61.6 

98.5 
75.1 
38.9 
71.3 
3U1.0 
130.9 


2,19**.i* 


36.5 
1*2.0 
55.0 
80.5 

102.1 

38.5 

55.7 

1,063.1* 

96.1 

275.1* 

1U1.3 

383.2 


2,369.8 


72.3 
1*2.0 
53.9 
3>*.l 
116.3 


318.6 


2,015.6 


1U, 81*2.1* 


265.6 

110.1 

.5 

67.9 

56.7 

769.9 
1,759.0 
1U0.6 
899.U 
182.3 

51*. 3 

2.9 

12U.8 

5.7 

7>*  .8 

180.8 

792.0 

7.5 

1.1 

658.8 

9.2 

1*26.5 


6,590.1* 


l,U3i*  .8 


135.8 
27.2 

230.9 
92.1* 

125.1 

262.7 
66.1 
59.5 

375.7 
68.2 

100.5 

83.O 

31.1 

81.5 

399.5 

125.5 


2,261*  .6 


36.2 
1*6.5 

58.7 

80.7 

151*  .1* 

31.9 

51.3 

1.05U.1 

98.1* 

275.1* 

1U1.9 

361. 1* 


2,391.0 


68.5 
U7.0 
50.3 
33.5 
116.1 


315.1* 


1,998.0 


September  p  October  p 


275.5 

116.6 

.6 

6i*.o 

5U.8 

753.9 
1,805.5 
11*9.5 
925.5 
167.9 

63.2 

2.2 

131.6 

2.1 

68.it 

190.U 

812. U 

1U.2 

.9 

736.7 

10.6 
386.5 


6,733.0 


1,1*37.1 


1U1.2 
25.3 
258.6 
106.0 
123.1 

270.7 
63.6 
53.0 

396.5 
69.7 

103.5 

82.2 

25.3 

76.O 

Uoi*.  7 

122.3 


2,321.7 


36.1 
1*9.0 
60.5 
71*  .3 
158.0 

35.8 

1*2.6 

1,075.2 

98.O 

278.0 

1U1.6 

36U.7 


2,1*13.7 


70.5 
1*7.0 
U8.3 
33.9 
122.0 


321.7 


2,005.5 


ll*,99i*.2        15,232-6 
1 


299.7 

117.8 

.6 

69.9 

55.5 

732.7 
1,852.1 
158.1* 
936.0 
161.8 

57.3 

2.0 

133.1 

.9 

5"*.9 

202.1* 

790.8 

13.7 

.8 

636.1 

10.8 

381.5 


6,668.9 


1,1*36.1 


11*7.7 

2l*. 5 

2Ul.lt 

9U.6 
125.5 

21*9.9 
71.1 
51.9 

1*08.2 
67.2 

101*. 3 
8U.U 
18.8 
72.0 

"t  02. 5 

111*. 9 


2,278.7 


35.2 
52.5 
59.3 
61.1 

179.6 

30.8 

37.9 

1,065.5 

98.5 

280.9 

11*0.3 
375.2 


2,1*16.7 


71*. 3 
1*5.1 
1*6. 1* 
33.5 
116.1* 


315.8 


2,015.1* 


15,131.7 


November  p 


297.0 

12U.6 

1.1 

67.7 

53.1* 

639.0 
1,8U8.7 
166.U 
920.0 
131.U 

57.U 

2.8 

132.6 

.9 

52.1* 

198.5 

796.7 

13.6 

.8 

623.2 

16.2 
336.8 


6,i*8l.O 


1,1*1*7.9 


150.3 
27.2 

21*7.9 
85.it 

lltO.U 

227.7 

68.6 

55.1 

1*22.1 

67.O 

100.5 
86.2 
20.8 

69.8 
51*0.6 

132.7 


2,1*22.1. 


35.3 
59.2 
61.8 
69.2 
I85.O 

22.5 

35.6 
1,01*9.0 
100.2 
273.8 
11*3.5 
377.6 


2,1*12.7 


82.2 
1*2.2 
1*6.5 
1*2.7 
118.7 


332.it 


2,008.0 


15, IP**.!* 


December  p 


296.lt 

113.6 

•  5 

65.5 

53.2 

627.O 
1,821.7 
176.lt 
927.8 
133.7 

65.3 

3.3 

137.0 

.9 

1*3.2 

217.2 

838.7 

20.1* 

.8 

999.1* 

17.0 
267.8 

6,826.6 


1,515.1 


11*5.7 
28.6 

226.1 
90.6 

152.9 

211.5 
68.2 
63.7 

1*33.0 
68.6 

108.1* 

87.6 

25.5 

73.3 

1*60.5 

111.2 


2,355.3 


35.5 
60.5 
66.2 
76.5 
185.7 

19.7 

U5. 0 

1,038.8 

99.1* 

272.1* 

1U3.1 
387.9 


2,1*30.7 


77.1 

U..2 
50.3 

52.9 
lli*.l 


338.7 


1,1*52.1 


1U, 918.6 


l/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  Issue  of  the  "Treasury  Bulletin." 


2/     1952  as  reported  by  banks  in  the  Second  Federal  Reserve  District 

only, 
p       Preliminary. 
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Section  II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollar*) 


— . __ —  -  .       ■                        m- 

Calendar  year 

1956 

Country 

1952 

1953 

1954 

1955 

June 

July 

August 

September p 

October  p 

November  p 

Europe: 

.8 
16.2 

V 
2.1 

5.6 

31.9 

26.8 

.2 

17.8 
4.4 

1.9 

* 

.5 

* 

11.2 

2.5 
7.1 

38.8 

30.3 
8.6 
5.1* 

.8 
13.0 

» 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

# 

.6 

• 

24.3 

2.7 
17.9 
15.7 

70.5 

4.8 
6.8 

.4 
19.6 

» 

9.7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

« 

.5 

* 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 

402.5 

75.6 

2.0 
.      15.9 

13.2 
2.5 
12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

4.8 

7.4 

25-7 

77.9 

* 

109.3 

2.0 

6.4 

423.2 

143.7 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

6.0 
20.1 

• 

8.8 

3.6 

17.2 

121.5 

3.5 

31.6 

16.4 

10.8 

» 

1.0 

8.6 

6.6 
24.0 

71.3 

« 

82.4 

5.2 

4.8 

443.5 
121.0 

7.0 

17.0 

.1 

7.6 

4.0 

15.3 

118.3 

3.2 

31.6 

16.4 

12.1 

.1 

1.0 

10.5 

8.1 
27.8 
74.5 

* 

78.4 

.6 

5.7 

439.5 

6.6 

17.3 

* 

7.2 

5.0 

64.7 

120.4 

3.7 

33.4 

18.7 

15.7 

.9 

* 

8.5 
10.2 
26.5 
62.8 

* 

77.8 

.6 

5.5 

485.6 

124.3 

6.5 

19.2 

.3 

5.9 

5.2 

66.0 

124.8 

4.8 

35.3 

16.5 

15.4 

» 

1.0 

• 

8.2 

10.2 
27.8 
70.1 

# 

81.1 

.3 
5.4 

503.9 

9.5 

17.7 

•3 

10.0 

4.4 

66.7 

127.4 

5.3 

28.9 

16.3 

16.1 

* 

1.0 

* 

5.8 
11.6 

28.5 

72.9 

• 

106.8 

.4 

5.7 

535.1 

7.1 

21.7 

.2 

9.7 

3.5 

18.6 

Germany,  Federal  Republic  of.... 

133.8 
5.2 

31.9 

13.5 

17.2 

1.2 

5.3 

U.4 

30.4 

72.3 

U.  S.  S.  K 

* 
U5.4 

.3 

6.2 

212.2 

235.9 
56.4 

504.9 

62.3 

122.6 

123.2 

166.9 

155.1 

Latin  America: 

8.2 

5.8 

356.1* 

26.4 

Ul.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 

36.7 

13.7 

662.0 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 

472.7 

5.6 
2.5 

273.5 
14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 

62.7 
26.5 

728.1 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

143.3 

9.7 

4.6 

65.5 

10.3 

160.1 

92.4 

4.7 

6.3 

161.5 

7.9 

13.0 
28.8 
6.6 
15.3 
129.6 
39.2 

11.5 

5.9 

63.9 

10.4 

155.0 

89.5 

4.0 

6.4 

169.9 

6.4 

12.0 

28.3 
5.7 

21.8 
129.6 

37.5 
757.8 

11.6 

4.3 

64.8 

11.8 

147.1 

85.5 

4.1 

6.5 

177-5 

6.3 

11.0 

31.7 
6.3 

29.3 
129.2 

43.6 

770.4 

11.3 

3.8 

64.1 

14.8 

144.6 

81.3 

3.6 

6.9 

184.3 

6.2 

U.4 
31.7 
8.2 
26.0 
135.0 
46.1 

10.8 
4.0 

64.8 

14.4 
151.3 

80.3 

7.0 

7.4 

193.8 

6.3 

11.1 

31.6 
11.6 
17.9 
139.9 
45.3 

797.9 

13.1 

4.1 

65.2 

15.2 

144.6 

84.5 

6.7 

6.9 

200.8 

Netherlands  W.  Indies  &  Surinam. 

5.3 
U.9 

32.3 

14.4 

13.7 

133.9 

47.2 

755.6 

779.4 

799.6 

Asia: 

2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

,.¥ 

3.3 
24.6 

89.8 

2.6 
5.5 
3.1 

3.7 
.8 

13.8 
22.9 
25.6 

Jl 

6.1 
24.7 

114.8 

2.5 
5.5 
3.3 
5.4 
.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 

56.0 
232.6 

2.5 
5.8 
5.4 
5.8 
.8 

21.6 

10.9 

120.5 

1.2 

7.1 

10.4 

76.0 

268.0 

2.5 
5.8 
4.9 
6.2 
.6 

21.2 

11.8 

111.8 

1.4 

8.6 

9.5 

81.2 

265.4 

2.5 

5.7 

5.1 

5.4 

.3 

22.1 

12.4 

126.3 

.8 

12.6 

8.4 

72.6 

274.4 

2.5 
5.8 
4.7 
6.7 
.4 

23.1 

12.3 

130.9 

1.1 

10.9 

7.9 

74.1 

280.4 

4.2 
5.6 
4.3 
5.9 
.4 

21.6 

13.0 

133.6 

1.0 

9.1 

8.5 
80.6 

287.7 

1.7 

5.6 

3.9 

6.1 

.3 

20.0 

13.3 

158.9 

1.1 

9.0 

8.4 

75.7 

304.1 

Other  countries: 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 

6.3 

.5 

2.4 
7.8 

14.1 
6.3 
1.0 

5.9 

9.6 
37.0 

11.4 
5.2 
1.5 

8.4 
17.0 

43.5 

12.0 
7.6 
2.7 
6.9 

16.4 

45.6 

11.4 
7.9 
2.8 
7.2 

14.0 

43.3 

U.2 

7.7 

2.2 

7.0 

14.1 

42.1 

10.9 
7.9 
2.9 
6.9 

17.0 

45.6 

12.5 
7.0 
2.8 
6.7 

17.4 

46.4 

10.6 

6.7 

2.6 

6.5 

18.5 

22.4 

24.9 

44.8 

- 

» 

- 

- 

- 

- 

- 

- 

- 

.1 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,633.8 

1,628.6 

1,696.8 

1,732.5 

1,834.1 

1,808.5 

1/    Not  reported  separately  prior  1 

,o  March  19 

54. 
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Preliminary 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures   Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 

Calendar  year 

1956 

1952 

1953 

195"* 

1955 

June 

July 

August 

September  p 

October  p 

November  p 

Europe: 

1*21 

rl»88 

11 

1*8 

-29 

5,1*60 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 

111,1*67 
191,61*7 

1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 
96 
65 
2,680 
1,591* 
1,687 
l*,686 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 

62,323 

l*,o6o 

l*, 869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-31*, 339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-181* 

77 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

1*7,580 

39 

2,261 

-361 

663 

-1,001* 

11*7,1*87 

31*6 

96,025 

-186 
5,371* 

1 
2,301 

31* 
3 

1,786 

80 

50 

109 

-1,619 

-59l» 

2 

285 

-152 

12,1*68 

51 

18,736 
110 

-1,386 
32,265 

15 
2,71*2 

23 

1,253 
965 

52 
1,162 

2,822 
61* 

-1*8 

-80 

2U, 181 

-18 

19,51*3 

5,1*30 
58,106 

1* 
2,331* 

11 

-8 

2,520 

-18 

76 

-711* 

-532 

1*70 

1U 

133 

-368 

11* 

6,131 

3 

11,1*82 

3U8 
21,900 

55 
3,098 

56 
2 

2,756 
761 

-3 

-21*9 

-1,189 

i*,6i»5 

-2 

621 

166 

-136 

21,082 

-1*6 

10,259 

321 
1*2,197 

1*8 
3,152 

-139 
-5 

1,1*32 

597 

29 

-359 

865 

5,679 

-7 

580 

169 

-162 

23,1*67 

13 

11,332 

-1 

-670 

1*5,820 

1,091 

2l*8 

3  060 

6 

-27 

1,531 

61*1 

-1*93 

162 

-5,152 

2,232 

Germany,  Federal  Republic  of... 

10U 

20 

57 

-l,70i» 

10 

-39,709 

-20 

612 

138,928 
-187,195 

329,117 

-38,1*22 

-120,617 

261*,  825 

1,001* 

-6,725 

-17,518 

-8,11*1 

-9,530 

Latin  America: 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 

21* ,  859 

-938 
202 
1*13 
1,979 
-l*7l» 

8U,255 
265 

-1,267 
621* 

-3 ,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 
8,025 

930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-1U1 

2,128 

1,190 

3,016 
801. 
-157 
198 
669 

7,1*1*5 

U78 

105 

-130 

78 

176 

627 
297 
55 
i.36 
-175 

1*56 

7U 

126 

-3,299 

67 

-7W* 

-1,373 

-101 
7 
9 

-201 
l6l 

576 
123 
18 
1*18 
232 

-278 

162 

-M* 

-1,195 

1,332 

-309 

910 

168 
19 
83 

135 

56 

383 
-3 
53 

-209 
U6I* 

-281 

21* 

-39 

-626 

-6U5 

1,056 

638 

551 

108 

579 

-82 

87 

791* 

38 

11 

331 

357 

1,238 

U5 

31 

1,096 

-163 

1*1* 

281 
16 
-235 
303 
10U 

-59 

-12 

-110 

1,252 

1,51*0 

739 
251* 
-129 

1,91* 

983 
295 

-e>» 

63 

-50 

896 

270 

1,631 

27 

107 

31* 

Netherlands  w.   Indies  &  Surinam 

1,533 
693 

11*0 

15 

U50 

271* 

-1*8 

113,179 

76,166 

5,065 

8 
51 

55U 
-1 

U7 

85 
-7 
50 

70 

51 
65 

973 

7,136 

-16 

-2 

252 

-67 

5 

-16 
'       76 

51 

1 

21 
671 
976 

6,291 

Asia: 

-98 

-203 

1,313 

1*2 

-69 

101 

5**3 

1*91 

1/ 

-11,1*22 

11*9 

-382 

-153 

853 

-1,1*32 

11*1 

-1,9 

-57 
-91* 
31*3 

1/ 
-179 

-180 
877 

-1*01* 
-1*20 
5,393 
-l*0l* 
-71*8 

-1*1 

-550 

1,063 

2U  1/ 

-1,079 

-11*1 

758 

3,1+51 

688 

9l*5 

5,300 

789 

15,H*0 

20 

-785 

1,751 

8 

15% 

25U 

1*,857 

8 
9 

537 
71 

-18 

-6 
-69 
103 

-5 

Ul 

191 

862 

-18 

-21*5 

21*1* 

31* 

12 

31 
11*9 
J*8 

3 

13 

1*92 

667 

18 

-21 

-1*1*1* 

-10 

12 

226 

287 

2 

-1*5 

-8 

-35U 

-337 

20 

-19 

-21*6 

7 

53 

-3 

592 

56 

- 

39 

15 

352 

-9,535 

70 

29,121 

866 

Other  countries: 

-359 

2 

-1*99 

1,021 

1,770 

1,935 

99 

11* 

123 

-903 

-222 

168 
-20 

210 

51*1 

2,326 

3,225 

31*9 

32 

128 

-21 

6,076 

29 
-13 

-110 

109 

2,119 

51* 

7 

-17 

60 
81*5 

9U9 

-30 

8 

6 

3 

-387 

-J*00 

13 

15 
11 

-83 

-M* 

-6 
6 

-17 
3 

728 

711* 

2 
-10 

-55 
-618 

-889 

6,561* 

2,13"* 

-681 

1U  ,71*1* 

22,7!*1 

77,730 

-20,561 

-1*76 

3,891* 

7"*, 151 

669 

530 

386 

311*,9l*'* 

-11,513 

11*9,318 

685,232 

31*  ,Ul6 

57,801 

78,1*3** 

1*0,719 

56,267 

-1*1,090 

1/    Not  reported  separately  prior  to  March  1951*. 


p     Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 


» 


Not  reported  separately  prior  to  March  195^. 


p  Preliminary . 


(In  thousands  of  dollars;   negatlTe  figures 

indicate  net  sales  by 

foreigners  en 

a  net  outflow  of  capital 

frost  the  Unltsd  Statss) 

Calendar  year 

1956 

1952 

1953 

195"* 

1955 

June 

July 

August 

September  p 

October  p 

November  p 

Kurope: 

3,818 

3,511 

-28 

5,309 

58 

lt,90it 

-506 

1*0 

1,170 

-8,702 

1,31*5 
-36U 

-318 
67 

U,706 

-163 

8,731* 

6 

-1*,398 

-2 

752 

19,939 
-1U1.019 

116 

78 

6,981. 

2,163 

5,239 

1*8 

168 

«*,296 

1,115 

1.80U 

296 

1*1*1 

-50 

775 

H*5 

25,332 

1,995 

1,1*89 

-11 

12,001* 

2U7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01*8 

-17 
286 

-73 

207 

282 

37,301* 

-18 

37,051 

-1 

1,131 

96,259 
-137,761 

3,056 
7,211* 

25,57*. 
1,179 

-U.670 
1,280 
1,351 
3,991 
-8U,8Ul 

10,337 

-UU 
-9 
62 

-U87 

33,620 

-197 

-9,1*63 
121 

2,807 

-587 

-6,985 

-3 

15,356 

179 

5.U01 

U.662 

60 

1,783 

-2l*  ,275 

-20,090 

-23U 

28U 

-7 
-285 

-1,332 

H*  ,233 

-85 

-35,235 

-5 

1,6U2 

-6 

222 

-1 

55 

3 

1,619 

186 

UO 

-190 

-521 

-3,521 
"*5 

-2 

59 
3,197 

-U,828 
-258 
-189 

-U,090 

-9,000 

1 
528 

32 

2,201 

266 

1 

-103 

-2,551 

-5,51*5 

25 

20 

131 
3,091 

3 

-16,892 

392 
-l8,U00 

-85,810 

-9 
-90 
52U 
-81 
173 
2 
1 
-10 
399 
U30 

157 
-17 

-137 
289 
152 

-277 

1,506 

U69 

-280 

2k 

-10 

-3,956 

-1 

-17 

2,221 
-1,550 

10.U96 

-2 

1 

50 

656 

11,201 

705 

55 

28 

2,0OU 

570 

-3 

-789 

692 

1U1 
-7 

1*3 

-5 
1.85U 

-11,160 

3 
115 

-5,75"* 
-1*7,653 

-38 

5 

569 

-250 

116 

-88 

36 

-15 

17** 

99 

298 

-UO 

9 

U86 

196 

-215 

1,31*2 

19 
887 

6U 
58 

1,990 

-1*,817 

-U2 

23U 

1.U20 

-1,885 
-5 
-2 

-39 
1,116 

-3,866 

180 
-U.688 

-558 

71l* 

1,271* 
2,008 

679 

18,3U0 

2,502 

131 

619 

-629 

3 

59 

-1U 

12 

-739 

2 

-2,637 

2 
112 

21,880 

-U9 

2,086 

- 

152 

-12 

2,791* 

Germany,   Federal  Republic  of... 

517 
1 

Ttftly 

16U 

2,622 

208 

- 

71 

- 

2U 

207 

5,22U 

- 

- 

U,051 

- 

150 

-9,119 

-1*5,523 

18,210 

-133,171* 

7*.,  151* 

-17,831 

-16 
1U 

U98 
61 

23U 

60 
26 

210 

29 

106 

25 

-10 

-216 

-257 

-1 

-5.8U2 

-58,102 

Latin  America: 

501 
5U 
7,189 
1,562 
1,21*5 
3,089 
-1,007 

127 
5,35"* 

515 

5,065 

3>*0 

2,137 

1,633 

1*96 

6,299 

3**,599 

-292 

77 

5,5"*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-U30 

117 

12,179 

-1,558 

118 

5,763 

3,621 

1,058 

6.U69 

523 

228 

9,07** 

237 

-1,186 

-39U 

U87 

1,798 

-1,871 

-861 

10 

9 

U16 

-U25 

176 

218 

22 

1 

591 

1,280 

330 
30 

-12U 

79 

-233 

2,380 

8 

580 
2 

3 

-U5 

-U,UUU 

-197 

17 

-1,901 
-5,977 

-22,1*67 

25 
UU6 

-21,996 

-1.876 

-1*0,559 

103 

-10 

632 

95 

U88 

18 
7 

"*,3>»7 

20 

350 

-1*7 

-1 

278 

-1,638 

-3,760 

882 

-97 

1U 

826 

132 

1U 

56U 

12 

-5 

383 

Netherlands  W.   Indies  &  Surinam 

123 
U76 

10 

1U 

136 

236 

-1*6 

32,760 

23,506 

763 

2,792 

Asia: 

535 

1,1*92 

109 

U.869 

12 

-1*6,757 

9,782 

1/ 
lU,32U 

it, 320 

1,272 

-10,0U2 

353 

1 

2,358 

11*0 

136 

25 
-38,172 

l*,038 

JJ 
281 

U3U 
501 

-29,905 

22 

220 

2,159 

-18U 

139 

-1U 

-39,992 

6,232 

-133 

-2,387 
-211 

-3U,1U9 

56 

358 

5,125 

U36 

18U 

129 
-1*1,736 
,      601 

-1,91*9 

-657 

-11,272 

11 

5 

115 

6 

17 

-1,518 
Ul 

22 

56 
-1,21*5 

3,018 
3 

61 
365 

3,1*1*7 

-2,1*69 

-52,332 

29 

68 
-6 
10 

17 

-1,22U 

113 

-3 
5,015 

18 

U92 

5 
7 

19 

-3,186 

-828 

56 

1,999 
2,627 

1,209 

1,179 

U 

-3 

31 

1,801 

3,012 

15 

-10 

-25 

1*3 

-2 

U 

-8,626 

62 

_ 

12 

2 

U9U 

-1*8,725 

U,019 

-8,031 

Other  countries: 

2,519 

-2 

-U03 

-5,1*13 

9,280 

5,981 
-118.067 
-217r876 

25,959 

-11 

16 

-5,107 

l*,956 

11,0U2 

3 

60 

-5,6U7 

1,722 

7,180 

1U.850 

6 

-19 

-21,796 

-3U3 

207 

1 

-6U 

-1,012 

-5,695 

1 

9U 

3,029 

25,813 
-61,236 
-72.231 

-7,302 

-868 

-2,571 

-163,886 
-300.388 

-26,531* 

-2,115 
-95,168 

1,580 
-17,025 

12U 

1,888 

-30.U2U 

21,265 

-U5,8lU 

66 
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Section  III   -  Preliminary  Details  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities   to  Foreigners  as  of  December  31,    1056 

(Position  In  thousands  of  dollars) 


Total 

ehort-tera 
11  abilities 

Short-tera  liabilities  payable  In  dollars 

Short-tera 

To  forelgr 

i  banks  and 

official  Institutions 

Do  all  other 

foreigners 

liabilities 
payable  in 
foreign 
currencies 

Country 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

Europe: 

296,382 

113,568 

527 

65,469 

53,166 

627,044 
1,821,704 
176,391 
927,816 
133,667 

65,283 

3,256 

136,960 

894 

43,245 

217,167 

838,667 

20,412 

845 

999,366 

16,977 
267,838 

294 ,294 

63,015 

271 

54,847 

51,387 

568,293 
1,809,540 
165,372 
901,784 
108,333 

35,405 

2,823 

105,576 

268 

31,644 

210,892 

686,452 

17,568 

592 

720,774 

16,504 
256,801 

212,230 

34,873 

267 

20,915 

11,332 

262,821 
264,762 

19,229 
124,948 

76,514 

32,661 

2,783 

101,587 

268 

30,790 

45,481 
353,046 

17,047 

591 

223,109 

15,744 
61,260 

1,912,258 

223 

33,100 
30,870 

238,212 

1,374,341 

146,101 

708,693 

2,040 

155 

133,872 
178,402 

484,741 
137,782 

82,064 

27,919 

4 

832 

9,185 

67,260 

170,437 

42 

68,143 

29,779 

2,589 

40 

3,989 

854 

31,53? 
155,004 

521 

1 

12,924 

760 
57,759 

2,088 

50,244 

256 

10,577 

1,779 

57,356 
11,640 
11,019 
26,013 
25,285 

29,796 

433 

31,374 

626 

11,537 

6,207 

149,775 

2,735 

253 

254,180 

473 
U,012 

2,086 

43,632 

256 

9,050 

1,775 
51,094 

9,457 
10,811 
17,583 
18,583 

28,255 
326 

31,088 
626 

11,196 

6,155 
107,922 

2,335 

253 

114,638 

473 
10,922 

3,288 
420 

1,308 
1,843 
208 
8,111 
3,127 

645 
106 

38 

50 

13,907 

128,114 
88 

2 
3,324 

1,107 

4 

4,954 
340 

319 

3,575 

896 

1 
286 

303 

2 

27,946 

400 

11,428 
2 

309 

45 

FlnlKiyi 

- 

1,395 

524 

19 

49 

82 

. 

10 

. 

64 

68 

2,440 

United  Kingdom 

109 

24,412 

- 

25 

6,826,644 

6,102,435 

3,468,532 

721,645 

694,658 

478,516 

161,253 

54,889 
5,894 

29,551 

1,515,124 

1,244,833 

685,431 

507,958 

51,444 

257,283 

203,025 

48,364 

13,008 

Latin  America: 

145,711 
28,568 

226,073 
90,583 

152,924 

211,469 
68,194 
63,653 

432,957 
68,624 

108,425 

87,558 

25,484 

73,346 

460,490 

111,206 

105,414 
10,532 

143,103 
39,085 
93,795 

136,269 
37,512 
47,629 

329,213 
45,732 

17,550 
45,552 
9,517 
29,527 
362,121 
51,075 

103,947 
10,496 

125,602 
38,933 
92,219 

133,324 
37,290 
13,946 

262,361 
24,574 

17,550 
41,348 
8,309 
24,307 
362,035 
44,701 

506 

301 

25,200 
64,800 
13,720 

300 

1,812 

961 

36 

17,501 

152 

1,576 

2,644 

222 

8,483 

2,052 

7,438 

4,204 

908 

5,220 

86 

4,562 

56,045 

40,286 
18,036 
82,930 
51,497 
59,121 

75,200 
30,682 

16,024 

103,574 

22,892 

90,875 
41,988 
15,967 
43,175 
98,216 
58,664 

849,127 

39,040 
17,999 
80,514 
51,178 
58,358 
74,067 
30,682 
15,927 
96,171 
9,892 
75,447 
36,441 
15,858 
34,736 
93,444 
55,838 

785,592 

95 

142 

15 

678 

87 

7,160 

4,350 

1,340 

166 

1,784 
3,444 
1,850 

21,111 

1,151 

37 

2,416 

177 

748 

455 

10 

243 

8,650 

14,088 

5,381 

109 

6,655 

1,328 

976 

42,424 

11 

40 

1 

8 

- 

- 

- 

170 

Netherlands  W.    Indies  &  Surinam. . . . 

_ 

18 

- 

644 

153 

1,467 

2,355,265 

1,503,626 

1,340,942 

106,639 

2,512 

Asia: 

35,520 
60,527 
66,208 
76,462 
185,746 

19,725 

45,002 

1,038,766 

99,391 

272,351 

143,111 

337,940 

2,430,749 

77,130 
44,244 
50,334 
52,888 
114,135 

28,993 
54,179 
33,424 
71,162 
183,666 

15,075 

42,279 

1,015,929 

96,384 

253,300 

139,838 
361,230 

28,414 
52,668 
30,571 
68,557 
28,057 

14,957 
41,825 

905,324 
94,375 

226,910 

32,550 
285,670 

1,809,878 

32,987 
22,547 
17,463 
16,053 
67,276 

342 
1,010 

154,960 

43 

88,857 

2,008 

10,085 

107,137 
66,636 

431,078 

29,600 
13,390 
29,500 

33,200 
95 

105,785 

237 

501 

2,853 

2,605 

649 

118 
411 

21,748 
1 

16,305 

151 

8,924 

54,503 

9,100 

7,615 

350 

18 

11,616 

6,527 
6,348 
32,721 
4,940 
2,080 

4,650 
2,715 

22,832 
3,007 

18,940 

3,273 
26,546 

6,527 
6,348 
31,498 
4,933 
2,045 

4,650 
2,715 

22,792 
3,007 

18,680 

3,273 
26,157 

132,625 

3,514 

692 

2,96l 

2,768 

31,358 

41,293 

5 
230 

1,218 

7 

35 

40 
30 

389 
1,719 

m 

- 

63 

360 

- 

- 

8 

5 

- 

Ill 

- 

164 

2,295,459 

71,687 
43,552 
47,313 
49,271 
78,987 

290,810 

134,579 

235 

711 

Other  countries: 

4,743 

692 

2,962 

2,861 

33,606 

91 

581 

672 

1,138 

1 

93 

1,667 

700 

- 

59 

756 

1,542 

338,731 

156,326 

28,699 

44,864 

2,899 

3,057 

1,452,103 

1,451,593 

96,980 

1,354,513 

100 

510 

510 

- 

- 

14,918,616 

12,888,756 

6,001,815 

5,974,505 

912,436 

1,981,021 

1,641,051 

232,145 

107,825 

48,839 

1 

February  \l)i7 


ol 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  November  30,  1956 

(Position  In  thousands  of  dollars) 


Total 
short- 
term 
olalas 

Short-term  olalms  pa/able 

In  dollars 

Short-term  olalms  parable 
In  foreign  currencies 

Country 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Foreign 
banks  and 

official 
Institutions 

Other 

Other 

Europe: 

7,107 

21,672 

170 

9,715 

3,521 

18.6U8 

133,750 

5,199 
31,908 
13  ,1*87 

17,175 
3 

1,150 
2 

5,300 

11,365 

30,1*27 

72,331 

25 

115,1*01* 

3U6 

6,156 

501*,  861 

155,067 

7,103 

20,802 

170 

9,619 

3,519 

13,311 

117,71'* 

U.97U 

3l,"»38 

12,923 

17,052 

3 

1,123 

2 

i*,703 

10,983 
2U, 662 
72,326 

55,117 

3U6 

5.9U8 

1*13,81.3 
101,366 

906 

890 

170 

195 

283 

2,7U6 

18,1*27 

52 

11,281 

938 

26 

37 

2,21*6 

635 

6,1*29 

68,057 

13,100 

121* 

1,1*87 

128,029 

ll*,622 

17 
>»,172 

39 

10'4 
3,262 
1,177 

1*72 
3,852 
1,790 

6,031* 

26 

1,51*6 
227 

11,1*07 
15 

27,520 

1 

3,227 

6U.888 

1*96 
6,39"* 

1,599 
597 
6,008 
15,659 
3,272 
6,732 
6,1*67 

2,1*1*1* 

3 

927 

2 

9U 

3,90U 

3,81U 

11,251* 

8,51*6 

221 

1,128 

5,681. 
9,31*6 

7,786 
2,535 
1,295 
82,1*51 
1,178 
9,573 
3,728 

8,51.8 
133 

822 

-6,217 
3,012 

5,951 
106 

1* 
870 

96 
2 

5,337 

16,036 

225 

1*70 

561* 

123 

27 

592 

382 

5,765 

5 

25 

60,287 

208 

1* 
866 

96 

2 

2,336 

15,835 

225 

U3I* 

51*1 

117 

26 

592 
301 

5,725 

5 

25 

1*9,235 

206 

1* 

- 

- 

- 

3,001 

201 

Tt^ly 

36 

23 

6 

i*»lvd 

- 

1 

- 

- 

81 

Uo 

- 

0.   S.    S.  F 

11,052 

. 

2 

72,561 

11.8,365 
19,886 

91,018 

76,571 

1U, 1*1*7 

58,065 

8,793 

53,701 

50,739 

2,962 

Latin  America: 

13,106 

1»,060 

65,21*7 

15,178 

1UU,580 

81*,  1*91. 

6,67U 

6,935 

200,760 

5,281 

11,888 
32,253 
lit, 380 
13,680 
133,889 
>*7,l83 

799,588 

1,717 

5,61*3 

3,905 

6,081* 

311 

19,982 

13,331 

158, 881* 

1,118 

9,005 

8,1*11 

75,691 

13,011 

t,058 

6U,737 

15,178 

ll*U, 1*83 

81.  ,206 

6,671. 

6,935 

199,357 

5,280 

11,865 
32,11*3 
1U.350 
13,51"* 
132,615 
1*7,150 

795,556 

1*,913 

23 

22,381 

3,671* 
28,76U 

1*9,611 
988 
228 

69,066 

1U3 

6,1*88 

U.33"' 

11,1*81* 

12,898 

l*,065 

89U 

123 

13,388 

1,826 

18,7"»3 

7, 50t 

296 

767 

39,016 

1»,018 

8,1*83 

5,327 

1,250 

876 

62,111 

16,901* 

181,526 

5,182 
3,807 

22,703 
6,259 

6U, 878 

13,082 
2,225 
5,208 

21, 31*8 
1,253 

2,905 
11*,  895 

3,1*09 

928 

1.2,580 

19,880 

2,022 

105 

6,265 

3>19 

32,098 

11*, 009 

3,165 

732 

69,927 

9 

33"* 

5,1*33 

5,357 

226 

15,026 

6,301 

95 
2 

510 

97 

288 

1,1*03 

1 

23 

110 

30 

166 

1,271* 

33 

95 

105 

97 
232 

1,070 

1 

110 

166 

1,061 
27 

. 

2 

1*05 

- 

- 

Cuba 

56 

- 

- 

Netherlands  West  Indies  &  Surinam.. 

333 
23 

- 

30 

- 

213 

6 

219,060 

230,51*2 

16U.U28 

it,  032 

2,96U 

1,068 

Asia: 

1,717 

5,61*3 

3,885 

5,820 

311 

19,967 

13,331 

11*2,895 

1,118 

8,978 

8,1.11 

75,"»37 

287,513 

1,710 

5,1*09 

558 

1,77"* 

79 

33 

1,150 

32,806 

8,061. 

6,011. 

6U.020 

6 

100 

686 

39 

6 

51* 
1,263 
8,691 

1 

58 

1*1 

703 

1 

128 

2,586 

3,39"* 

226 

19,880 
920 

35,836 

718 

708 

2,232 

10,227 

6 

55 

613 

9,998 
65,562 
399 
1U8 
12k 
U87 

20 
26U 

15 

15,989 

27 

251* 

18 
258 

15,989 

22 

251* 

_ 

- 

2 

India •. 

6 

15 

- 

- 

- 

5 

- 

Total  Asia 

30U,082 

121,617 

11,61*8 

76,856 

77,392 

16,569 

16,51*1 

28 

Other  countries: 

10.571* 
6,693 
2,599 
6,1*78 
18,502 
1*1.  ,81*6 

9,1.86 
6,678 
2,577 
6,221 
17,252 
1*2,211* 

1,139 

23 

951 

1,260 

9,959 

13,332 

6 

8 
139 
77** 
927 

3,513 
6,31.2 
965 
U,61»0 
5,879 
21,339 

it, 328 
313 
653 
182 
6U0 

6,616 

1,088 

15 

22 

257 

1,250 

2,632 

516 

15 

22 

251 

160 

572 

6 

1,090 

96I* 

1  668 

67 
1,808,511 

67 
1,61*0,559 

67 
1*96,727 

- 

- 

- 

- 

317,051* 

1*10,091 

I*  16 ,687 

167,952 

11*7,779 

20,173 

ft __ 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  November,  1950 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Dcaestlc  securities 

Foreign  secarltlsa 

Country 

U.S. 

Oorernaent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Qoremment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

326 

7,1*58 

3<»5 

9 

10,272 

1,1*1*8 

39 

750 

9,171* 

3,1*68 

211* 

170 
1,6U0 

63,775 
27 

1*0,81*1* 

U.267 
1U1*,226 

5 

228 

37 
1*1*2 

lU 
36U 

1,660 

19 

982 

1,362 

11 

11,229 

2,500 

18,853 

3,009 

507 

370 
82 

219 
271 

12 

281* 

5,687 

1,1*08 

333 
9,173 

312 

3,61.6 

192 

6,003 

331 

36 

523 

3,177 

1,135 

117 

96 

150 

1*5,809 

16 

18,51*3 

1,090 
81,176 
15,286 

9 
1,891 

137 

9 
2,1*22 

575 

3 

1*1. 

2,233 

302 

59 

1*6 

211 
5,881* 

U,6l6 

195 

1,186 
16 

1,1*1*0 
18 

169 

3,181 

100 

26 

9 

13 

5,033 

5,01*8 

11*9 

127 
2,312 

187 
1*8 

5,9"*7 

290 

531 

1*21* 

11,70U 

1,028 

39 

126 

1,376 

60,255 

17 

76,502 

20 

3,505 

212 

1 

53 

5,031* 

236 

18 

975 

1*18 

51*, 682 
2,6lU 

252 

378 

1 

28 

781 

58 

335 

2,600 

1,063 

21* 

69 
1,069 

186 
27 

i»,289 
213 
528 
291* 

3,097 
51*0 

25 

77 

1*9 

51,5"*"* 

17 

15,11*1. 

20 
673 

58 
659 

1 

1*01 

33 

2 

2 

1,090 

68 

9 
1* 

17 
2,706 

1,1*97 
181 

. 

332 

- 

- 

21 

667 

Germany,  Federal  Republic  of... 

"*3 

Ttfily ,  , . ,  ,    ,    ...... 

1*7 

1,702 

126 

- 

5 

- 

27 

- 

2,987 

U.S  JS.R 

- 

I*,ll6 

- 

13 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  in  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money. "  Where  these  statements  are  given  as  sources  for  in- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  in  the 
Bulletin,  Information  on  sources  or  reporting  bases  is  given  in 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195M-,  and  replaced  the  dally  statement  as 
the  primary  source  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  ohanged  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  195J.  The  announcement  of  February  17,  195^, 
with  respect  to  these  reporting  changes  may  be  found  in  the 
April   195^   issue   of   the   Bulletin. 

The  monthly  statement  shows  all  reoelpts  and  expenditures 
of  the  Government,  including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  in  the 
monthly  statement  to  changes  In  the  balance  in  the  Treasurer ' e 
account  and  in  caeh  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
exoept  Interest  on  the  publio  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195^.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncaeh  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  traneactlons  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks .  Noncash 
debt  transactions   are  Included,    however. 

The  dally  statement  before  February  17,  1951*,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  whloh  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  Presldent'e  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  1914-6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agenclee.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  I9U9 
and  on  a  checks-paid  basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stooks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account   during   that    period. 
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Treasury  Financing  Operations 


New  Money  Offering   for  $3  Billion 

The  Treasury  certificates  and  notes  offered  In 
the  February  refunding  were  reopened  for  cash  sub- 
scriptions on  March  18  following  an  announcement  by 
the  Treasury  Department  on  March  15.  The  offering 
consisted  of  an  additional  $2,  250  million,  or  there- 
abouts, of  the  3-3/8  percent  Treasury  certificates  of 
Indebtedness  of  Series  A-I95S,  due  February  lk,  1958, 
and  $750  million,  or  thereabouts,  of  the  2-1/2  percent 
Treasury  notes  of  Series  A-1960,  due  May  15,  i960. 
The  announcement  stated  that  In  addition  up  to  $100 
million  of  notes  might  be  allotted  to  Government  In- 
vestment accounts.  Both  Issues,  which  are  dated  and 
bear  Interest  from  February  15,  1957 ■  were  offered  at 
par  and  accrued  Interest  from  that  date  to  March  28, 
1957.  The  subscription  books  were  open  for  one  day 
only,  on  Marchl8.  Terms  of  the  Issues  were  summarized 
on  page  A-l  of  the  February   Issue  of  the  Bulletin. 

Subscriptions  to  the  certificates  in  excess  of 
$100  thousand  were  allotted  31  percent  and  subscrip- 
tions to  the  notes  in  excess  of  $100  thousand  were 
allotted  12  percent,  but  In  both  cases  not  less  than 
$100  thousand.  Subscriptions  for  $100  thousand  or 
less  for  both  issues  were  allotted  in  full.  In 
addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 


Commercial  banks  and  other  lenders  were  re- 
quested to  refrain  from  making  unsecured  loans  or 
loans  collateralized  In  whole  or  in  part  by  the 
securities  subscribed  for,  to  cover  the  3  percent 
deposits  required  to  be  paid  when  subscriptions  were 
entered.  A  certification  by  the  subscribing  bank 
that  no  such  loan  was  made  was  required  on  each 
subscription  entered  by  it  for  account  of  its 
customers.  A  certification  that  the  bank  had  no 
beneficial  Interest  in  its  customers'  subscriptions, 
and  that  no  customers  had  any  beneficial  Interest 
in  the  bank's  own  subscriptions,    also  was  required. 

Treasury  Bills  Increased 

New  Issues  of  weekly  Treasury  bills  totaled 
$7.0  billion  during  February.  They  refunded  $6.^ 
billion  of  weekly  bill  maturities,  each  of  $1.6  bil- 
lion, and  provided  $600  million  cash.  The  first  two 
new  Issues  were  for  $1.7  billion  each,  and  the 
second  two  -for  $1.8  billion  each.  The  average  rates 
of  discount  on  the  new  issues  were  3*133  percent  for 
February  7;  3.057  percent  for  February  1^;  3. 182 
percent  for  February  21;  and  3.288  percent  for 
February  28.  The  new  issues  carry  91-day  maturities 
except  for  a  92-day  maturity  for  the  Issue  of 
February    28. 


Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were  per- 
mitted to  subscribe  for  their  own  account  without 
deposit,  but  were  restricted  in  each  case  to  an 
amount  not  exceeding  the  combined  capital,  surplus, 
and  undivided  profits  of  the  subscribing  bank.  A  pay- 
ment of  3  percent  of  the  amount  of  securities  sub- 
scribed for  was  required  on  all  other  subscriptions. 
Any  commercial  bank  qualified  as  a  depositary  was 
permitted  to  make  payment  for  the  new  securities  by 
credit  in  Its  Treasury  tax  and  loan  account  up  to 
the  amount  for  which  it  was  qualified  In  excess  of 
existing  deposits. 


In  addition  to  the  weekly  bills,  the  special 
issue  of  91-day  bills  which  matured  in  the  amount 
of  $1.75  billion  on  February  15,  as  announced  last 
month  was  refunded  by  tax  anticipation  bills  offered 
February  4-,  dated  February  15,  1957>  &"&  maturing 
June  24-,  1957.  Tenders  were  accepted  on  February  7 
for  these  129-day  bills  in  the  amount  of  $1.75  bil- 
lion at  the  average  rate  of  discount  of  3»231  per- 
cent. The  bills  will  be  accepted  at  face  value  in 
payment  of  Income  and  profits  taxes  due  on  June  15, 
1957,  and  to  the  extent  they  are  not  presented  for 
this  purpose  the  face  amount  will  be  payable  with- 
out interest  at  maturity. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  In  this  Issue  of  the  "Treasury 
Bulletin,"     in  the     tables  on     "Offerings,"  "Allot- 


ments," and  "Disposition,"  respectively,  of  marketable 
issues  of  bonds,  notes,  and  certificates  of  indebtedness, 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years : 

19*5 • 

1946 

19*7 

19*8 , 

191*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (Set.)... 

1958  (Est.)... 
Calendar  years: 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Mentha: 

1955-July 

August... 

September 

October.. 

November. 

December . 
1956 -January . . 

February. 

March.... 

April.... 

May 

June 1 

July 

August . . . , 

September. 

October.., 

Not  ember . , 

December . . 
1957-Jenuary.., 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


44,475 
39,771 
39,786 
41,488 
37,696 

36,U95 
*7,568 
61,391 
64,825 
6*,655 

60,390 
68,165 
70,6a8 
73,620 

^3,678 
38,568 
*0,389 
40,864 
37,5H» 
37,306 
52,979 
64,840 
63,841 
61,171 
63,358 
70,99* 

2,765 

*,73* 

5,*98 

2,692 
4,662 
4,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3,*85 
4,95* 
6,218 

3,184 
4,8lB 
5,*12 
4,809 


Expend- 
itures 
2/ 


98,4l6 
60,448 
39,032 
33,069 
39,507 

39,617 
44,058 
65,408 
74,274 
67,772 
64,570 
66,540 
68,000 
71,807 

87,271 
41,080 
37,955 
35,623 
41,106 

37,728 
56,337 
70,682 
72,997 
64,854 
66,329 
67,216 

5,382 
6,225 
5,3*0 

5,355 
5,172 
5,651 

5,27* 
*,950 
5,399 
5,387 
5,467 
6,937 

5,5*2 
5,902 
4,918 

5,995 
5,726 
5,718 

6,095 


Surplus, 
or 

deficit 
(-)  2/ 


-53,9*1 

-20,676 

75* 

8,419 

-l,8ll 

-3,122 
3,510 
-4,017 
-9,**9 
-3,117 
-4,l8o 
1,626 

1,728 
1,813 

-43,594 

-2,512 

2,434 

5,2*1 

-3,592 

-422 

-3,358 

-5,842 
-9,157 
-3,683 
-2,771 
3,779 


-2,617 

-1,*91 

158 

-2,663 

-510 

-761 

-590 

1,2*5 

5,91* 

-1,305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 
-908 
-307 

-1,286 


Het  of 
trust 
account 
and  other 
trans- 
actions 


791 

-524 

-1,103 

-294 

-495 

99 
679 
147 
*35 
328 

231 

-194 
-224 
-370 

-123 
-1,386 
-350 
-229 
-502 

311 

815 
-41 
101 
739 
-259 
267 


-234 

-217 
337 

-213 
33 
-1 

-162 
127 
-33 
265 

• 

-95 

-172 
26 
107 
•62 

* 

266 
116 


Clearing 
account, 
etc.  4/ 


555 
-507 
366 

483 

-214 

-401 

-250 

-303 

284 

522 

101 

■+3 


362 

-240 
199 
234 

87 
-IO6 
-319 
-209 
-31* 
376 
-21 


237 
-74 
-40 

*73 

-36 

-444 

179 

73 

198 

236 
24 

-304 

-34 
22 
146 
UO 
248 
-920 
407 


Net 

Increase 

in 

public 

debt,  or 

decrease 

(-) 


57,679 

10,740 

-11,136 

-5,991* 

478 

*,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 
-1,400 

47,484 
-18,966 

-2,249 

-4,100 
*,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 


3,210 

725 

-833 

2,3*1 

319 

632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 

2,919 

-1,304 

1,022 

1,73* 

-389 

-399 


Met 

increase  In 
Treasurer's 
account 
balance,  or 
decrease  (-) 


4,529 
-10,460 
-10,930 

1,624 
-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-546 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 


595 

-1,058 

-378 

-62 

-195 

-574 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,7*1 
1,074 

-1,350 

-1,162 


Levels,  end  of  period 


Treasurer' 

account 

balance 


24,698 
14,238 
3,308 
*,932 
3,*70 
5,517 
7,357 
6,969 
4,670 
6,766 

6,216 
6,546 

6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
*,295 
6,064 
*,577 
5,180 
4,545 
4,427 


6,811 
5,753 
5,376 

5,31* 
5,119 
4,545 

3,252 
*,756 
7,072 
5,712 
6,259 
6,546 

*,178 
6,197 
6,445 
4,704 
5,778 
4,427 

3,265 


Debt  outstanding 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

27*,37* 
272,751 
270,600 
269,200 

278,115 
259,  1*9 
256,900 
252,800 
257,130 
256,708 
259,*19 
267,391 
275,168 
278,750 
280,769 
276,628 

277,584 
278,309 
277,*76 
279,818 
280,136 
280,769 
280,049 
280,108 
276,3*5 
275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 
277,017 
276,628 

276,229 


Guaranteed 
securities 


"63 
476 
90 
73 
27 
20 
29 
46 
52 
81 

44 

74 

120 

155 

567 
339 
81 
55 
30 
24 
42 
5* 
76 
3* 
53 
103 

42 
1*3 
48 

48 
53 
53 
53 
58 
59 
56 
62 
7* 
74 
79 
85 
89 
9* 
103 
107 


Total 

Federal 

securities 


Subject  to 
limitation 

57 


259, 115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

266,123 
271,3*1 
274,418 
272,825 
270,720 
269,355 

278,682  6/ 
259, *87 
256,981 
252,854 
257,160 

256,731 
259,*6l 
267,445 
275,244 
278,784 
280,822 
276,731 


277,626 
278,352 
277,52* 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 
275,372 
277,U1 
276,731 
276,335 


268,671 
268,932 
257,*91 
251,5*2 
252,028 

256,652 
25*, 567 
258,507 
265,522 
270,790 

273,915 
27£,36l 

270,270 
268,925 

288,559 
258,55* 
256,127 
252,057 
256,*13 
256,026 
258,79* 
266,821 
27*, 671 
278,256 
280,3*8 
276,276 


277,1*3 
277,872 
277,0*5 
279,388 
279,713 
280,3*8 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

27*,915 
276,655 
276,276 
275,882 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,   Including  effects  of  proposed  legislation.     More 
detailed  Information  with  respect  to  the  figures  on  this  page  vlll 
be  found  in  succeeding  tables. 

1/    Cross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  11*  (f )  of  the  Economic  Cooperation  Act  of  19*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

1/    Consists  of  transactions  of  trust  and  deposit  funds.  Investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sals 
of  obligations  of  Government  agencies  In  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,  see  page  6. 

*/     For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 


6/ 


public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  included  from  November  19*9  as  Interest 
checks  and  coupons  outstanding),  and  deposits  In  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  195*;  net 
increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  Issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  June  9,  19**,  *260  billion;  April  3.  1945,  $300 
billion;  June  26,  1946,  $275  billion;  August  28,  1954,  $281  billion; 
and  July  1,  1956,  $278  billion  (temporary  increase  ending  on 
June  30,  1957).  Guaranteed  securities  are  included  under  the  limi- 
tation beginning  April  3,  19*5.  Savings  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  19*6,  and  at  maturity 
value  prior  to  that  time.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  #279,764  million  was  on  February  28. 
1946.  ' 

Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars ) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 

u 


Individual 


Not 
withheld 

i/3/ 


Withheld 

3/ 


Total 
Income 
and 
profits 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


3/4/ 


For  rail- 
road re- 
tirement 


1/ 


For  un- 
employment 
insurance 
6/ 


Total 
employ- 
ment jj 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


Total 

Internal 

revenue 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August ... 
September 

October . . 

November . 

December. , 

1957-January... 


1957  to  date.... 


19,641 
18,189 
24,218 
32,826 
33,012 


21,523 
18,265 
21,299 

21,400 
22,000 

837 

352 

1,709 

380 

1,825 

461 


6,014 


10,747 
10,396 
11,322  2/ 

12,400 
13,200 

457 
125 
1,752 
244  2/ 
103 
324 

2,101 


5,105 


9,842 
10,073 
13,535 
18,521 
21,351 
21,635 
21,254 
24,012  2/ 

26,100 
27,800 

988 
3,M5 
1,935 

1,282  2/ 

3,333 

2,067 

1,025 


14,045 


29,482 
28,263 
37,753 
51,3>»7 
5^,363 
53,906 
"»9,915 
56,633 

59,900 

63,000 

2,281 

3,891 

5,395 

1,978 
3,815 
4,216 

3,587 


25,164 


1,690 
2,106 
3,120 
3,569 
4,086 

»»,537 
5,3"»0 
6,337  2/ 

6,780 
7,435 

295 

799 

397 

182  2/ 
587 
299 
255 


2,814 


564 
550 
578 
735 
620 

603 
600 
634 

660 
665 

23 
81 
53 

25 
74 
55 
21 


333 


223 
226 
234 
259 
277 
285 
280 
325 

310 
320 

2 

1 
1 

1 

1 

1 

40 


45 


2,477 
2,883 
3,931 
4,562 
^,983 

5,425 
6,220 
7,296 

7,750 
8,420 

320 
881 
"*51 

207 
662 
355 
316 


3,192 


10,014 

9,211 

10,004 

10,691  10/ 

11,071 

827  ±0/ 

910 

805 

1,033 
936 
815 
856 


6,181 


8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 

1,171 

1,380 

1,"*75 

119 

112 

69 

113 

85 

79 

120 


698 


98/ 

7 
5 

5 

5 
24 

8 
-5 

3 
-7 


27 


40,307 

39,W»9 

51,106 

65,635 

70,171 

70,300  8/ 

66,289 

75,109 

79,726 
83,971 

3,571 
5,802 
6,715 

3,33"» 
5,492 
5,465 

4,881 


35,261 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
1/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FOASI 
Trust 
Fund 
li/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 

22/ 


Railroad 

Retirement 

Account 

13/ 


Highway 
Trust 
Fund 
it/ 


Refunds  of  receipts  15/ 


Internal 
revenue 


Customs 


Other 


Total 
refunds 


Net 

budget 

receipts 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Eat.).... 

1958  (Est.) 

1956 -July 

August. . . . 
September . 

October.. . 

November . . 

December . . 

1957-January . . . 


1957  to  date. 


384 
423 
624 
551 
613 
562 
606 
705 

775 
800 

63 
64 
60 

75 
63 
59 
64 


448 


2,082 

1,>»39 

1,639 

1,814 

1,865 

2,311  8/ 

2,559 

3,006 

2,986 
3,278 

292 
93 

122 

250 
150 
37U 
333 


1.614 


42,774 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,820 

83,U87 
88,049 

3,927 
5,959 
6,897 

3,660 
5,705 
5,898 

5,279 


37,32"» 


1,690 
2,106 
3,120 
3,569 
4,086 

4,537 
5,040 
6,337  2/ 

6,445 
6,609 

295 

799 

397 

182  2/ 

587 

299 

255 


2,814 


335 
826 


550 
550 
575 
738 
620 
603 
599 
634 

660 
665 

23 
81 
53 

25 
74 
55 
21 


333 


1,539 
2,173 

10 
150 

175 
164 
144 
141 


784 


2,817 
2,135 
2,082 
2,275 
3,095 

3,3"»5 
3,400 
3,653 

3,848 
4,126 

122 

113 
77 


93 
60 
-13  16/ 
51 


502 


17 
16 
15 
18 
17 
20 
22 
23 

26 
26 

2 
2 
2 

2 
2 

1 
1 


11 


3 
8 

9 
9 
6 

11 

4 


2,838 
2,l6o 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,880 

4,156 

124 

115 

79 

95 
62 
-12 

52 


515 


37,696 
36,495 
"•7,568 
61,391 
64,825 

64,655 
60,390 
68,165 

70,628 
73,620 

3,485 
4,95** 
6,218 

3,184 
4,818 
5,412 

4,809 


32,878 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/  Breakdown  was  not  made  in  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

3/  Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual Income  taxes  and  old-age  and  disability  Insurance  taxes  is 
made  In  accordance  with  provisions  of  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (42  U.S.C.  401  (a)),  for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  12).  Income  taxes  withheld  for 


Jtue  and  the  fiscal  year  I956  have  been  reduced  by  $4  million  repre- 
senting withheld  Income  taxes  transferred  to  the  Government  of  Guam. 

4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.  1401-1403).  The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  807-856)  increased  the  rates  of  tax,  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956,  to  provide 
for  disability  insurance  (see  footnote  12). 

2/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tex  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308); with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  Imposed  on  employers  of  8  or  more. i 

Remaining  footnotes  on  page  5.  \ 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fleoal  year 
or  month 


LeglelatlTo 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


C-oneral 
Services 
Adminis- 
tration 


Housing 
and  Home 
finance 
Agency 


Agriculture 

Department 


Department 


1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Set.)... 
1956 -July 

August . . . 
September 

October . . 

November . 

December. 

1957 -January.. 


1957  to  date. 


7W,27W 
67,772 
6W.570 
66,5Wo 

68,900  W/  2/ 
71,807  w/ 

5.5W2 

5,902 

k,9l8 

5,995 
5,726 
5,718 
6,095  2/ 


39,896   57 


61 
59 
65 


109 
122 

11 

9 
8 

10 

7 
8 


27 
28 
30 
37 

WO 
WW 

3 
2 

3 

3 
3 
W 


9 

9 

9 

10 

11 
12 

1 
1 
1 

1 
1 
1 


62 


22 


5,782 
5,282 
W,38l 
W,W73 

W.137 
W,WW6 

It29 
305 
259 

300 
2W5 
227 
321 


2,086 


6,905  1/ 
6,U73  1/ 
6,791 
6,982  2/ 

8,253 
8,29W 
1,028 

583 

500 

533 
577 
578 
712  7/ 


U,510 


1,107 
806 
973 
523 

690 
654 

39 
53 
WW 

3W 
U3 
50 

5W 


318 


385  2/ 
-615  2/ 
129  2/ 
39 

719 
391 

87 

-80 

11 

U5 
110 

98 

•wo 


232 


3,217 
2,915 

U,636 
5,177 

5,152 

5,330 

218 
568 
2W3 

583 
W08 
W6W 
W69 


2,953 


1,063 
1,000 

1,077 
1,281  37 

6WW  5/  6/ 

772 
106 
1W3 
-28 

-Wo 

W9 

W5 
36 


312  57 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Undistributed 

foreign 

transactions 


Health, 

Education, 
and 

Welfare 
Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 

Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


On 

refunds 
of  taxes 


Other 


District 
of 

Columbia 


2/ 


1953 

195W 

1955 

1956 

1957  (at.)... 

1958  (Est.)... 

1956 -July 

August 
September 

October.. 

November . . 

December.. 

1957 -January... 


1957  to  date. 


W3,6ll 
W0,336 
35,532 
35,791 

36,000 
38,000 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

3,358 


21.73W 


813 
605 
5W8 
573 

6W9 
700 

W7 
66 
50 

65 
83 
W6 

W9 


W07 


112 

8 

-17 

29 
-2 
28 

-8 


IW9 


1,920 
1,981 
1,993 
2,071 

2,361 
2,831 

185 

20W 
18W 

205 
177 
171 

220 


l,3W6 


587 
535 
515 
525  6/ 

652 

70W 

W3 
61 
55 

W9 
56 
WW 

39 


3W6 


171 
183 
182 
216 

21W 
226 

17 
16 
17 
18 
22 
16 

17 


12W 


300 
355 
39W 
W12 

W09 
Wl8 

31 
52 
1W 

71 
1W 

13 

7W 


270 


659 
312 
356 
W63 

W59 
58 

62 
21 
W6 

2W 
35 
-22 

65 


231 


271 
156 
136 
1W1  37 

18W 
230 

36 
16 
10 

1W 

15 
11 

15 


117 


6,50W 
6,382 
6,370 
6,787 

7,200 
7,300 

627 
567 
570 

582 
580 
631 
651 


W,209 


7W 
83 
62 
5W 

5W 
5W 

W 
5 
W 

6 
5 
3 
3 


30 


798 
873 

368  1/ 
879 

738 
779 

63 
90 
57 

63 
W7 
W2 

W5 


W07 


12 
13 
22 
22 


27 
W3 

23 


25 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 

the  expenditures  were  made,  and  therefore  do  not  necessarily  represent  6/ 

functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3- 

\l     Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 

"Independent  offices"  through  195W,  and  under  "Treasury  Department,  j/ 

other"  thereafter. 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  Included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

37  Expenditures  of  $1  million  In  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Kama  Road  are  included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  includes  them 
under  State  Department  in  combination  with  expenditures  from  the  I956 
appropriation  for  the  same  purpose. 

W/  Total  includes  allowances  for  contingencies  amounting  to  $200  million  8/ 

In  1957  and  $W00  million  In  1958. 

57  Beginning  with  1957,  Federal  aid  for  highways  is  excluded  from  2/ 


budget  expenditures  and  Included  in  trust  account  expenditures 

(see  Table  1,  footnote  1W).  Payments  made  initially  from  budget 

accounts  in  the  early  months  of  1957  had  been  fully  reimbursed 

from  the  trust  fund  (netted  against  other  expenditures)  by  the 

end  of  November. 

Expenditures  for  Alaska  road  construction  are  Included  under 

Interior  Department  through  1956  and  under  Commerce  Department 

beginning  1957.  December  figures  Include  1957  adjustment  for  this 

transfer . 

Effective  January  1,  1956,  the  production  credit  corporations  were 

merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 

Farm  Credit  Act  of  1956,  approved  July  26,  1956  (70  Stat.  659). 

Thereafter  operations  of  the  banks  (as  mixed-ownership  corporations) 

are  classified  as  trust  enterprise  funds  and  are  Included  net  in 

trust  account  expenditures;  previously  the  operations  of  the  banks 

and  the  corporations,  respectively,  were  classified  as  public 

enterprise  funds  and  were  Included  net  in  budget  expenditures. 

Adjustments  for  this  change  In  classification  are  incorporated  In 

the  January  figures . 

Effective  June  30,  1955,  Interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Function 


Major  national  security; 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Haval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 4 

International  affairs  and  finance; 

Conduct  of  foreign  affairs 

Economic  and  technical  development  i/ 

Foreign  Information  and  exchange  activities 

Total  International  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ , 

Other  veterans'  readjustment  benefits  £/ 

Veterans '  compensation  and  pensions , 

Veterans'  Insurance  and  servicemen's  Indemnities...., 

Veterans '  hospitals  and  medical  care , 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

Labor  and  welfare; 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General -purpose  research,  libraries,  and  museums 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  kj 

Financing  farm  ownership  and  operation  l/  5_/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  \j 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources.... 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  J/  8/ 

Public  housing  programs  2/  

Other  aids  to  housing  j/  10/ 

Other  aids  to  business  u/  12/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  insurance,  loans,  and  relief  13/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs.... 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia 
Other  general  government 

Total  general  government 


Function 

code 

number 


051 
052 
053 
054 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
101* 
105 
106 


211 
212 
213 
211* 
215 
216 
217 


351 
352 
353 
35"» 
355 


1*01 

1*02 
1*03 

1*01* 
1*05 
1*09 


511 
512 
513 
51U 
515 
516 
517 
518 
519 
520 

521 


601 
602 

603 
601* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,21*2 

11,875 

39U 

1,791 

1,008 

3,951* 

50,363 


150 
1,960 

106 
2,216 


659 
138 

2,1*20 
102 
757 
223 

I*  ,298 


281 
1,332 

318 

288 
36 
27 

11*1* 

2,1*26 


2,125 
109 
239 
317 
11*5 

2,936 


1,23U 
107 
38 
3U 
30 
31* 

1,1*76 


1*55 

572 

239 

659 

1*5 

29 

1*13 

-111 

137 

51 

12 

2,502 


1*9 

29 
11 

1*1*2 
185 
387 

28 
11*7 

55 
i**o 

l,l*7l» 


195"* 


12 

13 

15,668 

16,1*07 

12,910 

8,899 

11,293 

9,733 

1*52 

l*8l 

1,895 

1,857 

1,01*5 

91*1* 

3,629 

2,292 

1*6,901* 


130 
1,511 

91. 

1,732 


51*6 

158 

2,1*82 

100 

782 

188 

I*  ,256 


277 

1,"»39 
290 

271 
35 
26 

IU7 

2,1*85 


1,689 
256 
217 
21*1* 
150 

2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 
586 
275 
312 
37 
J»01 
-11*2 

-330 

1*5 
60 

1_ 

81U 


1*9 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


1*0,626 


121 
1,960 

100 
2,l8l 


661* 
150 
2,681 
57 
727 
178 

i»,l*57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
201* 
286 
177 

I*, 1*11 


935 
118 
37 
1*3 
35 
31* 


31*9 

61*7 

253 

356 

56 

-115 

270 

-l»0l» 

38 

1*2 

12 

1,502 


60 

31 

12 

1*31 

161* 

115 
25 

157 
67 

139 
1,201 


1956 


1>* 

16,7U9 

8,702 

9,7W* 

582 

1,651 

588 

2,611 

1*0,61*1 


120 
1,616 

111 
1,81*6 


767 
123 

2,798 
105 
788 
176 

i*,756 


1*75 
1,1*57 

351 

275 
60 
31 

126 

2,776 


3,91*6 
231 
217 
305 
215 

fc,913 


803 

138 

38 

1*5 

1*1* 

35_ 

1,10U 


1*20 

783 

251 

1*63 

1* 

31 
19 

-«3 
1*1 
56 

*3_ 

2,028 


77 

38 

12 

1*75 

161* 

331* 

31* 

188 

69 

238 

1,629 


1957 

through 

December 


7 

8,810 

1*,576 

1*,851 

303 

930 

206 

911* 


20,595 


91 

785 

57 


933 


31*8 

23 

1,1*13 

23 

395 
88 


2,291 


158 

779 

237 

115 

1(2 

18 

72 


1,1*21 


1,817 
-70 
122 
19!* 
120 


2,183 


509 
111* 
35 
25 
35 
19 


736 


171* 
26  6/ 
11*0 

165 
16 

1*5 

225 

27 

22 
30 


879 


39 

20 

6 

232 

1CA 

572 

20 
91 
1*8 
52 


1,181 


(Continued  on  following  page) 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


(Continued) 


Function 


Interest: 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts. 
Interest  on  uninvested  funds.... 

Total  Interest 

Undistributed 

Total  net  budget  expenditures 


Function 

code 

number 


651 
652 
653 


1953 


6,501* 

75 

5 


6,583 


71*,  271* 


195k 


6,382 

83 

5 


6,1*70 


67,772 


1955 


6,370 

62 

5 


6.U38 


6U.570 


1956 


6,787 
6 


6.8U6 


66,5^0 


1957 
through 
Dec ember 


3,557 

27 

3 


3,587 


33,801 


a 


V 


Source:  Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,  Special  Analysis  L;  figures  for  1957  ere  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  indi- 
vidual appropriation  items.  Expenditures  ere  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  1*. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  Include,  those  for  emergency  assistance  to 
Pakistan  —  vheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35U,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  end  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  In 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  Include  those  for  farm  housing  made  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aide  to  housing,"  the  separate  amounts  of 


y 


2/ 


18/ 
U/ 


12/ 


a/ 


vhlch  cannot  be  readily  determined. 

Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (eee  Table  1,  footnote  1»); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures . 
See  footnote  9- 

See  footnote  12..  ••«*»_. 

Expenditures  for  1957  include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";  and  for  Alaska  housing  and  loans  for  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aide  to 
housing."  These  expenditures  were  made  from  "Bevolvlng  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5.  ,.  -  _...,_ 

Expenditures  for  1957  include  those  for  disaster  loans  and  relief  made 
from  "Operations,  Small  Business  Administration  applicable  to  func- 
tional classification  521,  "Disaster  insurance,  loans  and  relief, 
the  separate  amounts  of  which  cannot  be  readily  determined. 
Expenditures  for  1957  Include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury*  and  applicable  to  functional  classification  515,  Community 
development  and  facilities,"  the  separate  amounts  of  which  oannot  be 
readily  determined. 
See  footnote  11. 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

jj    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  Begin-         12/ 
ning  195U  the  contributions  are  credited  direct  to  the  trust  account. 
Far  amounts  of  the  contributions  Included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  page  7. 
8/  In  the  1958  Budget  document,  Special  Analysis  L,  Internal  revenue 
taxes  not  otherwise  classified  are  Included  In  miscellaneous  re- 
ceipts. 
2/  Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a),  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  million  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  In  1953;  for  the  fiscal  year  1956,  13V 

Individual  Income  taxes  withheld  were  increased  by  $2l*9  million 
representing  adjustments  to  correct  estimates'  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quar- 
ter ended  September  30,  1955,  by  $100  million,  individual  inccoas 
taxes  not  withheld  were  reduced  by  $U  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  xo  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $2U6  million;  for  October,         jW 
individual  Income  taxes  withheld  were  Increased  by  $136  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters,  individual  Income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  195s*  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  reduced 
by  the  net  or  $131*  million. 
12/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 

excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund. 
H/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  U01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950  j^/ 

(6U  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the  trust 
^    fund  are  based  on  estimates  of  old-age  insurance  tax  receipts  made 
H    by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of  jg/ 

W         Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  in  later  trans- 


fere  on  the  basis  of  wage  and  self -employment  Income  records  main- 
tained in  the  Social  Security  Administration.  The  amount  of  old-age 
insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fund. 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  Increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31.  1956. 
Excludes  the  Government's  contribution  for  creditable  military  service 
(1»5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  lees  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  3**th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  included  in  budget  receipts,  and  Federal-aid 
highway  expenditures  were  Included  in  budget  expenditures. 
Interest  on  refunds  is  Included  in  expenditures  in  Table  2 .  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  mad9.  .«...__! 
Bet  of  reimbursement  of  $5"*  million  from  the  Federal  Old-Age  end 
Survivors  Insurance  Trust  Fund  (see  footnote  15). 
less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,  or  Investment 
("),  by  Government 
agencies  In  public  debt 
securities  1/ 

Net  sale   ,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market 

Net  receipts,  or 
expenditures  (-) 

Receipts 

Expenditures 
1/ 

1951 

-1*95 
99 
679 
IU7 
1*35 
328 
231 

-191* 

-221* 
-370 

-172 
26 

107 
•62 

» 

266 
116 

1,890 
-281 
3,852 
3,855 
3,760 

2,386 

99137 
2,250 

2,367 
1,508 

83 
617 
.91, 

-299 

37U 

185 
-1*62 

5,71"* 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

H»,337 

15,859 

1,112 

1,1*19 

753 

660 

1,231 

99U 

650 

3.82U  2/ 

6,950 

3,91*5 

"*,952 

5,169 

6,769 

8,51*5  37 

9,1*35 

11,970 
1"*,351 

1,029 
801 
8U6 

959 
857 
809 

1,112 

-2,311 
1*02 
-3,557 
-3,636 
-3,301 
-2,051* 

-1,362  37  !7 
-2,617 

-2,982 
-2,368 

-277 
-703 

21U 

282 

-305 

91 

37"* 

-71* 
-22 
38U 
-72 
-25 
-1* 

602  y 
173 

391 

U90 
22 
111 
-lU 
-1*5 
-70 

1952 

1953 

1957  (Est.) 

1958  (Est.) 

205 

Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

i/  Prior  to  1951  net  Investment  In  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agencies  (See  Tables  3  and  1*). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  in  191*8. 


y 


Under  a  re-lsed  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agencies  in  public  debt 
securities  (see  Table  •*)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  In  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table  1»). 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund  i/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National' 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds 


Highway 

Trust 

Fund 


Other  trust 
accounts 

37 


19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.).... 

1958  (Est.).... 
1956 -July 

August 
September . 
October . . . 
November . . 
December. . 
1957 -January... 


5,711* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685  17 

li*. 337 

15,859 

1,112 

1,!*19 

753 

660 

1,231 

99"* 

650 


1,92k 
2,367 
3,1*11 
3,932 
U,5l6 
5,080 
5,586 
7,003 

7,313 
7,505 

356 
822 
1*32 

237 
612 
538 
292 


31*6 
881 


625 
6U5 
678 
850 
71*2 

737 
700 
739 

765 
776 

23 
82 
51* 
26 
76 
56 
22 


1,173 
1,281 
1,51*2 
1,61.3 
1,591* 
1,1*92 
1,1*25 

1,728 

1,801* 
1,886 

81 
371 

23 

73 
260 
125 

1*1* 


690 
1,076 
681* 
786 
637 
619 
590 
61*9 

606 
607 

35 
UO 

32 
37 
3U 

31 
U5 


92 
87 
86 
87 
79 
78 
78 
73 

70 

69 

1* 

3 

2 

2 

3 

2 

3 


680 
809 
850 
912 
961 
691 
708 
1,025 

1,31*1 
1.391* 

563 
62 
50 

53 
51* 
53 
61* 


1,51*1 
2,185 

10 

150 

175 
161* 
Ikk 
lUl 


529 

1*03 
51*5 
597 
1*01 

1*57 
1*1*9 
1*67  i7 

551 
558 

50 
29 
10 

58 
29 
1*5 
38 


Source:     See  Table  1. 

1/  See"Budget  Receipts  and  Expenditures;' Table  1,  footnote  12. 

2/  See  "Budget  Receipts  and  Expsnditures,"  Table  1,  footnote  ll*. 

37  Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;  Indian  tribal  funds;  increment 
resulting  from  reduction  in  the  velght  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act 
of  193!*.  Thereafter  any  such  seigniorage  is  Included  vith  other 
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seigniorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
1951*,  the  Railroad  Unemployment  Insurance  Administration  Fund  is 
classified  as  a  trust  account,  instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  7). 

Does  not  include  donation  of  public  debt  securities  amounting  to 
$1*5,800  (par  value);  see  also  Table  1*. 
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THUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


W*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 

November . 

December . 

1957-January . . 


Total 
1/ 


3,821.  y 

6,950 

3,9>*5 
i*,952 
5,169 
6,769 
8,545  , 
9,L35  5/ 


11,970 

l>t,35l 

1,029 

801 

81*6 


959 
857 
809 

1,112 


Trust  accounts 


Total 
trust 
accounts 


3,1*10 
6,851. 
U,139 
5,298 
5,698 

7,327 
8,1*89 
9,197 

11,926 
l!t,l65 
809 
91>* 
935 
961* 
891 
9il 
1,067 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal  Disability 
Insurance  Trust 
Fund  1/ 


661 

781* 

1,569 

2,067 

2,750 

3,1*05 
4,1*87 
5,551 

6,1*69 
7,366 

1*95 
1*97 
500 

505 
501 
57>v 

538 


19 
313 


Kallroad 

Retirement 
Account 


278 
301* 
321 
391 
1*65 
502 
585 
611 

692 

739 
52 
52 

57 

63 
56 

5"* 
56 


Unemploy- 
ment 
Trust 
Fund 


1,31!* 
2,026 
900 
1,01*9 
1,010 

1,71*5 
1,965 
1,393 

1,50U 

1,531* 

121 

119 

103 

95 
97 

121* 

187 


national 
Servloe  Life 
Insurance 
Fund 


31*8 
,988 
61U 
996 
588 
623 
538 
512 

520 
51*0 

1*3 
1*1* 
1*0 

1*1 

39 
37 

1*3 


Government 
Life 

Insurance 
Fund 


61 
111* 
77 
82 
82 
1U7 
81* 
87 

88 
86 

10 
8 
5 
6 
6 
5 
6 


Government 
employees ' 
retirement 
funde 


222 
268 
271. 
300 
363 
1*11 
1*30 
507 

566 

598 

1*7 

U7 

1*6 

1*7 
50 
U7 
1*8 


Fiscal  year 
or  month 


Trust  accounts  -  (Cont.) 


Highway 
Trust  Fund 
6/ 


Other  trust 
accounts 


2/2/ 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 


8/ 


Government -sponsored  enterprises 


Total 
8/ 


Investment  in 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 
November. 
December. 

1957-Januflxy.. 


1,150 11*/ 
1,806 


10 
150 

175 
100 
62 

70 


526  y 

370 

387 

U13 

1*1*1 

"*95 
399 

537  y 

918 
1,183 

1*1 
137 

31* 

32 

1*2 

37 

118 


1*11* 

96 

-19U 

-31*6  12/ 
-529 

-558 
56  aa/ 
238 

1*1* 

185 

220 

-113 

-89 

-5 

-31* 

-132 

1*5 


-8 

-l*U 
310 
-395 
-120 

-1*37 

* 

10 


13/ 


n.a. 
n.a. 

3 
3 

-4 

-12 

10 

-16 


H 

18/ 

12/ 

10/ 

12/ 
170 
5U8 


55 
106 

35 

-58 

* 

16 
-13 
-31 

21*7 


12/ 
10/ 

10/ 

12/ 
12/ 

-269 
-872 

-21 

-250 

10 

1*8 
-192 

-1*0 
3 
5 

1 


2/ 
310 
-395 
-120 

-1*37 

99 

331* 


-1*2 
13 

187 
11 
20 
10 

-21*8 


10 
329 


1*22  H/ 
11*0  n/ 

-505 
1*9  12/ 

-1*10 

-121 

56 

229 


218 
-116 

-81* 

7 

-44 

-116 

W* 


Source:  See  Table  1. 

l/  For  security  transactions  included  in  expenditures  prior  to  1951  and 

beginning  1955,  see  footnotes  2,  9,  11,  and  13.  8/ 

2/  Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  accounts  ( see  Table  1* ) . 

3/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

y     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re-  2/ 

ceipts  were  excluded  in  191*8. 

5_/  Does  not  include  receipts  representing  acquired  securities  amounting        10/ 
to  $1,61*3,070  (par  value);  see  also  Table  1*. 

6/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  11*.  Ex- 
penditures through  October  1956  consist  of  reimbursements  to  the  11/ 
general  fund  of  the  Treasury.  12/ 

2/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal         13/ 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net),  including  Federal  intermediate  credit  banks        14/ 
^   beginning  January  1957  (see  "Budget  Receipts  and  Expenditures,"  * 

m      Table  2,  footnote  7).  The  Railroad  Unemployment  Insurance  Admlnis-        n.a. 
W       tration  Fund  is  included  beginning  with  the  fiscal  year  I95I*  (see 


Table  2,  footnote  3),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  its  establishment  In  August  I95I*. 

Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,  In- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  13). 

Included  In  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  1* 
and  5. 

Includes  net  investment  in  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3- 
Includes  $350  million  under  proposed  legislation. 
Less  than  $500,000. 
Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 


Fiscal  year 
or  month 


19U9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August. .  . 
September 
October . . 
November . 
December. 

1957-January.. 


Fiscal  year 
or  month  8/ 


Total 


H 

2/ 
3,557 
3,636 
3,301 

2,05l» 
1,362  y 
2,617  tl 

2,982 
2,368 

277 

703 

-211* 

-282 
305 

-91 
-37"* 


(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 
trust 
accounts 


2,3112/ 
-lt02  2/ 
3,369 
3,355 
3,068 

1,688  2/ 
1,236 
2,516  6/ 

2,921 
2,197 

276 

698 
-22U 

-323 
303 
-101 

-286  1/ 


Trust  accounts 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


1,29^ 

l.ltUt 

1,678 

1,950 

1,51*5 

1,522 

l,2l»l  2/ 

1,*63 

958 

-222 

381 
-127 
-250 

127 
-121 

-21*5 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


Railroad 

Retirement 

Account 


327 
555 


31*6 
338 
357 
1*9 
280 

202 
1U1 
121 

76 
36 

-33 

1*2 

-«3 

-3fc 
28 
-3 

-39 


Unemploy- 
ment 
Trust 
Fund 


-160 
-72U 
650 
583 
590 
-21*8 
-5U5 
258 

310 

379 

lit 
2-75 

-72 
-1*9 
171 
21 

-l60 


National 
Service  Life 
Insurance 
Fund 


353 

-1,91*6 

9k 

-21*5 

59 

23 

73 

135 

86 
67 
-8 
-it 
-8 
-it 
•6 
-6 

-2 


Government 
Life 

Insurance 
Fund 


32 
-26 

8 

1 
-2 

-65 

-1 

-16 

-18 
-17 

-6 
-5 
-3 

-5 
J* 
-3 


Government 
employees' 
retirement 
funds 


1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August... 

September 

October . . 

November. 

December. 
1957-January.. 


Trust  accounts  -  (Cont.) 


Highway 

Trust 

Fund 

2/ 


300 
367 


65 


Other 
trust 
accounts 

10/ 


9 
-6 
9 

1 


lit 

8  6/ 

102 

17 
10 
-It 
-1 
16 
-5 
-6 

88  1/ 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


10lt 

101 

79 

-77 


126 
101 

62 

170 

1 

5 

10 


1*1 
2 
9 
-37  2/ 


Federal 
Housing 
Adminis- 
tration 


52 
21 

59 
-86 


95  12/ 
69 


100 

120 

10 

3 
2 

9 

19 

6 


Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp. 


11 
7 
9 

11 


13 
15 

19 
21 

-12 
2 

1 

3 
it 
3 
3 


Other 


Itl 
73 
12 
-2 


18  12/ 
17 


-57 
29 


29 
-22 


Total 

Government - 
sponsored 
enterprises 


8>* 
179 
153 

1*1*3  3/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


62 

31* 

87 

102 


-95  1/ 


Memorandum  11/ 


Federal 
home 
loan 
banks 


21 

95 

61 

31it 


170 
51*8 

55 
106 

35 

-58 

• 

16 
-13 
-31 

21*7 


-10 


98 
101* 


105 
106 


1 
-2 

1 
13 
68 


82 
1*25 

-50 

3U 

-58 

-6 

23 
-Ik 
-kk 

179 


1*1*7 
51*3 
573 
62lt 
588 

252 
3Ht 
5W 

779 

793 

521 

13 

9 

2 

-9 

17 

9 


Government-sponsored  enterprises 


Federal 

land 

banks 


18 


19 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures , "  Table  1,  footnote  12. 

2/  Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  in  Table  3. 
lJ     For  explanation  of  difference  from  Budget  figures,  beginning  195U,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
kj    Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
5_/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  In  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  9). 
6/  Does  not  Include  Investments  representing  acquired  securities  amounting 

to  $l,61t3,070  (par  value)  and  donation  of  securities  amounting  to  $1*5,800 

(par  value);  see  also  Tables  2  and  3. 
2/  Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as   - 


§/ 


10/ 

W 
12/ 


before  (see  "Budget  Receipts  and  Expenditures,"  Table  2,  foot- 
note 7).  Adjustments  for  this  change  In  classification  are  in- 
corporated In  the  January  figures. 

Prior  to  1951,  net  Investment  by  public  enterprise  funds  was  In- 
cluded In  budget  expenditures,  and  net  investment  by  Government- 
sponsored  enterprises  was  included  in  deposit  fund  expenditures 
(see  Table  3). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  lU. 
Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 
Net  Investment  by  Government -sponsored  enterprises  beginning 
1955  Is  included  in  deposit  fund  expenditures  in  Table  3. 
Beginning  1955,  figures  include  net  transactions  In  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal  National 
Mortgage  Association. 
Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  indicate  net  sales) 


Flaoal  year 
or  month 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 
Administration 


Home 
Owner's 
Loan 
Corporation 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Kst.).... 

1958  (ttt.)..., 

1956 -July 

August 

September . 

October... 

November . , 

December.. 
1957 -January... 


7* 

22 
-38U 

72 

25 
k 
-602  J,/ 
-173 

-391 

-1*90  2/ 

-22 

-111 

1* 

*5 
70 
11 

-205 


*6 

8 

-10 

-16 

-7 
-29 

37 
-30 

-*6 
-35 
* 
-6 
-6 
-k 
-k 
-9 
-3 


31 
9 

1 
-1 

1 


1* 

-3 
-12 
-16 

-7 
-30 

37 
-30 

-*6 
-36 

* 

-6 
-6 
-k 
-k 
-9 
-k 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust  enterprise  funds 

Government -sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
intermediate 
credit 
banks 

u 

Federal 
National 
Mortgage 
Association 

y 

Home 
Owners' 
Loan 
Corpora- 
tion 

Federal 
Rational 
Mortgage 
Association 

5/ 

Federal 
inter- 
mediate 
credit 
banks 

u 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

I9A9 

28 

1* 

-37* 

88 

32 
33 

-639  u 

-1** 

-3U5 

-*55  2/ 
-22 

-105 
19 

1*9 

7U 

20 

-201 

* 

* 

* 
-98 
65 
kk 

-639 
-1** 

-3*5 

-U55  2/ 
-22 
-105 
19 

*9 

7U 

20 

-201 

-98 
65 

kk 

-69 
-** 

-1.5 

-*5 

-22 

-5 

19 

*9 
7* 
20 

1 

-570 

» 
* 
* 

* 
* 

m 

* 

* 
* 
* 

* 

• 
« 

-100 

-300 

-uoo 

-100 

* 
* 

-200 

-2 

28 
1* 
-37* 
186 
-33 
-11 

- 

22 

83 

-375 

285 

12 

136 

-   6 

1950 

-69 

1951 

1 

1952 

-99 

1953 

-*5 

I95U 

-1*6 

Memorandum  6/ 

1955 

-269 

-872 

-21 

-250 

10 

*8 

-192 

-ho 

3 

5 

1 

10 

-23 

-27 
6 

5 
3 

-226 
-588 

229 
10 

*8 
-*7 
•48 

3 

# 

-2 

-53 

1956 

-261 

1957  (BBt.) 

1956 -July 

September . . 
October .... 
November... 
December . . . 
1957 -January .... 

-250 
-250 

* 
* 

-118 

2 

• 
• 
• 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3). 

2/  Total  includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

l/  Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  instead  of  public  enterprise  funds  as  before 


i 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  7).  Ad- 
justments for  this  change  in  classification  are  incorporated  in  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Net  redemption,  or  sale  (-),  by  Government -sponsored  enterprises  be- 
ginning 1955  is  included  In  deposit  find  expenditures  In  Table  3. 
Less  than  $500,000. 
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The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as  well  as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
In  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are    excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  in  the  balance  In  the  Treasurer's 
account   and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956  ^luly 

August.. . 

September 

October. . 

Noreaber. 

December. 
1957-January . . 


1957  to  date. 


Net  cash  transactions  vlth  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


1*1,576 
1*0,91*0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,081* 

81,720 
85,923 

3,96U 
6,286 
6,889 

3,71*7 
5,972 
5,785 

5,31*9 


37,993 


Federal  pay- 
ments to  the 
public 


1*0,570 
l*3,l!»7 
"»5,797 
67,961* 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 


l*l*,711* 


Excess  of 
receipts,   or 
payments  ( - ) 


1,006 

-2,207 

7,593 

1*9 

-5,27"* 

-232 

-2,702 

i*,l*71 

3,!»55 
2,953 

-1,931 

-1*00 

1,191 

-2,921* 
-383 

-1,527 

-71*7 


-6,722 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Source:  Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Got  eminent  (for 


-2,513 
U.229 

-5,796 
-505 
2,919 
2,512 
1,809 

-1*,366 

-U,l09 
-2,991* 

-1*39 

2,372 

-91*6 

1,21*0 

1,333 

219 

-1*35 


3,31*1* 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


1*6 
25 
<*3 
68 
56 

73 
29 
23 

30 
1*1 

2 

3 
3 
5 
5 
k 


25 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance,   increase, 
or  decrease  (-) 


-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-5U6 

-2,369 

2,019 

21*9 

-1,71*1 

1,071* 

-1,350 

-1,162 


-3,281 


Cash  held  outside 
Treasury,  increase, 
or  decrease   (-) 


257 
-332 
-202 

-78 


-1 
62 

-119 

l»5 
-17 


-72 


explanation  of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  1958  Budget  document  released  January  16,  1957,  including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

( In  -millions  of  dollars ) 


Fiscal  year 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,  In- 
crease ,   or  decrease  ( - ) 

1*1,622 
1»0,965 
53,1*33 
68,081 
71,31*5 
71,815 
67,758 
77,079 

81,750 

85,961* 

3,701 

6,579 

6,877 

3,1*31* 
6,332 
5,899 
i»,886 
7,1*27 

1*5,135 

1*0,1*62 
1*3,079 
!*5,7l8 
67,791* 
76,1*07 

71,971* 
69,888 
71,981* 

78,187 

82,970 

5,603 

6,855 

5,6U9 

6,1*09 
6,576 
7,W*8 

5,599 
6,802 

50,91*1 

1,161 
-2,111* 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 

3,563 
2.991* 
-1,902 
-276 
1,228 

-2,975 

-21*1* 
-1,51*9 

-713 
625 

-5,806 

-2,622 
U,l6l 

-5,875 
-671* 
2,763 
2,255 
1,579 

-1*,  765 

-1*,109 

-2.991* 

-1*67 

2,295 

-979 

1,231* 

1,318 

199 

-1*50 
-1*1 

3,109 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 
-51*6 

1958  (Est.) 

1956-July 

-2,369 

2,019 

21*9 

-1,71*1 

1,071* 

-1,350 
-1,162 

58U 

1957  to  date 

-2,697 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,  In- 
cluding effects  of  proposed  legislation.  Figures  In  the  first  four 


colusns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished In  the  daily  Treasury  statement  because  of  subsequent  re- 
classification of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Becelpte 


Budget 

(net) 

1/ 


Trust 
account 

2/ 


Total 


Lees:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


Receipts 
from 
exercise  of 

monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Beconc Illation  to  cash  trans- 
actions  In  Treasurer's  account 


Plus:     Becelpte 
from  exercise 
of  monetary 
authority  \j 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (Bee 
also  Table  h) 


Equals: 

Cash 

deposits 

In  the 

Treasurer' 

account 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . .  . 
September 
October. . 
November . 
December . 
1957 -January.. 


37,696 
36,1*95 
1*7,568 
61,391 
6U.825 
61*, 655 
60,390 
68,165 

70,628 
73,620 

3,1*85 
U,95i* 
6,218 
3.18U 
1*,  818 
5,1*12 

U,809 


5,711* 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

11*,  337 

15,859 

1,112 

1,1*19 

753 

660 

1,231 

99*> 

650 


1*3,1*10 
1*3,161* 
55,361* 
70,198 
73,751* 

73, 811 
69,926 
79,851 

8U.965 
89,1*79 
1*,597 
6,372 
6,970 
3,81*1* 
6,01*9 
6,1*06 

5,U58 


1,79* 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,7U3 

3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 


U6 
25 
"*3 
68 
56 

73 
29 
23 

30 
Ul 

2 

3 
3 

5 
5 
1* 


1,831* 
2,221* 
1,971* 
2,185 
2,255 
2,183 
2,090 
2,767 

3,21*5 
3,556 

633 
86 

81 

97 

76 

621 

109 


1*1,576 
1*0,91*0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,o8U 

81,720 
85,923 
3,96U 
6,286 
6,889 
3,71*7 
5,972 
5,785 

5,31*9 


1*6 
25 
1*3 
68 
56 

73 
29 
23 

30 
1*1 
2 
3 
3 
5 
5 
U 


-210 

-107 
-28 


-265 

290 

-15 

-318 

355 
110 

-U66 


1*1,622 
1*0,965 
53,1*33 
68,081 
71,31*5 
71,815 
67,758 
77,079 

81,750 
85,961. 
3,701 
6,579 
6,877 
3,»*31. 
6,332 
5,899 
U.886 


Source:   See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals: 
Federal 
payments 
to  the 
public 

Beconc illation  to  cash  transactions 
in  the  Treasurer's  account 

Equals: 
Cash 

Fiscal  year 

Budget 
i/ 

Trust 

and 

deposit 

fund 

account 

2/ 

Government - 
sponsored 
enterprise 
(net)  Jj 

Total 

Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

drewale 

or  month 

From  cash 
held  outside 
the  Treasury 

y 

From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  57 

the 

Treas- 
urer's 
account 

I9J.9 

39,507 
39,617 
UU,058 
65,1.08 
71*  ,271* 

67,772 
61* , 570 
66,51.0 

68,900 
71,807 

5,51*2 
5,902 
i»,9l8 

5,995 
5,726 
5,718 
6,095 

3,852 
6,961. 
3,651. 
5,317 
5,288 

7,201.  6/ 
8,51*6 
9,1.36  1/ 

11,970 
1U, 351 

1,029 
801 
8U6 

959 

857 

809 

1,112 

-3U1 

-83 

291 
-366 
-119 
J.35  6/ 
98 

32I* 

-31* 
1UU 

-1*5 
10 

191 
23 

10 

26 

-21*8 

1.3,018 
1*6,1*97 
1*8,002 
70,359 
79,1*1*3 
71*,  5<»2 
73,211* 
76,299 

80,836 

86,302 

6,526 

6,713 

5,955 

6,978 
6,593 
6,553 
6,959 

1,79. 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,71.3 

3,215 

3,515 

631 

83 
78 

93 

71 

617 

106 

66U 
1,153 
275 
279 
1*72 
572 
615 
91*3 

-6W* 
-183 

* 

-56 
178 

215 
166 

-1,376 
757 

1.0,570 
**3, 11*7 
1*5,797 
67,961* 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 
6,096 

-257 
312 

202 

78 

-1 
1*1* 

1 

-62 
119 

-1*5 
17 

108 
68 
79 
170 
155 
256 
230 
399 

28 
77 
31* 
6 
15 
?0 

15 

-210 
111. 

-107 
-28 

-265 
290 
-15 

-318 
355 
110 

•1*66 

1.0,1*62 

1950 

1951 

1952 

1953 

*>3,079 
1*5,718 
67,79l* 
76,1*07 

1951* 

1955 

1956 

1957   (Est.) 

71,971* 
69,888 
71,961* 

78,187 

1958  (Est.) 

82,970 

5,603 
6,655 
5,6k9 

6,U09 
6,576 
7,W*8 

5,599 

Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO. 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  sooth 


19*9 

1950 

1951 

1952 

1953 

195"« 

1955 

1956 

1957  (B»t.)... 

1958  (BBt.)... 

1956 -July 

August. . . 
September 
October.. 
November. 

December. 

1957 -January . . 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


32 

73 

87 

102 

144 

228 
173 
298 

487 

515 

33 

9 

» 

2 

1 

167 

25 


Other 
1/ 


6 

7 

18 


9 

10 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


170 
18 
20 
25 
59 

68 

81 

101 

106 

21*2 

8 
3 
it 

3 

3 

57 
5 


Budget  receipts 
which  are  also 

Government- 
sponsored 
enterprise 
expenditures 

u 


4o 

29 

147 

10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


841 
880 
892 
987 
1,094 

1,188 
1,173 
1,207 

1,322 
1,403 

1 

it 

16 

31 

7 

337 

2 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


327 
358 
378 
411 
420 

430 
439 
57U 

585 
588 

36 
61 

49 

52 

53 
53 
63 


Other 
57 


366 
83  It 
398 
573 
It63 

167 
166 
521 

670 

719 

553 

3 

it 

3 

it 

3 

11 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
2 
3 

7 

18 
16 
16 

29 

30 


Total 


l,781l 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 

2,743 


3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

195>t 

1955 

1956 

1957  (Est.)... 

1958  (let.)..., 
1956 -July 

August..., 
September 
October . . , 
November. , 
December., 

1957 -January.., 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  i/ 


581 
574 
638 
758 
718 

524 
it97 
456 

340 

365 

48 

21 

41 

43 
41 

78 

67 


Clearing 
account  for 
public  debt 
interest  2/ 


08 
26 
-15 


298 
177 
127 

191 

186 

-329 

13 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  3/ 


Adjusted 
service 
bonds  4/ 


-2 
-2 
-1 
-1 
-1 

-1 
-1 


Armed  forces 
leave  bonds  5/ 


-164 
-95 

-160 
-68 

-24 

-14 
-8 
-7 

-7 
-5 
-1 
-1 
-1 
-1 


Source:     See  Table  1. 


Special  notes  of  V.  S.  6/ 


International 
Bank  series 


-25 
-41 


International 
Monetary  Fund 

series 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

-14 

-55 

-7 

-4 
-579 
3«0 


Het  investment 
In  public  debt 
securities 
Included  in 
expenditures 


6 
28 


Clearing 

account 

for 

checks 

outstanding 

etc.  8/ 


366 

483 

-214 

-401 

-250 

-115 
-55 
335 


23 

-43 

-332 

-199 

19 

-19 
-56 

-546 

377 


664 
1,153 
275 
279 
472 

572 
615 
943 

-644 
-183 

* 

-56 

178 

215 

166 

-1,376 

757 


Footnotea  follow  Table  7. 
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Table  7.- 
and 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  <Eet.).... 

1958  (Eat.)..., 

1956 -July 

August 

September , 

October... 

NoTember . . 

December.. 
1957-January... 


Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Met  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Public  debt 
Increase,  or 
decrease  (-) 


478 

4,587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 

-2,151 
-1,400 

-105 
2,919 
-1,30U 

1,022 

1,734 

-389 

-399 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-kS 

-8 

10 

114 

-59 

-14 
602 
173 

391 

U90 

22 
111 

-14 

-45 
-70 
-11 

205 


Government - 

sponsored 

enterprises 


-28 

-14 

374 

-186 

33 

11 
269 
872 

21 
250 

-10 

-1*8 
192 
40 
-3 
-5 
-1 


Less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


2,3H 
-402 
3,369 
3,355 
3,068 

1,686  \J 
1,236 
2,516  2/ 

2,921 
2,197 

276 
698 
-224 

-323 
303 
-101 

-286 


Public 
enterprise 

funds 


6 

28 

104 

101 

79 

-77 
126 
101 

62 
170 

1 

5 

10 

41 

2 

9 

-87 


Government - 

sponsored 

enterprises 


313 

69 

84 
179 
153 

446  1/ 

171 

549 


55 
106 

35 
-58 


16 
-13 
-31 

247 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,743 

-4,777 

-3,133 

-406 

2,337 

-913 

1,283 

1,370 

-283 

-68 


< 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August... 
September 

October... 

November., 

December., 

1957-January.., 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


581 
574 
638 
758 
718 

524 
497 
456 

340 

365 

48 

21 

41 

43 
41 
78 
67 


Adjusted 

service 

bonds 

2/ 


-2 
-2 
-1 
-1 
-1 

-1 

-1 


Armed 
forces 
leave 
bonds  2/ 


-164 
-95 

-160 
-68 
-24 

-14 
-8 
-7 

-7 

-5 

-1 
-1 

-1 


Special  notes  of  U.  S.  2/ 


International 

Bank 

series 


-25 
-41 


International 
Monetary 
Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

-14 
-55 

-7 


-579 
300 


Source:     See  Table  1. 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


287 
642 
489 
680 
722 

618 
644 
623 

-667 
-140 

33 
-35 
33 

43 

37 

-501 

367 


Equals: 
Net  cash 
borrowing 
from  the 
public ,   or 
repayment 
(-) 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 
1,809 
-4,366 

-*,109 
-2,994 

-439 

2,372 

-946 

1,240 

1,333 

219 

-*35 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  j/ 


108 

68 

79 

170 

155 

256 
230 
399 


28 
77 
3* 
6 
15 
20 

15 


Equals : 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,109 
-2,994 

-467 

2,295 

-979 

1,234 

1,318 

199 

-450 


Footnotes  on  following  page. 
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CASH  INCOME  AND  OOTGO 


Footnotes  to  Table  3 


\l     For  further  detail,  eee  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 
\l    Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


U/  Consists  of  seigniorage  on  sllrer  and  Increment  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 

•   Less  than  $500,000. 


Footnotes  to  Table  4 


For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 
For  further  detail,  see  "Trust  Aooount  and  Other  Transactions,"  Tables  3, 
U,  and  5.  Includes  net  change  In  balances  In  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 
Hot  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  In  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  far  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sals  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
in  terns  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

U/  Hot  reported  prior  to  1951*. 

2/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

if    Does  not  include  receipts  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value). 

•   Less  than  $500,000. 


t 


Footnotes  to  Table  5 


Federal  intermediate  credit  bank  franchise  tax  through  December  1956  and 
beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  estimates  of  reimbursement  by  Federal  Disability 
Insurance  Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  Federal  intermediate  credit  bank  franchise  tax 
after  December  1956;  and  in  19^9,  proceeds  of  ship  sales  which  had  been 
carried  in  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property. 

Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


5_/  Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  in  1957  actual  expenditures;  and  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

*   Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav-      6/ 
Inge  bonds  and  bills  redeemed. 

Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195U,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  Hot  reported  as  a  separate  clearing  account  prior  to  195^;      2/ 
interest  reported  when  paid  by  Treasurer  prior  to  Hovember  19^9. 
Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net         8/ 
issuance,  or  redemption  (-). 

Issued  In  1936  In  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  19^5.  * 

Issued  in  19^7  in  payment  for  accumulated  leave.  The  last  of  these 
bands  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearlng, 
nonnegotiable  notes  payable  on  demwnd  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  h). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  Interest  Included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  beginning  195U,  In  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  kj 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment.                       j_/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting  to           6/ 
$U5,8O0  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  Included  in  the        jj 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 
(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3 • 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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DEBT  OUTSTAMMHG  ANT  TREASURERS  ACCOUNT 


End  of 
fiscal 
year  or 

month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955 -Dec ember. 

1956  ^luly 

August... 

September 
October . . 
November. 
December. 
1957-January.. 


Table  1.-  Summary  of  Federal 

(In  nHiHrmn  of  dollars) 


Securities 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 

266,123 
271,3!*1 
271*,lil8 
272,825 

280,822 

272,719 
275,6** 
27*, 3*6 
275,372. 
277,111 
276,731 
276,335 


Public 
debt 


252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27*  ,37* 
272,751 

280,769 
272,61*5 
275,565 
27*  ,261 

275,283 
277,017 
276,628 

276,229 


Guaran- 
teed 
securi- 
ties £/ 


27 
20 
29 
46 

5* 
81 
M. 
7* 


53 
7* 
79 
85 
89 
9* 
103 
107 


Interest -bearing  debt 


Total 


250,785 
255,226 
252.879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 
270,0M* 

273,057 

271,7*5 
272, 8t9 
27*.  565 
27*  ,322 

273,80* 


Public 
debt 


250,762 
855,209 
252,852 
256,863 

263,9*6 
268,910 
271,7*1 

269,883 


877,799 
269,978 
272,959 
271,660 

878,780 
27*,*71 
27* ,2J0 

273,698 


Guaran- 
teed 
securi- 
ties 2/  37 


2* 
17 
27 
W* 

51 
80 
*3 
73 

52 

73 
79 
81* 

89 

93 

102 

106 


« 


Matured  debt  and  debt  bearing   no  Interest 


Total 


2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,63* 

2,869 

2,970 

2,675 
2,607 
2,601 

2,56* 

2,5*6 
2,1*09 

2,532 


Public  debt 


Total 


2,009 
2,1*8 
2,370 
2,2*2 

2,125 
2,350 
2,633 

2,868 


2,970 

2,67* 
2,606 
2,601 

2,563 
2,5*6 
2,1*08 

2,531 


Matured 


2*5 
265 
512 
*19 

29B 
*37 
569 
666 


857 
1*88 
*78 
*8l 

1*1*5 
*32 
87* 
698 


Monetary 
Fund  <*/ 


1,063 
1,270 
1,283 
1,27* 

1,302 
1,*11 
1,567 
1,7*2 

1,6*5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 
1,383 


Other 
1/ 


701 
613 
575 
550 

525 
502 
*77 
U60 


1*67 
*57 
*55 
1*5* 

1*52 
*51 
*51 
*50 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:     Dally  Treasury  statement. 

1/    Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
1/    Consists  of  FHA  debentures  beginning  March  1953. 
j*/     Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


5V 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  ncanegotlable ,  and  are  payable  on 
demand.  Similar  notes  issued  to  the  International  Bank  and  out- 
standing 19*7-19*9  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  **). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Sod  of 

Total 
public 
issues 

Marketable 

Nonmarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1950 

1951 

1952 

1955-Dec.... 
1956 -July... 

Aug.... 
Sept... 
Oct.... 
Nov. . . . 
Dec.... 
1957-Jan.... 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,7*1 
269,883 

277,799 
269,972 
272,959 
271,660 
272,720 
27*,*?1 
27*, 219 

273,698 

217,986 
222,853 
218,198 
219,12* 
223, *08 

226,681 
228,1*91 
22*,769 

233,873 
22U, 6l8 
226,905 
225,827 
227,238 
228, 7U9 
228,581 
228,367 

155,1*7 
155,310 
137,917 
1*0,1*07 
1*7,335 

150,35* 
155,206 
15*, 953 

163,251 
15*,953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 

11,536 
13,533 
13,61* 
17,219 
19,707 

19,515 
19,51* 
20,808 

22,313 
20,807 
20,809 
20,807 
22,1*10 
2*,l6l 
25,179 
25,275 

29,1*27 
18,*1B 
9,509 
28,1*23 
15,85* 

18,*05 
13,836 
16,303 

15,7*1 
16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 

3,596 
20,1*0* 
35,806 
18,963 

30,*25 

31,960 

*0,729 

35,952 

*3,285 

35,963 
35,122 
?5,l69 
35,19* 
35,223 
35,29* 
35,3*7 

60,789 
53,159 
1*2,772 
1*8,200 
63,980 

71,706 
81,057 
81,8*0 

81,862 
81,831 
81,828 
80,81*3 
80,838 
80,833 
80,828 

80,823 

1*9,636 
1*9,636 
36,061 
27,*6o 
17,2*5 

8,672 

162 

l60 
156 
11*2 
12* 

96 
71 

50 

50 
50 
50 
50 
50 
50 
50 
50 

62,839 
67,5** 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 

70,622 
69,665 
69,572 
69,*35 
69,222 
68,958 
68,206 

67,8*9 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,*97 

57,92* 
57,376 
57,338 
57,273 
57,1*2 
56,9*6 
56,293 
56,010 

l*,860 
8,1*72 
7,818 
6,612 
*,*53 

5,079 
1,913 

36 

396 

297 

1*7 

95* 

95* 

1*,526 

11*,  01*6 

13,288 

12,775 
12,589 
12,009 

12,300 
11,982 
11,931 
11,862 

11,793 
11,739 
11,61*8 

11,577 

369 
285 
319 
373 
1*1*7 

*U 

*17 
310 

362 

307 
303 
300 
288 
273 
266 

262 

32,776 
32,356 
3*,653 
37,739 
*0,538 

1*2,229 

*3,250 
*5,11* 

*3,926 

*5,353 
1*6,051* 
*5,83* 
*5,*82 
*5,722 
*5,639 
*5,331 

Source:  Dally  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  vere 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  *th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  vere  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  far  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bands  matured  on  July  1,  1955. 


March  mi 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


Bid  of  fiscal 
year  or  Booth 


federal 
Deposit 
Insurance 
Corpora- 
tion 


federal 
home 
loan 
banks 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employees ' 
retire- 
ment 
funds 


Government 
Life 

Insurance 
Fund 


Highway 

Trust 

Fund 


National 

Service 

Life 

Insurance 

Fund 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 

8/ 


19^9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955-Dscember. 

1956  -July 

August . . . 
September 

October.. 

November . 

December. 

1957-January.. 


32,776 
32,356 
31*  ,653 
37,739 
1*0,538 
1*2,229 
"•3,250 

1*5,111* 

••3,926 

1*5,353 
1*6,051* 
l»5,83U 

1*5,1*82 
1*5,722 
1*5,639 
1*5,331 


666 
806 
868 
888 
8U6 

892 
835 
673 

667 

67U 
67U 
675 

673 
660 
67I1 


117 

119 

77 

50 

50 

232 

200 

52 

61* 

52 
52 

52 

50 
50 

50 
50 


9,003 

10,1*18 
12,096 

lU.OVf 
15,532 
17,05>* 
18,239 
19,"*67 

18,663 

19,229 
19,610 
19,1*83 

19,233 
19,31*5 
19,22U 

18,980 


95 
79 
86 
79 
61 

81* 

91* 

103 

93 
91 
91 
91 

91 
92 
95 
98 


3,270 
3,817 
•t,  391 
5,011* 
5,602 

5,851* 
6,168 
6,667 

6,U57 
7,185 
7,195 
7,201* 

7,207 
7,197 
7,215 
7,221* 


1,318 
1,292 
1,300 
1,300 
1,299 
1,231* 
1,233 
1,217 

1,207 

1,211 
1,206 
1,203 

1,198 
1,191* 
1,191 
1,189 


65 


7,288 
5.3U2 
5.U36 
5,191 
5,21*9 
5,272 
5,3"»6 
5,1*81 

5,36U 

5,U73 
5,1*69 
5,1*61 

5,1*57 
5A51 
5,1*1*5 
5,W3 


1,952 

1,802 

706 

552 

1*52 

213 

91 

6 

26 
6 
6 
6 

6 
6 
6 
6 


1,720 
2,058 
2,1*11* 
2,863 
3,128 

3,31*5 
3,1*86 
3,600 

3,1*99 

3,567 
3,609 
3,586 

3,535 
3,519 
3,510 
3,1*69 


7,31*0 
6,616 
7,266 
7,71*5 
8,287 

8,021* 
7,1*79 
7,737 

7,789 

7,751 
8,026 
7,95"* 

7,905 
8,076 
8,096 

7,936 


7 

6 

13 

9 

32 

2>t 

79 

112 

97 
115 
117 
119 

127 
132 
133 
130 


Source:  Dally  Treasury  statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  through  December  1956, 


various  housing  Insurance  funds,  Farm  Tenant  Mortgage  Insurance  Fund 
through  March  1956,  and  Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Bid  of 
fiscal  year 
or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 
U 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
Issues 

y 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


19>»9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-December . . 

1956 -July 

August .... 
September . 

October... 
November . . 
December . . 

1957-January... 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
270,01*1* 
273,037 
271,71*5 
272,809 
27"*,565 
27U  ,322 

273,801* 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
27!*, 1*71 
271*  ,219 
273,698 


5,6o6 
5,613 
5,7UO 
5,982 
6,1*32 
6,300 
6,388 
6,952 

6,911) 

7,031 
7,115 
7,100 

7,170 
7,21*8 
7,321 

7,31*0 


5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,298 
6,387 
6,950 

6,913 

7,029 
7,113 
7,098 

7,167 
7,21*6 
7,318 
7,338 


2.236 
2.200 
2.270 
2.329 
2.U38 

2.31*2 
2.351 
2.576 

2.1*90 

2.605 
2.607 

2.611* 

2.630 

2.61*2 

2.671 
2.683 


2.236 

2.200 
2.270 
2.329 
2.1*38 

2.31*2 
2.351 
2.576 

2.1*90 

2.605 
2.607 
2.611* 

2.630 
2.61*2 
2.671 

2.683 


2.001 
1.958 
1.981 
2.051 
2.207 
2.01*3 
2.079 
2.1*27 

2.323 
2.1*76 
2.1*81 

2.U93 

2.521 
2.5V2 
2.591 
2.612 


1.176 
1.187 
1.569 
1.711 
2.251* 

.81*3 
1.539 
2.651* 

2.1*27 
2.566 
2.51*9 
2.651 

2.837 
2.959 
3.01*6 

3.179 


1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.625 
2.6U6 
2.6U6 

2.61*6 
2.61*6 
2.928 

2.928 


1.375 
1.31*1* 
1.399 
1.560 
1.75"* 
I.838 
1.8U6 
2.075 

2.937 

2.33"* 
2.31*2 
2.31*0 

2.3U0 
2.339 
2.337 

2.336 


2.313 
2.322 
2.327 
2.317 
2.31*2 
2.1*1*0 
2.1*80 
2.1*85 

2.1*85 

2.1*85 
2.1*85 
2.1*82 

2.1*82 
2.1*82 
2.1*82 

2.1*82 


2.629 
2.569 
2.623 
2.659 
2.72O 

2.751 
2.789 
2.821* 

2.812 
2.826 
2.827 
2.828 

2.829 
2.831 
2.836 

2.838 


2.596 
2.589 
2.606 
2.675 
2.71*6 
2.671 
2.585 
2.705 

2.592 

2.708 
2.701* 
2.7OU 

2.703 
2.703 
2.703 

2.703 


2.210 
2.681*^ 

2.656 

2.578 
2.575 
2.51*7 
2.590 
2.606 

2.581 
2.600 
2.591* 
2.59"* 

2.591 
2.593 
2.592 

2.589 


I 


Source:  Dally  Treasury  statement. 

Note:  The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  b»  paid  if  each  interest-bearing  issue  outstand-       1/ 

ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  """"»'  rate  of  Interest.  The  charge  is  com-        jj 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge         kj 

tar   all  interest-bearing  issues  constitutes  the  total  computed 

annual  interest  charge.  The  average  annual  Interest  rate  is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  Issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstand  ing  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  Interest  rate. 
The  annuel  interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Treasury  Bulletin 


End  of 
fiscal 
year  or 
month 


1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec . . 
1956-July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Dec.. 

1957->Ian.. 


Total 


6,851 
8,1*23 
9,027 
9,564 
12,125 

12,869 
16,175 
20,049 

18,61*5 
19,140 
19,591 
19,756 

20,265 
20,665 
21,027 
21,350 


Table  5.-  Treasury  Holdings  cf  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


I 


Commodity 
Credit 
Corpora- 
tion 


1,669 
3,193 
2,555 
1,970 
3,612 

1»,1B0 

7,608 

11,190 

9,875 
10,071 
10,536 
10,664 

11,076 
11,318 
11,640 
11,904 


Export - 
Import 
Bank  of 
Washington 
2/ 


914 

961* 

1,01*0 

1,088 

1,227 

1,347 
1,310 
1,239 

1,268 

1,221 
l,22t 
1,216 

1,217 
1,227 
1,227 
1,205 


Federal 
National 
Mortgage 
Associa- 
tion Jj 


1,5"*9 
2,038 
2,1*1*6 

2,233 
1,966 
1,95"* 

2,002 
2,001 
1,921 
1,936 

1,975 
2,078 
2,163 
2,108 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1 
30 
1*1* 
67 

102 
130 
165 

151* 

175 
196 
196 
206 
206 
206 

223 


International 
Cooperation 
Administra- 
tion 5V 


782 

961+ 

1,097 

1,150 

1,189 

1,203 
1,209 
1,213 

1,211 

1,213 
1,213 
1,201* 

1,20k 
1,20U 
1,201* 
1,202 


Public 
Housing 
Adminis- 
tration 


337 
31*9 
1*89 
655 
655 

215 
61 
38 

50 
7U 
61 
57 
51 
5U 
53 

53 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,856 

1,1*56 

274 

197 

159 

151* 


Source:  Daily  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  6/ 

To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables . 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

2/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1951*,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance  jj 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso-  8/ 
elation  was  financed  from  funds  of  the  Reconstruction  Finance 

Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  195l*j  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1951*  are  shown 
under  the  Association.  2/ 

5_/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator in  connection  with  Informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,015 
l,28l 
1,527 
1,731 
1,933 

2,091 
2,207 
2,3"*3 

2,276 
2,1*03 

2,1*03 
2,1*03 

2,1*53 

2,453 
2,1*25 

2,1*85 


Secre- 
tary of 
Agri- 
culture 
2/ 


65 

58 

78 

117 

172 
162 
151 

141 

176 
226 
252 

252 
288 
219 
255 


Tennessee 

Valley 

Authority 


52 

1*9 
1*1* 
39 
34 

29 

II* 


Veterans ' 

direct 

loan 

program 


107 
178 
270 

367 

U91 
581* 

537 

581* 
581* 
581* 
584 
58U 
63U 

634 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
1*16 

773 
1,002 
1.1W* 

1,112 

1,194 
1,197 
1,201 

1,200 
1,202 
1,204 

1,226 


Other 
97 


226 
100 
100 


2 
16 
27 

19 

27 
28 
43 
46 
51 
53 
54 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  included  in  "Other." 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export -Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Smli 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  I953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 
Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company 
1948-49;  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
1949-51;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
Small  Business  Administration  beginning  September  1954)  and  for  Informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  I956  (see  footnote  5);  also  revenue  bonds  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  In 
acoount  of 

year  or  month 

Bold 

Other 

Available 
funds 

In  process 

of  collection 

Treasurer  of 
0.  S. 

19*9 

1950 

3,8& 
5,927 
7,871 
7,*8l 
5,096 

7,2*3 
6,362 
6,712 

l*,697 
••,312 
6,327 
6,586 

*,83* 
5,919 
l»,662 

3,*8* 

1,022 
1,052 
1,01*6 
1,009 
961* 

1*97 
1*93 
501 

1*91 

1*89 
1*89 
U98 

1*97 
1*9* 
U91 

501 

219 
191 
176 
19"* 
161 

191 
187 
159 

11*1 
166 
172 
179 
193 
179 
196 
222 

1*38 
950 
338 
333 
132 

875 
380 
522 

397 

513 
1*22 
535 
1*95 
1*63 
1*1*1 

715 

103 

1"*3 
250 
355 
210 

271* 
3*3 
1*21 

159 
230 
121 
267 

237 
157 
133 
331 

1,771 
3,268 
5,680 
5,106 
3,071 

It  ,836 
*,365 
*,633 

3,036 

2,1*51 
l»,61*i» 
1*,628 

2,937 
*,159 
2,921* 
1,161 

309 

323 
380 
1*81* 
538 

570 
593 
1*76 

1*72 
U63 
1*79 
1*78 

*75 
1*68 
1*78 
555 

392 
1*10 
51* 
512 
1*26 

1*76 
1U6  2/ 
166 

153 
13U 
130 
11*0 

130 
11*1 
235 
219 

3,*70 
5,517 
7,357 
6,969 
i*,670 

6,766 
6,216 
6,5*6 

*,5*5 
*,178 
6,197 
6,**5 
l*,70i» 
5,778 
l*,l*27 

3,265 

1952 

1953 

1955 

1956 

Source:  Dally  Treasury  statement. 

i/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  195*,  Poet  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change 
in  method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,   as  amended     (31  u.S.C.  ginning  on  August  28,   195H,   and  ending  on  June  30,   1956, 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August  28,    195!*,    and  June  30,    1955;   and 

under  authority  of  that   act,    and  the  face  amount  of  by  $3  billion  beginning  on  July  1,   1956,    and  ending  on 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957.  by  an  act  approved  July  9,  1956.     Obligations 

the  United  States  (except  guaranteed  obligations  held  by  l88u„  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturUv  at  the  optlon  of  the  owner|   are  lncluded  ln  ^ 

aggregate  $275  billion  outstanding  at  any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that  this  amount  was   Increased  by  |6  billion  be- 

Table  1.-  Status  under  Limitation,   January  31,    1957 

(In  millions  of  dollars) 

^fTLe^^?"^  V£?\rJYUt8ta^1?S  **  S  00e  tlae'  UDder  "-***»  *-°—  *  the  act 

uj.  uuoe  to,   1*40  l3i  u.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  July  9,  1956 278  -_. 

Amo unt  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Gorernment  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 2_  -_- 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 275,775 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation : z~   00, 

Balance  Issuable  under  limitation 

2,118 

Source:     Dally  Treasury  statement.  ~  '  ~ — ■ 


Table  2.-  Application  of  Limitation  to  Public 

Outstanding  January  31, 

(In  millions  of  dollars) 


Debt  and  Guaranteed  Securities 
1057 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities : 
Marketable : 

Certificates  of  indebtedness 

25,275 
19,023 
35,3*7 
80,823 

50 

25,275 
19,023 
35,3*7 
80,823 
50 

160,1168 

50 

160,518 

Honmarketable : 

U.  S.   savings  bonds  (current  redemption  value) 

Treasury  bonds,   Investment  series 

56,010 

262 

11,577 

- 

56,010 

262 

11,577 

67,8*9 

- 

67,8*9 

Special  Issues  to  Government  agencies  kbA  trust  funds 

*5,331 

- 

*5,331 

Total  Interest-bearing  securities 

273,6*8 

50 

273,698 

Matured  securities  on  vhlch  Interest  has  ceased 

69* 

It 

698 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds.... 

Special  notes  of  the  United  States: 

International  Monetary  Find  Series 

united  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 
Other  debt  bearing  no  Interest 

U9 

1 

1,383 

191 
203 

6 

*9 

1 

1,383 

191 

203 

6 

Total  debt  bearing  no  Interest 

1,*33 

399 

1,833 

275,775 

*53 

276,229 

Guaranteed  securities:     1/ 

106 

1 

- 

106 

1 

107 

- 

107 

Total  public  debt  and  guaranteed  securities 

275,882 

*53 

276,335 

Source:     Dally  Treasury  statement.                                                                                           ^j    ___._„__, 

s  guaranteed  securities 

held  by  the  Treasur; 

1. 

Match  mi 
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.DEBT  OPERATIONS. 


Table  1. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1057 

(In  millions  of  dollars) 


Description  of  security  jj 

,      Amount  of  maturities 

Year 

and 
month 

Description  of 

security  1/ 

Amount  of  maturities 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 
Feb .... 

Bills 

8,152 
7,219 

6.U15 
1,006 
2,997 
3,221 

6.U01 
531 

- 

- 

1959 
Feb... 

Mar... 

Apr... 
June.. 
Sept.. 
Oct... 

1-7/8*  Note 
2-3/8*  Bond 
1-1/2*  Note 
2-1  A*  Band 
2-lA*  Bond 
1-1/2*  Note 

2/15/59-A 
3/15/57-59 

Vl/59-EA 
6/15/59-62 
9/15/56-59 
lO/l/59-BO 

5,102 
119 

99 

5,273 

Mar. . . . 

2-5/8*  Certificate  -        2/15/57-A 
Bills 

927 

Bills  (tax  anticipation  series).. 
2-7/8*  Note               -        3/15/57-A 
2-3A*  Certificate   -         3/22/57-B 
(tax  anticipation  series) 

Bills 

3,820 

1-1/2*  Bote                  -         U/l/57-EA 

- 

May.... 

Bills 

1,700 
••,155 

1,601 
1,312 

- 

- 

Dec . . . 

2-1  A*  Bond 
Total 

12/15/59-62 

- 

3.U61 

_ 

1-5/8*  Note                -        5/15/57-B 

Bills  (tax  anticipation  series).. 
3-lA*  Certificate  -         6/2U/57-C 
(tax  anticipation  series) 

5,320 

h,  71*7 

June. . . 

Aug.... 

2*          Note                -        8/15/57-C 
2 -3  A*  Note                -          8/1/57-D 

3,792 
12,056 

- 

- 

Sept... 

2-1/2*  Bond  2/          -      3/15/56-58 
2-lA*  Bond  2/           -       9/15/56-59 
2-3/8*  Bend  2/           -       3/15/57-59 

_ 

1,W»9 

3,820 

927 

; 

I960 

Oct.... 

3-lA*  Certificate  -        lO/l/57-D 
1-1/2*  Note                  -       lO/l/57-BO 

Total. 

7,271 
82U 

- 

. 

Apr. . 
Oct.. 

Nov. . 

1-1/2*  Note 
1-1/2*  Note 
2-1/8*  Bond 

Vl/60-EA 

IO/1/60-EO 

11/15/60 

198 

278 

3,806 

- 

- 

68,653 

6,195 

- 

Dec. 

2-3A*  Bond       - 

12/15/60-65 

lt,282 

1,W>5 
1.WS5 

- 

. 

1958 

Mar 

2-1/2*  Bond                 -       3/15/56-58 

- 

- 

1,^9 

1961 

Apr. .. . 

1-1/2*  Note                 -         Vl/58-EA 

383 

- 

- 

Apr.. 

1-1/2*  Note  - 

U/1/61-EA 

1UU 

- 

- 

June . . . 

2-3/8*  Bond                 -             6/15/58 
2 -3  A*  Bond                 -       6/15/58-63 
2-7/8*  Note                 -         6/15/58-A 

^,245 
"*,392 

919 

- 

June. 
Sept. 

3*  Panama  Canal  bond  -     6/1/61 
2 -3  A*  Bond  -                     9/15/61 

50 
2,239 

- 

- 

Oct.... 

1-1/2*  Note                 -       lO/l/58-BO 

121 

- 

- 

Oct.. 

1-1/2*  Note   - 

10/l/6lrKO 

156 

- 

- 

Dec .... 

2-1/2*  Bond                 -           12/15/58 

2,368 
11,509 

- 

- 

Nov.. 

2-1/2*  Bond  - 

11/15/61 

11,177 

- 

- 

13,766 

- 

919 

1,H9 

1 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1957  -  (Continued) 

(In  millions  of  dollars) 


* 


Description  of  security  i/ 

Amount 

.  of  maturities 

Year 

month 

Description  of 

security  Zj 

Amount  of  maturities 

Tear 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

Flret 
call 

Final 
matu- 
rity 

1962 
June.. 

2-1/1*56  Bond 
2-1/256  Bond 

2-1/1*56  Bond 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,114 

5,273 

3,461 
8,734 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/256  Bond 

2-1/256  Bond       - 
2-I/256  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,823 

Dec... 

- 

- 

- 

2,114 

2,823 
2,823 

3,750 
3,826 

2-3/456  Bond 
2-I/256  Bond 
2-I/256  Bond 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,750 
3,826 

1963 

- 

- 

7,576 

2-I/256  Bond 
2-1/256  Bond 

2-1/256  Boiri 
2-1/256  Bond       - 
2-1/256  Bond       - 
Total 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/I5/67-72 

12/15/67-72 

Aug... 
Deo. .. 

6,755 

919 

4,712 

1961* 
June. . 

2-1/256  Bond 
2-1/256  Bond 
Total 

6/15M-69 
12/15/64-69 

2,956 

Dec... 

- 

. 

- 

7,576 
4,712 

- 

2-1/256  Bond 
2-3A56  Bond 
Total 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

1,485 

1,868 
2,716 
3,784 

- 

- 

8,367 

3-1/456  Bonl       - 
3-lA?6  Bond       - 

356           Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

- 

4,712 

1,485 

1,606 

2-1/256  Bond 

2-1/256  Bond       - 
2-1/256  Bond       - 

2-1/256  Bond 

2-1/256  Bond 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 
12/15/67-72 

I966 

2,956 

1,868 
2,716 
3,784 

Mar... 

I96J 

- 

2,114 

1,606 

June.. 

Sept.. 
Dec... 

2,745 

- 

8,367 

2,114 

Source:  Daily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vith  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  flzed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Not  called  for  redemption  on  March  15,  1957.  Callable  on  four  months' 
notice  on  September  15,  1957,  succeeding  interest  payment  date. 


suuvh  mi 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  in 

millions) 

Desorlptlon  of  new  issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured   issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  l/ 

In 
exchange 

after  new 
issues 

Regular  Series: 

1957-Jan.  31 
Feb.     7 
Feb.  11* 
Feb.  15 
Feb.  21 
Feb.  28 

Mar.     7 
Mar.   lU 
Mar.  21 
Mar.  28 
Apr.     1* 
Apr.  11 

Apr.   18 
Apr.  25 
May       2 

May       9 

May     16 

May     23 
May     31 

Mar.     22 
June     2U 
June    21* 

91 
91 
91 
91 
90 
91 
91 
91 
91 
91 
91 
91 

91 
91 

91 

91 
91 

91 
92 

95 
159 
129 

2,67k  .6 
2,50U.l 
2,1*93.1* 
U  ,637."* 
2,1*05.1 
2,505.6 

2,232.3 
2,310.0 
2,351.9 
2,386.2 

2,378.2 
2,5>*3.7 

2,809.7 
2,1*16.9 
2,623.7 
2,626.0 
2,718.7 

2,579-7 
2,71*1.2 

3,786.1 
2,1*13.9 
2,302.0 

1,601.6 
1,600.7 
1,601.0 
1,71*9.9 
1,599.8 
1,600.1 
1,600.0 
1,600.0 
1,600.3 
1,611*. 6 

1,600.0 
1,600.5 

1,600.5 
1,600.5 
1,700.2 

1,700.2 
1,700.5 

1,799.8 
1,801.7 

1,005.6 
1,601.1* 
1,7*9.9 

1,297.5 
1,311.8 
1,326.1* 
1,31*7.0 
l,30i*.6 
1,317.1 
l,3lfl.6 
1,285.0 
1,266.8 
1,331.2 

1,317.5 
1,226.1* 

1,171*. 0 
1,285.8 
1,365.1* 

1,379.3 
1,358.6 

1,1*70.6 
1,502.8 

61*8.2 
1,1*90.9 
1,633  ."* 

301*. 1 
288.9 
271*.  7 
1*02.9 
295.2 
283.O 

281.1* 
31"*  .9 
333-5 
283  .U 

282.5 
37"*.l 

1*26.5 
31"*. 7 
33"*  .9 
320.9 
3M.9 

329.2 
298.9 

357.1* 
110.5 
116.5 

92.1 

96.7 
36.7 

122.5 
167.9 

105.9 
70.8 
72.5 
32.0 

180.8 
35.0 

33.1* 
32.6 
29.5 
32.1* 
72.1 

103.6 
50.U 

38.2 
73,1 

1,600.8 
1,600.1 
1,600.1 

1,600.1* 
1,601.2 
1,601.1 
1,600.1* 
1,600.1* 

1,600.5 
1,601.2 
1,600.3 

1,602.7  2/ 
1,600.7 
1,600.1 
1,601.6 

1,600.7 
1,601.0 

1,71*9.9  37 

1,599.8 

1,600.1 

22,1*11.1 

22,1*11.7 

Hot.   15 

22,1*12.6 

21*,  162.5 

Hot.  23 

21*, 161.9 

2l»,  160.8 

2U, 159. 7 

2U, 159 .2 

2U, 159.1 

2U, 173 .2 

1957-Jan.     3 

21*, 172.0 
2lt,  172.1 

22,569.1» 
22,569.1 

Jan.  21* 

22,569.5 

Jan.  31     

22,668.1 

22,767.6 

22,867.0 

21,117.1 
21,317.1 

Tax  anticipation  aeries: 

21,518.7 
1,005.6 

2,607.1 

i*,357.0 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate    4/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  4/ 

Price  per  hundred 

Equivalent  rate    4/ 

Regular  Series: 

99.270 
99.263 
99.21*7 
99.339 
99.239 
99.198 

99.216 
99.17"* 
99.158 
99.187 
99.175 
99.192 
99.185 
99.220 
99.170 
99.208 
99.227 
99.196 
99.160 

99.318 
98.5UO 
98.8U2 

(Percent) 

2.888 
2.911* 
2.979 
2.617 
3.01*3 
3.171* 
3.102 
3.268 
3.331 
3.217 
3.262 
3.197 
3.223 

3.085 

3.283 
3.133 
3.057 
3.182 
3.288 

2.585 
3.305 
3.231 

99.280    2/ 

99.282         . 
99.280      2/ 
99.385         . 

99.260    y 
99.250    2/ 

99.221*     2/ 
99 -2U    ,„/ 

99-180  12/ 

99.191     il/ 

99.187     . 
99.203  if/. 

99.221  W 
99.231   „  . 
99.191  1=/ 
99.216 
99-21*1 
99.246 
99.200  157 

99.352  16/ 
98.581*  12/ 
98.882 

(Percent) 

2.81*8 
2.8U0 
2.81*8 
2.1*33 
2.960 
2.967 
3.070 
3.003 
3. 21*1* 
3.200 
3.216 
3.153 
3.082 
3.01*2 
3.200 
3.102 
3.003 
2.983 
3.130 

2.U56 
3.206 
3.120 

99.269 
99.259 
99.21*3 
99-331 
99.231* 
99.189 
99.209 
99.166 
99.152 
99.184 

99.170 
99.187 
99.183 
99.213 
99.167 
99 .201* 
99.221* 
99.188 
99.157 

99.303 
98.520 
98.824 

(Percent) 
2.892 

Hot.     8 

2.931 

Hot.  15 

2.995 

2.61*7 

Hot.  23 

3. 061* 

3.208 

3.129 

Dec.  13 

3.299 

Dec.  20 

3.355 

Dec.  27 

3.228 

3.281* 

3.216 

Jan.  17 

3.232 

Jan.  2U 

3.113 

Jan.  31     

3.295 

3.l!*9 

Feb.   lU  p 

3.070 

Feb.  21  p 

3.212 

Feb.  28  p 

3.299 

Tax  anticipation  series: 
1956-Dec.  17 

2.61*1 

Feb.   15  p 

3.351 
3.282 

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis   in 
dally  Treasury  statement. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 
at  average  prlcu  on  accepted  competitive  bids. 
January  16  maturity. 

3/     February  15  maturity. 

SI    Bank  discount  basis. 

Except  $820,000  at  99.301*,  $1,000  at  99.300,  $200,000  at  99.293,  and 
$100,000  at  99.291. 
Except  $400,000  at  99.305. 
O/     Except  $1,000,000  at  99.335,  $25,000  at  99.285,  and  $800,000  at  99.280. 


8/  Except  $150,000  at  99.325. 

2/  Except  $15,000  at  99.21*1. 

12/  Except  $100,000  at  99 .21*1. 

XXj  Except  $100,000  at  99.300,  $200,000  at  99.216,  and  $200,000  at  99.215. 

XgJ  Except  $150,000  at  99.211*. 

13/  Except  $100,000  at  99.21*1. 

2*7  Except  $550,000  at  99.241,  $150,000  at  99.235,  $10,000  at  99.225, 

$300,000  at  99.220,  $100,000  at  99.213,  and  $75,000  at  99.210. 

15/  Except  $100,000  at  99.3l*6,and  $200,000  at  99.21*1. 

16/  Except  $300,000  at  99.925. 

12/  Except  $100,000  at  98.631,  $500,000  at  98.62O,  and  $800,000  at  98.608. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vers 
opened 


2/2/53 

y 

"•/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

10/28/53 
11/18/53 

2/1/5U 

5AM 
5/5/5"* 

7/21M 

8/3M 

9/23  M 
it/ 

11/22 /5"t 

2/1/55 

3/22/55 

it/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

k/ 

11/28/55 
3/5/56 

7/16/56 
8/6/56 

it/ 
11/19/56 

2/U/57 
3/18/57 


Date 

of 

Issue 


Description  of  security 


2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 
9/15/53 


9/15/53 

2-7/8* 

10/1/53 

1-1/2* 

11/9/53 

2-3A* 

12/1/53 
2/15/53 

1-7/8* 
2-1/2* 

2/15M 
2/15M 

1-5/8* 
2-1/2* 

"•AM 

1-1/2* 

5/17/5U 

1-7/8* 

5/17M 
8/2/5U 

8/15M 
8/15/5"* 
10  AM 
10/lM 
8/15M 
12/15M 
12/15M 

2/15/55 
'  2/15/55 
.  2/15/55 

Vl/55 

Vl/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

Vl/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

2/15/57 
2/15/57 

2/15/57 
.  2/15/57 


2-1 /U* 
2-1/2* 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 


Certificate  - 
Bond 

Note 
Bond 

Certificate  - 
Certificate  - 
(tax  ant.  J_/) 

Certificate  - 

Certificate  - 

Note 

Note 

Bond 

Note 
Bond 

Certificate  - 
Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  15_/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 
1-5/8*  Note 
2*  Note 
3*    Bond 

1-3/8*  Certificate  - 
(tax  ant.  §2/) 

1-1/2*  Note 

2*    Note 

1-7/8*  Certificate  - 
(tax  ant.  26/) 

3*    Bond 

2*    Certificate  - 
(tax  ant.  2£/) 
2*     Note 

2-1  A*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Note 

2-5/8*  Certificate   - 
2-7/8*  Note 

2-5/8*  Certificate   - 
2-7/8*  Note 
1-1/2*  Note 
2 -3  A*  Note 
2-3A*  Certificate   - 

(tax  ant.     22/) 
1-1/2*  Note 
3-1  A*  Certificate   - 

(tax  ant.  22/) 
3-1  A*  Certificate   - 

3-3/8*  Certificate  - 
3-1/2*  Note 

3-3/8*  Certificate  - 
3-1/2*  Note 


2/15M-A 
12/15/58  2/ 

U/l/58-EA 

6/15/78-83 

6/1/5U-B 

3/22M-C 

8/15/51*  -D 

9/15/51* -E 

3/15/57 -A 

IO/I/58-EO 

9/15/61 

12/15/51*-B 
12/15/58  2/ 

2/15/55-A 

11/15/61 

U/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  11/ 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  11/ 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95  21/ 

6/22 /55-F 

U/l/60-EA 
8/15/56-B  2U/ 
3/22/56 -A 

2/15/95  21/ 
6/22/56-B 

8/15/56-B    2U/ 

6/22/56 -C 

lO/l/60-EO 
12  A/56 -D 
6/15/58-A  32/ 
2/15/57-A 
6/15/58-A  22/ 

U/1/61-EA 

8/1/57-D 

3/22/57-B 

10/1/61-EO 
o/2**/57-C 

10/1/57-D 

2/1I./58-A  22/ 
5/15/60-A  22/ 

2/l!*/58-A  22/ 

5/15/60-A  22/ 


Period  to 


Maturity     First  call 


Footnotes  on  following  page. 


1  yr 
5  yr 
5  yr 
30  yr 
1  yr 


10 


li  m 


8  m 


1  yr 

1  yr 
3  yr 
5  yr 
7  yr 

1  yr    Ju 
5  yr  10  m 

1  yr 
7  yr 
5  yr 
1*  yr   9 


10 


9  m 


1  yr 


1  yr 

6  yr 

2  yr 
5  yr 

1  yr 

1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


5  yr 
1  yr 


7* 


3  m 
7i  B 


1  m 
6  m 

2£  m 


U0  yr 


10£  m 


1  yr   3  m 

8  m 

5  yr 

1  yr 

2  yr   6  m 

llj  m 
2  yr   6  m 

5  yr 

1  yr    ?  m 

7  m 


5  yr 


1  yr 
3  yr 

1  yr 

1  yr 


6J  m 
10  m 

3  o 

3  m 


25  yr  1^  m 


Amount  of 
subscript Ions 
tendered 


Cash  1/ 


5,250 
8,687 


12,51*3 


9,750 


9,250 


8,190 


Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


7,938 

3,989 
10,620 

1,720  21/ 
8,778 


10,613 


(In  millions  of  dollars) 
8,11U 
620  2/ 

383 

1*18  57 
U.858 


2,788 

It,  721* 

2,997 

121 


8,175 
1,71*8  2/ 


7,007 

11,177 

119 


2,897 
3,886 


n.a. 
n.a. 


3,558  12/ 
3,806 


99 
**, 919  12/ 
5,359 
6,755 
8,1.72 
3,792 
1,921*  21/ 


198 

3,171*  2k/ 


1,1.86 

6,8Ul  2U/ 


278 

9,083 

2,283  2£/ 

7,219 
2,109  22/ 

lW» 
12,056 


22U 
1,312 

7,271 

8,i*li.p  22/ 
l,U6i»p  22/ 


1,188 
5,902 


2,239 


2,205 


3,731. 


i.,155 


3,210 

2,532 
2,202 

821  21/ 
2,970 


3,221 


n.a. 
n.a. 


8,111* 
620  2/ 

383 

U18  57 
i».  858 


2,788 

1*,72U 

2,997 

121 


8,175 
1,71*8  2/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  12/ 
3,806 


99 

"*,919  12/ 

5,359 

6,755 

8,1*72 

3,792 

1,921*  21/ 


198 
3,17!*  ii*/ 


1,1.86 
6,8Ui  2U/ 


278 
9,083 
2,283  22/ 
7,219 

2,109  2§y 

1W» 

12,056 


22  U 
1,312 

7,271 
8,!*ll.p  22/ 

l,i*6i.p  22/ 


Maidi  IW 
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Footnotes  to  Table  3 


Source:     Bureau  of  the  Public  Debt.     Preliminary  flguree  are  from  sub- 
scription and  allotment  reports;    final  figures  are  on  "clearance" 
ban'H  in  dallv  Treasury  statement. 
\l    Consists  of  all  public  cash  aubBcrlptlona  and  subscriptions  by 

Halted  States  Government  Investment  accounts. 
2/    The  2-1/2$  bonds  dated  February  15,  1953,  vers  reopened  vlth  all 
the  bonds  of  the  series  Identical  in  all  respects,  as  an  exchange 
offering  for  the  2-l/8$  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
}/    Holders  of  the  1-7/8$  certificates  vhlch  matured  February  15,  1953, 
vere  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
4/     Exchange  offering  available  to  owners  of  nonmarke table  2-3/4$ 
Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  an  the  original   offering  see  "Treasury 
Ballet  in"  for  April  1951,  page  A-l.     Amounts  shown  are  as  of 
February  28,  1957. 

l/       The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953 • 

\l       Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

7/       Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1951*. 

8/       Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  caae  less  than  $100,000. 

9/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

10/       Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

11/       Holders  of  the  2-1/8$  notes  maturing  December  1,  1S53,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and- one- 
half  -month  notes  or  the  five-year,  ten-month  bands. 

12/      Holders  of  the  2-l/4$  certificates  which  matured  February  15,  1954, 
and  the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1954,  for  either  the 
one-year  certificates  or  the  seven-year,  nine -month  bonds.     In  ad- 
dition, holders  of  the  2$  bands  maturing  June  15,  1954,  and  two 
Issues  of  2-I/456  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1954, 
for  the  2-1/2$  bonds. 

13/      Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

14/      Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

15/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  I955. 

16/      Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
■»0  percent  but  in  no  case  less  than  $50,000. 

rr/     The  1-1/8$  certificates  dated  August  15,  I95U,  were  reopened  with 

all  the  certificates  of  the  series  identical  in  »n   respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,  the  2$  bands  which  matured  December  15,  1951*,  and  the  2$  bonds 
which  were  called  for  redemption  on  December  15,   1954.     Total  ex- 
changes in  the  two  offerings  amounted  to  $8,1*77  million. 

18/     Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1954,  and 

the  2-5/8$  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,   1954,  for  either 
the  one-year  certificates  or  the  six -year,   three-month  bonds. 

19/      Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  lees  than  $50,000. 

20/      Holders  of  the  1-7/8$  notes  maturing  December  15,  1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,  the  1-1 A$  certificates,   or 
the  2-1/2$  bonds. 

§1/      The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  Identical  in  all  respects,   as  an  additional  cash 
offering  on  July  11,  1955.     The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 

22/      Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
**»  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 


83/ 

24/ 

26/ 
22/ 

28/ 


22/ 
32/ 

3i/ 
32/ 

33/ 

3i/ 

32/ 
36/ 
32/ 
38/ 

32/ 
40/ 

Hi/ 


p 

n.a. 


exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,   six-month  notes.     At  the 
same  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 

The  2$  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  In  all  respects,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,   1955.     Total  exohangea  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,   1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  an  August  1,  1955,  for 
either  the  ten-and-one -half -month  certificates  or  the  one-year,  three- 
month  notes. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 

The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  I956.     Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 
Holders  of  the  1-1/4$  certificates  and  1-3A#  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  two- 
and-one-half-year  notes. 

Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,  for  either  the 
eleven-and-half -month  certificates  or  the  two-and-one -half -year  notes. 
Holders  of  the  1-1/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  Income  and  profits 
taxes  due  March  15.  1957. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but  in 
no  case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1957. 

Holders  of  the  2-5/8$  certificates  maturing  December  1,   195°,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  six-and- 
one -half -month  tax  anticipation  certificates  or  the  ten-month 
certificates. 

The  3-3/8$  certificates  dated  February  15,   1957,  and  the  3-1/2$  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957. 

Holders  of  the  2-5/8$  certificates  maturing  February  15,  1957,   and  the 
2-7/8$  notes  maturing  March  15,  1957,  were  offered  a  choice  of  exchang- 
ing the  securities  on  February  15,   1957,   for  either  the  3-3/8$  certif- 
icates or  the  3-1/2$  notes.     The  3-3/8$  certificates  were  also  open 
to  holders  of  the  1-1/2$  notes  maturing  April  1,   1957. 
Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.     Subscriptions  for 
$100,000  or  less   for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of 
the  notes  were  allotted  to  Government  investment  accounts. 
Prellmimary. 
Not  available. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollar 6 ) 


* 


Date  of 
financ- 
ing 


2/15/53 

5/1/53 

6/1/53 
7/15/53 
8/15/53 

9/15/53 

11/9/53 

12/1/53 

2/15/54 

5/17/54 

8/2/54 
8/15/54 

10/4/54 
12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

3/5/56 

7/16/56 
8/15/56 
12/1/56 

2/15/57 


Description  of  security 


J  2-l/l»5&  Cert. 
1  2-1/2J6  Bond 

3-1/1*56  Bond 

2-5/856  Cert. 

2-1/256  Cert. 

2-5/856  Cert. 

f  2-5/856  Cert. 
1 2-7/856  Note 

2-3A56  Bond 

f  I-7/856  Note 
1 2-1/256  Bond 

f  I-5/856  Cert. 
1 2-1/256  Bond 

I-7/856  Note 

I-I/856  Cert. 

156  Cert. 

I-I/856  Cert. 
2-l/8;6  Bond 

1-5/856  Note 

I-I/856  Cert. 
I-I/U56  Cert. 
2-1/256  Bond 

I-5/856  Note 
256  Note 

356  Bond 

1-3/856  Cert. 

256  Note 

I-7/856  Cert. 
356  Bond 


[256 

1256 


Cert. 
Note 


2-1/1*56  Cert. 

J  2-5/856  Cert. 
1 2-7/856  Note 

("2-5/856  Cert. 
1 2-7/856  Note 

2-3A56  Note 

2-3A56  Cert. 
f3-lA?6  Cert. 
[3-lA$  Cert. 

3-3/856  Cert. 

3-1/256  Note 


2/15M-A 
12/15/58 

6/15/78-83 

6/1/54-B 

3/22/5l*-C  8/ 

8/15M-D 

9/15M-K 
3/15/57-A 

9/15/61 

12/15M-B 
12/15/58  2/ 

2/15/55-A 
11/15/61 

2/15/59-A 

5/17/55-B 

3/22/55-C  8/ 

8/15/55-D 
11/15/60 

5/15/57-B 
8/15/55-D  10/ 
12/15/55 -E 

8/15/63 
3/15/56-A 

8/15/57-C 
2/15/95 
6/22/55-F  8/ 

8/15/56-B 
3/22/56-A  8/ 
2/15/95  il/ 
6/22/56-B  8/ 
8/15/56-B  12/ 

6/22/56-c  8/ 

12/1/56-D 
6/15/58-A 

2/15/57-A 
6/15/58-A  137 

8/1/57-D 
3/22/57-B  8/ 
6/2i*/57-C  8/ 
10/1/57-D 
2/li*/58-A 
5/15/60-A 


Amount  issued 


For 
cash 


1,188 


5,902 


2,239 


:,205 


3,731* 


4,155 


3,210 
'2,532 

2,202 
821 


2,970 


3,221 


In 

exchange 
for  other 
securities 


8,114 
620 


1*18 
4,858 

2,788 
4,724 
2,997 


8,175 
1,748 

7,007 
11,177 

2,897 
3,886 


3,558 
3,8o6 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 

7,219 
2,109 
12,056 

1,312 
7,271 
8,i»li*p 
l,i*6i*p 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


3,698 

3 

118 

1 

1,153 

175 
863 

50 

6,997 

5 

3,922 

10 

26 

1,686 

1 

995 
10 

12 

4,763 
2,520 

4,012 

1 
1 


1,686 

25 
5,754 


5,757 

1 

5,028 
18 

8,078 


15 

6,135 

5,708 

131 


Commer- 
cial 
banks 
2/ 


2,279 
444 

131 

1 

2,015 

4,520 

1,329 

1,279 
2,276 

1,296 

360 
1,174 
1,508 
8,733 
1,138 
1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 

1,914 

1,747 
614 

1,047 

216 

387 
400 

1,782 

1,349 

1,099 

570 

903 

1,234 

2,175 

358 

554 

1,159 
725 


Indi- 
viduals 
37 


Source:     Based  on  subscription  and  allotment  reports. 

1/     Excludes  the  Issuance  of  I-I/256  Treasury  notes  available  In  exchange 

to  holders  of  nonmarketable  2-3A56  Treasury  bonds,   Investment 

Series  B-I975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

Investments  of  foreign  balances  and  international  accounts  in  this 


187 
6 

261 
287 

98 

56 

117 

106 

42 

127 

112 

43 

152 
209 

175 
41 
68 

39 

115 

54 

141 

9 
103 
144 

112 
69 
70 

24 

36 

53 

37 

21 

29 
64 

44 

108 

52 

69 

35 

140 

24 

48 
66 

116 
21 


Insurance 
companies 


150 

9 

98 

19 

113 
40 
82 

131 

140 

190 

12 
61 

46 
467 

146 
74 

28 

59 

47 
100 

98 

1 

41 
226 

63 
123 
130 

39 
10 
19 

17 

119 

21 

32 

18 

33 
62 

21 
32 

67 
10 

7 
10 

48 
47 


Mutual 
sav- 
ings 
banks 


1 


55 

20 

99 

13 

77 

100 

27 
96 

86 

165 

2 

52 

7 
218 

139 

23 

4 

41 

30 
31 
70 

• 

14 

142 

15 
43 
44 


1* 
6 

1 

105 

10 

9 

4 

16 

37 

6 

34 

22 

5 

I* 

9 

26 

31 


Corpo- 
rations 

y 


1/ 

1/ 
u 
917 

411 
654 
155 

93 

339 
110 

756 
535 

216 

247 

558 

1,146 

751 
120 

497 

30 

662 

152 

1,065 

329 

84 

1,009 

545 
355 


33 
666 
205 

976 

998 
478 

852 
548 


1,313 
947 

589 
198 

573 
114 


Private 
pension 
and  re- 
tirement 
funds 


1/ 

2/ 
u 

4 

48 

50 

3 
49 

1 
13 

6 
92 

36 

20 

6 

3 

45 
18 

69 

13 

5 

37 

36 

3 

10 


2 
22 

1 

110 

5 
31 

• 

4 
24 

26 
13 
20 

1 

3 

7 

49 
14 


State  and  local 
governments  5/ 


Pension 
and  re- 
tirement 
funds 


Other 
funds 


230 
13 

75 
12 

366 

1 
2 

6 

2 

19 

1 
1 


19 


68 

156 

279 
40 

16 

100 

26 
269 

163 

37 
103 
294 

156 

369 

68 

87 

6 

311 

156 

308 

128 

23 

55 

21 

203 

45 
20 

96 
151 

38 

342 
261 

319 

195 

680 

29 

99 
161 

W*8 
64 


Dealers 
brokers 


152 
100 

158 


162 
115 

79 

219 

188 

170 

42 

169 

123 

450 

219 

276 

76 

192 

117 
182 

344 

6 
120 
240 

256 
232 
354 

135 
62 
82 

36 

53 

222 

7 

65 

240 
137 

39 
191 

57 

18 

60 

23 
168 
205 


All 

other 

6/ 


1,363 

25 

248 


874 
81 

362 

1,041 

65 

64 

209 

94 

218 

293 

73 
130 
180 

85 
238 
130 

117 

34 
284 
144 

220 
160 
17 
29 
101 
134 

28 
60 
48 
185 
42 

234 
131 
286 
140 
426 
12 

129 

108 

118 

110 


6/ 


02/ 

137 


country.     Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  Issued  February  15,  1953. 
Additional  offering  of  certificates  issued  August  15,  1954. 
Additional  offering  of  bands  Issued  February  15,  1955. 
Additional  offering  of  notes  issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
Less  than  $500,000. 
Preliminary. 


Hatvh  mi 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  eoourlty  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Sate  of 

Description 

or  retire- 

Description 

Issue 

out- 

Cash 

Exchange 

Turned 

security  offered 

standing 

retire- 
ment 

securiV 
offered 

Ex- 
changed 

In 
for 
cash  2/ 

(In  millions  of  dollars) 

7/1/52 

I-7/856  Certificate  - 

7/1/52-B 

8/1/51 

5,216 

- 

5,216 

»*,963 

253 

I-7/856  Certificate  - 

6/1/53 -B 

8/15/52 

I-7/856  Certificate  - 
•  I-7/856  Certificate  - 

Total 

8/15/52 -C 

9/1/52-D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

2,1*16 

- 

583 
1,832 
2,1*16 

1*31* 
1,575 
2,008 

150 
258 

1*07 

256          Certificate  - 
2-I/856  Note 

8/15/53 -C  37 

- 

I-7/856  Certificate  - 

IO/I/52-E 

10/1/52 

10,861 

- 

10,861 

10,51*2 

319 

12/1/53-A 

12/1/52 

I-7/856  Certificate  - 

12/1/52-7 

12/15/51 

1,063 

- 

1,063 

873 

190 

256          Certificate  - 

8/15/53 -C  37 

2/15/53 

1-7/856  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731* 

131* 

f  2-1/1*56  Certificate  - 
I  2-I/256  Bond 

2/15M-A 
12/15/58  V 

6/1/53 
6/15/53 

I-7/856  Certificate  - 
.  256          Bond 

6/1/53 -B 
6/15/53-55 

7/1/52 
IO/7/I1O 

8/15/52 

1*,963 
725 

5,688 
2,882 

- 

1*,963 
725 

1*,1*10 
1*1*8 

553 
277 

2-5/856  Certificate  - 
2-5/856  Certificate  - 

6/l/5l*-B 

- 

5,688 
2,882 

1*,858 
2,788 

829 

256          Certificate  - 

8/15/53 -C 

8/15/53 

- 

93 

8/15M-D 

9/15/53 

256           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721 

266 

f  2-5/856  Certificate  - 
\  2-7 /856  Note 

9/15M-E 
3/15/57-A 

12/1/53 

2-I/856  Note 

12/1/53 -A 

10/1/52 

10,51*2 

500  57 

10,01*2 

9,923 

118 

f  I-7/856  Note 
1  2-1/256  Bond 

12/15M-B 

12/15/58  J7 

'2-1/1$  Certificate  - 

2/15M-A 

2/15/53 

8,111* 

- 

8,111* 

1  2,360 

1      108 

}  I-5/856  Certificate  - 
\  2-1/256  Bond 

2/15/55-A 
II/15/61 

2/15/5U 

I-3/856  Note 

3/15/5^-A 

12/15/1*9 

1*,675 

- 

1*,675 

f  1,360 
I  3,237 

1        78 

J  I-5/856  Certificate  - 
{  2-I/256  Bond 

2/15/55-A 
11/15/61 

1256          Bond 

6/15/52-51* 

6/26/1*1* 

5,825 

- 

5,825 

i*,083 

1,71*3  6/ 
373  %l 
3115/ 

2,612  6/ 

1 

2-I/V56  Bond 

6/15/52-55 

2/25/1*2 

1,501 

- 

1,501 

1,128 

\  2-1/256  Bond 

11/15/61 

2-1/1*56  Bond 

6/15/5^-56 

7/22/1*0 

681 
20,796 

- 

681 

369 
18,181* 

J 

f  7,007  of  I-5/856  Certi 
lll,177  of  2-1/256  Bond 

- 

20,796 

ficate 

3/22M 

2-1/256  Certificate  - 

3/22/5U-C 

7/15/53 

5,902 

5,902  1/ 

- 

- 

- 

'256          Bond 

6/15/52-51* 

6/26/kk 

1,7>*3 

- 

1,71*3 

1,505 

238 

5/17/5"* 

2-I/U56  Bond 
2-1A56  Bond 

6/15/52-55 
6/15M-56 

2/25/1)2 

7/22  Ao 

373 
311 

- 

373 
311 

322 
273 

51 
38 

I-I/856  Certificate  - 

5/17/55-B 

2-5/856  Certificate  - 

6/1/5U-B 

6/1/53 

>*,858 

- 

•*,858 
7,285 

f    1,786 
1   2,897 

6,783 

j       175 

I-I/856  Certificate  - 
I-7/856  Note 

f  3,886  of  I-I/856  Certl 
12,897  of  I-7/856  Note 

I  I-I/856  Certificate  - 
1  2-I/856  Bond 

5/17/55-B 
2/15/59-A 

7,285 

502 

ricate 

'2-5/856  Certificate  - 

8/15M-D 

8/15/53 

2,788 

- 

2,788 

I   1,005 
1   1,728 

1    » 

8/15/55-D 
U/15/60 

8/15/5"* 

•  2-5/856  Certificate  - 

9/15M-K 

9/15/53 

t,72l* 

- 

l*,72l* 

|   2,553 
1  2,078 

7,361* 

1        93 
11*8 

f  1-1/8?;  Certificate  - 
1  2-I/856  Bond 

3,558  of  I-I/856  Certl. 

8/15/55-D 
U/15/60 

7,512 

_ 

7,512 

ricate  8/ 

f   Jt-,^98 

1  3,806  of  2-I/856  Bond 
I-I/856  Certificate  - 

8/15/55-D 

I-7/856  Note 

12/15M-B 

12/1/53 

8,175 

- 

8,175 

3,289 

1*3 

l-lA#  Certificate  - 

12/15/55-E 
8/15/63 

I       31*6 

[  2-I/256  Bond 

1*07 

f  I-I/856  Certificate  - 

8/15/55-D 

256          Bond 

12/15/52-51* 

12/lM 

8,662 

- 

8,662 

1,983 

21*3 

l-lA£  Certificate  - 

12/15/55-E 
8/15/63 

12/15M 

• 

6,028 

2-1/256  Band 

11* 

'  I-I/856  Certificate  - 

8/15/55-D 

2j6          Band 

12/15/51-55 

12/15A1 

510 

- 

510 

88 

29 

j  l-lA#  Certificate  - 

12/15/55-E 

{       380 

I  2-1/256  Bond 

1*,919  of  I-I/656  Certil 
5,359  of  I-1A56  Certij 

8/15/63 

17,3"*7 

_ 

17,31*7 

17,033 

315 

"icate  8/ 
Icate 

6,755  of  2-1/256  Bond 

(Continued  on  foUowlng  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  \J 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


Description  of  new 
security  offered 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/55 

0/15/56 
12/1/56 


2/15/57 


1-5/8$  Certificate  -    2/15/55-A 
l-l/2$  Note  -    3/15/55-A 

2-7/8$  Bond  -  3/15/55-60 


Total. 


1$           Certificate  -  3/22/55-C 

1-1/8$  Certificate  -  5/17/55-B 

1-3/8$  Certificate  -  6/22/55-F 

1-1/8$  Certificate  -  8/15/55-D 

l-lA$  Certificate  -  12/15/55-E 

1-3  A*  Note  "  12/15/55-B 

Total 

1-5/8$  Note  -     3/15/56-A 

1-1/2$  Mote  -     U/l/56-EA 


1-7/8$  Certificate   -     3/22/56-A 
2$  Certificate   -     6/22/56-B 

2-lA$  Certificate  -     6/22/56-C 


2$  Note 

1-1/2$  Note 


-  8/15/56-B 

-  lO/l/56-BO 


Total 

2-3A$  Bond  -  9/15/56-59 

2-5/8$  Certificate  -     12/1/56-D 

2-5/8$  Certificate  -    2/15/57-A 

2-7/8$  Note  -     3/15/57-A 

1-1/2$  Note                  -     U/l/57-EA 
Total 


2/15M 
3/15/50 
3/15/35 


8/2/54 
5/17M 

Vl/55 
8/15/5U 

12/15M 
12/15/50 

2/15/55 
U/l/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 
U/l/52 


7,007 
5,365 
2,611 

1^,983 

3,73"* 
3,886 
3,210 
8,477 

5,359 
6,854 


12,213 


8,472 
1,007 


9.U79 


2,202 
1,486 
2,970 

12,5»*7 
550 


13,097 


982 

9,083 

7,219 

2,997 

531 


10, 747 


(in  millions  of  dollars) 


3.731*  2/ 
3,210  n/ 


2,202  14/ 

1,486  12/ 

2,970  15/ 
159  16/ 


159 


982 


7,007 
5,365 
2,611 

1   5,735 
1   1,166 

[  2,414 
i  2,626 

J       323 
1  1,921* 

1U,983 

14,188 

3,886 

8,1*77 

5,359 

6,851* 

12,213 

3,17"* 

I   1,^86 
I  6,841 

j  >*,158 
1       814 

j  "S925 
1  1,1*69 

11,366 

8,472 

1,007 
9,"»79 

12,388 
550 

{  6,215 
[2,109 

1,005 

9,328 

11,528 
528 

12,938 

12,056 

9,083 

7,219 

2,997 

531 

(1,312 
[7,271 

(6,39"*  P 
I     543  P 

f 1,498  p 
1     920  p 

522  P 

10,747 

9,877  P 

1 106 
)  326 

}364 


795 


1-5/8$  Note 
2$  Note 

1-5/8$  Note 
2$  Note 

1-5/8$  Note 
3$  Bond 

8,472  of  1-5/8$  Note 
3,792  of  2$  Note 

1,924  of  3$  Bond 


712 
149 

387 
460 


2$ 


Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B  ID/ 


847 


148 
2 


151 


2$  Certificate  -     6/22/56-B  lg/ 

2$  Note  -     8/15/56-B  10/ 

2-5/8$  Certificate  -     12/1/56-D 
2-7/8$  Note  -    6/15/58-A 

2-5/8$  Certificate  -    12/1/56-D   ,    , 
2-7/8$  Note  -    6/15/58-*  S/ 

9,083  of  2-5/8$  Certificate 
2,283  of  2-7/8$  Certificate 

2-5/8$  Certificate  -    2/15/57-A 
2-7/8$  Note  -     6/15/58-A  ii/ 

2-5/8$  Certificate  -    2/15/57-A 

7,219  of  2-5/8$  Certificate 
2,109  of  2-7/8$  Note 


860 
22 


882 


2-3A$  Note 


8/1/57-D 


J500 
I  282  P 
}578  P 
9  P 


870  P 


3-lA$  Certificate  -      6/24/57-0  17/ 
3-1/4$  Certificate  -      IO/1/57-D 

3-3/8$  Certificate 
3-1/2$  Note 

3-3/8$  Certificate 
3-1/2$  Note 

3-3/8$  Certificate 

8,414  p  of  3-3/8$  Certificate 

1,464  p  of  3-1/2$  Note 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  dally  Treasury  statement. 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks. 

3_/    The  2$  certificates  maturing  August  15,  1953,  "ere  reopened  for  the 
December  1,   1952,  refunding  (see  Table  3). 

4/    The  2-1/2$  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

5_/    On  November  9,  1953.  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8$  Treasury  notes  maturing 
December  1,  1953.     *or  further  detail  see  "Treasury  Bulletin"  for 
November  1953,   Page  A-l. 

6/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  1954.     This  exchange  offering  was  Included  In  the  refund- 
Inge  of  May  17,   1951*. 

2/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15     1954,  and  $3,233  million  redeemed  for  cash. 

8/  The  l-l/o$  certificates  maturing  August  15,  1955,  "ere  reopened  far  the 
December  15,  1954,  refunding  (see  Table  3)- 

2/  Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 
1955,   and  $1,518  million  redeemed  for  cash. 


12/    The  2$  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

11/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 
June  15,  1955,  «nd  $1,293  million  redeemed  far  cash. 

12/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

13V    The  2-7/8$  notes  maturing  June  15,   1958,  were  reopened  for  the  March  5 

1956,  refunding  (see  Table  3). 

14/    Tax  anticipation  series;  $1,674  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 
15/    Tax  anticipation  series;   of  the  2$  certificates  $1,013  million  were 

redeemed  for  taxes  and  $473  million  for  cash;   and  of  the  2-lA$ 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/    During  June  1956,  $159  million  of  2$  Treasury  notes,  maturing  August  1 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  a 

retired . 
17/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1957. 
p       Preliminary. 
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.UWJLTKD  STATES  SAVINGS  B0HD6. 


L  United  States  savings  bonds  were  first  offered  In 
h  1935  and  began  to  mature  In  March  I9U5.  Series  A-D 
ere  sold  between  March  1935  and  the  end  of  April  19^1, 
ud  Series  E,  F,  and  G  were  first  offered  In  May  I9U1. 
sen  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
le  matured  bonds  were  offered  three  options:  To  redeem 
ie  bonds  In  cash  In  accordance  with  the  original  terms; 
5  retain  them  with  an  extended  maturity  of  10  years  at 
?eclfled  rates  of  Interest  accrual;  or  to  exchange  them 
>r  Series  G  bonds.  A  number  of  changes  became  effective 
»y  1,  1952.  The  principal  ones  were:  The  rate  of 
nerest  accrual  on  Series  E  was  Increased,  especially  for 
se  near  term,  with  corresponding  changes  In  extended 
srle6  E;  and  Series  F  and  0  were  replaced  by  two  new 
jsues,  Series  J  and  K,  also  at  higher  Interest  rates, 
new  current- Income  bond,  Series  H,  similar  In  Interest 
stum  to  Series   E,    was   offered  beginning  June  1.      For 


details  of  these  changes  see  •Treasury  Bulletin"  for 
May  1952,  page  A-l.  Serlee  F  and  0  began  to  mature  on 
May  1,  1953-  F°r  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  lesue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195*>  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Serlee  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bond*  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  lnoluded  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


Table   1.-  Salee  and  Redemptions  by  Series,   Cumulative   through  January  31,    1957 

(Dollar  amounts  la  millions) 


Series 


Series  A-D  i/ 

Series  K  sad  H 

Series  P,  G,  J,  and  K. 

total  A-£ 


3,9*9 
87,228 
31,88k  2/ 

123,061 


Accrued 

discount 


1,05"» 

10,977 

991 


13,023 


Sales  plus 

accrued 

discount 


5,003 
98,205 
32,875 

136,083 


Redemptions 


k,960 
56,775  2/ 
17,779 

79,511* 


Amount  outstanding 


Interest- 
bearing  debt 


kl,k30 
1U.580 


56,010 


Matured  debt 


*3 
516 


559 


Dally  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  *. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Redemption  of  Interest - 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


57.81 
31.59 


Period 

Salee 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  \l 

Amount  outstanding 

Total 

Sales 
price  */  5_/ 

Accrued 
discount  jy 

Interest- 
bearing  debt 

Matured  debt 

lecal  years: 

3,981 
1,0*5 
1,11*9 
1,207 
1,229 
1,231* 
1,231 
1,21k 

k,k86 
1,10k 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 

12k 
89 
89 
87 
95 

12k 

126 

86,959 
6,71B 
6,292 
5,132 
5,791 
6,727 
7,70k 
7,060 

90,089 
7,178 
5,1*2 

5,381 
6,037 

7,1*09 
7,k91 
6,73»* 

609 
525 
kkk 

501 

k8k 
515 
621 

30,626 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,8k6 

33,179 
5,8ko 
5,651 
5,07>* 
6,H*9 
6,985 
7,301 
8,26k 

7*9 
582 
523 
6kk 
692 
728 
1,070 

29,567 
k,9k5 
5,609 
k,6k0 
5,072 
5,875 
6,k83 
7,026 

31,92* 
5,323 
5,150 
*,565 
5,552 
6,31*8 
6,k57 
7,1*27 

677 
51"* 
1*69 

581 
620 
668 

992 

1,059 
1*77 
528 
k69 
5k8 
639 
768 
820 

1,255 
517 
501 
509 
597 
637 
8kk 
838 

72 
67 
5* 
6k 
73 
59 
77 

56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 

56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,921* 
56,293 

57,376 
57,338 
57,273 

57,11*2 
56,9*6 
56,293 
56,010 

1935-19*9 

82,979 
5,673 
5,1*3 
3,925 
*,562 
5,*9* 
6,k73 
5.8U6 

85,603 
6,07k 
3,961 
k,l6l 
k,8O0 
6,173 
6,276 
5,517 

k8k 
*36 
355 
klk 
389 
390 
k96 

73 

1951 

92 

212 

122 

195k  6/ 

91 

1956 

Mi»ni1«T  years: 

128 
277 
360 

1950 

203 

229 

1952 

152 

1953 

106 

195* 

225 

686 

1956 

62k 

mths: 

725 

3*1 
323 
310 

297 
285 
725 
559 

Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  st  end  of  Table  k. 


30 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Period 

Total 

Sales 
price  k/  $J 

Accrued 
discount  5_/ 

Interest-bearing 
debt 

Matured  debt 

Series  E  and  E  combined 

Fiscal  years: 

19lH-19"»9 

1950 

1951 

1952 

1953 

195>*  6/ 

1955  6/ 

1956 

Calendar  years: 

191*1 -19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months : 

1956 -July 

August . . . 

September 

October . . 

November . 

December . 
1957-January.. 


5U,70U 
3,993 
3,272 
3,296 
U,06l 
U,653 
5,225 
5,260 


56,662 
3,668 
3,190 
3,575 
"*,368 
U,889 
5,368 
5,0"*3 


1*1*3 
U03 
335 
390 
366 
363 
1*65 


2.77U 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,111* 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1.12U 


112 
85 
85 
80 
88 

111* 

115 


57,1*79 
l*,887 
•»,307 
i»,l*07 
5,181 
5,779 
6,31*8 
6,37U 


59,863 
l*,639 
1*,270 
I*  ,691* 
5,1*96 
6,015 
6,1*81 
6,167 


555 
U87 
1*20 

1*70 
l*5U 
1*77 
580 


2U,351 
3,521 
1*,295 
1*,008 
I*, 038 
i*,3*5 
l*,5l*l* 
1*,730 


26,097 
3,912 
l»,036 
l*,098 
1*,157 
1*, 1*1*1* 
l*,652 
U,832 


U31 
l*ll* 
380 

1*11 
368 
392 
51*7 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
1*,072 


25,510 
3,667 

3,688 
3,622 
3,625 
3,909 
3,9"*9 
U,l6l* 


376 
357 
332 

353 
310 
31*5 
1*88 


1*96 
195 
307 
1*25 
500 
551* 
636 
658 


588 
21*5 

31*8 
1*76 
531 

535 
702 
668 


55 
57 
1*8 

57 
58 
1*7 
60 


33,127 
3V, 1*9!* 
3l»,506 
3U, 905 
36,01*8 
37,1*82 
39,285 
1*0,929 


33,766 
3l»,l*93 
3"*,727 
35,321* 
36,663 
38,233 
1*0,063 
"H,398 


1*1,053 
1*1,126 
Ul,l66 
1*1,226 
•H.312 
1*1,398 
1*1,1*30 


Series  F,  G,   J,  and  K 

combined 

Fiscal  years: 

2U,325 

1,680 
1,871 
629 
501 
81*1 
1,21*9 
586 

21*  ,993 
2,1*06 
770 
586 
1*32 
1,281* 
907 
1*75 

1*2 
3* 

20 

25 
23 
27 
30 

21*1* 

83 

90 

96 

108 

108 

108 

100 

281* 

87 

93 
100 
109 
110 

103 
92 

12 
1* 
1* 
6 
6 
11 
11 

2U,569 

1,763 

1,961 

726 

610 

9U9 

1,357 

686 

25,277 

2,1*93 

863 

686 

51*2 

1,391* 

1,010 

567 

53 
38 
25 
31 
30 
37 
1*1 

3,361* 

821 

1,01*2 

1,012 

1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 

3,!<22 

317 
167 
11*2 

233 
321* 
335 
522 

3,331* 
807 
1,021 
990 
1,511 
2,071 
2,561* 
2,91*6 

3,739 
886 
1,071 
908 
1,909 
2,1*28 
2,1*98 
3,255 

300 
157 
137 

227 
310 
322 
501* 

30 
11* 
21 
21 
Ul 
81 
128 
159 

37 
17 
22 
21 
59 
98 
138 
167 

17 
10 

5 

6 

11* 

13 

18 

21,205 
22,11*7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 

21,501 
23,089 
22,859 
22,6l6 
21,01*7 
19,1*39 
17,861 
11*,  895 

16,323 
16,212 
16,106 

15,916 
15,63k 
1*,895 
1"»,580 

. 

1951 

. 

1952 

- 

. 

55 

219 

312 

Calendar  years: 

- 

- 

- 

11*3 

619 

571 

1956 

681 

Months: 

29* 

276 

26k 
252 

21*0 
681 
516 

Footnotes  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Period 


Sal.  1 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3/ 


Total 


Sales 
price  b/  5/ 


Accrued 
discount  5_/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Series  E 


Fiscal  years : 

I0AI-I9A9 

1950 

1951 

1952 

1953 

195b 

1955 

1956 

Calendar  years: 

19bl-19b9 

1950 

1951 

1952 

1953 

195b 

1955 

1956 

Months: 

1956 -July 

August 
September. 

October... 

NoTember.. 

December . . 

1957 -January. . . 


5b, 70b 
3,993 
3,272 
3,266 
3,700 
3,988 
fc.095 
b,219 


56,662 
3,668 
3,190 
3,393 
3,906 
U.023 
U,192 
b,H2 


351 

336 
289 

338 
31b 
309 
39b 


2,77"* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11b 


3,201 
971 
1,080 
1,120 
1,128 
1,126 

1,113 
1,121* 


112 
85 
85 
80 
88 

lib 

115 


57,b79 
b,887 
U.307 
b,377 
b,821 
5,11b 
5,216 
5,333 


59,863 
U,639 
U,270 
b,513 
5,03b 
5,lb9 
5,30U 
5,266 


k6k 
1(21 
373 
Ul8 
U03 
U23 

509 


2b, 351 
3,521 
b,295 
b,008 
U.032 
b,319 
U,l*90 
b,622 


26,097 
3,912 
U,036 
U,098 
b,lbl 
b,lio6 
b,572 
b.689 


U18 
b02 
366 

396 
351* 
376 

530 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85b 
3,96b 


25,510 

3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
U,021 


363 
3>*5 
318 

339 
296 
330 

i»71 


U96 
195 
307 
b25 
500 
55b 
636 
658 


588 
2b5 
3b8 
b76 
531 
535 
702 
668 


55 
57 
b8 

58 
58 
b7 
60 


33,127 
3b,b9b 
3b, 506 
3b, 875 
35,661. 
36,b58 
37,186 
37,898 


33,766 
3b,b93 
3b, 727 
35,lb3 
36,036 
36,778 
37,510 
38,087 


37,9b3 
37,962 
37,970 

37,992 
38,ObO 
38,087 
38,066 


Series  H  jj 


Fiscal  years: 

1952 

1953 

195b 

1955 

1956 

Calendar  years: 

1952 

1953 

195b 

1955 

1956 

Months: 

1956 -July 

August 
September , 
October . . . 
November . , 
December. . 

1957-January... 


30 

360 

665 

1,130 

l.Obl 


182 
b62 
866 
1,177 
901 


91 

66 
U6 


52 
52 
5b 

71 


30 

360 

665 

1,130 

l,0bl 


182 
b62 
866 
1,177 
901 


91 
66 
b6 


52 
52 
5b 

71 


6 

26 

55 

108 


16 

38 

79 

lb3 


13 
12 
lb 
lb 
lb 
16 

17 


6 

26 

55 

108 


16 

38 

79 

lb3 


13 
12 
lb 
lb 
lb 
16 

17 


Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debc. 


Footnotes  at  end  of  Table  b . 


30 

385 

1,02b 

2,099 

3,031 


181 

627 

l,b55 

2,553 

3,310 


3,110 
3,16b 
3,197 
3,23b 
3,272 
3,310 

3,365 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(in  millions  of  dollars) 


< 


Period  8/ 


Fiscal  years: 

1951 

1992 

1953 

195U 

1955 

1956 

Calendar  years: 

1950 

1951 

1952 

1953 

195>* 

1955 

1956 

Months: 

1956-Julj 

August... 
September 
October.. 
November . 
December . 
1957-January . . 


Total 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 


5,81*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8,261* 


7U9 
582 
523 
61*1* 
692 
728 
1,070 


Matured  bonds 


Total 
matured  jj 


817 
792 
1,761 
2,7U7 
3,9!*1 
l*,263 


987 
772 
1,015 
2,318 
3,171 
U,230 
U,2U6 


38U 
312 
207 

2U6 
302 
301 
U25 


Series 
A-D 


779 
90 
31 
18 
11* 
11 


987 
518 
1*7 
21* 
11* 
13 
10 


Series  E 


38 
702 
1,128 
1,!*87 
1,826 
1,917 


25U 
968 
1,328 
1,500 
2,01*7 
1,891 


15U 

160 
130 

157 
161 

127 

167 


For 
cash 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 


21*9 
962 
1,326 
1,"*99 
2,01*7 
1,891 


151* 
160 
130 

157 
161 
127 
167 


In  exchange 
for  Series  C 
and  K 


Series 
F  and  G 


602  2/ 
1.2U1  2/ 
2,101 
2,335 


967  2/ 
1,657 
2,169 
2,31*5 


229 

151 

76 

89 
1U1 
173 

257 


Tbmatured  bonds 


Total 
unmatured 

4/5/ 


5,320 

S317 
3,860 
3,768 
3,310 
3,583 


1*,853 
1*,879 
1*,059 
3,831 
3,811. 
3,071 
U,018 


36k 

270 
316 
398 
390 
1*27 
6I.5 


Sales 
price  ]*/ 


•*,996 
I*,  01*6 
3,622 
3,577 
3,11*2 
3,1*39 


<*,583 
"*,571 
3,806 
3,613 
3,655 
2,901* 
3,862 


351 

257 
30U 

38I* 
371 
1*11* 

629 


Accrued 
discount 


32U 
271 
238 
191 
168 
1W» 


270 
308 
253 
217 
159 
167 
156 


Ik 
13 
11 
11* 
19 
12 

16 


Source:  Daily  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  £  bonds  for  Series  C  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  betveen  matured 
and  unmatured  bonds • 

A  change  in  procedure,  beginning  in  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  unnatured  sections  of  Table  1*. 
(See  also  footnote  1*.)  The  subsequent  distribution  of  this  high  level 


8/ 

1/ 


6/ 


of  unclassified  redemptions  may  be  large  enough  in  any  month  to  show 

redemptions  of  matured  bonds  for  a  series  In  Table  1*  which  are  greater 

than  the  total  redemptions  of  that  series  as  shown  In  Table  3,  and  to 

show  a  negative  In  the  unmatured  section  of  Table  1*. 

Reductions  were  made  In  issues  and  redemptions  of  Series  X,  H,  F,  0, 

J,  and  K  in  July  1951*  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  In  June  1951*  as  reported  in  the  dally  Treasury 

statement.    The  amounts  Involved  were  as  follows:     $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  191*1  F  and  0  savings  bonds  for  Treasury 

3-lA#  l>°nas  of  1978-83. 

Less  than  $500,000. 


< 


Mim-h  W7 


33 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Government 

Interest -bearing  securities  guar- 
anteed by  the  U.   S.  Government  kj 

Sod  of 

Total 
out- 
standing 

Held  by  0.   S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Deserve 

Banks  - 

public 

Issues 

Held  by  private 
Investors  \l 

Total 
out- 
standing 

Held  by 

0.   S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5V 

Held  by  private 
Investors  1/ 

Matured 
debt 

fiscal 
year  or 
month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

and 

debt 

bearing 

no 

Interest 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Deo.. 
1956 -July. 

Aug.. 

Sept. 

Oct.. 

Wot.. 

Dec.. 
1957-Jan.. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,31*1 
271*,  Ul8 
272,825 

280,822 

272,719 
275,61*1* 
27"*,  31*6 
275,372 
277,111 
276,731 
876,335 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
271*  ,1*71 
271*  ,219 
273,698 

38,288 
37,830 
1*0,958 
UU.335 
1*7,560 

1*9,31*0 
50,536 
53,"»70 

51,723 
53,768 
51*, 379 
5U, 1U2 

53,883 
5U,lU0 
5U, 001 

53,851 

5,512 
5,1*71* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 

7,798 
8,1*11* 
8,325 
8,308 

8,1*01 
8,1*18 
8,363 
8,520 

32,776 
32,356 
3"*  ,653 
37,739 
1*0,538 

1*2,229 
1*3,250 
1*5,111* 

1*3,926 

'•5,353 
1*6,051* 
"*5,83"* 
1.5,1*82 
1*5,722 
■*5,639 
!*5,331 

19,31*3 
18,331 
22,982 
22,906 
21*  ,71*6 

25,037 
23,607 
23,758 

2l»,785 
23,1*38 
23,851* 
23,680 

23,767 
2l*,385 
2i*,915 
23,"*21 

193,131 
199,01*8 
188,911 
189,623 
191,61*0 

19U.533 
197,598 
192,655 

201,291 
192,766 
191* ,  726 
193,839 
195,070 
195,91*6 
195,301* 
196,1*26 

130,1*17 
131,629 
111,663 
115,185 
119,129 
121,771 
127,875 
126, 30U 

13  •*  ,230 
126,550 
128,571 
127,800 

129,21*1* 
130,363 
130, 1»5U 

131,917 

62,711* 
67,1*19 
77,21*9 
71.,  1*37 
72,511 
72,762 
69,723 
66,351 

67,061 
66,216 
66,155 
66,039 

65,826 
65,583 
6U, 850 

61*,  509 

21* 
17 
27 
Ul* 
51 
80 
1*3 
73 

52 
73 
79 

8U 

89 
93 

102 
106 

* 
• 
* 
• 
3 
25 

8 
26 
27 
27 
29 
33 
36 

39 

13 
16 
27 
"*3 
51 
80 
Ul 
U8 

uu 

U7 
52 
57 

59 
60 
66 

67 

11 

1 
* 

1 

2,012 
2,150 
2,372 
2,2UU 
2,126 

2,351 
2.63U 
2,869 

2,970 

2,675 
2,607 
2,601 
2,56U 
2,51*6 
2,1*09 

2,532 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Deserve  System  for 
securities  held  by  Federal  Deserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  Interest 
of  the  United  States  In  these  banks  ended. 


u 

H 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Deserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Year 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


19U0, 
19U1. 
19U2, 

19U3 
19UU, 
19U5, 
19U6, 
19U7. 
19U8, 

19U9. 
1950, 
1951. 
1952. 
1953. 
195U. 

1955. 
1956. 
1957. 


Jan. 


-9.5 

-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
2U.6 

7.0 
23.0 
-1.3 
1U.3 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-U.0 

77.2 
-9.8 


-5.7 
5.8 

-72.9 

-11.5 

-5-9 

-U.7 
106.8 


5. 

6. 

U82. 


.1 
•  3 
.7 
.5 
12.9 
-22  .U 

18.9 
10.7 


Apr. 


-1.6 

-.7 

■  3 

.U 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.U 

19.9 
36.2 
-2.9 

29.9 
U6.7 


May 


.U 
-.2 

• 

-35.2 

-10.0 

-3U.U 

.U 

-338.6 

-30. u 
-5U.7 

-1.9 
ll.U 

2.9 

35-9 
2.8 

56.2 
5.7 


June 


.9 

.U 

.3 

-1U5.8 

20.5 

-56. U 

-69.8 

-359.2 

1.1 

-88.U 
5.1 
3-5 
1.5 

20.1 
-U5.5 

22.5 
398.8 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.U 

-.1 
8.2 

.2 

l.U 

7.9 

-21.7 

7U.8 

U9.2 


Aug. 


-8.U 

-15.8 
-19.0 

-.2 

-Ul.2 

-308.1 

U.U 

3.8 
-2.0 
U.7 

1.9 

.U 

-17.2 

20.3 

9.U 


Sept. 


-.3 

• 

-U.5 

-2.7 

-28.1 

-12.5 

-7U.1 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 
38.U 
-10.0 

11.8 
8.U 


-U.U 
-.2 
1.0 


•3 

-123.0 

-1U.1 

.1 

-1.7 
5.8 
8.U 

I6.5 
17.0 
21.1 

-30.7 
56.2 


Nov. 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3,6 

U.7 
-1.1 
1U.2 

7.9 

83.9 


-1.1 
60.0 

U.8 
-12.0 

-20.3 

696. U 

-.2 

-.1 
7.0 

29.0 

8.2 

.6 

Ul.O 

23U.8 

21.3 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhlch 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75Ua),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  Xj   in  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1939-December. 
19U0-June 

December. 
19Ul-June 

December . 

l9U2-June 

December . 
19^3-June 

December . 


194,1* -June 

December , 

19U5-June 

December 

I9U6 -February  9_/.., 

June , 

December 

19U7-June 

December 

19U8-June 

December 

19l»9-June 

December 

1950-June 

December 

1951 -June 

December 

1952 -June 

December 

1953-June 

December 

195't-June 

December 

1955-January 

February 

March 


April. 
May... 

June.. 


July 

August 

September . , 

October. .. . 
November . . . 
December . . . 
1956 -January. . . . 
February. . . 

March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
M ay ember. . . 
December  p. 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 
1U0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.U 
257.0 

252  .U 
252.9 
252.8 
257.2 
257-U 
256.7 
255.3 
259.5 

259.2 
267.U 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
27U.1 
276.7 
277.5 

27U.U 

277.6 

278. U 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276  .U 
275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 

275. i* 
277.1 
276.7 


Held  by  banks 


Total 


18.  U 
18.6 
19.5 
21.8 
23.7 
28.7 
U7.3 
59.  U 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82  .U 
85.7 

83.9 
82.6 

81. u 

85. u 

8U.0 
88.1 
83.6 
89.6 

88.7 
9U.1 
92.6 
90.6 
87.8 
89.U 
88.5 
87.I 

87.9 
86.U 
85.9 
86.8 
85.9 
86.8 

8U.0 
83.O 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.I 
8U.3 


Commer- 
cial 
banks 


15.9 
16.1 
17.3 
19.7 

21.  U 


52.2 
59.9 
68.1. 
77.7 
8U.2 
90.8 

93-8 
8U.lt 
7U.5 
70.0 
68.7 
6lt.6 
62.5 
63.O 
66.8 
65.6 
6l.8 
58.U 
61.6 

61.1 

63  .U 
58.8 
63.7 
63.6 
69.2 

68.7 
66.9 
61.  .2 

65.8 
6U.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 
60.5 
59-5 
58.3 
58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.7 
59. U 


Federal 
Reserve 
Banks 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

lit  .9 
18.8 

21.8 

2U.3 
22.9 
23.8 

23.3 

21.9 
22.6 

21.U 

23.3 
19.3 
18.9 

18.3 

20.8 
23.0 

23.8 

22.9 
2lt.7 

2lt.7 
25.9 
25.0 
2U.9 

23.9 

23.6 
23.6 
23.6 
23.7 
23.6 
2U.1 
23.8 
23.8 

2U.0 
2U.3 
2U.8 

23.5 
23.5 
23.6 

23.3 
23-5 
23.8 

23. U 

23.9 
23.7 
23.8 
2it.lt 
2U.9 


U.   S. 

Government 
Investment 
accounts  U/ 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

1U.3 

16.9 

19.1 
21.7 
2U.9 
27.0 
28.0 
29.1 
30.9 

32.8 
3lt.lt 

35.8 
37.3 
38.3 
39.U 
37.8 
39.2 
ltl.0 
ua.3 

UU.3 
"•5.9 
U7.6 
U8.3 

"»9.3 
U9.6 

lt9.1t 
U  9. 2 
U9.It 
U8.9 
U9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 

53.6 
5U.U 
5U.2 

53.9 
5U.2 
5U.0 


22.7 
22.8 
23.9 
25.0 
31.0 

37-7 
53-0 
67.O 
81.7 

100.2 
11U.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13U.9 

132.9 
131.8 

130.8 

133  .u 

135.0 
137.3 
133.3 
135.1 

136.5 
138.U 
136.9 
138.3 
139.6 
136.7 
139.1 

1U0.U 
1U0.U 

1U2.1 
1U2.7 
1U2.3 
1UU.5 
1U5.3 
1U2.6 

1U2.5 
IU3.0 
138.5 
139.0 
139.7 
138.9 

139.7 
139.9 
138. U 


Held  by  private  nonbaok  Investors 


Individuals  2/ 


Total 


10.1 
10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

U6.1 

53-3 

59.1 
6U.1 

6U.1 
63.3 
6U.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.U 
66.3 

65  .U 
6U.6 

6U.8 
65.I 
66.0 
6U.8 
6U.5 
63.O 
63.6 
6U.2 
6U.8 
6U.9 
65.I 
6U.8 

65.2 
65.5 
65.5 
65.6 
65.2 
6U.9 

65.9 
66.5 
67.2 

67.I 
67.I 
66.9 
67.O 
67.2 
67.U 

67.3 
67.2 
67.I 


Savings 
bonds 


1.9 
2.6 
2.8 

3.6 
5.U 

9.1 
13  .U 

19.2 
2U.7 

31.2 

36.2 

U0.7 
U2.9 

"♦3.3, 
U3.5 
UU.2 

U5.5 
U6.2 

U7.I 

U7.8 

U8.8 
U9.3 

U9.9 
U9.6 

U9.I 
U9.I 

U9.0 
U9.2 

U9.3 
U9.U 

U9.5 
50.0 

50.0 
50.1 
50.2 
50.2 
50.2 
50.2 
50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50. U 

50. u 
50. u 
50. u 
50.3 
50.3 
50.3 
50.2 

50.2 
50.1 
50.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

1U.9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 

19  .u 
18.6 

17.6 

17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16.8 
15  .U 
15.0 
13.1 
13.6 
1U.1 
1U.7 
1U.7 
1U.9 
1U.6 
15.0 
15.2 
15.3 
15  .U 

15.0 
1U.7 

15.6 
16.2 
16.8 
16.6 
I6.7 
16.6 

16.8 
16.9 
17.1 
17.1 
17.1 
16.9 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
2U.0 
2U.U 
2U.9 
2U.9 

2U.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 

16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 

15.0 
15.0 
1U.9 

1U.8 
1U.9 
15.0 
15.0 

1U.9 
1U.8 
1U.3 
1U.2 

13.9 
13.6 
13.6 
13.5 
13.3 

13.3 

13.1 
13.1 
13.2 
13.0 
12.8 


Mutual 

savings 

banks 


3.1 

3-1 
3.2 

3-U 
3.7 

3.9 
U.5 

5.3 
6.1 

7.3 
8.3 
9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
U.5 
11.6 
11  .U 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 

8.8 

8.8 
8.8 
8.8 
8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 

8.5 
8.5 

8.5 
8.U 
8.U 
8.U 
8.3 
8.3 
8.1 
8.1 
8.0 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 
2.0 

u.o 

U.9 
10.1 

12.9 

16. u 

20.2 
21.U 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
1U.1 

13.6 

1U.8 

15.8 
16.8 
18. U 
19.7 
20.1 
20.7 
18.8 
19.9 
18.7 
21.6 

16.9 
19.8 

20.5 
21.7 
19.5 
20.6 
21.7 
19.3 
20.3 
21.2 
21.2 

22.7 
23.7 
2U.0 

2U.3 
2U.U 
21.1 
21.1 
21.5 
18.0 

I8.3 
19-1 
18.0 

18.9 
19  .U 
18.8 


State  and  Mlecel 
local 
govern- 
ments 2/ 


.U 
.U 
•  5 
.6 
•7 

.9 
1.0 

1.5 
2.1 

3.2 
U.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.U 
9.6 

10. u 
U.l 
12.0 
12.7 

13.9 
1U.U 

1U.5 
1U.6 
1U.6 
1U.6 
1U.7 
1U.7 

1U.9 
1U.9 
1U.9 

15.0 
15.0 
15.1 
15. U 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15.7 


.7 
.7 
.7 
.7 
.9 

1.1 
2.3 
3.U 
U.U 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8.U 

8.7 
8.9 
9.6 
9.U 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 
13.9 
13.9 
1U.2 

1U.U 
1U.U 
1U.U 

15.0 
15.0 
15.1 

15.3 

15  .U 
15.6 

16.0 
16. u 

16.5 

16.5 
16.6 

16.2 
16.2 
16.3 
16.3 
16.3 
16. U 
16.0 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

l/  united  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

\l  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  United  States  and  In  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  In  trust  departments. 

U/  Holdings  by  Federal  lend  banks  are  Included  under  "Miscellaneous 
investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts,  nonprofit 


Institutions  and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous Investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investments  of  foreign  balances 
and  International  accounts  In  this  country.  Beginning  December  19U6,  Includes 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  In  special  nonlnterest-bearlng  notes  Issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary .  A 


siaivh  mi 
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_  TREASURY  SURVEY  OF  OWNERSHIP,    DECEMBER  31,   1956 


»The  Treasury  Survey  of  Ownership  covers  securities 
ssued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
<arch   31,    19^1,    In  the  May   194l    "Treasury   Bulletin/ 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195U 
Bulletin  for  quarters  beginning  December  31,   I9U9. 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  I.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Classification 

6,6W 
commercial 
banks  2/  37 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Be serve 
Banks 

Held  by 
8,Ol»3 

317 

life 

573  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

2/ 

Interest-bearing  securities: 

160,1*77 
68,206 
i»5,639 

274,322 

51,330 
1,577  2/ 

6,339 
1,687 

U,U77 
2,928 

4,205 
700 

29,957 

3,356 

1*5,639 

6U,170 
57,959 

1,331 
783 

" 

52,906 

8,026 

7,1*05 

<»,905 

78,951 

122,129 

2,11* 

'tetured  debt  and  debt  bearing  no  interest  8/. . . . 

2,1*09 

rotal  securities   issued  or  guaranteed  by  the 

276,731 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


type  of  security: 

Issued  by  U.   S.  Government: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.   S.  Government  £/. 


Total. 


all  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various   (Federal  Housing  Administration 
debentures ) 


Total. 


ax  status:     10/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  Income  taxes     11/ 


Total. 


Total 
amount 
outstand- 
ing 


25,179 
19,023 
35,29"* 
80,828 
50 
102 


160, U77 


74,752 

"•5,963 

26,938 

8,370 

"t,351 

102 

l60,i»77 


50 

2,404 
158,023 


160, U 77 


ootnotes  at  end  of  Section  II. 


Held  by  Investors  covered  In  Treasury  Survey 


6,648 
commerc  ial 
banks  2/  37 


4,934 

1,600 

10,714 

34,063 

8 

11 


51,330 


15,359 

26,454 

7.80U 

1,538 

164 


51,330 


2,017 
49,304 

51,330 


525 

mutual 
savings 
banks  2/ 


131 

21* 

312 

5,81.9 

23 

6,339 


317 
1,388 
3,748 

U75 


387 
23 


6,339 


6,338 
6,339 


Insurance  companies 


317 
life 


222 
3". 
55 

4,144 

22 


4,477 


333 

328 

3,211 

281 

302 

22 

4,477 


It,  1*76 
U,i»77 


573  fire, 
casualty, 
and  marine 


127 

32 

726 

3,319 

1 


I*  ,205 


57* 

2,081 

1,153 

264 


133 


k,205 


1 

92 

It,  112 


It, 205 


U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


2,060 
11,329 
10,061 

6,<t71 

* 

36 


29,957 


23,458 

1,959 

3,618 

582 

303 

36 


29,957 


29,956 


29,957 


Held  by 
all  other 
Investors 

y 


17,705 

6,00lt 
13  ,<t26 

26,983 
Itl 
11 


6lt,170 


3"t,712 

13,753 

7,403 

5,229 

3,06l 
11 


6lt,l70 


Ui 

293 

63,836 


64,170 


Memorandum: 
Held  by 
8,043 
corporate 
pension 
trust  funds 

57 


205 

17 

92 

1,017 


1,331 


288 
274 

310 
83 

376 


1,331 


1 
1,330 

1,331 


36 
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TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  I956 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

<*/ 

Memorandum: 

Issue 

6,6U8 
commercial 
banks  2/  \j 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

8,01*3 
corporate 
pension 
trust  funds 
57 

(Tax  status  10/  Is  shown  In  parentheses) 

317 

life 

573  fire, 
casualty, 
and  marine 

Treasury  bills: 

2"*,  173 
1,006 

1*,3U2 
592 

125 
5 

21U 
9 

222 

126 

1 

2,060 

17,307 
398 

17,705 

203 

25,179 

U,93l* 

131 

127 

2,060 

205 

Certificate  of  Indebtedness: 

7,219 
3,221 
1,312 
7,271 

19,023 

366 

658 
238 
338 

1,600 

3 

7 

3 

12 

8 
19 
6 

1 

12 

9 
2 
9 

5,152 

8 

25 

6,11*1* 

1,678 

2,521 

1,038 

767 

6,O0U 

6 

3 
k 
1* 

2U 

31* 

32 

11,329 

17 

Treasury  notes: 

2-7/8$  March           1957-A (taxable) 

2,997 

531 

M55 

3,792 

12,056 

82U. 

383 

"*,392 

121 

5,102 

119 

99 

198 
278 
1UU 
10U 

931* 

17 

1,527 

1,727 

827 

68 

200 

1,506 

77 

3,189 
76 
71* 

129 

200 

7U 

87 

39 

11 

10 

25 

1 

» 
155 

• 

55 
10 

* 

* 
» 
5 

It 

11 

1 
12 

* 
2 

11 

* 

It 

10 

68 

> 

87 

81 
1*5 

2 

27 

128 

5 

207 
3 
5 

31 
20 

6 
11 

120 
500 
132 

"»3 

8,11*1. 

711* 

377 

32 

1,833 

lit 

2,387 

1,930 
3,003 

39 

155 

2, 22  It 
39 

1,608 
29 

20 

38 
52 
1*9 

5 

6 

1-1/2     April           1957-EA (taxable) 

• 

1-5/6     May               1957-B (taxable) 

6 

7 
22 

2-3A     August         1957-D (taxable) 

1-1/2     October       1957 -BO (taxable) 

• 

1-1/2     April           1958-EA ( taxable ) 

1 

1-1/2     October       1958-BO (taxable) 

37 

• 

9 

* 

• 

1-1/2     October       1960-EO ( taxable ) 

1 
1 

1-1/2     April           1961-EA (taxable) 

1 

1-1/2     October       I961-BO (taxable) 

35,29"* 

10,71"* 

312 

55 

726 

10,061 

13,1*26 

92 

Treasury  bonds: 

2-1/2$  March           1956-58 (taxable) 

l,iti*9 

3,820 

927 

U,2U5 

919 

2,368 

5,273 
3,1*61 
3,8o6 

1,1*85 

2,239 

11,177 

2, 11U 
6,755 
2,821. 

3,750 
3,826 
U.712 

2,957 
1,869 
2,716 

3,785 
1,606 
2,71*5 

612 

2,687 
1*26 

2,299 

727 

1,359 

2,1*23 

1,209 

2,81*1. 

1,290 
1,256 

7,1*25 

727 
>*,592 

565 

668 
679 
1*19 

151* 

92 

1,323 

123 

1*3 

121 

30 
33 
13 

102 

• 

50 

301 

106 

29 

* 

157 
1*17 

253 
252 
531 

1,003 
699 
69U 

317 
187 
167 

120 

90 

297 

2 
It6 

* 

2 

• 

8 
100 

106 

1 

• 

38 

1*1* 

223 

32 

315 

397 
51*2 
891* 

807 
80 
15 

186 

-88 
211* 

38 
83 
10 

23** 
32 

76 

329 
21U 

93 

60 
128 

1*73 

121* 
261* 
215 

172 
131* 
152 

92 

1*5 

110 

109 

33 
100 

35 

1*2 

3U0 

1*1 

• 

22 

557 

737 

19 

» 

36 

138 

270 

35 
1*21. 

UUO 

519 

1,231 

698 
11*3 
21l» 

225 
lit  It 
160 

733 
928 
137 

1,566 
159 
853 

1,563 

1,090 

821 

13k 

625 
2,680 

516 

1,579 

775 

1,070 
1,252 
1,322 

889 

1,321 

887 

3,021 
1,208 
1,853 

6 

12 

5 

25 

• 

15 

1*1* 
19 
9 

1 
1*2 

68 

2lt 
35 
57 

53 
59 
1.7 

35 

2-1/2     June             1967-72 (taxable) 

22 

2-1/2     September  1967-72 (taxable) 

13 

2-1/2     December     1967-72 (taxable) 

1*8 

87 
288 

80,828 

3*1,063 

5,81*9 

U.lltU 

3,319 

6,lt71 

26,983 

1,017 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  valuee   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  oovered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

Memorandum: 

Issue 

6,61*8 
commercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
8,01*3 

(Tax  status  10/  le  shown  In  parentheses) 

317 
life 

573  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

5/ 

50 

8 

- 

- 

1 

« 

ki 

* 

axanteed   securities:     2/ 
Federal  Housing  Administration  deben- 

102 

11 

23 

22 

* 

36 

11 

160,1*77 

51,330 

6,339 

U,ii77 

1*,205 

29,957 

6U.170 

1,331 

Dtnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  10/  Is  shown  In  parentheses) 


Lted  Ststes  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  6/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  6/ (taxable) 

Ser les  K ( taxable ) 

Total  united  States  savings  bonds 

ler  U.   S.   securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B ( taxable ) 

Total  other  U.  S.   securities 

-al  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


38,087 
1,885 
9,902 
3,310 
821 
2,287 


56,293 


266 

885 
10,763 


11,91"* 
68,206 


Held  by  Investors  covered  in  Treasury  Survey 


6,61*8 
commercial 
banks  2/  }J 


329 
6U9 

1 
2 


981 


266  77 

182 

1U7 


596  1/ 


1,577  1/ 


525 

mutual 
savings 
2/ 


6 
1*00 


1*6 
1*52 


120 
1,115 

1,235 
1,687 


itnotes  at  end  of  Section  II. 


Insurance  companies 


317 
life 


20 
198 

3 
10 


230 


265 
2,'»33 

2,698 
2,928 


573  fire, 
casualty, 
wnri  marine 


70 
306 

13 

38 


1*27 


35 
238 


273 


700 


U.   S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


19 


100 
3,236 


3,336 


3,356 


Held  by 
all  other 
investors 


38,085 
1,1*61 
8,31*2 
3,301. 
sou 

2,166 
5"*,183 


182 
3,593 

3,77»* 
57,959 


Memorandum: 

Held  by 

8,01*3 

corporate 

pension 

trust  funds 

57 


8 
135 
297 

30 
78 


51*9 


28 
207 


235 


783 


3« 
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TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1956 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1U/ 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Memorandum: 

Issue 

6.6U8 
commercial 
banks  2/  jj 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
8,01(3 

(Tax  status  10/  Is  shovn  In  parentheses) 

317 
life 

573  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  fund 

5/ 

Banks   for  cooperatives: 

3 -3 A*  March           1957  (Debentures) .    ,      (taxable) 
3-1/2     April           1957  (Debentures)    ,     ,    (taxable) 
2             June              1957  (Debentures)   157  (taxable) 

53 
50 
U0 

Ik 
Ik 
15 

9 
6 
2 

* 
1 

3 

• 

30 
29 
20 

» 
• 
* 

Total  banks  for  cooperatives  securities 

.       1*3 

1*3 

17 

1 

3 

« 

78 

119 

39 
102 

157 

15k 

57 

98 

Federal  home  loan  banks:     16/ 

3.0556     January       1957  (Notes) (taxable) 

16U 
56 

13U 

197- 

212 

77 

123 

27 
1U 
26 

29 

ko 

18 
20 

11 

2 
U 

6 
15 

1 
k 

3 

* 

1 

3 
2 

1 

* 

3 

1 
1 

2 

1 
1 
1 

1 

1 

* 

3-3/8     March           1957  (Notes) (taxable) 

3.80       March           1957  (Notes) (taxable) 

1 

3-3 A     April           1957  (Notes) (taxable) 

3.20       May               1957  (Notes) (taxable) 

1 

3 -3 A     June             1957  (Notes) (taxable) 

963 

173 

U3 

10 

11 

1 

725 

Federal  Intermediate  credit  banks: 

705 

162 

29 

8 

11 

3 

U91 

Federal  land  banks:      12/ 

3              February     1957  (Bonds) (taxable) 

215 
130 
170 

135 

131 
18U 

71 
12U 
106 

60 
110 

133 
31 

38 

31 

52 

112 

k2 
78 
55 

1 
1 

2 
7 

6 
9 
3 

k 
3 
7 

7 
9 

2 
2 

1 

1 
2 

1 

* 
* 

2 
5 

17 

7 

1 
1 

2 
It 
9 

2 
2 
2 

1 
1 

- 

72 
90 
126 

96 

6k 
60 

23 
kl 

kl 

U9 
9k 

* 

3.30       May               1957  (Bonds) (taxable) 

2 

3-3A     July             1957  (Bonds) (taxable) 

2 -3 A     May                1958  (Bonds) (taxable) 

5 
1 

2-lA     November     1958  (Bonds) (taxable) 

2-lA     May               1959  (Bonds) (taxable) 

2 

2-lA     February     i960  (Bonds) (taxable) 

1 

2-1/2     June             i960  (Bonds) (taxable) 

3 
10 

3-1/2     May                1971  (Bonds) (taxable) 

18 

1,1*37 

572 

61 

31 

- 

756 

kk 

Federal  National  Mortgage  Association: 

3.35*     May                1957  (Debentures) (taxable) 

3.90       August         1957  (Debentures) (taxable) 

2-1/2     January       1958  (Notes) (taxable) 

100 

100 

570 

15 

32 

338 

9 

5 

20 

3 

* 

2 

1 
1 
3 

k 
1 

68 

60 

207 

1 
1 

3 

Total  Federal  National  Mortgage  Association 

770 

38U 

35 

5 

6 

5 

336 

U 



1 

1/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

3/  Includes  trust  companies  and,  beginning  with  figures  fen  Tuly  I9U9, 
also  includes  stock  savings  banks.  Previously,  those  6a. se  vere 
reported  as  a  separate  classification. 

kj     Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

5_/  Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 
three-fourths  of  United  States  Government  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  includes  holdings  by  these  funds 
under  "Held  by  all  other  investors."  The  quarterly  data  are  presented 
as  supplemental  information  in  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953-  The 
corresponding  Information  from  earlier  reports,  beginning  with 
December  31,  I9U9,  Is  summarized  on  page  30  of  the  March  I95U  "Treasury 
Bulletin." 

6/  United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  in  this  statement. 


j/     Includes  $78  million  depositary  bonds  held  by  commercial  banks  not 

Included  in  the  Treasury  Survey. 
8/  Holdings  by  reporting  Investors  not  available. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 

10/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
Imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  income 
subject  to  normal  tax  and  surtax. 

11/  Includes  Federal  Housing  Administration  debentures;  see  footnote  13. 

12/  Tax  anticipation  series. 

13/  A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

lU/  Includes  only  publicly  offered  issues. 

15/  Central  Bank  for  Cooperative  debentures. 

16/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
in  July  1951. 

17/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  I9U7. 
»   Less  than  $500,000. 


v 


{arch  1957 


39 


TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,   DECEMBER  31,    1956 


I  The  tables  which  follow  provide  an  analysis  of  the 
Jcurlty  holdings  of  commercial  banks  reporting  In  the 
•easury  survey  of  ownership  of  securities  Issued  by  the 
ilted  States  Government  and  by  Federal  agencies.  The 
.gures  show  the  total  holdings  distributed  according  to 
rderal   Reserve   member-bank   classes    and   nonmember   banks. 


This  analysis  of  oommerolal  bank  ownership  was  first 
published  In  the  May  1944  Issue  of  the  "Treasury  Bulletin* 
based  on  the  survey  data  for  Deoember  31,  1943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  is  now  being  published  for  the  June  3°  and 
December  31  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Far  values  -  In  millions  of  dollars) 


Held  by 

6,648 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Classification 

•»,317 

member 

banks 

Central  reserve  city 

288 

reserve 

city 

3,998 
country 

2,331 

31  central 

reserve 

city 

18 

Hew  York 

City 

13 
Chicago 

banks 

utile   securities: 

51,330 
1,577  37 

52,906 

44,530 
1,131 

45,661 

8,280 
36 

6,136 
26 

2,1^3 
10 

17,339 
218 

18,912 

877 

19,789 

6,799 
367 

8,315 

6,161 

2,153 

17,557 

7,166 

sotnotes  at  end  of  Section  11. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,648 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

!*,317 

member 

banks 

Central  reserve 

elty 

288 

reserve 

city 

3,998 
country 

2,331 

31  central 

reserve 

city 

18 

Hew  York 

City 

13 
Chicago 

banks 

rps  of  security: 

Issued  by  U.  S.  Government: 

1,600 

10,714 

3>»,063 

8 

11 

3,990 

1,323 

9,139 

30,064 

4 

10 

839 

235 

1,315 

5,886 

4 

728 

194 

994 

4,217 

4 

HI 

42 

321 

1,669 

1,212 

419 

3,774 

11,928 

3 

3 

1,939 

669 

4,050 

12,250 

* 

4 

944 

277 

1,575 

3,999 

* 

51,330 

44,530 

8,280 

6,136 

2.1U3 

17,339 

18,912 

6,799 

ill  classes: 

Due  or  first  becoming  callable: 

15,359 

26,45!* 

7,804 

1,538 

164 

11 

12,858 

23,418 

6,800 

1,303 

140 

10 

2,381 
"»,593 
1,221 

73 

7 
4 

1.7M 

3,284 

1,071 

3"* 

3 

4 

639 

1,310 

150 

39 

5 

4,324 

9,699 

2,877 

368 

68 

3 

6,154 

9,126 

2,702 

863 

64 

4 

2,501 
3,035 

1  004 

235 

24 

Various  (Federal  Housing  Administration 

• 

51,330 

H,530 

8,280 

6,136 

2.1H3 

17,339 

18,912 

6,799 

z  status:     4/ 

Partially  exempt  from  Federal  Income  taxes . . . 
Subject  to  Federal  Income  taxes  %/ 

8 

2,017 

49,304 

51,330 

4 

1,898 

42,629 

44,530 

660 
7,619 

8,280 

273 
5,863 

6,136 

387 
1,756 

2,143 

3 

757 

16,579 

17,339  . 

» 

481 

18,431 

18,912 

4 

120 

6,675 

6,799 

otnotes  at  end  of  Section  II. 
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TREASURY  SURVEY   -  COMMERCIAL  BANK  OWNERSHIP,   DECEMBER  31,    1956. 


Section  I   -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  k/  is  shown  in  parentheses) 


Treasury  Mile: 

Regular  Series (taxable) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 


Certificates  of  indebtedness: 

2 -5/8*  February     1957-A.. (taxable) 

2-3A     March  1957 -B  6/ (taxable) 

3-1^     June  1957-C  6/ (taxable) 

3-lA     October      1957-D (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes: 

2-7/8*  March 

1-1/2  April 

1-5/8  May 

2  August 

2-3A  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 


1957-A (taxable) 

1957-EA (taxable ) 

1957 -B ( taxable ) 

1957-C (taxable) 

1957-D (taxable) 

1957-BO (taxable) 

1958-EA (taxable) 

1958-A (taxable) 

1958-EO (taxable) 

1959-A (taxable) 

1959-EA (taxable) 

1959-BO (taxable) 

1960-EA (taxeble) 

I96O-EO ( taxable ) 

1961-EA (taxable) 

I96I-BO (taxable) 


Total  Treasury  notes. 
Treasury  bonds: 


2-1/2*  March     1956-58 (taxable) 

2-lA  September  1956-59 (taxable) 

2-3/8  March     1957-59 (taxable) 


1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 (taxable) 

1959  -62 ( taxable ) 

i960 (taxable) 


2-3A     December     1960-65 (partially) 

2-3/U     September  196I (taxable) 

2-1/2     November     1961 (taxable) 


2-3/8  June 

2 -3  A  June 

2-1/2  December 

2-1/U  June 

2-1 A  December 

2-1/8  November 


2-1/2  June 

2-1/2  August 

2-1/2  December 

2-1/2  June 

2-1/2  December 

2-1/2  March 


1962-67 (taxeble) 

1963 ( taxable ) 

1963-68 (taxable) 

1961* -69 (taxable) 

I96U-69 (taxable) 

1965  -70 ( taxable ) 


2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 


2-1/2     December 

3-1 A    June 

3  February 


1967-72 (taxable) 

1978-83 (taxable) 

1995 (taxable) 


Total  Treasury  bonds. 


Held  by 

6,61.8 

commercial 

banks 

1/ 


U.3U2 
592 


U.93U 


366 
658 
238 
338 


1,600 


93U 

17 

1,527 

1,727 

827 

68 

200 

1,506 

77 

3,189 
76 
7U 

129 
200 

7* 

87 


10.71U 


612 

2,687 

1*26 

2,299 

727 

1,359 

2,423 
1,209 
2,8M» 

1,290 
1,256 
7,1*25 

727 

U.592 

565 

668 
679 
kl9 

15* 

92 
1,323 

123 

*3 

121 

3U.063 


Federal  Reserve  member  banks 


"•,317 

member 

banks 


Central  reserve  city 


3,U65 
525 


3,990 


290 
583 
202 
2l«7 


1,323 


785 

13 

1,325 

1,397 

633 

64 

181 

1,241 

70 

2,81(6 
67 
66 

123 

181 
63 
82 


31  central 

reserve 

city 


9,139 


526 
2,426 

376 

2,003 

671 

1,149 

2,175 
1,084 
2,491 

1,226 
1,112 
6,580 

627 
3,978 

kQk 

571 

627 

373 

131 

71 
1,153 

79 
38 
102 

30,064 


6l4 
226 


839 


48 

161 

10 

16 


235 


60 

* 

233 

81 
58 
38 

35 
99 


607 

5 

17 

25 

41 

3 

13 


1,315 


88 

669 

79 

267 

173 
206 

565 
442 
353 

488 

47 

1,208 

50 

662 

50 

193 

186 
68 

13 

• 

70 

3 

• 

7 

5,886 


18 

New  York 

City 


527 
201 


728 


38 

135 

10 

10 


194 


15 

* 

159 

62 
30 
38 

32 
30 


550 

1 


16 

37 

3 

13 


994 


66 

387 

63 

170 

84 

140 

U50 
376 
235 

I89 

31 

919 

50 

52U 

50 

190 
178 
68 

13 

* 

31 

2 

• 

3 


4,217 


13 
Chicago 


86 
24 


111 


10 
26 


l»2 


45 

* 

73 

19 

26 


It 

69 


56 
U 
9 

9 


321 


22 

283 

16 

97 
89 
66 

115 
66 
118 

299 

16 

289 


138 


38 

1 

* 

5 


1,669 


288 

reserve 

city 


1,059 
153 


1,212 


180 
93 
57 


1*19 


319 

3 

612 

545 

169 

9 

81 
51*5 

32 

1,195 
20 
20 

58 
76 
36 
54 


3,774 


140 
768 
128 

9*8 
280 
397 

812 

2U9 

1,153 

477 

553 

2,809 

376 

1,61.1. 

268 

132 
2U9 
lt>8 

60 

14 

3*0 

13 
15 
53 


11,928 


3,998 
country 


1,792 
146 

1,939 


153 

2U2 

99 

175 


669 


4o6 
10 

1*80 
771 

1)06 
17 

6k 

597 

37 

1,047 

1.2 
29 

U0 
63 
25 
15 

U,050 


298 
989 
169 

888 
218 
546 

798 
393 
984 

262 
512 

2,563 

201 

1,672 
175 

246 
192 
157 

58 

57 

743 

62 
22 
42 

12,250 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1956 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Held  by 

6,6U8 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

■•, 317 

member 

banks 

Central  reaerve  city 

286 

reaerve 

city 

3,998 
country 

2,331 

(Tax  status  U/  is  shown  in  parentheses) 

31  central 

reaerve 

city 

18 

New  York 

City 

13 
Chicago 

nonmember 
banks 

8 
11 

U 

- 

- 

- 

3 
3 

* 

It 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

10 

k 

U 

U 

51,330 

W,530 

8,280 

6,136 

2,1*3 

17,339 

18,912 

6,799 

Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  jt/  is  shown  in  parentheses) 

Held  by 

6,61.8 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

"»,317 

member 

banks 

Central  reserve  city 

288 

reserve 

city 

3,998 
country 

2,331 
nonmember 

banks 

31  central 

reserve 

city 

18 

New  York 

City 

13 
Chicago 

United  States  savings  bonds: 

329 
6U9 

1 
2 

213 

U89 

• 
* 

2 
3 

» 
1 

2 
2 

21 
50 

* 

190 
U36 

• 
* 

116 

160 

* 

2 

981 

703 

5 

1 

U 

72 

627 

278 

Other    U.  S.  securities: 

266  37 

182 
1U7 

596  37 

171 

1"»5 
113 

21 

10 

1 

21 

3 

6 

1 

72 

56 
18 

77 

79 
9* 

250 

17 

38 
35 

Treasury  bonds: 

U28 

31 

2U 

7 

1*6 

89 

1,577  37 

1,131 

36 

26 

10 

218 

877 

367 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1956, 


Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  millions  of  dollars) 


I 


Held  by 
6,6U8 
commerc lal 
banks 
1/ 

Federal  Reserve  member  banks 

Issue 

!»,317 

member 

banks 

Central  reserve  city 

288 

reserve 
city 

3,998 

country 

2,331 
nonmember 

(Tax  status  kj  Is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

New  York 

City 

13 

Chicago 

banks 

Banks  for  cooperatives: 

1U 
1U 
15 

9 
11 
12 

* 
» 

* 
* 

* 

U 
6 
6 

5 
U 
5 

3 -3 A^  March          1957  (Debentures).... (taxable) 
3-1/2     April          1957  (Debentures )....( taxable) 
2            June            1957  (Debentures)  8/  (taxable) 

5 
3 
U 

"•3 

31 

1 

* 

1 

16 

15 

12 

Federal  home  loan  banks:     2/ 

3-5/8    February    1957  (Botes) (taxable) 

27 
1U 
26 

29 

uo 
18 

20 

20 

9 

18 

22 
26 
1U 
1U 

1 
* 

2 

2 

1 
* 
• 

1 
» 

2 

2 

ft 
* 

1 
* 

1 
1 
* 
* 

7 
3 
5 

2 
k 
<t 
3 

11 

6 
10 

17 

21 

9 

11 

7 
k 

3-3/8     March     "      1957  (Notes) (taxable) 

9 

8 
1U 

3-3/U     April           1957  (Notes) (taxable) 

3.20       May               1957  (Notes) (taxable) 

It 

3-3/U     June             1957  (Notes) (taxable) 

6 

173 

122 

6 

1* 

2 

30 

85 

51 

Federal  Intermediate  credit  banks: 

162 

129 

7 

5 

2 

37 

8U 

3U 

Federal  land  banks:     10/ 

133 
31 

38 

31 

52 

112 

U2 
78 
55 

1 
1 

115 
25 

30 

21 
Uk 
96 

35 
67 
1.3 

1 
1 

7 

* 

1 

» 
2 
7 

1 
5 

1 

* 
* 

3 

* 

1 

• 
* 

3 

# 

2 

# 

* 

5 

* 
» 

» 
1 
k 

1 
3 

1 

* 

59 

10 

9 

U 
2U 

U8 

19 
32 

17 

* 
» 

1*8 
15 
20 

16 
19 

Ul 

15 
30 
25 

* 
• 

18 
6 

3.30      May              1957  (Bonds) (taxable) 

8 

>3A     July             1957  (Bonds) (taxable) 

9 

-5A    May"             1958  (Bonds) (taxable) 

8 

•lA     November     1958  (Bonds) (taxable) 

16 

2-lA     February     i960  (Bonds) (taxable) 

7 
11 

2-1/2    June            i960  (Bonds) (taxable) 

11 

3-1/2     May               1971  (Bonds) (taxable) 

_ 

572 

476 

ek 

10 

Ik 

222 

230 

96 

Federal  National  Mortgage  Association: 

3.35       May               1957  (Debentures )....( taxable) 
3 .90       August         1957  ( Debentures )....( taxable ) 
2-1/2     January       1958  (Notes) (taxable) 

15 
32 

338 

11 

28 

306 

3U5 

1 
10 

U6 

* 
10 
18 

1 
• 

28 

3 

9 

1U0 

7 
10 

119 

3 

U 

32 

Total  Federal  National  Mortgage  Association 

38U 

57 

28 

29 

152 

136 

39 

1/ 

2/ 
1/ 

y 


Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
hsld  In  trust  departments. 

United  States  savings  bonds,  Series  F  and  J,  ere  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
Included  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption value  for  use  in  this  statement. 

Total  Includes  $78  million  depositary  bonds  held  by  commercial  banks 
not  included  In  the  Treasury  Survey. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 


amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax. 
"Taxable"  securities  are  those  with  the  income  subject  to  both 
normal  tax  and  surtax. 

5/  Includes  Federal  Housing  Administration  debentures;  see  footnote  7. 

6/  Tax  anticipation  series. 

J_/  A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

8/  Central  Bank  for  Cooperatives  debentures. 

9_/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

in  July  1951. 
10/  The  proprietary  interest  of  the  United  States  in  thsse  banks  ended 
In  June  19l»7. 

»   Less  than  $500,000. 
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.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,   JANUARY  31,    1957. 


I  Current  market  quotations   shown  here  are  over-the- 

counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   seourltlee    listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
data 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,601 
1,601 
1,750 
1,600 
1,600 
1,600 
1,600 
1,600 

2/7/57 
2/1U/57 
2/15/57 
2/21/57 
2/28/57 

3/7/57 
3/1U/57 
3/21/57 

U/8/56 
11/15/56 
11/16/56  1/ 
11/23/56 
H/29/56 

12/6/56 
12/13/56 
12/20/56 

3.10* 
3.12 
3.15 
3.10 
3. OH 

3.05 
3.02 
3.05 

-.03* 

-.02 

-.11 

-.06 

-.12 

-.11 
-.lU 
-.13 

$1,006 
1,615 
1,600 
1,600 
1,600 
1,601 
1,700 
1,601 

3/22/57 
3/28/57 

U/U/57 
H/ll/57 
U/18/57 
U/25/57 

5/2/57 
6/2U/57 

12/17/56  2/ 
12/27/56 
1/3/57 

1/10/57 

1/17/57 

1/2H/57 

1/31/57 

1/16/57  2/ 

3.02* 

3.* 

3.06 
3.06 
3.10 
3.12 
3.12 
3.12 

-.09* 

-.18 

-.20 

Footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  3inds) 


Amount 

Description 

Issue 
date 

Price 

Tlsld 

outstanding 
(millions ) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$7,219 
3,221 
1,312 
7,271 

2-5/8*  -      2/15/57-A 
2-3A     "       3/22/57-B  2/ 
3-lA     -      6M/57-C  2/ 
3-1A    *      10/1/57-D 

3/5/56 
8/15/56 
12/1/56 
I2/1/56 

lOO.OOi 
99.30$ 
100.01 
100.06 

+.03$ 

+.02 

.00 

+.06 

2.06* 
3.08 
3.15 
2.95 

-1.29* 
-.15 
-.03 
-.30 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nda) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  3_/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$2,997 

531 

U,155 

12,056 

3,792 

82b 

383 

U,392 

121 

5,102 

119 
99 
198 
278 
1UU 
156 

2-7/8*  -    3/15/57-A 
1-1/2     -    U/l/57-EA 
1-5/8    -    5/15/57-B 
2 -3 A     -      8/1/57-D 
2            -    8/15/57-C 
1-1/2     -  10/1/57-BO 
1-1/2     -    U/1/58-EA 
2-7/8    -    6/15/58-A 
1-1/2     -  10/1/58-BO 
1-7/8    -    2/15/59-A 

1-1/2     -    U/1/59-EA 
1-1/2     -  IO/1/59-BO 
1-1/2     -    U/1/60-EA 
1-1/2     -  10/1/60-K) 
1-1/2     -    U/1/61-EA 
1-1/2     -  IO/1/61-H) 

100.01 
99.18 
99.17 
99.25 
99.13 
99.00 
98. OU 
99.13 
97.06 
97.02 

96.08 

95.  1U 
9U.16 
93.20 
92.28 
92.O* 

+.05 
+  .0U 
+.09 
+.05 
+.09 
+.06 

'  +.20 
+  .19 
+.22 
+  .23 
+.26 

+1.00 
+.28 
+  .28 
+.28 
+  .30 

2.56* 

H.29 

3.33 

3.20 

3.1U 

3.0U 

3.16 

3.32 

3.26 

3.39 

3.32 
3.31 
3.36 
3.37 
3.35 
3.3* 

-.92* 

+.53 

-.36 

-.20 

-.29 

-.08 

-.M 

-M 

-.33 
-.29 

-.31 

-.3U 
-.23 

-.21 
-.23 
-.19 

9/15/53 
U/l/52 

10AM 
7/16/56 
2/15/55 
10/1/52 
u/1/53 
12/1/55 
10/1/53 

5/17M 

u/iM 
10/1/5U 

U/l/55 
10/1/55 

U/l/56 
10/1/56 

10U.01 

100.1U 

100. OU 
99.31$ 
100  .OU 

100.12 
100.00 
100.22 
99.28 
100.21 

99.20 
98.18 

96. OU 

95.20 
9U.06 
92.O8 

2/2U/5U 

8/6/5U 

11/19/5U 

7/16/56 

1/28/55 

9/7/5U 

U/29/5U 

2/7/56 

7/19/5U 

7/16/5U 

5A/5U 
10/5/5U 
llA/55 
11/7/55 
7/10/56 
1/&3/57 

99.26 
95 .2U 
98.13 
99.19 
98.15 
9U.2U 
93.16 
98.16 
96.02 
95.29 

95.08 
9U.08 
93.00 
92.06 
91.0U 
90.08 

IO/IO/56 

6/5/53 

9/1/55 

12/18/56 

U/I6/56 

6/2/53 
6A/53 

12/17/56 
10/5/53 

12/18/56 

12/19/56 

12/18/56 

12/7/56 

12/10/56 

12/7/56 

12/7/56 

Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  ±/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

low 

Price 

Date 

Price 

Date 

$1,W»9 

3,820 

927 

l*,2l*5 

2,368 

5,273 
3,t6l 
3,806 
2,239 
11,177 

2,111* 
6,755 
2,823 
3,750 
3,826 

U,712 
2,956 
1,868 
2,716 
3.78U 
1,606 
2,7U5 

2-1/2*  -     3/15/56-58 
2-lA     -     9/15/56-59 
2-3/8     -     3/15/57-59 
2-3/8     -     6/15/58 
2-1/2     -  12/15/58 

2-1A    -   6/15/59-62 
2-1A    -  12/15/59-62 

2-1/8     -  11/15/60 
2 -3 A     -    9/15/61 
2-1/2      -  11/15/61 

2-1/2      -     6/15/62-67 
2-1/2      -     8/15/63 
2-1/2     -  12/15/63-68 
2-1/2     -    6/15/6U -69 
2-1/2      -  12/l5/61*-69 

2-1/2      -     3/15/65-70 
2-1/2      -     3/15/66-71 
2-1/2     -     6/15/67-72  y 

2-1/2  -  9/15/67-72  y 
2-1/2  - 12/15/67-72  y 

3-lA    -    6/15/78-83  2/ 
3              -     2/15/95  5/ 

99.08 
97.01* 
98.02 
98.23 
98.22 

9"».30 
95.00 
96.00 
97.20 
96.06 

93.16 
95.1"» 
92.26 
92.10 
92.06 

92.01* 
92.02 
91.30 
91.21* 
91.26 

99.1"» 
9"*.H* 

+.13 

+  .18 
+.18 
+.20 
+  .2U 

+1.12 
+1.1U 
+1.09 
+1.15 
+1.18 

+2.30 
+2.00 
+3.06 
+3.20 
+3.18 

+3.18 
+3.23 
+l*.07 
+l*.0l* 
+U.0I* 
+3.01* 
+3.12 

3.19* 

3.U1 

3.33 

3.3U 

3.23 

3.29 
3.19 
3.26 
3.31 
3.37 

3.2>» 
3.28 
3.23 
3.27 
3.25 

3.2U 
3.21 
3.17 
3.17 
3.16 

3.29 
3.25 

-.29* 

-.19 

-.23 

-.39 

-.37 

-.27 
-.27 
-.3<» 
-.3"» 
-.35 

-.3U 
-.3U 
-.35 
-.36 
-.35 

-.35 
-.32 
-.36 
-.36 
-.36 
-.18 
-.18 

6/2/1*1 

2  AM 

3/1/52 

7/1/52 

2/15/53 

6/1A5 

11/15A5 

8/15M 

11/9/53 

2/15/51* 

5/5  A2 

12/15/5" 
12/1A2 
V15A3 
9/15A3 

2  AM 

12/l/kk 

6/1A5 

10/20A1 

11/15A5 

5/1/53 

2/15/55 

110.22 
107.16 
102.26 
102.30 
103 .21* 

10k  .20 
101*  .21 
100.19 
101*  .22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.21* 

107.23 
107.22 
106.16 
109.13 
106.16 

111.28 
101.12 

2/8A6 

U/6A6 

7AM 

1*A9M 

"t/29M 

U/6A6 

U/6A6 

9/17M 

V30M 

U/30M 

U/6A6 
12/10M 

U/6A6 
U/6A6 
U/6A6 

U/6M 
i*/6A6 
1./6A6 
1./6A6 

4/6A6 

8AM 
6/8/55 

97.10 
95.0U 
96.06 
96.10 
97.0U 

92.02 
92.00 
9^.09 
95.23 
9". 10 

90.06 
93.06 
89.08 
88.08 
88.06 

88.01. 
88.02 
87.22 
87.08 
87.18 

95.28 
90.08 

6/1/53 
6A/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 

12/17/56 

12/18/56 

12/18/56 

1/7/57 
12/18/56 
1/7/57 
1/7/57 
1/7/57 

1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 

Footnotes  at 

end  of  Table  5. 

Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals 

are  32nde) 

Amount 

Description 

Price 

Yield 

Issue 

date 

Price  range  since 

first  traded  }/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$919 
1,W35 

2-3A*  -    6/15/58-63 
2-3A     -  12/15/60-65 

100.06 
100.20 

+  .18 
+.30 

2.61* 
2.58 

-.20* 
-.25 

6/15/38 
12/15/38 

117.01* 
119.00 

1/15A6 
1/25A6 

99.15 
99.12 

9A5/39 
12/20/56 

i/     Issue  In  addition  to  regular  hills  issued  each  week. 
2/     Tax  anticipation  series.  I*/ 

}/    Beginning  April  1953,  prices  are  closing  hid  quotations   in  the  over- 
the-counter  market.     Prices  far  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are  £/ 

closing  prices  on  the  New  York  Stock  Exchange.     "When  Issued"   prices 
included  in  history  beginning  October  1,  1939.     Dates  of  highs  and 


lows   in  the  case  of  recurrence  are  the  latest  dates. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,   1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
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Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APPJL  1953 


« 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19U2 

19"*3 

19W 

19»»5 

1952 -January.. 
February , 
March . . . , 
April.... 
May 


2.U6 
2.U7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


19"*6. 
19*»7. 
19>*8. 
19*9. 


2.19 
2.25 
2.M* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950 , 

1951 

1952 

1952 -November, 
December 

1953  -January . 
February , 
March 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  -  averages  of  dally  series 


2. 7U 
2.71 
2.70 
2.6U  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August . . . . 
September. 
October. . . 


2.61 
2.61 
2.70 
2.71 
2.71* 


2.91* 
2.95 
2. 91* 
2.95 
3.01 


2.71 
2.75 
2.80 
2.83 
2.89 


2.97 
3.02 
3.07 
3.12 


PART  B.- 

series  BBJnranc  april  1953 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

corporate 
bonds 

Perlod 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

corporate 
bonds 

Period 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

corporate 
bonds 

Annual  series  -  calendar  year  averages  of  monthly  series 


1953. 
1951*. 


2.92  37 
2.52 


3.16  kj 
2.71 


3.20 
2.90 


1955. 


2.80 


2.9U 


3.06 


1956. 


3.06 


3.U 


3.36 


Monthly  series  -  averages  of  dally  series 


1953 -April. 
May . . . 
June.. 
July.. 
August 
September 
October . 
November 
December 

1951*  -January . 
February 
March. 
April. 
May... 
June.. 
July.. 
August 
September 
October. 
November 
December 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 
2.U5 
2.1*6 
2.50 

2.52 
2.55 
2.57 


•2>» 
.26 
29 
25 
.22 
.19 
3.06 
3.01* 
2.96 
2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.6U 
2.65 
2.68 
2.68 


3.23 
3.3* 

3.>*0 
3.28 
3. 2U 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 


1955-January . 

February 

March.. 

April.. 

May.... 

June . . . 

July... 

August. 

September 

October. 

November 

December 
I956 -January . 

February 

March. 

April. 

May... 

June.. 

July.. 

August 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 
2.86 
2.82 
2.90 
3.05 
2.91* 
2.89 
2.97 
3.15 
3.19 


2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 

3.00 
2.96 
2.96 
2.97 
2.9U 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


5/ 


2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.21* 
3.28 
3.26 
3.28 
3.U3 
3.56 


1956-Ootober.. 
November . 
December. 

1957-January.. 


3.18 
3.30 
3.>*3 
3.33 


3.2U 
3.31 
3.37 

3.37 


3.59 
3.69 
3.75 

3.77 


Weekly  series  - 

averages  of  dally 

series  for  weeks  ending 

- 

1956 -Aug. 

3 

3.06 

3.13 

3.2* 

1956 -Oct. 

5 

3.1* 

3.21 

3.58 

1956-Dec . 

7 

3.35 

3.3* 

3.72 

10 

3.09 

3.1"* 

3.38 

12 

3.16 

3.21 

3.57 

11* 

3.38 

3.3* 

3.72 

17 

3.1* 

3.18 

3.U1 

19 

3.16 

3.23 

3.57 

21 

3.1*9 

3.38 

3.76 

2U 

3.21 

3.23 

3.*7 

?6 

l.^Z 

3.27 

3.61 

28 

3.U8 

3.39 

3.79 

31 

3.22 

3.23 

3.1*9 

Nov. 

0 

3.26 

3.29 

3.65 

1957 -Jan. 

1* 

3.52 

3.*5 

3.82 

Sept. 

1 
1U 

3.22 
3.21 

3.25 
3.26 

3.52 
3.55 

9 
16 

3.27 
3.26 

3.29 
3.59 

3.66 
3.67 

11 
18 

3.U5 
3.30 

3.W* 
3.37 

3.81 
3.78 

21 
28 

3.15 
3.17 

3.2U 
3.2* 

3.56 
3.58 

23 
30 

3.30 
3.36 

3.30 
3.3"* 

3.71 
3.73 

25 

3.22 

3.31 

3.73 

Daily  series  -  unweighted  averages 


1957-Jan. 

1 

6/ 

6/ 

6/ 

1957-Jan.     1U 

3.29 

3.37 

3.80 

1957-Jan.     21* 

3.20 

3.30 

3.72 

2 

3.52 

3. "*5 

3.82 

15 

3.30 

3.38 

3.79 

25 

3.22 

3.31 

3.72 

3 

3.51 

3.U1* 

3.82 

16 

3.30 

3.38 

3.79 

28 

3.23 

3.33 

3.72 

l* 

3.5* 

3.U6 

3.32 

17 

3.28 

3.36 

3.78 

29 

3.21 

3.30 

3.72 

7 

3.55 

3.U8 

3.82 

18 

3.31 

3.36 

3.7* 

30 

3.18 

3.28 

3.72 

8 

3.51 

3.*7 

3.81 

21 

3.29 

3.35 

3.71* 

31 

3.17 

3.27 

3.72 

9 

3.*7 

3.U1* 

3.80 

22 

3.22 

3.30 

3.71* 

10 

3.U0 

3.!*2 

3.80 

23 

3.19 

3.29 

3.73 

11 

3.32 

3.*0 

3.80 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.     Yields   for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service  is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 
to  the  "Treasury  Survey  of  Ownership"    in  this  Issue  of  the  "Treasury 
Bulletin." 

1/     Prior  to  April  1953,  the   single  series  on  long-term  taxable  Treasury 
bonds  Included  the   following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  191*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years. 


2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

3_/     Annual  average  is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

kj     Average  covers  8-1/2  months  beginning  April  15,  the  Inception 
date  of  this  series. 

5_/     Includes  the  356  bonds  of  February  15,  1995,   first  quoted  on 
January  28,  1955. 

6/    Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


***-i* 


Fiscal  year 
or  month 


1947 

1948 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July..... 
August..., 
September 

October.. 

Hovember . 
December . 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 

1952. 
1953. 
195*. 
1955. 
1956. 


1956 -January.. 
February. 
March.... 

April.... 

May 

June 


July 

August... 
September 

October . . 
Horember. 
December . 


Budget 

receipts 

from 

internal 

revenue 


39,379,409 
41,853,485 
40,307,285 
39,**8,607 
51,106,095 

65,63*,89* 
70,170,97* 
70,299,652 
66,288,692 
75,109,083 

4,580,146 

6,903,381 

12,307,044 

5,355,168 

6,793,*35 

12,222,534 

3,571,480 
5,801,937 
6,715,173 
3,334,414 
5,492,016 
5,464,679 


Capital 
stock 
tar  6/ 


1,597 

6,138 
266 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Adjustment  of 
collections 
to  budget 
receipts  \J 


-(271,023 
-11,057 
-155,840 
+491,475 
+660,409 

+625,308 
+484,439 
+364,672 

-3,566  57 


-3,566  57 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


39,108,386 
41,864,5*2 
*0, 463, 125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649 

4,580,146 

6,903,381 

12,307,044 

5,355,168 

6,793,435 

12,226,099 

3,571,480 
5,801,937 
6,715,173 
3,334,414 
5,492,016 
5,464,679 


Estate  and 
gift  taxes 


779,291 
899,345 
796,538 
706,227 
729,730 

833,1*7 
891,284 
935,122 
936,267 
1,171,237 

78,007 

97,472 

136,*35 

1*3,967 
136,590 
111,637 
119,1*8 
111,693 
68,75* 

113,185 
85,157 
79,*79 


Corporation 
Income  and 
profits 

taxes 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

*2*,087 

*59,930 

8,109,440 

509,402 
492,032 

7,194,927 
836,891 
351,564 

1,708,521 

*51,3*3 

379,539 

1,825,051 


Individual  income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 
*2,633,*26 

3,303,026 
5,499,210 
3,234,615 

3,951,569 
5,287,542 
*,063,931 
1,764,231 
4,420,585 
4,137,860 
1,733,681 
4,098,085 
2,745,374 


Individual 
income  tax 
not  with- 
held 2/ 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

U.,345,060 

11,403,942 

10,736,578 

10,396,480 

11,321,966 

2,152,316 
798,117 
816,843 

2,885,373 

989,755 

1,486,663 

456,775 

137,2*9 

1,752,026 

245,564 
102,721 
323,824 


Individual 
income  tax 
withheld  37 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  4/ 
24,015,676 


Old-age 
insurance 
taxes  2/ 


1,458,934 

1,612,721 

1,687,151 

1,873,401 

2,810,7*9 

3,584,025 

3,816,252 

4,218,520 

5,339,573  */ 

6,336,805 


1,101,560 
4,374,889 
2,358,022 

1,046,882 
*,203,932 
2,522,223 

1,282,360 

*, 201, 190 
2,331,759 
1,462,561 
3,920,193 
2,366,271 


Railroad - 

retire- 

ment 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 
600,106  4/ 
634,323 

17,300 
85,058 
53,870 

15,268 
91,356 
53,751 
23,376 
81,404 
53,453 

24,959 
74,306 
54,580 


Unemploy- 
ment 
Insurance 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
324,656 

31,850 

241,146 

5,880 

4,045 
2,*99 
1,294 

1,719 
742 
621 

598 
865 
699 


Excise  taxes 


Total 
excise 


7,283,376 
7,*09,9*1 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9*6,116 
9,532,222 
9,210,582  4/ 
10,004,195 

775,259 
846,214 
826,492 

750,018 
876,556 
854,641 

826,983 
910,148 
804,905 

1,032,752 
935,899 
814,706 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

179,361 
212,306 
246,300 

239,031 
255,638 
263,619 

235,540 
244,857 
255,015 

353,887 
324,778 
233,048 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,65*,9U 
1,580,512 
1,571,213 
1,613, *97 

139,337 
128,023 
136,55* 

125,957 
1*9,229 
142,572 

127,287 
156,675 
327,807 

155,136 

142,204 
108,224 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain   detail  by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United 
States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/     Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  «"*  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  included  in 
the  respective  reports.     Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  1954,  they  were  Included  In  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  internal  revenue  offices.     Under  procedure  begun  in  1950  with 
withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 
such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue 
Service.     Under  this  procedure,   the  payments  are  included  in  budget 


Other  excise 


Total 


3,570,846 
3,854,33* 
4,046,364 
4,050,738 
*,776,395 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,7*4 

1,193,917 

162,749 

44,455 

1,013,317 

253,388 

90,*67 

1,108,760 

158,277 

131,016 

1,153,828 

1*7,379 


Documents, 
etc.    2/ 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

114,927 


29,734 
29,814 

24,090 

28,888 


Manufacturers  * 
and  retailers' 


U 


1,939,486 
2,119,157 
2,220,744 
2,245,lB2 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 


1,004,917 
883,367 

890,370 

986,177 


Miscellaneous  jj 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,*72 
2,06l,l64 
1,936,527 
1,*92,633 
1,608,497 


387,758 
397,980 

4*3,0*3 
*17,158 


receipts  in  the  month  in  which  the  depositary  receipts  are  Issued  to 
the  taxpayers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 
2/  Monthly  figures  Include  old-age  Insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  included  under  "Old-age  Insurance 
taxes." 
3/  Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  transfer  of  tax  receipts  to  the  Federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 
4/  Beginning  with  the  fiscal  year  1955,  collections  shown  include  un- 
distributed depositary  receipts  and  unclassified  advance  payments. 
For  excise  taxes  these  receipts  are  Included  in  the  total  only. 
Total  collections  include  "Taxes  not  otherwise  classified,"  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956  issue  of  the  Bulletin.  (See  Table  2). 
5_/  Budget  receipts  have  been  reduced  by  this  amount  representing  with- 
held income  taxes  transferred  to  the  Government  of  Guam. 
6/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951,  in- 
cluded under  "Miscellaneous  excise  taxes." 
2/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  do  Hare) 


« 


Type  of  tax 

Fiscal  year 

First  6  months  of 
fiscal  year 

Sixth  month  of 
fiscal  year 

1955 

1956 

1956 

1957 

1956 
(December  1955) 

1957 
(December  1956) 

18,26U,720 

21,298,522 

i*,108,70>* 

5,552,908 

3,018,159 

15,1*33,132 
131,203 

315,796 
-3,718 
5,21*1* 

1,1*1*9,271* 

350,031* 

269,661* 
1,837,01*1* 

120,1*36 

-65,71*5 
1,156 

2,512,590 

1,825,051 

Individual  income  tax  and  employment  taxes: 

10,72lt,120 

25,673  ,"*90 
592,068 

597,262 

2,8UU 

279,986 

37,869,770 

81*8,1*92  hj 

87,775 

11,830,260 

29,280,756 
563,1*31 

628,71*3 

5,580 

32U, 656 

2,701,193 

lU, 168,986 
67,693 

313,501 

1*,219 

37,91*1 
17,293,533 

323,821* 

Income  tax  withheld  and  old -age  insurance:     2/ 

6l8,ll8 

1,71*8,153 

Railroad  retirement: 

78,916 

-21*, 335 

699 

1*2, 633, 1*26 

1,053,867  y 
117,370 

18,899,816 

570,508 

6,909 

2,71*5,371* 

1*60,805 

6,321* 

86,971* 
2,1*75 

78,377 

1,102 

Excise  taxes: 

Alcohol  taxes: 

21*2,81*8 

1,627,752 

23,867 

U,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5m* 

2,7U2,8i»0 

1*6,199 

1*6 

6 

1,50U, 191 

3,909 

16,155 

693 

12 

2 

267,037 
1,756,298 

2U  ,38U 

5,259 

81,321 

15,651 

50 

765,1*1*1 

5,13"* 

11*9,651* 
906,851 

13,217 
2,967 

1*1,863 

10,279 

29 

396,257 

3,201 

173,556 

1,005,702 

1U,698 

3,150 

1*2,71*6 

10,571 

2 

393,586 

3,115 

1,61*7,125 

23,127 

32 

1* 

78U.930 

1,837 

7,067 

331* 

2 

• 

26,670 

119,1*60 

1,578 

670 

7,517 

179 

IH 

55,201* 

-9 

211,282 

3,320 

3 

1 

108,188 

51* 

963 

92 

3 

39 

112,660 

30,151* 

138,82U 
1,897 

653 

7,231 
228 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

Case  stamps  for  distilled  spirits  "bottled  in  hand 

-2 

53,987 

75 

2,920,571* 

1,52U, 319 

23,61*0 

22 

3 

758,391 

1.86U 

7,1*51 

1*09 

6 

1*0 

233,01*8 

Tobacco  taxes: 

1*1*  ,982 

58 

6 

1,51*9,039 

3,822 

1U,870 

622 

7 

91 

3,285 

1U 

1 

103,73"* 

303 

832 

56 

• 

- 

1,571,213 

1,613,1*97 
5,501,333 

791,825 

2,767,763r 

5,083 ,908r 
-9,502 
610 

817,333 

2,789,726 

5, 25"*,  185 

69,085 

2,121* 

108,22** 

U, 78l,8U3 

9,095,895 

113,298 

1,389 

9,210,582 

7,352 

66,288,692 

128,952r 

i»52,89l*r 
336,192 
30 

789, 115r 

3U 

i*,8i*0,772 

11*7,379 

lO^^Ol* 

-31,776 

567 

1*88,651 
326,067 

-12 

10,001*, 195 
5,269 

5,075, 0l6r 

5,325,393 

21*, 166 

30,379,700 

8ll*,706 

2,992 

69 

75,112,61*9 

-3,566  2/ 
75,109,083 

26,91*7,371* 

5,l*6i*,679 

- 

66,288,692 

26,9"»7,37l* 

30,379,700 

1*  ,81*0, 772 

5,i*6l*,679 

J 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

l/  Includes  old-age  insurance  tax  on  self -employment  Income,  Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73U),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
Individual  income  tax.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

2/  Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  Into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  For  estimated  fiscal 
year  breakdown,  see  Table  1. 

Uhder  revised  accounting  procedures  effective  July  1,  1951*,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  Included  in 
Internal  Revenue  Service  reports  of  collections  in  the  month  In  which 


1/ 


y 


5/ 


the  depositary  receipts  are  issued  instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  Included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  Is  included  only  in  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  clas- 
sified in  the  amounts  of  $16, 116,000  and  $19,381,000  for  1955  and 
1956,  respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Less  than  $500.  r  Revised  (see  footnote  5). 


# 


March  mi 
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Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollar a) 


Type  of  tax 


Fiscal  year 


1955 


1956 


First  2  quarters  of 
flacal  year 


1956 


1957 


Second  quarter  of 
flacal  year 


1956 
(Oct. -Dec.  1955) 


1957 
(Oot.-Dec.  1956) 


Documents,  other  Instrument a,  and  playing  carda: 

Bond a,  Issues  and  transfers  of  capital  stock,  deeda  of 

conveyance ,  etc 

Flaying  card  s 

Sllrer  bullion  sales  or  transfers 

Total  documents,  etc.,  tares 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline  1/ 

Tires  and  tubes  1/ 

Automobile  trucks  and  buses  1/ 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electric,  gas,  and  oil  appliances , 

Electric  light  bulbs  and  tubes , 

Radio  sets,  phonographs,  television  sets,  components,  etc 

Phonograph  records , 

Musical  Instruments 

Mechanical  refrigerators,  air -conditioners,  quick-freeze 

units ,  etc , 

Matches , 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers '  excise  taxes 

Retailers*  excise  taxes: 

Furs .- . 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  excise  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Use  of  certain  vehicles  1/ 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  1/  2/ 

Wagering  taxes 

All  other,   Including  repealed  taxes  not  shovn  separately. 

Total  miscellaneous  excise  taxes 

Total  of  specified  excise  taxes  Jj 


105,289 

6,700 

60 

112,01*9 


69,818 
95U,678 
16U.316 
13U,805 
1,01*7,813 
136,709 

50,859 

18,673 

136,81*9 

8,287 

10,783 

38,001* 

5,808 

57,281 

15,157 

13,1*60 

12,1*01 

91*9 

8,366 

2,885,016 


27,053 

11*2,366 

50,896 

71,829 

292,11*5 


78,512 
230,251 
290,198 

33,i«58 
200,1*65 
398,039 

5,553 

106,086 

39,271 

"»1,963 

3,36U 
li*,99l» 

23 

993 

18,950 

11 

22,692 

7,807 

I* 

1,1*92,633 

U, 781, 81*3 


108,031 

6,81*3 

53_ 

lit  ,927 


7U,58U 

1,030,397 

177,872 

1,376,372 
11*5,797 
71,061* 
22,851* 
161,098 
12,321* 
12,776 

1*9,078 

6,160 

70,11*6 

17,373 

13,653 

li*,302 

1,153 

9,576 

3,"*56,013 


28,261 

152, 3^0 

57,519 

83,776 

321,896 


82,891* 
2*»l,5l*3 
315,690 

35,681 
21U.903 
■*50,579 

5,512 

10i*,0l8 

1*2,255 

1*7,171 

2,955 
11*  ,21*6 

15 
1,002 

18,535 
11 

2l»,l*61* 

7,025 


1,608,1*97 
5,501,333 


51,919 

3,1*25 
35_ 

55,379 


39,229 

539,328 

95,931* 

89,678 

690,193 

75,908 

3U.631 

10,123 

76, 117 

5,666 

5,659 

26,958 
2,912 

32,935 
8,995 
6,720 
9,390 
513 
"*,l*98 

1,755,387 


8,1*82 
63,953 
25,253 
36,550 

131*  ,238 


1*5, H*3 
121,580 
159,603 

16,532 
106,375 
230, 9W* 

2,593 

58,175 

21,221 

23,166 

2,229 

9,71*9 

10 
1*61* 

9,105 

6 

12,257 

3,608 


822,760r 
2,767,763r 


i»9, 6U6 

3,320 

13 


52,978 


1*5,61*9 

693,255 

122,90l» 

98,067 

1*65, 1*97 

76,132 

36,308 

11,198 

69,1*67 

7.3U7 

6,979 

26,531* 
2,952 

37,689 

10,656 
7,206 

10,1*1*5 

679 

I*, 108 

1,733,072 


9,276 
66,610 
25 .31*1* 
1*2,21*1* 

1"*3,  "*75 


1*3,  U56 

130,129 

167,895 

18,289 

118,761 

232,1*60 

1,513 

2,701 

52,1*56 

21,601* 

26,738 

2,329 

10,93"* 

10 

U83 

9,928 

9 

16,682 

3,818 

6 

860,202 

2,789,727 


28,350 

1,878 

15 


30,21*3 


15,122 

279,116 

1*6, 1*57 

16,355 

357,1*72 

17,613 

17,716 

it, 770 

1*2,631* 

2,791 

3,135 

11,587 
1,271* 

16,105 
U, 762 
2,221* 
5,711* 
231* 
2,353 


81*7,1*31* 


5,11*8 
30,31*1 
11,578 
18,060 


65,127 


21*, 1*55 
59,672 
76,639 
8,191 
50,793 
122,033 

1,279 

31,286 

10,891 

10,126 

297 

89U 

-1 

150 

1., 6U8 

2 

5,166 

1,61*2 

*r 

I*08,l62r 

l,350,966r 


26,935 

1,91*7 

6 


28,888 


26,287 

1*09,1*52 

75,750 

1*6,213 

197,108 

39,275 

17,783 

5,203 

1*2,865 

1*,093 

3>50 


11,076 

1,»97 

18,1*21* 

2,970 

6,017 

323 

2,356 


915,881 


5,585 
31,51*2 
11,873 
21,296 


70,296 


21,6li* 

62,506 

79,315 

9,313 

61,525 

113,893 

1,513 

1,21*0 

26,005 

11,209 

11,1*1*1* 

313 

926 

1* 

170 

U,668 

2 

9,652 

1,850 

-3_ 

1*17,158 

1,1*32,223 


Source:      See  Table  2. 

1/     Beginning  with  the  fiscal  year  1957,  collections  reflect  provisions  of 

the  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (70  Stat .387). 
2/     Applies  to  dlesel  fuel,   including  special  motor  fuels,   used  in  highway 

vehicles . 


3_/  Sse  "Other  excise  taxes"  in  Table  2. 
*   Less  than  $500. 

r   Revised  to  exclude  taxes  not  otherwise  classified  (see  Table  2, 
footnote  5). 
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Table  1.-  Money  in  Circulation 

(in  millions  of  dollars  except  as  noted) 


Bod  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
U 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

y 


National 

bank 

notes 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955 -Dec  ember. 

1956-July 

August . . . 

September 

October.. 

November . 

December . 
1957 -January.. 


27,1*93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 

31,158 

30,601* 
30,757 
30,768 

30,839 
31,>*2l* 

31,790 

30,6li* 


26,031* 
25,661 
26,231 
27,31*8 
28,359 

28,127 
28,372 
28,767 

29,231 

28,61*7 
28,790 
28,791 
28.8U* 
29,fco8 
29,763 
28,623 


1*3 
1*1 
39 
38 
37 

35 
3* 
33 

3U 

33 
33 
33 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11*8 

2,155 

2,111* 
2,116 
2,130 
2,130 
2,152 
2,173 
2,033 


319 
321 
318 
318 
318 

320 
319 
318 

311* 

313 
313 
313 
315 

317 
316 
301* 


23,209 
22,760 
23,1*56 
2i*,605 
25,609 

25,385 
25,618 
26,055 

26,506 

25,975 
26,119 
26,107 

26,159 
26,701 
27,038 

26,051 


309 
27"* 
21*3 
221 
200 

180 
163 
11*7 

155 

1U5 

li*i» 
U*3 

11*2 
11*1 
11*0 
138 


93 
86 
81 
77 
73 

70 

67 
61* 

66 

61* 
61. 
61* 

63 
63 
63 
63 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  $J 


19"*9 • 

1950 , 

1951 

1952 

1953 , 

1951* , 

1955 , 

1956 

1955-December., 
1956 -July 

August.... 

September . 

October . . . 

November . , 

December. . 
1957 -January... 


1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,9*8 


1,927 
1,957 
1,967 
1,977 

1,995 
2,016 
2,027 
1,990 


161* 
170 
ISO 
191 
202 

212 
223 
237 

231 

239 
21*1 
21*2 
2W* 
21*5 
21*7 

21*7 


9U0 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 

1,21*6 

1,262 
1,267 
1,27* 
1,288 
1,303 
1,309 

1,277 


361 
378 
393 
*13 

1*19 
•33 
<*53 


1*1*9 

1*56 
1*58 
l*6l 

1*61* 
1*68 
U71 
1*66 


181*. 33 
179.03 
180.17 
18U.90 
188.72 

18U.2I* 
182.91 
182.73 

186. 8U 

181.78 
182.38 
182.15 
182.29 
185.1*8 
187.38 
180.19 


Source:  Circulation  Statement  of  United  States  Money.  2/ 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  1/ 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.  Includes  j*/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  2/ 


Gold  certificates  were  withdrawn  from  circulation  in  1933. 

Treasury  notss  of  I89O  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 


t 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  millions) 


£sd  of  fiscal 
year  or  month 


Cold 
(*35  per 
fine  ounce) 


Silver 
(U.29+  per 
fine  ounce) 


Patio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


19*0 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955 -Dec ember.. 

1956  -July 

August 
September. 

October.. . 
November . . 
December.. 

1957-January . . . 


2U.U66.3 
2k,230.7 
21,755.9 
23,3"t6.5 
22,1(62.8 

21,927.0 
21,677.6 
21,799.1 

21,690. U 

21,829.6 
21,857.8 
21,88U.3 

21,909.6 
21,910.2 
21,9>»9.5 

22,251.5 


3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,8lU.3 

3,863.1 
3,922-U 
3,99"*. 5 

3,930.1 

I*  ,009 .6 
U,023.6 
U,  036.  it 

U.0U9.0 
U,056.1 
U,06U.l 

l*,07u.9 


12.9 
13.2 
U.6 
13.9 
1U.5 
15.0 
15.3 
15.5 

15.3 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 

15.5 


Source:     Circulation  Statement  of  United  States  Money.     For  detail  of 
silver  monetary  stock  see  Table  U, 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Hid  of  calendar  year  or  month 


Gold  assets 


Liabilities: 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  In 
Treasurer's  account 


L9^9 

L950 

L951 

L952 

L953 

L95*» 

L955 

L956 

1956 -July 

August . . . . 
September . 

October . . . 
November. , 
December. , 

L957-January . . , 


2k,  1(27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.U 
21.9U9.5 

21,829.6 
21,857.8 
21,88U.3 

21,909.6 
21,910.2 
21,9"*9.5 

22,251.5 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21, 5^5-7 

21,223.5 
21,199.1 
21,1*58.3 

21,3t0.6 
21,368.2 
21,386.2 

21,1*12.3 
21,1(16.5 
21,1*58.3 

21,750.5 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
W3.7 

U89.O 
1(91.2 
1(91.2 

1*88.9 
U89.6 
1*98.2 

■♦97.3 
U93.8 
U91.2 

501.1 


Source:  Circulation  Statement  of  United  States  Money. 

l/    Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Deserve  System,  and  (b)  the  redemption 
fund  -  Federal  Beserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  2j 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost 


Silver  outside 
Treasury 


Sliver 
dollars  \] 


Subsidiary 
coin  \l 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19+9 

1950 

1951 

1952 

1953 

195+ 

1955 

1956 

1956 -July 

August..., 

September, 

October... 
November. , 
December. . 

1957-January... 


2,003.2 
2,01*0.7 
2,073.5 
2,109.7 
2,1+0.8 

2,171.1 
2,19+.+ 
2,206.9 

2,203.5 
2,206.U 
2,207.9 

2,208.9 
2,208.9 
2,208.9 

2,209.1 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

2+5.1 

2+1. U 
2+0.6 

238.9 
238.0 
236.3 

235.1 


11.+ 
3.6 
1.7 
3.9 
6.3 

+8.0 
15.7 
2.3 

6.5 
5.2 
5.3 

3.+ 
3.0 
2.3 

7.0 


9+.+  2/ 
95-12/ 
82.0  2/ 
+5.3 
30.7 

11.0 
17.6 

62.9 

+7.3 
51.5 
56.2 

59.8 
61.0 
62.9 

66.0 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235.+ 
252.2 

2+3.5 
2+7.2 
2+8.0 

2+9.7 

250.5 

252.2 
253.5 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,2+2.7 
1,283.2 
1,338.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 

1,338.8 


3,6+3.1 
3,697.1 
3,7+1.3 
3.79+.1 
3,837.0 

3,886.6 
3,930.1 
»,06+.l 

+,009.6 
+,023.6 
+,036.+ 

+,0+9.0 
+,056.1 
+,06».l 

+,07+ .9 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  Oil ted  States. 
\l    Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government , 
\l    Valued  at  $1.38+  per  fine  ounce. 


hj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
•liver  coins  or  far  recolnage  of  standard  silver  dollars. 

•       Lees  than  $50,000. 


.-^Jr..iHffl 
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Table  5.-  Seigniorage  on  Silver 

(C\mulatlve  from  January  1,   1935  -  1"  ml 111  oca  of  dollara) 


Bid  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19l»0 

19**1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1956 -January.., 
February., 
March...., 

April...., 
May 

June , 

July 

August . . . 
September 
October . . 
November . 
December . 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 

21*5.7 
299.6 
362.3 

1*29.5 
"*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
71*2.2 
792.9 
807.O 
839.6 

808.2 
809.8 
812.1 

815.7 
818.8 
819.7 

821.5 
821*. 1 
826.2 
83O.6 
835 -9r 
839.6 


Sources  of  seigniorage  on  sliver  bullion  revalued  l/ 


Misc.   silver 
(lncl.  sliver 
bullion  held 
June  lU,   I93U) 


1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

Juljr  6,   1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.  I* 

65.5 
66.5 
71*. 5 
81*  .6 
93.5 

10l*.7 
111*  .6 
125.1* 
13**. 7 
11*3.8 
150.8 
155.2 
151.0 
151.5 
152.1 
152.2 
152.6 
153.2 
153.6 
151*  .5 
151*. 9 
155.2 
155-2 
155.2 


Silver  Pur- 
chase Act 
of  June  19, 
193"* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
5&0.  I* 
58U.3 
58l*.3 
581*. 3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 


Rationalized 
sliver 
(Proc.  of 
Aug.  9,  1931*) 


3"*.5 
3"*.7 
3"*. 7 
31*. 7 
3**.7 

3**.7 
3**.7 
3>*.7 
31*. 7 
3**.7 

3**.7 
3l*.7 
3"*.7 
31*. 7 
3**.7 
7 
7 
7 
7 
7 
7 
7 

.7 
•  7 
.7 
.7 
.7 


31*. 
3U. 
31*. 

3»*, 
3V 
3"*, 
3"» 

31*. 

3U. 

31*. 

31*. 

3**. 

3i*-7 

3**.7 

3"*. 7 

31*. 7 

3"*. 7 
3"». 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759-1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
l,li*8.i* 
1,155.1* 
1,159.8 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 
1,159.8 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


27"*.9 
397.5 
5U1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
31*  .9 
6.6 
1»  .3 
50.0 

17.1 
16.9 
ll*.5 
17.5 
22.9 
31.1 
37.0 
39.9 
lOt.U 

1*7.7 
1*8.9 
50.0 


Source:  Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
r   Revised. 
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.CAPITAL  MOVEMENTS, 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  8,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  le68,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  Issue  of  the  "Treasury  Bulletin, " 


pages  k^-kj.  As  a  result  of  changes  in  presentation^ 
Introduced  in  that  issue,  not  all  breakdowns  previously' 
published  will  be  exactly  comparable  to  those  now  presented. 


The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is   presented  annually   In   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  thited  States) 


Calendar  year 
or  month 


1935-1*1 

1942 

19*3 

19UU 

19^5 

191*6 

191*7 

19M 

19^9 

1950 

1951 

1952 

1953 

195U 

1955 

1956  p 

1956 -January... . 
February . . . 

March 

April 

May 

June 

July 

August 

September . . 
October  p. . 

November  p. 
December  p. 

p     Preliminary, 
r     Revised. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 
-803.0 
31*5.5 
2!*1*.7 
193.8 

1,71*9.6 

-37"*.  3 
1,260.6 
1,162.8 

6U1.0 
1,175 .6r 

575.6 

164.1 
109. 5r 
189.2 

163  -3r 
-58. 9r 
82 .2r 

lUl.Or 
U3  .Ur 
21*2.6 

-133 -Or 
-88.6 

-31*9.1 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 
l,368.0r 
1,1.86.8 

190.0 
136. 7r 
213.1 
l88.1*r 
121. 5r 
152 .6r 

239 .2r 
235. 3r 
288.8 

-1*9. 6r 
-68.U 
-160.9 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3, 031*. 6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-113.1 

-1*18.1* 

-33"*.2 

636.2 

-89.I 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91*1*.  1* 

657.1* 

-58U.3 

1,21*3.9 

31"*. 9 

1,102. 1* 

-11.5 

1,27"*. 1 

11*9.3 

682. 7r 

685.2 

1,327.1* 

159.1* 

137.3 

52.7 

137-3r 

-.5 

1*77.7 

-26U.6 

136.  Or 

52.1* 

l*9.1x 

72.3 

118 .2r 

31..!* 

17U.8r 

6k  M 

156. 9p 

78.U 

21*1*  .9 

1*3.9 

-105 .9r 

56.3 

-27.3 

J.1.1 

-171.7 

10.9 

Changes  In  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50. 1* 

-201.7 

-161*.6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782 .1* 
-192.1* 
-911.2 

-25.9 
-27.2 
-23.8 

-25.1 
-180.1* 
-70. 5r 

-98 .2r 

-121. 9r 

-1*6.2 

-83 .Ur 
-20.2 
-188.3 


Short-term 

Transactions 

banking 

In  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.1* 

-11.3 

77.7 

-71.8 

93.5 

-63.I 

-1*6.6 

-315.5 

265.1 

-21*0.7 

39.0 

-69.8 

-9U. 8 

190.8 

27.8 

-76.2 

-11*5.1* 

-70.5 

-377.0 

-8O.3 

-217.9 

1W..2 

-72-2 

-1*82.0 

-300.1* 

-I62.O 

-30.ii 

-395.3 

-515.8 

1*5.1. 

-71-3 

-12.3 

-11.. 9 

5.5 

-29.1. 

-17.3 

-7.8 

-76.2 

-10k. 2 

-29-  9r 

-1.0.6 

l*.6r 

-102. 9r 

-69.6r 

-52.3 

-31.3 

-15.0 

-104. 7r 

21.3 

25.6 

-1.5.8 

-135.3 

-52.9 

Starch  mi 


57 


.CAPITAL  MOVEMENTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period   In  ml 111  one  of  dollars) 


Old  of  calendar  year 
or  month 


Short-term  liabilities  to  fore Ignore 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable   In 

foreign 

currencies 


Short-term  clalaa  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


1942... 
19"»3  •  •  • 
1944... 
19^5... 
1946... 

1947... 
19*8... 
1949... 
1950... 
1951... 

1952... 
1953  ••  • 
195>>... 
1955... 
1956  p. 


1956-January. . . . 
February . . . 
March 

April 

May 

June 

Juljr 

August 

September . . 

October  p . . 
November  p. 
December  p. 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 
7,ll6.U 
7,718.0 
7,618.0 
8,644.8 
9,3oe.2 

10,546.1 

11,648.4 

12,922.5 

13,605.3r 

14,932.7 

13,742 .6r 
13,879.9r 
l4,357.6r 

14,493 .6r 
I4,542.7r 
I4,660.9r 
14,835. 8r 
14,992 ,6r 
15,237.6 

15,131.7 
15,104.4 
14,932.7 


2,244.4 
3,320.3 
3,335-2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 

3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,956.3 
8,031.9 

6,989.4 

7,055.8r 

7,395.1 

7,338.5 
7,442 ,2r 
7,463 .2r 
7,449.1r 
7,783 .2r  1/ 
7,930.7 

7,961.7 
7,849.2 
8,031.9 


1,947.1 
2,036.7 
2,239-9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 

4,308.4 

4,335.4 

4,727.5r 

5,399-8 

4,844.4r 
4,909.5r 
5,011. 9r 

5,129.5r 

5,048.8r 

5,l4l.3r 

5,325-7r 

5,159.7r  1/ 

5,250.9 

5,103.1 
5,195-7 
5,399.8 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,867.4 
1,875.6 
l,894.4r 

l,978.3r 

2,001.4 

2,007.0 

2,015.6 

1,998.0 

2,005.5 

2,015.4 
2,008.0 
1,452.1 


13.9 
17.9 
21.6 

25.5 

40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

41.4 
38.9 
56.1 

47.2 
50.3 
49.5 
45.4 
51.8 
50.5 

51.5 
51.4 
48.8 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,943.9 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,603.3 
1,633 .2r 

1,628.6 
l,698.2r 

1,729.4 

1,834.1 
1,808.5 
1,943.9 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
404.5 

315.3 
302.0 
292.0 

323.8 
338.4 
321. 5r 
331.4 
327. 9r 
334.0 

331.9 
349.1 
404.5 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,364.7 

1,073.4 
1,083.7 
1,092.5 
1,074.6 
1,125.3 
l,l6l.5r 

1,152.9 
1,179.3 
1,196.9 
1,283.4 
1,291.5 
1,364.7 


30.9 

34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 

163.9 
174.7 

114.4 
129.7 
125.3 
128.7 
139.6 
150.2 
144.2 
191.0 
198.6 

218.7 
168.0 
174.7 


i/  For  the  first  time  certain  accounts  previously  classified  as  "Other 
foreign"  are  included  In  "Foreign  official." 


p  Preliminary, 
r  Revised . 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41. 

1942 

1943 

1944 

1945.... 
1946.... 
1947.... 
1948. . . . 
1949.... 
1950.... 


1951 

1952 

1953 

1954 

1955 

1956  p 

1956-January.. 
February . 
March.... 


April. 
May... 
June.. 


July 

August 

September . . 
October  p . . 
November  p. 
December  p. 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  37 
164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.O 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,341.1 
884.4 

33.9 

30.5 

208.3 

47.6 
31.8 
28.4 

323 -8r 
87.O 
20.6 

37.2 
22.1 
13.2 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.5 

34.5 

44.4 

444.1 

13.4 
18.4 
16.0 

297.7 
14.0 
11.6 

17.7 
67.3 
39.4 


Net 
purchases 


-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 
61.5 

-47.9 
96.4 


942 

-683 
302 

-82 

8 
529 

-134 


I 


-.6 

-13.9 

-235.8 

34.2 
13.4 
12.4 

26  .lr 

73.0 

9.0 

19.5 
-45.2 
-26.2 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

H 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 

324.7 
289.2 

20.7 
26.8 
19.5 
22.2 
40.1 
22.2 

36.6 
19.7 
19.0 

19.2 
21.2 
21.9 


2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 

23.5 
14.4 
28.2 
26.1 
17.0 
15.7 

25-5 
23.5 
18.0 

21.5 
19.7 
18.7 


Net 
purchases 


H 
2/ 

..r 
-21.6 
11.7 
15.3 
6.1 
28.7 
37.4 

-2.8 
12.4 
-8.7 
-3.9 
23.1 

6.6 

11.2 
-3-9 
1.0 

-2.3 
1.5 
3.2 


Stocks 


Purchases 


430.2  2/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.1 

167.5 
109.7 
156.4 

157-2 
155.8 
107.7 

141.2 
140.5 
112.4 
125.8 
122.1 
122.6 


Sales 


841.6  37 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 

533.9 

980.2 
1,433.7 
1,363.0 

111.4 
108.7 
176.6 

135.2 

120.1 

92.2 

114.1 
131.2 

78.5 

86.7 
119.5 


1/  Through  1949,   includes  transactions  in  corporate  bonds. 

2/  Through  1949,   Included  with  transactions  In  U.   S.  Government  bonds 
^    and  notes. 
W  January  4,   1940,   through  December  31,   1941;   the  breakdown  between 


Ret 
purchases 


-411.4  37 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55-2 

135.0 

127-5 

256.1 

56.1 
1.0 
-20.1 
22.1 
35.8 
15.5 

27.1 

9.3 

33.9 

39.1 
2.6 
33.8    . 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,792.7 

222.0 
I66.9 
384.3 

227.1 
227.8 
158.3 

501. 7r 

247.2 

152.1 

182.2 

165.4 

157.8 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 

844.4 

708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.2 

169.3 
167.4 
648.9 

174.7 
155.5 
123.9 

437.3 
168.7 
108.1 

125.9 
206.5 
146.9 


Net  pur- 
chases of 
domestic 
securities 


stocks  and  bonds  is  not  available  for  earlier  years. 

Preliminary . 

Revised. 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
159.4 

52.7 
-.5 

-264.6 

52.4 
72.3 
34.4 

6l».4r 

78.4 

43.9 

56.3 

-41.1 
10.9 
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Table  4.-  Purchases 

(In  millions  of  dollars, 


Section  I  -  Summary  by  Periods 
and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Het  purchases 

Purchases 

Sales 

Ret 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1(1 

n.a. 

n.a. 
1*1*6.1* 
31"*.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 
1*95.3 
51*2.5 
792.1* 
693.3 
597.0 

59.8 
31*  .8 
31*. 0 

39-7 
1*0.2 
1*0.7 

1*7.6 
30. 8r 
31.8 

168.9 
1*1*. 1 
2U. 7 

n.a. 

n.a. 
372.2 
225.3 
3"*7.3 

1*90.1* 
631*. 3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
509.I* 
993.8 

139.1 
1*2.1* 
38.1* 

27.1 

116.7 

75.3 

129.  "*r 
60.l*r 
1*2.0 

11*9.2 
88.8 
85.1 

n.a. 

n.a. 
7l*. 2 
89.O 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 
-I82.I 
-79-0 
-1*8.8 
183.9 
-396.6 

-79-3 
-7.6 
-l*.l* 

12.7 
-76.5 
-31*  .6 

-81 .8r 
-29 .6r 
-10.2 

19.7 
-W*.7 
-60.1* 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 

293.9 

310.1 

393.3 

663.6 

736.7 

61.1* 

56.2 

73-7 

71*  .2 

90.0 

61*  .2 

75.9 

6l».8r 

1*8.9 

U5.3 
37.1 
1*5.0 

n.a. 

n.a. 
19.8 
22.1 
51*. 8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
61*1*.  9 
877.9 
855.7 

53.1* 
63.5 
98.7 

9<». 7 

117.7 

70.2 

97  .Or 
87. 5r 
53.7 

1*3.7 
38.2 
37.5 

n.a. 
n.a. 
3-5 
1*.5 
-17.5 

-.1* 

11*  .6 

-15.0 

18.0 

-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*.  3 

-119.1 

8.0 

-7.3 
-25.0 

-20.5 
-27.8 
-6.0 

-21. Or 

-22 .6r 

-k.B 

1.6 
-1.1 

7.1* 

!*,008.2 
220.5 
1*69.6 
3"*0.9 
355-1* 
821.2 
715.9 
293.3 

1*10.1 

763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,333-7 

121.2 

90.9 

107.7 

11U.0 

130.1 
105.0 

123.5 
95 .6r 
80.7 

211*. 1 
81.2 
69.6 

3,152.6 

227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,1!*9.7 
1,007.0 
92U.9 
1,1*86.1 
1,387.3 
1,81*9.5 

192.5 
105.9 
137.1 

121.7 

231*  .u 

11*5.6 

226.  i*r 

1"*7 .9r 

95.7 

192.9 
127.0 
122.6 

8%:t 
77.7 
93.5 

-1*6.6 

265.1 

39.0 

-91*. 8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

191*5 

191*7 

19"*9 

1951 

1952 

1953 

-300. U 

-30.1* 

-515.8 

-71.3 
-ll*.  9 
-29.I* 

-7.8 

-10l*.2 

-1*0.6 

November  p . . . . 
December  p.... 

-102 .9r 
-52.3 
-15.0 

21.3 
-1*5.8 
-52.9 

n.a.  Not  available, 
p   Preliminary, 
r   Kevised . 


March  mi 
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Section  II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  In  Billion*  of  dollars) 


Country 

Calendar  year 

1956 

1957 

1952 

1953 

1951* 

1955 

July 

August 

September 

October  p 

November  p 

December  p 

January  p 

Europe: 

91.1 

123.9 

.6 

70. it 

28.5 
31.2.6 
551.1 

1.7.3 
303.9 
203.1 

110.3 

3.U 

57.1. 

6.1 

19.2 

91.0 

61.1.8 

8.4 

1.7 

817.9 

12.0 

218.8 

3,755-5 

190.9 
130.3 
.6 
95.7 
37.9 

1.28.5 
898.8 
100.9 
1»65.7 

2U2.9 

118.5 
2.2 

72.1. 
5.8 

36.0 

116.7 
674.2 

14.2 

2.0 

708.9 

6.9 

383.5 

•♦,733.6 

273.2 

99.8 

.7 

71.1 

U.3 

715.1* 
1,372.5 
112.5 
578.6 
21.9.3 
103.1. 

2.1 
91.3 

7.8 

71.3 

11.1.0 

672.1. 

8.2 

1.8 
639.5 

8.6 

358.8 

5,620.5 

260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

1,1*51*  > 

175.7 

785.1* 

163.7 

78.5 

2.5 

131.8 

8.1 

104  .U 

152.9 

756.7 

8.7 

.7 

550. Or 

13.0 
197.1 
6,11.3 -3r 

250.9 

108.2 

.6 

68.5 

•9.7 

812.9 
1,685.5 
160.1 
863.7 
201.5 
5*.l 

2.2 

123.7 

5.8 

85.2 

187.9 
758.2 

7.1. 

1.0 
837.1 

10.4 

310 .2r 
6,585 .2r 
1,352.2 

265.6 

110.1 

•  5 

67.9 

56.7 

769.9 

1,759.0 

1»0.6 

90lt.l»r 

182.3 

5U.3 

2.9 

121.  .8 

5.7 

71*  .8 

1&0.8 

792.0 

7.5 

1.1 

658.8 

9.2 
1*19. 9r 

6,588.8r 

276.5 

116.6 

.6 

61.  .0 

51*  .8 

755.0 

1,805.5 

11*9.5 

923.8 

167.9 

63.1 

2.2 

131.6 

2.1 

68.1. 

190.1. 

812.2 

14.2 

.9 

71.5.0 

10.6 
387.8 

299.7 

117.8 

.6 

69.9 

55.5 

732.7 
1,852.1 
158.1* 
936.0 
161.8 

57.3 

2.0 

133.1 

.9 

51*. 9 

202.1* 

790.8 

13.7 

.8 

636.1 

10.8 

381.5 

6,668.9 

297.0 

12U  .6 

1.1 

67.7 

53."* 

639.0 
1,81*8.7 
166. 1* 
920.0 
131.1* 

57.1* 

2.8 

132.6 

.9 

52.1* 

198.5 

796.7 

13.6 

.8 

623.2 

16.2 
336.8 

6,1.81.0 

296.4 

113.6 

.5 

65.5 

53.2 

627.0 

1,832. 7r 

176. u 

927.8 

133.7 

65.3 

3.3 

137.0 

.9 

43.2 

217.2 

838.7 

20.4 

.8 

l,O07.1»r 

17.0 
267.8 

6,845.7r 

292.8 

122.5 

.7 

63.9 

5s*  .2 

51*0.9 

Germany,  federal  Republic  of.... 

1,789.1 
181.1 

902.0 

116.7 

68.8 

2.5 

137.5 

1.0 

U1.7 

229.7 

821.4 

15.9 

u.  s.  s.  s. »•«.*...•...»•»««.•. • 

1.0 
859.3 

13.8 

305.3 

Total  Sxirope. .................. . 

6,71*2.7 
1,1*31*.  7 

6,561.7 

Canada 

1,1.20.7 

1,295.5 

1,535.7 

1,032.2 

1,1*31*  .8 

135.8 
27.2 

230.9 
92.1. 

125.1 

262.7 
66.1 
59.5 

375.7 
68.2 

100.5 

83.O 

31.1 

81.5 

399.5 

125.5 

2,261.  .6 

1,1*36.1 

1,1*1*7.9 

1,515.1 

1,529.8 

latin  Americas 

138.8 
2l*.5 
72.5 
79-3 

118.2 

301.2 
44.2 
3"*  .3 

231.2 
1*1*  .3 
80.8 
60.9 
25.6 
9U.1 

H.5.5 

117.". 

1,612.9 

130.0 
19.1 

101.7 
78.8 

150.2 

31.0.8 
39-3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

IO9.6 

222  .4 

119.2 

1,768.U 

36. U 

37.2 

68.0 

99.0 

39-3 

l»3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 

1,895.5 

160.  4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
31*  .5 

328.9 
1*8.7 

73.8 

83.1. 

30.1. 

90.3 
193.6 
124.1 

1,905.9 

137.9 
26  .U 

11.3.1* 
95.2 

130.5 

252.7 
61*. 9 
44.8 

1*13.7 
1.6.6 

85.7 

92.2 

23.9 

65.0 

261.  .9 

112.1 

1,999-8 

137.9 
28.3 

237.6 
89.I 

133.1 

266.6 
66.4 
63.3 

351*. 7 
61.6 

98.5 

75.1 

38.9 

71.3 

3i>1.0 

130.9 

2,191*  .1* 

11*1.3 
25.1* 
259.1 
106.3 
123.1 

270.7 
63.6 
52-7 

396.5 
67.I 

103.5 

82.2 

25.3 

76.O 

1.01.  .7 

121.0 

11*7.7 
21*. 5 

21*1.1. 
91.  .6 

125.5 

2U9.9 
71.1 
51.9 

1.08 .2 
67.2 

104.3 
Bh.lt 
18.8 
72.0 

1.02.5 

114.9 

150.3 
27.2 

2U7.9 
85.lt 

11*0.1* 

227.7 
68.6 
55-1 

1*22.1 
67.O 

100.5 
86.2 
20.8 

69.8 

5"*0.6 

112.7 

2,1*22.1* 

l!*5.7 
28.6 

226.1 
90.6 

152.9 

211.5 
68.2 
63.7 

1*33.0 
68.6 

108.4 

87.6 

25.5 

73.3 

1*55- 5r 

111.2 

138.9 

27.2 

241.6 

Chile 

85.6 

161.4 

217.1 

67.2 

65.8 

421.2 

■etherlande  W.  Indies  fc  Surinam. 

66.1 
109.3 

83.6 

36.8 

75.7 

447.0 

114.3 

Total  latin  America 

2,318.6 

2,278.7 

2,350.3r 

2,358.6 

Aslat 

38.3 
38.2 
70.9 
61.  .6 
61.0 

19.2 

18.8 
808.0 

5U  .1* 

315.1 

181.0 

167.1 

1,836.5 

35.7 
31*  .3 
60.8 
86.9 
100.3 

31.1* 
Ul.O 

721*  ,9 
95.6 

257.". 
123.1 

23U.1 

1,825.1* 

36.2 
38.8 
55.0 
72.8 

17U.5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
31*3.1. 

2,lS9.0 

36.5 
1*2.0 
55.0 
80.5 
102.1 

38.5 

55.7 

1,063.1* 

96.1 

275-1* 

IU1.3 

383.2 

2,369.8 

36.2 
46.5 
58.7 
80.7 
15U.U 

31.9 

51.3 

1,051.. 1 

98.4 

275.1. 

141.9 

361.4 

2,391.0 

36.1 
1.9.0 
60.5 
7U. 3 
158.0 

35.8 

1.2.6 

1,075.2 

98.0 

278.O 

11*1.6 

36i*.7 

2,1*13.7 

35.2 

52.5 

59.3 

61.1 

179.6 

30.8 

37.9 

1,065.5 

98.5 

280.9 

1U0.3 

375.2 

35.3 
59.2 

61.8 

69.2 

185.0 

22.5 

35.6 

1,01*9.0 

100.2 

273.8 

H*3.5 

377.6 

35.5 
60.5 
66.2 
76.5 
185.7 

19.7 

45.0 

1,038.8 

99-1* 

272.1* 

143.1 

387.9 

36.1 

62.8 

63.7 

75.0 

179.1 

21.3 

37.1* 

1,019.6 
100.9 

269.0 

Thailand 

153.2 

37>*  .8 

Total  Asia 

2,1.16.7 

2,1.12.7 

2,1*30.7 

2,392.9 

Other  countries  1 

1*7.2 
118.6 
59.7 
23.6 
86.5 
335.6 

59.2 

89.6 
1*3.3 
38.2 
95.7 
326.1 

1*7.7 
1*3.6 
1*7.1 
32.7 
91*. 0 
265.1 

75.1 
1.1.5 
71.6 
52.6 
119.0 

72.3 

1*2.0 
53-9 
3<*.l 

116.3 

318.6 

68.5 
l»7. 0 
50.3 
33.5 
116.1 

315.1* 

70.5 

U7.6 

1*8.3 

33.9 

122.0 

322.3 

71..3 
1*5.1 
46.4 
33.5 
116. U 

315.8 

82.2 
1.2.2 
U6.5 
1*2.7 
118.7 

332.1. 

77.1 

44.2 

50.3 

52.9 

114.1 

7U.8 

42.2 

51.6 
58.4 

121.8 

359.9 

338.7 

3U8.8 

International 

1.58U.9 
10,51.6.1 

1,629.1* 
11.61*8.1; 

1,769.9 
12,922.5 

1,88.1 

2,015.6 

1,998.0 

2,005.5 

2,015.4 

2,008.0 

1,452.1 
li*,932.7r 

1,804.3 

13,605.3r 

l"*,835.8r 

1U, 992. 6r 

15,237.6 

15,131.7 

15jl0U  .4 

14,996.0 

u 


Liabilities  to  countries  not  regularly  reported  separately  are  published 

«nniy»iiy  in  the  April  issue  of  the  "Treasury  Bulletin." 

1952  as  reported  by  banks   in  the  Second  Federal  Beserve  District  only. 


p     Preliminary, 
r     Revised. 
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Section  II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 

1956 

Country 

1952 

1953 

1954 

1955 

July 

August 

September 

October  p 

November  p 

December  p 

Europe: 

.8 

16.2 

* 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

# 

.5 

• 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 

212.2 

.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 

.6 

• 

24.3 
2.7 

17.9 
15.7 

70.5 

4.8 
6.8 

.4 
19.6 

* 

9.7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

* 

.5 

» 

4.0 

4.1 
16.2 
40.7 

173.5 

1.3 

4.5 

402.5 

75.6 

2.0 
15.9 

13.2 
2.5 
12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

» 

4.8 

7.4 

25.7 

77.9 

* 

109.3 

2.0 

6. it 

423.2 
143.7 

6.8 

3.8 

68.7 

33.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

7.0 

17.0 

.1 

7.6 

4.0 

15.3 

118.3 

3.2 

31.6 

16.4 

12.1 

.1 

1.0 

10.5 

8.1 

27.8 

74.5 

* 

78.4 

.6 

5.7 

439.5 

6.6 

17.3 

* 

7.2 

5.0 

64.7 

120.4 

3.7 

33.4 

18.7 

15.7 

.9 

* 

8.5 
10.2 
26.5 
62.8 

* 

77.8 

.6 

5.5 

485.6 

6.5 

19.2 

.3 

5.9 

5.2 

66.0 

124.8 

4.8 
35.3 
16.5 

15.4 

* 

1.0 

» 

8.2 
10.2 
27.8 
70.1 

* 

81.1 

.3 
5.4 

503.9 

123.2 

9-5 

17.7 

.3 

10.0 

4.4 

66.7 
127.4 
5.3 
28.9 
16.3 
16.1 

* 

1.0 

« 

5.8 
11.6 
28.5 

72.9 

* 

106.8 

.4 

5.7 

535.1 

7.1 

21.7 

.2 

9-7 

3.5 

18.6 

133.8 

5.2 
31.9 
13.5 

17.2 

» 

1.2 

* 

5.3 
11.4 

30.4 

72.3 

* 

115.4 

.3 
6.2 

504.9 
155.1 

6.7 
28  1 

2 

12  2 

3.5 

18.3 

157.0 

4.3 
43.2 
20.9 

Germany,  Federal  Bepublic  of.... 

23.4 

• 

1.6 

• 

7.6 

13.1 

28.9 

87.6 

U.  S.  S.  E 

103.8 

.3 

6.3 

235.9 

56.4 

7.1 

10.8 

125.1 

22.6 

56.9 
51.2 

1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 

472.7 

567.0 

62.3 

122.6 

124.3 

I66.9 

145.3 

Latin  America: 

8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 

14.3 

36.7 

13.7 

662.0 

5.6 
2.5 

273.5 
14.1 

107.0 

70.7 
2.6 
3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

11.5 

5.9 

63.9 

10.4 

155.0 

89.5 

4.0 

6.4 

169.9 

6.4 

12.0 

28.3 
5.7 

21.8 
129.6 

37.5 
757-8 

11.6 

4.3 

64.8 

11.8 

147.1 

85.5 

4.1 

6.5 

177.5 

6.3 

u.o 
31.7 

6.3 

29.3 

130. 6r 

43.6 

11.3 

3.8 

63.I 

14.8 

144.6 

81.3 

3.6 

6.9 

184.3 

6.2 

11.4 
31.7 
8.2 
26.0 
132.9 
46.1 

10.8 
4.0 

64.8 

14.4 
151.3 

80.3 

7.0 

7.4 

193.8 

6.3 

11.1 

31.6 
11.6 
17.9 
139.9 
45.8 

13.1 
4.1 

65.2 

15.2 

144.6 

84.5 

6.7 

6.9 

200.8 

5.3 

11.9 

32.3 
1U.4 
13.7 
133.9 
47.2 

799.6 

15.4 

Bolivia 

4.3 

72.1 

Chile 

16.2 

1U5.1 

89.8 

6.8 

7.3 

201.8 

Netherlands  W.  Indies  &  Surinam. 

4.9 
12.2 

34.7 

10.9 

14.9 

143.9 

49.2 

771. 7r 

776.3 

797.9 

829.3 

Asia: 

2.6 

7.5 

1.2 

4.3 

.9 

10.2 

i        15.1 

2.6 
5.5 
3.1 

3.7 
.8 

13.8 

22.9 
25.6 

Jt 

6.1 

24.7 

114.8 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 

143.3 

2.5 

5.5 

3.3 

5.4 

.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 

56.0 
232.6 

2.5 
5-8 
4.9 
6.2 
.6 

21.2 

12.0r 

111.6r 

1.4 

8.6 

9.5 
81.2 

265.4 

ll.lt 
7.9 
2.8 
7.2 

14.0 

43.3 

2.5 

5.7 

5.1 

5.4 

.3 

22.1 

12.4 

126.3 

.8 

12.6 

8.4 

72.6 

2.5 
5.7 
4.8 
6.7 
.4 

23.1 

12.3 
130.9 

1.1 
10.9 

7.9 
74.1 

4.2 
5.6 
4.3 
5.9 
.4 

21.6 

13.0 

133.6 

1.0 

9.1 

8.5 

80.6 

1.7 

5.6 

3.9 

6.1 

.3 

20.0 

13-3 

158.9 

1.1 

9.0 

8.4 

75.7 

301*. 1 

1.7 

5.5 

India 

3.8 
5.7 

.3 

20.1 

16.4 

192-7 

3.3 

24.6 
89.8 

.7 

15.6 

9.0 

87.5 

274.4 

280.4 

287.7 

359.2 

Other  countries: 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 
.5 
2.4 
7.8 

14.1 
6.3 
1.0 

5.9 

9.6 
37.0 

11.4 
5-2 
1.5 
8.4 

17.0 

43.5 

11.2 
7.7 
2.2 
7.0 

14.1 

10.9 
7.9 
2.9 
6.9 

17.0 

12.5 
7.0 
2.8 
6.7 

17.4 

10.6 
6.7 
2.6 
6.5 
18.5 
44.8 

10.6 

5-9 

2.0 

7.9 

16.7 

22.4 

24.9 

42.1 

45.6 

46.4 

43.0 

. 

* 

- 

- 

- 

- 

- 

- 

.1 

- 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,628.6 

l,698.2r 

1,729."* 

1,834.1 

1,808.5 

1,943.9 

■ 

l/  1  Not  reported  separately  prior  to  March  1954. 
*   Less  than  $50,000. 


Preliminary. 
Revised. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  fro*  the  United  States) 


Country 


Calendar  year 


1952 


1953 


195* 


1955    1956  p 


1956 


July 


August 


September   October  p   November  p  December  p 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


Prance 

Germany,  Federal  Republic  of 

Greece 

Italjr 

Netherlands 


Horvay.. . 
Poland . . . 
Portugal. 
Rumania. . 
Spain. . . . 


Sveden 

Switzerland . 

Turkey 

U.S.S.R 


United  Elngdo 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Canada 

Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  & 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of.... 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


421 

-488 

11 

U8 

•29 

5,460 

151* 

551 

U  90 

-21,943 

5,978 

-89 

U19 

1 

1*91 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,467 


191,647 


1,268 
358 
281 
1)12 
-836 

170 

U09 

6 

2,592 

436 

•6,532 
96 
65 
2,680 
1,594 
1,687 


1*, 686 


-98 

-203 

1,313 

42 

-69 

101 

5*3 

U91 

1/ 
-11,U22 

149 

-382 


-9,535 


-359 
2 

-i»99 
1,021 
1,770 


1,935 


14,744 


314,944 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-1.81 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 
-2,424 
664 
21 
3,*50 
1,**3 
3,041 


24,859 


-153 

853 

-1,432 

11U 

-49 

-57 
-94 
3*3 

1/ 
-179 
-l&O 
877 


70 


99 

1* 

123 
-903 

-222 


^S&9" 


22,741 


-11,513 


U,060 

It, 869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73, 402 

1.U16 

69,766 

-184 

77 


-2,903 

13, 311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,374 


138,928 


329,117 


-187,195 


264,825 


-938 
202 
"♦13 
1,979 
-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 

113,179 


-404 

-420 

5,393 

-404 

-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


1*9,318 


i 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 

76,166 


688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

15* 

254 

4,857 

29,121 


3*9 

32 

128 

-21 

6,076 


6,564 


-20,561 
685,232 


768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-514 

422 

-42,422 

37,977 

6 

1,603 

1,001 

-47 

233,919 

-7 

7,630 

120 

10,378 


161,013 


-120,371 


3,066 

492 

1,832 

2,260 

1,694 

9,087 

778 

-29 

4,723 

3,903 

-1,789 

670 

-57 

3,714 

3,769 

-264 


33,849 


153 

-438 

5,524 

49 

-14,777 

117 

706 

1,096 

15 

207 

154 
6,048 


-1,146 


191 

2 

-213 

287 

4,147 


4,414 


81,660 


159,419 


15 

2,742 

23 

1,253 
965 

52 
1,162 

2,822 

64 

-48 

-80 

24,181 

-18 

19,543 

12,030r 


64,706r 


-6,725 


-101 

7 

9 

-201 

161 

576 

123 

18 

418 

232 

-278 

162 

-44 

-1,195 

1,332 

-309 


910 


-18 

-245 

244 

3* 

12 

31 

149 
-48 


13 
492 


667 


54 

7 

-17 

60 
845 
949 


3,894 
64,401r 


4 
2,33* 

11 

-8 

2,520 

-18 

76 

-714 

-532 

470 

14 

133 

-368 

14 

6,131 

3 

11,482 
348 


21,900 


-17,518 


168 
19 
83 

135 
56 

383 

-3 

53 

-209 

464 

-281 

24 

-39 

-626 

-645 

1,056 


638 


18 

-21 

-444 

-10 

12 

226 

287 

2 

-*5 

-8 

-354 


-337 


-30 

8 

6 

3 

-387 


-400 


74,151 


78,434 


55 
3,1*5 

56 

2 

2,756 

761 

-3 

-249 

346 

4,645 

-2 

621 

166 

-136 

21,116 

-46 

10,259 

-679 
42,813 
-8,141 


1,129 

108 

579 

-82 

87 

794 

38 

11 

331 


357 

1,238 

*5 

31 

1,096 

-163 

44 

5,643 


51 

554 
-1 
47 
85 
-7 
50 

70 

51 
2,065 

2,973 


13 

15 
11 

-83 
-44 


669 


•0,913 


48 
3,152 

-139 

-5 

1,432 

597 

29 

-359 

865 

5,679 

-7 

580 

169 

-162 

23 ,467 

13 

11,332 

-1 

-870 


45,820 


1,091 


28l 
16 
-235 
303 
104 

-59 

-12 

-110 

1,252 

1,540 

739 
254 
-129 
1,914 
983 
295 


7,136 


-16 

-2 

252 

-67 

5 

-16 
76 
51 

1 

21 
671 
976 


-6 
6 

-17 
3 

728 


714 


530 


56,267 


248 
3,o6o 

6 
-27 

1,531 

641 

-493 

162 

-5,152 

2,232 

104 

20 

57 

-1,704 

10 

-39,709 
-20 
612 


-38,422 


-9,530 


-24 

63 

-50 

896 

270 

1,631 

27 

107 

314 

1,533 

693 

140 

15 

450 
274 
-48 


6,291 


20 

-19 

-246 

7 

53 

-3 

592 

56 

39 

15 

352 


866 


2 
-10 

-55 

-618 


-681 


386 


-41,090 


508 
3,067 

-15 

-33 

1,856 

299 

266 

53 

-9,944 

1,042 
49 

269 

-3 

18,239 

U5 

-14,475 

1,563 
2,786 
-3,*72 


-24 
29 
356 
13* 

232 

875 

-11 

-57 

1,413 

611 

1,067 

277 

2 

901 

1,380 
432 

7,617 


1,232 
3 
6 

-5 

-123 

-26 


42 

3 

242 


1,374 

10 

3 

69 
952 

1,03* 

1,521 

10,860 


Not  reported  separately  prior  to  March  1954. 


p     Preliminary 
r     Revised. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 

Calendar  year 

1956 

1952 

1953 

1954 

1955 

1956  p 

July 

August 

September 

October  p 

Norember  p 

December 

Europe: 

3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 
8,734 

6 

-4,398 

-2 

752 

19,939 

1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 
282 
37,304 
-18 

37,051 

-1 

1,131 

3,056 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 

-9,119 

-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

14,233 

-85 

-35,235 

-5 
1,642 

-45,523 

74,154 

-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 

-584 

6,007 

-13 

3,416 

2,202 

16,539 

18,970 

2,458 

1,065 

-518 

-1,631 

3 

447 

390 

495 
19,l8l 

-58,975 

-250 
-648 

8,554 

-465,258 

1 
528 

32 

2,201 

266 

1 

-103 

-2,551 

-5,545 
25 
20 

131 

3,091 
3 

-16,892 

392 
-18,400 

-93,501r 

-9 
-90 
524 
-81 
173 
2 
1 
-10 
399 

430 

157 
-17 

-137 
289 
152 

-277 

1,506 

705 

55 
28 

2,004 

570 

-3 

-789 

692 

141 
-7 

43 

-5 
1,854 

-11,160 

3 
115 

19 

996 

64 

58 

2,286 

-4,817 

-42 

234 

1,525 

-1,885 

-5 

-2 

-39 
1,118 

-3,880 

180 
-4,190 

-558 
714 

1,274 
2,008 

679 

18,340 

2,502 

131 

619 

-629 

3 

59 

-14 

12 

-739 

2 

-2,637 

2 
112 

21,880 

-49 
2,086 

152 

-12 

2,794 

517 

1 

164 

2,622 

208 
71 

24 

207 
5,224 

4,051 

150 

18,210 

-58,102 

1,154 

160 

1,627 

Germany,  Federal  Bepubllc  of 

623 

2 

704 

2,435 

178 

16 

. 

107 

-3 

2,791 

4 

1,914 

_ 

207 

96,259 
-137,761 

501 

54 
7,189 
1,562 
1,245 
3,089 
-1,007 
127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 

34,599 

-5,754 

11,919 

-141,019 

-133,174 

-47,590r 

-16,275 

-16 
14 

498 

61 

234 

60 
26 

210 

29 

106 

25 

-10 

-216 

-257 

-1 

-5,842 

-5^,421 

Latin  America: 

116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 
296 
441 
-50 
775 
145 

25,332 

-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 

32,760 

-144 

21 

6,262 

-62 

l,96l 

2,868 

42 

-68 

8,005 

3,356 

2,875 

-974 

9 

590 

-2,055 

-4,l8l 

-38 

5 

569 

-250 

116 

-88 

36 

-15 

174 

99 
298 
-40 
9 
486 
196 
-215 

103 
-10 
632 
95 
488 

18 
7 

4,347 

20 

350 

-47 

-1 

278 

-1,638 

-3,760 

882 

-97 

14 

826 

132 

14 

564 
12 
-5 

383 

123 
476 
10 
14 
136 
236 
-46 

-74 

-5 

4 

-68 

147 

242 

- 

-30 

485 

Netherlands  H.   Indies  & 

686 

386 

-186 

-102 

-612 

-319 

-120 

23,506 

18,505 

1,342 

763 

2,792 

434 

Asia: 

535 

1,492 

109 

4,869 

12 

-46,757 

9,782 

1/ 
14,324 

4,320 

1,272 

-10,042 

353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

28^ 

434 
501 

-29,905 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-133  " 

-2,387 
-211 

56 

358 

5,125 

436 

184 

129 
-41,736 
601 
L/ 

-1,949 

-657 

-11,272 

-48,725 

70 

450 

3,205 

-331 

143 

19 

-53,088 

-54 

245 

1,308 
8,071 

-39,962 

469 

-280 

24 

-10 

-3,956 

-1 

-17 

2,221 

11 

5 

115 

6 

17 

-1,518 
41 

22 

56 
-1,245 

29 

68 

-6 
10 

17 

-1,224 

113 

-3 

5,015 
4,019 

18 

492 
5 
7 

19 

-3,186 

-828 

56 

1,999 
2,627 

1,209 

15 

-10 

-25 

43 

-2 

4 

-8,626 

62 

12 

2 

494 

-8,031 

_ 

- 

155 

1 

3 

7 

-9,279 

75 

- 

-7 

- 

953 

-34,149 

-1,550 

-8,092 

Other  countries: 

2,519 
-2 

-403 
-5,"»13 
9,280 

5,981 

-118,067 

-217,876 

25,959 

-11 

16 

-5,107 

"♦,956 
25,813 
-61,236 
-72,231 

11,042 

3 

60 

-5,647 

1,722 

7,180 

14,850 

.6 

-19 

-21,796 

-343 

-7,302 

-26,534 

-11,959 

8 

-1 

469 

6,745 

-4,738 

-32,920 

10,496 

-2 

1 

50 

656 

11,201 

3,018 
3 

61 

365 

3,447 

-2,469 

207 

1 

-64 

-1,012 

1,179 

4 

-3 

31 

1,801 

3,012 

-5,695 

1 

94 
3,029 

-2,571 

232 

• 

- 

-37 
1,022 

-868 

1,217 

-163,886 
-300,388 

-2,115 

1,580 
-14,971 

124 

1,888 

-2,9&4 

-30,424 

-515,819 

-102,859r 

-52,269r 

21,265 

-45,814 

-52,927 

i/     Hot  reported  separately  prl 

or  to  Marc! 

J  1954. 

P 

r 

Preliminary. 

Revised. 

i 

Uuvh  mi 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  January  31,  1957 

(Position  in  thousand*  of  dollars) 


Country 


tirope: 

Austria 

Belgium 

Czaohoalorakla 

Denmark 

Finland 

Francs 

Germany,  Federal  Republic  of.... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bnuila 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

anada 

at In  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico. 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Pern 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

*la: 

China  Mainland 

Formosa 

Hong  Kong .•••......••....••••••. 

India 

Indonesia 

Iran 

Israel 

Japan , 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

ither  countries: 

Australia 

Belgian  Congo , 

Egypt 

Union  of  South  Africa , 

All  other , 

Total  other  countries , 

International , 

Irand  total , 


Total 

short-term 

liabilities 


292,780 

122, V76 

688 

63,859 

5V.2V6 

5U0.902 
1,789,119 
181,135 
902,0li2 
116,688 

68,755 

2,503 

137,V7V 

1,018 

1*1,678 

229,685 

821,363 

15,869 

999 

859, 3V1 

13,755 
305,31*9 


6,561,721* 


1,529,799 


138,879 
27,156 

21*1,589 
85,55V 

161,376 

217,11*9 
67,175 
65,797 

1*21,181* 
66,122 

109,299 

83,560 

36,75V 

75,722 

1*1*6,952 

1H*,317 


2,358,585 


36,12V 
62,805 
63,699 
7V ,955 
179,132 

21,328 

37,391 

1,019,637 

100,853 

269,002 

153,171 

37V  ,603 


2,392,900 


7V, 779 
V2,209 
51,556 
58,383 
121,8Vl 


3V8,768 


1,80V,263 


IV, 996 ,039 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


291,532 

66,820 

V25 

5V.700 

52,010 

U62,8o8 
1,776,15V 

171, 0V9 

877,297 
90,192 

33,920 

2,168 

10U,39l* 

V51 

28,163 

223, V3V 

669,218 

12,867 

691 

563,979 

13,172 
291,2V3 


5,806,687 


1,271,875 


97,V97 

8,287 

153,368 

32,518 

98,2Vl 

138, V23 
V2,35V 
50,616 

322,281 
V6,267 

15,013 
Vl.983 
19,593 
33,223 
352,537 
57,198 


1,509,399 


29,298 
56,377 
32,083 
68,897 
177,065 

l6,V05 
3V,75V 
999,939 
99,090 
2V7,675 
1V9.55V 
3V9.613 


2,260,750 


69,508 
Vl,697 
i*8, 7W 
51*  ,6U6 
89,933 


30V,528 


1,80V ,2V3 


12,957,V82 


Deposits 


208,861 

33,617 

1*05 

18,670 

11,235 

226, OVU 

2V2.159 
17.V13 

135,062 
69,57V 

28,713 

2,125 

102,761 

239 

27,320 

VV,55V 
290,571 

12,382 

689 

206,585 

12,30V 
56,610 


1.7V7.891 


710,517 


96,171 
8,259 

131,973 
32,160 
96,923 

133,V90 
V1.3&6 
11,6V5 

250,387 
23,81*8 

15,012 
39,006 
7,V32 
26,622 
351,919 
V5.390 


1,311,625 


28,1*1*0 
5V,856 
29,1*26 
66,361. 
28,311 

16,291 
3V,V08 

882,391 
91*  ,1*25 

221,753 

30,515 
275,66V 


1,762, 8V1* 


30,093 
20,763 
18,562 
18,812 
75,653 


163,833 


TV, 87V 


5,771,63V 


U.S. 

Treasury 
bills  and 
certificatee 


219 

35,500 
30,970 

17V, 309 

1,371,620 

153 ,6C0 

671,327 

1,090 

V31 


1V5.835 
173,826 


336,925 
162,867 


3,258,519 


510,592 


500 

1 

300 

30,700 
69.VO0 
12,835 

3,50C 
2,698 


119,93V 


31*2 
1,010 

1V8,610 


95,22V 

V,222 

6,085 

118,938 

66,665 


VVl,096 


27,100 
13,160 
29,500 
35,800 
50 


105,610 


1,728,269 


6,i61*,020 


Other 


82,671 

32,98V 

20 

530 

9,805 

82.V55 

162,375 

3& 

70,908 

19,528 

V.776 
V3 

1,633 
212 
8V3 

33,0V5 

20U.821 

V85 

2 

20,V69 

868 
71,766 


800,277 


50,766 


28 

21,39V 

358 

1,318 

V,633 

968 

8,271 

2,VgV 

9,58V 

1 

2,975 

8,661 

6,601 

616 

9,110 


77,8Vo 


516 

511 

2,657 

2,533 

1W 

LtV 

3V6 
22,32V 

VV3 
19,837 

101 
7,28V 


56,810 


12,315 

7,77V 

682 

3V 

1V,230 


35,035 


1,100 


1,021,828 


To  all  other  foreigners 


Total 


1.2V7 

55,090 

263 

9,137 

2,236 

56,898 
12,lfr 
10,086 
2V.733 
26,VU1 

3V,807 
335 

33,0V7 
567 

12,V51 

6,237 
150,255 

2,893 

308 

270,951 

583 
IV, 098 

72V, 8V8 


2V8,293 


Vl,379 
18,869 
88,17V 
53,036 
63,121 
78,726 
2V,821 
15,181 
98,607 
19,855 
91*  ,286 
VI, 577 
17,161 
Vl,912 
93,8V5 
56,906 


8V7.V56 


6,826 
6.V28 
31,5V7 
V,917 
2,067 

V,923 
2,637 

19,691 
1,763 

21,239 

3,617 
2V,960 


130,615 


V,925 

512 

2,530 

3,300 

31,287 


V2,55V 


20 


1,993,786 


Deposits 


1.2V6 

V5,065 

263 

7,570 

2,226 

50,186 
10,007 
9,118 
16,380 
18,668 

30,62U 
333 

32,766 
567 

12,166 

6,185 
106,619 

2,V93 

308 

119,820 

583 
11,399 


V8V,592 


190,V1*1 


1*0,170 
18,833 
83 ,V71 
52.V6U 
62,531 
78,176 
2V,821 
15,073 
96,13V 
8,605 
76,811 
36,01V 
17,092 
32,758 
87,81V 
53.7V0 


78V, 507 


6,826 
6,V28 
30,308 
V,908 
2,067 

V,923 
2,637 

19,660 
1,763 

20,979 

3,597 
2U,56V 


128,660 


3,322 

512 

2,529 

3,296 

27,776 


37,V35 


1,625,635 


U.S. 

Treasury 
bills  and 
certificates 


2,838 
576 

1,31V 
1,8V3 
968 
8,091 
1*,1V1 

2,056 


V8 

50 
12,939 


132,11V 
2,685 


169,663 


53,026 


96 

60 
179 

15 
355 

87 
1,860 
2,550 

1,302 
166 

2,109 
V.V90 
2,100 


15,369 


230 

20 


255 


91 


580 


671 


Other 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


239,00V 


1 
7,187 

991 
10 

5,398 
335 

262 
3,632 

2,127 
2 

2ei 
237 

2 

30,697 

1*00 

19,017 

IV 


70,593 


V,826 


36 

V.6V3 

393 

575 

195 

21 

613 

8,700 

16,173 
5,397 
69 
7,OV5 
1,5V1 
1,066 


V7.580 


1,23V 
9 


31 

30 

396 


1,700 


1,512 

1 

V 

2,931 


V,W8 


129,1V7 


1 
566 


1,196 
780 

12 
55 
28 

33 
1,06V 

IV 

1,890 

109 

2V,i»ll 

8 
30,189 

9,631 


3 

V7 
IV 

296 


587 

570 

213 

1,730 


69 
l,lVl 


7 
88 

230 
1,535 


3V6 

282 
V37 
621 

1,686 


W,771 


6*4- 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  December  31,  1956 

(Position  In  thousands  of  dollars) 


Total 
short- 
term 
olaims 

Short-term  claims  payable  In  dollars 

Short-term  olaims  payable 
In  foreign  currencies 

Country 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Foreign 
t«ti^  and 
official 
Institutions 

Other 

Other 

Europe: 

6,696 

28,081* 

183 

12,193 

3,528 

18,251* 

157,01*3 

4,269 

1*3,193 

20,912 

23,396 

11 

1,577 

2 

7,568 

13,086 
28,918 
87,557 

103,809 

348 

6,335 

6,695 

27,!*65 

183 

12,088 

3,520 

13,871 

137,157 

l»,267 

42,465 

20,279 

23,273 

9 

1,51*3 

2 

6,71.8 

12,719 
25,100 
87,552 

36,165 

31*8 
5,990 

1*67,1*39 

104,215 

15,326 

U,288 

71,630 

16,211. 

11.5,002 

89,538 

6,833 

7,301. 

199,81*9 

U, 910 

12,167 
3"*, 657 
10,861 
1U  ,251. 
11*1,755 
1.9,201. 

823,792 

1,671 

5,522 

3,816 

5,51*5 

293 

20,136 

16,375 

167,053 

695 

15,615 

9,031 

87,328 

333,080 

900 

2,01*3 

183 

2l»0 

13 

2,717 

19,955 

228 

18,1U9 

1,1*37 

135 

1*15 

3,1*88 

1.99 

1*,813 

83,861. 

11,716 

23 
1,322 

15 
6,391. 

39 

3,391. 

2,130 

329 

"»,998 

u.ouo 
6,791. 

22 

2,1*77 

U01 

12,985 

21 

6,71*3 

1 

3,256 

5>*,039 
61,21.5 

877 
288 

13,121 
2,027 

19,62U 

9,621 

325 

803 

30,395 

3,326 

8,870 

5,995 

1,372 

864 

63,873 

18,388 

179,769 

57 

780 

89 

5 

52 

869 

8,722 

133 

3M 
11,048 

69U 
8,223 

2,663 
555 

6,568 
21,530 

3,509 

7.0U7 
12,138 

2,529 

9 

983 

2 

96 

5,112 
"*,839 
3,667 

11,1.16 

321. 
1,31*8 

93,252 

8,632 

5,1*50 
3,810 

22,530 
6,351* 

66,130 

14,905 
2,1.36 
5,5^*2 

20,595 
1,507 

2,731* 

15,903 

3,612 

1,045 

1*3,706 

20,1*52 

236,711 

5,086 
10,805 

9.1U6 
2,952 
1,192 

93,51*2 
201 

12,271 
2,661* 

13,815 
123 

687 

6,707 
2,1*63 

6,288 
6U 

1 
619 

105 
8 

It, 383 

19,886 

2 

728 

633 

123 

2 

3lt 

820 

367 
3,818 

5 
67,644 

3<t5 
99,523 
1*1,026 

614 

105 
8 

2,316 

19,731 

2 

706 

585 

123 

2 

33 

820 

288 

3,782 

5 

55,732 
270 

1 
5 

2,067 
155 

U8 

79 

36 

U.  S.   S.  B 

11,912 

75 

566,962 
11*5,301 

15,1*11 

l*,288 

72,063 

16,214 

11*5,061. 

89,750 

6,833 

7,301* 

201,822 

1*,910 

12,179 
31*, 671 
10,863 
1U, 889 
11*3,851* 
1*9,232 

829,31.7 

1,671 
5,522 
3,829 

5,732 

293 

20,148 

16,376 

192,733 

695 

15,61*1. 

9,031 

87,51*5 

359,219 

152,11*2 

168,006 

85,122 

14 ,401 

14,264 

20,131* 

1,279 

151 

9,178 

3,559 

25,81*5 

12,801 

3,11*1 

755 

73,199 

61 

551 
1*,899 
3,681* 

500 

16,911 

5,291 

161,805 

1 

80 

1,308 

12,697 
73,890 

70 
268 
1*78 

88,792 

it, 1*63 
3d. 
111. 
180 
1*68 

5,529 

39,069 

1,957 

Latin  America: 

7,720 

39 

26,801 

4,274 

33,1*03 

52,211 

931 

204 

75,660 

16 

12 

7,860 

2,193 

11,81*5 

17,265 

5,073 

2U5,507 

1,668 
5,1*1*2 

604 
1,255 

107 

289 

1,1*53 

1*9,219 

11., 333 

6,521 

76,98U 

157,875 

1,238 
25 
1,071 
1,251 
7,711 

11,296 

85 
U33 

62 
212 

1,973 

12 

11* 

2 

635 

2,099 

28 

5,555 

85 

28 

62 
166 

1,1*80 

lU 

630 

1,666 

17 

U05 

_ 

46 

_ 

U93 

Netherlands  West  Indies  &  Surinam.. 

12 

2 

5 

"»33 

11 

it, 148 

1,1*07 

Asia: 

ffhlnn    M»1r.l«nrl ,, 

3 
22 

2,352 

2,893 
181 

19,795 
1,356 

35,222 

695 

1,079 

2,21*2 

9,525 

75,365 

3,786 
5,521 
766 
5,81.0 
6,511* 
22,1*27 

13 
187 

12 

1 
25,680 

29 

217 

26,139 

13 
187 

1 
25,680 

21* 
217 

. 

. 

. 

. 

12 

- 

- 

5 

- 

Total  Asia 

26,122 

17 

Other  countries: 

10,602 
5,865 
1,972 
7,879 

16,701. 

1*3,022 

9,1*99 
5,850 
1,951 
7,521 
15,776 

1*0,597 

12 

250 

1,083 

1,3"*5 

1,103 
15 

21 

358 

928 

2,1*25 

579 
15 
21 

3U8 
203 

524 

- 

. 

10 

725 

1,166 

1,259 

- 

- 

- 

- 

- 

1,91*3,851 

1,769,183 

581,081. 

307,1*1*6 

1*36,387 

1*1*1*  ,266 

17U, 668 

155,627 

19,041 

March  1957 
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.capital  movement:;. 


Section  III  -  Preliminary  Details  by  Countries 

Foreigners  during  December,  1956 


Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by 

(In   thousands  of  dollars) 


Purchases   by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

577 

7,383 

1*01 

8,1.1*1 
1,076 
270 
1,624 
8,768 

2,1*1*5 
128 

597 

324 

58,887 
63 

32,428 

2,309 
125,721 

7 

207 

5 
9 

1,127 

2,577 

5,3*8 

500 
9,780 

74 

515 
6 

137 
524 

86 
8 

180 

2,813 
.     3 

1,317 

131* 
5,797 

577 
5,509 

201 

5,358 
400 
268 
568 

2,9*5 
953 

74 

479 

127 

46,749 

56 

17,960 

1,397 
83,621 

12,699 

629 

163 

82 
576 

610 
373 
155 

32 

102 

2 
2,671 

1,858 

108 
7,361 

1,164 

37 

2,279 

94 

2 

304 

*,917 

124 

14 

16 

15 

4,077 

4 

5,9*5 

170 
19,162 

69 
3,162 

256 

33 

4,958 

151* 

2 

867 

16,277 

1,225 
63 

221 

330 

37,857 

14 

44,989 

539 
111,016 

19 
12 

10,009 
114 

66 

1*5 
814 

26,793 

130 
38,102 

122 

249 
5 

252 
141 

29 

3 

72 
3,3*7 

1,302 

10 

69 
2,382 

216 
33 

3,963 

102 

2 

405 

3,272 
981 

33 
141 

93 

29,739 

14 

11,005 

328 
52,778 

18,756 

539 

86 

454 

545 

79 

3,2*6 
17 

118 
1,173 

294 

1,148 

179 

6 

2,473 

1,885 

249 

12,491 

315 

1 

102 

39 

4 
506 

20 
25 

15 
1,632 

2,593 

30 
5,282 

324 

. 

39 

632 

Germany,   Federal  Republic  of... 

8 

TtAly 

206 

2,349 

81 

. 

5 

11 

5 

2,325 

- 

3,296 

. 

41 

5,532 

9,322 

62,143 

2,476 

12,795 

12,106 

22,067 

121,036 

481 

12,205 

64,888 

24,706 

Latin  America: 

704 
122 
1,758 
998 
53U 

4,813 

6 

61 

3,256 

1,976 

3,099 

465 

35 

3,762 

3,556 

1,701 

26,846 

6 
22 

600 
221 

5 

9 

56 

46 
32 

616 

303 

247 

20 

338 
65 
81 

578 
115 
820 
689 
387 

3,581 
6 

61 

2,328 

336 

1,979 
464 
8 
3,187 
3,244 
1,226 

3* 

817 
15* 
128 

273 

273 
419 

350 

24 

80 

35 

309 

36 

7 

75 

117 

19 

321 

352 

37* 

529 

1 

3 

157 

207 

76 

802 

98 

1,398 

932 

155 

3,696 

17 

148 
1,358 

679 
1,646 

371* 

135 
3,*73 
2,495 
1,389 

18,795 

11 

76 

40 
11 

611 

119 

56 
37 

58 

3"* 
278 

5 
8 

151 
49 

24 

116 
5 

3 

130 

30 
16 
99 
62 
78 
54 

647 
1 

244 

28 

Bolivia 

7 

Brazil 

888 

Chile 

336 

- 

222 

- 

- 

124 

Netherlands  W.   Indies  &  Surinam 

8 
1*31 

109 

75 
202 

560 

261 

863 

1,804 

19,009 

2,896 

2,274 

749 

819 

1,1*85 

3,251 

Asia: 

3,584 

9 

12 

7 

15 

110 

135 

3 
1,649 

5,521* 

1*5 
45 

55 

1 

9 
3 

3,308 
8 
9 

4 
29 

115 

3 
537 

58 

1 

5 

64 

996 

163 
3 

7 

5 

17 

11 
68 

2,197 
5 
3 

5 

9,1*17 

61 

100 

454 

14 

1 
5 

55 

126 

1 

27 

1,991 

5 
2 

5 

128 

5* 

50 
288 

3* 

9,289 
6 

77 

- 

" 

32 

India 

■ 

■ 

- 

- 

- 

- 

18 

- 

3* 

Total  Asia 

68 

4,013 

1,124 

274 

12,242 

75 

15* 

2,523 

9,4o6 

84 

. 

Other  countries : 

317 
4 

196 

3,916 

"»,i*33 

1 
1 

77 

39 
4 

131 

2,726 

275 

52 
10 

337 

2 

13 
1,102 

75 

1 

164 
1,91*2 
2,182 

22 

2 

28 

1 

62 
1,830 

1,921 

102 
2 

*5 

- 

- 

88 

2 

77 

2,900 

1,117 

22- 

2 

104 

133 

2,785 

67 

1,385 

404 

872 

57 

4,248 

- 

- 

335 

3,892 

21 

227,452 

13,233 

21,926 

122 ,646 

24,696 

44,951 

269,519 

39.U29 

18,712 

88,804 

85,057 

37,517 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  A/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


* 


Country 


Liabilities  to  foreigners  2/ 


1955 


December 


1956 


March 


June 


September   December  p 


Claims  on  foreigners  2/ 


1955 


December 


1956 


March 


June 


September 


December  p 


Europe: 

Austria 

Belgium , 

Finland .....•••.••. ••••••! 

France 

Germany,   Federal  Republic  of 

Greece 

Italy , 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Panama,  Republic  of....... 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

India 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 

All  other 

Total  other  countries 

Grand  total 


126 


770 


650 


1,5*6 


,2 
3 

1,088 

25 
28 

*7 


1,193 


30 


30 


2,769 


128 


770 


650 


1,5*8 


725 
25 
23 

69 


8U9 


31 


31 


2.U28 


96 


770 


650 


1,516 


363 
25 
23 

9* 
511 


36 


36 


2,063 


7U 


715 


650 


1,*39 


363 
25 
13 

79 


>*8l 


38 


38 


1,958 


1/    Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;   excluding 
long-term  securities. 

2/    For  the  following  countries,  no  long-term  liabilities  or  claims  were  re- 
ported as  outstanding  at  the  end  of  periods  shown  In  this  table:     Czecho- 
slovakia, Denmark,   Poland,  Rumania,  U.  S.  S.  R.,  Yugoslavia,  Netherlands 


*5 


500 


5U5 


25 
13 

12  k 


163 


UO 


uo 


71*8 


11U 

2,013 


1,695 

3,202 
11,1*20 
13,250r 
U5,12U 


8,852 

800 

15,000 

2,835 


!OU,305r 


15,682 


1,917 

208,179 

9*1 

9,628 

101,002 
5,700 

23,617 

*,295 

986 

1 

5,2*1 

"»6,057 

2,721 


1*10,285 


2i*,57* 
29,697 
36,200 

10,000 
100, 1*71 


8,633 
500 

13,196 
6,830 

29,159 

659,902r 


198 
2,199 

920 

3,282 

13,736 

13,250r 

*7,l87 

51*5 

15* 

12,1*20 

650 

15,000 

5,201 

6 


UU,7l*8r 


10,1*99 


1,913 

90 

209,190 

581 

15,397 

98,01*0 

U, 071 

576 

35,652 

6,517 

1,595 

1 

5,159 

1*8,521* 

3,826 


1*31,132 


2i»,536 
17,91*1 
1*2,1*50 

10,000 
9*,927 


8,336 
500 
2,900 
9,3*6 
5,553 
26,635 


677,9*lr 


1,039 

2,787 

7U5 

500 

1,"»79 

3,023 

15,1*62 

12,5O0r 

6l,030r 

501* 

1,"»36 
12,370 

3,150 
15,000 

5,630 
6 


136,66lr 


28,139r 


1,920 

222 

207,169 

1,371* 

13,906 

99,16* 

1*,109 
576 
35,272r 
11,607 

2,120 
251 

*,766 
50,906 

1*,238 


i»37,600r 


1*1 
2U.53* 
11,233 
1*5,11*0 

10,000 

388 


91,336 


8,288 
500 

8,91*6 

*,299 
22,033 
715,769r 


1,1*16 

3,571 

7*5 

500 

2,1*1*1* 

2,*35 

11,1*91 

11,650 

73,519 

1*61* 

2,111 
23,190 

2,876 
15,000 
31,377 

2.*59 


185,2*8 


28,102 


1,912 

62 

209,968 

858 

12 ,1*21* 

98,528 

*,072 

96I. 

38,629 

25,132 

3,110 
267 

*,659 
**,539 

6,105 

1*51,229 


*3 
20,050 
3,880 
*5,838 
10,700 
336 
80,81*7 


7,991 
500 

8,9*6 
17,278 

3*, 715 

780,151 


1,650 
7,571 
1,092 
500 
2,558 

2,275 
12,921* 
10,1*00 

70,851 

U2U 

2,601 

23,190 

i*,626 

57,198 

3,185 

201, 01*5 

37,802 


1,978 

*7 

208,315 

71* 

12,219 

119,921 

11,110 

957 

*1,697 

26,1*60 

2,71* 

356 

i*,6oi* 

39,776 

6,229 


1*77,097 


1,065 

105 

15,622 

3,351 
1*6,760 

11,036 
20 


77,959 


8,5*3 
500 

12,2U6 
17,*22 
38,711 
832,611* 


West  Indies  and  Surinam,  China  Mainland,  Formosa,  Hong  Kong,   Indonesia, 

Republic  of  Korea,   and  International. 

Preliminary. 

Revised. 


Match  mi 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 

(Position  at  end  of  period  In  millions  of  dollars) 


195k 

1955 

1956 

December 

December 

March 

June 

September 

December  p 

Area  and  country 

Gold  and 
short- 
term 
dollars 

U.   S. 
Gov't, 
bonds  and 
notes 

Cold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Oov't. 
bonds  and 
notes 

Continental  Western  Europe: 

329 
1,010* 

102 

72 

1,328 

1,999 
121* 
925 

1,118 
11*8 
560 
188 
1*06 

2,185 
152 
91*7 

12 

10 

7 

3 

161 

* 

# 

10 

5 

6 

* 

3 

1 

38 

1* 
260 

322 
1,201 

91 

81* 
1,986  2, 

2,37<» 

187 

1,137 

1,100 

121* 

601 

221 

1*29 
2,35^ 

153 

876  2, 

10 

10 

7 

5 

f        151 
8 

• 

2 

1*1* 
53 

» 

3 

* 

* 
f           6 

313 
1,21*2 

102 

80 

2,028 

2,1*90 

191* 
1,158 

1,1U3 

96 

606 

216 

1*1*1. 

2,31*1 

15"» 

1,015 

13,622 

10 
12 

6 
5 
6 

10 

» 

2 

22 
69 

• 

3 

« 

70 

* 

7 
222 

308 

1,221 

99 

82 

1,782 

2,71»2 

176 

1,21U 

1,11*5 

97 

602 

206 

1*26 

2,307r 
151 

1,112 

10 

12 

6 

5 

7 

11 

* 

2 

23 
73 

• 

3 

* 

117 

* 

10 

338 

1,265 

95 

90 

1,660 

3,099 

161 

1,281* 

1,113 
109 

617 

185 

U53 

2,1*1*6 

158 

1,059 

14,132 

10 

12 

6 

5 

7 

13 

• 

2 

23 
79 

• 

3 

» 

126 

* 

11* 
300 

357 

1,22U 

96 

88 

1.53U 

3,327 

I87 

1,288 

1,071 
115 
628 
160 
1*82 

2,515 
161* 
911 

10 

Belgium-Luxembourg  (and  Belgian  Congo) 

12 

6 

5 

7 

14 

* 

2 

Netherlands  (and  Netherlands  West 

9 

87 

* 

3 

v 

131 

• 

12 

11,627 

3,190 
103 
186 
33>* 
232 
178 

U,223 

13,21*0 

3U3 

13,670r 

279 

11*,  11*8 

298 

Sterling  Area: 

216 

1* 

* 

1 

1 

3 

225 

2,600r 
88 
219 
320 
265 
210 

3,702r 

282 
i*r 

* 

1 
1 
It 

295 

2,820r 
91 
230 
330 
255 
206 

21*1 
l*r 

* 

1 
1 
7r 

25I* 

2,875r 
87 
21*3 
329 
21*5 
201* 

253 

3r 

* 

1 
1 
7r 

265 

362 

2,820 
9U 
177 
321 
21*8 
207 

3,867 
2,547 

399 
25 
5&2 
151 
181 

1*07 

77 

53 

80 

562 

104 

117 

290 

808 

133 

3,969 

266 

1* 

» 

1 

1 

11* 

286 

2,807 
103 
192 
323 
277 
220 

203 

4 

1 

1 

14 

3,932r 

3,983r 

3,922 

223 

2,616 

93 

2,173 

1*37 

2,305 

369 

* 
* 
2 

1 
* 

167 

* 
* 
• 
k 

• 
* 
1 
3 
11* 

2,391* 

352 

2,628 

368 

Latin  America: 

531 
32 

1.1*2 
112 
308 

1*23 

72 

59- 

62 
391 

74 
118 
317 
597 
135 

• 
» 
2 

1 
* 

121* 

* 
* 
* 
1* 

1 

1 

3 
10 

11*6 

509 
26 
1*66 
139 
217 

389 

77 

52 

72 

556 

86 

127 

281 

668 

12U 

• 
# 

2 

• 
* 

I69 

» 
# 
* 
1* 

1 
* 

1 

3 

15 
195 

511 

27 
538 
141 
222 

37<» 

79 

7U 

91 

583 

82 

127 

289 

627 

1U7 

1*76 
25 
51*0 
11*7 
22 1* 

399 
81 
73 
93 

523 
91* 
115 
283 
73>* 
151* 
3,961 

* 
* 

2 

1 

* 

167 

* 
* 
* 
It 

1 
# 

1 

3 

11* 

* 
* 
1 
1 

• 

167 

» 
* 
* 
k 

* 
* 
1 

3 
1U 

191 

360 
29 
550 
137 
211 

31*7 
79 
53 
91 

600 

108 
123 
259 
1,058 
111* 

"*,119 

* 

* 

1 

1 

* 

167 

• 

• 

» 

4 

1 

* 

1 

3 

12 

3,673 

3,789 

3,912 

192 

193 

190 

Asia: 

181 
169 
851 
266 
236 
521 

* 
* 

3 
6 

» 

7 
16 

255 

175 
1,029 
268 
250 
6U7 

15 

• 

1* 
6 
1 
I* 

30 

236 
166 

1,092 
285 
263 
665 

2,707 

* 
1* 
6 
1 
5 
16 

171 
169 

1,175 
300 
253 
695 

2,763 

* 
* 

1* 
6 
1 
5 
16 

201* 
17"* 

1,203 
298 
25>» 
677 

2,810 

• 

• 

1* 

6 

1 
6 

17 

231 
158 
1,167 
294 
255 
700 

2,805 

* 

* 

4 

6 

1 

6 

2,221* 

2,621* 

17 

309 

6 

308 

21*6 
79 
325 
26,l6lr 

7 

291* 

6 

29U 

6 

288 

8 

287 

8 

Other  countries: 

221 

68 

289 

2U, 961 

3,510 

• 
• 

• 
1 
1 

21*2 
91 
333 
27,105r 

• 
• 

236 

10l*r 

340r 
27,'»05r 

* 
» 

222 

88 

310 

27,923 
3,717 

* 
• 

238 
82 

* 

* 

• 

* 

* 

320 

# 

71*6 

1,308 
321 

1,059 

1,121 

1,15* 
392 

28,229 

1,10U 

35"» 

3,689 

3,681 

319 

3,750 

317 

3,1^ 

391 

28,1*71 

1,100 

29,850r 

1,629 

30,786r 

1,378 

31,155r 

1,*38 

31,61*0 

1,5^*6 

31,373 

1,**95 

Note:  "Gold  and  short-term  dollars"  include  reported  and  estimated  official 
gold  reserves,  and  official  and  private  short-term  dollar  holdings  (prin- 
cipally deposits  and  U.  S.  Government  securities  with  an  original  maturity 
of  one  year  or  less)  reported  by  banks  in  the  United  States.  "U.  S.  Gov- 

Iemment  bonds  and  notes"  include  estimated  official  and  private  holdings 
of  U.  S.  Government  securities  with  an  original  maturity  of  more  than  one 
year;  estimates  are  based  on  a  survey  of  selected  United  States  banks  and 
on  monthly  reports  by  banks  and  brokers  of  securities  transactions. 
1/  Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 


2/  Reflects  publication  for  the  first  time  of  certain  previously  unpub- 
lished gold  reserves  which  are  included  in  "Other"  In  earlier  periods. 

3/  Includes  holdings  of  Trieste,  Bank  for  International  Settlements  (in- 
cluding European  Payments  Union  account),  gold  to  be  distributed  by 
Tripartite  Commission  for  Restitution  of  Monetary  Gold,  and  unpublished 
gold  reserves  of  certain  Western  European  comtrls*. 

4/  Excludes  gold  reserves  of  the  U.  S.  S.  R. 

*  Less  than  $500,000  p  Preliminary         r  Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Balances  In  Brokerage  Accounts!/ 

(Position  at  end  of  period  In  thousands  of  dollars) 


Subsequent  to  February  195k,  data  have  been  collected  semiannually,  as  of 
June  30  and  December  31,  rather  than  monthly.  Previous  monthly  data  may 
be  found  In  Issues  of  the  "Treasury  Bulletin"  through  May  1954. 


2/  Not  reported  separately  prior  to  March  1954. 
p   Preliminary . 


Credit  balances  (due  to  foreigners) 

Debit  balances  (due  from 

foreigners) 

Country 

December 
1953 

December 
195k 

December 
1955 

June 
1956 

December 
1956  p 

December 
1953 

December 
1954 

December 
1955 

June 
1956 

December 
1956  p 

Europe : 

9 
2,124 

209 
2 

3,162 

105 
56 

697 

5,233 

536 

82 

13 

176 

288 

22,824 

28 

5,109 

21 

1,030 

l»l,70U 
6,903 

2U 
2,699 

213 
2 

3,91*2 

165 

907 

661 

10,11*3 

1,087 

262 

8 

3»*8 

611. 

28,97** 

U 

9,307 

22 

1,291* 

60,676 

13,236 

U8 
1,851* 

205 

10 

U,U63 

2UU 
32 

878 
1*.793 
2,072 

59 

13 

350 

308 

23,1*20 

1.22 

8,1.62 

15 

81*3 

1*8,1.91 
10,133 

125 

1,823 
191 
161 

8 

3,521 

197 
59 

831 
It, 721* 
1,81.8 

123 

Ik 

528 

uoa 

29,226 

19 

9,767 

21 

721* 

11*2 

2,205 

3 

253 

91 

3,190 

270 
31* 

532 
3,063 
1,028 

1,21.1. 

69 

U-63 

186 
26.12U 

uoe 

7, 1*1*9 

31* 
766 

1*7, 55** 
13 ,63** 

1,172 
93 

1,915 
592 
U95 

2,773 

1635 

1,1.11. 

U59 

2,6Ul 

344 

35 

5,212 

3,775 

UOO 

181 
322 

1,609 

178 

15 

352 

750 

UUl 
54 

7k 

207 

6,080 

U.680 
251 

6 
1,222 

306 

2,704 

170 

32 

617 

1,289 

586 

104 

86 

361 

13,252 

7 

7,541 

376 
28,659 

12,l6U 

87 
1,846 

307 

2,983 

31*7 

79 

51"* 

2,05U 

517 
36U 

115 

119 

9,220 
2 

6,796 
507 

69 
1,513 

139 

k,628 

395 

27 

584 

1,600 

550 

50 

145 

583 

7,870 

5 

8,644 
407 

76 
1,582 

155 

6 

2,901 
206 

Germany,  Federal 

159 
1,038 
2  620 

693 

13k 
5 

191 

UO 

9,135 

15 

7,013 
305 

U.   S.   S.  E 

54,312 

15,19k 

5,221 

1*33 

26 

665 

232 

37 

5,535 

I 
2,197 

72 

305 

372 

15 

1,515 

1,567 

646 

25,857 
13,298 

683 

9 

921 

1,245 

77 

6.U85 

236 

1 

3,k53 

Uo 

5,688 
7k 

1,474 

2,666 
U86 

27,209 

11,822 

636 
15 

516 
1,052 

165 
6,268 

310 

2,806 

57 

787 

117 

5 

1,625 

2,615 

286 

26,344 

11,773 

10,867 

Letln  America: 

l,19k 

72 

1,592 

750 

1,137 

1,892 

163 

130 

3,357 

U82 

1,326 

2U1 

102 

5,801 

3,085 

611 

21,935 

1,052 
15 

1,768 
976 
90S 

1,891 
352 
112 

1,560 

338 

1,709 

1*25 

U 

6,750 

2,590 

1*37 

20,888 

1,110 

93 

1,1*03 

1*56 

305 

2,359 

1,307 

135 

1,791* 

U90 

2,605 

961 

3 

5,1*59 

2,535 

300 

21.319 

1,306 
100 

1,771* 
731 
321 

2,373 

665 

77 

1,277 

302 

2,779 

288 

1 

5,8U7 

U.306 

797 

731 

3 

1,716 

U99 

12U 

5,777 

114 

2 

2,133 

70 

U.606 

72 

1 

1,151 

2,6o6 

360 

562 
5k 

613 

Chile 

863 

73 

7,090 

Netherlands  W.   Indies 

843 
23k 

Panama,  Republic  of.... 

U65 
5k3 

11 

1,738 
k,013 

Other  latin  America .... 

565 

Total  Latin  America.... 

22,9"*1* 

21.U88 

13,632 

19,965 

23,538 

17,262 

17,687 

Asia: 

61 

35 

1,923 

77 

8 

2U 
53 
64 
2/ 
27 

283 

776 
3,331 

1*3 
26 
1,935 
73 
28 

3 

50 
112 

12 

66 

989 

11 

59 

1,255 

44 

98 

3 

39 
134 

35 
bit 

598 
2,320 

29 

37 

1,142 

31 

2U 

21 
99 
53 

73 

lit 

566 

13 

1*5 

1,238 

59 

37 

18 
35 
35 

21 

6U 

597 

3 

28 

688 

53 

36 

4 

38 

2/ 
1U 

sz 

1,297 

2 

1,728 
74 

1*5 

1 

2 

121 

82 

8 

151 

51 

1,650 
Ik 
28 

10 
21 

1 
138 

2,826 
28 
Ik 

4 
134 

63 

2k3 

. 

. 

4,263 

22 

21 

3 

45 

Korea,  Republic  of 

8 

201 

3,337 

2,089 

2,162 

2,214 

1,913 

3,312 

4,563 

Other  countries: 

79 

8 

1+0 

19U 

1,893 

2,2lU 

99 
59 

67 

3U7 

2,531 

80 

11 

11.6 

U09 

1,256 

1,902 

102 

10 

71 
371 
825 

92 

9 

15 

58 

1,069 

1,2U3 

9 

1 

7 
172 

13 

9 

Ul 

228 

2,241 

3k 

3 

196 

1,277 

1,510 

31 

1 

5 

75 

1,3H 

l,k23 

29 

7 

Union  of  South  Africa.. 

62 

738 

Total  other  countries . . 

3,103 

1,379 

189 

2,532 

836 

- 

- 

- 

. 

- 

- 

- 

76,087 

101,21.0 

81*,  165 

92,1*97 

86,081 

35,533 

65,534 

66,116 

61,028 

60,297 

torch  1957 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


The  financial  statements  of  corporations  and  certain 
other  business-type  activities  of  the  United  States  Govern- 
ment whloh  appear  in  the  "Treasury  Bulletin"  beginning  with 
the  August  1956  Issue  are  compiled  from  reports  submitted 
to  the  Treasury  under  Department  Circular  No.  966,  Issued 
January  30,  1956,and  Supplement  No.  1,  Issued  June  1,  195&. 
The  regulations  so  Issued  are  pursuant  to  Section  ll't  of 
the  Budget  and  Accounting  Procedures  Aot  of  195°  (3^  D.3.C. 
66  b),  and  represent  another  step  in  the  program  of  com- 
prehensive and  Integrated  Government  accounting  and  fi- 
nancial reporting  for  which  authority  was  provided  in  that 
act.  They  supersede  Budget-Treasury  Regulation  No.  3. 
Issued  under  Executive  Order  No.  S512  of  August  13,  lg'+O, 
as  amended  by  Executive  Order  No.   90SM-  of  Maroh  3,    194-2. 

In  coverage,  the  new  regulations  require  submission 
of  financial  statements  by  all  wholly  owned  and  mixed- 
ownership  Government  corporations  specifically  Included 
In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  84-6,  S56);  and  all  other  activities  of  the 
Government  operating  as  revolving  funds  for  which  business- 
type  public  enterprise  or  lntragovernmental  fund  budgets 
are  required  by  the  Bureau  of  the  Budget.  Other  activities 
and  agencies  whose  operations,  services,  or  functions  are 
largely  self -liquidating  or  primarily  of  a  revenue-producing 
nature,  and  activities  and  agencies  whose  operations  result 
In  the  accumulation  of  substantial  inventories,  Investments 
and  other  recoverable   assets,    may  be  brought  under  the 


regulations  as  agency  accounting  systems  are  developed  to 
the  point  where  they  are  capable  of  furnishing  the  financial 
reports   required. 

Pour  kinds  of  financial  statements  are  called  for  by 
Department  Clroular  No.  966  and  Supplement  No.  1.  They 
are  statements  of  financial  condition,  Income  and  ex- 
pense, source  and  application  of  funds,  and  long-range 
commitments  and  contingencies.  All  of  the  financial  state- 
ments required  by  the  Circular  will  be  presented  In  the 
Bulletin.  The  statements  of  financial  condition  are 
published  quarterly,  as  before,  and  appear  as  Section  I  In 
the  series  of  tables.  The  first  data  under  the  new  regula- 
tions are  for  March  31,  195&,  and  were  presented  In  the 
August  1956  Bulletin.  Statements  of  Income  and  expense  and 
source  and  application  of  funds  continue  to  be  published 
semiannually,  and  appear  as  Sections  II  and  III.  The  first 
of  these  statements  under  the  new  regulations  cover  the 
f Iscal  year  195&,  and  were  published  In  the  January  1957 
Bulletin.  Long-range  commitments  and  contingencies  will  be 
added  on  a  semiannual  basis  for  a  subsequent  date.  Within 
the  sections,  the  agencies  are  grouped  in  separate  tables 
by  type,  as  follows:  public  enterprise  and  lntragovern- 
mental funds,  certain  other  activities,  deposit  funds,  and 
trust  revolving  funds.  In  the  first  two  of  these  tables 
the  agencies  are  further  grouped  by  major  functions  In 
accordance  with  the  functional  classification  in  the  current 
Budget  document. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Public  enterprise 
funds  and  lntra- 
governmental  funds 
(See  Table  2) 


Certain  other 
activities 
(See  Table  3) 


ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  ( par  value ). 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses 

Acoounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 


Total  assets. 


LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others • • 

Bonds,  debentures,  and  notes  payable: 

Government  agencies • ••••••••.•••••.....•• 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


NET  INVESTMENT 


Private  interest: 

Capital  stock •  •  • 

Accumulated  net  Income,  or  deficit  (-). 


Total  private  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock • • 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock • 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  nnTESTMEST  OF  THE  UNITED  STATES 

Investment  of  the  United  States 

Accunulated  net  income,  or  deficit  (-) 

Total  lnveelment  of  the  United  States  Including 

Interagency  Items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies •• 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  Items 


159,520 
14  ,869 ,014-7 

810 ,077 

27,507 

-1+  ,008 

3,6614,365 

17,6614 

86 ,620 

22 ,8914 ,8149 

1,9145,7914 

2 ,322 ,9149 
3 ,971 ,610 

12,300 

19 ,096 ,766 

6140,225 

191,8141 

11,058,825 

1 ,031 ,098 

1,005,837 


66,568,666 


301 ,1403 
1,120,735 

95 ,165 
3,0143 

22 ,3147 
226 ,085 

27 ,3146 

57,555 

1,1435,637 

992,035 


14,281,352 


lH-0 ,971 

19 ,655 ,184- 

I4l40,l4l43 

1 ,283 ,1(45 
21,135,802 
13 ,153  ,9514 
12,796,7149 
-5 ,775 ,1469 
-5143  ,766 


62 ,287 ,316 


66,568,666 


68 ,062 ,78  J 
-5,775,1469 


62 ,287 ,316 

-2 ,380 ,1420 
1446,262 


60,353,1514 


»     Less  than  $500. 


158,188 
3,081,396 

803 ,022 
27,507 
-I4 ,008 

151,303 

3,225 

86,14214 

17,066,928 

1,9145,7914 

2,162,959 
1488,355 

12 ,300 

10 ,120 ,826 

5I4I4 ,991 

,    190,815 

14,520,103 

9149 ,1481 

796 ,072 


36,225,1614 


2I48 ,949 
952,718 

33  ,0140 
3,0143 

10,289 
197,529 

27 ,3146 

57,555 

1,1435,637 

966 ,723 


3  ,932 ,732 


1140 ,971 

15.796,953 

14140,14143 

1 ,283 ,14145 
6,8614,538 
14 ,600 ,523 
7 ,322 ,187 
-14,156,627 


32 ,292 ,1436 


36,225,1614 


36,14149,062 
-14  ,156 ,627 


32,292,1436 

-2,205,991 

319,525 


30 ,1405 ,967 


1,332 
1 ,787  ,651 


7,055 


3 ,513 ,062 

114,1439 

196 

5 ,827 ,921 


159,990 
3,1483,255 


8,975,9140 

95 ,2314 

1,026 

6,538,722 

81 ,617 

209 ,765 


30,3'43,502 


52,5514 
168 ,017 

62,125 


12,058 
28,556 


25,312 


3I48 ,620 


3,858,231 


114  ,271 ,2614 
8,553,1431 
5,14714,562 

-1 ,618 ,8142 
-5143,766 


29 ,994 ,880 


30,3*43,502 


31 ,613  ,721 
-1 ,618 ,8142 


29 ,9914 ,880 

-1714 ,1429 
126 ,737 


29 ,9147 ,187 


rch  mi 
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.CORPORATIOHS  AND  CERTAIN  OTHER   BUSIHESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds 

(In  thousands  of  dollars) 


Major  national  security 


Public  enterprise  funds 


Defense  Dept. 


Navy  Dept. 


Laundry  service 
Naval  Academy 


Defense  production  expansion 


Export -Import 
Bank  of 
Washington 


General 

Services 

Administration 


Agriculture 
Dept. 


Interior 
Dept.  1/ 


Treasury 
Dept. 


ASSETS 

.h  In  banks,  on  hand,  and  In  transit 

id  balances  vlth  the  U.  S.  Treasury 

ee  tments : 

'ubllc  debt  securities  (par  value) 

ecurities  of  vholly  owned  Govt,  enterprises 

bamortlzed  premium,   or  discount  (-) 

ther  securities  (net) 

ances  to  contractors  and  agents: 

overnment  agencies 

tliers 

entories 

ess:     Allowance  for  losses 

ounts  and  other  receivables: 

ovenment  agenc  lee 

there  (net) 

ns  receivable: 

overnment  agencies 

there 

Less:     Allowance  for  losses 

aired  security  or  collateral  (net) 

d,  structures,  and  equipment 

ess:     Accumulated  depreciation 

er  assets  (net) 

al  assets 

LIABILITIES 

ounts  and  other  payables: 

overnment  agencies 

there 

ances  from: 

overnment  agencies 

there 

st  and  deposit  liabilities: 

overnment  agencies 

there 

ds,  debentures,  and  notes  payable: 

overnment  agencies 

there: 

Guaranteed  by  the  United  States 

Sot  guaranteed  by  the  United  States 

other  liabilities  (including  reserves) 

al  liabilities 

NET  IHVlfo'lMEHT 

vate  Interest: 

apital  stock 

©cumulated  net  Income,  or  deficit  (-) 

otal  private  Interest 

ted  States  Interest: 
nterest -bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

onlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

©cumulated  net  Income,   or  deficit  (-) 

epoeits  of  general  and  special  fund  revenues  (-) 

otal  United  States  Interest 

al  liabilities  and  investment 

ANALYSIS  OF  CTVESTMEflT  OF  THE  UNITED  STATES 

estment  of  the  United  States 

umulated  net  Income,  or  deficit  (-) 

al  Investment  of  the  United  States  including 

iteragency  items 

eragency  items: 

>ue  from  Government  agencies  (-).... 

toe  to  Government  agencies 

al  Investment  of  the  United  States  after 
elusion  of  interagency  items 

tnotes  at  end  of  Table  6. 


158,188 
3,081,396 

803 ,022 
27 ,507 
-1+  ,008 

151,303 

3,225 

86,1+21+ 

17 ,066 ,928 

1,91+5,791+ 

2 ,162 ,959 
1+88,355 

12,300 
10 ,120 ,826 
51+1+  ,991 
190 ,815 
1+  ,520 ,103 
91+9 ,1+81 
796,072  2/ 


11+0 ,971 
15,796,953 

1+1+0,1+1+3 

1,283,1+1+5 
6,861+, 538 
1+ ,600,523 
7 ,322 ,187 
-1+  ,156 ,627 

32  ,292  ,1+36 
36,225,161+ 


205 
137 


36,225,161+ 

210 

21+8,81+9 
952,718 

1+ 
10 

33  ,01+0 
3,01+3 

- 

10 ,289 
197,529 

- 

27,31+6 

- 

57,555 

1,1+35,637 

966 ,723 

16 

3 ,932  ,732 

30 

180 


180 


269 
31+  ,01+7 


31+  ,316 


198 


36 


231+ 


32,81+5 


1,237 


31+  ,082 
31+ ,316 


1,572 
27,530 


3l+0 
72 ,593 

597 ,1+91 


6,670 


81+ ,1+63 

18,759 

1+1 ,329 

813  ,229 


5,572 
5,711 


721 


12  ,001+ 


918,700 


515 


-117 ,990 


801 ,225 
813  ,229 


1,221+ 


9,622 


15 ,165 
11+  ,969 


1,1+20 


9,622 


1+7,336 


-56,958 


-9 ,622 


23 ,000 


-21 ,691 


1,309 
1,1+20 


1+9 


1+.230 


1 
6,21+0 


181+ ,801 

7,536 

90 


187,875 


1,158 
3 


2 

12 


1,135 
2,310 


179 ,020 


6,51+5 


185 ,565 
187,875 


36 ,1+1+9 ,062 
-1+ ,156 ,627 

32  ,292  ,1+36 

-2 ,205 ,991 
319,525 

30 ,1+05 ,967 


180 


32,81+5 
1,237 


180 

-1+ 
1+ 


31+  ,082 
198 


180 


31+ ,280 


919 ,215 
-117  ,990 

801 ,225 

-31+0 
5,572 

806,1+57 


■1+7,336 
-56,958 

>    -9,622 


9,622 


23 ,000 
-21 ,691 

1,309 


1,1+20 


179 ,020 
6,51+5 

185,565 

-1 
1,160 

186 ,721+ 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Major  national  security  - 

[Continued) 

Intragovernmental  funds 

Defense  Department 

Army  Department 

Navy  Department 

Air  Force 

Department 

Stock 
fund 

Industrial 
fund 

Stock 
fund 

Industrial 
fund 

Marine  Corps 
stock  fund 

Stock 
fund 

Industrial 
fund 

ASSETS 

697 ,294 

3,026 
7,279,685 

427,232 
71,340 

216,657 

1,721 
86 ,487 

58,818 
645 

1,450 
365,778 

243 ,986 

2 ,206 ,148 
52 ,697 

77 ,949 

211 ,086 

114 ,856 
726 

7,609 
412,225 

46,293 

413,526 
184" 

22 ,059 

253.077 

786 ,995 

141 ,406 
10 ,156 

46 ,828 
1 ,238 ,462 

7,163 

Investment s : 

Securities  of  wholly  owned  Govt,  enterprises 

- 

Advances  to  contractors  and  agents: 

1 
944 

Accounts  and  other  receivables: 

802 

Loans  receivable: 

101 

8,478,578 

2,502,830 

482 ,062 

9,011 

LIABUJTIES 
Accounts  and  other  payables: 

188 ,757 
4,861 

5,981 
27 ,286 

6,127 
52 ,991 

3.173 
74 ,942 

3,363 
81 ,477 

13  ,208 
64,294 

14 
1,567 

8 

94,576 
173  ,668 

10,501 
206 

52 ,927 
74 ,407 

4-3 ,755 

171 ,090 

803 

Advances  from: 

3 
741 

Trust  and  deposit  liabilities: 

_ 

Bonds,  debentures,  and  notes  payable: 

Others: 

Hot  guaranteed  by  the  United  States 

647 

193  ,619 

92,385 

10  ,707 

2,194 

NET  INVESTMEHT 
Private  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

-     • 

- 

United  States  interest: 

Interest -bearing  investment: 

8,284,959  1/ 

256 ,930 
17  ,501 

-1,038 

706,587 
1,692,549 

22 ,218 

236 ,166 
-29 ,072 

31,464 

-59,500 
542 ,964 

-12 ,108 

221 ,300 
930,146 

-84,075 

Konlnte rest-bearing  investment: 

6,000 
200 

Deposits  of  general  and  special  fund  revenues  (-) 

617 

8,284,959 

273  ,393 

2,421,354 
2,502,830 

238,557 
412,225 

471,356 

1 ,067 ,372 

6,817 

8,478,578 

365  ,778 

482 ,062 

1,238,462 

9,011 

ANAEfSIS  OF  IHVESTMEHT  OF  THE  UNITED  STATES 

8 ,284 ,959 

274-, '+31 
-1,038 

2,399,136 
22,218 

207 ,094 
31 ,464 

238,557 

-114 ,856 
13 .230 

48? ,464 
-12 ,108 

1,151,446 
-84,075 

1 ,067 ,372 

-141,406 
52 ,927 

6,200 

617 

Total  investment  of  the  United  States  Including 

8,284,959 
-427  ,232 

273 ,393 

-60,539 
12 ,108 

2,4^1,354 

-52,697 
3,173 

471,356 

6,817 

Interagency  items: 

_ 

741 

Total  investment  of  the  United  States  after 

7,857,727 

224 ,962 

2,371,830 

136,931 

471,356 

978,892 

Footnote     at  end  of  Table  6. 


(Continued  on  following  page) 


March  mi 


73 


.CQHPORmOIS  AHD  CEKTAIH  OTHER  BUSIHESS-TYPE  ACTIVITIES. 


Section  I. 
Table  2.-  Public 


■  Statements  of  Financial  Condition,  September  30,  1956 
Enterprise  Fund6  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


International  affaire  and  finance 


Public  enterprise  funds 


Mutual 
security 

y 


Export -Import  Bank 


Regular 
lending 
activities 


Liquidation 
of  certain 
RFC  assets 


United 
States 
Information 
Agency  5/ 


Intragovern- 
mental fund 


General 
Services 
Administra- 
tion 6/ 


Veterans'  services  and  benefits 


Public  enterprise  funds 


Veterans'  Administration 


Canteen 
service 
revolving 
fund 


Rental , 
etc . ,  of 
quarters 

2/__ 


Civil 

relief 

8/ 


ASSETS 

Cash  In  banks,  on  hand,  and  In  transit 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  ( net ) 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net ) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LXABnJTIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agenc lea 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 

All  other  liabilities  (including  reserves) 

Total  liabilities 

MET  mvEgaonT 

Private  interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-) 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  investment: 

Capital  stock. 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)..... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 

ANALYSIS  OF  IHVab'IMiaiT  OF  THE  UNITED  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  Investment  of  the  United  States  Including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  6. 


5 
1,663 


1,668 


1,6 


1,668 


1,668 


186 
144 


6 
18,485 

2,627,639  2/ 
130 

152 
76 

1 


2,646,409 


5,798 
48 


21 
322 


34,745  2/ 


40,934 


1 ,185  ,900 
1,000,000 

419,576 


2 ,605 ,476 


2,646,409 


1,250 


197 
30,125 


31,572 


148 


100 


248 


29 ,617 


1 ,706  10/ 


31,323 


31,572 


385 


10 ,309 


10,694 


536 


536 


11 ,000 


-842 


10,158 


10,694 


483 


100 


583 


34 


46 


538 


538 


583 


3,346 
2,457 


3,696 


17 
380 


4,724 

2,290 

69 


12,398 


37 
1,904 


106 
277 


489 


2,813 


999 

357 

8,229 


9,585 


12 ,398 


H45 


33 


478 


703 
-225 


478 


478 


1,668 


2 ,185 ,900 
419,576 


31,323 


11,000 
-842 


538 


1,668 


1,668 


2 ,605 ,476 

-6 
5,819 


31,323 
148 


2 ,611 ,289 


31 ,471 


10,158 

536 

10,694 


538 

-100 


447 


1,356 
8,229 


9,585 


-17 
143 


9,711 


703 
-225 


478 


478 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


ASSETS 

Cash  In  banks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Inves  tmenta : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses... 

Accounts  and  other  receivables: 

Government  agencies 

Others  ( net ) . . 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment..... 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc lee • 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agenc les 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

MET  INVKJ1MEHT 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-) 

Total  private  interest 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  investment: 

Capital  stock •  • 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

AHALYSIS  OF  CTVESTMOTT  OF  THE  UNITED  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  Investment  of  the  United  States  including 

Interagency  items 

Interagency  items: 

Dub  from  Government  agencies  (-).... 

Due  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  6 


Veterans'   services  and  benefits   -  (Cont.) 


Public  enterprise  funds  -  (Cont.) 


Intragovt .   fund 


Veterans'  Administration  -  (Cont.) 


Veterans ' 
insurance 
il/ 


30 
1,61+1 


85 


1.760 


3,000 
-1,21+0 


1,760 


1,760 


3,000 
-1,21+0 


1,760 


1,760 


Veterans ' 
special 
term 
insurance 


Vocational 
rehabili- 
tation 


1+0 


23  ,331+ 


11+1 


21+ ,385 


21+  ,385 


21+  ,385 
21+ ,385 


21+  ,385 


21+  ,385 


21+  ,385 


607 


709 


Supply 
fund 


700 
6 


706 


709 


700 
6 


706 


706 


81+3 
15 ,697 


29 
28  ,01+2 


5,107 
160 


61 


1+9,931 


1,030 
6,386 


7,1+17 


1+2 ,367 
11+7 


1+2,511+ 


1+9 ,931 


1+2,367 
11+7 


1+2,511+ 

-5,136 
1,030 


38 ,1+08 


(Continued  on  following  page) 


Labor  and  welfare 


Public  enterprise  funds 


HEW  Dept. 


Public 

Health 

Service 

J&L 


Labor  Dept. 


31 


19 


26 

12 
2 


73 


17 


10 
2 


1+5 


57 


73 


Bureau 
of 

Employment 
Security  lj/ 


Intragovt.  funds 


Commerce  Dept 


1,323 


1+55 


1,778 


1,290 


1,290 


1+88 


1+88 


1,778 


12 
1+5 


57 


57 


1+88 


1+88 


1+88 


National 

Bureau 

of 

Standards  lit/ 


5,1+37 


1+1 
1,61+8 


3,222 
12 


1+2,125 

10 ,773 

109 


1+1,821+ 


26 
975 


2,388 


3,388 


5,000 
33 ,1+52 

-15 


38,436 


1+1 ,821+ 


38,1+52 
-15 


38,1+36 

-3,222 

26 


35,21+0 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Labor  and  welfare  -  (Cont.) 

Agriculture  and  agricultural  resources 

Intragovernmental  funds  -  (Cont . ) 

Public  enterprise  funds 

Account 

HEW  Dept. 

Justice  Dept. 

Fara  Credit 

Administration 

Public  Health  Service 

Other  12/ 

Federal 
Prison 
Industries, 
Inc . 

Federal 
Farm 
Mortgage 
Corp. 

Federal 

Intermediate 

credit 

banks 

Production 

credit 

corps. 

Agricultural 

Service  and 
supply  fund 

Narcotics 
hospitals  1U/ 

marketing 
revolving 
fund 

ASSETS 

560 

1,152 

484 

200 
70 
52 

39 

251 
43 

295 

166 

32 

335 

85 
9 

I83 

72 

2 

313 
3,359 

7,945 

2,407 
37 

12 ,349 

5,521 

82 

769 

9,622 
10,391 

21,589 
5,572 

65 ,379 
222 

12,445 

12 ,300 
874 ,295 

508 
508 
366 

992 ,168 

309 

39,397 

34 
2,260 

217 

207 
207 
108 

42,325 

38,551 

Investments: 

Securities  of  wholly  owned  Govt,  enterprises 

- 

147 ,314 

Advances  to  contractors  and  agents: 

- 

- 

- 

Accounts  and  other  receivables: 

- 

Loans  receivable: 

- 

- 

- 

- 

- 

47 

2,377 

494 

543 

20 ,970 

185 ,912 

LIABILITIES 
Accounts  and  other  payables: 

260 
22 

46 

38 

18 

109 
90 

356 
1,028 

74 

11 

382 

1 
48 

286 

1 
11,764 

5 
220 

865 ,220 

1,203 

878 ,413 

1 
26 

4 
7 

222 

- 

Advances  from: 

- 

Trust  and  deposit  liabilities: 

_ 

Bonds,  debentures,  and  notes  payable: 

Others: 

- 

282 

46 

256 

1,851 

334 

260 

- 

NET  INVESTMENT 
Private  interest: 

- 

- 

- 

- 

- 

- 

" 

- 

- 

- 

- 

- 

- 

- 

- 

united  States  Interest: 

Interest-bearing  Investment: 

450 
1,540 

105 

134 
•  51 

263 

216 

71 

4,963 
14,156 

10 
10,047 

60,000 

3,400 
50,355 

29,235 
12,830 

_ 

_ 

Nonlnterest-bearing  Investment: 

500,000 

_ 

_ 

Deposits  of  general  and  special  fund  revenues  (-) 

-314 ,088 

2,095 

448 

287 

19,119 

10,057 

113,755 

42,065 

185 ,912 

2,377 

494 

543 

20 ,970 

10,391 

992,168 

42,325 

185 ,912 

ANALYSIS  OF  INVESTMENT  OF  THE  UNITED  STATES 

1,990 
105 

185 
263 

216 
71 

287 

-9 
148 

426 

4,963 
14 ,156 

19 ,119 

-     -2 ,407 
430 

10 
10 ,047 

10,057 
1 

63 ,400 
50,355 

29,235 
12 ,830 

42,065 
5 

500 ,000 

-314 ,088 

Total  Investment  of  the  United  States  including 

2,095 

448 

113,755 

-12,300 
6 

185 ,912 

Interagency  items: 

- 

lotal  investment  of  the  united  States  after 

2,095 

448 

17 ,142 

10,058 

101,461 

42,070 

185 ,912 

Footnotes  at  end  of  Table  6. 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Fund6  -  (Continued) 

(In  thousands  of  dollars) 

Agriculture  and  agricultural  resources  -  (Continued) 


Natural  resources 


Public  enterprise  funds  -  (Continued) 


Intragovernmental  funds 


Agriculture  Department 


Commodity 

Credit 

Corporation 


Farmers'  Home 
Administra- 
tion 16/ 


Federal  Crop 

Insurance 

Corporation 


Disaster  loans, 
etc.,  revolving 
fund 


Agricultural 
Research 
Service  14/ 


Working 
capital 
fund 


Public  ent.  funds 


Interior  Dept. 


Bureau  of 
Commercial 
Fisheries  il/ 


ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  vholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-)■ 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agenc ies 

Others. 

Inventories 

Less:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less :     Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:     Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABUJTrES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc les 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

NET  OTVifcSXMEflT 

Private  interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-) 

Total  private  interest 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Nonlnterest-bearlng  Investment: 

Capital  stock • 

Appropriations • 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 

ANALYSIS  OF  IMVESTMEHT  OF  THE  UNITED  STATES 

Investment  of  the  United  States 

Accumulated  net  income,   or  deficit  (-) 

Total  investment  of  the  United  States  Including 

interagency  items 

Interagency  Items: 

Due  from  Government  agencies   (-).... 

Due  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  6. 


12,196 
25,848 


5,266,14-0 
1,943,442 

1,196,917 
325,185 


77,763 
179,51+9 


26 
40 ,882 


428,850  18/ 


727,069 


100 ,000 
10 ,664-  ,000 


-4 ,097 ,774 


6,666,226 


7,393, 


111 
857 


1,006 


2 ,671 ,388  18/      3 ,800 
4-73  ,178 

186 

236,720 

68,102 

143  ,624 

7 ,393  ,296 


5,961 


1,120 


3,832 


5,952 
5,961 


6 

33 ,207 


106 

12,446 


4.06 
406 

45 ,765 


106 
16,832 


101 
4 


79 
17,122 


40,000 
101 ,482 


-112 ,839 


28,643 
45 ,765 


3,467 
45 ,207 


4)+ 
4,823 


115 ,048 

16 ,809 

55 


90 


151,925 


1,288 


1,288 


205 ,494 
364 


-55,221 


150,637 


151 ,925 


423 


73 
463 


420 
250 


1,129 


37 
198 


45 


210 


490 


300 
203 


135 


639 


1,129 


374 


268 


440 
11 


621 

378 

6 


1,343 


194 
17 


150 


361 


400 
524 

58 


982 


1,343 


10 ,000 


10,000 


10 ,000 


10,000 


10 ,000 


10,764,000 
-4,097,774 


2,120 
3,832 


6,666,226 

-1,196,917 
77 ,789 


5,952 
3 


5,547,098 


5,955 


141 ,482 
-112,839 


28,643 

-106 
207 


28,744 


205,858 
-55,221 


503 
135 


150,637 
-44 


639 

-463 
37 


150,593 


213 


924 
58 


982 

-440 
194 


736 


10 ,030 


10,000 


10,000 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Fund6  -  (Continued! 

(In  thousands  of  dollars) 


Account 


ASSETS 

lah  In  banks,  on  hand,  and  In  transit 

nd  balances  with  the  U.  S.  Treasury 

treatments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises.... 
Unamortized  premium,  or  discount  (-).........,.. 

Other  securities  (net) 

ranees  to  contractors  and  agents: 

Government  agencies 

Others , 

rentorles , 

Less:  Allowance  for  losses 

counts  and  other  receivables: 

Government  agencies 

Othere  ( net ) 

ans  recelrable: 

Government  agencies 

Others ......•..•...•....♦. ..•••.•••. 

Less :     Allowance  for  losses 

lulred  security  or  collateral  (net)... 

nd,   structures,  and  equipment 

Less:     Accumulated  depreciation ., 

ier  assets  (net) 

tal  assets 


LIABILITIES 

:ounte  and  other  parables: 

Soremment  agencies 

)thers 

tances  from: 

kxremment  agencies.. 

>thers 

ist  and  deposit  liabilities: 

•ovemment  agencies 

rthers 

ids,  debentures,  and  notes  parable: 
rorernment  agencies...... ................ 

>there: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
L  other  liabilities  (including  reserves). 

sal  liabilities 


NET  IHVESOIEHT 


.rate  Interest: 

Japital  stock 

Iccumulated  net  Income,  or  deficit  (-). 

'otal  private  interest 


ted  States  interest: 
Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

onlntereet-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalisation  of  assets  (net) 

Other 

^cumulated  net  income,  or  deficit  (-) 

eposlts  of  general  and  special  fund  revenues  (-) 

otal  United  States  Interest 

al  liabilities  and  Investment 


AHALTfSIS  OF  JJfVJiJIMBfr  OF  THE  UHITZD  STATES 

eetoent  of  the  United  States 

umulated  net  Income,  or  deficit  (-) 

al  Investment  of  the  United  States  Including 

teragency  Items 

eragency  items: 

ue  from  Government  agencies  (-).... 

ue  to  Government  agencies 

al  Investment  of  the  United  States  after 
elusion  of  Interagency  Items 


Natural  resources   -  (Continued) 


Public  enterprise  funds   -  (Continued) 


Interior  Dept.    -  (Continued) 


Bureau  of 
Indian  Affairs 


tnotes  at  end  of  Table  6 


Loans 


8,070 


7,64-7 
1,800 


13 ,917 


13 ,800 

2,251 
-2,136 


13  ,917 


13 ,917 


16,054 
-2,136 


13.917 


13 ,917 


Fort  Peck 
project, 
Montana  19/ 


859 


53 

171+ 


117 
101+ 


Bureau  of 

Mines 

20/ 


12,01+1+ 

376 

23 

13  ,003 


117 
3'+ 


37 


106 


295 


3,085 
1,858 

903  22/ 
6,862 

12  ,708 

13  ,003 


5,81+6 
6,862 

12,708 

-170 
117 

12,655 


5,605 


1+71+ 


1+50 
3 


18,560 
7,672 

1,11+7 

18,567 


389 


-78 
237 


1+3 
2 


228 
821 


11,923 
2,892 

2,931 

17,71+6 
18,567 


11+ ,815 

2,931 

17,71+6 

J+50 
351+ 

17,650 


(Continued  on  following  page) 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


1 
1,360 


655 


27,259 


29 ,276 


250 
6,675 


352 


7,276 


22,000 


22,000 


29 ,276 


22,000 


22  ,000 


250 


22,250 


Tennessee 

Valley 

Authority 


111 
131+  ,061 


22 

31+  ,810 
517 

17,602 
10 ,988 


1,985,651 
273 ,529 
125,575 


2,031+ ,771+ 


790 
26,511+ 


912 
581 


10 ,302 


Intragovernmental  funds 


Interior  Dept. 


Office  of  the 
Secretary  1U/ 


39,099 


1,751,297 
1+5 ,51+1 


198,838  23/ 


1,995,675 


2 ,031+ ,771+ 


1,796,838 
198 ,838 


1,995,675 

-17,602 
1,702 


1,979,775 


250 


92 

21+0 


181 

71+ 


689 


31+ 
63 


66 


163 


300 
175 


52 


526 


689 


1+75 
52 


526 

-21+C 

31+ 


320 


Defense  Dept. 


Army  Dept. 

81/ 


32  ,'+52 


8,791 


15 ,595 
1,1+16 


18+  ,01+6 
78,880 

163  ,1+21 


322 

6,31+0 


1,312 


23 ,733 


31 ,706 


25,21+1 

101+ ,309 

2,161+ 

131,711+ 


163 ,1+21 


129,550 
2,161+ 


131,711+ 

-15 ,595 

1/3U 


117,753 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and  housing 


Promotion  of  water  transportation 


Public  enterprise  funds 


Commerce  Dept. 


Inland  Water- 
ways Corp. 


Federal  ship 
mtge.  Ins.  2U/ 


Vessel  operr 
atlons  2U/ 


War  risk 
lne.  2U/ 


Pa 

Canal 

Company 


Intragovernmental  funds     Public  ent .  find 


Postal  service 


Trees.  Dept.,  Coast  Guard   P.  0.  Dept. 


Supply 
fund 


Yard 
fund 


Postal 
fund  2£/ 


ASSETS 

Cash  In  hanks,  on  hand,  and  In  transit 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value). 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net)... 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  ( net) 

Loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net). 

Land,  structures,  and  equipment 

Less:     Accumulated  depreciation.... 

Other  assets  (net) 

Total  assets ................................... 


14,676 


73 
7,787 


12,536 


LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  lee 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


61U- 


619 


NET  INVESTMEST 


Private  interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-). 


Total  private  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honinterest-bearing  investment: 

Capital  stock • 

Appropriations 

Capitalization  of  assets  (net) 

Other • 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  IHVESTMEnT  OF  TEE  UNITED  STATES 

Investment  of  the  United  States.. 

Accumulated  net  income,  or  deficit  (-) 

Total  investment  of  the  United  States  Including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-)....... 

Due  to  Government  agencies •• 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  items 


15  ,000 

12,298 

-15,381 

11,917 
12,536 


27,298 
-15 ,381 

11,917 
5 


11,922 


168 


168 


168 


168 


168 


168 


168 


168 


1,970 
2H-  ,090 


516 
6,352 


5,573 
578 


205 


39,287 


1,030 
2,887 


701+ 


14,621 


3k ,665 

31-  ,665 
39,287 


3>4  ,665 

314,665 

-5,573 
1,030 

30,122 


Footnotes  at  end  of  Table  6. 


(Continued  on  following  page) 


2l40 


14,769 
18 ,821 


2,1456 


2,9147 


2141 


10 ,790 
1,782 

3,8214 
1,513 


678 ,786 

280,1463 

114 ,161 

1450,1419 


5,0014 
3,303 


11 
3,662 


1,123 
126 


6,829 


206 
147 


11,656 

14,392 

12l4 


7,378 


17,1418 


713 
6142 


239 


239 


2l4l 


239 


239 


4-28 

697 
13 


19 ,017 


158 
3148 

6,758 


312 
31 


5U14 


23 ,1462 


3142,1465 


79,4-92 


1421 ,957 
1450,1419 


239 


3142,1465 
79 ,1492 


1421 ,957 

-3,8214 
5,701 


1423 ,8314 


1,356 


8,1149 


1314 


6,023 


7,378 


1314 


6,023 

-1,123 

713 

5,613 


9,005 
264 


9,269 


17,1418 


9,005 
2614 


9,269 

-206 
7,228 

16,291 


103 ,252 
367,928 


702 
14 ,959     ,  . 
8,709  £2/ 


20,9143 
28,282 


691,6914  ^6/ 
101 ,972 

1,1214 ,1497 


39,971 
151 ,1488 

18 


3,769 
105 ,907 


81,657 
382 ,810 


325M0 
598,1431  & 


-182,183 


7141,687 
1,1214,1497 


923 ,871 
-182 ,183 

7I4I  ,687 

-21,6145 
143 ,758 

763 ,800 


Siatvh  1957 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intregovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


oe  and  housing  -  Public  enterprise  funds  -  (Continued) 


Ci— unity  development  a  facilities!  Publlo  housing  prograae 


Bousing  and  Bone  Finance  Age;. 


Veterans '  Adal  n. 


Office  of  the  Adnlnletrator 


Public  facil- 
ity loans 


Publlo  works]  Urban 
planning 


Community 
disposal  gl/ 


Public 
Housing 
Adminis- 
tration 


Other  aids  to  housing 


Direct 
loans 
to 
Toterane 


Housing 


Ho 


Finance  Agcy. 


Office  of  the  Administrator 


College 
loans 


Liquidating 
programs  28/ 


ASSETS 

Cash  in  banks ,  on  hand,  and  in  transit............. 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments: 

Publlo  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,  or  dlsoount  (-) 

Other  securities  (net)........................... 

Advances  to  contractors  and  agents: 

Government  agsne lea 

Others 

Inventories 

Less:     Allowance  for  losses...................... 

Aooounts  and  other  receivables: 

Government  agencies .............................. 

Others  (net) 

Loans  receivable: 

Government  agencies.... 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net).............. 

Land,  structures,  and  equipment.................... 

Less:  Accumulated  depreciation 

Dther  assets  (net) 

Dotal  assets 

T.TAKTT.TTTMR 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies.............................. 

Others 

trust  and  deposit  liabilities: 

Government  agencies .............................. 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies .............................. 

Others: 

Guaranteed  by  the  United  States 

lot  guaranteed  by  the  United  States...... 

All  other  liabilities  (including  reserves) 

Dotal  liabilities 

BB  inYBsaflBBC 

Private  Interest: 
Capital  stock 

Accumulated  net  income,  or  defloit  (-)........... 

Total  private  Interest 

Jnlted  States  Interest: 
Interest-bearing  investments 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investment: 

Capital  stock 

Appropriations •»••••««... ..at.................. 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

fotal  liabilities  and  investment 

AHADTSIS  OF  HTYTEHXIgT  OF  THB  UBITBD  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-)............. 

rotal  investment  of  the  United  States  including 
Interagency  items 

Interagency  Items: 
Due  from  Government  agencies  (-)................. 

^Due  to  Government  agencies.  ............  .......... 

Btal  investment  of  the  United  States  after 
Exclusion  of  Interagency  Items 

Footnotes  at  and  of  Table  6. 


395 


395 


1*5 


1*5 


500 


-150 


350 


395 


11 ,867 


118 


11,9 


12,000 

-14 

11,986 


11 ,986 


96,985 


823 


39,078 
1,463 


135,424 


369 


638 


1,007 


500 
-150 


12,000 
-11* 


350 

1*5 


11 ,986 


1*8,000 

157,000 
-70,583 


131*  ,1*17 


135,1*21* 


132 
236 


368 


95 


107 


1*52 
-191 


261 


368 


205 ,000 
-70,583 


1*52 
-191 


134,1*17 
369 


261 


95 


395 


11,986      131*  ,786 


356 


2 
111 ,900 


35 


11*9 

1,720 


108 ,788 
728 

62,172 

15 ,509 

135.681* 

1*01*  ,212 


1*1*0 
29,068 


11* 


1,737 
31,258 


57,000 


1,000 
1*67,383 
238,1*28 

-390 ,858 


372,953 


1*04,212 


167 ,801 


523 

446 ,478 
453 


615 ,254 


2,697 
7,364 


473 


10,534 


581,163 


23 ,557 


604,721 


615,254 


763 ,811 
-390,858 


581,163 
23,557 


372,953 

-149 

440 


604,721 


2,697 


373 ,244 


607  MB 


20,293 


987 


127,535 
319 


148,497 


1,065 
3 


186 


1,254 


147,857 


-614 


147,243 


148 ,497 


13 
32 ,214 


217 
536 


533 
4,113 


156,723 

3,164 

440 

237,969 

24,487 
454 ,081 


57 
2,249 


1,907 


1,592 
5,806 


147,857 

-614 


147,243 
1,065 


148 ,308 


(Continued  on  following 


1,606,998 
270,888 
1,089,214    22/ 
-340,398 

448,275 

454,081 


788,672 
-340,398 

448,275 

-750 

57 

447,582 


go 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intra governmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


footnotes  at  end  of  Table  6. 


(Continued  on  following  page) 


Cob 

lerce  and  housing  -  Public  enterprise 

funds   -  (Cont.) 

Other  aids  to  housing  -  (Cant.) 

Other  aids 

to  business 

Account 

Housing  and  Home  Finance  Agcy.  •  (Cent. 

Federal  Home  Loan  Bank  Board 

General 

Fed.  Natl.  Mortgage  Assoc. 

Federal 
Housing 
Adminis- 
tration 

Federal  Sav- 
ings and  Loan 
Insurance 

Revolving 
fund 

H0LC 
(liquidated) 

Services 
Administra- 
tion 
31/ 

Interior 

Management, 
etc.  22/ 

Special  asst 
functions 

Department 

32/ 

ASSETS 

330 
705 

13,342 

26,900 
9,571 

2,452,438 

17,738 

383 

212 

17 

2 ,521 ,214 

66 

8 

2,096        . 
41  3j/ 

2,090 
32,649 

425 ,222 

14,165 

-2 ,928 

470 

133 
6,727 

169 ,658 

2,599 

1,428 

85 ,657 

735,015 

133 
2,512 

249,690 

-1,336 

7,092 

287 

77 

77 

6 

258 ,388 

121 

75 
13 

115 
499 

225 

225 

2 

609 

5,771 

28 
937 

258 

4 

10,356 

5,195 

408 

12,567 

17,582 

Investments: 

Securities  of  wholly  owned  Govt,  enterprises..... 

- 

- 

Advances  to  contractors  and  agents: 

- 

5 
5,140 

Acoounts  and  other  receivables: 

1,385 
729 

Loans  receivable: 

" 

115 ,213 
13,649 
10,643 

137,048 

2,129 

825 

609 

L1ABILXTIK5 
Acoounts  and  other  payables: 

10 ,218 
3,951 

52 
33 ,193 

570,374 
481 

618,270 

9 

1 

51 

336 

9,659 

1,188 
13,212 

27,346 

56,792 

126,569 
235,102 

1,983 
11 

8 
16 

10 ,626 
12,643 

22 

177 

141 
11 

474 

88 

477 
43 

335 
43 

440 
818 

122 

1,704 

Advances  from: 

Trust  and.  deposit  liabilities: 

483 
394 

Bonds,  debentures,  and  notes  payable: 

Others: 

2,771 

60 

825 

609 

5,474 

NET  IHVJfiJiMHfT 
Private  Interest: 

- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

- 

United  States  Interest: 

Interest-bearing  Investment: 

1,835,663 

67,280 

1,902,944 
2,521,214 

1,952 
116 

20 ,310 
479,603 

40,971 
204,774  % 

/          1 

- 

17,366  i5j 
-5,617 

_ 

Honlntereat -bearing  investment: 

126,564  &/ 

_ 

5,010 

Deposits  of  general  and  special  fund  revenues  (-) 

- 

2,069 

499,913 

245,745 

- 

- 

11,749 

-131,575 

2,129 

735 ,015 

258 ,388 

825 

609 

12,567 

137,048 

ANALYSIS  OP  INVJfcHMiBT  OF  THE  UHTOSD  STATES 

1,835,663 
67.280 

1,952 
116 

20 ,310 
479,603 

40,971 
204,774 

245,745 
1,991 

- 

- 

17,366 
-5,617 

126,564 

5,010 

Total  investment  of  the  United  States  including 

1,902,944 

-40,242 
10 ,270 

2,069 
9 

499,913 

-14,298 
28,870 

-115 
163 

48 

- 

11,749 

-286 
335 

131,575 

Interagency  items: 

-1,385 

605       ^ 

Total  investment  of  the  United  States  after 

1,872,972 

2,078 

514,485 

247.736 

_ 

11,798 

130,795       ™ 

March  mi 


81 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousand*  of  dollar! ) 


Commerce 

and  housing  -  (Continued) 

Other  aids 

to  business  -  (Continued) 

Publlo  enterprise  funds    -    (Continued) 

asill  Business  Admin. 

Treasury  Department,   Office  of  the  Secretary 

Defense   prod 

guarantees 

ReTolrlng 
fund 

Small  defense 
plants 

Ted.   facil- 
ities Corp. 

HFC 
31/ 

Smeller  War 
Plants  Corp.  32/ 

RFC  llq.  World 
War  II  assets 

Atomic 
Energy  Cowan. 

Commerce 
Dspt. 

AS8ETS 

24 
72 ,328 

468 

92 ,328 
3,362 

1 

3,698 

1,256 

112 

114 
19 ,560 

18,505 

2,626 
330 

44,971 
33 ,254 
10,084 

1,195 
38,441 

266 

43 
2,532 

104,351 

19,870 

1,856 

169 

169 

137 

127 

26 

86 

964 

487 

44 

6,916 

7 
5 

6 
3,817 

6,978 
4,012 

232 

6 

Inrsatasnta: 

Securities  of  wholly  owned  Sort,  enterprises 

tlismn  Maed  pranluB,  or  discount  (-) 

_ 

AdTsaoes  to  oootraotora  and  agents: 

~ 

~ 

~ 

Accounts  sod  other  recelYables: 

Loans  reoelTable: 

- 

165 ,486 

1,369 

62,935 

128 ,951 

760 

13 ,717 

232 

6 

LIABHITIEJ 

Accounts  and  other  payables: 

643 

10 

48 
179 

- 

47 
4,727 

31 
3 

123 

33 
68 

18 
101 

996 

* 

81 
148 

18 

- 

Adranoea  from: 

Trust  and  deposit  liabilities: 

Bands,  debentures,  and  notes  payable: 

Others: 

_ 

880 

- 

4,931 

1,217 

* 

247 

- 

nr  mvBTKnfr 

- 

- 

- 

- 

- 

- 

- 

PrlTate  Interest : 

- 

- 

- 

- 

- 

- 

- 

united  States  Interest: 
Intareet  bearing  lmestaenti 

91,789 

83  ,211 

-10 ,393 

1,500 
-131 

58 ,004  10/ 

100,000 
27,734 

38 ,200 
-37,441 

13 ,470  10/ 

232 

lonlnterest  tearing  investaent; 

6 

Deposits  of  general  and  special  fund  reTenues  (-) 

164 ,607 

1,369 

58,004 

127,734 

759 

13,470 
13 ,717 

232 

6 

165  ,486 

1,369 

62,935 

128,951 

760 

232 

6 

AlAHSIS  07  1ATEHMBR  0?  THE  TBTTKD  STATE 

175 ,000 
-10,393 

1,500 
-131 

58,004 

100 ,000 
27,734 

38,200 
-37,441 

13,470 

232 

6 

Total  lnrestaent  of  the  anted  States  Including 

164 ,607 
643 

1,369 
-112 

58,004 

-2,626 
78 

127 ,734 

-43 
51 

759 

13.470 

-6 
81 

232 

6 

Interagency  Items: 

- 

PUeJ.  limstaiit   of  the  United  States  after 

165  ,250 

1,257 

55,456 

127 ,742 

759 

13,545 

232 

6 

footnotes  at  sod  of  Table  6. 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Corns 

eree  and  housing 

-  (Continued) 

• 

3ther  aids 

to  business  -  (Continued) 

leg.  oom.&  fin. 

Civil  defense 

Account 

Public  enterprise 

funds  -  (Continued) 

Intragovt. fund 

Public  enterprise  funds 

Defense  produotlm  guarantees  - 

(Continued) 

Commerce  Dept. 

Health,  Education 
and  Welfare 
Dept.  28/ 

Federal  Civil 
Defense  Admin. 

32/ 

Treaa.  Dept. 

Air  Force 
Dept. 

Amy 

Dept. 

■avy 

Dept. 

GSA 

Working 
capital  fund 

Office  of  the 
Secretary  hQ/ 

ASSETS 

7,735 
1,616 

* 
2,553 

3 
3,332 

7,358 

* 
2,315 

3,695 
37 

190 

50 
109 

215 

402 
166 

36 
605 

5 
407 

176 

74 

2 

4,116 

13 
1,257 

49 

Inveelanents  • 

Securities  of  vholly  owned  Govt,  enterprises 

- 

~ 

Advances  to  contractors  and  agents: 

~ 

~ 

~ 

Acoounts  and  other  receivables: 

4 

Loans  receivable: 

1,943 

~ 

~ 

"~ 

~ 

~ 

9,352 

5,889 

9,674 

3,732 

800 

1,158 

5,386 

1,996 

LIABILITIES 
Accounts  and  other  parables: 

- 

1,000 

2,375 

- 

100 
88 

161 
188 

386 

10 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Others: 

- 

1,000 

2,375 

- 

188 

349 

386 

10 

irer  znaBDapn 

Private  Interest: 

- 

- 

- 

- 

- 

- 

- 

Accumulated  net  Income,  or  deficit  (-) 

- 

- 

- 

- 

- 

- 

- 

- 

- 

United  States  interest: 

Interest-bearing  investment: 

9,352 
9,352 

4,889 

7,299 

3,732 

100 
248 

264 

200 
609 

5,000 

1,830 

Honlnterest -bearing  Investment: 

156 

Deposits  of  general  and  special  fond  revenues  (-) 

4,889 

7,299 

3,732 

612 

809 

5,000 

1,986 

9,352 

5,889 

9,674 

3,732 

800 

1,158 

5,386 

1,996 

analysis  or  ibvi&mmjstt  of  the  tbttb)  states 

9,352 
9,352 

4,889 
4,889 

1,000 

7,299 

3,732 
3,732 

348 
264 

200 
609 

5,000 

1.S30 
156 

Total  investment  of  the  United  States  Including 

7,299 

2,375 

612 
-265 

809 

5,000 

-13 
386 

1,986 

Interagency  items: 

10          i 

Total  investment  of  the  Raited  States  after 

9,352 

5,889 

9,674 

3,732 

347 

809 

5,373 

1,996          " 

...   |                    , 

.....     ....      

Footnotes  at  end  of  Table  6. 
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Section  I.-  Statements  of  Financial   Condition,   September  30,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 


Cash  In  banks,  on  hand,  and  In  transit 

Fund  balances  vlth  the  U.  S.  'Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-)......... 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agencies 

Others • 

Inventories ••.•••.••..............•.•.......... 

less:     Allowance  far  losses 

Acoounts  and  other  receivables: 

Government  agencies..... 

Others  (net ) 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net).......... 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation.... .......... 

Other  assets  (net) 

Total  assets ................................... 


LIABHITTJS 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies ...................... 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies...................... 

Others: 

Guaranteed  by  the  United  States 

lot  guaranteed  by  the  United  States 
All  other  liabilities  (including  reserves). 

Total  liabilities 


Commerce  and 
housing  -  (Cent.) 


Disaster  loans 


Pub.  ent.  fund 


Small  Business 
Administration 
hi/ 


mar  ctvetmhtt 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-). 

Total  private  interest................. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock........ ....... ................... 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlnterest-bearlng  Investment: 

Capital  stock. ................................. 

Appropriations ••.••.••««««.........*«..«••••»•• 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)..... 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  Interest. 


Total  liabilities  and  Investment. 


173 


1 
51 


8*2 

1.135 

7 

19 


7,562 


42 


72 


39 


151+ 


8,450 


-1,01+1 


7,^09 


7,562 


General  gore 


Publlo  enterprise  funds 


General  Services  Admin. 


Public 

buildings 

kg/ 


Lafayette  Bldg. 
Washington,  D.C. 

hi/ 


em 


32 


726 


726 


726 


1+9 


50 


50 


50 


726 


50 


Interior  Department 


Office  of  Territories 


Loans 


197 


310 


507 


500 


507 


507 


Virgin  Is- 
lands Corp. 


1 
710 


959 


4 
154 


127 


6,107 

1,596 

374 

6,839 


65 
133 


3 
51 


71 


323 


5 ,989  W 

874 
-346 


6,517 


6,839 


Treasury  Department 


Bur.   of  Accounts 


Tress,   of  U.   S. 


Government  Ic 
In  shipment 


Check  forgery 
Insurance  fund 


145 


145 


24 


24 


22 


802 


92 

-773 


120 


D+5 


50 
-28 


22 


AHADfsis  op  avBJJMBrr  of  the  ubTTBD  statbs 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-).. 

Total  investment  of  the  United  States  including 
interagency  items ........................•••••• 

Interagency  items: 
Due  from  Government  agencies  (-).............. 

^    Due  to  Government  agencies..... ............... 

Aotal  investment  of  the  United  States  after 
exclusion  of  interagency  items...... 


8,450 
-1,041 


726 


50 


500 
7 


7,409 

-1 
42 


726 


50 


507 


7,450 


726 


50 


507 


6,863 
-346 

6,517 

-4 
68 

6,581 


894 

-773 


50 
-28 


120 


120 


22 


Footnotes  at  end  of  Table  6. 
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.COHFORATIOIS  AID  CXRTAIV  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intrsgovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


General  government  -  (Continued) 

Intragovernmental  funds 

■ 

Account 

Civil  Service 
Coamlsslon 

General  Services  Administration 

Legislative  Branch 

Treasury  Dept. 

Buildings 

management 

fund 

Construction 
services, 
public  bldgs. 

General 

supply 

fund 

Working 
capital 
fund 

Government 

Printing 

Offioe 

Investigations 

Bureau  of 
Engraving  and 
Printing 

ASSETS 

3,461 

70 
798 

1,005 

491 
261 

8,194 

31 
10,464 

12 ,948 
97 

2,882 

1,110 

496 

224 

1 
275 

15 ,617 

19 

1 

27,293 

32,566 

171 

6,126 

1,935 

6 

176 

66 
66 

168 

77 

8,879 

24,004 

11 ,374 
87 

26,035 

9,572 

125 

1 

Investments : 

4,370 

Securities  of  vholly  owned  Govt,  enterprises 

- 

- 

Advances  to  contractors  and  agents: 

35 

~ 

6,26$ 

Acoounta  and  other  receivables: 

53 

2,707 
4 

Loans  receivable: 

~ 

- 

" 

30 ,302 

5,867 

383 

5,563 

34 ,002 

500- 

79 ,862 

398 

60,932 

38 ,148 

T.TAttTr.TTTES 

Accounts  and  other  payables: 

38 
830 

673 

1,739 
8,452 

9,688 
4,980 

45 
76 

248 

918 
9,423 

5,715 
59 

97 

24 
50 

2 

60 

133 
5,932 

749 

1,088 
22 

2,923 

31 

Advances  from: 

1,550 

" 

Trust  and  deposit  liabilities: 

456 

Bonds,  debentures,  and  notes  payable: 

17 

Others : 

1,516 

1,541 

24 ,859 

369 

16,212 

136 

10,847 

3,570 

HET  IHVE3TMHIT 
Private  Interest: 

- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

_ 

_ 

United  States  interest: 

Interest-bearing  investment: 

4,000 

22 

3,500 
4,601 

1,042 

131 

62,000 
1,467 

184 

50 
195 

17 

1,000 
43,519 

5,566 

Ronlnterest-bearlng  investment: 

3,250 

8,939 
388 

Deposits  of  general  and  special  fund  revenues  (-) 

4,022 

9,143 

131 

63,651 
79 ,862 

262 

50,085 

34,578 

5,563 

34,002 

500 

398 

60,932 

38,148 

AHALYSIS  OF  UnTESTMHfT  OF  TEE  UHITED  STATES 

4,000 
22 

8,101 
1,042 

131 

63 ,467 
184 

245 
17 

44,519 
5,566 

34 ,190 

388 

Total  investment  of  the  United  States  Including 

4,022 

-1,005 
38 

9,143 

-12,979     . 
11,427 

131 

-275 
45 

63,651 

-32,585 
6,633 

262 

-66 
26 

50 ,085 

-11 ,374 
1,221 

34,578 

Interagency  Items: 

-2,742 

487           A 

Total  investment  of  the  United  States  after 

3,055 

7,591 

-99 

37 ,699 

222 

39,932 

32,323          " 

Footnote  at  end  of  Table  6. 
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.OORP0RATK»S  AID  OEHTAH  CfTSJOt  BUSBKSS-TTFK  ACTIVITIES. 


Section   I.-  Statements  of  Financial  Condition,   September  30,    1056 
Table  3.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 
1/ 


Major  national  security 


General  Serrlcee 
Administration 


Strategic 

and 

critical 

materials 


Defense 
Department 


Army 
Department  2/ 


International  affairs  and  finance 


Mutual  security 


Loan 
program 


Treasury  Dspt. 


Miscellaneous 
loans  and 
certain  other 
assets 


Labor  and  welfare 


Federal 

Mediation 

and 

Conciliation 

Service 


ASSETS 

ash  In  banks,  en  hand,  and  In  transit 

und  balances  with  the  U.  S.  Treasury..... 

nvestmente: 

Public  debt  securities  (par  Talus)... 

Securities  of  wholly  owned  Govt,  enterprises 

Uaamortiied  premium,  or  discount  (-) 

Other  securities  (net) 

iTances  to  contractors  and  agents: 

Government  agenc les 

Others 

oventorlee 

Less:     Allowance  for  losses 

soounts  and  other  receivables: 

Government  agencies 

Others  (net) 

sans  receivable: 

Government  agencies 

Others 

Less :     Allowance  for  losses 

squired  security  or  collateral  (net) 

«nd,  structures,  and  equipment 

Less :     Accumulated  depreciation 

ther  assets  (net) 

ytal  assets 

LIABILITIES 

scounts  and  other  payables: 

Government  sgencles 

Others.. 

lvances  from: 

Government  agencies 

Others 

rust  and  deposit  liabilities: 

Government  agenc  lee 

Others 

mds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 

LI  other  liabilities  (including  reserves) 

>tal  liabilities 

MET  UIVKJIMHTT 

rivate  Interest: 

Capital  6  tock 

Accumulated  net  income,  or  deficit  (-)........... 

Total  private  interest................... 

llted  States  Interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations ••••.•••••«•»••••••.•••••...»•••• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

ytal  liabilities  and  Investment 

AHALTSIS  OF  IHVgJiMBfT  OF  THE  TOTTED  STATES 
ivestment  of  the  United  States.................... 

;oumulated  net  Income,  or  deficit  (-)............. 

>tal  investment  of  the  United  States  including 
Interagency  Items ................................. 

iteragency  items: 

ftue  from  Government  agencies  (-)....... 

us  to  Government  agencies 

Stal  Investment  of  the  United  States  after 
.xcluslon  of  Interagency  Items 

>otaotes  at  end  of  Table  6. 


1,332 
1,787,651 


7,055 


62 ,125 


12,058 
28,556 


25 ,312 


31+8,620 


3,858,231 


11+  ,271 ,261+ 
8,553,1+31 
5,1+71+, 562 

-1,618,81+2 
-51+3 ,766 

29 ,991+ ,880 

30,31+3,502 


683,61+9 


3,513,062 

- 

11+ ,1+39 

1,710 

196 
5 ,827 ,921 

15 
5 ,771+  ,165 

159,990 
3 ,1+83 ,255 

7,902 
* 

8,975,91+0 

95,231+ 

1,026 

6,538,722 

81,617 

209,765  & 

130 
101 

30,31+3,502 

6,1+67,672 

52,551+ 
168 ,017 

9,586 

9,586 


6,1+58,085 


6,1+58,085 
6,1+67,672 


31,613,721 
-1,618,81+2 

29 ,991+  ,880 

-171+ ,1+29 
126,737 

29 ,91+7 ,187 


6,1+58,085 

6,1+58,085 
-9,612 

6,1+1+8,1+73 


5,052 
1+.601+ 


1+1+8 


5,052 


-4,601+ 


1+1+8 


1+1+8 


5,052 
J+.601+ 


1+1+8 


1+1+8 


6,658 


12,750 
1,957,820 


1 ,977 ,228 


33 ,927 


33 ,927 


1,201+ ,205 

763,033 
-23,936 


1,91+3.301 


1,977.228 


1,967,238 
-23,936 


1,91+3,301 

33 ,927 
1,977,228 


3,512,988     1/ 


11+9,916 
3,210,357     y 


3.553,313    ^/ 

2,052 


10,1+21+  ,523 


10 ,251+  ,952 


169,571 


10 ,1+21+ ,523 
10,1+21+  ,523 


10 ,251+ ,952 

169,571 

10 ,1+21+, 523 

-11+9,916 


10 ,271+  ,607 


2,852 


257 


3,113 


25 

208 


96 
3 


332 


2,525 
257 


2,782 


3,113 


2,782 


2,782 

121 


2,903 


(Continued  on  following  page) 
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.CGRFOfEUffiHHS  AHD  GXKTAH  OTHKB  BDSIHESS-TXFB  ALTI'IVITIE. 


Section  I.-  Statements  of  Financial  Condition,  September  30,   1956 
Table  3.-  Certain  Other  Activities  -    (Continued) 

(In  thousands  of  dollars) 


Labor  and  welfare  - 
(Continued) 

Agriculture  and 
agricultural  resources 

Natural 

resources 

Selective 

Service 

System 

raw 

Department 

Agriculture  Department 

Interior  Department 

Account 

Farmers' 
Home 

Administra- 
tion 

Rural  Electri- 
fication 
Administra- 
tion 

Office  of  the  Secretary 

Office  of 
Education  jj 

Southeastern 
Power  Admin- 
istration 

Southwestern 
Power  Admin- 
istration 

ASSETS 

27,530 

3 

5,1+78 

192 
569 

19 
11+9 ,693 

2 
33 

50 
26,615 

650 ,1+82 

82,01+3 

1,007 

2,360 

2,238 

516 

1,056 
1+6,519 

110 

K 
122,003 

2,1+1+9,986 
6,535 

617 
617 

2,382 

1,015 

75 

27 

263 

9,201 

Inveetaente : 

Securities  of  vholly  owned  Govt,  enterprises 

- 

Advances  to  contractors  and  agents: 

1 

1+02 

Accounts  and  other  receivables: 

30 

1,021+ 

Loans  receivable: 

_ 

_ 

23  ,703 

2,883 

10 

33 ,011 

761 

71+6,1+96 

2,613  ,141 

3,708 

31,1+89 

LIABUJTJJSj 
Accounts  and  other  payables: 

1,921+ 

71+2 
6 

192 

91+7 
13 

685 

11,803 

1 

11,825 
620 

215 
7 

* 

118 
8 

23 

793 

Advances  from: 

_ 

Trust  and  deposit  liabilities: 

3,351 

If 

Bonds,  debentures,   and  notes  payable: 

Others: 

135 

2,673 

192 

13  M8 

12,667 

11+9 

1,283 

NET  lflVJ&'lMHfl1 
Private  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

United  States  Interest: 

Interest-bearing  Investment: 

85,269 
5,1+78 

-60,1+09 

81+8 
-280 

250,798 

1+31+ ,198 
1+38,155 

-139,629 

-250,1+71+ 

2 ,1+03 ,228 

251,308 

-52,501+ 
-1,559 

2,600,1+73 

2,613,11+1 

6,811 

-211+8/ 
1+0,909 
-1+3 ,971 

_ 

_ 

Honlnterest-bearing  investment: 

25,368 

258  o/ 

Deposits  of  general  and  special  fund  revenues  (-) 

3,073  2/ 
12,1+72 
-13 ,965 

30,338 

569 

733  ,01+8 

3,559 

27,207 

33 ,011 

761 

71+6,1+96 

3,708 

31,489 

AHALYSIS  OF  mVESMHIT  OK  THE  UJITZD  STATES 

90,71+7 
-60 ,1+09 

81+8 

-280 

872,677 
-139,629 

2,652,977 
-52,501+ 

2,600,1+73 

12,04-0 
2,612,513 

-37,351 
1+0,909 

14,734 

12,472 

Total  investment  of  the  United  States  including 

30,338 
71+2 

569 

733 ,01+8 

-50 
1,632 

3,559 
8 

27,207 

Interagency  items: 

-30         A 
3,351        41 

Total  investment  of  the  Doited  States  after 

31,080 

569 

734,630 

3,567 

30,523 

Footnotes  at  end  of  Table  6. 
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.CORFORAriOBS  AHD  CKBTAII  OTEKR  BOSIKESS-TTFE  ALTIVITUSS. 


\ 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  3.-  Certain  Other  Activities  -  (Continued) 


(In  thousands  of  dollars) 


natural  resources  -  (Continued) 


Interior 

Department  ■ 
(Continued) 


Bonneville 

rover 

Administration 


International 
Boundary  and 
Water  Commission 


State 
Department 


federal 

Power 

Commission 


Commerce  and  housing 


Promotion  of 
water  transpor- 
tation       


Commerce  Dept. 


Maritime 

activities 


Promotion 
of  aviation 


Rational 

Advlsorv 
Committee  for 
Aeronautics 


Community  develop- 
ing and  facilities 


General 

Services 

Administration 

12/ 


ASSETS 

ash  in  banks,  on  hand,  and  In  transit 

•uod  balances  with  the  U.  S.  Treasury 

nveatmente: 

Public  debt  securities  (par  Talus) 

Securities  of  wholly  owned  Govt,  enterprises..... 

Uhamortiied  premium,  or  discount  (-)..... 

Other  securities  (net) 

■dvanoes  to  contractors  and  agents: 

Guv ci nuent  agenc lea.. 

Others 

Inventories 

Less:     Allowance  for  losses... 

co aunts  and  other  receivables: 

Government  agenc  lee 

Others  (net) 

loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

.cq ulred  security  or  collateral  (net).............. 

And,   structures,  and  equipment.................... 

Less:     Accumulated  depreciation 

ither  assets  (net) 

'otal  assets 

LIABHITIBS 

ccouote  and  other  payables: 

Government  agencies 

Others.. 

idvanoes  from: 

Government  agenc  ie  s 

Others...... 

"rust  and  deposit  liabilities: 

Government  agencies 

Others 

tends,  debentures,  and  notes  payable : 

Government  agencies. 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  united  States 

01  other  liabilities  (including  reserves) 

'otal  liabilities 

>rivate  interest: 
Capital  stock 

Accumulated  net  Income,  or  deficit  (-)...... 

Total  private  Interest.......... 

Jnited  States  Interest: 
Interest-bearing  investment: 

Capital  stock...... 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlnterest-bearlng  investment: 

Capital  stock 

Appropriations •••••■•.••••..................... 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)..... 

Deposits  of  general  and  special  fund  revenues  ( -) 

Total  United  States  interest 

total  liabilities  and  Investment 

AHAUSIS  OP  UVTSTMHrT  OF  THE  PHIOT)  STATE 

Investment  of  the  United  States 

Accumulated  net  income,   or  deficit  (-)...... 

Dotal  investment  of  the  United  States  Including 
Interagency  items 

Interagency  items: 
Due  from  Government  agencies  (-) 

^.Due  to  Government  agencies..... ......... ......... 

ftel  Investment  of  the  united  States  after 
■exclusion  of  interagency  items 

footnotes  at  end  of  Table  6. 


lrt-,54-9 


2,500 
7,983 

7,996 


366,637 
60,961+ 
3^,331 

U03 ,031 


2,283 


1+09 
1,298 


1,81+1+ 
5,831+ 


515,162 
15,60+      ■ 
51,319  2/ 
1+8,306 
-233,251+ 

397,197 

1+03  ,031 


6,1+22 


1 
11+9 


33 


22,855 

1+20 

37 ,810 


66,81+9 


1+7 


61+ 


33 


11+3 


88,971 
-27 
213 

-21 ,909 
-51+3 


66,705 


66,81+9 


l+tl+75 


1+ 
11 


776 


5,366 


371+ 


158 
5 


536 


1+.830 


1+.830 


5,366 


125 
380 ,698 

305 


193 
36,256 

1+31 
16,981+ 

275,81+9 


1+ ,51+8 ,1+71  H/ 

9,1+55 
5 ,268 ,768 


665 
132,197 


62,125 


1+80 
2,639 


7,1+31 


205,536 


5,063,232  12/ 


5  ,063 ,232 
5,268,768 


96,627 


193 

6 
1,328 


1 
18 


278,31+2 
62,1+53 


1+38,967 


380 
5,1+88 


821+ 
50 


3,585 


10 ,328 


95,659 
332,980 


1+28,639 


1+38,967 


853 

82,869 

19 


83,71+1 


1,670,562 

-1,586,829 

83 ,732 
83,71+1 


3W,891 

1+8 ,306 

397 ,197 

-2,500 
1+09 

395 ,106 


88,611+ 
-21,909 


l+,830 


66,705 


1+.830 

-1+ 
158 


66,705 


It  ,981+ 


5,063,232 


5,063,232 

-621+ 
63 ,270 


5,125,878 


1+28 ,639 


1+28,639 

-191+ 
1,201+ 


1+29,61+9 


1 ,670 ,562 
-1,586,829 

83,732 


83 ,732 


(Continued  on  following  page) 
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.COHPORATIOHS  AHD  CERTAIH  OTHER  BDSUIESS-TYEE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  3.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and  housing  -  (Cont.) 


Other 
aids  to 
business 


Small 

Business 

Administration 


Regulation  of 
commerce  and 
finance 


Federal 

Communications 

Commission 


General  government 


Canal 

Zone 

Government 


Civil 

Service 

Commission 

w 


General 

Services 

Administration 


1U/ 


Justice 
Department 


Immigration  and 

naturalization 

Service 


ASSETS 


Cash  In  hanks,  on  hand,  and  in  transit....... 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  vholly  owned  Govt,  enterprise 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others »• 

Inventories 

Less:     Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net ) 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net)........ 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 


Accounts  and  other  payables: 

Government  agencies 

Others • 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States........ 

Hot  guaranteed  by  the  United  States.... 

All  other  liabilities  (including  reserves). 

Total  liabilities 


NET  1NVJ471MEST 


Private  interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-). 


Total  private  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other •••• 

Noninterest-bearing  investment: 

Capital  stock • 

Appropriations • 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


1 
6,061 


36 
11 


294 


6,1+09 


157 
625 


191 


3.617 


l+,599 


1,511 
300 


1,811 


ANALYSIS  OF  INTESTMHUT  OF  THE  UtIITED  STATES 

Investment  of  the  Uhited  States 

Accumulated  net  income,   or  deficit  (-) 

Total  investment  of  the  United  States  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  interagency  items 


6,14-09 


1,811 


L.811 

-36 
34-8 


2,122 


Footnotes  at  end  of  Table  6. 


9,736 


L+70 
7 


2,966 


13 ,190 


6,273 


3,21+1 
11+6 


9,660 


576 
2,951+ 


3,530 


13 ,190 


3,530 


3,530 

'-I+70 
3,21+1 


6,301 


107 
18,1+37 

6,750 


111+ 


1,105 
21+1+ 


1+2,1+72 

11+  ,1+68 

1,695 


56,1+57 


1+.11+0 
896 


6,837 


11 ,881 


11+  ,766 
29,696 

111+ 


1+1+ ,576 


56,1+57 


1+1+ ,576 


l+l+,576 

-1 ,105 

1+.11+0 


1+7,611 


15 ,319 


21+ 
52 


11+ 

1 


2,161 
1,1+73 


19,01+1+ 


1+88 
987 


1+16 
1+0 


1,930 


11+  ,903 
2,211 


17,113 


19,01+1+ 


17,113 


17,113 

-11+' 
901+ 


18,003 


235 ,259 


71+ 

9,81+3 

37 

7,281 


82 ,893 


1,221+  ,927 

57,797 
1,618,110 


1+.553 


1,785 


8,627 
11+ ,965 


1,603,11+5 


1 ,603 ,11+5 
1 ,618 ,110 


1,603,11+5 

1,603,11+5 
-9,81+3 

1,593,302 


21+ 
1+1,531+ 


1+1 


31 
238 


16,201 
3,861 


61 ,980 


81+0 


1,21+2 
3,861 


5,91+3 


39,790 
16,21+7 


56,037 


61 ,980 


56,037 


56,037 

-31 
1,21+2 


57,21+8 
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Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  4.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Total 

Farm 

Credit 

Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Account 

Banks 

for 

cooperatives 

Federal 
home 
loan 
banks 

ASSETS 

39,500 
6,601 

2,915,322 

2,500 

-6,166 

3,500 

77 

6 
29 ,007 

1,538,872 

5,112 

812 

1+12 

333 

7,592 

17 ,01+8 
290 

1+2,463 

232 

6 
1+.009 

391+.576 

3,070 

812 

1+12 

33T 

1+.526 

82 
1,719 

1 ,817 ,200 

-1+.91+1+ 

77 

15 ,198 

2,086 
2,01+2 

X 

2,566 

22 ,370 

1+.592 

Investment  s  i 

1 ,055 ,659 

Securities  of  wholly  owned  Govt,  enterprises 

2,500 
-1 ,1+51+ 

3,500 

Advances  to  contractors  and  agents: 

Acoounte  and  other  receivables: 

9,800 

Loans  receivable: 

1 ,11+2 ,210 

500 

■+,532,589 

1+60 ,970 

1 ,831 ,91+2 

2,239,677 

LIABILITIES 
Accounts  and  other  payables: 

4-05 
13  ,1+38 

125 
659,398 

12 ,300 

1,106,050 
111+  ,01+9 

380 
1,197 

8 
108 

12 ,300 

188,050 
299 

25 
525 

117 
1+5 

113,750 

11,716 

Advances  from: 

Trust  and  deposit  liabilities: 

659,21+5 

Bonds ,  debentures,   and  notes  payable: 

Others: 

■^ 

918 ,000 

- 

1,905,761* 

202 ,3l+2 

111+  ,1+62 

1,588,960 

NET  INVESTMHTT 
Private  interest: 

616 ,768 
58 ,619 

20 ,717 
3,953 

596,051 

51+  ,666 

675,387 

21+ ,670 

- 

650,717 

United  States  interest: 

Interest-bearing  investment: 

11+7 ,311+ 
1 ,801+  ,125 

11+7 ,311+ 
86,61+5 

1,717,1+80  1/ 

Koninterest -bearing  investment: 

Deposits  of  general  and  special  fund  revenues  (-) 

_ 

1,951,1+39 

233 ,959 

1 ,717 ,1+80 

- 

1+, 532, 589 

1+60 ,970 

1,831,91+2 

2 ,239 ,677 

ANAIXSIS  OF  INVESTMENT  OF  THE  UNITED  STATES 

11+7 ,311+ 
1,801+ ,125 

11+7 ,311+ 
86,61+5 

1 ,717 ,1+80 

Total  Investment  of  the  United  States  including 

1 ,951 ,1+39 

-2 ,506 
12 ,830 

233 ,959 

-6 
12 ,688 

1 ,717 ,1+80 
11+2 

Interagency  Items: 

-2  ,500 

W     Total  investment  of  the  United  States  after 

1 ,961 ,763 

21+6,61+1 

1 ,717 ,622 

-2  ,500 



l/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit 


insurance  losses  and  related  expenses  with  respect  to  insured  banks. 
Less  than  $500. 
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,  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  5.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


Total  1/ 


ClTll 

Service 
Commission 


Employees ' 
life 

Insurance 
fund 


General  Services 
Administration 


Franklin  D. 
Eoosevelt 
Library 
fund 


National 
Archives 
trust 
fund 


Housing  and  Home 
Finance  Agency 


Federal  Rational 
Mortgage  Association 


Secondary 

market 

operations 


Defense 
Department 


Army 
Department 


United  States 
Soldiers'  Home 
revolving  fund 


ASSETS 

Cash  in  hanks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less :  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less :     Accumulated  depreciation 

Other  assets   (net)... 

Total  assets : 


LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenoies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


NET  INVESTMENT 


Trust  interest: 


Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-). 
Total  trust  interest 


United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations • 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-).., 

Deposits  of  general  and  special  fund  revalues  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment 


69  ,14-87 
4.69H- 

-78 

lA 


l 
3,314 


200,000 
682 

215,747 


10 ,622 

114- 

6,338 

17,074 


97,917 
92,820 

822 

191,559 
M-2M-  ,379 


2,381 

4,694 

-78 


200 


43 


7,568 

7 

515 

» 

1,357 

27 

" 

351,962 

: 

_ 

11 ,011 

- 

- 

81 

- 

- 

36 

16 

18 

6 

1 

5 

134 

- 

- 

424,379 

14 

,560 

211+ 

4-86 

3 

11,265 

8 

,770 

2 

8,770 


5,791 


5,791 


14-,  560 


206 


206 


214 


50 


50 


55 


66,836 


53 
1,327 


351,962 
11,011  2/ 
81 


134 


409 ,381 


4-81 
2,491 


1 
3,314 


200 ,000 
675 


206 ,962 


10,581 
279 


10,860 


97,917 
92,820 

822 


191,559 


409,381 


l/  Certain  trust  revolving  funds  Included  in  this  table  on  a  fiscal 
year  basis  in  the  December  1956  Bulletin  are  not  Included  as  of 
September  30,  1956,  because  they  are  not  submitting  statements 


27 


141 


169 


41 
114- 

12 


167 


169 


on  a  quarterly  basis  at  the  present  time. 
2/  Includes  unrealized  purchase  discounts  amounting  to  $10,831  thousand. 
*   Less  than  $500. 


• 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


I 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956 
Table  6.-  Grose  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  agricultural  credit  corporations 

Federal  Intermediate  credit  banks 

Loans  to  cooperative  associations: 

Farmers'  Home  Administration 

Federal  Intermediate  credit  banks 

Bural  Electrification  Administration... 
Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund... 

Farmers'  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers '  Home  Administration 

Farm  tenant  mortgage  insurance  fund.... 
Guaranteed  loans  held  by  lending  agencies 

Commodity  Credit  Corporation 

Other  loans: 

Farmers '  Home  Administration 


Total  to  aid  agriculture 

o  aid  home  owners: 
Mortgage  loans: 

Federal  National  Mortgage  Association: 
Management  and  liquidating  functions . . 

.  Speclsl  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Revolving  fund  (liquidating  programs). 
Veterans'  Administration: 

Direct  loans  to  veterans 

Other  loans: 

Veterans'  Administration: 

Direct  loans  to  veterans 


Total  to  aid  home  owners. 


o  aid  Industry: 

Loans  to  railroads: 

Defense  production  expansion: 

Treasury  Department 

Other  purposes: 

Reconstruction  Finance  Corporation  (in 

liquidation) 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 
Ship  mortgage  loans: 
Commerce  Department: 

Regular  maritime  activities 

Other  loans: 

Defense  production  expansion: 

Interior  Department 

Treasury  Department 

Defense  production  guarantees: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes : 
Army  Department: 

Guaranteed  loans  (World  War  II) 

Housing  and  Home  Finance  Administrator: 

Revolving  fund  (liquidating  programs) 

Inland  Waterways  Corporation 

Reconstruction  Finance  Corporation  (in 

liquidation) 

Small  Business  Administration 

Smaller  War  Plants  Corporation  (in  liquidation) 
Treasury  Department: 

Civil  defense  loans 

Miscellaneous  loans  and  certain  other  assets 
Virgin  Islands  Corporation 

Total  to  aid  Industry 


Total 


871,449 

8,900 

2,846 

2  ,449 .986 

2 ,292 ,079 

115 ,048 

12  ,020 

13 

26,684 

273  ,750 
3,800 

352,625  1/ 

355,812 


6 ,765 ,012 


2,452,266 
2,096 

138,314 

445 ,600 

878 


3,039,154 


1,706 

8,787 
2,052 

215,651 


15,165 
183,095 

1,616 
3,332 
2,315 

5,052 

5,191 
7,756 

86,044 

55,483 

964 

1,943 

27,546 

114 


623  ,812 


Public  enterprise 
funds  and  lntra- 
governmental  funds 


871,449 

2,846 

2 ,292 ,079 
115 ,048 

13 

26,684 

3,800 
352,625  1/ 


3,664,544 


2 ,452 ,266 
2,096 

138,314 

445 ,600 

878 


3 ,039 ,154 


1,706 
8,787 


15,165 
183  ,095 

1,616 
3,332 
2,315 


5,191 
7,756 

86,044 

55,483 

964 

1,943 

114 


373,511 


Certain  other 
activities 


8,900 
2 ,449 ,986 

12,020 
273 ,750 
355  ,812 


3 ,100 ,468 


2,052 
215 ,651 


5,052 


27,546 


250,301 


Footnote  at  end  of  table. 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  September  30,  1956  * 

Table  6.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan- (Continued) 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

Total 

Public  enterprise 
funds  and  intra - 
governmental  funds 

Certain  other 
activities 

To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Public  Works  Administration  (in  liquidation).. 
Housing  and  Home  Finance  Administrator: 

82 ,869 

4- ,257 

39 ,078 

31 

108,788 

4  ,7lU 

4,123 

4,257 

39 ,078 

31 

108,788 

4,741 

82 ,869 

Reconstruction  Finance  Corporation  (in  liquida- 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets . . 

4,123 

2^3  ,887 

156,895 

86 ,992 

To  aid  financial  institutions: 

Loans  to  hanks: 

Reconstruction  Finance  Corporation  (in  liqui- 

4,779 

4,779 

Foreign  loans: 
Guaranteed  loans  held  by  lending  agencies: 

Other  loans: 

Defense  production  expansion: 

Other  purposes: 

Commerce  Department: 

33.404 
34,047 

60 ,198 

2,594,235 

30,125 

1,957,820 

3.519,273 

33.404 
34 ,047 

2,594,235 
30,125 

60 ,198 

Export-Import  Bank  of  Washington: 

International  Cooperation  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other 

1,957,820 
3.519,273 

8,229,102 

2 ,691 ,811 

5.537,291 

Other  loans: 

Federal  National  Mortgage  Association: 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

172 

569 

127,535 
8,961 

7,64-7 

310 

36,845 
8,44-2 

319 

85 

33 

102 

172 

127,535 
8,961 

7,647 

310 

36,845 
8,44-2 

85 

33 

102 

569 

Housing  and  Home  Finance  Administrator: 

_ 

Interior  Department: 
Bureau  of  Indian  Affairs: 

Office  of  Territories: 
.Small  Business  Administration: 

- 

_ 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets.. 
Ve terans '  Admlnl s trat ion: 

Service-disabled  veterans'  insurance  fund 

319 

191 ,020 

190 ,132 

888 

19 ,096 ,766 

10 ,120 ,826 

8,975,94-0 

1/  Includes  certificates  of  interest. 


7Wj 

'■'''■■■'■ 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Table  2 


Defense  Minerals  Exploration  Administration.  23/ 

Includes  buildings ,  structures,  and  facilities  in  process  of  construc- 
tion. 

Represents  net  appropriations,  capitalization  of  assets,  and  accumulated         21+-/ 
net  income  or  deficit.  Figures  representing  each  of  the  three  amounts  25/ 

are  not  available.  26/ 

Represents  the  foreign  investment  guaranty  fund  which  consists  of  activ-         27/ 
ities  in  connection  with  the  industrial  guaranties  formerly  included  28/ 

in  the  fund  known  as  "Discharge  of  investment  guaranty  liabilities"  29/ 

(see  footnote  5). 

Represents  the  informational  media  guaranty  fund.  In  accordance  with  30/ 

Public  Law  726,  approved  July  18,  1956,  all  assets,  liabilities,  _Jl/ 

income,  expenses,  and  charges  of  whatever  kind  pertaining  to  informa-  32/ 

tional  media  guaranties  formerly  included  in  the  fund  known  as  "Discharge        33/ 
of  investment  guaranty  liabilities,"  which  was  operated  as  part  of  the 
mutual  security  program,  have  been  transferred  to  the  new  fund.  3U./ 

Administrative  expenses,  foreign  aid  procurements.  35/ 

Rental ,  maintenance ,  and  repair  of  quarters . 
Soldiers'  and  sailors'  civil  relief. 

Includes  $33,1+01+  thousand  guaranteed  loans  held  by  lending  agencies.  36/ 

Represents  net  accountability  of  the  United  States  Government  in  certain 
assets  and  liabilities  transferred  from  the  Reconstruction  Finance 

Corporation,  effective  July  1,  1951+ .  37/ 

Service-disabled  veterans'  insurance  fund.  .  38/ 

Operation  of  commissaries,  narcotic  hospitals. 

Farm  labor  supply  revolving  fund.  39/ 

Working  capital  fund.  1j.q/ 

Office  of  the  Secretary,  working  capital  fund.  I4.1/ 

Farm  tenant  mortgage  insurance  fund.  kg/ 

Fisheries  loan  fund. 

Includes  guaranteed  loans  and  certificates  of  interest  aggregating  I4.3/ 

$352,625  thousand  which  are  held  by  lending  agencies. 

Continuing  fund  for  emergency  expenses,  Fort  Peck  project,  Montana.  !+_)+_/ 

Development  and  operation  of  helium  properties,  Bureau  of  Mines. 

Corps  of  Engineers  revolving  fund.  he/ 

Includes  net  accrued  interest  of  $876  thousand  on  investment 
in  power  facilities.  * 


Consists  of  net  income  from  power  operations  of  $367,758 

thousand  and  net  expenses  on  nonrevenue-producing  programs  of 

$168,920  thousand. 

Maritime  activities  revolving  funds. 

Figures  are  as  of  October  19,  1956. 

Figures  are  shown  on  an  estimated  basis. 

Community  disposal  operations  fund. 

Revolving  fund. 

Includes  assets  transferred  to  municipalities  and  Government 

agencies  without  reimbursement. 

Management  and  liquidating  functions. 

Abaca  fiber  program. 

Office  of  Territories,  Alaska  Railroad  revolving  fund. 

Includes  unrealized  purchase  discounts  amounting  to  $1+0 

thousand. 

Represents  invested  and  donated  capital. 

Represents  net  investment  of  the  United  States  Government 

transferred  from  the  Reconstruction  Finance  Corporation, 

effective  July  1,  1951+ . 

The  surplus  is  considered  by  the  Corporation  as  available  for 

future  insurance  losses  and  related  expenses  with  respect  to 

insured  institutions. 

This  Corporation  is  in  liquidation. 

Social  Security  Administration,  Bureau  of  Federal  Credit 

Unions  operating  fund. 

Civil  defense  procurement  fund. 

Civil  defense  loan  program. 

Liquidation  of  Reconstruction  Finance  Corporation  disaster  loans. 

Costs  of  maintenance,  repair,  etc.,  of  improvements,  public 

buildings . 

Maintenance,  etc.,  Lafayette  Building,  Washington,  D.  C. , 

public  buildings. 

Trust  Territory  of  the  Pacific  Islands,  loans  to  private 

trading  enterprises. 

Includes  $5 ,050  thousand  advanced  from  a  revolving  fund  which 

has  been  established  by  appropriations. 

Less  than  $500. 


Footnotes  to  Table  3 


Certain  other  activities  included  in  this  table  on  a  fiscal  year  basis 
in  the  December  1956  Bulletin  are  not  included  as  of  September  30,  1956, 
because  they  are  not  submitting  statements  on  a  quarterly  basis  at  the 
present  time. 

Guaranteed  loans  (World  War  II). 

Includes  stock  of  the  International  Bank  for  Reconstruction  and  Develop- 
ment amounting  to  $635,000  thousand  and  subscription  to  the  International 
Monetary  Fund  amounting  to  $2,750,000  thousand. 

Includes  $1,000,000  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  and  surplus  property  balances  due  the 
United  States  in  the  principal  amount  of  $2,160,690  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  $3,519,272  thousand. 
Includes  buildings,  structures,  and  facilities  in  process  of  construc- 
tion. 
Loans  to  students  (in  liquidation) . 


8/  Represents  funds  returned  to  the  United  States  Treasury  from 

sale  of  capital  assets. 
9_/  Represents  interest  on  invested  capital. 
10/  Public  Works  Administration  (in  liquidation) . 
11/  Includes  vessels  owned  and  under  construction. 
12/  Represents  net  appropriations,  capitalization  of  assets,  and 
accumulated  net  income  or  deficit.  Figures  representing  each 
of  the  three  amounts  are  not  available. 
12/  Represents  assets  and  liabilities  of  the  United  States  Civil 
Service  Commission,  exclusive  of  trust  and  revolving  funds. 
ll+_/  Represents  assets  and  liabilities  of  the  General  Services 
Administration,  exclusive  of  trust  and  revolving  funds, 
and  strategic  and  critical  materials. 
*   Less  than  $500. 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  19514.,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  typo  of  account. 
At  the  same  time,  the  dally  statement  was  ohanged  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  195J.  The  announcement  of  February  17,  19514-, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April  195I*  issue  of   the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  le  complied 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  ohangee  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  publlo   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
exoept  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
cheoke  Issued  or  cash  payments  made  by  disbursing  offloers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
ohecks  may  not  be  Involved.  Interest  on  the  public  debt  le  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  cheeks  Issued  and  are  adjusted  by  means  of 
clearing  aocounte  to  the  total  of  checks  paid.  Except  for 
relative) y  minor  amounte,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banke .  Noncash 
debt   transactions   are  Included,    however. 

The  dally  statement  before  February  17,  195^,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respeot  to  the 
status  of  the  Treasurer 'e  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by   the  Gongress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19W  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  191*7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Jts  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  publlo  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  I9U9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  aocount  which  affect  monetary  stooks  of  gold  and 
sliver  and  the  amounte  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    acoount    during    that    period. 
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Treasury  Financing  Operations 

Treasury  Bills   Again  Increased 

New  weekly  91-day  bills  totaled  $6.8  billion  in  March.  They 
refunded  maturities  totaling  $6.4  billion  and  provided  $0.4  billion 
of  cash.  The  first,  two  issues,  dated  March  7  and  l4,  were  for 
31. g  billion  each,  $0.2  billion  In  excess  of  the  issue  maturing. 
The  last  two  issues  refunded  the  maturities  in  the  equivalent  amounts 
of  $1.6  billion  each.  Beginning  with  the  issue  of  January  31  through 
the  issue  of  March  l4  increases  for  cash  totaled  $1.1  billion. 
Average  rates  of  discount  on  the  new  issues  were  3.246  percent  for 
March  7;  3.239  percent  for  March  14;  3.04-1  percent  for  March  21;  and 
3.034  percent  for  March  2g. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings," 
"Allotments,"  and  "Disposition,"  respectively,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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April  mi 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Irrtod 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Erpend- 

ltures 

2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Met  of 
trust 
account 
and  other 
trans- 
actions 

8/3/ 


Clearing 
account, 
etc.  4/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase  In 
Treasurer's 
account 
balance,  or 
decrease  (-) 


Levels,  end  of  period 


Treasurer's 

account 
balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 
2/ 


44,475 
39,771 
39,786 
41,488 
37,696 

36,1.95 
1*7,568 
61,391 
64,825 
64,655 
60,390 
68,165 
70,628 
73,620 

43,678 
38,568 
40,389 
40,864 
37,51"* 
37,306 
52,979 
64,840 
63,841 
61,171 
63,358 
70,994 

2,765 
"*,73"* 

5,498 

2,692 
4,662 
4,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3,*85 
4,95k 
6,218 

3,184 
4,818 
5,"*12 

4,809 
6,188 


98,416 
60,448 
39,032 
33,069 
39,507 

39,617 
44,058 
65,408 
74,274 
67,772 
64,570 
66,540 
68,000 
71,807 

87,271 
41,080 
37,955 
35,623 
41,106 

37,728 
56,337 
70,682 
72,997 
64,854 
66,129 
67,216 

5,382 
6,225 

5,3>*0 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 
6,937 
5,542 
5,902 
4,918 

5,995 
5,726 
5,718 

6,095 
5,743 


-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 
3,510 
-U,017 
-9,"*"*9 
-3,117 
-4,l8o 
1,626 

1,728 
1,813 

-43,59"* 

-2,512 

2,434 

5,2"*1 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 

3,779 

-2,617 

-1,"*91 

158 

-2,663 

-510 

-761 

-590 

1,245 

5,914 

-1,305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 
-908 
-307 

-1,286 
446 


791 

-524 

-1,103 

-294 

-495 

99 
679 
147 
"*35 
328 

231 
-194 
-2?4 
-370 

-323 
-1,386 
-350 
-229 
-502 

311 

815 
-41 
101 
739 
-259 
267 


-234 
-217 
337 
-213 
33 
-1 
-162 
127 
-33 

265 

• 

-95 

-172 
26 
107 
-62 

• 

266 
116 
229 


555 
-507 
366 

483 
-214 
-401 
-250 
-303 
284 
522 
101 
-"•3 


362 
-240 
199 
234 

87 

-106 
-319 
-209 
-3U 
376 
-21 


237 
-74 
-40 

473 

-36 

-444 

179 

73 

198 

236 
24 

-304 
-34 
22 
146 
110 
248 

-920 
407 

-131 


57,679 

10,740 

-11,136 

-5,994 

478 

4,587 
•2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 

-1,400 

47,484 
-18,966 

-2,249 

-4,100 
"*,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 


3,210 

725 

-833 

2,341 

319 

632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 

2,919 

-1,304 

1,022 

1,73"* 

-389 

-399 
40 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-546 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 


595 

-1,058 

-378 

-62 
-195 
-574 

-1,293 
1,504 
2,316 
-1,360 
548 
287 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

584 


24,698 

14,238 

3,308 

"*,932 

3,"*70 

5,517 
7,357 
6,969 
4,670 
6,766 

6,216 
6,546 

6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
"*,295 
6,064 
"*,577 
5,180 

"*,5"*5 
4,427 

6,811 
5,753 
5,376 

5,31"* 
5,119 
U,545 
3,252 
•.,756 
7,072 
5,712 
6,259 
6,546 

4,178 
6,197 
6,445 
4,704 
5,778 
4,427 

3,265 
3,849 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 
270,600 
269,200 

278, 115 
259,1"*9 
256,900 
252,800 
257,130 
256,708 
259, 419 
267,391 
275,168 
278,750 
280,769 
276,628 

277,584 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 
280,108 
276,3"»5 
275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 
277,017 
276,628 

276,229 
276,269 


U33 

476 
90 
73 
27 
20 
29 
46 
52 
81 

44 

74 

120 

155 

567 

339 
81 
55 
30 

24 
42 

54 
76 

3* 

53 
103 

42 
"*3 
48 

48 
53 
53 
53 
58 
59 
56 
62 
7"* 
74 
79 
85 
89 
94 
103 
107 
109 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

271,3m 
274,418 
272,825 
270,720 
269,355 

278,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 


277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,3"*6 
275,372 
277,111 
276,731 
276,335 
276,378 


268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 
270,270 
268.925 

288,559 
258,55"* 
256,127 
252,057 
256,413 

256,026 
258,794 
266,821 
27"*,671 
278,256 
280,348 
276,276 


277,143 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 
275,882 
275,926 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,   including  effects  of  proposed  legislation.     More  5/ 

detailed  Information  with  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/    Grose  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  stat.  150),  are  consolidated  with  budget  expenditures. 

1/    Consists  of  transactions  of  trust  and  deposit  funds,    Investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,  see  page  6.  6/ 

4/    For  checks  outstanding,  telegraphic  reports  from  Federal  Deserve  Banks, 


public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  Included  from  November  1949  as  Interest 
checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  1954;  net 
increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  Issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     June  9,  19"*"*,  $260  billion;  April  3.  1945,  $300 
billion;  June  26,  1946,  $275  billion;  August  28,  1954,  $281  billion; 
and  July  1,  1956,  $278  billion  (temporary  Increase  ending  on 
June  30,   1957).     Guaranteed  securities  are  Included  under  the  limi- 
tation beginning  April  3,  1945.     Savings  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  1946,  and  at  maturity 
value  prior  to  that  time.     In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28. 
1946. 
Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August... 
September 

October . . 
November . 
December . 

1957-January.. 
February. . 


1957  to  date.. 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/1/ 


19,641 
18,189 
24,218 
32,826 
33,012 


21,523 
18,265 
21,299 

21,400 
22,000 

837 

352 

1,709 

"•51 

380 

1,825 

461 

445 


6,459 


10,747 
10,396 
11,322  2/ 

12,400 
13,200 

457 

125 

1,752 

244  2/ 

103 

324 

2,101 
871 


5,975 


Withheld 

37 


9,842 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24,012  2/ 

26,100 

27,800 

988 

3,415 

1,935 

1,282  2/ 

3,333 

2,067 

1,025 
3,838 


17,883 


Total 
Income 
and 
profits 


29,482 
28,263 
37,753 
51,3*7 
54,363 
53,906 
••9,915 
56,633 

59,900 

63,000 

2,281 

3,891 

5,395 

1,978 
3,815 
4,216 

3,587 
5,153 


30,317 


Employment  taxes 


For  old-age 
and  disa- 
bility In- 
surance 


uy 


1,690 
2,106 
3,120 
3,569 
4,086 

*,537 
5,340 
6,337  2/ 

6,780 
7,435 

295 

799 

397 

182  2/ 

587 

299 

255 
807 


3,621 


For  rail- 
road re- 
tirement 

57 


564 
550 
578 
735 
620 

603 
600 
634 

660 
665 

23 
81 
53 

25 
74 
55 
21 
83 


416 


For  un- 
employment 
Insurance 
6/ 


223 
226 
234 
259 
277 
285 
280 
325 

310 
320 

2 
1 

1 

1 

1 

1 

40 

270 


315 


Total 
employ- 
ment 1/ 


2,477 
2,883 
3,931 
4,562 
4,983 

5,425 
6,220 
7,296 

7,750 
8,420 

320 
881 
*51 
207 
662 
355 

316 
1,160 


*,352 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


10,014 

9,211 

10,004 

10,691  10/ 

11,071  I 
827  10/ 
910 
805 

1,033 
936 
815 
856 
874 


7,055 


Taxes  not 
otherwise 
classified 
2/ 


8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 

1,171 

1,380 

1,475 

119 

112 

69 

113 

85 

79 

120 

92 


790 


98/ 

7 

5 

5 

5 
24 

8 
-5 

3 

-7 

* 

2 
-3 


23 


Total 

Internal 

revenue 


1/ 


40,307 

39,**9 

51,106 

65,635 

70,171 

70,300  8/ 

66,289 

75,109 

79,726 
83,971 

3,571 
5,802 
6,715 

3,33* 
5,492 
5,465 
4,881 
7,276 


h2, 537 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.).... 

1958  (Est.) 

1956 -July 

August 
September . 

October.. . 
November . . 
December . . 
1957-January . . . 
February.. 


1957  to  date. 


384 
423 
624 
551 
613 
562 
606 
705 

775 
800 

63 
64 
60 

75 
63 
59 
64 
53 


501 


Miscel- 
laneous 
receipts 
1/ 


2,082 

1,*39 

1,639 

1,814 

1,865 

2,311  8/ 

2,559 

3,006 

2,986 

3,278 

292 

93 

122 

250 
150 

37* 
333 
157 


1,771 


Total 

budget 

receipts 


42,774 
*1,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,820 

83,487 
88,049 

3,927 
5,959 
6,897 

3,660 
5,705 
5,898 

5,279 
7,486 


44,810 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FOASI 
Trust 
Fund 
11/ 


1,690 
2,106 
3,120 
3,569 
4,086 

*,537 
5,040  2/ 
6,337  2/ 

6,445 
6,609 

295 
799 
397 

182  2/ 

587 

299 

255 

755 


3,569 


Federal  Disa- 
bility Insurance 
Trust  Fund 


335 
826 


52 


Ballroad 

Retirement 

Account 

137 


550 
550 

575 
738 
620 

603 
599 
634 

660 
665 

23 
81 
53 

25 
74 
55 
21 
83 


416 


Highway 

Trust 

Fund 

1!7 


1,539 
2,173 

10 
150 

175 

164 
144 
141 
205 


989 


Refunds  of  receipts  15/ 


Internal 
revenue 


2,817 
2,135 
2,082 
2,275 
3,095 

3,345 
3,400 
3,653 

3,848 
4,126 

122 

113 

77 

93 
60 
-13  W 

51 
201 


703 


17 
16 
15 
18 
17 
20 
22 
23 

26 
26 

2 
2 
2 

2 
2 

1 

1 
2 


13 


Other 


3 
8 
9 
9 
6 

11 

4 
8 

6 
4 


Total 
refunds 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,*26 
3,684 

3,880 

*,156 

124 

115 

79 

95 
62 
-12 

52 
203 


719 


Net 

budget 

receipts 


37,696 
36,495 
47,568 
61,391 

64,825 

64,655 
60,390 
68,165 

70,628 
73,620 

3,485 
4,954 
6,218 

3,184 
4,818 
5,412 

4,809 
6,188 


39,066 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

1/     For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/  Breakdown  was  not  made  In  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

37  Beginning  January  1951,  the  distribution  of  receipts  between  Indi- 
vidual Income  taxes  and  old-age  and  disability  Insurance  taxes  Is 
made  In  accordance  with  provisions  of  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (42  0.S.C.  401  (a)),  for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  12).  Income  taxes  withheld  for 


June  and  the  fiscal  year  1956  have  been  reduced  by  $4  million  repre- 
senting withheld  Income  taxes  transferred  to  the  Government  of  Guam. 

4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  0.S.C.  1401-1403).  The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  807-856)  Increased  the  rates  of  tax,  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956,  to  provide 
for  disability  Insurance  (see  footnote  12). 

57  Taxes  on  carriers  and  their  employees  under  the  Ballroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  O.s.C.  3301-3308); with  respect  to  services  psrformed 
before  January  1,  I956,  the  tax  was  Imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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. BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Bet.)... 

1956  ^July 

August. . . 
September 

October . . 
November . 
December. 
1957 -January.. 
February., 


1957  to  date. 


Fiscal  year 
or  month 


1953 

195* 

1955 

1956 

1957  (EBt.)... 

1958  (Kst.)... 

1956-Juljr 

August . . . 
September 

October . . 
November . 
December. 
1957 -January.. 
February . , 


1957  to  date. 


7*  ,27* 
67,772 
6*, 570 
66,5*0 


68,900  kj  5_/ 
71,807  y 


5,5*2 
5,902 
U,  918 

5,995 
5,726 
5,718 
6,095 
5,7*3 


*5,639  57 


Legislative 
branch 


61 
59 

65 
85 

109 
122 

11 

9 

8 

10 

7 


Judiciary 


69 


27 
28 
30 
37 

*0 

** 

3 
2 
3 

3 
3 
* 

3 
3 


26 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

11 
12 

1 

1 
1 

1 
1 
1 
1 
1 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
*,38l 
*,*73 

■♦,137 
*,**6 

*29 
305 
259 

300 
2*5 
227 

321 

286 


2,372 


Independent 
offices 


6,905  1/ 
6,*73  1/ 
6,791 
6,982  2/ 

8,253 
8,291* 

1,028 
583 
500 

533 
577 
578 

712  2/ 
613 


5,12* 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

690 
65U 

39 
53 
** 

3* 
*3 
50 

5* 
38 


355 


Housing 
and  Home 
Finance 
Agency 


385?7 
-615  2/ 
129  g7 
39 

719 
391 

87 

-80 

11 

*5 
110 

98 
-UO 
1*0 


373 


Agriculture 
Department 


3,217 
2,915 
U, 636 
5,177 

5,152 
5,330 

218 
568 
2*3 

583 
*08 
*6* 

U69 
323 


3,275 


Commerce 
Department 


1,063 
1,000 
1,077 

1,281  37 
6Wt  57  6/ 

772 
106 

1*3 
-28 

-UO 
*9 
*5 
36 
*9 


362  57 


Defense  Department 


Military 
functions 


*3,6ll 
■to, 336 
35,532 
35,791 

36,000 
38,000 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

3,358 
3,228 


2*,96l 


Civil 
functions 


813 
605 
5*8 
573 

6U9 
700 

*7 
66 
50 

65 

83 
*6 

*9 
35 


**2 


Undistributed 

foreign 

transactions 


112 

8 

-17 

29 
-2 
28 


170 


Health, 
Education, 
and 
Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,361 
2,831 

185 

20* 
18* 

205 
177 
171 
220 
212 


1,558 


Interior 
Depart- 
ment 


587 
535 
515 
525  6/ 

652 
70* 

*3 
61 
55 

*9 
56 
** 

39 
5* 


*00 


Justice 
Depart- 
ment 


171 
183 
182 
216 


21* 
226 

17 
16 
17 

18 
22 

16 

17 
16 


139 


Labor 
Depart* 

merit 


300 

355 
39* 
U 12 


*09 
*18 

31 
52 
1* 

71 
1* 
13 
7* 
19 


289 


Post 
Office 
Depart- 
ment 


659 
312 
356 
*63 

*59 
58 

62 
21 

*6 

2* 
35 
-22 

65 
*8 


278 


State 
Depart- 
ment 


271 
156 
136 
1*1  37 

18* 
230 

36 
16 
10 

1* 
15 
11 

15 

17 


13* 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

Note:  Figures  In  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

1/  Expenditures  for  Reconstruction  Finance  Corporation  are  Included  under 
"Independent  offices"  through  195*,  and  under  "Treasury  Department, 
other"  thereafter. 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  Included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

37  Expenditures  of  $1  million  in  1956  from  prior  year  appropriations  to 
the  Comaerce  Department  for  the  Rama  Road  are  included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  Includes  them 
under  State  Department  In  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose. 

y    Total  includes  allowance  for  contingencies  amounting  to  $200  million 
in  1957  and  $*00  million  in  1958. 

57  Beginning  with  1957,  Federal  aid  for  highways  is  excluded  from 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,50* 
6,382 
6,370 
6,787 

7,200 
7,300 

627 
567 
570 

582 
580 
631 
651 

585 


*,793 


On 

refunds 
of  taxes 


7* 
83 
62 

5* 

5* 

5* 

It 

5 

it 

6 
5 

3 

3 
6 


37 


Other 


798 
873 

368  1/ 
879 

738 
779 

63 
90 
57 

63 
*7 
*2 

*5 
** 


*51 


District 

of 

Columbia 

2/ 


12 
13 
22 
22 


27 
*3 

23 


25 


budget  expenditures  and  included  in  trust  account  expenditures 
(see  Table  1,  footnote  1*).  Payments  made  Initially  from  budget 
accounts  in  the  early  months  of  1957  had  been  fully  reimbursed 
from  the  trust  fund  (netted  against  other  expenditures)  by  the 
end  of  November. 

6/  Expenditures  for  Alaska  road  construction  are  Included  under 
Interior  Department  through  1956  and  under  Commerce  Department 
beginning  1957.  December  figures  include  1957  adjustment  for  this 
transfer. 

2/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  Intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,  approved  July  26,  1956  (70  Stat.  659). 
Thereafter  operations  of  the  banks  (as  mixed -ownership  corporations) 
are  classified  as  trust  enterprise  funds  and  are  Included  net  in 
trust  account  expenditures;  previously  the  operations  of  the  banks 
and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  In  budget  expenditures. 
Adjustments  for  this  change  in  classification  are  incorporated  In 
the  January  figures . 

8/  Effective  June  30,  1955,  Interest  on  the  public  debt  is  reported  on 
an  accrual  basis. 

97  Consists  of  Federal  payment  and  loans  and  advances. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Major  national  security: 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  \j 

Foreign  Information  and  exchange  activities 

Total  International  affaire  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans '  readjustment  benefits  i/ 

Veterans '  compensation  and  pensions 

Veterans'  Insurance  and  servicemen's  indemnities • 

Veterans '  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  U/ 

Financing  farm  ownership  and  operation  j/  2/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  \J 

Besearch,  and  other  agricultural  services  j/ 

Total  agriculture  and  agricultural  resources 

natural  resources: 

Conservation  and  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Becreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing: 

Promotion  of  water  transportation 

Prorl8ion  of  highways 

Promotion  of  aviation 

Postal  service a'i"'i 

Community  development  and  facilities  8/  9_/ 

Public  housing  programs  10/ 

Other  aids  to  housing  8/  11/ 

Other  aids  to  business  12/  ii/ 

Regulation  of  commerce  and  finance 

Civil  defense •  •  • 

Disaster  Insurance,  loans,  and  relief  !»/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions ' 

Executive  direction  and  management 

Federal  financial  management • 

General  property  and  records  management 

Central  personnel  management  and  employment  costs..... 

Civilian  weather  services ■ 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia 

Other  general  government •  ■ 

Total  general  government <■•• 


Function 

code 

number 


051 
052 
053 
05I* 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
101* 
105 
106 


211 
212 
213 
21U 
215 
216 
217 


351 
352 
353 
35* 
355 


1*01 

It  02 
1*03 
vou 
i»05 

U09 


511 

512 

513 

51* 
515 
516 
517 
518 
519 
520 
521 


601 

602 
603 
6<A 
605 
606 
607 
60S 
609 
610 


1953 


15 

15,085 

16,21*2 

11,875 

39* 

1,791 

1,008 

3,95** 

50,363 


150 

1,960 

106 

2,216 


659 
138 
2,1*20 
102 
757 
223 

I*  ,298 


281 

1,332 

318 

288 

36 

27 

11*1* 

2,1*26 


2,125 
109 
239 
317 
1U5 

2,936 


1,23"* 
107 
38 
3* 
30 
3** 

1>76 


*55 

572 

239 

659 

*5 

29 

i»13 

-111 

137 

51 

12 

2,502 


1*9 

29 

U 

1*1*2 

185 

387 

28 

1*7 

55 

li*o 

l,l»7* 


195* 


12 

15,668 
12,910 
11,293 

1*52 

1,895 

1,01*5 

3,629 

1*6,901* 


130 
1,511 

9^. 

1,732 


51*6 

158 

2,1*82 

100 

782 
188 

U.256 


277 

M39 

290 

271 

35 

26 

11*7 

2,1*85 


1,689 
256 
217 
21*1* 
150 

2,557 

1,056 
117 
37 
38 
33 
35 

1,315 


370 

586 

275 

312 

37 

-401 

-li»2 

-330 

<»5 

60 

1_ 

8l» 


*9 
29 
11 

M.9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,1*07 

8,899 

9,733 

1*81 

1,857 

9W» 

2,292 

1*0,626 


121 

1,960 

100 

2,181 


66U 
150 
2,681 
57 
727 
178 

M57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
201* 
286 
177 

UA11 


935 

118 

37 

"•3 

35 

3*_ 

1,202 


31*9 
61*7 
253 
356 
56 
-115 
270 

-i»ou 

38 

1*2 

12 

1,502 


60 
31 

12 

•31 
l6» 
115 

25 
157 

67 
139 

1,201 


1956 


11* 

l6,7l»9 

8,702 

9,7W» 

582 

1,651 

588 

2,611 

1*0,61*1 


120 
1,616 

111 
1,81*6 


767 
123 

2,798 
105 
788 
176 

<*,756 


U75 

1.U57 

351 

275 

60 

31 

126 

2,776 


3.9U6 
231 
217 
305 
215 

■»,913 

803 
138 
38 
1*5 
1*1* 
35 
1,101* 

1*20 

783 

251 

1*63 

1* 

31 

19 

-83 

1*1 

56 

*3_ 

2,028 


77 

38 

12 

1*75 

161* 

33k 

3* 

188 

69 

238 

1,629 


1957 

through 

January 


8 

10, 391* 

5,375 

5,753 

352 

1,112 

253 

1,091 

2*, 336 


105 
881 

6J_ 

1,05<» 


*33 
28 
1,651 
26 
1*62 
100 

2,701 


22  U 

929 

282 

136 

U7 

21 

113 

1,751 


2,130 
95  6/ 

232 
135 

2,73'' 


57*. 

122 
39 
28 
38 
21 

823 


19*> 

28  y 

161* 

231 
26 

1*6 
177 
28 
26 
3» 
11 

96. 


23 

7 

273 

121 

581 
23 

106 
51 

52 


1,281 


(Continued  on  following  page) 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1063  to  Date  -   (Continued) 


1 

(In  Billions  of  dollars) 

Function 

Function 

code 

number 

1953 

195k 

1955 

1956 

1957 

through 
January 

Interest: 

651 

652 
653 

6.5CA 

75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,787 

51* 
6 

1*,209 

30 

3 

6,583 

6,U70 

6,1*38 

6,8U6 

l»,2l*2 

- 

- 

- 

- 

11 

7l*,27l* 

67,772 

6U , 570 

66,5U0 

39,896  6/ 

a 


Source:     Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,   Special  Analysis  L;    figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  items.     Expenditures  are  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  U. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"   applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  include  those  for  emergency  aesletance  to 
Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,   "Economic  and  technical  development";    for  emer- 
gency feed  program  --  cost  of  commodities,   applicable  to  functional 
classification  352,   "Financing  farm  ownership  and  operation";    for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35U,  "Conservation  and  development  of 
agricultural  land  and  water  resources";   and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis   in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  Include  those  for  farm  housing  made  from  "loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"   the  separate  amounts  of 
which  cannot  be  readily  determined. 


6/     For  shift  of  Federal  Intermediate  credit  banks   from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,   footnote  7. 
jj     Excludes  Federal-aid  highway  expenditures,  which  are  made   from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,   footnote  1U); 
corresponding  expenditures  for  previous  years  are  Included  in  budget 
expenditures. 
8/     See   footnote  10. 
9_/     See  footnote  13. 

10/     Expenditures   for  1957  Include     those  far  defense  community   facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";    and  for  Alaska  housing  and  loans   for  prefabricated 
housing  applicable  to  functional  classification  517,   "Other  aids  to 
housing."     These  expenditures  were  made   from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"   and  the  separate  amounts  cannot  be  readily  determined. 

11/     See  footnote  5. 

12/     Expenditures   for  1957  Include     those  for  disaster  loans  and  relief  made 
from  "Operations,  Small  Business  Administration"   applicable  to  func- 
tional classification  521,  "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

13/     Expenditures  for  1957  include  those  for  lending  program  —  public 

agencies,  made   from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury"   and  applicable  to  functional  classification  515,   "Community 
development  and  facilities,"   the  separate  amounts  of  which  cannot  be 
readily  determined. 

Jl*/     See  footnote  12. 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  In  employment  taxes  through  1952.  Begin- 
ning 1951*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195l»,  page  7. 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  internal  revenue 
taxes  not  otherwise  classified  are  Included  In  miscellaneous  re- 
ceipts. 

2/  Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a)^  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  million  as  an 
adjustment  far  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  In  1953;  for  the  fiscal  year  1956, 
Individual  Income  taxes  withheld  were  Increased  by  $21*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quar- 
ter ended  September  30,  1955,  by  $100  million,  individual  Incase 
taxes  not  withheld  were  reduced  by  $U  m  lion  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $21*6  million;  for  October, 
individual  Income  taxes  withheld  were  Increased  by  $136  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters,  Individual  income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  1951*  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  reduced 
by  the  net  or  $13U  million. 
12/  Beginning  with  the  flecal  year  1957,  specified  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund. 

11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1*2  U.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(61*  Stat.  U77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the  trust 
fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts  made 

fK  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 

H  Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  In  later  trans- 


fers on  the  basis  of  wage  and  self -employment  Income  records  main- 
tained In  the  Social  Security  Administration.  The  amount  of  old-age 
Insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fund. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
Income,  respectively,  which  are  taxed  for  old-age  Insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31.  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military  service 
(1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  In  the  Treasury,  lees  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
if feet,  on  estimated  tax  collections,  with  any  necessary  adjustments 
jade  In  succeeding  appropriations. 

1U/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  8Uth 

—   Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 

from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  Included  in  budget  receipts,  and  Federal-aid 
highway  expenditures  were  Included  in  budget  expenditures. 

15_/  Interest  on  refunds  is  Included  In  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  far  the  fiscal  year  (see  footnote  11)  Is  netted 
against  Internal  revenue  refunds  for  the  month  In  which  the  reim- 
bursement is  made. 
16/  Het  of  reimbursement  of  $5"*  million  from  the  Federal  Old-Age  and 
SurrlTorB  Insurance  Trust  Fund  (see  footnote  15). 
»   Lees  than  $503,000. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,  or  investment 
(-),  by  Government 
agencies   in  public  debt 
securities  1/ 

Net  sales,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market 

or  month 

Het  receipts,  or 
expenditures  (-) 

Receipts 

Expenditures 
1/ 

-495 

99 

679 

1U7 

U35 
328 
231 
-19l» 

-22U 
-370 
-172 

26 

107 

-62 

* 

266 
116 
229 

1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  1/ 

2,250 

2,367 
1,508 

83 
617 

-9U 

-299 

37U 

185 
-1(62 

363 

5,71't 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

1<»,337 

15,859 

1,112 

l,"tl9 

753 

660 

1,231 

991. 

650 
1A58 

3.82U  2/ 
6,950 
3,9"*5 
it, 952 
5,169 
6,769 
8,5^5  1/ 
9,"*35 

11,970 
I1*, 351 

1,029 
801 
8U6 

959 

857 

809 
1,112 
1,095 

-2,311 
1*02 
-3,557 
-3,636 
-3,301 

-2,05lt 

-1,362  3V  y 

-2,617 

-2,982 
-2,368 

-277 
-703 
2  lit 

282 

-305 

91 

37U 
-169 

-7it 

-22 

38U 

-72 

-25 

-It 

6oe  37 

173 
391 

U90 

22 
111 
-iu 

-1*5 

-70 

-11 

205 
35 

Source:  Actual  figures  through  1952  are  from  the  daily  Treasury  state-        jj 
merit  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

l/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies  (See  Tables  3  and  It).  !*/ 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re-         * 
celpts  vere  excluded  In  19^8. 


Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  lc  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  In  public  debt 
securities  (see  Table  U)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  In  the  market  (see  Table  5)-  Figures 
previously  published  for  the  fiscal  year  1955  liuve  been  revised  to 
the  new  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table  It). 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19»t9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)..., 

1958  (Est.)..., 

1956 -July 

August . . . , 
September , 
October . . , 
November . , 
December. . 

1957-January.., 
February., 


5,71't 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 

11,685  y 

i"t, 337 

15,859 

1,112 

1,1*19 

753 

660 
1,231 

99U 

650 

1,1*58 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,92L 
2,367 

3,932 
U,  516 
5,080 
5,586 
7,003 

7,313 

7,505 

356 

822 

1*32 

237 

612 
538 

292 
779 


Federal 
Disability 
Insurance 
Trust  Fund  l/ 


31*6 
881 


52 


Railroad 
Retire- 
ment 
Account 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures;' Table  1,  footnote  12. 

2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  lU. 

jj     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;  Indian  tribal  funds;  increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act 
of  1931*.  Thereafter  any  such  seigniorage  is  included  with  other 


625 
61*5 
678 
850 
71*2 

737 
700 
739 

765 
776 

23 
82 
5"* 
26 
76 
56 
22 
85 


Unemploy- 
ment 
Trust 
Fund 


1,173 
1,281 
1,51*2 
1,6U3 
1.591* 
1,1*92 
1,1*25 
1,728 

l,8oU 
1,886 

81 
371 

23 

73 
260 
125 

itU 
189 


National 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
68U 
786 
637 
619 
590 
6it9 

606 
607 

35 
1.0 
32 
37 
31* 
31 
>*5 
36 


Government 
Life 

Insurance 
Fund 


92 

87 
86 
87 
79 
78 
78 
73 

70 

69 

it 

3 

2 

2 
3 
2 

3 
3 


Government 
employees' 
retirement 
funds 


680 
809 
850 
912 
961 
691 
708 
1,025 

1.31*! 
1,39^ 

563 
62 

50 

53 
51* 
53 
61* 
1*7 


Highway 
Trust 
Fund 
2/ 


1.5U1 
2,185 

10 
150 

175 
16U 
11*1* 
1U1 
205 


Other  trust 
accounts 


529 
1*03 
5>*5 
597 
1*01 

1*57 
1*1*9 

1*67  y 


551 

558 

50 

29 

10 
58 
29 
U5 
38 
63 


y 


seigniorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
I95U,  the  Railroad  Unemployment  Insurance  Administration  Fund  is 
classified  as  a  trust  account,  instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  7). 

Does  not  Include  donation  of  public  debt  securities  amounting  to 
$U5,800  (par  value);  see  also  Table  1*. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Trust  accounts 


Total 
trust 
accounts 
2/ 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal  Disability 
Insurance  Trust 
Fund  1/ 


Railroad 
Bet Irene nt 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


15*9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 

1958  (EBt.)... 

1956 -July 

August .  .  . 
September 

October.. 
November . 
December . 
1957 -January . . 
February. 


3,82U  t/ 

6,950 

3,9U5 

U,952 

5,169 

6,769 

8,5U5 

9,105  2/ 

11,970 

1U,351 

1,029 

801 

8U6 

959 

857 
809 

1,112 
1,095 


3.U10 

6,851. 

U.139 
5,298 
5,698 

7,327 
8,1.89 
9,197 

11,926 
1U,165 

809 
91U 
935 

96U 

891 

9U1 

1,067 

1,05U 


661 
78U 
1,569 
2,067 
2,750 
3,1.05 
U,U87 
5,551 

6,1*69 

7,366 
U95 
i»97 
500 

505 
5C1 
57U 
538 
5U8 


19 

313 


278 
30U 
321 
391 
U65 
502 
585 
611 

692 
739 

52 
52 
57 

63 
56 
5". 
56 

57 


1,31". 
2,026 
900 
1.0U9 
1,010 

1,71.5 
1,965 
1,393 

l,50i» 

1,53". 

121 

119 

103 

95 

97 

121* 

187 
177 


3U8 
2,988 
6lU 
996 
588 

623 
538 
512 

520 
5U0 

1*3 
U 
Uo 

Ul 
39 
37 
1.3 
U5 


61 

11U 
77 
82 
82 

1U7 
81* 

87 


86 
10 


222 
268 
271 
300 
363 
1*11 
1*30 
507 

566 
598 

1*7 
U7 
1*6 

1*7 
50 
U7 
U8 
U8 


Fiscal  year 
or  month 


Trust  accounts  -  (Cont.) 


Highway 
Trust  Fund 
6/ 


Other  trust 
accounts 


2/1/ 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
8/ 


Government-sponsored  enterprises 


Total 
8/ 


Investment  in 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


19l»9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August 
September, 

October . . 
November . 
December . . 

1957 -January.., 
February . , 


1,150  lU/ 
1,806 

10 
150 

175 
100 
62 

70 
100 


526  u/ 

370 

387 

1.13 

1*1*1 

1*95 
399 
537  57 

918 
1,183 

Ul 
137 

3U 

32 
1*2 
37 
118 
71 


UlU 

96 

-19!* 

-3U6  22/ 
-529 

-558 

56  11/ 
238 

1*1* 

185 

220 

-113 

-69 

-5 

-3U 

-132 

U5 

1*1 


-8 

-1*1* 

310 

-395 

-120 

-U37 

* 

10 


13V 


n.a. 
n.a. 

3 
3 

-U 

-12 

10 

-16 


12/ 
12/ 
12/ 

10/ 

170 

51*8 


55 
106 

35 
-58 

* 

16 
-13 
-31 

2U7 

UO 


10/ 
10/ 
10/ 
10/ 

10/ 

10/ 

-269 
-872 

-21 

-250 

10 

U8 

-192 

-uo 
3 

5 

1 

-67 


2/ 
310 
-395 
-120 

-U37 
99 

33U 


-U2 

13 

I87 

11 
20 

10 

-2U8 
33 


10 

329 


U22  11/ 
1U0  11/ 

-505 
U9  12/ 

-U10 

-121 

56 

229 


218 

-116 

-8U 

7 

-UU 

-116 

UU 
3U 


Source:  See  Table  1. 

1/  For  security  transactions  included  in  expenditures  prior  to  1951  and 

beginning  1955,  see  footnotes  2,  9,  11,  and  13.  8/ 

2/  Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 

certain  accounts  ( see  Table  U ) . 
1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
U/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re-  9_/ 

celpts  were  excluded  in  19U8. 
£/  Does  not  Include  receipts  of  the  Federal  Employees  Insurance  Fund  10/ 

representing  acquired  securities  amounting  to  $1,6U3,070  (par  value); 

see  also  Table  U. 
5/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  1U.  Ex-  11/ 

pendltures  through  October  1956  consist  of  reimbursements  to  the  \zl 

general  fund  of  the  Treasury.  X3_/ 

l]    Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 

funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust         lU/ 

enterprise  funds  (net),  Including  Federal  Intermediate  credit  banks  » 

beginning  January  1957  (see  "Budget  Receipts  and  Expenditures,"  n.a. 

—Table  2,  footnote  7).  The  Railroad  unemployment  Insurance  Adminis- 
■  tratlon  Fund  la  Included  beginning  with  the  fiscal  year  I95U  (see 


Table  2,  footnote  3),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  its  establishment  In  August  I95U. 

Prior  to  1951,  Includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,  in- 
cludes net  security  transactions  of  Government -sponsored  enterprises 
( see  footnote  13 ) . 

Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  U 
and  5. 

Includes  net  Investment  in  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
Includes  $350  million  under  proposed  legislation. 
Less  than  $500,000. 
Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


« 


Fiscal  year 
or  month 


Total 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


Federal 
Disability 
Insurance 
Trust  Fund  l/ 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


19U9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August.. . 
September 
October . . 
November . 
December. 

1957-January . . 
February. 


2/ 
3,557 
3,636 
3,301 

2,05"* 

1,362  y 
2,617  5/ 

2,982 
2,368 

277 
703 
-21U 

-282 
305 

-91 

-37U 
169 


2,311  2/ 
-1*02  2/ 
3,369 
3,355 
3,068 

1,688  3/ 
1,236 
2,516  6/ 

2,921 
2,197 

276 

698 
-22U 

-323 
303 
-101 

-286  1/ 
156 


1,291* 

1,1*11* 

1,678 

1,950 

1,5"*5 

1,522 

1,21*1  5/ 

1,U63 

958 

-222 
381 
-127 

-250 

127 

-121 

-2U5 
87 


327 
555 


31*6 
338 
357 
1.1*9 
280 

202 
lUl 
121 

76 
36 

-33 
1*2 
-23 
-3U 
28 
-3 

-39 
23 


-160 
-721. 
650 
583 
590 
-21*8 
-5"*5 
258 

310 
379 

lU 
275 
-72 
-1*9 
171 

21 

-l60 
5 


353 

-1,91*6 

91* 

-21*5 

59 

23 

73 

135 


67 
-8 
-1* 
-8 
-1* 
-6 
-6 

-2 
-5 


32 

-26 

8 

1 
-2 

-65 

-1 
-16 

-18 

-17 

-6 

-5 

-3 

-5 
-1* 
-3 
-2 
-5 


1*1*7 
51*3 
573 
621* 
588 
252 
31"* 
51*8 

779 

793 

521 

13 

9 

2 

-9 

17 

9 
it 


Trust  accounts  -  (Cont.) 

Public  enterprise  funds 

Government- 

sponsored  enterprises 

Fiscal  year 
or  month  8/ 

Highvay 

Trust 

Fund 

2/ 

Other 
trust 
accounts 
10/ 

Total 
public 
enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government  - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

1951 

300 

367 

65 
>*7 

9 
-6 
9 

1 

1U 
8  6/ 

102 
17 
10 

-u 
-1 

16 

-5 

-6 

88  1/ 

101* 

101 

79 

-77 

126 
101 

62 
170 

1 

5 

10 

Ul 

2 

9 
-87  2/ 
13 

52 
21 
59 

-86 

95  12/ 
69 

100 

120 

10 

3 

2 

9 
19 
6 

5 
8 

11 
7 
9 

11 

13 

15 

19 
21 

-12 
2 

1 

3 

l* 
3 

3 
2 

Ul 
73 
12 
-2 

18  12/ 
17 

-57 

29 

3 

* 

7 

29 
-22 

* 

-95  1/ 
3 

8U 
179 
153 
UU3  1/ 

* 

5 
9 

62 

8U 

87 

102 

21 

95 

61 

31U 

_ 

1952 

- 

- 

I95U 

18 

Memorandum  11/ 

170 
5U8 

55 
106 

35 
-58 

* 

16 
-13 
-31 
2U7 

uo 

-10 

98 
10U 

105 
106 

1 

1 

-2 

1 
13 
68 

U 

82 
U25 

-50 

3U 
-58 

-6 

23 
-Ik 
-UU 

179 
31 

* 

I956 

19 

- 

- 

5 

-5 

- 

- 

- 

U 

Source:      See  Table  1. 

1/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 

2/     Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts   is  included  in  expenditures  in  Table  3. 
3_/     For  explanation  of  difference  from  Budget  figures,  beginning  195U,   see 

"Cash  Income  and  Outgo,"  Table  7,   footnote  1. 
y    Excludes  net  investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,   footnote  3). 
5_/     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953   (see  "Budget  Receipts  and  Expenditures," 

Table   1,    footnote  9). 
6/     Does  not  Include   investments  representing  acquired  securities  amounting 

to  $1,6U3,070  (par  value)   end  donation  of  securities  amounting  to  $U5,8O0 

( par  value ) ;   see  also  Tables  2  and  3 • 
J_/     Beginning  January  1957,  Federal  intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  instead  of  public  enterprise     funds  as 


§/ 


10/ 
ii/ 


before  (see  "Budget  Receipts  and  Expenditures,"  Table  2,  foot- 
note 7).  Adjustments  for  this  change  in  classification  are  In- 
corporated In  the  January  figures. 

Prior  to  1951,  net  investment  by  public  enterprise  funds  was  in- 
cluded in  budget  expenditures,  and  net  investment  by  Government- 
sponsored  enterprises  was  Included  in  deposit  fund  expenditures 
(see  Table  3). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  lU . 
Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 
Net  investment  by  Government-sponsored  enterprises  beginning 
1955  is  Included  in  deposit  fund  expenditures  in  Table  3. 
Beginning  1955,  figures  include  net  transactions  in  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal  National 
Mortgage  Association. 
Less  than  $500,000. 


i 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;   negative  figures   IndicaU;  net  sales) 


Fiscal  year 
or  month 


Total 
guaranteed 


Securities  guaranteed  by  the  United  States 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 

Administration 


Borne 
Owner's 
loan 
Corporation 


19*9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1957  (Est.).... 

1958  (Est.).... 
1956  ^luly 

August 
September . 
October . . , 
November . . 
December., 
1957 -January.. , 
February . , 


7U 
22 

-38it 

72 

25 
It 
-602  1/ 
-173 

-391 

-U90  2/ 

-22 

-111 

Ik 

!»5 

70 

11 

-205 

-35 


k6 

8 

-10 

-16 

-7 
-29 

37 
-30 

-It6 
-35 

* 

-6 
-6 
-It 
-It 
-9 
-3 


31 
9 

1 
-1 

1 


1U 

-3 
-12 
-16 

-7 
-30 

37 
-30 

Jt6 
-36 

» 

-6 
-6 

Jt 
-J- 

-9 
-k 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust  enterprise  funds 

Government -sponeored  enterprises 

Fiscal  year 
or  month 

Federal 
Intermediate 
credit 
banks 

u 

Federal 
National 
Mortgage 
Association 

y 

Home 
Owners' 
Loan 
Corpora- 
tion 

Federal 
Rational 

Mortgage 
Association 

2/ 

Federal 
Inter- 
mediate 
credit 
banks 

u 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

I9I19 

28 
1U 
-37U 
88 
32 
33 

-639  1/ 
-Hit 

-3*5 
-"•55  2/ 

-2? 
-105 

19 

U9 

7U 

20 

-201 

-33 

» 

* 

* 
-98 
65 
It  It 

-639 
-lMt 

-3"»5 
-It 55  2/ 

-22 
-105 

19 

U9 

Ik 

20 

-201 

-33 

-98 
65 

U  it 

-69 
-kk 

J»5 
-U5 

-22 

-5 

19 

k9 
Ik 
20 

1 

-570 

# 
* 

* 
* 

* 

• 

* 
* 
* 
» 

-100 

-300 

-uoo 

-100 

* 
• 

-200 

-2 

-33 

28 
lit 
-371* 
186 
-33 
-11 

- 

22 

e3 

-375 

285 

12 

136 

5 

1950 

-69 

1 

-99 

-U5 

-lit6 

1951 

1952 

1953 

195* 

Memorandum  6/ 

1955 

-269 
-872 

-21 

-250 

10 

U8 

-192 

-ItO 

3 

5 

1 

-67 

10 
-23 

-27 
6 

5 
3 

-uo 

-226 
-588 

229 

10 
US 
-i»7 
-lt8 

3 

* 

-2 
56 

-53 
-261 

-250 
-250 

• 
-118 

2 

* 
• 
* 

-83 

I956 

1957  (Sat.) 

1958  (Eat.) 

1956 -July 

September.. 
October .... 
Hot saber... 
December.. . 
1957-January.... 
February . . . 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3). 

2/  Total  includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

l/  Beginning  January  1957,  Federal  intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  7).  Ad- 
justments for  this  change  In  classification  are  incorporated  in  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Net  redemption,  or  sale  (-),  by  Government -sponsored  enterprises  be- 
ginning 1955  Is  Included  in  deposit  fund  expenditures  In  Table  3. 
Less  than  $500,000. 
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.CASH  INCOME  AND  OOTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States  is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
accounts  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent dlreot  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  in  the  balance  In  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  *ne 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government, "  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal   Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments  (-) 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance,   Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,  Increase , 
or  decrease  (-) 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August.. . 
September 
October.. 

November. 
December., 

1957-J«nuary . . , 
February., 


1957  to  date. 


•*1,576 
l»0,9l»0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,081. 

81,720 
85,923 

3,96U 
6,286 
6,889 

3,7"*7 
5,972 
5,785 

5,31*9 
7,56U 


"♦5,556 


1*0,570 
1*3, 11*7 
1*5,797 
67,961* 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 


51,802 


1,006 
-2,207 

7,593 

1*9 

-5,271. 

-232 
-2,702 
".,1*71 

3,1*55 
2,953 

-1,931 

J.  00 

1,191 

-2,921* 
-383 

-1,527 

-71*7 
1*76 


-6,21.6 


-2,513 
".,229 

-5,796 
-505 
2,919 
2,512 
1,809 

-4,366 

-4,109 
-2,99". 

-1*39 

2,372 

-946 

1,2"»0 

1,333 

219 

-1.35 
37 


3,381 


46 
25 
"*3 
68 
56 

73 
29 
23 

30 

41 

2 

3 
3 
5 
5 

4 

3 
3 


28 


-1,1.62 

2,01.7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-5U6 

-2,369 

2,019 

2l»9 

-1,71.1 

1,071* 

-1,350 

-1,162 

584 


!,697 


257 
-312 
-202 

-78 

1 

-1 

62 

-119 

>*5 

-17 
-69 


-141 


Source:     Actual  figures  through  1952  are  based  on  tbe  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Gorernment  (for 


explanation  of  reporting  bases,   see  page  II);    estimates  are  based  on 
the  1958  Budget  document  released  January  16,  1957,   Including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

( In  "millions  of  dollars) 


Fiscal  year 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,   in- 
crease,  or  decrease  (-) 

1*1,622 
1.0,965 
53,1*33 
68,081 
71,31*5 
71,815 
67,758 
77,079 

81,750 
85,961* 
3,701 
6,579 
6,877 
3,1*31* 
6,332 
5,899 
4,886 
7,427 
12,235 

57,371 

1.0,462 
43,079 
1*5,718 
67,794 
76,407 

71,97"* 
69,888 
71,984 

78,187 
82,970 
5,603 
6,855 
5,649 
6,409 
6,576 
7,448 

5,599 
6,802 
7,203 

58,144 

1,161 
-2,114 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 

3,563 

2,99U 

-1,902 

-276 

1,228 

-2,975 

-244 

-1,51*9 

-713 

625 

5,032 

-773 

-2,622 
4,161 

-5,875 
-674 
2,763 
2,255 
1,579 

-4,765 

-1..109 

-2,991* 

-467 

2,295 

-979 

1,231* 

1,318 

199 

-450 

-41 

-1,208 

1,900 

-1,462 

2,047 

1,839 

-388 

-2,299 
2,096 

-551 

331 
-546 

1958  (Est.) 

-2,369 

2,019 
249 

-1,71*1 
1,071* 

-1,350 

-1,162 

584 

3,824 

1,127 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement;  estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,  in- 
cluding effects  of  proposed  legislation.  Figures  in  the  first  four 


columns  of  this  table  nay  differ  somewhat  from  those  originally  pub- 
lished in  the  daily  Treasury  statement  because  of  subsequent  re- 
classification of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

i/ 


Trust 

account 

2/ 


Total 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

3/ 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
action*  In  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  It) 


Equals: 
Cash 
deposits 
In  the 
Treasurer ' 
account 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)..., 

1958  (Est.)... 

1956-July 

August 
September 
October. . 
November . 
December. . 

1957-January.. , 
February . 


37,696 
36,1*95 
1*7,568 
61,391 
6U.825 
64,655 
60,390 
68,165 

70,628 
73,620 

3,485 
4,95** 
6,218 

3,l8U 
U.818 
5,1*12 

U, 809 
6,188 


5,7Ht 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14,337 

15,859 

1,112 

1,419 

753 

660 

1,231 

99U 

650 
1,1*58 


it3,Ul0 
1*3,161* 
55,36U 
70,198 
73, 751* 
73,811 
69,926 
79,851 

8U, 965 
89,1*79 

1*,  597 
6,372 
6,970 
3,8M* 
6,01*9 
6,1*06 

5,1*58 
7,61*6 


1,781* 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,71*3 

3,215 

3,515 

631 

83 
78 

93 

71 

617 

106 

80 


46 
25 
U3 
68 
56 

73 
29 
23 

30 
Ul 
2 
3 
3 
5 
5 
U 

3 
3 


1,831* 
2,22U 
1,971* 
2,185 
2,255 
2,183 
2,090 
2,767 

3,21*5 
3,556 

633 
86 
81 

97 

76 

621 

109 

83 


1*1,576 
1*0,91*0 
53,390 
68,013 
7l>99 

71,627 
67,836 
77,081* 

81,720 
85,923 

3,96U 
6,286 
6,889 
3,71*7 
5,972 
5,785 

5,31*9 
7.56U 


U6 
25 
U3 
68 
56 
73 
29 
23 

30 
itl 

2 
3 
3 

5 

5 
1* 

3 
3 


-210 
111* 

-107 
-28 


-265 
290 
-15 

-318 
355 
110 

-1*66 
-lUo 


1*1,622 
1*0,965 
53,!t33 
68,081 
71,3^5 
71,815 
67,758 
77,079 

81,750 
85,961* 

3,701 
6,579 
6,877 
3,1*3'* 
6,332 
5,899 

i*,886 
7,1*27 


Source:      See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-July 

August . . . 
September 

October. . 
November . 
December . 
1957-January. . 
February. 


Expenditures 


Budget 
i/ 


39,507 
39,617 
111*,  058 
65,1.08 
7U  ,27it 
67,772 
61*,  570 
66,51*0 

68,900 
71,807 

5,5!*2 
5,902 
U,9l8 

5,995 
5,726 
5,718 

6,095 
5,7»*3 


Trust 

and 

deposit 

fund 

account 

2/ 


3,852 
6,961* 
3,651* 
5,317 
5,288 

7.20U  6/ 

8,51*6 
9,1*36  1/ 

11,970 

11*  ,351 

1,029 

801 

81.6 

959 

857 

809 
1,112 
1,095 


Government- 
sponsored 
enterprise 
(net)  3/ 


-3U 

-83 

291 
-366 
-119 
-1*35  6/ 
98 

321* 

-34 
144 

-1*5 
10 

191 

23 

10 

26 

-21*8 
27 


1*3 ,018 
1*6,1*97 
1*8,002 
70,359 
79,1*1*3 
7U,  51*2 
73.21U 
76,299 

80,836 

86,302 

6,526 

6,713 

5,955 

6,978 
6,593 
6,553 
6,959 
6,865 


less:     Deductions 
from  expenditures 


Intra - 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


1,78U 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,7»*3 

3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 

80 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


661. 
1,153 
275 
279 
1*72 
572 
615 
91*3 

-644 
-183 

* 

-56 

178 

215 

166 
-1,376 

757 
-303 


Equals: 
Federal 
payments 
to  the 
public 


1*0,570 
1*3,11*7 
45,797 
67,961* 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 
6,096 
7,088 


Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 


Less:  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


-257 
312 
202 

78 

-1 
ui* 

1 

-62 
119 

-*»5 

17 
69 


From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  2/ 


108 
68 
79 
170 
155 
256 
230 
399 


28 
77 
3* 
6 
15 
20 

15 

78 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  elso 
Table  3) 


-210 
Ul* 

-107 
-28 


-265 
290 
-15 

-318 
355 
110 

-466 
-11*0 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


Source:      See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  Booth 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
i/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 

which  are  also 

Government- 

sponsored 

enterprise 

expenditures 

u 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  kj 


Other 
1/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


Total 


19<»9 

1950 

1951 

1952 

1953 

195» 

1955 

1956 

1957  (Est.)... 

1958  (Bit.)..., 

1956 -July 

August..., 
September 
October.., 
November . , 
December. , 

1957 -January. . 
February. 


32 

73 

87 

102 

lWl 

228 
173 
298 

U87 

515 

33 

9 

• 

2 

1 

167 

25 

18 


6 

7 

18 


9 

10 


170 
18 

20 
25 
59 

68 

81 

101 

106 

2U2 
8 
3 
it 

3 
3 

57 
5 
3 


UO 

29 

ll»7 

10 


8l»l 
880 
892 
987 
1,09U 

1,188 
1,173 
1,207 

1,322 
1.U03 

1 

U 

16 

31 

7 

337 

2 

7 


327 
358 
378 
itll 
1*20 

U30 
U39 
57* 

585 
588 

36 
61 
U9 

52 

53 
53 

63 

1*6 


366 
83U 
398 
573 
1(63 

167 
166 
521 

670 

719 

553 

3 

U 

3 

it 

3 

11 

1 


2 
2 
2 
3 
7 

IB 
16 
16 

29 

30 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,7>»3 

3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 

80 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
Interest  2/ 


Noncash  expenditures  Involving  issuance 
of  public  debt  securities  3_/ 


Adjusted 
service 
bonds  k/ 


Armed  forces 
leave  bonds  5V 


Special  notes  of  U.  S.  6/ 


International 
Bank  aeries 


International 
Monetary  Fund 
series 


Net  investment 
in  public  debt 
securities 
Included  in 
indltures 


expen 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


Total 


19^9 

1950 

1951 

1952 

1953 

195<» 

1955 

1956 

1957  (Eat.).... 

1958  (Est.).... 
1956 -July 

AugUSt 

September . 
October . . . 
November . . 
December. , 

1957 -January... 
February . . 


581 
574 
638 
758 
718 

524 
497 
456 

3U0 

365 

48 

21 

itl 

43 
Itl 

78 

67 
19 


68 
26 
-15 


298 
177 
127 

191 

186 

-329 

13 
-205 


-2 

-e 

-1 
-1 
-1 

-1 
-1 


-l6it 
-95 

-160 
-68 
-2  it 

-lit 
-8 
-7 

-7 
-5 
-1 
-1 
-1 
-1 


-25 
-itl 


-98 

207 

13 

-S 

28 

109 
156 
175 

-1,000 

-500 
-lit 

-55 

-7 

Jt 

-579 

300 

-121 


6 
28 


366 
1*83 

-214 

-U01 
-250 

-115 

-55 
335 

23 

-43 

-332 

-199 

19 

-19 
-56 

-5lt6 

377 
5 


66it 
1,153 
275 
279 
472 

572 
615 
9U3 

-644 
-183 

• 

-56 

178 

215 

166 

-1,376 

757 
-303 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Fiscal  year 
or  month 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase ,  or 
decrease  (-) 


Plus:  Ret  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government - 

sponsored 

enterprises 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease   (-) 


19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  <Est.).... 

1958  (Est.).... 

1956 -July 

August 

September . 

October. .. 

November . . 

December. . 
1957-January... 

February.. 


U78 

U,587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 


-2,151 
-1,1*00 

-105 
2,919 
-1,30U 

1,022 

l,73t 

-389 

-399 
1*0 


-1*6 

-8 

10 

111* 

-59 

-1U 
602 
173 

391 

U90 

22 
111 
-Ik 

J»5 
-70 
-11 
205 
35 


-28 

•Ik 

37>» 

-186 

33 

11 

269 
872 

21 

250 

-10 

J»8 
192 
1*0 
-3 
-5 
-1 
67 


2,311 
-1*02 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 

2,921 
2,197 

276 
698 
-22l* 

-323 
303 
-101 

-286 
156 


6 

28 

10k 

101 

79 

-77 
126 
101 

62 
170 

1 

5 

10 

1*1 

2 

9 

-87 

13 


313 
69 
8k 

179 
153 

kk6  1/ 

171 

5"*9 


55 
106 


35 
-58 

• 

16 
-13 
-31 
21*7 

ko 


-2,226 

U.870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,7"»3 

-k.TH 
-3,133 

-I106 
2,337 

-913 
1,283 
1,370 

-283 

-68 

-66 


Less: 

Seductions  for  noncash  and  other  transactions 

Less: 

Equals: 
Net 
cash 
borrowing 

Fiscal  year 

Net 

accrued 
Interest 
on 

savings 
bonds  *™3 
Treasury 
bills  }/ 

Issuance  of 
expenditure 

public  debt  securities  revresentlng 
j,  or  refunds  of  receipts  kj 

Total 
deduc- 
tions 

Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  Jj 

or  month 

Adjusted 
service 
bonds 
1/ 

Armed 
forces 
leave 
bonds  2/ 

Special  notes  of  U.   S.  2/ 

Excess 
profits 
tax 
refund 
bonds  6/ 

through 
the 

Treasurer's 
account,  or 
repayment  (-} 

International 

Bank 

series 

International 
Monetary 
Fund 
series 

1951 

581 
571* 
638 
758 
718 

-2 
-2 
-1 
-1 
-1 

-164 
-95 

-160 
-68 

-2U 

-25 
-kl 

-98 
207 

13 
-9 

28 

-1* 
-1 
-1 
-1 

• 

287 
61*2 
1*89 
680 
722 

-2,513 
1*,229 

-5,796 

-505 

2,919 

108 

68 

79 

170 

155 

-2,622 

U,l6l 

-5,875 

1952 

-671* 

1953 

2,763 

1955 

524 
"•97 

-1 
-1 

• 

-1U 
-8 
-7 

- 

109 
156 
175 

* 
• 
• 

6l8 
61*1* 
623 

2,512 
1,809 
-4,366 

256 

230 
399 

2,255 
1,579 

-*,765 

1957  (Bet.) 

340 
365 

• 
• 

-7 
-5 

- 

-1,000 
-500 

• 
• 

-667 
-140 

-it, 109 
-2,99h 

- 

-4,109 
-2,994 

1*8 
21 
hi 

* 
• 
* 

-1 
-1 
-1 

• 

-Ik 
-55 

-7 

• 
• 
• 

33 
-35 
33 

-*39 

2,372 

-946 

28 
77 
3h 

-467 

2,295 

-979 

k3 
kX 
78 

» 
* 
* 

-1 

• 
• 

- 

-k 
-579 

• 
• 
• 

*3 

37 
-501 

1,21*0 

1,333 

219 

6 
15 
20 

1,23* 

1,318 

199 

67 
19 

* 
* 

• 
• 

300 
-121 

• 
• 

367 
-103 

-*35 
37 

15 
78 

-*50 
-41 

Source:     See  Table  1- 


Footnotes  on  following  page. 


i 


April  1957 


15 


CASH  INCOME  AND  OUTGO. 


Footnotes   to  Table  3 


For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
Tor  further  detail,  aee  "Trust  Account  and  Other  Transactions,"  Table  2. 
Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


kj     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  in  cash  deposits  In  the  Treasurer's  account. 

•   Less  than  $500,000. 


Footnotes  to  Table  4 


For  further  detail,  see  "Budget  Receipte  and  Expenditures,"  Tabls  2. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5.  Includes  net  change  In  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  vith  the  Treasurer  of  the  United  States. 
Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  not  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  end  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  lnvestaent  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  ore  shown 
in  terms  of  the  combined  net  of  Investment  In  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Not  reported  prior  to  1951*. 

5/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

j/    Does  not  include  receipte  representing  acquired  securities  amounting 
to  $1,61»3,070  (par  value). 

»   Lees  than  $500,000. 


Footnotes  to  Table  5 


Federal  intermediate  credit  bank  franchise  tax  through  December  1956  and 
beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipte);  reimbursement  by  Federal  Disability  Insur- 
ance Trust  Fund  and  Highway  Trust  Fund  far  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  Federal  intermediate  credit  bank  franchise  tax 
after  December  1956;  and  in  I9U9,  proceeds  of  ship  sales  which  had  been 
carried  in  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property. 

Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


5_/  Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Bailroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board, and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  1957  actual  expenditures;  and  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

*   Less  than  $500,000. 


Footnotes  to  Table  6 


i/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav-       6/ 
Ings  bonds  and  bills  redeemed. 

2/  Public  debt  Interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195^,  consiste  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  Not  reported  as  a  separate  clearing  account  prior  to  195^;      2/ 
interest  reported  when  paid  by  Treasurer  prior  to  November  I9U9. 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

hj    Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  19k5.  * 

5y  Issued  in  I9U7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing, 
noimegotiable  notes  payable  on  demand  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  euch  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k). 
Checks  outstanding  less  deposits  in  transit,  end  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 
Lees  than  $500,000. 


Footnotes  to  Table  7 


3/ 


In  this  table,  beginning  195U,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  W 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment.  2/ 
Does  not  include  investments  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting  to  6/ 
$l»5,8O0  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the         -jj 


principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 
(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipte  In  Table  3- 

Market  transactions  In  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


4 


aid  of 

fiscal 
year  or 

month 


Total  outstanding 


Total  i/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/  37 


Matured  debt  and  debt  bearing   no  interest 


Total 


Public  debt 


Total 


Matured 


Monetary 
Fund  y 


Other 
2/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec  ember. 

1956  -July 

August... 
September 
October.. 

November. 

December. 

1957-Janunry.. 

February . 


252,798 
257,377 
255,251 
259,151 

266,123 
271,3m 
27M18 
272,825 

280,822 

272,719 
275,61*1* 
27U  ,31*6 

275,372 
277,111 
276,731 
276,335 
276,378 


252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
271*  ,371* 
272,751 

280,769 
272,61*5 
275,565 
27U,26l 

275,283 
277,017 
276,628 

276,229 
276,269 


27 
20 
29 
1*6 

52 
81 
1*1* 
71* 


53 

7"* 

79 

85 

89 

91* 

103 

107 

109 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 
270,01*1* 
273,037 
271,71*5 
272,809 
27l*,565 
27U  ,322 

273,801* 
27"*,027 


250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271.71*! 
269,883 


277,799 
269,972 
272,959 
271,660 

272,720 
27l*,l*  71 
271*  ,219 
273,698 
273,919 


Source:     Dally  Treasury  statement. 

\l    Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Consists  of  FRA  debentures  beginning  March  1953 • 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund  In  payment  of  part  of  the  United  States  subscription. 


% 


21* 

17 

27 

1*1* 

51 
80 
1*3 
73 

52 
73 
79 
81* 

89 

93 

102 

106 
108 


2,012 
2,150 
2,372 
2,2W* 

2,126 

2,351 

2,631* 
2,869 

2,970 

2,675 
2,607 
2,601 

2,561* 

2,51*6 
2,1*09 

2,532 
2,351 


2,009 

2,11*8 

2,370 

2,21*2 

2,125 

2,350 

2,633 

2,868 


2,970 
2,671* 
2,606 

2,601 

2,563 
2,51*6 

2,1*08 

2,531 
2,350 


21*5 

265 
512 

1*19 

298 
1*37 

589 

666 


8>„7 
1*88 
U78 
1*81 

1*1*5 
1*32 
87U 
698 
61*1 


1,063 
1,270 
1,283 
1,271* 

1,302 
1,1*11 
1,567 
1,71*2 

1,6U5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 

1,383 
1,262 


701 
613 
575 
550 

525 
502 

U77 
l*6o 


U67 

1*57 
1*55 
1*51* 

1*52 
U51 
1*51 
1*50 

1*1*8 


1/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable ,  and  are  payable  on 
demand.  Similar  notes  Issued  to  the  International  Bank  and  out- 
standing 191*7-191*9  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  U). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Public  Issues 

Total 
Interest- 
bearing 
public 
debt 

Total 

public 

issues 

Marketable 

Nonmarke table 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*9 

1952 

1955-Dec 

1956 -July... 

Aug.... 

Sept... 

Oct.... 

Hot.... 

Dec.... 
1957-Jen.... 

Feb.... 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,7"*1 
269,883 

277,799 
269,972 
272,959 
271,660 
272,720 
27I*,  1*71 
271*  ,219 
273,698 
273,919 

217,986 
222,853 
218,198 
219,121* 
223, "*08 

226,681 
228,1*91 
22"»,769 

233,873 
22l*,6l8 
226,905 
225,827 
227,238 
228,71*9 
228,581 

228,367 
228,1*1*9 

155,l!*7 
155,310 
137,917 
11*0,1*07 
1"»7,335 

150,35"* 
155,206 
15"»,993 

163,251 
15"*  ,953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 
160,899 

11,536 
13,533 
13,6lU 
17,219 
19,707 

19,515 
19.5H* 
20,808 

22,313 
20,807 
20,809 
20,807 
22,1*10 
2l*,l6l 
25,179 

25,275 
25,376 

29,1*27 
18,1*18 
9,509 
28,1*23 
15,851* 

18,1*05 
13,836 
16,303 

15,71*1 
16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 
20,216 

3,596 
20,1*01* 
35,806 
18,963 
30,1*25 

31,960 
1*0,729 
35,952 

"*3,285 

35,963 
35,122 
35,169 
35,191* 
35,223 
35,29"* 

35,31*7 
33,91*0 

60,789 
53,159 
1*2,772 
1*8,200 
63,980 

71,706 
81,057 
81,81*0 

81,862 
81,831 
81,828 
80,81*3 
80,838 
80,833 
80,828 

80,823 
80,818 

1*9,636 
1*9,636 
36,061 
27,1*60 
17,21*5 

8,672 

162 
160 

156 
1U2 
I2U 

96 
71 
50 

50 

50 
50 
50 
50 
50 
50 
50 
50 

62,839 
67,51*1* 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 

70,622 
69,665 
69,572 
69,1*35 
69,222 
68,958 
68,206 

67,81*9 
67,550 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,"*97 

57,92"* 
57,376 
57,338 
57,273 

57,1"*2 
56,91*6 

56,293 

56,010 

55,823 

1*,860 
8,1*72 
7,818 
6,602 
M53 

5,079 
1,913 

36 

396 

297 

1*7 

95"* 

951* 

11*,  526 

ll*,0l*6 

13,288 

12,775 
12,589 
12,009 

12,300 
11,982 
11,931 

11,862 

11,793 
11,739 
11,61*8 

11,577 
11,1*78 

369 
285 
319 

373 
1*1*7 

•til 
1*17 
310 

362 

307 
303 
300 
288 
273 
266 

262 

21*8 

32,776 
32,356 
3<*,653 
37,739 
1*0,538 

1*2,229 
1*3,250 
"»5,1H* 

1*3,926 

"*5,353 
1*6,051. 
1.5,831* 
1*5,1*82 
>>5,722 
1*5,639 

»5,331 
H5A70 

3ource:  Dally  Treasury  statement. 

i/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Billions  of  dollars) 


tod  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

hone 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Sarlngs 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Hlghvay 

Trust 

Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

32,776 
32,356 
3>»,653 
37,739 
■•0,538 

1*2,229 
••3,250 
"•5,11b 

••3,926 

••5,353 
b6,05b 
••5,831. 
b5,b82 
l»5,722 
"•5,639 

"•5,331 
•»5,"»70 

666 
808 
868 
888 
8U6 

892 
835 
673 

667 
67U 
67b 
675 

673 
660 
67b 

7bl 

720 

117 

119 

77 

50 

50 

232 

200 

52 

61. 

52 
52 
52 

50 
50 

50 
50 
50 

9,003 
10,1.18 
12,096 
lb,0b7 
15,532 
17,05". 
18,239 
19,b67 

18,663 

19,229 
19,610 
19,U83 

19,233 
19,3»5 
19,22b 

18,980 
19,067 

95 
79 
86 
79 
61 

8b 
9b 
103 

93 
91 
91 
91 

91 
92 
95 
98 
100 

3,270 
3,817 
1»,391 
5.01U 
5,602 

5,85b 
6,168 
6,667 

6,b57 
7,185 
7,195 
7,20b 

7,207 
7,197 
7,215 
7,22b 
7,228 

1,318 
1,292 
1,300 
1,300 
1,299 
1,23b 
1,233 
1,217 

1,207 
1,211 
1,206 
1,203 

1,198 
1,19b 
1,191 

1,189 
1,18b 

65 
112 

7,288 
5,3b2 
5,b36 
5,191 
5,2b9 

5,272 
5,3b6 
5,b8l 

5,36b 

5,b73 
5,b69 
5,b6l 

5,b57 
5,b51 
5,bb5 

5,bb3 
5,b38 

1,952 

1,802 

706 

552 

b52 

213 
91 

6 

26 
6 
6 
6 

6 
6 
6 
6 
6 

1,720 
2,058 
2, bib 
2,863 
3,128 

3,3b5 
3,b86 
3,600 

3,b99 
3,567 
3,609 
3,586 

3,535 
3,519 
3,510 

3,b69 
3,b92 

7,3bO 
6,616 
7,266 
7,7b5 
8,287 
8,02b 
7,b79 
7,737 

7,789 

7,751 
8,026 
7,95b 

7,905 
8,076 
8,096 
7,936 
7,9bl 

7 
6 

1951 

13 
9 

1953 

1955 

1956 

1955-December. 
1956 -July 

August . • . 

September 

October. . 
Norenber . 
December . 
1957-January.. 
Februsry. 

32 

2b 

79 

112 

97 
115 
117 
119 

127 
132 
133 
130 
132 

Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of:  Adjusted  Ssrvlce  Certificate  Fund  through  December  1956, 


various  housing  Insurance  funds,  Farm  Tenant  Mortgage  Insurance  Fund 
through  March  1956,  and  Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Bid  of 
fiscal  year 
or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 
U 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
issues 

y 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


19b9 

1950 

1951 

1952 

1953 

195b 

1955 

1956 

1955-December . . 

1956 -July 

August 
September . 

October... 
November . . 
December . . 

1957-January. . . 
February . . 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
270, Obb 
273,037 
271, 7b5 
272,809 
27b,565 
27b, 322 

273,80b 
27b,027 


250,762 
255,209 
252,852 
256,863 
263, 9b6 

268,910 
271, 7bl 
269,883 

277,799 

269,972 
272,959 
271,660 

272,720 
27b, b71 
27b  ,219 

273,698 
273,919 


5,606 
5,613 
5,7bO 
5,982 
6,b32 

6,300 
6,388 
6,952 

6,91b 

7,031 
7,115 
7,100 

7,170 
7,2b8 
7,321 

7,3b0 
7,bb5 


5,606 
5,613 
5,7bO 
5,981 
6,b31 
6,298 
6,387 
6,950 

6,913 

7,029 
7,113 
7,098 

7,167 
7,2b6 
7,318 

7,338 
7,bb2 


2.236 
2.200 
2.270 
2.329 
2.b38 

2.3b2 
2.351 
2.576 

2.b90 

2.605 
2.607 
2.6lb 

2.63O 
2.6b2 
2.671 

2.683 
2.719 


236 
200 
270 
329 
b38 

3b2 
2.351 
2.576 


2.b90 

2.605 
2.607 
2.6lb 

2.630 
2.6b2 
2.671 

2.683 
2.719 


2.001 
1.958 
1.981 
2.051 
2.207 
2.0b3 
2.079 
2.b27 

2.323 
2.b76 
2.b8l 
2.b93 

2.521 
2.5b2 
2.591 
2.612 
2.673 


1.176 
I.I87 
1.569 
1.711 
2.25b 
•8b3 
1.539 
2.65b 

2.b27 

2.566 
2.5b9 
2.651 

2.837 
2.959 
3.0b6 

3.179 
3.259 


.1.225 
I.I63 
1.875 
1.875 
2.319 
I.928 
1.173 
2.625 

2.390 
2.625 
2.6b6 
2.6b6 

2.6b6 
2.6b6 
2.928 

2.928 
3.222 


1.375 

1.3bb 
1.399 
I.560 
1.75b 
I.838 
1.8b6 
2.075 

2.937 

2.33b 
2.3b2 
2.3b0 

2.3b0 
2.339 
2.337 

2.336 
2.359 


2.313 
2.322 
2.327 
2.317 
2.3b2 

2.bb0 
2.b8o 
2.b85 

2.b85 

2.b85 
2.b85 
2.b82 

2.b82 
2.b82 
2.b82 

2.1*82 
2.b82 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 
2.82b 

2.812 

2.826 
2.827 
2.828 

2.829 
2.831 
2.836 

2.838 

2.8b0 


2.596 
2.589 
2.606 
2.675 
2.7b6 

2.671 
2.585 
2.705 

2.592 
2.708 
2.70b 
2.70b 

2.703 
2.703 
2.703 

2.703 
2.703 


2.210 
2.68b 
2.656 
2.578 
2.575 
2.5b7 
2.590 
2.606 

2.581 

2.600 
2.59b 
2.59b 

2.591 
2.593 
2.592 

2.589 
2.593 


Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of 

Interest  that  would  bo  paid  if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  interest.  The  charge  is  com- 
puted for  each  issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge 
for  all  interest-bearing  Issues  constitutes  the  total  computed 
annual  Interest  charge.  The  average  annual  interest  rate  is  computed 


by  dividing  the  computed  anmwl  interest  charge  for  the  total,  or  for 

any  group  of  Issues,  by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  2. 
jj     Included  in  debt  outstanding  at  face  amount,  but  discount  value  la 

used  In  computing  annual  Interest  charge  and  annual  Interest  rate, 
b/  The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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End  of 
fiscal 
year  or 
month 


191*9. 
1950. 
1951. 
1952. 
1953. 

195"». 
1955. 
1956. 


1955-Dec. 
1956-July 

Aug. 
Sept 

Oct. 
Hot. 
Dec. 

1957-Jan. 
Feb. 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 

Corporations  and  Other  Agencies  1/ 

(in  millions  of  dollars) 


6,851 
8,1*23 
9,027 
9,564 
12,125 

12,869 
16,175 
20,01*9 

18,61*5 
19,11*0 
19,591 
19,756 
20,265 
20,665 
21,027 

21,350 
21,695 


Commodity 
Credit 
Corpora- 
tion 


1,669 
3,193 
2,555 
1,970 
3,612 

It, 180 

7,608 

11,190 

9,875 
10,071 
10,536 
10,661* 

11,076 
11,318 
11,61*0 

11,901* 
12,067 


Export - 
Import 
Bank  of 
Washington 
2/ 


911* 

961* 

1,01*0 

1,088 
1,227 

1,3"*7 
1,310 
1,239 

1,268 
1,221 
1,221* 
1,216 

1,217 
1,227 
1,227 

1,205 
1,205 


Federal 
National 
Mortgage 
Associa- 
tion 1/ 


1,51*9 
2,038 
2,1*1*6 

2,233 
1,966 
1,95>* 

2,002 
2,001 
1,921 
1,936 

1,975 
2,078 
2,163 
2,108 
2.20U 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1 
30 

1*1* 
67 

102 
130 
165 

151* 

175 
196 
196 
206 
206 
206 

223 
21*8 


International 
Cooperation 
Administra- 
tion 5/ 


782 

961* 

1,097 

1,150 

1,189 

1,203 
1,209 
1,213 

1,211 

1,213 
1,213 
1.20U 

1,201* 
1,201* 
1,201* 

1,202 
1,202 


Public 
Housing 
Adminis- 
tration 


337 
3U9 
1*89 
655 
655 

215 
61 
38 

50 
7U 
61 
57 
51 
5U 
53 

53 

90 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,856 

1,**56 

274 

197 

159 

15U 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 
1,527 
1,731 
1,933 

2,091 

2,207 
2,343 

2,276 
2,1*03 

2,1.03 

2,U03 

2,"*53 
2>53 
2,1*25 

2,1*85 
2,1*85 


Secre- 
tary of 
Agri- 
culture 
U 


65 

58 

78 

117 

172 
162 
151 

11*1 

176 
226 
252 

252 
288 
219 

25? 
256 


Tennessee 

Valley 

Authority 


52 
1*9 
1*1* 
39 
31* 

29 

11* 


Veterans' 

direct 

loan 

program 


107 
178 
270 

367 
1*91 
581* 

537 

581. 
58U 
56* 
581. 
58k 
63U 

631. 
631* 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
1*16 

773 
1,002 
1,11*1* 

1,112 
1,191* 
1,197 
1,201 

1,200 
1,202 
1,201* 

1,226 
1,21*9 


Other 
2/ 


226 
100 
100 


2 
16 
27 

19 

27 
28 

1*3 
1*6 
51 
53 

5U 
55 


Source:  Daily  Treasury  statement. 

l/  The  securities  shovn  in  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  Issued  under  Defense  Production  Act. 

3_/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1951*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1951*,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
I95I*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1951*  are  shown 
under  the  Association. 

5_/  Established  in  the  Department  of  State  by  Executive  Order  No.  106l0, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  Issued  by  the  Ad- 
ministrator In  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  issued 
for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1951*,  under  Reorganization  Plan  No.  2  of  1951*,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  a—n 
Business  Administration. 

2/  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  I95I  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury ) ,  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1951*. 

9_/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company, 
191*8-1*9;  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
191*9-51;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
Small  Business  Administration  beginning  September  1954)  and  for  informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5);  also  revenue  bonds  Issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  ml  11] one  of  dollars) 


Assets 

Liabilities 

bid  of  fiscal 

Total 

Bullion,  coin,   and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  in 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   3. 

19"»9 

1950 

1951 

1952 

1953 

3,862 
5,927 
7,871 
7,"»8l 
5,096 

7,2U3 
6,362 
6,712 

U  ,697 
"»,312 
6,327 
6,586 

"»,83U 
5,919 
l»,662 

3,M* 

I»,0l8 

1,022 
1,052 
l,0l»6 
1,009 
98U 

U97 
1.93 
501 

U91 

U89 
U89 
l»98 

U97 
U9A 
U91 
501 
k&9 

219 
191 
176 
I9I1 
161 

191 
187 
159 

1*1 

166 
172 
179 
193 
179 
196 
222 
238 

U38 
950 
338 
333 
132 

875 
380 
522 

397 
513 

tea 
535 

U95 
U63 
uui 

715 

U58 

103 
1*3 

250 
355 
210 

27"» 
3"»3 
U21 

159 
230 
121 

267 

237 
157 
133 
331 
315 

1,771 
3,268 
5,680 
5,106 
3,071 

••,836 
U,365 
U,633 

3,036 

2,l»51 
l»,6W> 
U.628 

2,937 
■•,159 
2,92* 
1,161 

2,027 

309 

323 
380 
kBk 
538 

570 
593 
1*76 

U72 
l»63 
l»79 
I178 

U75 
U68 
1*78 

555 
H91 

392 

uio 
51U 
512 
use 

l»76 

1U6  2/ 
166 

153 

13U 
130 
140 
130 
1U1 
235 

219 
169 

3,"»70 
5,517 
7,357 
6,969 
4,670 

6,766 
6,216 
6,5W 

"»,5k5 

M78 
6,197 
6,1*5 
U,70it 
5,778 
U,l»27 

3,265 

3,8U9 

1955 

Source:     Ball;  Treasury  statement. 
Xl    On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/    Beginning  December  1951*,   Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change 
in  method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  28,    195^,    and  ending  on  June  30,    195^, 

757  b),  provides  that  the  face  amount  of  obligations  Issued  by  acts  approved  August  28,   195^,    &nd  June  30,   1955;   a*1^ 

under   authority  of   that    act,    and  the   face   amount  of  by  $3  billion  beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   1956.     Obligations 

the  United  States  (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate   $275   billion  outstanding  at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that  this   amount  was   Increased  by  $6  billion  be- 

Table   1.-  Status  under  Limitation,  February  28,    1957 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  July  9,  1956 278,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 275,817 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 109 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation..... 275,926 

Balance  Issuable  under  limitation 2 ,0~Jk 


Source:  Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public 

Outstanding  February  28, 

(In  millions  of  dollars) 


Debt  and  Guaranteed  Securities 
1057 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable : 

25,876 
20,216 
33,9>*0 
80,818 

50 

25,876 

20,216 

33,9*0 

80,818 

50 

160,850 

50 

160,899 

Nonmarke table : 

55,823 
2U8 

11.U78 

- 

55,823 

2k8 

ll,i»78 

67,550 

- 

67,550 

U5,l»70 

- 

■i5,U70 

273,869 

50 

273,919 

637 

U 

6*1 

Debt  bearing  no  Interest: 

U9 
1 

1,262 

191 
202 

6 

*9 

1 

Special  notes  of  the  Ohited  States: 

1,262 

191 

202 

6 

1,311 

398 

1,710 

275,817 

1*52 

276,269 

Guaranteed  securities:      1/ 

108 

1 

- 

108 

1 

109 

. 

109 

275,926 

I»52 

276,378 

Source:     Dally  Treasury  statement. 


A/    Excludes  guaranteed  securities  held  by  the  Treasury. 


.  [rril  1957 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1957 

(In  millions  of  dollars) 


Tsar 

and 

month 


1957 
Max.. 


Apr. . . 
May.., 
Juns. . 

Aug.  .  . 
Sept.. 

Oct... 


Description  of  security  i/ 


Bills 

Bills  (tax  anticipation  series).. 
2-7/8*  Mots  -         3/15/57-A 

2-3A*  Certificate   -         3/22/57-B 
(tax  anticipation  series) 

Bills 

1-1/2*  Nots  -         U/1/57-EA 

Bills 

1-5/8*  Note  -        5/15/57-B 

Bills  (tax  anticipation  series).. 

3-lA*  Certificate  -         6/21* /57-C 

(tax  anticipation  ssrlss) 


1958 
Feb.. 
Mar.. 

Apr. . 
June. 

Oct.. 

Dec. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


6,1*15 

1,006 

580 

3,221 


6,1*01 
10 

8,702 
■•,155 

3,351 
1,312 


2*           Not6 
2 -3  A*  Mote 

8/15/57-C 
8/1/57-D 

3,792 
12,056 

2-1/2*  Bond  2/ 
2-1  A*  Bond  2/ 
2-3/8*  Bond  2/ 

3/15/56-58 
9/15/56-59 
3/15/57-59 

: 

3-lA*  Certificate  - 
1-1/2*  Bote 

10/1/57-D 
10/1/57-B0 

7,271 

821* 

59,096 

3-3/8*  Certificate  - 

2/H/58-A 

8,1*12 

2-1/2*  Bond 

3/15/56-58 

- 

1-1/2*  Note 

Vl/58-EA 

383 

2-3/8*  Bond 
2-3A*  Band 
2-7/8*  Note 

6/15/58 

6/15/58-63 

6/15/58-A 

l*,2l*5 
\392 

1-1/2*  Note 

IO/I/58-EO 

121 

2-1/2*  Band 

12/15/58 

2,368 

19,921 

Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


1,1*1*9 

3,820 

927 


6,195 


919 


919 


1,1*1*9 


1,1*1*9 


Year 

and 

month 


1959 
Feb.. 

Mar... 

Apr. .. 
June.. 
Sept.. 
Oct... 
Dec . . . 


I960 

Apr. . 

.May.. 

Oct.. 
Not.  . 
Dec. 


Description  of  security  lj 


1961 
Apr.. 
June. 
Sept. 
Oct.. 
Not.. 


1-7/8*  Note 
2-3/8*  Bond 
1-1/2*  Note 
2-1/1**  Band 
2-1/1**  Bond 
1-1/2*  Note 
2-1/1**  Bond 
Total 


2/15/59-A 

3/15/57-59 

W59-EA 

6/15/59-62 

9/15/56-59 

lO/l/59-EO 

12/15/59-62 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


1-1/2*  Note 
3-1/2*  Note 
1-1/2*  Note 
2-1/8*  Band 
2-3A*  Bond 
Total 


U/l/60-EA 

5/15/60-A 

10/1/60-BO 

11/15/60 

12/15/60-65 


1-1/2*  Note  -  l*/l/6l-EA 
3*  Panama  Canal  bond  -  6/l/6l 
2-3A*  Bond  -  9/15/61 
1-1/2*  Note  -  10/1/61 -BO 
2-1/2*  Bond  -  11/15/61 
Total 


Footnotes  at  end  of  table. 


5,102 


119 


99 


5,320 


Callable  issues 
classified  by 
year  of: 


First 
call 


198 
1,"*63 

278 
3,806 


5,7V5 


1W 

50 

2,239 

221* 

11,177 
13,831* 


5,272 


3,^1 


8,733 


Final 
matu- 
rity 


927 


3,820 


l*,7l*7 


1,485 


1,1*85 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1957  -  (Continued) 


< 


(In  millions 

of  dollar*) 

Description  of 

security  i/ 

Amount  of  maturities 

Tear 

»rtd 

month 

Description  of 

security  i/ 

Amount  of  maturities 

Tear 
and 

month 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fiaed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-lA$  Bond 
2-l/2£  Bond       - 

2-1/1*56  Bond 

Total 

6/15/59-62 
6/15/62-67 

32/15/59-62 

- 

2,llt 

5,272 
3,461 

1968 
Dec.. 

1969 
June. 

Dec.. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec.. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/256  Bond 

2-1/256  Band       - 
2-I/256  Band 

12/15/63-68 

6/15/64-69 
12/15/61* -69 

2,823 

Dec... 

- 

- 

- 

2,111* 

2,823 
2,823 

3,750 
3,825 
7,575 

4,712 

8,733 
919 

2-3A£  Bond 
2-l/25t  Bond 
2-l/25t  Bond 
Total 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,750 
3,825 

1963 

- 

- 

7,575 

2-1/256  Bond       - 
2-I/256  Band       - 

2-l/2«6  Bond       - 
2-1/256  Bond 
2-1/256  Band       - 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

June.. 
Aug... 
Dec. .. 

— 

6,755 

919 

4,712 

1961* 
June.. 

Dec... 

2-l/25t  Bond       - 
2-l/25t  Bond 

6/15/64-69 
I2/15/6U-69 

2,955 

- 

- 

- 

- 

2-1/256  Bond       - 
2-3A56  Band       - 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

1,1*85 

1,862 
2, 716 
3,782 

- 

- 

8,365 

Dec... 

3-lA*  Bond       - 
3-1/1*5*  Band       - 

316          Band       - 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

l*,712 

1,1*85 

2-1/256  Bond 

2-I/256  Band       - 
2-1/256  Bond      - 

2-I/256  Bond       - 

2-I/256  Band       - 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

2,955 

1,862 
2,716 
3,782 

Mar... 

1967 

- 

2,111* 

1,606 

June.. 

Sept.. 
Dec... 

2,744 

_ 

8,365 

2,111* 

- 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Rot  called  far  redemption  on  March  15,  1957-  Callable  on  four  months' 
notice  on  September  15,  1957,  succeeding  Interest  payment  date. 


April  1957 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Iaaue  date 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 
bids 

tendered 


Amount  of  bids  accepted 


Total 

amount 


On  compet- 
itive basis 


On  nonoompetl- 
ltlvo  basis  A/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  nev 
offering 


Total  ma- 
tured Issues 
outstanding 
after  nev 
Issues 


Regular  Series » 

1956-HoT.     1 

Hot.     8 

Hot.   15 

Rot.   16 

Mot.  23 

Not.  29 

Dec.     6 

Dec.  13 

Dec.  20 

Dec.  27 

1957-J«n.     3 

Jan .   10 

Jan.  17 

Jan.  2k 

Jan.  31 

Feb.     7 

Feb.   Ik 

Feb.  21  p 

Feb.  28  p 

Mar.     7  P 

Mar.   1U  p 

Mar.  21  p 

Mar.  28  p 

Tax  anticipation  series: 

1956-Dec.  17 

1957-Jan.  16 

Feb.  1?  p 


1957-Jan.  31 
Feb.  7 
Feb.  1U 
Feb.  15 
Feb.  21 
Feb.  28 

Mar.  7 
Mar.  1U 
Mar.  21 
Mar.  28 
Apr.  1* 
Apr.  11 

Apr.  18 
Apr.  25 
May      2 

May       9 

May     16 

May  23 
May    31 

June  6 
June  13 
June  20 
June  27 


Mar.  22 
June  2k 
June    2k 


91 
91 
91 
91 
90 
91 
91 
91 
91 
91 

91 
91 

91 
91 

91 

91 
91 

91 
92 

91 
91 
91 
91 

95 
159 
129 


2,67U.6 
2,50lt.l 
2,1*93  .>* 

2,1*05.1 

2,505.6 
2,232.3 

2,310.0 
2,351.9 
2,386.2 

2,378.2 

2,5"»3.7 

2,809.7 

2,Ul6.9 
2,623.7 
2,626.0 
2,718.7 

2,579.7 
2,7U1.2 

2,768.8 
2,829.3 
2,71*3.6 
2,6U8.3 

3,786.1 

2.M3.9 
2,302.0 


1,601.6 
1,600.7 
1,601.0 

1.7U9-9 
1,599.8 
1,600.1 
1,600.0 
1,600.0 
1,600.3 
1.61U.6 

1,600.0 
1,600.5 

1,600.5 
1,600.5 
1,700.2 

1,700.2 
1,700.5 

1,799.8 
1,801.7 
1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,005.6 
1,601.1* 
1,71*9.9 


1,297.5 
1,311.8 
1,326.U 
1,3*7.0 
1,30U .6 
1,317.1 
1,318.6 
1,285.0 
1,266.8 
1,331.2 

1,317.5 
1,226.1* 

1,171*. 0 

1,285.8 

1,365. U 

1,379.3 
1,358.6 

1,1*70.6 
1,502.8 

1,1*91.3 
1,1*1*1*. 7 
1,206.3 
1,253.2 

61*8.2 
1,!*90.9 
1,633  A 


301*. 1 

288.9 
27U.7 
1*02.9 
295.2 
283.O 
281. 1* 
31"*.9 
333.5 
283.1* 

282.5 
371*. 1 

1*26.5 
3H».  7 
33"*.9 

320.9 
3M.9 

329.2 
298.9 

309.2 
357.5 
397.6 
3*7.5 

357.1* 
110.5 
116.5 


92.1 
96.7 
36.7 

122.5 

167.9 

105.9 
70.8 
72.5 
32.0 

180.8 
35.0 

33 -U 
32.6 
29.5 
32.1* 

72.1 

103.6 
50.1* 

57.1* 
28.7 
63.8 
31.5 


38.2 
73.1 


1,600.8 
1,600.1 
1,600.1 

1,600. U 
1,601.2 
1,601.1 
1,600.1* 
1,600.1* 

1,600.5 
1,601.2 
1,600.3 
1,602.7 
1,600.7 
1,600.1 
1,601.6 

1,600.7 
1,601.0 
1,7*9.9  37 
1,599.8 
1,600.1 

1,600.0 
1,600.0 
1,600.3 
1.61U.6 


2/ 


22,1*11.1 
22,1*11.7 
22,1*12.6 
2l*,l62.5 
2U, 161.9 
21*,  160. 8 

21*, 159. 7 
2U,159.2 

21*,  159.1 
2U.173.2 

2l»,  172.0 
2U, 172.1 
22,569.1* 
22,569.1 
22,569.5 
22,668.1 

22,767.6 
22,867.0 
21,117.1 
21,317.1 
21,518.7 

21,719.2 
21,921.1* 
21,921*  .9 
21,911.1 


1,601 .1* 
3,351.3 


Issue  date 


Regular  Series: 

1956-K0T.  1... 
Not.  8... 
Not.  15... 
Not.  16... 
Not.  23... 
Not.  29... 

Dec .  6 . . . 
Dec.  13... 
Dec.  20... 
Dec.  27... 
1957-Jan.  3... 
Jan.  10... 
Jan.  17... 
Jan.  21*.. . 
Jan.  31... 
Feb.  7... 
Feb.  II*.. . 
Feb.  21  p. 
Feb.  28  p. 

Mar.  7  p. 

Mar.  1U  p. 

Mar.  21  p. 

Mar.  28  p. 


Tax  anticipation  series: 

1956-Dec.   17 

1957-Jan.  16 

Feb.   15  p 


On  total  bids  accepted 


Average  price 
per  hundred 


99.270 
99.263 
99.21*7 
99.339 
99.239 
99.198 

99.216 
99.171* 
99.158 
99.187 
99.175 
99.192 
99.185 
99.220 
99.170 
99.208 
99.227 
99.196 
99-160 

99.179 
99.181 
99.231 
99.233 


99.318 
98.51*0 
98.81*2 


Equivalent  average 
rate  k/ 


(Percent) 

2.888 
2.911* 
2.979 
2.617 
3.0U3 
3.17* 
3.102 
3.263 
3.331 
3.217 
3.262 
3.197 
3.223 

3.085 
3.283 
3.133 
3.057 
3.182 

3.288 
3.2U6 
3.239 
3.01*1 
3.031* 


2.5»? 
3.305 
3.231 


On  competitive  bids  accepted 


High 


Price  per  hundred 


99.280 

99.282 

99.280 

99.385 

99.260 

99.250 

99.221* 

99.21*1 

99.180 

99.191 

99.187 

99.203 

99.221 

99.231 

99.191 

99.216 

99 .21*! 

99.2!*6 

99.200  157 

99.186 

99.191  16/ 

99.236 

99.21*3 


2/ 

12/ 
11/ 

£/ 

137 

14/ 


99.352  _ 
98.581*  W 
98.882 


$ 


Equivalent  rate   kj 


(Percent) 

2.8U8 
2.8U0 
2.81*8 
2.U33 
2.960 
2.967 
3.070 
3.003 
3.21*1* 
3.200 
3.216 
3.153 
3.082 
3.0U2 
3.200 
3.102 
3.003 
2.983 
3.130 
3.220 
3.200 
3.022 
2.995 


2.*56 
3.206 
3.120 


Low 


Price  per  hundred 


99.269 
99.259 
99.2*3 
99.331 
99 -231* 
99.189 
99.20S 
99.166 
99.152 
99.18U 

99.170 
99.187 
99.183 
99.213 
99.167 
99.201* 
99.22U 
99.188 
99.157 
99.178 
99.180 
99.230 
99.229 


99.303 
98.520 
98.821* 


Equivalent  rate  */ 


(Percent) 

2.892 
2.931 
2.995 
2.61*7 
3. 061* 
3.208 

3.129 
3.299 
3-355 
3.228 


3.281* 
3.216 
3.232 
3.113 
3.295 

3.11*9 

3.070 
3.212 
3.299 
3.252 
3.21*1* 
3.01*6 
3.050 


4.61*1 
3.351 
3.282 


§/  Except  $150,000  at  99.325. 

2/  Except  $15,000  at  99.21*1. 

10/  Except  $100,000  at  99.21*1. 

H/  Except  $100,000  at  99.300,.  $200,000  at  99.216,   and  $200,000  at  99.215. 

12/  Except  $150,OOC  at  99. 21*. 

11/  Except  $100,000  at  99.21*1. 

2/  Exoept  $550,000  at  99.2!»1,  $150,000  at  99.235,  $10,000  at  99.225, 

$390,000  at  99.220,  $100,000  at  99.213,  and  $75,000  at  99.210. 

15/  Except  $100,000  at  99.3U6.and  $200,000  at  99 .2*1. 

16/  Except  $1,000,000  at  99-216,  and  $800,000  at  99.196. 

1J_/  Except  $300,000  at  99.925. 

18/  Exoept  $100,000  at  98.631,  $500,000  at  98.620,   and  $800,000  at  98.608. 

p  Preliminary. 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  ar»  from  subscrip- 
tion and  allotment  reports:   final  figures  are  on  "clsaramee"  basts  in 

dally  Treasury  statement. 
1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted   la  fall 

at  average  price  on  accepted  competitive  bids. 

January  16  maturity. 

February  15  maturity. 

Bank  discount  basis. 

Except  $820,000  at  99.30k,  $1,000  at  99.300,  $200,000  at  99.293,  and 

$100,000  at  99.291. 

Except  $1*00,000  at  99.305. 

Except  $1,000,000  at  99-335,  $25,000  at  99.285,  and  $800,000  at  99.280. 


ft 

6/ 
1/ 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


; 

:■ 

■: 

1 
- 

:. 
: 


Date 

subscription 
books  wore 
opened 


2/2/53 

y 

U/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

!iJ 
10/28/53 

11/18/53 
2/lM 

y 

5AM 
5/5/5"* 

7/21M 

8/3  frk 

9/23  M 

11/22/51* 

2/1/55 
3/22/55 

k/ 

5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

y 

11/28/55 

3/5/56 

!7 
7/16/56 
8/6/56 

it/ 
11/19/56 

2A/57 
3/18/57 


Date 
of 

Issue 


2/15/53 
2/15/53 

"t/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

'  12/1/53 
.  2/15/53 

2/15M 
2/15/5U 

VlM 

5/17M 

5/17M 
8/2/5U 

8/15M 
.  8/15M 

IO/4/5U 

10/lM 
8/15/5U 
12/l5/5>t 
32/l5/5»t 
2/15/55 
2/15/55 
2/15/55 

Vl/55 

•»/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

Vl/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

I  12/1/56 

2/15/57 
2/15/57 

'2/15/57 
.2/15/57 


Description  of  security 


2-1  A* 
2-1/256 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2 -3  A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 
1-1/2* 
1-7/8* 


Certificate   - 

Bond 

Note 

Bond 

Certificate  - 

Certificate   - 

(tax  ant.  2/) 

Certificate  - 

Certificate  - 

Note 

Note 

Bond 

Note 
Bond 

Certificate  - 
Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  11/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-l/U*  Certificate  - 
2-1/2*  Bond 
1-5/8*  Note 
2*  Note 
3*     Bond 

1-3/8*  Certificate  - 
(tax  ant.  16/) 

1-1/2*  Note 

2*     Note 

1-7/8*  Certificate  - 
(tax  ant.  19_/) 

3*    Bond 

2*     Certificate  - 
(tax  ant.  22/) 
2*     Note 

2-l/U*  Certlficete  - 
(tax  ant.  22/) 

1-1/2*  Note 

2-5/8*  Certificate  - 
2-7/8*  Note 

2-5/8*  Certificate  - 
2-7/8*  Note 

1-1/2*  Note 

2 -3  A*  Note 

2-3A*  Certificate  - 
(tax  ant.  25/) 

1-1/2*  Note 

3-1  A*  Certificate  - 
(tax  ant.  22/) 
3-1  A*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2*  Note 

3-3/8*  Certificate  - 
3-1/2*  Note 


2/15M-A 
12/15/58  2/ 

U/l/58-EA 

6/15/78-83 

6/1M-B 

3/22/54-C 

8/15/5U-D 

9/15M-E 

3/15/57-A 

IO/I/58-EO 

9/15/61 

12/15/5U-B 
12/15/58  2/ 

2/15/55-A 

11/15/61 

U/l/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  137 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57 -C 

2/15/95    157 
6/22/55-F 


Period  to  - 


Maturity 


il/ 


U/1/60-EA 
8/15/56-B  12/ 

3/22/56 -A 

2/15/95 157 
6/22/56-B 

8/15/56-B  H/ 
6/22/56 -c 

10/1/60-EO 
12/1/56-D 

6/15/58-A    2U/ 

2/15/57-A      ,   , 
6/15/58-A   2U/ 

l*/l/6l-EA 

8/1/57-D 

3/22/57-B 

IO/1/61-EO 
6/2U/57-C 

10/1/57-D 

2/lU/58-A)28/ 
5/15/60-a]2^/ 

a/lV^-AJgg/ 


5/15/60- 


Footnotes  on  following  page. 


1  yr 
5  yr 
5  yr 
30  yr 
lyr 


1  yr 

1  yr 
3  yr 
5  yr 
7  yr 
1  yr 
5  yr 

1  yr 
7  yr 
5  yr 
1*  yr 

1  yr 


1  yr 
6  yr 

2  yr 
5  yr 
1  yr 

1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


10     D 
l£  m 

8     m 


10  m 

10  m 

9  m 

9  m 


7i  m 

3     m 

7*  m 


8  m 
1  m 
6    m 

2j  m 


5  yr 

1  yr      3    m 


>»0  yr 


10£  m 


1  yr       3 
8 


5  yr 
lyr 
2  yr 

2  yr 
5  yr 
lyr 


6  m 

ll£  m 

6  in 

7  m 


5  yr 


6i 
10 


lyr 
3  yr 

lyr 

1  yr 


First  call 


25  yr     l£  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


5,250 
8,687 


12.5U3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,1*69  p 
5,868  p 


Exchange 


Amount  Issued' 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 
8.11U 
620 

383 

U1857 


2,788 

i»,72it 

2,997 

121 


8,175 
1.7U8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 

U,  919 
5,359 
6,755 
8,1*72 
3,792 
1,921* 


198 
3,171* 


1,1*86 
6,81*1 


278 

9,083 
2,283 

7,219 
2,109 

li»i» 

12,056 


289 
1,312 

7,271 

8,l*ll*p 
l,l»6l*p 


1,188 


5,902 


2,239 


2,205 


3,731* 


It,  155 


3,210 

2,532 

2,202 

821 

2,970 


3,221 


2,U37  P 
9I12  p 


8,llU 
620 

383 

1*18  57 
U,  858 


2,788 

U, 72U 

2,997 

121 


8,175 
1,71*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
>t,919 
5,359 
6,755 

8,1*72 
3,792 
1,921* 


198 
3,17"t 


1,U86 
6,8Ul 


278 

9,083 
2,283 

7,219 
2,109 

11*1* 
12,056 


289 
1,312 

7,271 

8,i*ll*p 
l,i*6i*p 


April  1957 
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Footnotes  to  Table  3 


Sources  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  In  daily  Treasury  statement. 
1/    Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  investment  accounts. 
2/  The  2-1  '2 %  bonds  dated  February  15 ,  1953.  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1 '8%  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

j/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 

4/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4? 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  3ee  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
March  31,  1957. 

£/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

6/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1 ,000  million  .  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20.  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  rf  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

2/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954- . 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

11/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
1+0  percent  but  in  no  case  less  than  $50,000. 

13/  The  1-1/8%  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7  '8%  notes  which  matured  December  15, 
1951+ ,  the  2%  bonds  which  matured  December  15,  195M- »  and  the  2%   bonds 
which  were  called  for  redemption  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8, 477  million. 

14/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  3%  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  issued  in  the  two  operations  was 
$2,745  million. 


16/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

12/  The  2%   notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8%  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

19/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

23/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

24/  The  2-1/8%   notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8%  notes  maturing  March  15,  1956.-  Total  ex- 
changes  in  the  two  offerings  amounted  to  $4,392  million. 

25/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 

27/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

28/  The  3-3/8%  certificates  dated  February  15,  1957,  and  the  3-1/2%  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  issues  in  the  two  offerings  amounted 
,„/  1°   '10'85:L  million  ?°r   the  certificates  and  $2,406  million  for  the  notes. 
22/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

p  Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollars) 


« 


Issue 

Allotments  by  investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
lie  serve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
1/ 

Insurance 
companies 

Mutual 
sav- 
ings 
hanks 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

g/ 

2/15/53 

( 2-1/456  Cert. 
1  2-l/2#  Bond 

2/15M-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
1*1*1* 

187 
6 

150 

9 

55 
20 

2/ 

1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 
6/1/53 

3-l/4<6  Bond 
2-5/8«i  Cert. 

6/15/78-83 
6/1/54-B 

r 1,188 

4l8 
4,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 
98 

98 

19 

113 

99 
13 
77 

2/ 
1/ 

V, 

1/ 

u 

75 
12 

366 

158 

* 

162 

248 

85 

874 

7/15/53 

2-1/254  Cert. 

3/22M-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15/54-D 

- 

2,788 

175 

1,329 

317 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

J  2-5/856  Cert. 
[2-7/856  Note 

9/15M-B 
3/15/57-A 

- 

4,?a4 

2,997 

863 

1,279 
2,276 

106 

42 

131 

140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,041 
65 

11/9/53 

2-3/456  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

61* 

12/1/53 

f  I-7/856  Note 
1 2-I/256  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 

1,748 

6,997 
5 

360 
1,174 

112 
43 

12 

61 

2 

52 

339 

110 

1 
13 

1 
1 

100 

26 

42 
169 

209 
94 

2/15/54 

f  I-5/856  Cert. 
\  2-1/256  Bond 

2/15/55-A 
11/15/61 

_ 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
1*67 

7 
218 

756 
535 

6 
92 

• 
7 

269 

163 

123 
450 

218 
293 

5/17/54 

f  I-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 
23 

4 

216 

247 
558 

36 

20 

6 

• 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

156          Cert. 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

(I-I/856  Cert. 
\  2-I/856  Bond 

8/15/55-D 
H/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

I-5/856  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

I-I/856  Cert. 
1-1 A56  Cert. 
.  2-I/256  Bond 

8/15/55-D  20/ 
12/15/55-2 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 

2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 
226 

• 

14 

142 

30 
662 
152 

13 

5 

37 

• 
11 

6 
311 
156 

6 
120 
240 

34 

284 
144 

2/15/55 

< 

r  I-5/856  Note 
256          Note 
356          Bond 

3/I5/56-A 
8/15/57-C 
2/15/95 

- 

8,1*72 
3,792 
1,924 

1*,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 
70 

63 
123 
130 

15 

43 
44 

1,065 

329 

84 

36 
3 

10 

• 
• 
1 

308 
128 
23 

256 
232 
354 

220 
l60 

17 

4/1/55 

1-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

• 

55 

135 

29 

5/17/55 

256          Note 

8/15/56-B 

(2,532 

3,  174 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 

22 

4 

• 

21 

203 

62 
82 

101 
134 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

356          Bond 

2/15/95  ii/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

(256          Cert. 
\256         Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,1*86 
6,81*1 

5,754 

387 
400 

29 
64 

21 

32 

10 
9 

666 
205 

5 
31 

2 

3 

96 
151 

222 

7 

48 
185 

10/11/55 

2-I/U56  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

f2-5/856  Cert. 
\  2-7/856  Note 

12/1/56-D 
6/15/58-A 

. 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

3/5/56 

f  2-5/856  Cert. 
1 2-7/856  Note 

2/15/57-A 
6/15/58-A  137 

_ 

7,219 
2,109 

5,028 
IS 

570 
903 

69 
35 

21 

32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 
8/15/56 
12/1/56 

2-3A56  Note 
2-3A56  Cert. 

f  3-1/456  Cert. 

\3-lA*  Cert. 

8/1/57-D 
3/22/57-B  8/ 
6/24/57-C  8/ 
IO/1/57-D 

3,221 

12,056 

1,312 
7,271 

8,078 

15 
6,135 

1,234 

2,175 

358 

554 

140 

24 

48 
66 

67 
10 

7 
10 

22 

5 
1* 
9 

1,313 
91*7 

589 
198 

20 

1 

3 

7 

19 

* 

680 

29 

99 
161 

57 
18 
60 
23 

426 
12 

129 
108 

2/15/57 

(3-3/856  Cert. 
[3-I/256  Note 

2/1U/58-A 
5/15/60-A 

- 

8,l*ll*p 
l,l*6i<p 

5,708 
131 

1,159 
725 

116 

21 

48 
47 

26 
31 

573 
114 

49 

14 

1 
2 

1*1*8 
64 

168 

205 

118 
110 

Source:     Based  on  subscription  and  allotment  reports. 

i/    Excludes  the  Issuance  of  I-I/256  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3A56  Treasury  bonds,  Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  saYlngs  and  loan  associations,  nonprofit  Institutions,  and 

investments  of  foreign  balances  and  international  accounts  In  this 


57 
6/ 


V 


country.  Also  Includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  In  "All  other." 
5/  Also  designated  tax  anticipation  certificates. 
9_/  Additional  offering  of  bonds  Issued  February  15,  1953. 
10/  Additional  offering  of  certificates  Issued  August  15,  1954. 
Jl/  Additional  offering  of  bonds  issued  February  15,  1955. 
12/  Additional  offering  of  notes  Issued  May  17,  1955. 
13/  Additional  offering  of  notes  Issued  December  1,  1955. 
•   Less  than  $500,000. 
p   Preliminary. 


April  1957 
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.DEBT  OPTWATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  1/ 

Disposition  offers 

by  Treasury 

Results 

of  ex- 

Description  of 
security  offez 

Date  of 
refunding 
or  retire- 
Bent 

change  offers 

Desorlptioi 

1 

leBue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

■ed 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

1-7/8*  Certificate  - 

1-7/8)6  Certificate  - 

.  1-7/8)6  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -c 

9/1/52 -D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*16 
10,861 

- 

5,216 

583 
1,832 
2,1*16 

1*,963 

1*31* 

1,575 

2,008 

253 
150 
258 

1*07 

I-7/856  Certificate  - 
256          Certificate  - 

2-I/856  Bote 

6/1/53 -B 
8/15/53-C  37 

- 

I-7/856  Certificate  - 

10/1/52-E 

10/1/52 

- 

10,861 

10,51*2 

319 

12/1/53 -A 

12/1/52 

I-7/856  Certificate  - 

12/1/52-P 

12/15/51 

1,063 

- 

1,063 

873 

190 

256           Certificate  - 

8/15/53-C  37 

2/15/53 

I-7/856  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731* 

131* 

f  2-1/1*56  Certificate  - 
I  2-1/2*  Bond 

2/15M-A , 

12/15/58  y 

6A/53 

6/15/53 

I-7/856  Certificate  - 
,  2*           Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 

10/7  Ao 
8/15/52 

1*,963 
725 

5,688 
2,882 

. 

1*,963 
725 

1*,1*10 
1*1*8 

553 
277 

2-5/8*  Certificate  - 
2-5/8*  Certificate  - 

6/l/5>*-B 

- 

5,688 

1*,858 
2,788 

829 
93 

256          Certificate  - 

8/15/53-C 

8/15/53 

- 

2,882 

8/15M-D 

9/15/53 

256           Bond 

9/15/51-53 

'  9/15A3 

7,986 

- 

7,986 

7,721 

266 

f  2-5/8*  Certificate  - 
\  2-7/8%  Bote 

9/15M-B 
3/15/57-A 

12/1/53 

2-I/856  Note 

12/1/53 -A 

10/1/52 

10,51*2 

500  57 

10,01*2 

9,923 

118 

(  1-7/8*  Hote 
t  2-1/2*  Bond 

12/15M-B 
12/15/58  i7 

'2-1A56  Certificate  - 

2/15M-A 

2/15/53 

8,111* 

- 

8,111* 

I  5,61*7 
I  2,360 

1      108 

f  1-5/8*  Certificate  - 
\  2-1/2*  Bond 

2/15/55-A 
II/15/61 

2/15/51* 

I-3/856  Bote 

3/i5/5i*-A 

12/15/1*9 

1*,675 

- 

1*,675 

I  1,360 
I  3,237 

1        78 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2/15/55-A 
11/15/61 

'  256           Bond 
2-1/1**  Bond 
2-1A56  Bond 

6/15/52-51* 
6/15/52-55 

6/l5/5lt-56 

6/26/1*1* 
2/25/1*2 
7/22/1*0 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

1*,083 

1,128 

369 

18,181* 

1,71*3  6/ 
373  %l 

3116/ 

2,612  6/ 

2-1/2*  Bond 

f  7,007  of  1-5/8*  Certlf 
1.11,177  of  2-1/2*  Band 

11/15/61 

- 

20,796 

lcate 

2-1/2*  Certificate  - 

3/22  M-c 

3/22/5U 

5,902  1/ 

5/17M 

'256          Bond 
2-lA*  Bend 
2-lA*  Bond 

6/15/52 -51* 
6/15/52-55 
6/15M-56 

6/26  A* 
2/25A2 
7/22  A° 

1,7!*3 
373 
311 

" 

1,71*3 
373 
311 

1,505 
322 
273 

238 
51 
38 

\  1-1/8*  Certificate  - 

5/17/55-B 

2-5/856  Certificate  - 

6/1/5U-B 

6/1/53 

l*,&58 

- 

i*,858 
7,285 

1  2,897 
6,783 

1       175 
502 

f  1-1/8*  Certificate  - 
1  1-7/8*  Note 

f  3,886  of  1-1/8*  Certif 
I  2,897  of  1-7/8*  Note 

5/17/55-B 
2/15/59-A 

7,285 

- 

lcate 

2-5/856  Certificate  - 

8/15M-D 

8/15/53 

2,788 

- 

2,788 

1  1,005 
I  1,728 

1    " 

f  1-1/8*  Certificate  - 
1  2-1/8*  Bond 

8/15/55-D 
11/15/60 

8/15M 

.  2-5/856  Certificate  - 

9/15M-E 

9/15/53 

i*,72i* 

- 

l*,72l* 
7,512 

1  2,078 
7,361* 

1        93 

1U8 

J  1-1/8*  Certificate  - 
1  2-1/8*  Bond 

3,558  of  1-1/8*  Certlf 
3,806  of  2-1/8*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 
II/I5/60 

7,512 

- 

Lcate  8/ 

I-7/856  Note 

12/15M-B 

12/1/53 

8,175 

- 

8,175 

"*,!*98 

3,289 

31*6 

)    - 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/5"* 

256           Bond 

32/15/52-5^ 

12/lM 

8,662 

- 

8,662 

1*07 
1,983 
6,028 

21*3 

'  1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

256           Bond 

12/15/51-55 

12/15A1 

510 

- 

510 

f         I1* 

88 

380 

29 

'  1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-K 

8/15/63 

17,31*7 

- 

17,3"*7 

17,033 

315 

1*,919  of  1-1/6*  Certlf: 
5,359  of  1-lA*  Certlf: 
6,755  of  2-1/2*  Bond 

Lcate  8/ 

(Continued  on  follovlng  page) 
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.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Eesults  of  ex- 
change offers 

Date  of 
refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  0 
security  offe 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

f  new 
red 

(in  millions  of  dollars) 

1-5/8*  Certificate  -    2/15/55-A 

2/15M 

7,007 

- 

7,007 

J   5,735 
1   1,166 

1  106 

f    1-5/8*  Note 
{    2*           Note 

3/15/56-A 
8/15/57-C 

2/15/55 

1-1/2*  Note                 -     3/15/55-A 

3/15/50 

5,365 

- 

5,365 

f  2,414 
i  2,626 

}  326 

J    1-5/8*  Note 
1    2*          Note 

3/15/56-A 
8/15/57-C 

2-7/8*  Bond                 -  3/15/55-60 

3/15/35 
8/2/54 

2,611 

- 

2,6ll 

f       323 
1  1,924 

14,188 

}  364 

J    1-5/8*  Note 
t    3*          Bond 

f    8,472  of  1-5/8*  Note 
\     3,792  of  2*           Note 
I    1,924  of  3*          Bond 

3/15/56-A 
2/15/95 

14,983 
3.731* 

- 

14,983 

795 

1*           Certificate  -     3/22/55-C 

3/22/55 

3,734  2/ 

. 

_ 

5/17/55 

1-1/8*  Certificate  -    5/17/55-B 

5/17/54 

3,886 

- 

3,886 

3,174 

712 

2*           Note 

8/15/56-B  10/ 

6/22/55 

I-3/8*  Certificate  -     6/22/55-F 

Vl/55 

3,210 

3,210  11/ 

r 

- 

- 

8/1/55 

1-1/8*  Certificate  -     8/15/55-D 

8/15/54 

8,477 

- 

8,477 

|   1,486 
1  6,841 

}  149 

f    2*           Certificate  - 
I    2*          Note 

6/22/56-B  J2/ 
8/15/56-B  10/ 

l-lA£  Certificate  -  12 /15/55-E 

12/15M 

5,359 

- 

5,359 

4,158 
I       814 

}  387 

f    2-5/8*  Certificate  - 
1    2-7/8*  Note 

I2/I/56-D 
6/15/58-A 

12/1/55 

.  1-3  A*  Note                 -  12/15/55-B 

12/15/50 

6,854 

- 

6,854 
12,213 

I  "»,925   1 
1  1,469 

11,366 

}  46o 

f    2-5/8*  Certificate  - 
1    2-7/8*  Note 

{  9,083  of  2-5/8*  Certi 
I  2,283  of  2-7/8*  Certl 

12/1/56-D         . 
6/15/58-A  22/ 

12,213 

- 

847 

flcate 

flcate 

3/5/56 

1-5/8*  Note                 -     3/15/56-A 
'  1-1/2*  Bete                  -     U/l/56-EA 

2/15/55 
Vi/51 

8,472 
1,007 

; 

8,472 

1,007 
9,479 

I  6,215 
1  2,109 

1,005 

}  148 
2 

r  2-5/8*  Certificate  - 
t  2-7/8*  Note 

2-5/8*  Certificate  - 

f  7,219  of  2-5/8*  Certi 
I  2,109  of  2-7/8*  Note 

2/15/57-A 
6/15/58-A  137 

2/15/57-A 

9,479 

- 

9,328 

151 

3/22/56 

1-7/8*  Certificate   -     3/22/56-A 

7/18/55 

2,202 

2>202  147 

. 

. 

_ 

6/22/56 

2*           Certificate  -     6/22/56 -B 

8/1/55 

1,486 

1,486  157 

. 

. 

_ 

6/22/56 

2-1/4*  Certificate   -     e/22/56-C 

10/11/55 

2,970 

2,970  157 

- 

- 

. 

7/16/55 

2*           Note                  -     e/15/56-B 
1-1/2*  Note                  -  lO/l/56-BO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  16/ 

12,388 
550 

12,938 

11,528 

528 

86o 
22 

2-3A*  Note 

8/1/57-D 

159 

12,056 

882 

2-3A*  Bond                  -  9/15/56-59 

9/15/56 

982 

- 

12/1/56 

2-5/8*  Certificate  -     I2/I/56-D 

12/1/55 

9,083 

- 

9,083 

{1,312 

{7,271 

J500 

f  3-1/4*  Certificate  - 
1  3-1/4*  Certificate  - 

6/24/57-C  ±2/ 
10/1/57-D 

2-5/8*  Certificate  -     2/15/57-A 

3/5/56 

7,219 

- 

7,219 

(6,394  p 
I    543  p 

J  282  p 

{  3-3/8*  Certificate 
[  3-1/2*  Note 

2/15/57 

2-7/8*  Note                  -     3/15/57-A 

9/15/53 

2,997 

- 

2,997 

r 1,498  p 
1    920  P 

J578p 

f  3-3/8*  Certificate 
1  3-1/2*  Note 

1-1/2*  Note                 -     U/l/57-EA 

4/1/52 

531 
10,747 

- 

531 

522  p 
9,877  p 

9  P 

3-3/8*  Certificate 
1"  8,414  p  0f  3-3/e*  cert 
L  1,464  p  of  3-1/2*  Note 

- 

10,747 

870  p 

3/22/57 

2-3 A*  Certificate   -     3/22/57-B 

8/15/56 

3,221 

3,221  18/ 

- 

- 

- 

i 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
In  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  Investors  other  than  Federal  Reserve  Banks. 
The  2*  certificates  maturing  August  15,  1953,  "ere  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

The  2-1/2*  bonds  maturing  December  15,  1958,  vere  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Deserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  Page  A-l. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  1954.  This  exchange  offering  was  Included  In  the  refund- 
Inge  of  May  17,  1954. 

Tax  anticipation  series;  $2,669  Billion  redeemed  for  taxes  due 
March  15  1954,  and  $3,233  million  redeemed  for  cash. 
The  1-l/B*  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  1954,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 
1955,  and  $1,518  million  redeemed  for  cash. 


I 
y 
2/ 

6/ 

1/ 

8/ 
2/ 


12/     The  2*  notes  maturing  August  15,   1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

U/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
22/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 

due  June  15,  I956. 
137    The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

£4/    Tax  anticipation  series;  $1,674  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 
157    Tax  anticipation  series;   of  the  2*  certificates  $1,013  million  were 

redeemed  for  taxes  and  $473  million  for  cash;   and  of  the  2-lA* 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/     During  June  1956,  $159  million  of  2*  Treasury  notes,  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired. 
12/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1957. 
18/    Tax  anticipation  series;  approximately  $1,931  million  redeemed  for 

taxes  due  March  15,  1957,  and  $1,290  million  redeemed  for  cash, 
p      Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
larch  1935  and  began  to  mature  In  March  19U5.  Series  A-D 
were  sold  between  Maroh  1935  and  tne  end  oT  April  19^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  191tl. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
3erle6  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-lnoome  bond,   Series  H,    similar  In  Interest 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Serlee  F  and  0  began  to  mature  on 
May  1,  1953-  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  8ee 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Serlee  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


return  to   Series   E,    was   offered  beginning  June  1.      For 

Table   1.-  Sales  and  Redemption  by  Series,  Cumulative  through  February  28,    1957 

(Dollar  amounts  In  millions) 


Sales 

Accrued 

discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series 

Interest- 
bearing  debt 

Matured  debt 

3,9*9 
87,589 
31,909  2/ 

12$,hk6 

1,05* 

11,062 

995 

5,003 
98,651 
32,90* 

136,558 

*,96l 
57,201  2/ 
18,080 

*1,*50 
1*,373 

1*2 
*51 

. 

57.98 
31.93 

13,112 

80.2U1 

55,823 

k9k 

- 

Source:     Daily  Treasury  stateme 

nt;   Bureau  of  th 

9  Public  Eebt. 

Footnotes  at 

end  of  Table  *. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-19*9 

1950 

1951 

1952 

1953... 

195*  1/ 

1955  2/ 

1956 

Calendar  years: 

1935-19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1956 -July 

August . . . 

September 

October.. 

November . 

December . 
1957 -January.., 

February. 


Sales 


82,979 
5,673 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 
5,8*6 


85,603 
6,07* 
3,961 
*,161 
*,800 
6,173 
6,276 
5,517 


U8* 
*36 
355 
*1* 
389 
390 
U96 
386 


Accrued 
discount 


3,981 
1,0*5 
1,1*9 
1,207 
1,229 
1,23* 
1,231 
1,21* 


*,*86 
1,10* 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


12* 
89 
89 
87 
95 

12* 

126 

89 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70* 
7,060 


90,089 
7,178 
5,1*2 
5,381 
6,037 
7,*09 
7,*91 
6,73* 


609 
525 
*U4 

501 
U8* 
515 
621 
*75 


Redemptions  */ 


Total 


30,626 
5,*22 
6,137 
5,109 
5,621 

6,515 
7,251 

7,8*6 


33,179 
5,8*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 
8,261. 


7*9 
582 
523 
6UU 
692 
728 

1,070 
728 


Sales 
price  J/  6/ 


29,567 
*,9*5 
5,609 
*,6U0 
5,072 
5,875 
6,*83 
7,026 


31,92* 
5,323 
5,150 
*,565 
5,552 
6,3*8 
6,*57 
7,*27 


677 
51* 
W9 

581 
620 
668 

992 
6U1 


Accrued 
discount  6/ 


1,059 
*77 
528 
U69 
5U8 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
8** 
838 


72 
67 
5* 
6* 
73 
59 


Amount  outstanding 


Interest- 
bearing  debt 


77 
87 


Source:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


56,260 
57,536 
57,572 
57,685 
57,886 
58,o6l 
58,365 
57,*97 


56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 
57,92* 
56,293 


57,376 
57,338 
57,273 
57,1*2 
56,9*6 
56,293 
56,010 
55,823 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
62  U 
725 


3*1 
323 
310 

297 
285 
725 

559 
U9* 


Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  h/ 


Total 


Sales 
prloe  2/  £/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  E  combined 


Plsca!  years: 

19U1-19U9 

1950 

1951 

1952 

1953 

195>*  1/ 

1955  2/ 

1956 

Calendar  years: 

19lH-19*t9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

Months : 

1956 -July 

August . . . 
September 
October.. 
November . 
December . 

1957-January.. 
February. 


5MC* 
3,993 
3,272 
3,296 
l*,06l 
*,653 
5,225 
5,260 


56,662 
3,666 
3,190 
3,575 
l*,368 
U,889 
5,368 
5,Olf3 


1*1*3 
U03 
335 
390 
366 
363 

1*65 
361 


2.771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1.11U 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,12U 


112 
85 
85 
80 
88 

11U 

115 
85 


57,1*79 
"»,887 
U,307 
U,l»07 
5,181 
5,779 
6,3"*8 
6,37"* 


59,863 
U,639 
U,270 
U,6<* 
5,1*96 
6,015 
6,U8l 
6,167 


555 
1*87 
1*20 

1*70 
U51* 
1*77 
580 
1*1*5 


2U,351 
3,521 
1*,295 
1*,008 
i*,038 
1*,3"*5 
i*,5W* 
U.730 


26,097 
3,912 
l*,036 
1>,098 
l*,157 
l*,i*l*l* 
U.652 
U,832 


U31 
UlU 
380 

1*11 
368 
392 

51*7 
1*26 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
1*,072 


25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9"*9 
I*,l6l* 


376 
357 
332 

353 
310 
31*5 
1*88 
353 


U96 
195 
307 
1*25 
500 
551* 
636 
658 


588 
2l*5 

3U8 
1*76 
531 

535 
702 
668 


55 
57 
1*8 

57 

58 
1.7 
60 
73 


Series  F,  G,  J,  and  K  combined  l/ 


33,127 
31*,  1*91* 
3U, 506 
31*, 905 
36,01*8 
37,1*82 
39,285 
1*0,929 


33,766 
3M93 
3"*,727 
35,32'* 
36,663 
38,233 
1*0,063 
1*1,398 


1*1,053 
1*1,126 
1*1,166 
1*1,226 
1*1,312 
1*1,398 
1*1,1*30 
1*1,1*50 


Fiscal  years: 

19Ul-19fc9 

1950 

1951 • 

1952 

1953... 

195>*  1/ 

1955  1/ 

1956 

Calendar  years: 

19U-19U9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

Months: 

1956 -Julj 

August... 
September 

October.. 

November. 
December. 

1957 -January.. 
February. 


2U , 325 

1,680 

1,871 

629 

501 

81*1 

1,21*9 

586 


21*  ,993 

2,1*06 

770 

586 

1*32 

1,281* 

907 

1*75 


1*2 
3"* 
20 

25 
23 
27 
30 
25 


21*1* 

83 

90 

96 

108 

108 

108 

100 


281* 
87 
93 
100 
109 
110 

103 
92 


12 
k 
1* 

6 

6 

11 

U 


2l*,569 

1,763 

1,961 

726 

610 

9U9 

1,357 

686 


25,277 

2,1*93 

863 

686 

51*2 

1,39* 

1,010 

567 


53 
38 
25 

31 
30 
37 
1*1 
29 


3,361. 
821 
1,01*2 
1,012 
1,552 
2,152 
2,692 
3,105 


3,776 
905 

1,093 
929 

1,968 

2,526 

2,636 

3,*22 


317 
167 
11*2 

233 
32>* 
335 
522 
301 


3,33"* 
807 
1,021 
990 
1,511 
2,071 
2,561* 
2,91*6 


3,739 
888 
1,071 
908 
1,909 
2,1*28 
2,1*98 
3,255 


300 
157 
137 

227 
310 
322 
50k 
288 


30 
11* 
21 
21 
1*1 
81 
128 
159 


37 
17 
22 
21 

59 

98 

138 

167 


17 
10 

5 
6 
11* 
13 
18 
11* 


21,205 
22,11*7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 


21,501 
23,089 
22,859 
22,6l6 
21,01*7 
19,"*39 
17,861 
11*, 895 


16,323 
16,212 
16,106 

15,916 
15,63k 
H*,895 
1>*,580 
!■»  ,373 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


ferlod 


Accrued 
discount 


Fiscal  years: 

19*1-19*9 

1950 

1951 

1952 

1953 

195>» 

1955 

1956 

Calendar  years: 

19*1-19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1956 -July 

August ... 
September 
October.. 
November. 
December. 

1957 -January.. 
February., 


351 
336 
289 

338 
31* 
309 

39* 
316 


5*, 70* 

2,77* 

3,993 

895 

3,272 

1,035 

3,266 

1,111 

3,700 

1,120 

3,988 

1,126 

*,095 

1,123 

*,219 

1,11* 

56,662 

3,201 

3,668 

971 

3,190 

1,080 

3,393 

1,120 

3,906 

1,128 

*,023 

1,126 

it, 192 

1,113 

*,1*2 

1,12U 

Fiscal  years: 

1952 

1953 

195>» 

1955 

1956 

Calendar  years: 

1952 

1953 

1951* 

1955 

1956 

Months: 

1956-July 

August 
September , 
October . . , 
November . , 
December., 
1957-January... 
February., 


30 

360 

665 

1,130 

l.OUl 


182 
*62 
866 
1,177 
901 


91 

66 
*6 

52 
52 
51* 
71 


112 
85 
85 
80 
88 
11* 
115 
85 


Sales  plus 

accrued 

discount 


Redemptions  2/  */ 


Series  E 


57,*79 
*,887 
*,307 
*,377 
*,821 
5,11* 
5,21B 
5,333 


59,863 
U,639 
U,270 
>t  ,513 
5,03* 
5,1*9 
5,30* 
5,266 


*6* 
*21 
373 
it  18 
U03 
*23 

509 
U01 


Series  H  §/ 


30 

360 

665 

1,130 

1,0*1 


182 
U62 
866 
1,177 
901 


91 
66 
b6 

52 

52 
5>t 
71 


Total 


2U, 351 
3,521 
*,295 
U,008 
U,032 
*,319 
*,*90 
U.622 


26,097 
3,912 
U,036 
it, 098 
*,1*1 
U.U06 
*,572 
lt,689 


Ul8 

It  02 
366 

396 

35* 
376 
530 
lt09 


16 

38 

79 

1*3 


13 
12 
lit 

lit 
lit 
16 

17 
17 


Sales 
price  2/  £/ 


Accrued 
discount  6_/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


6 

6 

26 

26 

55 

55 

108 

108 

23,856 

3,326 
3,987 
3,583 
3,532 
3,765 
3,85>t 
3,96it 


25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
*,021 


363 
3*5 
318 

339 
296 
330 
it  71 
336 


16 

38 

79 

Ht3 


13 

12 
lit 
lit 
lit 
16 

17 
17 


U96 
195 
307 
*25 
500 
55U 
636 
658 


588 
2*5 
3lt8 
U  76 
531 
535 
702 
668 


55 
57 
*8 

58 
58 
It7 
60 
73 


33,127 
3"t,'t9|t 
3U.506 
3"t,875 
35,66* 
36,l»58 
37,186 
37,898 


33,766 
3*,*93 
3"t,727 
35,l"t3 
36,036 
36,778 
37,510 
38,087 


37,9*3 
37,962 
37,970 

37,992 
38,0*0 
38,087 
38,066 
38,058 


30 

385 

1,06* 

2,099 

3,031 


181 

627 

l,"t55 

2,553 

3,310 


3,110 
3,16U 
3,197 
3,23* 
3,272 
3,310 

3,365 
3,392 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  *. 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(in  millions  of  dollars) 


Period  2/ 


Fiscal  years: 

1951 

1952 

1953 

195* 

1955 

1956 

Calendar  years; 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Mem the: 

1956 -July 

August... 

September 

October.. 

November. 

December . 
1957 -January . . 

February. 


Total 


6,137 
5,109 
5,621 
6,515 
7,251 

7,81*6 


5,81.0 
5,651 
5,071* 
6,1*9 
6,985 
7,301 
8,264 


7*9 
582 
523 
6hk 
692 
728 

1,070 
728 


Matured  bonds 


Total 
matured  6/ 


817 
792 
1,761 
2,7*7 
3,9*1 
*,263 


987 
772 
1,015 
2,318 
3,171 
*,230 
l*,2l*6 


38U 

312 
207 
2l*6 
302 
301 
U25 
387 


Series 
A-D 


779 
90 
31 
18 
lit 
11 


987 
518 
*7 
2U 
1U 
13 
10 


Series  Z 


Total 


38 
702 
1,128 
1,*87 
1,826 
1,917 


25U 

968 

1,328 

1,500 

2,01*7 
1,891 


15* 
160 
130 

157 
161 
127 

167 
208 


For 
cash 


37 
69I* 
1,126 
1,1.86 
1,825 
1,917 


2U9 
962 
1,326 
1,1*99 
2,01*7 
5.,  891 


15* 
160 
130 

157 
161 
127 

167 
208 


In  exchange 
for  Series  G 
and  £ 


Source:     Dally  Treasury  statement. 

l/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

2/     Sales  of  Series  J  and  K  will  be  discontinued  at  the  close  of  business 
on  April  30,   1957. 

*/     Includes  both  matured  and  unmatured  bonds;   see  Table  I.. 

5_/     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

6/     A  change  in  procedure,  beginning  In  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This   increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  I*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  U. 


Series 
F  and  G 


Unmatured  bonds 


< 


Total 

unmatured 

5/6/ 


60210/ 
1,21.110/ 
2,101 

2,335 


967JO/ 
1,657 
2,169 
2,3*5 


229 
151 
76 
89 
1*1 
173 

257 
178 


Sales 
price  5_/ 


5,320 
*,317 
3,860 
3,768 
3,310 
3,583 


*,853 
*,879 
*,059 
3,831 
3,8lU 
3,071 
1*,018 


36m 
270 
316 
398 
390 
U27 

6l»5 
3*1 


Accrued 
discount 


*,996 
I»,0l*6 
3,622 
3,577 
3,1*2 
3,*39 


<*,583 
*,571 
3,8o6 
3,613 
3,655 
2.90U 
3,862 


351 

257 

30>. 

381. 
371 
1*11* 

629 
325 


321* 
271 
238 
191 
168 
1W» 


270 
308 
253 
217 
159 
167 
156 


Ik 
13 
11 
11* 
19 
12 
16 
16 


1/ 


ipy 


(See  also  footnote  5).     The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  nontl 
to  show  redemptions   of  matured  bonds   for  a  series  in  Table  U  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3 ,  and  to  show  a  negative  in  the  unmatured  section  of  Table 
Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F, 
J,  and  K  in  July  I95I*  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions   in  June  I95I*  as  reported  In  the  dally  Treasur 
statement.     The  amounts   Involved  were  as  follows:     $18  million  far 
Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G 
J,  and  K;   and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  excharges  of  Series  I9UI  F  and  G  savings  bonds  for  Treasu 
3-lA*  bonds  of  1978-83. 
Less  than  $500,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.- 


Knd  of 
fiscal 
year  or 
Booth 


19*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955 -Dec. 
1956 -July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Dec. . 
1957 -Jan.. 

Feb.. 


Total 
federal 
securi- 
ties out 
standing 
1/ 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


252,798 
257,377 
255,251 
259,151 
266,123 

271, 3U1 
27l»,'»l8 
272,825 

280,822 

272,719 
275, 6UU 
27>*,3l*6 

275,372 
277,111 
276,731 

276,335 
276,378 


Total 
out- 
standing 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271.71H 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
27k,  "»71 
271«,219 
273,698 
273,919 


Interest-bearing  securities   Issued 
by  the  U.   S.  Governaent 


Held  by  D.   S.  GoTernment 
Investment  accounts  2/ 


38,288 
37,830 
1*0,958 
1*1*  ,335 
1*7, 560 

U9,3U0 
50,536 
53,1*70 

51,723 
53,768 
51*, 379 
5l*,H*2 
53,883 
5i»,lit0 
5i>  ,001 

53,851 
5>»,032 


Public 
Issues 


5,512 
5,l»7i» 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 

7,798 
8,l*lU 
8,325 
8,308 

8,1*01 
8,1*18 
8,363 
8,520 
8,562 


Special 
Issues 


_L 


32,776 

32,356 
3U.653 
37,739 
1*0,538 
1*2,229 
1*3 ,250 
1*5,111* 

"*3,926 

1*5,353 
U6,05U 
l*5,83i» 
1*5,^82 
1*5,722 
1*5,639 

1*5,331 
i*5,i»70 


Held  by 

Federal 

Deserve 

Banks   - 

public 

Issues 


19,31*3 
18,331 
22,982 
22,906 
21*  ,7U6 

25,037 
23,607 
23,758 

2l», 785 
23,1*38 
23,851* 
23,680 

23,767 
2"*, 385 
21*,  915 
23,1*21 
22,887 


Held  by  private 
Investors  }/ 


Total 


Public 
market- 
able 
Issues 


193,131 
199,01*8 
188,911 
189,623 
191,6U0 

19l»,  533 
197,598 
192,655 

201,291 
192,766 
19"*,  726 
193,839 
195,070 
195,91*6 
195,301* 
196,1*26 
197,000 


Public 
non- 
market- 
able 
Issues 


Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Governaent  kj 


Total 
out- 
standing 


Source:     Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.   S.  Government 
Investment  accounts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

\J     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 

!/     Includes  accounts  under  the  control  of  certain  U.   S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


130,1*17 
131,629 
111,663 

115,185 
119,129 

121,771 
127,875 
126,301* 

13i*,230 
126,550 
128,571 
127,800 
129,21*1* 
130,363 
130,1*51* 

131,917 
132,760 


62,7lU 
67,1*19 
77,21*9 
7*>, 1*37 
72,511 
72,762 
69,723 
66,351 

67,061 
66,216 
66,155 
66,039 
65,826 
65,583 
6U,850 

61*,  509 
6i*,2l*o 


2U 
17 
27 
1*1* 
51 
80 
1*3 
73 

52 

73 
79 

81* 

89 

93 

102 

106 
108 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  57 


3 
25 


26 
27 
27 
29 
33 
36 

39 

1*1 


Held   by  private 
Investors  3_/ 


Public 
market' 
able 
Issues 


13 
16 
27 
1*3 
51 
80 
Ul 
1*8 

1*1* 

1*7 
52 
57 

59 
60 
66 

67 
67 


Public 
non- 
market- 
able 
Issues  6/ 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


11 

1 


2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631. 
2,869 

2,970 

2,675 
2,607 
2,601 

2,56U 

2,51*6 
2,1.09 

2,532 
2,351 


3_/  The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

kj    Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


91*0.. 
91*1- . 
9*»2.. 

91*3.. 
9W... 
91*5.. 
91*6.. 

91*7.. 
9"*8.. 

91*9.. 
950.., 
951... 
952... 
953... 
95*... 

955... 
956... 
957... 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Jan. 


-9.5 

-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*. 6 
7.0 
23.0 
-1.3 
1U.3 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-k.O 

77.2 
-9.8 
72 .6 


Mar. 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 

12.9 
-22.1* 

18.9 
10.7 


Apr. 


-1.6 

-.7 

•  3 

A 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

29.9 
U6.7 


May 


.1* 
-.2 

# 

-35.2 
-10.0 
-ik.lt 
.k 
-338.6 
-30.  U 

-5**.  7 
-1.9 
11.  I* 

2.9 

35.9 

2.8 

56.2 
5.7 


June 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


•  9 
.k 
.3 

-11*5.8 

20.5 

-56.U 

-69.8 

-359.2 

1.1 

-88.  k 
5.1 
3.5 

1.5 
20.1 
-1*5.5 

22.5 
398.8 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.U 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

7U. 8 

l»9.2 


Aug. 


-8.1. 

-15.6 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 
-2.0 
l*.7 

1.9 

.1. 

-17.2 

20.3 

9.1* 


Sept. 


-.3 

* 

-i*.5 

-2.7 

-28.1 

-12.5 

-71*.  1 

-123.1 

7.2 

k.6 

5.0 

2.8 

3.5 
38. U 
-10.0 
11.8 

8.1. 


-U.U 
-.2 
1.0 


•  3 

-123.0 

-lU. 1 

.1 

-1.7 
5.8 
8.1* 

I6.5 
17.0 
21.1 

-30.7 
56.2 


Nov. 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 

1U.2 

7.9 
83.9 


-1.1 

60.0 


i*.8 
-12.0 

-20.3 

696. 1. 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

1.1.0 

231*. 8 

21.3 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
sre  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75l»a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  In  billions  of  dollars) 


End  of 
month 


1939-December 
19U0-June .... 

December 
19Ul-June . . . . 

December 

19U2-June.. .. 
December 

19U3 -June.... 
December 

19UU-June.... 

December 
19U5-June .... 

December 
19U6 -February 

June .... 

December 

19l»7-June .... 

December 
19U8-June .... 

December 
19U9-June 

December 

1950 -June.... 
December 

1951-June .... 
December 

1952 -June.... 

December 
1953 -June.... 

December 

195't-June. ... 
December 

1955-March. 
June.. 
September 
December 

1956 -January. 
February 
March ... 

April... 

May 

June .... 

July.... 

August.. 
September 
October . 
November 
December 
1957-January  p 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 
1U0.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.lt 
257.0 
252  .U 
252.9 
252.8 
257.2 

257.U 
256.7 

255.3 
259.5 

259.2 
267. •* 
266.1 
275.2 

271-3 
278.8 

27U.1 
27U.U 
277.5 
280.8 

280.1 
280.2 
276  .U 

275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 
275.U 
277.1 
276.7 

276.3 


Held  by  banks 


Co 

clal 

banks 

37 


18.  u 
18.6 
19.5 

21.8 
23.7 

28.7 
"*7.3 
59  .U 

71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82.U 
85.7 

83.9 
82.6 

81. U 
85. u 

8U.0 
88.1 
83.6 
89.6 

88.7 
9U.1 

87.8 
87.I 
85.9 
86.8 

8U.0 
83.O 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.I 
8U.3 
81.9 


15.9 
16.1 

17.3 

19.7 
21. U 

26.0 
Ul.l 
52.2 
59.9 
68.U 
77.7 
8U.2 
90.8 

93.8 
8lt.it 
7"t-5 
70.0 
68.7 
6U.6 
62.5 
63.O 
66.8 
65.6 
61.8 
58.U 
61.6 

61.1 

63  .U 
58.8 
63.7 
63.6 
69.2 

6U.2 
63.5 
62.1 
62.0 
60.5 
59.5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.7 
59.U 

58.5 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

lit  .9 
18.8 

21.8 
21*  .3 

22.9 
23.8 
23.3 
21.9 
22.6 
21.U 
23.3 

19.3 

18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
2U.7 
21*. 7 
25.9 
25.0 
2>*. 9 

23.6 
23.6 
23.8 
2lt.8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.1* 
23.9 
23.7 
23.8 
2U.U 
2U.9 
23  .U 


u.  s. 

Government 
investment 
accounts  U/ 


6.5 
7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

Ht  .3 
16.9 

19.1 
21.7 
2U.9 
27.0 
28.0 
29.1 
30.9 
32.8 
3U.lt 
35.8 
37.3 
38.3 
39.lt 
37.8 
39.2 
Ul.O 
1*2.3 
l*U.3 
1*5.9 
U7.6 
U8.3 

li9.3 
U9.6 

U9.lt 
50.5 
51.2 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
5U.U 
5U.2 

53.9 

5U  .2 
5U.0 

53.9 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.O 
81.7 

100.2 
11U.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13U.9 

132.9 
131.8 

130.8 
133.it 
135.0 
137.3 
133.3 
135.1 

136.9 
136.7 
1U0.U 
1U2.3 
lltlt.5 
1U5.3 
11*2.6 

1U2.5 
1U3.0 
138.5 
139.0 
139-7 
138.9 
139.7 
139.9 
138.it 

IU0.6 


Individuals  57 


Total 


10.1 
10.1 

10.6 

11.2 
13.6 

17.8 
23.7 
30.9 
37-6 

U6.1 
53.3 

59.1 
6U.1 

6U.1 
63.3 
6U.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.lt 
66.3 

65.  I* 
6U.6 

6lt.8 
65.I 
66.0 
6U.8 
6U.5 
63.O 

6I1.8 
6U.8 
65.5 
6U.9 

65.9 
66.5 
67.2 

67.I 
67.I 
66.9 
67.O 
67.2 
67.U 

67.3 
67.2 
67.1 
66.9 


Savings 
bonds 


1.9 
2.6 
2.8 
3.6 
5.1* 

9.1 
13.U 
19.2 
2U.7 

31.2 
36.2 

W.7 
1*2.9 

U3.3 
U3.5 
ItU  .2 

1*5-5 
U6.2 

U7.I 

1*7.8 

U8.8 
1*9.3 

U9.9 
U9.6 

1*9.1 
1*9.1 

U9.0 
1*9 .2 

U9.3 
1*9.1* 

U9.5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.I1 
50.lt 

50. it 
50  .U 
50.3 
50.3 
50.3 
50.2 

50.2 
50.1 
50.1 

1*9.9 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

lit  .9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.  U 
18.6 
17.6 

17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16.8 
15.1* 
15.0 
13.1 

1U.7 
11*  .6 
15.3 
1U. 7 
15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 
17.1 
17.1 
16.9 
17.0 


Mutual 

savings 

banks 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 

15.1 

17.3 
19.6 

22.7 
2lt.O 

2U.U 
2U.9 
2>t.9 
2U.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
lit. 8 
15.0 
lit  .3 
11*  .2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 

13-2 
13.1  r 
12.8 

12.9 


3.1 

3.1 
3.2 

3A 
3.7 

3.9 
U.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 

12.0 
11.5 
11.6 
11  .U 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.1* 
8.1* 
8.U 
8.3 
8.3 
8.1 
8.1 
8.0 

8.1 


Corpora- 
tions 6/ 


2.1 

2.0 

2.0 
U.O 

it  .9 
10.1 

12.9 
16.U 

20.2 
21.lt 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 

llt.l 

13.6 
11*. 8 

15.8 
16.8 

18.  it 
19.7 
20.1 
20.7 
18.8 
19.9 

18.7 
21.6 

16.9 
19.8 

19.5 
19.3 

21.2 
2U.0 
2U.3 
2U.lt 
21.1 

21.1 
21.5 
18.0 

18.3 
19.1 
18.0 

18.9 

19  .u 
18.8 

20.6 


State  and 
local 
govern- 
ments 2/ 


.U 
.U 
•5 
.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
U.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.U 
9.6 

10. u 
11.1 

12.0 
12.7 

13.9 
1U.U 

1U.6 
1U.7 
1U.9 
15.1 
15.U 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15.7 
15.8 


Miscel- 
laneous 
Investors 
U/8/ 


.7 
.7 
.7 
.7 
.9 

1.1 

2.3 
3.U 
U.U 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.U 

6.7 
8.9 
9.6 
9.U 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13.9 
1U.2 
1U.U 
15.1 
15.6 
16.0 
16  .U 
16.5 

16.5 
16.6 
16.2 
16.2 
I6.3 
16.3 
16.3 
16  .U 
16.0 

16.3 


Source:   Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

l/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  cur- 
rent redemption  value . 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

U/  Holdings  by  Federal  lend  banks  are  included  under  "Miscellaneous 
Investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended . 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous investors." 

6/  Exclusive  of  banks  and  Insurance  companies. 

2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balance 
and  international  accounts  In  this  country.  Beginning  December  I9U6,  Include 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  In  special  noninterest-bearing  notes  issued 
by  the  U.  S.  Government. 

9_/  Immediate  postwar  debt  peak. 

p   Preliminary. 

r   Revised . 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,    1957. 


The  Treasury  Survey  of  Ownership  covere  securities 
I  Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19Ul,    In  the  May    19^1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funde 
are  published  quarterly  and  first  appeared  In  the  March  195^ 
Bulletin  for  quarters  beginning  December  31,   I9U9. 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,631* 
commercial 
banks  2/  37 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  3.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Classification 

316 
life 

565  fire, 
casualty, 
and  marine 

Investors 

y 

Interest-bearing  securities: 

160,62U 
67,81*9 
"♦5,331 

273,805 

50,1*65 
1,562  6/ 

6,U10 
1,635 

>*,539 
2,890 

It  ,232 
665 

28,61*0 

3,339 

U5,331 

66,339 

57,758 

52,027 

8,01*5 

7,1*28 

1*,897 

77,310 

121*  ,097 

2,531 

Total  securities  issued  or  guaranteed  by  the 

276,335 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

In  Treasury  Survey 

6,631* 
commercial 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  3.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

316 
life 

565  fire, 
casualty, 
and  marine 

investors 

y 

Type  of  security: 

Issued  by  U.  S.  Government: 

25,275 
19,023 
35,31*7 
80,823 
50 
106 

1*,332 

1,556 

10,611 

33,9"*6 

8 

11 

201* 

1*2 

320 

5,821 

23 

319 

31 

52 

l»,115 

21 

155 
3>* 

720 
3,323 

1 
* 

826 
11,280 
10,020 
6,U75 

• 

39 

19,1*39 

6,081 

13,621* 

27,11*2 

111 

12 

160,621* 

50,1*65 

6,1*10 

"*,539 

l*,232 

28,61*0 

66,339 

Call  classes: 

Due  or  first  becoming  callable: 

7U,8I»9 

U6,0l6 

26,936 

8,367 

"*,350 

106 

1U.591* 

26,356 

7.81B 

1,525 

162 
11 

1*10 
1,377 
3,738 

1*71* 

387 
23 

1*26 

32U 

3,193 

283 

292 

21 

611 

2,072 

1,11*8 

268 

133 

* 

22,119 

1,975 

3,619 

583 

305 

39 

36,688 

13,912 

7,1*20 

5,235 

3,072 

Various  (Federal  Housing  Administration 

12 

l60,62l* 

50,1*65 

6,1*10 

••,539 

l*,232 

28,61*0 

66,339 

Tax  status:     9_/ 

50 

2,1*01* 

158,170 

160,621* 

8 

2,01*8 

1*8,1*09 

50,1*65 

* 
6,1*09 

6,1*10 

» 
1*,538 

1 

91 

U,li*l 

• 

2 

28,637 

1*1 

Partially  exempt  from  Federal  Income  taxes 

262 
66,035 

**,539 

1*,232 

28,61*0 

66,339 

Footnotes  at  end  of  Section  II. 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollare) 


Issue 
(Tax  status  2/  Is   shown  In  parentheses) 


Treasury  bills: 


Regular  Series (taxable) 

Tax  Anticipation  Series (taxable) 


Total  Treasury  bills. 


Certificates  of  Indebtedness 
2-5/856  February 
2 -3  A     March 
3-lA     June 
3-1 A     October 


1957-A (taxable) 

1957-B  H/ (taxable) 

1957-C  H/ (taxable) 

1957-D (taxable) 


Total  certificates  of  Indebtedness. 


Treasury  notes: 
2-7/85t  March 

1-1/2  April 

1-5/8  May 

2  August 

2 -3  A  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 


1957-A (taxable) 

1957-EA (taxable) 

1957-B (taxable) 

1957-C (taxable) 

1957-D (taxable) 

1957-BO (taxable) 

1958-EA (taxable) 

1958-A (taxable) 

1958-10 (taxable) 

1959-A (taxable) 

1959-EA (taxable) 

1959-BO (taxable) 

1960-EA (taxable) 

196O-B0 (taxable) 

1961-KA (taxable) 

1961-EO (taxable) 


Total  Treasury  notes 

Treasury  bonds: 

2-1/2*  March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3/8    March  1957-59 (taxable) 


2-3/8  June 

2-3A  June 

2-1/2  December 

2-1 A  June 

2-1 A  December 

2-1/8  NoTember 


1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 (taxable) 

1959-62 (taxable) 

I960 (taxable) 


2-3A  December  1960-65 (partially) 

2-3A  September  I961 (taxable) 

2-1/2     November     1961 (taxable) 


2-1/2  June 

2-1/2  August 

2-1/2  December 

2-1/2  June 

2-1^  December 

2-1/2  March 


1962-67 (taxable) 

1963 ( taxable ) 

1963-68 (taxable) 

1964-69 (taxable) 

196U-69 (taxable) 

1965-70 (taxable) 


2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 


2-1/2     December 

3-1 A    June 

3  February 


1967-72 ( taxable ) 

1978-83 (taxable) 

1995 (taxable) 


Total  Treasury  bonds. 


Total 
amount 
outstand- 
ing 


22,668 
2,607 


25,275 


7,219 
3,221 
1,312 
7,271 


19,023 


2,997 

531 

>»,155 

3,792 

12,056 

82U 

383 

•»,392 

121 


35,3"»7 


1,449 

3,820 

927 

4,245 

919 

2,368 

5,273 
3,461 
3,806 

1,W5 
2,239 
11,177 

2,114 
6,755 
2,823 

3,750 
3,826 
U, 712 

2,956 
1,868 
2,716 

3,784 
1,606 
2,745 


80,823 


Held  by  Investors  covered  In  Treasury  Survey 


6,634 

commercial 
banks  2/  }/ 


3,736 
596 


fc,332 


U13 
620 
204 
320 


1,556 


955 

17 

1,507 

1,625 

860 

53 

195 

1,U63 

77 


5,102 

3,171 

119 

76 

99 

7* 

198 

«6 

278 

196 

144 

76 

156 

129 

10,611 


604 
2,658 

U27 

2,271 

756 

1,3!*7 

2,Ul8 
1,205 
2,830 

1,292 
1,300 
7,335 

751 

U,589 

555 

61*1 
697 
U31 

153 

84 
1,309 

132 

44 

118 


33,9*6 


Footnotes  at  end  of  Section  II. 


525 

mutual 
savings 
banks  2/ 


188 
16 


204 


11 
9 
3 

19 


42 


38 

15 

11 
25 

1 

* 
165 


51 
10 


320 


29 
3U 
13 

89 

* 

51 

300 
103 
29 


154 

420 

251 

253 
529 

1,001 

696 
690 

317 
187 
167 

120 
90 

296 

5,821 


Insurance  companies 


316 
life 


292 
27 


319 


8 
16 
6 

1 


31 


3 
11 


1 
12 


5 
11 


52 


2 
46 


8 

99 
106 

1 


38 

44 

224 

31 

315 

392 

537 
891 

803 
81 
15 

186 

77 

215 


4,115 


565  fire, 
casualty, 
and  marine 


1U5 
10 


155 


12 


3 
11 


3U 


80 

* 

82 

81 

47 

2 

27 
120 

5 

212 
3 
5 

19 

19 

6 

10 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


720 


36 
83 
10 

242 
35 

71 

330 
211 

93 

56 
130 
477 

121 
266 
211 

172 
135 
150 

93 

46 

112 

110 

33 

100 


3,323 


826 


826 


5,139 
1 
4 

6,136 


11,280 


112 
500 
109 

22 

8,142 

714 


389 
32 


10,020 


36 

39 

340 

42 

2 

23 

557 

737 

19 


36 
138 

270 
35 

424 

441 

519 

1,231 

698 

214 

225 
144 
161 


6,475 


Held  by 
all  other 
Investors 

y 


17,481 
1.959 

19,"»39 


1,637 

2,567 

1,092 

784 

6,081 


1,808 

14 

2,431 

2,053 

2,970 

54 

161 

2,250 
39 

1,625 
30 
19 

42 
62 
51 
16 

13,624 


742 
959 
137 

1,598 
126 

868 

1,569 

1,099 

835 

137 
581 

2,764 

497 

1,580 

789 

1,103 
1,241 
1,319 

891 

1,327 
899 

3,010 

1,218 

1,8» 
27,142 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,    1957, 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 

outstand- 
ing 

Held  by   Investors  covered  in  Treasury  Survey 

Issue 

6,631* 
commercial 
banks  2/  \j 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Heeerve 
Banks 

Held  by 
all  other 

(Tax  status  2/  is  shown  In  parentheses) 

316 
life 

565  fire, 
casualty , 
and  marine 

Investors 

y 

50 

8 

- 

- 

1 

. 

Ul 

Guaranteed  securities:     8/ 

Federal  Bousing  Administration  deben- 

106 

11 

23 

21 

# 

39 

12 

Total  public  marketable  securities.... 

160,621* 

50.U65 

6,Uio 

"»,539 

1»,232 

28,611.0 

66,339 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


United  States  savings  bonds : 

Series  E  5_/ (taxable) 

Series  F  2/ ....(taxable) 

Series  G (taxable) 

Series  H ( taxable ) 

Series  J  2/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.   securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


Footnotes  at  end  of  Section  II. 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


38,066 
1,853 
9,631 
3,365 
821 
2,275 

56,010 


262 

882 
10,695 

U.839 

67,81*9 


Held  by  Investors  covered  In  Treasury  Survey 


6.63U 

commercial 
banks  2/  3_/ 


326 
61*2 

1 
2 


971 


262  6/ 

182 

11*7 


591  6/ 


1,562  6/ 


525 

mutual 
savings 
g/ 


1* 
351* 


*5 


U03 


119 
1,113 

1,233 
1,635 


Insurance  companies 


316 
life 


17 
176 

2 
10 


20U 


265 
2,1*20 

2,685 
2,890 


565  fire, 
casualty, 
and  marine 


68 
279 

12 
36 


395 


35 
235 


270 


665 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 

Banks 


18 


100 
3,220 


3,320 


3,339 


Held  by 
all  other 
Investors 

y 


38,061* 

1>38 
8,170 
3,365 
805 
2,177 


5>»,019 


181 
3,559 


3,71*0 


57,758 


3« 


Tr 


reasury 


Bullet 


in 


.TREASURY  SURVEY  OF  OWNERSHIP,  JANUARY  31,    1957. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  is  shown  in  parentheses) 


Banks  for  cooperatives: 

3 -3 /hi  March  1957  (Debentures)... (taxable) 

3-1/2     April  1957  (Debentures)... (taxable) 

2  June  1957  ( Debentures  )ll*/(  taxable ) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:  15/ 

3-5/8?t  February     1957  (Notes) (taxable) 

3-3/8    March  1957  (Notes) (taxable) 

3.80      March  1957  (Notes) (taxable) 

3-3/U  April  1957  (Notes) (taxable) 

3.20  May  1957  (Notes) (taxable) 

3-3/U  June  1957  (Notes) (taxable) 

3-7/8  July  1957  (Notes) (taxable) 


Total  Federal  home  loan  bank  securities. 


Federal  intermediate  credit  banks: 

Debentures (taxable ) 

Federal  land  banks:  16/ 

1-3 A*  October  1955-57  (Bonds) (taxable) 

3  February  1957  (Bonds) (taxable) 

3.30      May  1957  (Bonds) (taxable) 

3-3 A     July  1957  (Bonds) (taxable) 

2-3A     May  1958  (Bonds) (taxable) 

2-1 A     November     1958  (Bonds) (taxable) 

2-lA     May  1959   (Bonds) (taxable) 

2-lA     February     i960  (Bonds) (taxable) 

2-1/2    June  i960  (Bonds) (taxable) 

3-1/2     May  1971  (Bonds) (taxable) 

3-7/8     September  1972  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

3.35$  May  1957  (Debentures)... (taxable) 
3.90  August  1957  (Debentures)... (taxable) 
U-l/8  September  1957  (Debentures). ..(taxable) 
2-1/2    January      1958  (Notes) (taxable) 

Total  Federal  National  Mortgage  Association 
securities 


Total 
amount 
outstand- 
ing 11/ 


53 
50 
U0 


m 


56 
131* 
197 

212 

77 

123 

166 


965 


707 


215 
130 
170 

135 

131 
18U 

71 
12U 
106 

60 
110 


1,"*37 


100 
100 
200 
570 


970 


Held  by  investors  covered  in  Treasury  Survey 


6.63U 
commercial 
banks  2/  }J 


15 
12 
Ik 


1*2 


1U 
23 

27 

38 
18 
19 
31 


170 


166 


129 
31 
39 

31 

51 

111 

1*2 
76 
55 

1 
1 


567 


1U 

19 
55 

329 


U17 


1/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,   see  page  1. 
2/     Excludes  trust  departmente. 
3/    Includes  trust  companies  and,  beginning  vith  figures  for  July  19l»9, 

also  Includes  stock  savings  banks.     Previously,  those  banks  were 

reported  as  a  separate  classification. 
kj     Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
5_/     United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  In  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement. 
6/     Includes  $78  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 
7/    Holdings  by  reporting  investors  not  available. 
8/     Excludes  guaranteed  securities  held  by  the  Treasury. 
9_/     Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 


525 

mutual 
savings 
banks  2/ 


17 


2 
I* 

7 

15 

1 

8 

10 


1*7 


28 


61* 


11 

5 

19 

21 


56 


Insurance  companies 


316 
life 


11 


565  fire, 
casualty, 
and  marine 


17 


11 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


y 


lA 


29 
30 

20 


80 


- 

39 

7 

97 

7 

153 

. 

155 

- 

56 

- 

91* 

- 

122 

715 


1*86 


32 


757 


1*73 


< 


75 

86 

123 

95 
65 
61 

22 
1*2 
1*3 

1*9 
96 


70 

72 

115 

216 


"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds,  interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
Income  subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  12, 

11/  Tax  anticipation  series. 

lg/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

13/  Includes  only  publicly  offered  issues. 

U*/  Central  Bank  for  Cooperative  debentures. 

15_/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

J6/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  191*7. 
*   Less  than  $500,000. 
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MARKET  QUOTATIONS  OH  TRKASUFY  SECURITIES,  FEBRUARY  28,    1957. 


Current  market  quotations   shown  here  are  over-the- 

kounter  oloelng  bid  quotations   In  the  New  York  market 

tor  the  last   trading  day  of  the  month,    as  reported  to 

the  Treasury  by   the  Federal  Reserve  Bank  of  New  York. 

The   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  Dy  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  beoause  they  are  not  regularly 
quoted   In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(Billions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,600 
1,600 
1,600 
1,006 
1,6 15 
1,600 
1,600 
1,600 

3/7/57 
3/lk/57 
3/21/57 
3/22/57 
3/28/57 

kA/57 
k/11/57 
k/18/57 

12/6/56 
12/13/56 
12/20/56 
12/17/56  1/ 
12/27/56 
1/3/57 

1/10/57 

1/17/57 

2. SO* 

2.70 

2.85 

2.92 

2.85 

2.88 

2.88 

2.92 

-.25* 

-.32 

-.20 

-.10 

-  19 

-.18 

-.18 

-.18 

$1,601 
1,700 
1,700 
1,700 
1,800 
1,802 
1,601 
1,750 

k/25/57 
5/2/57 
5/9/57 
5/16/57 
5/23/57 
5/31/57 
6/2k/57 
6/2k/57 

l/2k/57 
1/31/57 
2/7/57 
2/lk/57 
2/21/57 
2/28/57 
1/16/57  1/ 
2/15/57  1/ 

3.02* 

3.18 

3.20 

3.22 

3.26 

3.28 

3.27 

3.27 

-.10* 
+.06 

+.15 

Footnote  at  end  of  Taole  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 
(millions) 

Description 

Issue 
date 

Price 

Tleld 

Bid 

Change  from 
last  month 

To 

maturity 

Change  from 
last  month 

$3,221 
1,312 

7,271 
8,kl2 

2-3A*  -    3/22/57-B  1/ 
3-lA     -    6/2k/57-C  1/ 
3-1 A     -    10/1/57-D 
3-3/8    -    2/lk/58-A 

8/15/56 
12/1/56 
12/1/56 
2/15/57 

99.31 
99.31 
100.00 
100.01 

+.O0i 

-.02 

-.06 

3.33* 
3.32 
3.25 
3.3* 

♦  .25* 

+.17 

+.30 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

standing 
(millions ) 

Price 

Date 

Price 

Date 

>58o 

10 

k,155 

12,056 

3,792 

82k 

383 

k,392 

121 

5,102 

119 
99 
198 
l,k63 
278 
lkk 
22k 

2-7/8*  -    3/15/57-A 
1-1/2     -    k/l/57-BA 
1-5/8     -     5/15/57-B 
2-3A    -      8/1/57-D 
2            -    8/15/57-C 

1-1/2     -  10/1/57-BO 
1-1/2     -    k/l/58-KA 
2-7/8    -    6/15/58-A 
1-1/2     -  IO/1/58-HO 
1-7/8    -    2/15/59-A 
1-1/2     -    k/l/59-BA 
1-1/2     -  10/1/59-H) 
1-1/2     -    k/l/60-KA 
3-1/2     -    5/15/60-A 
1-1/2     -  lo/l/60-BO 
1-1/2     -     k/l/6l-KA 

1-1/2    -  10/1/61-HO 

99.20 
99.23 
99.13 
99.00 
98.0k 
99.07 
97.10 
97.02 
96.06 
95.10 
9k. Ik 
100.03 
93.18 
92.18 
91.18 

♦  .03 

-.02 

.00 

.00 
.00 
-.06 
+.0k 
.00 
-.02 
-.Ok 
-.02 

-.02 
-.10 
-.18 

\ 

3.51* 

3.k2 

3.33 

3.27 
3.29 
3.50 
3.27 
3.U5 
3.k2 
3.U1 
3.k2 
IM 
3.h3 
3.k6 
3.51 

+.18* 

+.22 

♦.19 

♦.23 
+.13 
+.18 
+.01 
+.06 

+.1D 
+.10 
+.06 

+.06 
+.11 
+.17 

9/15/53 
k/1/52 
10A/5k 
7/16/56 
2/15/55 
10/1/52 
k/1/53 
12/1/55 
10/1/53 
5/l7/5k 

k/l/5k 
10/l/5k 

k/1/55 
2/15/57 
10/1/55 

h/1/56 
10/1/56 

10k .01 
100.1k 
100.0k 
99.31* 
100.0k 

100.12 
100.00 
100.22 
99.28 
100.21 

99.20 
98.18 
96.0k 
100.13 
95.20 
9k  .06 
92.10 

2/2k/5k 

8/6/5k 

ll/l9/5k 

7/16/56 

1/28/55 

9/7/5* 
k/29/5* 

2/7/56 
7/19M 
7/l6/5k 

5A/5k 
10/5/5* 
llA/55 

2/8/57 
11/7/55 
7/IO/56 

2/8/57 

99.26 
95.2k 
98.13 
99.19 
98.15 

9k  ,2k 
93.16 
98.16 
96.02 
95.29 
95.08 
9k  .08 
93.00 
100.01 

92.06 
91.0k 
90.08 

10/10/56 
6/5/53 
9/1/55 

12/18/56 
k/16/56 

6/2/53 
6A/53 

12/17/56 
10/5/53 

12/18/56 

12/19/56 
12/18/56 
12/7/56 
2/18/57 
12/10/56 

12/7/56 
12/7/56 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Price 

Yield 

Price 

range  since 

first  traded 

2/ 

out- 
standing 

Description 

Bid 

Change 

from 

last 

To 
maturity 

Change 

from 

last 

Issue 
date 

High 

Low 

(millions) 

month 

month 

Price 

Date 

Price 

Date 

$1,W*9 

2-1/2* 

-    3/15/56-58 

99.06 

-.02 

3.31* 

+.12* 

6/2A1 

110.22 

2/8  A6 

97.10 

6/1/53 

3,820 

2-1 A 

-    9/15/56-59 

97.01 

-.03 

3.U9 

+  .08 

2/1  A1* 

107.16 

U/6A6 

95. OU 

6/2/53 

927 

2-3/8 

-    3/15/57-59 

97.28 

-.06 

3.U7 

+.1U 

3/1/52 

ICG  .26 

7/2/5U 

96.06 

6/2/53 

U.2U5 

2-3/8 

-    6/15/58 

98.19 

-.(A 

3.50 

+.16 

7/1/52 

102.30 

U/29/5U 

96.10 

6/1/53 

2,368 

2-1/2 

-  12/15/58 

98.16 

-.06 

3.37 

+.1U 

2/15/53 

103 .2U 

U/29/5U 

97. OU 

6/1/53 

5,272 

2-1 A 

-    6/15/59-62 

9U.20 

-.10 

3.37 

+.08 

6/1A5 

10k  .20 

U/6A6 

92.02 

6/1/53 

3,U6l 

2-1 A 

-  12/15/59-62 

9U.20 

-.12 

3.28 

+.09 

11/15A5 

10k  .21 

U/6A6 

92.00 

6/1/53 

3,806 

2-1/8 

-  11/15/60 

95.26 

-.06 

3.35 

+.09 

8/15M 

100.19 

9/17/5U 

9U.09 

12/17/56 

2,239 

2-3A 

-    9/15/61 

97.10 

-.10 

3.UC 

+.09 

11/9/53 

10U.22 

U/30/5U 

95.23 

12/18/56 

11,177 

2-1/2 

-  11/15/61 

95.28 

-.10 

3.U6 

+.09 

2/15M 

103.00 

U/30/5U 

9U.10 

12/18/56 

2,11U 

2-1/2 

-    6/15/62-67 

92.22 

-.26 

3.35 

♦.11 

5/5  A2 

108.12 

U/6A6 

90.06 

1/7/57 

6,755 

2-1/2 

-    8/15/63 

95.02 

-.12 

3.36 

+.08 

12/15M 

100.15 

12/IO/5U 

93.06 

12/18/56 

2,823 

2-1/2 

-  12/15/63-68 

91.22 

-l.OU 

3.36 

+.13 

I2/1A2 

108.03 

U/6A6 

89.08 

1/7/57 

3,750 

2-1/2 

-    6/15/6U-69 

91.0U 

-1.06 

3.39 

+  .12 

U/15A3 

107.25 

U/6A6 

88.08 

1/7/57 

3,825 

2-1/2 

-  I2/I5/6U-69 

91.02 

-l.OU 

3.37 

+.32 

9/15A3 

107.21* 

U/6A6 

88.06 

1/7/57 

U,712 

2-1/2 

-    3/15/65-70 

90.30 

-1.06 

3.37 

+  .13 

2/1  A1* 

107.23 

U/6A6 

88. OU 

1/7/57 

2,955 

2-1/2 

-    3/15/66-71 

90.28 

-1.06 

3.32 

+  .11 

12 /1  A1* 

107.22 

U/6A6 

88.02 

1/7/57 

1,867 

2-1/2 

-    6/15/67-72  it/ 

90.18 

-1.12 

3.30 

+  .13 

6/1A5 

106.16 

U/6A6 

87.22 

1/7/57 

2,716 

2-1/2 

-    9/15/67-72  U/ 

90. lU 

-1.10 

3.30 

+.13 

10/20A1 

109.13 

U/6A6 

87.08 

1/7/57 

3,782 

2-1/2 

- 12/15/67-72  u/ 

90.16 

-1.10 

3.27 

+.11 

11/15A5 

106.16 

U/6A6 

87.18 

1/7/57 

1,606 

3-1 A 

-    6/15/78-83  5_/ 

99.10 

-.OU 

3.30 

+  .01 

5/1/53 

111.28 

8AM 

95.28 

1/7/57 

2,7UU 

3 

-    2/15/95  2/ 

9i».  08 

-.06 

3.26 

+  .01 

2/15/55 

101.12 

6/8/55 

90.08 

1/7/57 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nis) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$919 
1.U85 

2-3A*  -    6/15/58-63 
2 -3  A     -  12/15/60-65 

100.0U 
100.22 

-.02 

+  .02 

2.65* 
2.56 

+.0U* 
-.02 

6/15/38 
12/15/38 

117. OU 
119.00 

1/15A6 
1/25A6 

99.15 
99.12 

9/25/39 
12/20/56 

1/  Tax  anticipation  series. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  Issued"  prices 
Included  in  history  beginning  October  1,  1939.  Dates  of  highs  and 
love  in  the  case  of  recurrence  are  the  latest  dates. 


1/ 


U 


Not  quoted  on  February  28,  1957. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  *s  shown  under 

"Average  Yields  of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 


April  mi 


1*1 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   FEBRUARY  26,    1957, 
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.AWRPGE  YIELDS  OF  LONG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APRIL  1953 


< 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19U2 

191*3 

191*1* 

19k5 

19  52 -January.. 
February , 
March . . . , 
April..., 
May , 


2.»*6 
2.U7 
2.1*8 

2.37 


2.83 

2.73 
2.72 
2.62 


19"»6. 
19**7. 
19*6. 
19U9. 


2.19 
2.25 
2.UU 
2.31 


2.53 
2.61 
2.82 
2.66 


Monthly  series  -  averages  of  daily  series 


2.7U 
2.71 
2.70 
2.6U  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August 

September . . . 
October 


2.61 
2.61 
2.70 
2.71 
2.71* 


2.9k 
2.95 
2.9k 
2.95 
3.01 


1950 

1951 

1952 

1952  -November , 
December . 

1953 -January . , 
February , 
March 


2.32 
2.57 
2.68 


2.71 
2.75 

2.80 
2.83 
2.89 


PART  B.-  SERIES  BEOIHUIie  APRIL  1953 


Period 


Treasury  bonds, 
due  or  callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Treasury  bonds, 
due  or  callable 


From  10  to 
20  years 


20  yearB 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Treasury  bonds, 
due  or  callable  - 


From  10  to 
20  years 


20  years 
and  after 


Annual  series  -  calendar  year  averages  of  monthly  series 


1953 

195k 

1953 -Apr 11.... 

May 

June 

July 

August... 

September 

October . . 

November . 

December . 
I95U  -January . . 

February. 

March .... 

April.... 

May 

June 

July 

August... 

September 

October . . 

November. 

December. 


2.92  1/ 
2.52 


3.16  y 
2.71 


3.20 
2.90 


1955. 


2.80 


2.9k 


3.06 


1956. 


3.06 


3.11 


Monthly  series  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2. 1*5 
2.52 
2.53 
2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 


3. 2U 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0U 
2.96 
2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.6U 
2.65 
2.68 
2.68 


3.23 
3.31* 
3.1*0 
3.28 
3.2k 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 


1955-January.. 

February . 

March.... 

April. . . . 

May 

June 

July 

August... 

September 

October.. 

November . 

December. 
I956 -January.. 

February. 

March .... 

April. . . . 

May 

June 

July 

August . . . 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 
2.36 
2.82 
2.90 
3.05 
2.91* 

2.89 
2.97 
3.15 
3.19 


2.77  : 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 

2.96 

2.96 

2.97 

2.91* 

2.93 

2.98 

3.10 

3.03 

2.98 

3.05 

3.19 

3.25 


2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.2k 
3.28 
3.26 
3.28 
3.1*3 
3.56 


1956-Ootober.. 
November . 
December. 

1957 -January.. 
February. 


3.18 
3.30 
3.1*3 

3.33 
3.20 


3.2U 
3.31 
3.37 

3.37 
3.26 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


1956 -Sept. 


7. 
Ik. 
21. 
28. 

Oct.  5. 
12. 
19- 

26. 


3.22 
3.21 
3.15 
3.17 

3.16 
3.1(5 
3.22 


21 

21 

3.23 

3.27 


3.52 
3-55 
3.56 
3.58 

3.58 
3.57 
3.57 
3.61 


1956 -Nov. 


2.. 
9.. 

16.. 
23.. 
30.. 

7.. 
Ik.. 
21.. 

28.. 


3.26 
3.27 
3.26 
3.30 
3.36 

3.35 
3.38 
3>9 
3.k8 


3.29 
3.29 
3.29 
3.30 
3.3k 
3.3>* 
3.3*> 
3.38 
3.39 


3.65 


3.79 


1957-Jan.  1*. 
11. 
IB. 
25. 


Feb. 


3.52 
3.1*5 
3.30 
3.22 
3.20 
3.15 
3.15 
3.2** 


Dally  series  -  unweighted  averages 


1957-Feb. 


1.. 

3.20 

k.. 

3.19 

5.. 

3.16 

6.. 

3.15 

7.. 

3.13 

8.. 

3.10 

3.27 
3.26 

3.21* 
3.21 
3.20 
3.21 


3.72 

3.72 
3.70 
3.69 

3.68 
3.68 


1957-Feb.  11.. 
12.. 
13.. 
Ik.. 
15.. 
18.. 
19.. 


3.12 

6/ 
3.12 
3.15 
3.20 

3.25 
3.2** 


3.22 

6/ 
3. 2** 
3.28 
3.31 

3.32 
3.29 


3.68 
6/ 

IS 

3.66 

3.66 
3.66 


1957-Feb. 


20. 
21. 
22. 

25. 
26. 

SS: 


2.62 
2.86 
2.96 


2.98 
2.97 
3.02 
3.07 
3.12 


Moody's 
Aaa 

corporate 
bonds 


3.36 


3.59 
3.69 
3.75 

3.77 
3.67 


3.1*5 

3.82 

3.1*1* 

3.81 

3.37 

3.78 

3.31 

3.73 

3.29 

3.72 

3.22 

3.69 

3.26 

3.67 

3.29 

3.66 

3.23 

3.27 

3.66 

3.2k 

3.28 

3.65 

6/ 

y 

6/ 

3.2k 

3.28 

3.65 

3.26 

3.28 

3.65 

3.28 

3.28 

3.66 

3.29 

3.28 

3.66 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.     Yields   for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service  Is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 
to  the  "Treasury  Survey  of  Ownership"    In  this  Issue  of  the  "Treasury 
Bulletin." 

1/    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  far  12  years;  October  19kl  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years. 


2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

1/     Annual  average  is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

y     Average  covers  8-1/2  months  beginning  April  15,  the  Inception 
date  of  this  series. 

5/    Includes  the  3*  bonds  of  February  15,  1995,  first  quoted  on 

January  28,  1955.  | 

6/    Market  closed. 


.April  1957 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


4 


Fiscal  year 
or  month 


Budget 

receipts 

from 

internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
income  tax 
withheld  $/ 


Old-age 
insurance 
taxes  1/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


19"»7 

19>*8 

19"*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1956 -July 

August.... 

September . 

October... 

November . . 

December . . 
1957-January . . . 


39,379,>»09 
"*1,853,"»85 
1*0,307,285 
39,"»"*8,607 
51,106,095 
65,63U,  891* 
70,170,97"* 
70,299,652 
66,288,692 
75,109,083 

3,571,»*80 
5,801,937 
6,715,173 

3,33"»,"*1"* 
5,1*92,016 
5, U61*  ,679 
i*,88l,i*37 


+271,023 
-11,057 
-155,81*0 
+1*91,"*  75 
+660,1*09 

+625,308 
+1*8U ,  1*39 
+36l*,672 

-3,566  57 


39,108,386 
>*l,86i*, 51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69.931*, 980 
66,288,692  hj 
75,112,61*9 

3,571,1»80 
5,801,937 
6,715,173 
3,33U,1»1U 
5,1*92,016 
5,1*61.  ,679 
1*  ,881,1*37 


9,676,1*59 
10, 17U, 1*10 
11, 553 ,669 
10,851*  ,351 

1"»,  387,  569 

21,1*66,910 
21.59U.515 
21,5!t6,322 
l8,26U,  720 
21,298,522 

836,891 

351.56U 

1,708,521 

"*51,3<*3 

379,539 

1,825,051 

1+60,606 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26 ,621*,  788 

33,738,370 
37,25"*, 619 
37,921,31"* 
37,869,770 
"*2,633,"*26 

1,761*  ,231 
1*  ,1*20,585 
U, 137,860 

1,733,681 
1*, 098,085 
2,7"*5,37"* 
3,1*1*2,506 


9,501,015 

9,1*61*  ,201* 

7,996,320 

7,261*  ,332 

9,907,539 

11,31*5,060 

11,1*03 ,9"»2 

10,736,578 

10,396,"*8o 

11,321,966 

1*56,775 

137,21*9 

1,752,026 

21*5, 56U 

102,721 

323,82"* 

2,190,990 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,01*7 
21,132,275 
22,077,113 
21,253,625  !*/ 
211,015,676 


1,U  58,93"* 
1,612,721 
1,687,151 
1,873  ,>*01 
2,8l0,7"*9 

3, 581*  ,025 
3,816,252 
U, 218,520 
5,339,573  hJ 
6,336,805 


1,282,360 
1»,201,190 
2,331,759 
1,1*62,561 
3,920,193 
2,366,271 
1,190,108 


379,555 
560,113 
562,73"* 
5"*8,038 
579,778 
620,622 
628,969 
605,221 

600,106  y 

63"*, 323 

23,376 
81,1.01* 
53,U53 

2"*, 959 
7"*, 306 
5"»,5&0 
21,165 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
32U ,656 

1,719 
7"*2 
621 

598 

865 

699 

1*0,21*2 


Fiscal  year 
or  month 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
excise 


Alcohol 


Tobacco 


Other  excise 


Documents, 
etc.  2/ 


Manuf  ac turer  s ' 
and  retailers'  Jj 


Miscellaneous  Jj 


19"*7 

19U8 

19"*9 

1950 

1951 

1952 

1953 

195"*..... 

1955 

1956 

1956 -July 

August... 

September 

October . . 

November. 

December. 
1957-Jaauary.. 


1,597 

1,723 

6,138 

266 


779,291 
899,31*5 
796,538 
706,227 
729,730 

833,1"*7 
891,281* 
935,122 
936,267 
1,171,237 

119,1"»8 

111,693 
68,75"* 

113,185 
85,157 
79,"»79 

120,236 


7,283,376 
7,"*09,9"*l 
7,578,81*6 
7,598,1*05 
8,703,599 
8,971,158 
9,9"*6,ll6 
9,532,222 
9,210,582  U/ 
10,00l*,195 

826,983 
910,11*8 
801*, 905 
1,032,752 
935,899 
8lU,706 
855,662 


2, 1*7"*,  762 
2,255,327 
2,210,607 
2,219,202 
2,5"*6,8o8 

2,51*9,120 
2,780,925 
2,797,718 
2,7"»2,81*0 
2,920,57"* 

235,5"*0 
2UU,857 
255,015 
353,887 
321*,  778 
233,0"»8 
186,  Oil* 


1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 
1,565,162 
l,65lt,911 
1,580,512 
1,571,213 
1,613,1*97 

127,287 
156,675 
127,807 
155,136 
ll*2,20l» 
108,221* 
150,989 


3,570,81*6 
3, 85"*,  33"* 
>»,0l»6,361. 
"»,050,738 
"*, 776,395 
1*,856,876 
5,510,280 
5,153,992 
"*,  78l,8U3 
5,501,333 

90,1*67 

1,108,760 

158,277 

131,016 

1,153,828 

11*7,379 

87,152 


79,978 
79,1*66 
72,828 
8U, 61.8 
93,107 
8"*, 995 
90,319 
90,000 
112, 0U9 
111*, 927 


2U,090 

28,888 


1,939  ,"*86 
2,119,157 
2,220,7"*!* 
2,2"»5,l82 
2,81*0,690 

2,82U  ,1*09 

3,358,797 
3,127,1*65 
3,177,160 

3 -777,909 


890,370 
986,177 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,81*2,598 

1,9"»7,"*72 
2,061,161* 
1,936,527 
1,1*92,633 
1,608,1.97 


UU3  ,<*3 
U17,158 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United 
States.  Figures  for  195"*  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  included  in 
the  respective  reports.  Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.  Prior  to  July  195**,  they  were  included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  internal  revenue  offices.  Under  procedure  begun  in  1950  with 
withheld  income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 
such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue 
Service.  Under  this  procedure,  the  payments  are  included  in  budget 


receipts  in  the  month  in  which  the  depositary  receipts  are  Issued  to 
the  taxpayers.  Revised  accounting  procedures  effective  July  1,  195"*, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

g_/  Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  included  under  "Old-age  insurance 
taxes." 

jj    Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  In 
accordance  with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  transfer  of  tax  receipts  to  the  Federal 
Old- Age  and  Survivors  Insurance  Trust  Fund. 

hj    Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositary  receipts  and  unapplied  collections. 
For  excise  taxes  these  receipts  are  included  in  the  total  only. 
Total  collections  Include  "Taxes  not  otherwise  classified,"  which 
were  Included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956  issue  of  the  Bulletin.  (See  Table  2). 

jy  Budget  receipts  have  been  reduced  by  this  amount  representing  with- 
held income  taxes  transferred  to  the  Government  of  Guam. 

6/  Repealed  for  years  ending  after  June  30,  191*5.  Beginning  1951,  In- 
cluded under  "Miscellaneous  excise  taxes." 

1/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depository  receipts  and  unclassified  advance  payments.  The  whole 
amount  of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes?1 
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Table  2.-  Detail  of  Col lections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1955 


1956 


First  7  months  of 
fiscal  year 


1956 


1957 


Seventh  month  of 
fiscal  year 


1956 
(January  1956) 


1957 
(January  1957) 


Corporation  income  and  profits  taxes 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  j/ 

Income  tax  withheld  and  old-age  insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  j/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  i/ 

Unemployment  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Estate  tax 

Gift  tax. 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise)........ 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Beer 

Brewers;  dealers  in  beer  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarette s  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Other  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  ±/ 

Unapplied  collections 

Total  excise  taxes 

Taxes  not  otherwise  classified  2/ 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue 


18, 261*,  720 


10,72't,120 

25,673  >90 
592,068 

597,262 

2,81*1* 

279,986 

37,869,770 

81*8,1*92  kj 

87,775 


2U2,8U8 

1,627,752 

23,867 

it  ,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5V. 

2,7"»2,8U0 


1*6,199 

1*6 

6 

1,50U,191 

3,909 

16,155 

693 

12 

2 

1,571,213 

>»,  781,8*3 

9,095,895 
113,298 

1,389 

9,210,582 

7,352 

66,288,692 


66,268,692 


21,298,522 


11,830,260 

29,280,756 
563  ,*>31 

628,71*3 

5,580 

32U.656 

l*2,633,1*26 


1,053,867  y 

117,370 


267,037 

1,756,298 

2U.38U 

5,259 

81,321 

15,651 


50 

765, UUl 

5,13* 

2,920,57"* 


1*1*,  982 

58 

6 

1,5*9,039 

3,822 

1U,  870 

622 

7 

91 

1,613  ,"*97 

5,501,333 

10,035,1*01* 

-31,776 

567 

10,00i»,195 

5,269 

75,112,61*9 

-3,566  1/ 

75,109,083 


It,  532, 791 


*, 853, 509 

15,099,035 
239,201* 

31>»,526 
20,1*93 
69,792 

20,596,559 
535,180 


9,956 


165,621 

1, Oil*, 580 

lit  ,671* 

3,321* 

1*7,190 

10,1*55 


35 

1*1*  i»,  51*0 

3,26l 

1,703,680 


27,01*2 

27 

3 

892,669 
2,213 
8,671 

1*62 

6 
69_ 

931,162 

2,833, 507r 

5,<*68,3i«9r 
38l, 119 
805 

5,850,27i*r 

2,761 

31,527,521 


31,527,521 


6,013,515 


5,209,11*9 

16 ,511*  ,202 
21*0,21*1 

317,000 
16,21*3 
1*5,1*86 


22,31*2,321 


68U.60U 


13,01*9 


189,207 

1,116,1*91 

15,976 

3,505 

1*8,71*1 

10,731* 


5 

1*1*5,21*7 

3,233 


1,833,139 


26,178 

35 

5 

931,229 

2,11*8 

8,327 

396 

U 


968,322 

2,876,878 

5,678,339 

500,971* 

l,7Ul 

6,181,055 


26,593 


35,261,137 


35,261,137 


i*2i»,087 


2,152,316 

930,01.9 
171, 511 

1,025 
16,271* 
31,850 

3,303,026 

7*  ,375 


3,632 


15,967 

107,729 

1,"*58 

357 

5,328 

175 


6 

1*8,282 

60 


179,361 


3,1*01 

5 

1 

13*  ,277 

3U9 

1,220 

53 

30 


139,337 

65,7Ui*r 

38*,**2r 
390,621 
196 

775,259r 

-232 

I*,  580, 11*7 


1*,  580, 11*7 


1*60, 606 


2,190,990 

1,081,070 
109,038 


l,20lt 
19,961 
ltO,2U2 


3,1*1*2,506 
111*, O96 


6,Ht0 


15,651 

110,789 

1,279 

355 

5,995 

163 


3 

51,661 

118 

186,011* 


3,051 

2 

1 

1*6,299 

311 

1,260 

62 

2 


150,989 


87,152 


*2*,15* 

l»31,890 

-382 


855,662 


2,U27 


l», 881,1*37 


u, 881,1.37 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  Internal  revenue.     Certain  detail 
by  type  of  tax  Is  available  only  oa  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.    The  figures  shown  include  collections 
for  credit  to  special  accounts  for  certain  Island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

1/    Includes  old-age  insurance  tax  on  self-employment  Income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax.     For  estimated  fiscal  year  breakdown,   see  Table  1. 

2/     Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  Into  the  Treasury  In  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,   see  Table  1. 

$J    Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  Included  In 
Internal  Revenue  Service  reports  of  collections   in  the  month  in  which 


y 


the  depositary  receipts  are  issued  instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  Included  only  in  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  clas- 
sified in  the  amounts  of  $16, 116,000  and  $19,381,000  for  1955  and 
1956,  respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Less  than  $500.  r  Revised  (see  footnote  5). 
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Table  1.-  Money  in  Circulation 

(in  millions  of  dollars  except  as  noted) 


Bid  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1690 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 

Reserve 

Bank 

notes 

it/ 


National 

bank 

notes 

y 


1949 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955 -Dec ember. 

1956 -July 

August . . . 

September 

October. . 

November . 

December . 
1957 -January.. 

February . 


27,493 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 

31,158 

30,604 
30,757 
30,768 

30,839 
31,424 
31,790 
30,614 
30,575 


26,031* 
25,661 
26,231 
27,348 
28,359 

28,127 
28,372 
28,767 

29,231 

28,647 
28,790 
28,791 
28,844 
29,408 
29,763 
28,623 
28,582 


1*3 
Ul 
39 
38 
37 

35 
34 
33 

3* 

33 
33 
33 
33 
33 
33 

33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 

2,148 

2,155 

2,114 
2,116 
2,130 
2,130 
2,152 
2,173 
2,033 
2,039 


319 
321 
318 

318 

318 

320 
319 
318 

314 

313 
313 
313 
315 
317 
316 
304 
309 


23,209 
22,760 
23,U56 
24,605 
25,609 

25,385 
25,618 
26,055 

26,506 

25,975 
26, 119 
26,107 

26,159 
26,701 
27,038 

26,051 
26,001 


309 
274 
243 
221 
200 

180 
163 
147 

155 

145 
144 
1*3 
142 
141 
140 

138 
137 


93 
86 
81 
77 
73 

70 
67 
64 

66 

64 
64 
64 

63 
63 
63 

63 

62 


Sod  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  5/ 


19>»9 

1950 

1951 

1952 

1953 

195fc 

1955 

1956 

1955 -Dec ember. 
1956 -July 

August 

September , 

October . . . 
November . , 
December . . 
1957 -January... 
February . , 


1,459 
1,496 
1,578 
1,678 
1,766 

1,795 
1,858 
1,948 


1,927 
1,957 
1,967 
1,977 

1,995 
2,016 
2,027 
1,990 
1,993 


164 
170 
180 
191 
202 

212 

223 
237 

231 

239 
241 
242 

244 
245 
247 
247 
247 


940 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 

1,246 
1,262 
1,267 
1,274 
1,288 
1,303 
1,309 

1,277 
1,279 


355 
361 
378 
393 
"H3 

419 
U33 
*53 


449 
456 
458 
461 
464 
468 
471 
466 
466 


184.33 
179.03 
180.17 
184.90 
188.72 

184.24 
182.91 
182.73 

186.84 

181.78 

182.38 

182.15 

182.29 

185.48 

187.38 

180 .03r 

179.56 


Source:  Circulation  Statement  of  United  States  Money.  2/ 

i/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  3_/ 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.  Includes  4/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  5_/ 


Gold  certificates  were  vlthdrawn  from  circulation  in  1933. 

Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Bid  of  fiscal 
year  or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955 -December.. 

1956 -July 

August . . . . 
September. 

October... 

November. . 
December.. 

1957-January... 
February.. 


Gold 
($35  per 
fine  ounce) 


24,466.3 
24,230.7 
21,755-9 
23,346.5 
22,1*62.8 

21,927.0 
21,677.6 
21,799.1 

21,690.1* 

21,829.6 
21,857.8 
21,884.3 

21,909.6 
21,910.2 
21,9"*9.5 

22,251.5 
22,303.8 


Silver 
($1.29+  per 
fine  ounce) 


3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,814.3 

3,863.1 
3,922.4 
3,994.5 

3,930.1 

4,009.6 
4,023.6 
4,036.4 


4,049.0 
U.056.1 
4,064.1 

4,074.9 
4,081.2 


Batlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


12.9 
13.2 
1U  .6 
13.9 
1*.5 
15.0 
15.3 
15.5 

15.3 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 

15.5 
15.5 


Source:  Circulation  Statement  of  United  States  Money. 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


'End.   of  calendar  year  or  month 


Gold  assets 


Liabilities: 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  in 
Treasurer's  account 


1949 , 

1950 

1951 , 

1952 , 

1953 

1951* 

1955 

1956 

1956 -July 

August.... 
September. 

October... 
November. . 
December . . 

1957-January... 
February., 


21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.1* 
21,949.5 

21,829.6 
21,857.8 
21,881*  .3 

21,909.6 
21,910.2 
21,949.5 

22,251.5 
22,303.8 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,5<*5.7 

21,223.5 
21,199.1 
21,458.3 

21,340.6 
21,368.2 
21,386.2 

21,412.3 
21,416.5 
21,458.3 

21,750.5 
21,815.1 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.0 
491.2 
491.2 

488.9 
489.6 
498.2 

*97.3 
493.8 
491.2 

501.1 
488.6 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Deserve  System,  and  (b)  the  redemption 
fund  •  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  salted  States  notes  and  Treasury  notes  of  I89O. 


i 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(in  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956  -Julj , 

August 

September, 

October. .. 
Hoveaber. . 
December. . 

195 7 -January . . . 
February.. 


Silver  held  In  Treaaury 


Securing  sllrer  certificates  j/ 


Silver 
bullion  2/ 


2,003.2 
2.0U0.7 
2,073.5 
2,109.7 
2,11*0.8 

2,171.1 

2,19*.* 
2,206.9 


2,203.5 
2,206.1* 
2,207.9 
2,208.9 
2,208.9 
2,208.9 

2,209.1 
2,209.1 


Silver 
dollars 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

2*5.1 

2*1.* 
2U0.6 

238.9 
238.0 
236.3 

235.1 
23*. 7 


In  Treasurer's  account 


Subsidiary 
ooln  3y 


11. If 
3.6 
1.7 
3.9 
6.3 

W.O 
15.7 
2.3 

6.5 
5.2 

5.3 

3.* 
3.0 
2.3 

7.0 

9.7 


Source:     Circulation  Statement  of  united  States  Mosey;  Office  of  the 

Treasurer  of  the  united  States. 
\J    Talued  at  $1.29+  per  fine  ounce. 

~J     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
\J    Talued  at  $1.38+  per  fine  ounce. 


Bullion  for 
reoolnage  kj 


.1 
.1 


Bullion 
at  cost 


9*.*  2/ 
95-1  2/ 
82.0  2/ 
"•5-3 

30.7 

U.O 
17.6 
62.9 

•»7.3 
51.5 
56.2 

59.8 
61.0 
62.9 

66.0 
66.9 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


171.0 
179.8 
191.3 
202.5 
213.2 

223-1 
235.  * 
252.2 


2*3.5 
2*7.2 
2U8.0 

2*9.7 
250.5 
252.2 

253.5 
253.8 


Subsidiary 
ooln  3/ 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,2U2.7 
1,283.2 
1,338.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 

1,338.8 
1,3*1.0 


Total 
allver 
at  $1.29+ 
per  fine 
ounce 


3,6*3.1 
3,697.1 
3,7*1.3 
3,79*.l 
3,837.0 

3,886.6 
3,930.1 
*,06U.l 

*,009.6 
*,023.6 
*,036.» 

*,0*9.0 
*,056.1 
*,06k.l 

*,07*.9 
*,08l.2 


y    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  reoolnage  of  subsidiary 
allver  coins  ox  for  recolnage  of  standard  silver  dollars. 

*   Less  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Old  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  j/ 


Misc.  silver 
(incl.  silver 
■bullion  held 
June  Ik,   193  U) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19W) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer' s 
account  2/ 


1935. 
1936. 
1937. 
1938. 
1939. 

19"*0. 
19U1. 
19te. 
19U3. 
19^. 

19^5. 
191*6. 
191*7. 
19W. 
19U9. 

1950. 
/  1951. 
1952. 
1953. 
1951*. 
1955. 
1956. 


1956 -January . . 
February. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September . 
October . . . 
November . . 
December . . 


1957-January. 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

2U5.7 

299.6 

362.3 

"*29.5 

U91.9 
520.5 

559.2 
578.7 
596.6 
61*2.3 
69"*  .2 
71*2.2 
792.9 
807.O 
839.6 
808.2 
809.8 
812.1 

815.7 
818.8 
819.7 

821.5 
821*. 1 

826.2 
830.6 

835.9 
839.6 

8U2.3 


U8.7 
1*8. 7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*6.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
U8.7 

U8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1.8.7 
U8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65.  I* 

65.5 
66.5 
71*. 5 
81*  .6 
93-5 

101*. 7 
111*. 6 
125.1* 
131*. 7 
11*3.8 
150.8 
155.2 
151.0 
151.5 
152.1 
152.2 
152.6 
153.2 
153.6 
151*  .5 
15"*.9 
155.2 
155.2 
155.2 

155.3 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580. 1* 
58U.3 
58l*.3 
581*  .3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 


3l*.5 
31*. 7 
31*. 7 
3U.7 
3>*.7 

3>*.7 
31*. 7 
31*. 7 
31*. 7 
3<*.7 

31*. 7 
3"*. 7 
3U.7 
31*. 7 
3l*.7 
3>*.7 
3"».7 
3"».7 
3"*.7 
3"*.7 
3"*.7 
3"».7 

3<*.7 
3<*. 7 
31*. 7 
3"*.7 
3"*.7 
3^-7 
31*. 7 
3"*. 7 
31*. 7 

3|*.7 
31*. 7 
3"*.7 

3U. 7 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759."* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.!* 
1,159.8 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 
1,159.8 
1,159.8 


271*  .9 
397.5 
5U1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3"*. 9 
6.6 
1U.3 
50.0 

17.1 
16.9 
11*. 5 
17.5 
22.9 
31.1 
37.0 
39.9 
W*. I* 

1*7.7 
1*8.9 
50.0 

53.1 


Source:  Bureau  of  Accounts. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates. 


2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  Executive  Order  IOO33  of  February  S,  19**9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1954, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports-  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  le68,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  Issue  of  the  "Treasury  Bulletin," 


pages  1+5-'*7.  As  a  result  of  changes  in  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the   latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  4,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   Is   presented  annually   in  the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Uilted  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3.03U.6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220. U 

210.7 

1,279.1* 

-113.1 

-1*18.1* 

-33^.2 

636.2 

-89.I 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91*1*.  1* 

657.1* 

-58U.3 

1,21*3.9 

31U.9 

1,102.1* 

-11.5 

1,271*.  1 

H*9.3 

682.7 

685.2 

1,327.'* 

157 .3r 

17"*  .8 

61*  .1* 

156.9 

78.1* 

2UU  .9 

>*3.9 

-98.5 

5"*.2 

-3"*.7r 

-1*1.1 

-171.7 

10.9 

82.3 

77.9 

Changes  in  claims  on  foreigners 


Total 


Short-term 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-T.h 

-11.3 

77.7 

-71.8 

93.5 

-63.I 

-1*6.6 

-315.5 

265.1 

-21*0.7 

39.0 

-69.8 

-9"*.8 

190.8 

27.8 

-76.2 

-11*5."* 

-70.5 

-377.0 

-80.3 

-217-9 

1UU.2 

-72.2 

-1*82.0 

-300.1* 

-162.0 

-30.U 

-395.3 

-50U.7T 

l*.6 

-102.9 

-69.6 

-52.3 

-31.3 

-15.0 

-95.1 

32  J* 

16.  lr 

-1*5.8 

-135.3 

-52.9 

-102.5 

-76.6 

1935-kl 

191*2 

19"»3 

191*1* 

191*5 

191*6 

19U7 

19U8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1956 -July 

August..... 
September.. 
October.... 
November  p. 
December  p. 

1957-January  p.. 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 
-803.O 
31*5.5 
21*1*.  7 
193.8 

1,71*9.6 

-37"*.  3 

1,260.6 

1,162.8 

61*1.0 

1,175.6 

581*.  7r 

11*1.0 
113."* 
2U2.6 
-107.0 
-105.6r 
-3"*9.1 
-19.0 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

5U7.2 

1*09.3 

-21*.  8 

1.971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 

1.368.0 
l,l*8l*.7r 

239.2 
235.3 
288.8 

-M*.3 
-75.8r 
-160.9 

160.2 


1,591.9 

90.1 

66. 1* 

21.7 

-109.7 

-50.1* 

-201.7 

-161*  .6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782 .1* 
-192.1* 
-900.0 

-98.2 
-121.9 
-1*6.2 
-62.7 
-29 .8r 
-188.3 

-179.1 


p     Preliminary, 
r    Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942 

191*3 

191*1* 

191*5 

1946 

191*7 

191+8 

191*9 

1950 

1951 

1952 

1953 , 

195"* 

1955 

1956  p 

1956 -July , 

August . . . . , 
September. , 

October . . . , 

November  p, 

December  p, 

1957-January  p., 


Total 


It  ,205 
5,374 
5,596 
6,883 
6,480 

7,116 
7,718 
7,618 
8,6U4 
9,302 

10,546, 
11,648. 
12,922, 
13,605. 
14,932. 

14,835 
14,992 
15,237. 

15,139. 
15,104, 
I1*  ,932. 
15,014, 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Foreign 
offlolal 


2,244.4 
3,320.3 
3,335.2 
"*,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,956.3 
8,031.9 

7,449.1 
7,783.2  1/ 
7,930.7 

7,9"*5.5 
7,849.2 
8,031.9 
7,724.3 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
l*,335.4 
4,727.5 
5,399.8 

5,325.7 
5,159.7  1/ 
5,250.9 

9,126.7 
5,195.7 
5,399.8 

5,441.6 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

2,015.6 
1,998.0 
2,005.5 

2,015.4 
2,008.0 
1,452.1 
1,804.3 


Payable  in 

foreign 

currencies 


13-9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

45.4 
51.8 
50.5 

51.5 
51.4 
48.8 

44.8 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
l,01fl.7 
827.9 
898.O 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,943.9 

1,628.6 
1,698.2 
1,729.4 

1,824.6 
1,808.5 
1,943.9 
2.046.4 


Payable  In  dollars 


loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
404.5 

331.4 
327.9 
334.0 

332.0 
349.1 
404.5 

456.0 


Other 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,364.7 

1,152.9 
1,179.3 
1,196.9 

1,265.1 
1,291.5 
1,364.7 
1,402.9 


1/  For  the  first  time  certain  accounts  previously  classified  as  "Other 
foreign"  are  Included  in  "Foreign  offlolal." 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
174.7 

144.2 
191.0 
198.6 

227.5 
168.0 
174.7 
187.4 


p      Preliminary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


u.  s. 

Government 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Net  pur- 
chases of 

Calendar  year 

and  notes  1/ 

Bonds  2/ 

Stocks 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

domestic 
securities 

1935-41 

396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,341.1 
884.4 

323.8 
87.O 
20.6 

37.2 
22.1 
13.2 
48.7 

492.4  37 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
l,Ol8.3r 

297.7 
14.0 
11.6 

17.6 
67.3 
39."* 
27.0 

-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-J*7.9 

96.4 

942.1 

-683.O 

302.3 

-82.0 

8.2 

529.0 

-13*  .Or 

26.1 

73.0 

9.0 

19.6 
-45.2 
-26.2 

21.7 

2/ 

8/ 

107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.  lr 

36.6 
19.7 
19.0 

17.1 
21.2 
21.9 
25.9 

2/ 

0^ 
108.3 

141.6 
188.5 
197.1* 
283.6 
296.O 
251.8 

25.5 
23.5 
18.0 

21.5 
19.7 
18.7 
17.0 

H 
u 

H 

..r 
-21.6 
11.7 
15.3 
6.1 
28.7 

35. 3r 

11.2 

-3.9 

1.0 

-4.4 
1.5 
3.2 
8.9 

430.2  37 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619 .2r 

141.2 
140.5 
112.4 

125.9 
122.1 
122.6 

136.7 

841.6  37 

75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,1*33.7 
1,363 .2r 

114.1 
131.2 

78.5 

66.9 
119.5 

88.8 

89.4 

-411.4  3/ 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256. Or 

27.1 

9.3 
33.9 
39.0 

2.6 
33.8 

1*7.3 

9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 

1,447.9 
2,205.7 
3,227.0 
2,790.7r 

501.7 
247.2 
152.1 
180.2 
165.4 
157.8 

211.3 

8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2 ,633  -3r 

kU-3 
168.7 

108.1 

126.0 

206.5 

146.9 
133.4 

626.7 

1942 

46.6 

1943 

27.8 

1944 

210.7 

1945 

-II3.I 

1946 

-334.2 

1947 

-89.I 

1948 

-352.2 

1949 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

314.9 

1953 

-U.5 

1954 

149.3 

1955 

685.2 

157. 3r 

September . . 
October.... 
November  p. 

December  p. 

1957-J«nuary  p.. 

64.4 
78.4 

43.9 
54.2 
-41.1 
10.9 

77.9 

J,/  Through  1949,  Includes  transactions  In  corporate  bonds. 

2/  Through  1949,  included  with  transactions  in  V,  S.  Government  bonds 

and  notes. 
3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 


atooks  and  bonds  is  not  available  far  earlier  years. 

Preliminary. 

Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Tern  Foreign  Securities  by  Foreigners 

(la  millions  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  Booth 


Foreign  bonds 


Pure  bases 


Sales 


Hat 

purchases 


Foreign  stocks 


Purchases 


Sales 


■et 

purchases 


Total 

purchases 


Total 
•ales 


let  purchases 
of  foreign 
•eo  vn-ltlea 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

L951 

L932 

1953 

195* 

1955 

1956  P 

L956-July 

August 

September. . 

October.... 

Rorember  p. 

December  p. 
L957 -January  p.. 


n.a. 

n.a. 
U6.lt 
31*. 3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.4 
495.3 
5*2.5 
792.* 
693.3 
602.0  r 

•7.6 
30.8 
31.8 

173.8 
*4.1 
24.7 

40.6 


n.a. 
372.2 
225.3 
3*7.3 
U90.U 
63*  .3 
291.* 
3U.5 
710.2 
801.0 
677.* 
621.5 
8I1I.3 
509.* 
990.9 

129.* 

6o.4 

42.0 

1*6.3 
88.8 
85.I 

117.9 


n.a. 

7*  .2 
89.0 
-29.2 

265.5 
2"t.5 

-79.8 
9.8 

-121.0 
-3OO.6 
-182.1 

-79.0 

-48.8 

183.9 
-3&S.9  r 

•81.8 

-29.6 

-10.2 

27.5 
-**.7 
-60 .4 

-77.3 


n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393-3 
663.6 
7*3.0  r 

75.9 
6*  .8 
*8.9 
51.6 
37.1 
*5.0 

53.6 


n.a. 
n.a. 

19.8 
22.1 
5*  .8 

65.6 
It2.6 
96.7 
70.8 
198.2 

3*8.7 
329.6 
303.* 
644.9 
877.9 
858.8  r 

97.0 
87.5 
53.7 
*6.7 
38.2 
37.5 
53.0 


n.a. 
3.5 
*.5 
-17.5 

-.* 

lit  .6 
-15.0 

18.0 
-2lt.lt 

-76.lt 

-35.8 

6.8 

-251.6 

-Slit.3 

-115.8  r 

-21.0 

-22.6 

-4.8 

*.9 

-1.1 

7.* 

.7 


4,008.2 
220.5 
*69.6 
3*0.9 
355.* 

821.2 
715.9 
293-3 
ItlO.l 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,3*5.0 

123.5 
95.6 
80.7 

225.5 
81.2 
69.6 

9*  .3 


3,152.6 
227.9 
391.9 
2it7.it 
lt02.1 

556  1 
676.8 
388.2 
382.3 
908.lt 

1,1*9.7 
1,007.0 
92*.9 
1,486.1 
1,387.3 
1,849.7  r 

226.4 
1*7.9 
95.7 
193.0 
127.0 
122.6 

170.9 


77.7 
93.5 

-46.6 

265.1 

39.0 
-94.8 

27.8 
-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 
-504.7  r 
-102.9 

-52.3 

-15.0 

32.4 
-*5.8 
-52.9 
-76.6 


Rot  arallable. 

Preliminary. 

Berlsed. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners^ 

(Foeltlon  at  end  of  period  In  Billions  of  dollars) 


Country 

Calendar  year 

1956 

1957 

1952 

1953 

1951* 

1955 

August 

September 

October 

November  p 

December  p 

January p 

February  p 

Europe : 

91.1 

123.9 

.6 

70.1* 

28.5 

3U2.6 
551.1 

1*7.3 

308.9 

203.1 

110.3 

3.1* 

57.1* 
6.1 

19.2 

91.0 
61*1.8 

8.1. 

1.7 
817.9 

12.0 
218.8 

190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 

898.8 

100.9 

1*65.7 

21*2.9 

118.5 
2.2 

72.1* 
5.8 

36.0 

116.7 
67U.2 

1U.2 

2.0 

708.9 

6.9 

383.5 

"*,733.6 

273.2 

99.8 

.7 

71.1 

1*1.3 

715> 

1,372.5 

112.5 

578.6 

21*9.3 

103  .U 

2.1 

91.3 

7.8 

71.3 

11*1.0 

672 .1* 

8.2 
1.8 

639.5 
8.6 

358.8 

260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

l,U5l*.lt 

175.7 

785.1* 

163.7 

78.5 

2.5 

131.8 

8.1 

iou.1* 

152.9 
756.7 

8.7 

.7 

550.0 

13.0 

197.1 

6,H*3.3 

265.6 

110.1 

.5 

67.9 

56.7 

769.9 

1,759.0 

1*0.6 

901*  .1* 

182.3 

51*  .3 

2.9 

12*  .8 

5.7 

71*  .8 

180.8 

792.0 

7.5 

1.1 

658.8 

9.2 

1*19.9 

6,588.8 

276.5 

116.6 

.6 

6*.0 

5U.8 

755.0 

1,805.5 

11*9.5 

923.8 

167.9 

63.1 

2.2 

131.6 

2.1 

68.1* 

190.1* 

812.2 

1U.2 

.9 

71*5.0 

10.6 

387.8 

6,71*2.7 

299.7 

117.8 

.6 

69.9 

55.5 

73"*. 9 
1,855.0 
158.1* 
939.0 
161.8 

57.3 

2.0 

133.1 

.9 

5"*.9 

202.1* 

79"*. 8 

13.7 

.8 

6l*l*.8 

10.8 

381.5 

6,689.7 

297.0 

121*  .6 

1.1 

67.7 

53.1* 

639.0 

1,81*8.7 

I66.U 

920.0 

131.* 

57.1* 

2.8 

132.6 

.9 

52.1* 

198.5 

796.7 

13.6 

.8 

623.2 

16.2 
336.8 

296.1* 

113.6 

.5 

65.5 

53.2 

627.0 

1,832.7 

176.1* 

927.8 

133.7 

65.3 

3.3 

137.0 

.9 

1*3.2 

217.2 

838.7 

20.1* 

.8 

1,007.1* 

17.0 
267.8 

6,81*5.7 

292.8 

122.5 

.7 

63.9 

5"*  .2 

5*0.9 

1,789.1 

181.1 

9O2.0 

116.7 

68.8 

2.5 

137.5 

1.0 

1*1.7 

229.7 

821.1* 

15.9 

1.0 

859.3 

13.8 

305.3 

6,561.7 

297.1 

132.9 
.7 

Finland ...,..«...,......, 

76.* 
61.3 

*91.5 

1,761.6 

18*. 0 

890.0 

121.5 

66.5 

3.5 

13*  .3 

.9 

*0.3 

228.7 

79*.8 

21.8 

.8 

868.* 

U#    9.    3.  5.* »«..»...»*•«..•... «« 

17.2 
322.5 

Total  Europe 

3,755.5 

5,620.5 

6,1*81.0 

6,516.8 

Canada 

1,U20.7 

1,295.5 

1,535.7 

1,032.2 

1,1*3"*.  8 

135.8 
27.2 

230.9 
92.1* 

125.1 

262.7 
66.1 
59-5 

375.7 
68.2 

100.5 

83.O 

31.1 

81.5 

399.5 

125.5 

2,26U  .6 

l,**3l*. 7 

11*1.3 
25.1* 
259.1 
IO6.3 
123.1 

270.7 
63.6 
52.7 

396.5 
67.1 

103.5 

82.2 

25.3 

76.0 

itOU.7 

121.0 

2,318.6 

1,1*1*0.6 

1,1*1»7.9 

150.3 
27.2 

21*7.9 
85. 1* 

lUO.U 

227.7 
68.6 
55.1 

1*22.1 

67.0 

100.5 
86.2 
20.8 

69.8 

5*0.6 

112.7 

2,1*22.1* 

1,515.1 

11*5.7 
28.6 

226.1 
90.6 

152.9 

211.5 
68.2 
63.7 

1*33.0 
68.6 

108.1* 

87.6 

25.5 

73.3 

1*55.5 

111.2 

1,529.8 

1,56*.8 

Latin  Americal 

138.8 
21*. 5 
72.5 
79.3 

118.2 

301.2 
1*1*  .2 
3*  .3 

231.2 
1*1*  .3 
80.8 
60.9 
25.6 
9!*.l 

1"*5.5 

117.* 
1,612.9 

130.0 
19.1 

101.7 
78.8 

150.2 

3**0.8 
39.3 
37.9 

I83.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 

1,768.1* 

160  J* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.U 
31*. 5 

328.9 
U8.7 
73.8 
83 .1* 
30.1* 
90.3 

193.6 

121*. 1 

1,905.9 

137.9 
26.* 

11*3.1* 
95.2 

130.5 

252.7 
61*. 9 
1*1*. 8 

1*13.7 
1*6.6 

85.7 
92.2 
23.9 
65.O 
26*. 9 
112.1 

11*7.7 
2U. 5 

21*2.1* 
91*  .6 

125.5 

2*9.9 
71.1 
51.9 

1*08.2 
67.2 

105.3 

81*  .1* 

18.8 

72.0 

397.5 

111*. 9 

2,275.7 

138.9 
27.2 

2U1.6 
85.6 

180 .3r 

217.1 
67.2 
65.8 

1*21.2 
66.1 

109.3 

83.6 

36.8 

75.7 

1*1*7.0 

11U.3 

2,377.5r 

1*2.5 
26  8 

2*0.5 

85.7 

170.9 

221  6 

76.0 
69.3 

*13.3 
67.* 

112.2 

Motherlands  V.  Indies  &  Surinam. 

81.9 

39.2 

76.1 

363.0 

119.8 

Total  Latin  America 

1,999.8 

2,350.3 

2,306.0 

Aslai 

38.3 
38.2 
70.9 
61*  .6 
61.0 

19.2 

18.8 

808.0 

5lt.lt 

315.1 

181.0 

167.I 

1,836.5 

36.1* 

37.2 

68.0 

99.0 

39.3 

1*3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 

35.7 
3"*.3 

60.8 

86.9 

100.3 

31.U 

Ul.O 
72lt.9 

95.6 
257.1* 
123.1 
23U. 1 

36.2 
38.8 
55.0 
72.8 

17"*. 5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 

3*3.* 

36.2 

1*6.5 

58.7 

80.7 

151*  .1* 

31.9 

51.3 

1,051*. 1 

98. 1* 
275.* 
11*1.9 
361.1* 

2,391.0 

36.1 

1*9.0 

60.5 

7*.3 

158.0 

35.8 

1*2.6 

1,075.2 

98.0 

278.O 

1U1.6 

361*. 7 

2,1*13.7 

35.2 

52.5 

59.3 

61.1 

179.6 

30.8 

37.9 

1,060.7 

98.5 

280.9 

1U0.3 

365.2 

35.3 

59.2 

61.8 

69.2 

185.O 

22.5 
35.6 
1.0U9.0 
100.2 
273.8 
11*3.5 
377.6 

35.5 
60.5 
66.2 
76.5 
185.7 

19.7 

1*5.0 

1,038.8 

99.1* 

272.1* 

11*3.1 

387.9 

36.1 
62.8 
63.7 
75.0 
179.1 

21.3 
37.* 
1,019.6 
100.9 
269.0 
153.2 
37U.8 

35> 

65.I 

60.2 

76.2 

166.2 

31.5 

38.* 

9*6.9 

101.7 

25*  .2 

161.2 

392.7 

1,895.5 

1,825.1* 

2,189.0 

2,1*01.9 

2,1*12.7 

2,1*30.7 

2,392.9 

2,329.* 

Other  oountrlesi 

U7.2 

118.6 

59.7 
23.6 
86.5 

59.2 
89.6 
U3.3 
38.2 
95.7 

U7.7 
U3.6 
U7.1 
32.7 
9l*.0 

75.1 
Ul.5 
71.6 
52.6 
119.0 

68.5 
1*7.0 
50.3 
33.5 
116.1 

70.5 
1*7.6 
U8.3 
33.9 
122.0 

71*  .3 
U5.1 
1*6 .1* 
33.5 
116.1* 

315.8 
2,015.1* 

82.2 
1*2.2 
1*6.5 
1*2.7 

118.7 

77.1 
1*1*  .2 
50.3 
52.9 
llU.l 

7U  .8 
1*2.2 
51.6 
58.* 
121.8 

80.0 

*3.8 

Unft   

68.7 

62.8 

133.5 

335.6 

l,58l*.9 

10,51*6.1 

326.1 

265.I 
1,769.9 

359.9 

315.1* 

1,998.0 

lU.992.6 

322.3 
2,005.5 

332.1* 
2,008.0 

338.7 

3*8.8 

388.7 

International 

1,629 .1* 
11,6*8.1* 

1,881.1 

1,1*52.1 
11*  ,932. 7 

1,80* .3 

1,681.0 

Grand  total 

12,922.5 

13,605.3 

15,237.6 

15,139.1 

15,101*  .U 

15,01*. 9r 

1*, 786.6 

Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  issue  of  the  "Treasury  Bulletin"    (see  page  62  of 
this   issue). 


2/     1952  as  reported  by  banks   in  the  Second  Federal  Reserve  District 
only. 

p       Preliminary. 
r       Revised. 
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Section   II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Cowi  try 


Calendar  year 


1952 


1953 


195U 


1955 


1956 


August 


September       October 


November  p  December  p 


1957 


January  p 


urope: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

0.  S.   S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

mada 

it  In  America: 

Argentina 

Bolivia , 

Brazil , 

Chile , 

Colombia , 

Cuba 

Dominican  Republic 

Guatemala. ••••••••••...••••••.., 

Mezico 

Netherlands  W.  Indies  &  Surinam, 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America....... 

la: 

China  Mainland 

Formosa 

Hong  Kong....... 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippine  s 

Thailand 

Other  Asia 

Total  Asia 

her  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 

Ml  other 

Fotal  other  countries 

tematlonal 

md  total 


.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

U.U 

1.9 

• 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.U 


212.2 


62.3 


8.2 

5.8 

356.U 

26.U 

Ul.7 

32.5 
1.6 
U.2 

88.6 
1.3 

6.5 

1U.8 

9.1 

1U.3 
36.7 
13.7 


662.  C 


2.6 

7.5 

1.2 

U.3 

.9 

10.2 

15.1 

12.5 

3.3 
2U.6 


89.8 


22  .U 


1.0U8.7 


.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


2k. 3 

2.7 

17.9 

15.7 

70.5 
U.8 
6.8 


235.9 


56> 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 
U.l 

92.9 
2.6 

U.6 

20.2 

8.2 

3.7 

Ul.6 

19.3 


U72.7 


2.6 
5.5 
3.1 
3.7 

.8 

13.8 
22.9 
25.6 


n 


5 
6.1 

2U.7 


UU.8 


8.0 
6.3 

C 

7.8 


2U. 9 

» 

90U.5 

.u 
19.6 

• 

9.7 

2.5 

1U.2 

70.2 

3.3 

19.7 

15.9 

2.1 


U.O 

U.l 

16.2 

1*0.7 

173.5 

1.3 
U.5 


U02.5 


75.6 


5.6 

2.5 

273.5 

1U.1 

107.0 

70.7 
2.6 
3.9 

115.7 
1.1* 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


15 
10.7 

50.0 

.2 

7.3 

6.3 

36.O 


11*3.3 


1U.1 
6.3 
1.0 
5.9 

9.6 


37.0 

- 

1,386.5 

2.0 
15.9 

13.2 

2.5 
12.1 
87.8 

U.5 
29.9 
11.2 

8.8 
.1 

1.5 

• 

U.8 

7."* 
25.7 
77.9 

* 

109.3 
2.0 

6.1* 


1*23.2 


1U3.7 


6.8 

3.8 

68.7 

13.7 

1U3.0 

91.9 

5.U 

5.1 

153.7 

2.6 

16.6 

29.1* 

8.1 

18.1 

iou.e 
33.9 


705.6 


2.5 

5.5 

3.3 

5.U 
.8 

18.0 

10.lt 

102.9 

1.0 

18.8 

8.0 

56.O 

232.6 


U.U 
5.2 
1.5 

8.U 
17.0 


U3.5 


1.5U8.5 


6.6 

17.3 

# 

7.2 
5.0 

6U.7 

120.U 

3.7 

33  .U 

18.7 

15.7 

» 

.9 

* 

8.5 
10.2 
26.5 

62.8 

* 

77.8 

.6 

5.5 


U85.6 


12U.3 


U.6 

U.3 

6U.8 

11.8 

1U7.1 

85.5 

U.l 

6.5 

177.5 

6.3 

11.0 

31.7 
6.3 

29.3 
130.6 

U3.6 


771.7 


2.5 

5.7 

5.1 

5.U 

.3 

22.1 

12  .U 

126.3 

.8 

12.6 

8.U 

72.6 


27U.U 


U.2 
7.7 
2.2 
7.0 

1U.1 


U2.1 

- 

1,698.2 

6.5 

19.2 

.3 

5.9 

5.2 

66.0 

12U.8 

U.8 
35.3 
16.5 

15. U 

* 

1.0 

• 

8.2 
10.2 
27.8 
70.1 

• 

81.1 

.3 

5.U 


503.9 


123.2 


U.3 

3.8 

63.1 

1U.8 

1UU.6 

81.3 

3.6 

6.9 

I8U.3 

6.2 

U.U 

31.7 

8.2 

26.0 

132.9 

U6.1 


776.3 


2.5 
5.7 

u.e 
6.7 

.u 


23 

12 

130, 

1, 

10, 

7, 
7U, 


280.U 


10.9 
7.9 
2.9 
6.9 

17.0 


U5.6 


1,729. U 


9.5 

17.7 

.3 

10.0 

U.l 

66.7 
127.U 
5.3 
28.9 
16.3 
16.1 

* 

1.0 

* 

5.8 
11.6 
28.5 
72.9 

* 

86.3 

.U 
5.7 


51U.U 


175.7 


10.8 

U.O 

6U.8 

1U.U 

150.2 

83.3 

7.0 

7.U 

193.8 

6.3 

U.l 
31.6 
U.3 
17.9 
139.5 

U5.e 


799.0 


2.5 
5.6 
U.3 
5.9 
.U 

21.6 

13.0 

133.6 

1.0 

12.1 

8.5 

80.6 


289.1 


12.5 
7.0 
2.8 
6.7 

17.U 


U6.U 

- 

1.82U.6 

7.1 

21.7 

.2 

9.7 

3.5 

18.6 

133.8 

5.2 

31.9 

13.5 

17.2 

» 

1.2 

• 

5.3 
U.U 

30.U 
72.3 

* 
U5.U 

.3 

6.2 


50U.9 


155.1 


13.1 

U.l 

65.2 

15.2 

1UU.6 

8U.5 

6.7 

6.9 

200.8 

5.3 

U.Q 

32.3 
1U.U 
13.7 
133.9 
U7.2 

799.6 


1.7 

5.6 

3.9 

6.1 

.3 

20.0 

13.3 

158.9 

1.1 

9.0 

8.U 

75.7 


30U.1 


10.6 
6.7 
2.6 
6.5 

18.5 


UU.8 

.1 

1,808.5 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

U.3 

U3.2 

20.9 

23  .U 

• 

1.6 

* 

7.6 

13.1 
28.9 
87.6 

103.8 


.3 
6.3 

567.0 

1*5.3 

15  .U 

U.3 

72.1 

16.2 

1U5.1 

89.8 

6.8 

7.3 

201.8 

U.9 

12.2 

3U.7 

10.9 

1U.9 

1U3.9 

U9.2 


829.3 


1.7 

5.5 

3.8 

5.7 

.3 

20.1 

16. U 

192.7 

.7 

15.6 

9.0 

87.5 


359.2 


10.6 
5.9 
2.0 

7.9 

16.7 


U3.0 

- 

1,9U3.9 

6.2 

29.9 
.1 

12.5 
3.7 

22.6 
168.1 
3.9 
50  .U 
19.8 
22.7 

1.7 

• 

8.7 
12.3 
30.2 
85.O 

108.8 

.1 
6.3 


593.0 


157.6 


15.2 

5.0 

77.3 

21.8 

1UU.8 

99.3 

13.0 

7.6 

215.9 

U.3 

12.8 

33.9 

7.5 

U.5 

1U5.U 

51.9 


867.3 


2.5 
5.5 
5.2 
7.5 
.U 

22.2 

22. e 

206.8 

1.7 

16.9 

10. u 

78.9 


380.7 


U.3 
U.9 
1.8 
8.U 

21.3 


U7.7 

- 

2.0U6.U 

Not  reported  separately  prior  to  March  195U. 
Less  than  $50,000. 


p     Preliminary. 
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Table 

(In  thousands  of 


Section  II  -  Summary  by  Countries 
3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

dollars:  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Hether lands 


Norway . . . 
Poland . . . 
Portugal. 

Rumania. . 
Spain.... 


Sweden 

Switzerland . 

Turkey 

U.S.S.B 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada 

Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Eepublic 

Guatemala 

Mexico • 

Netherlands  W.  Indies  & 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Eepublic  of.. 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


Calendar  year 


1952 


U21 

-11,88 

11 

U8 

-29 

5.U60 

15U 

551 

l»90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 


111,1*67 


191,61*7 


1,268 
358 
281 
1*12 
-836 

170 

1*09 

6 

2,592 

U36 

-6,532 
96 
65 
2,680 
1.591* 
1,687 

U.686 


-203 
1,313 
1*2 
-69 
101 
5U3 
1*91 

If 

-11,1*22 

l!*9 
-382 


-9,535 


-359 

2 

1,021 

1,770 


1,935 


1U.7UI* 


31U.91*!* 


1953 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-U,5!*2 

1*1 

631 

2 

-925 

-521 

57,086 

J*5 

-8 

71,258 

-lU 

-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 
66U 
21 
3,1*50 
1,1*1*3 
3,01*1 


2i*,859 


-153 

853 

-1,"»32 

lUl 

J»9 

-57 
-9U 
3U3 

1/ 
-179 
-180 
877 


70 


99 

11* 

123 

-903 

-222 


-889 


22,TUl 


-11,513 


195U 


1*,060 

I*, 869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-3U, 339 

1,1*61. 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-18U 

77 


1955 


138,928 


-187,195 


-938 
202 
U13 
1,979 
-1*71* 

8U.255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 


113,179 


-1*01* 

-1*20 
5,393 

-ltd. 

-7U6 
-Ul 

-550 
1,063 

21* 

-1,079 

-1U1 

758 


1956  p 


-2,903 

768 

13,311 

25,355 

-28 

118 

-98 

-1,196 

1,923 

-59 

-1,685 

-120,6*5 

8,761 

6,596 

811 

-511* 

-6,891. 

1*22 

17,695 

-1*2 ,3l*6r 

U7,58o 

37,977 

39 

6 

2,261 

1,603 

-361 

- 

663 

1,001 

-1,00U 

-1*7 

U7.W7 

233,935r 

3U6 

-7 

1956 


August 


96,025 

-186 
5,37"* 


329,117 


26i*,825 


930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-11*  1 

2,128 

1,190 

3,016 
SOU 
-157 
198 
669 

7,W*5 


76,166 


3,"*51 


168 
-20 
210 
5*1 
2,326 


3,225 


77,730 


11*9,318 


688 

91*5 

5,300 

789 

15,11*0 

20 

-785 

1,751 

I  8 

15U 

251* 

«*,857 


29,121 


3U9 

32 

128 

-21 

6,076 


6,561* 


-20,561 


685,232 


7,630 
120 
10,3l*0r 


l6l,067r 


122,507r 


3,066 
U92 
1,832 
2,260 
1,691* 

9,087 
778 
-29 

>*,723 

3,903 
-1,789 

670 
-57 

3,72l*r 

3,769 

-26U 


33,859r 


153 

J*38 

5,52!* 

1*9 

■1"*,777 

117 

706 

1,096 

15 

207 

15k 
6,01*8 


-1,11*6 


191 

2 

-213 

287 

3,7"*5r 


l*,012r 


82,062r 


157,3>*7r 


1* 
2,33"* 

11 

-8 

2,520 

-18 

76 

-71"* 

-532 

1*70 

1U 

133 

-368 

11* 

6,131 

3 

11,1*82 
3U8 


21,900 


-17,518 


168 
19 
83 

135 

56 

383 

-3 

53 

-209 

1.61* 

-281 

21* 

-39 

-626 

-6U5 

1,056 


638 


18 

-21 

-1*10* 

-10 

12 

226 

287 

2 

-1*5 

-8 

-35"* 


-337 


-30 

8 

6 

3 

-387 


-1*00 


T-1,151 


78,1*31* 


September 


55 
3,11*5 

56 
2 

2,756 

761 

-3 

-21*9 

31*6 

i*,6l*5 

-2 

621 


October 


^3,913 


1*8 
3,152 

-139 

-5 

1,1*32 

597 

29 

-359 

9"*1 

5,679 

-7 

580 


166 

169 

-136 

-162 

21,116 

23,1*83 

-1.6 

13 

10,259 

11,332 

- 

-1 

-679 

-908 

1*2,813 

U5, 87U 

-8,11*1 

-l,0i*5 

1,129 

281 

108 

16 

579 

-235 

-82 

303 

87 

10U 

79>* 

-59 

38 

-12 

11 

-110 

331 

1,252 

357 

1,5"*0 

1,238 
1*5 

73? 
251* 

31 

-129 

1,096 

1,921* 

-I63 

983 

1*1* 

295 

5,61.3 

7,H*6 

8 

-16 

51 

-2 

55U 

252 

-1 

-67 

U7 

5 

85 

-16 

-7 

76 

50 

51 

70 

j 

51 

21 

2,065 

671 

2,973 

976 

13 

-6 

- 

6 

15 

-17 

11 

3 

-83 

320 

-1*1* 

312 

669 

932 

51*, 195 


November  p 


21.8 
3,060 

6 
-27 

1,531 

61.1 

-1*93 

162 

-5,152 

2,232 

101* 

20 

57 

-1,701* 

10 

-39,709 
-20 
612 


-38,1*22 


-9,530 


-21* 
63 
-50 
896 
270 

1,631 

27 

107 

33k 

1,533 

6?3 
11*0 
15 
1*50 
27I1 
-1*8 


6,291 


20 

-19 

-21.6 

7 

53 

-3 

592 

56 

39 
15 

352 


866 


2 
-10 


-55 
-618 


-681 


386 


-1*1,090 


December  p 


508 
3,067 

-15 

-33 

1,856 

299 

266 

53 

-9,9W» 

1,0U2 

1*9 

269 

-3 
18,239 

U5 

-11*  ,1*75 

1,563 
2,786 
-3,1*72 

-21* 
29 
356 
13U 
232 

875 

-11 

-57 

1,1*13 

611 

1,067 

277 

2 

901 

1,380 
1*32 


7,617 


1,232 
3 
6 

-5 

-L23 

-26 

1*2 

3 
21*2 


1,371* 


10 
3 

69 
952 


1,031* 


1,521 


10,860 


l/     Not  reported  separately  prior  to  March  195*.. 


p     Preliminary . 
r     Revised . 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  united  States) 


Corotry 


Calendar  year 


1952 


1953 


195>* 


1955       1956  P 


1956 


August 


September 


October         November  p     December  p 


1957 


January     p 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,   Federal  Republic  of 

Greece 

Italy 

Be ther lands 


Norway . . . 
Poland . . . 
Portugal. 

Rumania. . 
Spain.... 


Sweden 

Switzerland 

Turkey 

U.S.S.K 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


at in  America: 


Argentina. 
Bolivia... 
Brazil.... 
Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  & 
Surinam. .....•••.«••••• 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 


ala: 
China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia. 


&er  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries, 
tternatlonal 


'and  total. 


3,818 

3,511 

-28 

5,309 

58 

I»,90U 

-506 

1*0 

1,170 
-8,702 

1,3>*5 

-361* 

-318 

67 

"»,706 

-163 

8,73** 

6 

-U,398 

-2 

752 


19,939 


-11*1,019 


116 

78 

6,981. 

2,163 

1,71>* 

5,239 

U8 

168 

U  ,296 

1,115 
1,80U 
296 
1*1*1 
-50 
775 
11*5 


25,332 


535 

1,1*92 

109 

U.869 

12 

-1*6,757 

9,782 

1/ 
1U,32U 

I*  ,320 
1,272 


-10,CH*2 


2,519 

-2 

-1*03 

-5,1*13 

9,280 


5,981 


-118,067 


-217,876 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-I62 

50 

3,H*3 

-6,091 

2,01*8 
-17 
286 
-73 
207 
282 
37.30U 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

5^ 

7,189 

1,562 

1,21*5 

3,089 

-1,007 

127 

5,35"* 

515 
5,065 

31*0 
2,137 
1,633 

1*96 
6,299 


3"*,599 


353 

1 

2,358 

11*0 

136 

25 

-38,172 

U,038 

1/ 
281 

1*31* 
501 


-29,905 


25,959 

-11 

16 

-5,107 

*,956 


25,813 


-61,236 


-72,231 


3,056 
7,2H» 

25,57U 
1,179 

J*  ,670 
1,280 
1,351 
3,991 
-9.  ,81*1 

10,337 

-1*1. 
-9 

62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 


-587 

-6,985 

-3 

15,356 

179 

5,1*01 

l»,662 

60 

1,783 

-21*  ,275 

-20,090 

-231* 

28U 

-7 

-285 

-1,332 

1"*,233 
-85 

-35,235 

-5 
1,61*2 


-58U 

6,007 

-13 

3,1*16 

2,202 

16,539 

19,000r 

2,1*58 

1,065 

-59"*r 

-1,631 

3 

1*1*7 

390 
1*95 
19,302r 


-58,975 

-250 
-61.8 


-9,119 


-1*5,523 


8,629r 


-133,171* 


7U.151* 


-i*52,8llr 


-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 


-1,558 

118 

5,763 

3,621 

1,058 

6,1*69 

523 

228 

9,07>* 

237 

-1,186 

-391* 

1*87 

1,798 

-1,871 

-861 


32,760 


23,506 


22 

220 

2,159 

-18U 

139 

-1U 

-39,992 

6,232 

-1/ 

-133 

-2,387 

-211 


-31*,  11*9 


11,01*2 

3 

60 

-5,61*7 

1,722 


7,180 


-163,886 


-300,388 


56 

358 

5,125 

1*36 

1& 

129 

1.1,736 
601 

-1,9!*9 

-657 

-11,272 


-1*8,725 


1U,850 

6 

-19 

-21,796 

-3>*3 


-7,302 


-26,531* 


-1W* 

21 

6,262 

-62 

1,961 

2,868 

1*2 

-68 

8,005 

3,356 

2,875 

-97U 

9 

580r 

-2,055 

-5,55l*r 


17,122r 


70 

U50 

3,205 

-331 

1*3 

19 

-53,088 

-5>* 

21*5 
1,308 
8,071 


-39,962 


-11,959 

8 

-1 

U69 

6,650r 


-l*,833r 


-32,825r 


30, 1*21*  -50l*,680r 


Hot  reported  separately  prior  to  March  I95U. 


705 

55 

28 

2,00U 

570 

-3 

-789 
692 

11*1 

-7 

1*3 

-5 
1,851* 


-11,160 

3 
115 


-5,75"* 


J*7,590 


-38 

5 

569 

-250 

116 

-88 

36 

-15 

171* 

99 
298 
-1*0 
9 
1.86 
196 
-215 


1,31*2 


11 

5 

115 

6 
17 

-1,518 
1*1 


56 


-1.2U5 


3,018 
3 

61 
365 


3,1*1*7 


-2,1*69 


-52,269 


19 
996 

61* 

58 

2,286 

-1*,817 

-1*2 

231* 

1,525 

-1,885 


-39 
1,118 


-3,« 


180 


-i*,190 


-16,275 


-16 
11* 

1*98 
61 

23U 
60 
26 

210 

29 

106 

25 

-10 

-216 

-257 

-1 


763 


29 

68 
-6 
.1° 
17 
-1,221. 
113 

-3 
5,015 


U,019 


207 

1 

-61* 

-1,012 


1,580 


-l!>,971 


p     Preliminary . 
r    Revised . 


-558 
711* 

1,271. 
2,008 

679 

18,370 

2,502 

131 

51*3 

-629 

3 

59 

-1U 

12 

-618 

2 

-2,637 

2 

112 


21,955 


6,605 


103 
-10 

632 

95 
1*88 

18 

7 

I*  ,31*7 

20 

350 

J*7 

-1 

268 

-1,638 

-5,133 


-501 


18 

1*92 
5 
7 

19 

-3,186 

-828 

56 

1,999 
2,627 


1,209 


1,179 
1* 

-3 

31 

1,706 


2,917 


219 


32,UQl* 


-1*9 
2,086 

152 
-12 

2,79U 

517 

1 

161* 

2,622 

208 
71 

21* 

207 

5,221* 


■♦,051 

150 


18,210 


-58,102 


-97 

II* 

826 

132 

lit 

561* 
12 
-5 

383 

123 

1*76 

10 

11* 
136 
236 

-1*6 


2,792 


15 
-10 

-25 

1*3 
-2 

1* 

-8,626 

62 

12 

2 
1*91* 


-8,031 


-5,695 
1 

9* 
3,029 


-2,571 


-1*5, 8lU 


1,15". 
160 

1,627 

623 

2 

70U 

2,1*35 

178 
16 

107 

-3 

2,791 

1* 

1,91"» 

207 


11,919 


-55,1*21 


-71* 
-5 
1* 
-68 
1U7 
21*2 

-30 
U85 

666 
386 
-186 
-102 
-612 
-319 
-120 


1*31* 


155 

1 

3 

7 

-9,279 

75 


953 


-8,092 


232 


-37 

1,022 


1,217 


-2.98U 


•52,927 


1*66 
2,1*85 

102 

1 

2,013 

2,120 

500 

603 

1,159 

823 

5U 

U5 

-153 

1,372 

-13 

3,191* 


197 


1U,968 
-17,71*8 


-11*6 

997 
311* 
U2 

1*61 

6 
111* 

2 

16 

-29 

-135 

313 

15 

13»* 

2,171* 


7 
-1*9 


-8,185 
70 

5 

5 

-353 


-8,500 


3,905 


-9 
-677 


3,219 


-70,711* 


-76,601 


58 
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.CAPITAL  MOVEMENTS, 


Table  1.- 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  February  28,  1957 

(Position  In  thousands  of  dollars) 


Total 

short-term 

liabilities 

Short-term  liabilities  payable  In  dollars 

Short-term 

To  foreign  banks  and 

official  institutions 

ro  all  other 

foreigners 

liabilities 
payable  in 
foreign 
currencies 

Country 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

Europe: 

297,077 

132,912 

660 

76,1*1*8 

61,278 

1*91,519 

1,761,618 

183,972 

889, 98U 

121,519 

66,508 

3,537 

131*  ,269 

913 

1*0,331 

228,733 

79!»,759 

21,827 

803 

868,1*16 

17,211 

322,1*72 

295,1*61 

78,998 

397 

66,835 

59,088 

1*37,1*26 

1,71*8,169 

172 ,661 

865,358 

97,169 

29,531 

3,176 

102,180 

255 

27,0U7 

221,810 

61*2,121* 

18,065 

530 

590,628 

16,828 
301*  ,851 

5,779,1*87 
1,280,168 

215,823 

35,350 

388 

26,513 

8,216 

253 ,281 
263,935 

20,775 
11*2,371* 

76,1*53 

25,236 

3,132 

98,1.31 

2U3 

26,182 

1.1*,  01U 
27U, 895 

18,1*57 

528 

206,019 

1"*,377 
50,621 

9*»9 

39,800 
32 ,070 

100,191* 

1,333,320 

151,850 

653,237 

2,500 

656 

1>*7,835 
15U.312 

360,696 

177,785 
3,155,201* 

79,638 

1*2 ,699 

9 

522 

18,802 

83,951 

150,911* 

36 

69,71*7 
18,216 

3,639 

1*1* 

3,71*9 

12 

865 

29,961 

212,917 

508 

2 

23,913 

2,1*51 

76,1*1*5 

819,  OUO 

1,616 

53,396 

263 

9,598 

2,190 

52,190 
12,392 
11,311 
21*  ,601 
21*  ,230 

36,857 

361 

32,088 

658 

12,873 

6,81*6 

151,31*1 

2,71*9 

273 

250,750 

383 
17,619 

1,615 

1*2,188 

263 

8,001 

2,1ft 

1*7,385 
10,090 
9,5"*3 
15,991 
17,291 

33,955 
361 

31,667 
658 

12,801 

6,782 
108,671 

2,339 

273 

113,255 

383 
15,016 

1*80,712 

3,657 

573 

1,800 
1,860 
1,768 
8,U*0 
3,839 
686 

80 

1.8 

62 
12,689 

119,858 

2,583 
157,9"»3 

57,276 

106 

13 

2, 316 

179 
15 

775 

7 

860 

2,950 

1,602 

128 

2,019 
3,590 
2,095 

16,655 
1*0 

3 

256 

20 

1 
7,551 

1,021* 
6 

3,005 

1*1.2 

170 
3,100 

2,216 

31*1 

2U 

2 

29,981 

1*10 

17,637 

20 
65,930 

9,122 

518 

15 

1,903 
1,057 

25 
120 

1 

Ull 

77 

1,29** 

113 

27,038 

2 

6,516,766 

1,805,21*3 

701*,  585 
266,872 

1*5,1*06 
16,721 
88,762 
53,670 
51,921 

86,083 
39,085 
1U,712 
96,1*76 
22,822 

100,582 
1*0,795 
15,995 
1*1,950 

103 ,287 
56,318 

32,69"* 

1,561*, 753 

792,733 

"•36,258 
2,500 

300 

35,300 
69,500 
12,000 

5,000 

6,86U 
131,"»6i* 

51,177 

1,299 

73 

22,218 

1*53 

1*1*5 

3,915 

96 

8,919 

1,880 

10,733 

223 

9,ir< 

6,1.86 

703 

8,331 

7"*, 937 

200,1*71* 

17,713 

Latin  America: 

11*2 ,1*88 
26,797 

2U0,1*9>* 
85,703 

170,870 

221,561* 
75,983 
69,296 

1*13,299 
67,358 

112,173 
81,851 
39,21*3 
76,083 

362 ,99^ 

119,820 

97,073 
10,076 

151 ,661* 
32,033 

118,91*1* 

135,1*81 
36,898 
5U.58U 

316,608 
1*U, 536 

11,591 
1.1,029 
23,21*8 
33,817 
259,557 
63,01*1 

1,1*30,1.60 

93,271* 
10,003 

129,1*1.6 
31,580 

118,1.99 

131,266 
36,802 
10,365 

21.5,228 
21,803 
11,591 
1*0,806 
9,135 
27,331 

258,851* 
1*7,796 

1*1*  ,231 
16,683 
83,963 
53,283 
51,321* 

83,996 
39,085 
lit,  700 
95,328 
10,172 
8l,li»5 
35,050 
15,888 
32,957 
93,010 
53 ,215 

1,069 
25 

2,U63 
208 
582 

1,312 

5 

288 

9,700 

17,835 

5,617 

107 

6,971* 

1,687 

1,008 

1.8,880 

9 

Braill 

68 

Chile 

5 

215 

Netherlands  W.   Indies  &  Surinam.... 

27 

316 

150 

1*61 

2,306,016 

1,223,779 

87U.585 

809,050 

1,251 

Asia: 

35,351* 
65,103 
60,178 
76,162 
166,153 

31,1*55 
38,380 
91*6,871 
101,730 
25"*  ,15"* 
161,206 
392,665 

28,858 
58,653 
29,079 
70,1*99 
16U.0U8 

27,023 

35,73"* 

926,500 

100,188 

231,712 

157,903 

366,358 

2,196,555 

71*  ,837 
1*3,305 
66,370 
59,H*7 
100,939 

31*1*, 598 
1,680,979 

28,279 
57,11*0 
26,1*70 
67,850 
22,827 
26,900 
35,1*12 

833,020 
95,252 

20U,832 

28,518 
281,617 

3U2 
1,010 

lUl,l6o 

77,571 
U,l*22 
5,175 

129,116 

75,623 
I»3i*,i*l9 

28,200 
13,160 
1.2,500 
U2,8O0 
75 
126,735 

237 

503 

2,609 

2,61*9 

61 

123 

322 
15,909 

51** 
21,705 

269 
9,118 

5"',  019 

15,600 

7,261* 

236 

2 

1"*,895 

37,997 

6,1.96 
6,1*50 
31,039 
l*,91i* 
2,10>* 

!*,l*32 

2,61*6 

20,361* 

1,51*2 
22,390 

3,303 

26,189 

6,1*96 
6,1*50 
29,871 
i*,905 
2,101. 

"*,399 
2,61*5 

20,339 
1,51*2 

22,089 

3,271* 
25,856 

129,970 

3,1*5"* 

1*51* 

2  2l*9 

3^3»*5 

27,501 

37,003 

1,128 
9 

33 

1 
22 

"*5 

9 

333 

1,580 

989 

1 

5 

3,501* 

1*,U99 

m 

60 

Tti*i<i 

7U9 

1 

- 

7 

- 

52 

. 

lie 

2,329,1*11 

79,970 
1*3,759 
68,657 
62,832 
133,1*63 
388,681 

1,708,117 

131,869 

319 

987 

Other  countries: 

31,037 
22,881 
23,631* 
16,3"*5 

85,969 

i*,538 

U5U 

2,250 

3,350 

31,585 

95 

580 
675 

595 

- 

37 

335 

939 

179,866 

1*2,177 

1,906 

1,680,991* 

81,529 

1,598,850 

600 

15 

- 

15 

- 

- 

1U,  786 ,621 

12,711,967 

5,791,267 

5,882,930 

L,037,770 

2,020,103 

1,657,209 

232,883 

130,011 

5"*, 551 

April  .957 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  January  31,  1957 

(Position  In  thousands  of  dollar*) 


Total 

short-term 

claims 

Short-term  claims  payable  In  dollars 

Short-term  < 
currencies 

Islam  payable  In  foreign 

Total 

Loans  To: 

Collections 
outstanding 
for  own 

account  and 

domestic 

customers 

Other 

Total 

Deposits  of 
reporting 
fryur?  ami 
domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
offlolal 
Institutions 

Others 

Other 

Europe: 
Austria 

6,210 

29,890 

91 

12,474 

3,728 

22,601 

168,083 

3,868 

50,i»19 

19,833 

22,690 

3 

1,713 

0 

8,676 

12.3U8 
30,177 
85,027 

108,751 

96 
6,315 

592,995 

6,202 

29,282 

91 

12,322 

3,705 

16,849 

146,434 

3,866 

•*9,75l 

19,008 

22,542 

1 

1,680 

2 

6,955 

11,793 
22 ,816 
84,937 

40,970 

96 
6,082 

1,305 
1,156 

63 
649 

26 

2,674 

18,412 

133 

17,290 

632 

4 

238 

3,253 

648 

3,086 

81,170 

18,463 

12 

657 
149,871 

14 

7,728 

27 

112 

3,658 
1,791 
331 
6,267 
7,339 
6,964 

19 

2,544 

203 

13,"»79 

14 

5,704 

1 
3,976 

60,171 

837 

8,298 

1 

2,246 

610 

9,106 
21,102 

2,907 
8,927 
7,859 

2,371 

1 

1,203 

2 

199 

4,924 

3,844 

3,753 

10,077 

83 
1,407 

89,757 

4,046 
12,100 

9,315 
3,069 

1,411 

105,129 

495 

17,267 

3,178 

13,203 

220 

959 
6,013 
2,407 

6,726 
42 

8 
608 

152 

23 

5,752 

21,649 

2 

668 

825 

148 
2 
33 

1,721 

555 

7,361 

90 

67,781 
233 

8 
604 

152 

23 

4,081 

21,213 

2 

648 

801 

148 

2 

33 

1,721 

478 

7,345 

90 

57,055 
226 

Belgium 

4 

. 

- 

. 

1,671 

436 

Ttaly 

20 

24 

. 

- 

- 

- 

- 

77 

16 

- 

U.S.S  Jt 

. 

10,726 

7 

485,384 

185,585 

107,611 

94,630 

12,981 

157,636 

15,165 

"•,975 

77,3*8 

21,782 

144,835 

99,254 
12,983 

7,615 
215,897 

S305 
12,831* 
33,881 

7,535 

11,531 

145,388 

51,9"»9 

867,277 

2,l>79 

5>7lt 

5,167 

7,490 

363 

22 ,2>*3 

22, 791* 

206,819 

1,711 

16,862 

10,438 
78,889 

380,729 

110,924 

14,910 
4,975 
76,915 

21,782 
144 ,834 

98,946 

12,983 

7,615 

214,148 

4,305 

12,800 

33,768 

7,535 

11,507 

143,400 

5L,921 

862,344 

20,494 

63,713 

7,861 

18,856 

1,273 

103 

10,719 

4,767 
25,998 

10,910 
9,158 
1,025 

77 ,93"* 
8 

390 
6,391 
3,173 

474 

21,717 

4,423 

46,712 

43,394 

103 

28 

1 
261 

1,378 

113 

24 

1,035 

23 

3,318 

Latin  America: 

6,059 
1,009 

28,907 
7,918 

36,156 

65,994 

967 

140 

84,004 

276 

68 

5,715 

165 

9,147 

17,888 

10,130 

898 
442 

14,231 
2,050 
19,555 

7,147 

401 

819 

32,266 

2,690 

9,515 

5,656 

534 

943 

60,759 

17,197 

6,680 
3,421 

23 ,058 
7,047 

63,125 

1>S895 
2,457 
5,631 

19,944 
1,331 

2,827 
16,006 

3,663 

943 

43,036 

20,171 

255 

433 

1 
308 

1,749 

31* 
113 

24 

1,988 

28 

152 

Brazil w . . . 

405 

Chile 

. 

. 

Cuba 

47 

Guatemala. .......•...•.•.•.....•..•• 

Mexico 

■  ether-lands  Weat  Indies  1  Surinam... 

371 
3* 

- 

- 

- 

953 

5 

274,543 

2,477 
5,460 
1,563 
2,167 
84 

290 

4,231 
61,733 

15,479 

7,747 
68,186 

175,103 

23V35 

2 

13 

2,435 

3,929 

271 

21,837 
1,572 

40,705 

663 

1,182 

2,246 

9,738 

176,463 

176 
1,167 

26 

16,693 

71,893 

1,043 

10 

443 

515 

"*,933 

2,966 

1,967 

Aala: 

2,479 
5,47t 
5,150 
7,268 
363 

22,231 
22,789 
181,680 
1,706 
16,758 
10,438 
78,726 

355,062 

1 

976 

5 
8 

78 

293 

7,349 

87 

2 

287 

17 
222 

1?. 

5 

25,139 

5 

104 

163 

15 
222 

5 
25,139 

104 
163 

- 

Hong  Kong .........    ... 

2 

India. . , 

- 

- 

12 

Israel 

- 

- 

5 

Thailand 

. 

- 

Total  Asia 

169,417 

9,086 

84,593 

91,966 

25,667 

25,648 

19 

Other  countries: 

11,260 
4,942 
1,816 
8,410 

21,311 

'•7,739 

10,313 

4,938 

1,801 

7,857 

20,345 

45,254 

1,170 

38 

924 

1,318 

9,137 

12,587 

6 
12 

618 

1,668 

3,952 
4,573 
802 
5,657 
8,606 

5,185 

315 

75 

264 

934 

6,773 

947 

4 

15 

553 

966 

2,485 

543 

4 

15 

179 

270 

404 

. 

. 

374 

696 

2,304 

23,590 

1,011 

1,474 

- 

- 

- 

- 

- 

- 

- 

- 

2,046,376 

1,858,968 

626,912 

310,377 

440,036 

481,643 

187,408 

167,649 

19,759 

'■' '"':<;; 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  January,  1957 

(In  thousands  of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S. 

Government 
bonds  and 
no  tea 

Corporate  and 
other 

Bands 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

51". 
9,318 

35". 
ft 

9,099 
2,563 
558 
1,782 
9,036 
17,108 

196 

306 

390 

66,81.1. 
1.2 

1.6, 051* 

5 
6,891 

171.07U 

233 

221 

283 

31*8 

H.,902 

1 

11.3 

1,599 
7,691 

5,153 
30,571. 

678 
100 

690 
10 

27 
117 

771 
6 

6 

105 
It  ,65a 

1,888 

59 
9,109 

ft 
5,01*0 

151 

13 

a,9U8 

236 

31 

652 

3,727 

773 
13". 
201 

70 

52  ,621. 

1*2 

25,750 

5 

1,323 

95,73". 

500 
2,252 

75 
1 

101. 

2,292 

500 

606 

1,273 

1,320 

1*8 

11 

53 
U,009 

2,586 

128 

1,115 

28 

3,136 
25 

12U 

2,917 

107 

11* 

87 

19 
3,960 

8,139 
228 

39 
"*,753 

31*0 

1..635 
288 
70 
1,1.27 
6,ft7 
6,266 

73 

M*9 

Ui»9 

31., 79>. 

18 

37,ftl 

251 

729 

97,869 

36 

50 

19 

13 

183 

5,166 

5 

k 

2 
188 

15,530 

11 

81 

151. 

5 
170 

363 

107 

2 

209 
1,939 

l,ft7 

97 

U,27U 

5 
3,751* 

339 
3.20U 

91 

i»6 
1,117 
2,570 

389 
58 

392 

13 

26,070 

5 

12,933 

251 

1.62 
51,699 

3U 
369 

1 

1*51* 
159 

37 
1,085 

555 

1 

1*3 

220 

2,800 

2,ft2 

131 

8,031 

513 

773 
38 

Germany,  Federal  Republic  of... 

90 
1,9'*6 

1*9 

7 

10 

5 

3,797 

13 

5,389 

28 

15,758 

19,899 

21,207 

12,658 

83 ,801 

9,339 

13,280 

15,671. 

ft  ,W*8 

31,060 

97,021* 

1..U25 

11,721* 

17,619 

26,1.86 

36,770 

Latin  America: 

730 

91 

1,919 

1,513 

371 

6,189 

hk 

188 

2,1*16 

l,8i*U 

"*,i*79 
291 
39 
3,927 
3,191* 
1,125 

9 

7 
28 

1*0 

156 

650 

89 

21* 

7U 
2U 

kkk 

32 
2k 
97 
570 
80 

253 
6U 
51 

1,737 

626 

91 

759 

1,029 

253 

".,796 
12 

158 
1,672 

523 
3,36U 

217 

2k 

3,016 

2,605 

616 

37 

1,011* 
289 
117 

608 

ft9 

93 

3d 

11 

15 

1»8U 
357 
180 

3U 

65 

ft3 

1 

301 

6 

3U2 

8 

73'* 
63 

17"* 
168 
189 

1,073 
lot* 

881. 
586 
118 

i*,283 
2 

220 
2,107 

877 
2,011 

396 

171 
2,352 
3,011 
1,875 

U 
1 
7 
1 

1* 
65 

lit 

3 

1,300 
1,399 

176 

26 
2 

1U6 

UO 

33 

117 

182 
28 

92 

9 

20 

678 
101* 
772 
1.65 
105 

3,688 

2 

176 

1,632 
661 

810 

265 

7 

1,912 

2,1*92 

320 

166 

65 
9 
It 

191* 

92 

95 

259 

150 

107 
29 
131 

51 

BollTla 

17 

109' 

2 

251* 

285 

1* 

760 

Netherlands  W.   Indies  &  Surinam 

103 

238 

U81 

10b 

28,360 

979 

19,761 

3,655 

2,228 

20,070 

873 

ft, 089 

1,301 

2,1*08 

Asia: 

29 
2lt 

3,221 
23 
23 

21 

"*9 

172 

162 

29 
3,037 

2,1.89 
2,!*89 

99 
11 

3 
5 

2 
5 

29 

6 

2,676 

23 

12 

21 

1*3 

95 

11U 

2k 

259 

18 
182 

72 
16 

2  7U 

261* 

3 

30 

5 
10 

6 

67 

2,818 

27 

7 

U 

8,200 

22 

77 

It 

805 

5 

3 
9 

2 

2 

7 

8 

6 

56 
2,316 

27  ' 

7 

1* 
10 
17 

20 

k 
160 

337 
8,186 

636 
9,159 

11 

158 

India 

- 

2 

2 

. 

1*1 

. 

1 

6,790 

125 

3,302 

562 

312 

12,037 

17 

19 

2,627 

215 

Other  countries: 

3,936 

1 

85 

2,575 

ft 
10 

5 
236 

21 

1 

66 

2,079 

3,915 
123 

127 

31 

1 

13 

29 

1*,316 

- 

68 

21 

1 

13 

20 

3,321 

10 

1 
15 

m 

- 

- 

Union  of  South  Africa 

8 

912 

6,597 

21* 

2k  1 

2,167 

"♦,038 
2,167 

127 

•*,390 

- 

68 

3,376 

26 

920 

8,920 

5,305 

1,381 

67 

- 

72,881 

- 

- 

- 

72,881 

„ 

305,51*2 

1*8,710 

25,873 

136,705 

1*0,628 

53,626 

30*1,271 

27,01*8 

16,958 

89,1*10 

117,88*. 

52,971 

April  i957 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnancial  Concerns!/ 

(Position  at  end  of  period  In  thousand*  of  dollars) 


Liabilities  to  foreigners 

Claims  on  foreigners 

Country 

1955 

1956 

1955 

1956 

September 

December 

March 

June 

September 

September 

December 

March 

June 

September 

Europe: 

773 

1U ,010 

212 

W»5 

1,129 

13,337 
6,355 
3,U82 
8,033 

15,893 

9,237 

17 

3,239 

1.00 

6,312 

3,862 

9,291 

1,507 

281 

67,096 

29U 

51*7 

816 

19,069 

215 

1,027 

989 

13,969 
5,579 
3,1*32 
6,777 

12,937 

8,295 

20 

1,607 

381 

9,177 

•*,3H* 

7,301 

1,802 

290 

55,121 
30U 
5"»3 

1,197 

30,363 

211 

2l»7 
1*80 

16  ,i»07 
U.822 
3,675 
6,031 

10,01*9 

8,362 

15 

1,028 

18U 

10,210 

3,706 

9,329 

1,"*77 

292 

•*9,30Ur 

322 
603 

1,365 

27,091 

209 

9lU 

1,098 

21,788 
5,317 
3,111. 
7,968 
9,127 
9,890 
11 
1,969 
390 

12,21*7 

"»,152 

7,998 

1,73«* 

31*9 

5"»,033r 

19J» 
896 

1,1*65 

25,'*'*2 

212 

1,227 

9U8 

21,563 
5,561 
3,U68 
9,1*1*1 

10,1*19 

9,3>*7 

17 

1,162 

393 

10,369 

3,<>12 

7,1*91 

1,317 

281 

65,365 

1*27 

890 

1,733 
8,1*21 

837 
3,201* 

99I* 

15,1*23 
17,520 
2,399 
22,1*88 
17,868 

2,328 
96 

1,31*6 
80 

9,300 

6,803 
3,950 

18,327 
55 

5<»  ,1*67 

5,358 
1,889 

3,61*5 

11,21*8 

968 

2,595 

2,101 

18,158 
20,229 
2,257 
23,21*0 
20,01*3 

U,ll*2 
75 

1,I»1U 

62 

11,1*1*5 

5,57** 
6,362 

19,628 
31 

59,"*88r 

3,519 
1,990 

2,071. 
8,030 
903 
6,329 
1,355 

20,978 
18,51.1* 
2,685 
27,986 
18,953 

3,852 
1*,310 
1,669 
170 
8,528 

•*,71"* 
3,852 

17,15*> 
1*9 

62,2i*3r 

i*,i»57 
2,868 

2,508 
8,697 
3,621 
2,500 
1,11*8 

20,978 
17,263 
2,755 
29,78lr 
18,381 

3,167 

11,293 

1,271 

30 

9,783 

l»,9**6 

5,027 

18,033 

76 

58,332r 

l*,281t 
i*,U09 

3,1*67 

9,683 
3,899 
3,617 

1,293 

18,1*82 

19,068 

2,709 

31,073 
21,295 

3.20U 

11,381 
1.60U 

18 

11,263 

U,622 

1*,979 

18,302 

U.S.S.R 

69 

57.9U7 
2,288 

5,065 

165,752 

153,965 

158,36i*r 

171,85l»r 

28,01.9 

180,217 

19U, 886 

2l8,211.r 

221,753r 

228,283r 

235,328 

30,280 

i*,58l 

1,5»1 

11,231 

5,01.2 
5,030 
6,886 
332 
695 
U,U70 

2,882 

7,21*6 
13,887 
156 
"*,95l 
7,1*07 
3,105 

28,111* 

31,098 

33,180 

101,960 

11*.  105 

1,326 

1.2,621 

9,826 
19,133 
13,021 

2,185 

2,51*1* 
27,875 

788 
It, 092 

12,1*77 

2,021* 

3,905 

21,331 

13,363 

190,616 

8,105 

1*92 

732 

7,970 

2,223 

6,996 

6,1*1*2 

16,510 

303 

6,990 

6,976 
10,363 

7"*, 102 

7,1*58 
1,6!*5 
3,226 
7,215 
7,153 

98,1*37 

11,179 

2,898 
36,858 
11,385 
18,728 

15,933 
2,811 
3,310 

28,21*6 

1,293 

U.657 

11,61*1. 

2,376 

5,1*98 

22,118 

15,328 

19U.262 

8,136 
2,050 

933 
6,11*7 
3,1*55 
3,l6lr 
7,019 
15,716 

298 
8,226 

7,057 
10,61*1. 

72,8>*2r 

102,613 

10,81*0 

2,758 

51*  ,313 

11,088 

17,991 

l6,899r 

2,315 

3,293 

30,1*66 

81*3 

l*,921 

11,780 

2,007 

3,970 

22,372r 

13,557 

ll6,39Ur 

8,688 
2,622 

55,1*67 
9,903 

19,690 

l6,508r 
2,703 
l*,070 

31,860 

9U2 

10,7**1* 

19,272 

2,173 

U,683 

27,l65r 

H*,939 

231,1*29r 

8,151 
1,750 
1,337 
9,1*28 
1,76« 
I*,9l6 
8,998 
20,506 
U3U 
8,598 

8,323 
12,271 

86,1.76 

8,036 
2,185 
3,815 
7,107 
10,CJ*6r 

108,606 

Latin  America: 

U,836 
1,628 
10,2U2 
3,895 
1*,101 

6,703 
28l 
995 

U,l8l 

2,lUo 
6,1*52 
16,735 
U26 
U,267 
7,939 
3,021 

3,832 
1,785 
10,275 
U.663 
I*,18U 

5,622 

1U6 

1,051* 

3,1*38 

3,261* 
1*, 156 
17,526 
96 
5,139 
6,51Jr 
3,171 

"*,957 
2,211* 

11,1.31* 
3,852 

1., 767 
5,526 
213 
l,02l» 
3,302 

2,200 
8,150 
15,829 
239 
3,933 
7,519r 
3,086 

5,396 
1,615 
11,827 
l*,88t* 
1*,8U2 

1*,272 

331* 

71*9 

3,721* 

1,857 

3,732 

H*,199 

lW. 

I*  ,82? 

7,952 
l*,12U 

10,183 

2,753 

51*  ,636 
10,687 
18,1*39 

Ik, 580 
2,693 
U,693 

Dominican  Republic... 

35,1*93 
1,108 

9,W*3 
20,11*9 

Betherlands  W.   Indlea 
&  Surlnasi. ............ 

Panama,  Republic  of.... 

2,111* 

6,11*1 

26,903 

Other  Latin  America.... 

11*  ,1*11 

Total  Latin  America.... 

81,1*1.2 

77.8U2 

7U,863r 

78,21*  5r 

1,677 
259 
1,601* 
1»,560 
1,161 

1 ,636r 
1,1*82 
13,767 
1*22 
2,373 
8,986 
5,96lr 

U3,888r 

7,056 
325 
57". 
91"* 

3,911 

12,780 

7U.1.78 

1,592 
276 
1,1*61* 
i*,083 
2,072 

l,96l 

1,198 

15,389 

379 

3,318 

7,829 
5,1*26 

W., 987 

8,799 
31*7 
550 
868 

5,588 

16,152 

209,i»13r 

8,301 
1,059 
1,298 
7,711* 
1,938 

3,1*22 

8,930 

17,822 

202 

6,957 

7,507 
10,11*2 

.  231*  ,1*26 

Aslas 

China  Mainland , 

3,311 
333 
1,129 
3,181. 
1,698 

1,987 
1,7>*0 
6,750 
209 
3,132 

8,1.63 
7,061. 

1,707 
318 
1,105 
U.205 
1,785 

l,501r 
1,688 
6,767 
336 
3,718 

8,1U7 
5,208r 

1,709 

356 

1,501 

>*,500 

1,372 

l,588r 

1,533 

10,330 

380 

2,777 

9,OU5 
5,M8r 

8,119 

1,1*01 

1,237 

9,310 

3,378 

5,1*05 

6,11*5 

Japan . ................. 

Korea,  Republic  of 

20,250 

772 

8,318 

Thai 1  and .......... ,...a 

7,882 

13,1*17 

39,000 

10,615 

U6l 

565 

1,106 

"*,973 

36,l*85r 

8,292 

218 

728 

1,503 

i*,777 

l*0,509r 

75,292 

9,130 
2,181 
3,920 
6,676 
8,71*1* 

30,651 

169 

639,891r 

85,63U 

Other  countries: 

6,553 
U65 
590 
907 

l*,017 

10,1*88 
1,930 
1*,009 
7,561* 
8,51*7 

8,601. 

3,281* 
3,110 

Union  of  South  Africa.. 

7,888 
11,131 

Total  other  countries.. 

17,720 
505 

15,518 
211 

12,532 

26,697 

11*6 

588,1*07 

32,538 

31,l89r 
207 
693,978r 

3>»,017 

- 

177 

211 

33!»,699 

312,13  5r 

317,366r 

33"*,8l6r 

31*9,011* 

6l6,l.70r 

698,222 

1/  As  reported  by  exporters,  Importers,  and  Industrial  and  commercial  con- 
cerns in  the  United  States.  Data  exclude  claims  held  through  United  States 


banks,  and  Intercompany  accounts  between  United  States  companies 

and  their  foreign  affiliates. 

Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  5*-  Short-Term  Liabilities  to  Foreigners  In  Countries  and  Areas 
not  Regularly  Reported  Separately  by  Banks  and  Bankers  ^' 

(Position  at  end  of  calendar  year  In  thousands  of  dollars) 


Country 


1953 


195>t 


1955 


1956 


"Other  Europe" 

Albania 

British  dependencies. 

Bulgaria 

Eastern  Germany 

Estonia. 


Hungary 

Iceland 

Ireland,  Republic  of. 

Latvia 

Li  thuan  la 


Luxembourg . 

Monaco 

Trieste . . . . 


Other  Latin  America 

British  dependencies 

Costa  Rica 

Ecuador 

French  West  Indies  and  French  Guiana. 
Haiti 


Honduras . . 
Nicaragua. 
Paraguay.. 


"Other  Asia" 

Afghanistan 

Bahrein  Islands 

British  dependencies. 

Burma 

Cambodia 


Ceylon. 
Iraq... 
Jordan. 
Kuwait. 
Laos... 


Lebanon 

Nepal 

Pakistan 

Portuguese  dependencies 
Ryukyu  Islands 


Saudi  Arabia. 

Syria 

Vietnam 


Other  countries 

British  dependencies 

Ethiopia  (including  Eritrea). 

French  dependencies 

Liberia 

Libya 


Morocco 

Nev  Zealand 

Portuguese  dependencies. 
Spanish  dependencies.... 
Sudan 


Tangier. 
Tunisia. 


200 

UUU 

616 

n.a. 

1,91,1. 

1,0U3 

7,538 

H.,059 

1,307 

399 

"S003 
3,021 
2,531 


l8,0U2 

13,!«33 

17,726 

586 

9,3"»9 

18,699 

16,005 

5,999 


2,7^5 

589 

9,13>* 

23,026 

2/ 

17,096 

13,76U 

901 

10,082 

2/ 

23,917 
6 

9,722 

5,31U 
n.a. 

18,510 
20,5"»5 
6,923  2/ 


1,572 

9,139 

5,739 

11,817 

2,967 

15,9"t6 

2,071 

U.997 

158 

n.a. 

36,056 
600 


The  data  in  this  table  are  based  on  reports  from  banks  and  bankers   in 
the  Second  (New  York)   Federal  Reserve  District  only,  and  Include  funds 
held  in  an  account  with  the  U.  S.  Treasury.     Area  totals  will  not  agree 
with  those  shown  for  the  corresponding  dates  for  "Other  Europe," 
"Other  Latin  America,"  "Other  Asia,"   and  "Other  Countries,"   in  the 


192 

579 

61U 

1,237 

1,886 

1,001 

8,877 

H»,313 

1,039 

U97 

it,l»86 
5,322 
2,211 


19,035 
15,313 
21,236 
392 
12,70U 

17,33k 

10,282 

3,579 


5,083 

576 

9,781 

29,687 

197 

18,775 
10,032 

755 
10,708 

120 

16,51.6 

1U 

3,806 

1,766 

26,85U 

6l,U7U 

21,539 

8,1U0 


1,UU6 
18,016 
8,719 
5,622 
1,707 

7,61.2 

2,338 

8,300 

520 

n.a. 

35.7U6 
U30 


381 

371 

680 

1,319 

1,788 

1,022 

U,8fc7 

13,7U5 

1,012 

28U 

3,09U 
5,593 
1,367 


16,623 
17,586 
1U,892 
583 
12,116 

9,725 
12,821 
3,576 


"♦,130 
539 

9,797 
19,122 
13,108 

32,918 

lU,68l 

1,210 

3,506 

23,100 

18,036 

W. 

5,685 

1,990 

3*, 033 

79,U86 
13,131 
62,323 


2,1.1.0 
23,669 

8,026 
13,063 

9.895 

1U.81.7 

1,850 

5,3"»0 

686 


33,k71 
673 


n.a. 

361, 

182 

1,222 

n.a. 

786 

3,127 

9,079 

61.8 

388 

13,188 
I.  ,287 
1,1.20 


2U,102 

1U,586 

17,991 

968 

8,888 

10,193 

11,802 

3,985 


5,283 

n.a. 

8,771 

7,0Ul 

17,190 

1.1,220 

16,925 

2,006 

5,3<* 

n.a. 

22,305 

271 

18,761. 

2.682 


n.a. 

17,082 
50,057 


3,769 
2U,l6o 

10,532 

23,669 

3,726 

13,639 

2,187 

2,809 

315 

1.18 

22,1.27 
1.88 


regular  monthly  series   in  the  "Treasury  Bulletin."     Countries  hare 
been  omitted  or  grouped  to  avoid  revealing  individual  accounts  or 
the  foreign  position  of  any  reporting  Institutions. 
2/     Prior  to  195U,  data  shown  opposite  Vietnam  represent  liabilities  to 

Indochina  (Cambodia,  Laos,  and  Vietnam), 
a. a.  Not  available. 
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The  financial  statements  of  corporations  and  certain 
other  buslnsss-type  activities  of  the  United  3tates  Govern- 
ment whVoh  appear  in  the  "Treasury  Bulletin"  beginning  with 
the  August  1956  issue  are  compiled  from  reports  submitted 
to  the  Treasury  under  Department  Circular  No.  966,  Issued 
January  30,  1956,and  Supplement  No.  1,  Issued  June  1,  195b. 
The  regulations  so  issued  are  pursuant  to  Section  llU  of 
the  Budget  and  Accounting  Procedures  Aot  of  1950(31  U.S. C. 
66  b),  and  represent  another  step  in  the  program  of  com- 
prehensive and  integrated  Government  accounting  and  fi- 
nancial reporting  for  which  authority  was  provided  In  that 
aot.  They  supersede  Budget-Treasury  Regulation  No.  3. 
Issued  under  Executive  Order  No.  8512  of  August  13,  V)^, 
as   amended  by  Executive  Order  No.   90S1*  of  Maroh  3,    194-2. 

In  ooverage,  the  new  regulations  require  submission 
of  financial  statements  by  all  wholly  owned  and  mixed- 
ownership  Government  corporations  specifically  included 
In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  846,  S56);  and  all  other  activities  of  the 
Government  operating  as  revolving  funds  for  which  business- 
type  public  enterprise  or  lntragovernmental  fund  budgets 
are  required  by  the  Bureau  of  the  Budget.  Other  activities 
and  agencies  whose  operations,  services,  or  functions  are 
largely  self-liquidating  or  primarily  of  a  revenue-producing 
nature,  and  activities  and  agencies  whose  operations  result 
in  the  accumulation  of  substantial  Inventories,  Investments 
and  other  recoverable   assets,    may  be  brought  under  the 


regulations  as  agenoy  accounting  systems  are  developed  to 
the  point  where  they  are  oapable  of  furnishing  the  financial 
reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Clroular  No.  966  and  Supplement  No.  1.  They 
are  statements  of  financial  condition,  Income  and  ex- 
pense, eouroe  and  application  of  funds,  and  long-range 
commitments  and  contingencies.  All  of  the  financial  state- 
ments required  by  the  Circular  will  be  presented  In  the 
Bulletin.  The  statements  of  financial  condition  are 
published  quarterly,  as  before,  and  appear  as  Section  I  in 
the  series  of  tables.  The  first  data  under  the  new  regula- 
tions are  for  March  31,  1956,  and  were  presented  In  the 
August  1956  Bulletin.  Statements  of  Income  and  expense  and 
source  and  application  of  funds  continue  to  be  published 
semiannually,  and  appear  as  Sections  II  and  III.  The  first 
of  these  statements  under  the  new  regulations  cover  the 
fiscal  year  I956,  and  were  published  In  the  January  1957 
Bulletin.  Long-range  commitments  and  contingencies  will  be 
added  on  a  semiannual  basis  for  a  subsequent  date.  VI thin 
the  sections,  the  agencies  are  grouped  In  separate  tables 
by  type,  as  follows:  publlo  enterprise  and  lntragovern- 
mental funds,  certain  other  activities,  deposit  funds,  and 
trust  revolving  funds.  In  the  first  two  of  these  tables 
the  agencies  are  further  grouped  by  major  functions  In 
accordance  with  the  functional  classification  In  the  current 
Budget  document. 


•:" 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 

Total 

Public   enterprise 
funds  and  intra- 
governmental  funds 
(See  Table  2) 

Certain  other 
activities 
(See  Table  3) 

ASSETS 

191+ ,1+95 
1+  ,650 ,1+00 

853,107 

36,175 

-1+  ,983 

3  ,663 ,932 

18 ,087 

81 ,51+5 

23 ,618 ,989 

2, 21+1+ ,091+ 

2, 771+ ,809 
3,91+8,750 

13  ,950 

18,630,095 

283 ,115 

199,798 

11,036,61+7 

1 ,052 ,102 

960,538 

186,259 
3,11+5,71+3 

81+6,052 
36,175 
-I+.983 

150 ,872 

3,199 
81 ,372 

17,715,131+ 
2 ,21+1+  ,091+ 

2,681,806 
522,269 

13 ,950 
9,61+0,1+83 
186 ,865 
198 ,861+ 
1+, 51+8 ,181 
967,919 
7l+0 ,821+ 

8,236 

1 ,501+  ,657 

Investments : 

7,055 

Securities  of  vholly  owned  Govt,  enterprises..... 

- 

3,513,060 

Advances  to  contractors  and  agents: 

11+ ,888 

173 

5 ,903 ,855 

Accounts  and  other  receivables: 

93 ,003 

3,1+26,1+81 

Loans  receivable: 

8 ,989 ,612 

96,250 

931+ 

6,1+88,1+66 

81+  ,183 

219 ,711+ 

67 ,097 ,032 

37,107,329 

29 ,989 ,703 

LIABILITIES 
Accounts  and  other  payables: 

266,590 
1 ,228 ,963 

101+  ,910 
3,278 

33,513 
203  ,1+82 

36,033 

67 ,198 
1 ,291 ,052 
1 ,391+  ,579 

230,339 
1 ,067 ,590 

33,355 
3,278 

17,327 
181+  ,303 

36,033 

67 ,198 
1 ,291 ,052 
1 ,373 ,956 

36,251 

161 ,373 

Advances  from: 

71,555 

* 

Trust  and  deposit  liabilities: 

16,186 

19,179 

Bonds,  debentures,  and  notes  payable: 

_ 

Others: 

_ 

- 

20 ,623 

1+ ,629 ,591 

1+  ,301+  ,1+25 

325,166 

NET  HJVE3TMHIT 
Private  interest: 

- 

- 

- 

- 

- 

- 

United  States  Interest: 

Interest-bearing  Investment: 

11+0 ,971 

20 ,662 ,971+ 

1+52,831+ 

1 ,283  ,1+1+5 
22  ,588 ,106 
18 ,1+1+2 ,31+7 

7 ,717 ,262 
-7,51+1,856 
-1,278,638 

11+0,971 

16 ,817 ,813 

1+52,831+ 

1 ,283 ,1+1+5 
6,91+8,679 
1+  ,607 ,213 
7,301,632 
-1+ ,71+9 ,680 

3 ,81+5 ,161 

- 

Noninterest-bearing  investment: 

15 ,639 ,1+27 
13 ,835 ,131+ 
1+15 ,630 
-2 ,792 ,176 
-1 ,278 ,638 

Deposits  of  general  and  special  fund  revenues  (-) 

62 ,1+67 ,1+1+7 

32 ,802 ,909 

29 ,661+  ,538 

67 ,097 ,032 

37 ,107 ,329 

29 ,989 ,703 

AHADfSIS.  OF  nnrESTMHST  OF  THE  UNITED  STATES 

70,009,303 
-7,51+1,856 

62 ,1+67 ,1+1+7 

-2 ,81+3 ,022 
1+1+1,01+7 

37,552,587 
-1+  ,71+9 ,680 

32 ,802 ,909 

-2 ,735 ,130 
317,051+ 

32 ,1+56 ,716 

-2 ,792 ,176 

Total  Investment  of  the  United  States  including 

29 ,661+ ,538 

Interagency  items: 

-107 ,892 

123 ,993 

Total  Investment  of  the  United  States  after 

60 ,065  ,1+71 

30 ,381+ ,832 

29 ,680 ,639 

*  Lees  than  $500. 


V'i  W7 


.cokforatiois  aicd  ckrtaui  other  bdsihess-ttpe  AJTivrriBJ. 
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Section  I.- 
Table  2.- 


Statemente  of  Financial  Condition,  December  31,  1956 
Public  Enterprise  Funds  and  Intragovernmental  Funds 

(In  thousands  of  dollars) 


Total 

Major  national  security 

Public  enterprise 

funds 

Account 

Defense  Dept. 

Defense  production  expansion 

Navy  Dept. 

Export-Import 
Bank  of 
Washington 

General 

Services 

Administration 

Agriculture 
Dept. 

Interior 
Dept.    1/ 

Treasury 

Dept. 

Laundry  service, 
Naval  Academy 

ASSETS 

186 ,259 
3 .145 ,743 

846,052 
36,175 
-4 ,983 

150 ,872 

3,199 

81 ,372 

17,715,134 

2 ,244 ,094 

2 ,681 ,806 
522 ,269 

13 ,950 
9 ,640 ,483 
186 ,865 
198 ,864 
4 ,548 ,181 
967,919 
740,824 

37  ,107 ,329 

128 

10 

3 
8 

205 
139 

1 

515 
38,223 

1,572 
15 ,685 

565 

63  ,533 

614,535 

22 
6,677 

89 ,096 
18,004 
45 ,015 

it 

1,201 

15,835 
15 ,676 

6,434 

nveetmonts: 

Securities  of  wholly  owned  Govt,   enterprises 

- 

lvancee  to  contractors  and  agents: 

4,231 

;oounts  and  other  recelrables: 

6,548 

Mne   receivable: 

178,562 

7,501 

90 

_ 

- 

217 

38,738 

818 ,696 

» 

1,360 

188,365 

LIABILITIES 
.counts  and  other  payables: 

230 ,339 
1 ,067 ,590 

33,355 
3,278 

17 ,327 
184,303 

36,033 

67,198 
1 ,291 ,052 
1 ,373  ,956 

4 ,304 ,425 

3 
10 

18 

5 
36 

10 ,660 
9,008 

4,274 

13 ,019 

236 

2,304 

4 

Lvancee   from: 

" 

rust  and  deposit  liabilities: 

Government  agenc lee 

Others. .......................................... 

jdAb,  debentures,  and  notes  payable: 

2 
1 

Others: 

_ 

1,135 

31 

41 

23 ,942 

13 ,019 

236 

3,445 

NET  raVKSTMHTT 
rivate  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

llted  States  Interest: 
Interest-bearing  Investment: 

140 ,971 

16,817,813 

452,834 

1,283,445 
6,948,679 
4 ,607 ,213 
7 ,301 ,632 
-4 ,749 ,680 

186 

37,090 
1,607 

918 ,700 

515 
-124  ,461 

47,336 
-60,355 

24 ,000 

-22,875 

177 ,220 

_ 

Nonlnte rest -bearing   Investment: 

_ 

_ 

_ 

7,700 

Deposits  of  general  and  special  fund  revenues  (-) 

32 ,802 ,909 

186 

38 ,697 

794 ,754 

-13  ,019 

1,125 

184 ,920 

37 ,107 ,329 

217 

38 ,738 

818 ,696 

« 

1,360 

188,365 

ANALYSIS  OF  INVESTMEUT  OF  THE  UHITED  STATES 

37,552,587 
-4 ,749 ,680 

32 ,802 ,909 

-2 ,735 ,130 
317,054 

186 

37,090 
1,607 

919,215 
-124,461 

47 ,336 
-60,355 

-13 ,019 
13  .019 

24 ,000 
-22  ,875 

1,125 
236 

177,220 

7,700 

otal  investment  of  the  United  States  Including 

186 

-3 
3 

38 ,697 
5 

794,754 

-587 
10,660 

184 ,920 

ateragency  items: 

N 

2,306 

otal  investment  of  the  United  States  after 

30 ,384 ,832 

186 

38 ,702 

804 ,827 

« 

1,361 

187,226 

Dotnotes  at  end  of  Table  6. 


(Continued  on  following  page) 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Major  national  security  -  (Continued) 


Intragovernmental  funds 


Defense  Department 


Army  Department 


Stock 
fund  2/ 


Industrial 
fund 


Navy  Department 


Stock 
fund  2/ 


Industrial 
fund 


Marine  Corps 
stock  fund 


Air  Force  Department 


Stock 
fund 


ASSETS 

Cash  In  hanks,  on  hand,  and  In  transit 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net )..... 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  as  sete .................................. . 


LiABiurres 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others .............................. 

Trust  and  deposit  liabilities: 

Government  agenc les 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


NET  INVE3TKENT 


Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-). 


Total  private  Interest. 


United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations ♦•••••••••••••••••••••••••••••••• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  IHVJfciTMlgn'  OF  THE  UIITED  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,   or  deficit  (-) 

Total  Investment  of  the  United  States  including 
interagency  items •• 

Interagency  items: 

Due  from  Government  agencies  (-)...........••• 

Due  to  Government  agencies... 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  items 


697 ,294 


3.026 
7,279,685 


1+27.232 


71  ,340 


8,478,578 


188 ,7-57 


4,861 


193 ,619 


8,284, 959 1 1 


G, 284 ,959 


8,478,578 


8 ,284 ,959 


8 ,284 ,959 
-427 ,232 


7 ,857  ,727 


214  ,039 


1,110 
87,558 


59 ,788 
961 


1,964 


365 ,419 


7,587 
27,925 

2,540 


52,855 


90 ,906 


256,930 
18,243 

-660 


274,513 


365  ,419 


275 ,173 
-660 


274,513 

-60 ,898 
10,127 


223  ,742 


243 ,986 


2 ,206 ,148 
52 ,697 


2,502,830 


3,173 
74 ,942 


3,363 


81 ,477 


706,587 
1,692,549 

22,218 

2,421,354 


2,502,830 


2,399,136 
22  ,218 


2,421,354 

-52,697 
3,173 


2,371,830 


Footnotes  at  end  of  Table  6. 


(Continued  on  following  page) 


82 ,894 


214  ,120 


91 ,363 
559 


18,229 


407,164 


15  ,690 
66,812 

19 
1,622 

12 


114 ,460 


198,615 


237 ,386 
-28 ,991 

154 


208,550 


407,164 


51 ,360 


406,024 


289 


22 ,969 


480 ,642 


12,854 


20G.395 
154 


208,550 

-91 ,363 

15 ,721 


132,908 


186 


13 ,040 


-59,500 
547 ,478 


-20 ,377 


467 ,601 


480 ,642 


487,978 
-20 ,377 


467 ,601 


467 ,601 


27 ,728 
267 ,044 


591 
800 ,331  ■ 


128 ,903 
11 ,420 


20 ,805 
1,256,823 


53 ,716 
92 ,186 


3,936 

240 


38 ,203 


188 ,281 


221 ,300 
929 ,954 

-82 ,712 

1 ,068 ,542 
1,256,823 


1,151,254 
-82,712 

1 ,068 ,542 

-128 ,903 
57 ,652 

997 ,2Q1 


6,000 
202 


6,878 


9,299 


495 
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Section  I.- 
Table  2.-  Public 


Statements  of  Financial  Condition,  December  31,  1956 
Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


ASSETS 

lash  In  banks,  on  band,  and  In  transit 

"uod  balances  vith  the  U.  S.  Treasury , 

investments: 

Public  debt  securities  (par  value). 

Securities  of  vholly  owned  Govt,  enterprises..... 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

.nventorles •■•.••.•......,•.•••.•«••...»....«.•.».. 

Less:     Allowance  for  losses... 

icoounts  and  other  receivables: 

Government  agencies 

Others   ( net) 

<oans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

icqulred  security  or  collateral  (net)......... 

And,  structures,  and  equipment 

Less:  Accumulated  depreciation........... 

ither  assets  (net) 

'otal  assets 

T.TAHTT.I'1'IKH 

accounts  and  other  parables: 

Government  agencies 

Others... 

Advances  from: 

Government  agencies .............................. 

Others 

?rust  and  deposit  liabilities: 

Government  agenc ies 

Others 

)onds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  united  States 

Hot  guaranteed  by  the  United  States 

Ul  other  liabilities  (including  reserves) 

'otal  liabilities 

Hgr  rjWBBBBB 

Private  Interest: 
Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest........................... 

ftil ted  States  interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations ................................. 

Capitalization  of  assets  (net)................. 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

rotal  liabilities  and  lnvestjuent... ............... . 

AHALYSIS  OF  UnTESTMEST  OF  THE  CHITTO  STATES 

Investment  of  the  United  States 

Accumulated  net  income,  or  deficit  (-)..... ........ 

rotal  Investment  of  the  united  States  Including 
Interagency  items 

Interagency  items: 
Due  from  Government  agencies  (-). •••...•. ........ 

Due  to  Government  agencies........... ............ 

Total  Investment  of  the  united  States  after 
exclusion  of  interagency  items.... 

Footnotes  at  end  of  Table  6. 


International  affairs  and  finance 


Public  enterprise  funds 


Mutual 
security 


11 

1.703 


1.715 


1,715 


1,715 


1,715 


Export-Import  Bank 


Regular 
lending 
activities 


5,698 
105 


Liquidation 
of  certain 
RFC  assets 


2  ,665  ,378 


17 

85 


26 
1U0 


1,715 


1,715 


1,715 


32,7742/ 


33  ,312 


1 ,197 ,100 
1 ,000 ,000 

434,966 


2 ,632 ,066 


2 ,665 ,378 


2 ,197 ,100 
434,966 


2 ,632 ,066 
-6 


2,632,103 


3,378 


1,250 


6 
23 ,588 


2,636,0232/         27,125 
130 


165 
80 

1 


31,762 


United 
States 
Information 
Agency  $J 


296 


396 


29 ,617 


L  ,74-8  A2/ 


31.365 


31 ,762 


169 


10 ,919 
11,088 


608 


Intragovern- 
mental fund 


General 
Services 
Administra- 
tion 6/ 


608 


11,600 


-1,120 


10  ,480 
11,088 


31,365 


31,365 


296 


31,661 


11 ,600 
-1 ,120 


291* 


46 


34o 


6 
38 


47 


293 


293 


340 


10 ,1*80 
608 


11 ,088 


293 


293 


-46 
6 


253 


(Continued  on  following  page) 


Veterans'  services  and  benefits 


Public  enterprise  funds 


Veterans'  Administration 


Canteen 
service 
revolving 
-fund 


3,425 
2,679 


3,450 


33 
422 


4,791 

2,399 

35. 

12,435 


38 
1,417 


153 
383 


499 


2,489 


999 
357 

8,589 


9,946 
12,435 


Rental 
etc. ,  of 
quarters  2/ 


1,356 
8,589 


9,9li6 

-33 

191 

10,104 


Civil 

relief 

8/ 


446 


36 


482 


703 
-221 


482 


482 


703 
-221 


482 


482 
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.CORKfR/aiCmS  MKD   CKRPAIH  OTHER  BDSIKESS-TTPl  ALTLVIXUES. 


Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Veterans '   services 

and  benefits 

-   (Cont.) 

Labor  and  welfare 

Public  enterprise  funds 

-    (Cont.) 

Intragovt.    fund 

Public  enterprise  funds 

Intragovt.   funds 

Account 

Veterans'   Administration  -    (Cont.) 

HEW  Dept. 

Labor  Dept. 

Commerce  Dept. 

Veterans' 
insurance 
11/ 

Veterans' 
special 
term 
insurance 

Vocational 
rehabili- 
tation 

Supply 
fund 

Public 
Health 
Service 
12/ 

Bureau 
of 

Employment 
Security  13_/ 

National 

Bureau 

of 

Standards  ill/ 

ASSETS 

39 
1,1+21 

2 
108 

2 

56 
996 

27 ,031+ 

292 

2 
28,379 

601 
107 

1,885 
7,906 

501+ 

187 

29,51+8 

6,1+38 
160 

61 
9 

21+ 

19 
11+ 

26 
13 

1 

983 

1+ 

1+.232 

Investments : 

Securities  of  wholly  owned  Govt,  enterprises..... 

- 

2 

Advances  to  contractors  and  agents: 

33 

1,628 

Accounts  and  other  receivables: 

1+.671+ 

1+8 

Loans  receivable: 

- 

- 

1+3,268 

11,381+ 

359 

1,572 

707 

1+6,680 

72 

987 

1+2 ,861 

T.TABTT.TTTBK 
Accounts  and  other  payables: 

- 

- 

2 

1,01+9 
7,301 

11 
1+ 

1+08 

18 

1,337 

Advances  from: 

52 

10 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Others: 

- 

2,31+1 

* 

_ 

2 

8,31+9 

16 

1+08 

3.759 

NET  INVESTMENT 
Private  interest: 

- 

- 

- 

- 

- 

- 

_ 

" 

- 

united  States  Interest: 

Interest-bearing  Investment: 

3,000 
-1 ,1+28 

28,379 

700 
6 

38,367 
-37 

10 
2 

1+1+ 

579 

- 

- 

Honlnterest-bearlng  investment: 

_ 

5,000 

31+.139 

- 

-37 

Deposits  of  general  and  special  fund  revenues  (-) 

- 

1,572 

28 ,379 
28,379 

706 
707 

38,331 
1+6,680 

56 
72 

579 

39,102 

1,572 

987 

1+2 ,861 

AHAEfSIS  OF  IHVESTMEHT  OF  THE  URITKD  STATES 

3,000 
-1,1+28 

28,379 

700 
6 

38,367 
-37 

12 
1+1+ 

579 

39,139 

-37 

Total  Investment  of  the  United  States  Including 

1,572 

28 ,379 

706 

38,331 

-6,91+2 

1,01+9 

56 

579 

39 ,102 

Interagency  items: 

-1+.671+ 

70 

Total  investment  of  the  tlilted  States  after 

1,572 

28,379 

706 

32,1+38 

56 

579 

31+ ,1+98 

Footnotes  at  end  of  Table  6. 
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.CORPORATIOHS  AHD  CEKTAIH  OTHER  BUSIHESS-TTPE  ALri'lVITlBB. 


Section  I.- 
Table  2.-  Public 


Statements  of  Financial  Condition,  December  31,  1956 
Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Labor  and  welfare  -  (Continued) 


Intragovernmental  funds  -  (Cont.) 


HEW  Dept. 


Public  Health  Service 


Service  and 
supply  fund 


Narcotics 
hospitals  lit/ 


Other  1^/ 


Justice  Dept 


Federal 
Prison 
Industries, 
Inc. 


Agriculture  and  agricultural  resources 


Public  enterprise  funds 


Farm  Credit  Administration 


Federal 
Farm 

Mortgage 
Corp. 


Federal 
intermediate 
credit 
banks  


Production 

credit 

corps. 


marketing 
revolving 
fund 


ASSETS 

sh  In  banks,  on  hand,  and  In  transit 

ad  balances  with  the  U.  S.  'Ereaaury 

vea tmente : 

Public  debt  securities  (par  value) 

Securities  of  vholly  ovned  Govt,  enterprises 

Ifaamortlred  premium,  or  discount  (-) 

Dther  securities  (net) 

ranees  to  contractors  and  agents: 

government  agencies 

others ,  a 

rentorles. • 

Less:      Allowance  for  losses 

lounts  and  other  receivables: 

iovernaent  agencies 

)thers   (net) 

ins  receivable: 

rovemnent  agencies 

Hhers 

Less :     Allowance  for  losses 

tulred  security  or  collateral  (net) 

id,   structures,  and  equipment 

Less:     Accumulated  depreciation 

ler  assets  (net) 

lal  assets 

LIABILITIES 

sounts  and  other  payables: 

Government  agencies 

)  there 

ranees  from: 

Government  agencies 

Hhers 

ist  and  deposit  liabilities: 

Government  agencies 

)  there 

ids,  debentures,  and  notes  payable: 

Government  agencies 

(there: 

Guaranteed  by  the  United  States................ 

Hot  guaranteed  by  the  United  States 

L  other  liabilities  (Including  reserves) 

-al  liabilities 

HgT  CTVESTMEHT 

Ivate  interest: 

Japltal  stock 

accumulated  net  Income,  or  deficit  (-)........... 

.'otal  private  Interest 

.ted  States  Interest: 
Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

lonlnterest-bearlng  investment: 

Capital  stock. 

Appropriations 

Capitalisation  of  assets  (net)...... 

Other 

Accumulated  net  Income,  or  deficit  (-). 

teposite  of  general  and  special  fund  revenues  (-) 

total  United  States  Interest 

Ml  liabilities  and  investment 

AHALYSIS  OF  InVE3TKBTT  OF  THE  miTED  STATES 

restment  of  the  United  States 

tumulated  net  Income,  or  deficit  (-) 

;al  Investment  of  the  United  States  Including 

iteragency  Items 

leragency  items: 

has  from  Government  agencies  (-)................. 

>ue  to  Government  agencies. ...... ................ 

;al  Investment  of  the  United  States  after 
[elusion  of  Interagency  items 

Itnotes  at  end  of  Table  6. 


561 


1,220 
470 


202 
ft 


2,388 


1 
259 


22 
282 


1*50 
1,51+0 

115 


2,105 
2 ,388"" 


21+ 


2l+7 


65 


301). 
171 
^2_ 


508 


53 


53 


13l+ 
52 

269 

J+55_ 

508 


311+ 


91+ 
9 


183 

75 

2_ 

528 


51 
21 


92 


71+ 
239 


216 

71+ 

290 
~528 


53 
3,113 


8,257 


3,521+ 
35 


12,621 

5,519 

25 

22 ,109 


385 

1,123 


19 


376 


1,991 


5,009 
15 ,109 

20,118 
22 ,109 


838 


9,622 
10 ,1+60 


1 
50 


285 


336 


10,111+ 


10 ,121+ 

~10  .1+60 


15  ,903 
7,1+62 

59 ,521+ 

217 


12,1+1+2 


13  ,950 
733  ,61+6 


507 
507 
1+75 


81+3  ,618 


51 
10 ,030 


7 
902 


720 ,635 
1,672 

733 ,296 


60,000 


50,322 


110 ,322 
81+3 ,618 


338 


39,802 


33 
,830 


206 
206 
_J6_ 


1+2,21+1 


3 
1+2 


5 
12 


199 


262 


29,235 


12,71+1+ 


1+1,979 
1+2 ,21+1 


38,576 


11+7 ,311+ 


21+ 


185  ,913 


500,000 

-311+  ,087 

185 ,913 
185  ,913 


1,990 
115 

2,105 

-1+70 
1 

1,636 


186 
269 

1+55 


1+55 


216 
71+ 

290 

-9 

11+3 

1+21+ 


5,009 
15 ,109 

20,118 

-3 ,521+ 
1+73 

17,067 


10 
10 ,111+ 

10,121+ 


10,125 


60 ,000 
50 ,322 

110 ,322 

-13  ,950 
58 

96,1+30 


29,235 
12,71+1+ 

1+1 ,979 


1+1 ,987 


500 ,000 
-311+ ,087 

185,913 


185 ,913 
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.CQRFORAnOBS  AHD  CKRTAH  OTHER  BOSIHESS-TYFE  ALTJLV1TUB. 


Section  I.- 
Table  2.-  Public 


Statements  of  Financial  Condition,  December  31,  1056 
Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Agriculture  and  agricultural  resources  -  (Continued) 


Natural  resources 


Public  enterprise  funds  -  (Continued) 


Intragovernmental  funds 


Agriculture  Department 


Commodity 

Credit 

Corporation 


Farmers'  Fed.  Crop 
Home  Admin-  Insurance 
istration  i^/Corporation 


Disaster  loans 
etc.  ,  revolv- 
ing fund 


Agricultural 
Research 
Service  lit/ 


Working 
capital 
fund 


Forest 
Service 

M. 


Pub.  ent.  funds 


Interior  Dept. 


ASSETS 

Cosh  In  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury..... 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  vholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net)............. 

Advances  to  contractors  and  agents: 

Government  agenc les 

Others 

Inventories 

Less:     Allowance  for  losses..... 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net ).... 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment.... 

Less :  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABUJTTES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies • 

Othere 

Trust  and  deposit  liabilities: 

Government  agencies 

Others J • 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States.... 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

war  ctvestmhtt 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-) 

Total  private  Interest........... 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  Investment: 

Capital  stock. •• 

Appropriations 

Capitalization  of  assets  (net) 

Other •• 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment 

ABALYSIS  OF  IHVJSJIMHtT  OF  THE  UHITZD  STATES 

Investment  of  the  United  States 

Accumulated  net  Incense,   or  deficit  (-) 

Total  lnree-tanent  of  the  United  States  Including 

Interagency  Items 

Interagency  items: 

Due  from  Government  agencies  (-)...... 

Due  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table  6. 


7,951 
26,712 


5 ,892 ,784 
2 ,21+1 ,761 

1 ,71+5  ,870 
359,661 


2,348,891  18/ 
112,503 

243 ,043 

71 ,022 

119 ,706 


8,319,331 


19 ,198 
196 ,723 


654 
17 ,705 


877,692  18/ 


1,111,972 


100 ,000 
11,640,000 


-4,532,641 


7,207,359 


8,319,331 


11,740,000 
-4,532,641 


7,207,359 

-1 ,745 ,870 
19 .852 

5,481,341 


389 

1,050 


494 

6,154 
148 

12 

8,247 


824 


824 


2,545 

1,000 

3,878 

7,423 
8,247 


25 
28,233 


93 
1,714 


419 

419 


30 ,065 


93 
6,512 


109 
5 


123 
,842 


3,545 
3,878 

7,423 


7,423 


40 ,000 
101 ,482 


-118,259 


23 ,223 


30,065 


141 ,482 
-118,259 


23 ,223 

-93 
202 

23,332 


5,795 
67,764 


3,655 


23 

2,912 


81,705 

18 ,760 

50 


109 
143  ,253 

5,981 
2,015 


7,996 


205 ,494 
364 

-70 ,601 


135,257 
143 ,253 


378 


77 
488 


414 
252 


1,105 


109 


51 


195 


443 


205  ,858 
-70 ,601 

135 ,257 

-23 
2,015 

137 ,249 


300 
203 


159 


663 


1,105 


313 


272 


408 
3 


637 

356 

6 


1,283 


135 
31 


503 
159 


663 

-488 
160 


141 
307 


400 
510 

66 


976 


1,283 


251 


2,707 
1,334 


1,791 


910 
66 


335 


976 

-408 
135 


703 


26 


89 


1,734 
-33 

1,702 
1,791 


1,734 
-33 

1,702 

-96 

2_ 


1,609 


(Continued  on  following  page) 
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.CORPORATIOIS  AHD  CERTAIN  OTHER  BUSHIESS-TTPB  AUTIVITUES. 


Section  I.-  Statements  of  Financial  Condition,  December  31,  1966 
Table  2.-  Public  Enterprise  Fund6  and  Intragovernmental  Fund6  -  (Continued) 

(In  thousands  of  dollars) 


Natural  resources  -  (Continued) 


Public  enterprise  funds  -  (Continued) 


Interior  Department  -  (Continued) 


Bureau  of 
Indian  Affairs 


Loans 


Bureau  of  Reclamation 


Fort  Peck  pro- 


ject, Mont.  12/  r.  fund  20/ 


Colorado 


Bur.  of 
Mines 

21/ 


Saint 
Lawrence 
Seaway 
Dev. 
Corp. 


Tennessee 

Valley 

Authority 


Intragovernmental  funds 


Interior  Dept. 


Off.  of  the 
Secretary 

ik/ 


Defense  Dept. 


A  rrn.y 
Department  J?J 


ASSETS 

ish  In  banks,  on  hand,  and  In  transit 

ind  balances  with  the  U.  S.  Treasury 

ovestments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

unamortized  premium,   or  discount  (-) 

Other  securities  (net) 

lTances  to  contractors  and  agents: 

Government  agencies 

Others 

sventories 

Less:     Allowance  for  losses 

soounts  and  other  receivables: 

Government  agencies 

Others  (net ) 

sane  receivable: 

Government  agencies. 

Others 

Less:     Allowance  for  losses 

squired  security  or  collateral  (net) 

snd,  structures,  and  equipment 

Less :     Accumulated  depreciation 

ther  assets  (net) 

ytal  assets 

Li/Biums 

scounts  and  other  payables: 

Government  agencies 

Others 

Ivances  from: 

Government  agencies 

Others 

rust  and  deposit  liabilities: 

Government  agencies • 

Others 

anda,  debentures,  and  notes  payable: 

Government  agenc les 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

LI  other  liabilities  (including  reserves) 

otal  liabilities 

WET  IHVjgTMEST 

rivate  Interest: 
Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest 

sited  States  interest: 
Interest-bearing  lnvesljaent: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  investment: 

Capital  stock. 

Appropriations. 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

otal  liabilities  and  Investment. 

ANALYSIS  OF  raVESflMillT  OF  TEE  UNITED  STATES 

□vestment  of  the  United  States 

ccumulated  net  Income,  or  deficit  (-) 

otal  Investment  of  the  United  States  including 
Interagency  items 

nteragency  items: 
Due  from  Government  agencies  (-)................. 

Due  to  Government  agencies.......... ...... ....... 

otal  investment  of  the  united  States  after 
ixcluslon  of  interagency  items 

otnotes  at  end  of  Table  6. 


8,239 


7,539 
1,236 


Hi,  51+2 


13 ,800 

2,381 
-1 ,639 

14,542 
II4.  ,514-2 


1,018 


36 

160 


12 ,088 
1411 
314-7 

13 ,319 


18 
122 


29 


168 


3,085 
1,858 

964  22/ 
7,244 


13,151 
13 ,319 


I0i  lUO 


23 

11 


500 


441 

12 

2,646 

14,548 


33 
312 


53 


398 


13 ,000 
1,150 


14,150 


6,538 


460 
500 


18 ,602 
7,887 
1,207 


19 ,429 


440 


262 
234 


11,946 
2,891 

3.355 


18 ,193 


14 ,548         19 ,429 


131 


668 


37,350 
38,216 


257 
5,595 


563 


6,416 


31 ,800 


31 ,800 


38 ,216 


69 
111,858 


17 

37,951 

520 

22 ,098 
12,130 


2,046,175 

284 ,494 

83,913 

2,029,197 


1,331 
25,982 


2,010 
624 


9.975 
39 ,922 


1 ,733  ,289 
45,544 

210,442  24./ 


1 ,989 ,275 
2 ,029 ,197 


191 


84 
293 


182 

77 


673 


23 

56 


71 


150 


300 
175 


48 


523 
"677 


36,423 


8,652 


14,097 
1,264 


184.946 
80 ,091 

165 ,291 


830 
6,698 

1,323 


22,517 
31.368 


25,241 
104,195 

4,488 

133 ,924 
165 ,291 


16,181 
-1,639 

14,542 


14 ,542 


5,907 
7,244 


13,151 


-36 
18 


13 ,133 


14,150 

14,150 

-23 
86 

14,213 


14 ,837 
3,355 


18,193 

-500 
767 


31 ,800 

31 ,800 
257 


1,778,833 
210 ,442 


1 ,989 ,275 


-22 ,098 
3,341 


475 
48 


523 

-293 
23 


18 ,460 


32,057 


1 ,970 ,518 


253 


129,436 
4 ,488 

133 .924 

-14 ,097 
2,153 

121 ,980 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.- 
Table  2.-  Public 


Statements  of  Financial  Condition,  December  31,  1956 
Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Commerce  and  housing 


Promotion  of  water  transportatio 


Public  enterprise  funds 


Commerce  Dept. 


Inland  Water-  Federal  ship  j  Vessel  oper 


ways  Corp. 


mtge.  ins.  25/  ations  25/ 


War  risk 
ins.  25./ 


Panama 
Canal 
Company 


Intragovernmental  funds 


Treas.  Dept. ,Coast  Guard 


Supply 
fund 


Yard 
fund 


ASSETS 

Cash  in  tanks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less :  Accumulated  depreciation 

Other  assets  (net)..... 

Total  assets 

LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  lee 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

NET  INVESTMHTT 

Private  interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-) 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honinterest-bearing  investment: 

Capital  stock •  •  •  • 

Appropriations • 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  ( -) 

Total  United  States  Interest 

Total  liabilities  and  Investment 

ANALYSIS  0?  DiyESflMBlT  OF  TEE  UNITED  STATES 

Investment  of  the  United  States 

Accumulated  net  income,  or  deficit  (-) 

Total  Investment  of  the  United  States  Including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-)............ 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  interagency  Items 

Footnotes  at  end  of  Table  6. 


4,639 


145 
7,779 


12,564 


573 


578 


,000 
,298 
,312 


,564 


212 


212 


2,239 
21 ,741 


182 
6,002 


2,717 
693 


121 
33 ,695 


1,162 
1,640 


707 


3,510 


30 ,186 


30,186 
33,695 


262 


266 


263 


ML 
266 


4,754 
24  ,477 


8,327 
1,758 

1,561 
1,780 


678,573 
280 ,888 
14 .777  , 


451 ,604 


5,042 
2,319 


629 

788 
22 


19 ,849 


28,649 


342,465 


80 ,490 


422,955 


451 ,604 


3 
2,765 


1 
3,565 


1,056 
33 


7,423 


736 
659 


1,395 


140 


6,029 
7,423 


2,401 


,065 
93 


11 ,722 

4,478 

112 

15 ,923 


256 
285 

5,475 


302 

34 


421 
6,774 


8,935 
215 

9,149 
15 ,923 


,298 
,312 


11 


,986 
5 


11,991 


30,186 


30,186 

-2,717 
1,162 


28 ,631 


263 


342,465 
80 ,490 


140 


263 


422 ,955 

-1 ,561 
5,830 


263 


427 ,224 


6,029 

-1,056 
736 


5,709 


8,935 
215 

9,149 

-93 
6,033 

15,089 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Fund6  and  Intragovernmental  Fund6  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and 

housing  -  Public  enterprise  funds  -   (Continued) 

Community  development  &  fa 

cilities 

Public  housing  programs 

Other 

aids  to  housing 

Housing  and 

ioroe  Finance  Agcy. 

Veterans'   Admin 

Housing  and  Home  Finance  Agcy 

Office  of  the  Administrator 

Public 
Housing 
Adminis- 
/  tration 

Direct 
loans 
to 
veterans 

Office  of  the  Administrator 

Public  facil- 
ity loans 

Public  works 
planning 

Urban 
renewal 

Community 
disposal  28 

College 
loans 

Liquidating 
programs  29/ 

ASSETS 

31+6 

2 

1+9 

11,591+ 

28 
363 

88 ,012 

912 

1+2 ,779 
1,1+63 

1,685 

it 

723 

3 
86,263 

30 

152 
1,678 

105 ,976 
728 

61,173 

15 ,795 

131+  ,623 

373  ,375 

201+  ,069 

1+96 

1+63 ,781 
513 

1 

11,885 

1,265 

11+6,756 
365 

33 

37 ,791+ 

Investments : 

Securities  of  wholly  owned  Govt,  enterprises 

- 

_ 

Advances  to  contractors  and  agents: 

13U 

1+32 

Accounts  and  other  receivables: 

572 

3,988 

Loans  receivable: 

162 ,122 

3,171 

1+82 

189 ,119 

21+ ,01+1+ 

397 

11,986 

130 ,21+0 

2,1+08 

668 ,860 

159,51+1 

1+15,550 

T.TflHTT.rrTHS 

Accounts  and  other  payables: 

105 

1 
106 

- 

71+2 

666 
1,1+09 

221+ 
78 

1+61 
32 ,282 

15 

1,218 
33  ,977 

5,387 
6,561+ 

1+62 
12,1+11+ 

2,239 
3 

210 
2,1+51 

112 

2,077 

Advances  from: 

Trust  and  deposit  liabilities: 

1,510 

Bonds,  debentures,  and  notes  payable: 

Others: 

885 

- 

302 

l+,582 

NET  IflVJSJJMHfT 
Private  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

United  States  Interest: 

Interest-bearing  Investment: 

500 
-209 

12 ,000 
-11+ 

1+8 ,000 

157 ,000 
-76 ,169 

2,1+27 
-321 

53 ,000 

1,000 
1+67 ,383 
238 ,013 

-1+19,998 

630 ,900 
25  ,51+6 

157,857 
-767 

_ 

_ 

Koninte  rest -bearing   Investment: 

1 ,606 ,998 

270,888 

-1,106,1+86  20/ 

-360,1+33 

Deposits  of  general  and  special  fund  revenues  (-) 

291 

11 ,986 

128,831 

2,106 

339 ,399 

656,1+1+6 

157,090 

1+10 ,967 

397 

11,986 

130 ,21+0 

2,1+08 

373 ,375 

668 ,860 

159,51+1 

1+15,550 

ahaixsis  or  ihvestmeht  of  the  united  states 

500 
-209 

12 ,000 
-11+ 

205 .000 
-76 ,169 

2,1+27 
-321 

759,396 
-1+19,998 

630 ,900 
25,51+6 

157,857 
-767 

771 ,1+00 

-360,1+33 

Total  Investment  of  the  United  States  including 

291 
105 

11 ,986 

128,831 
71+2 

2,106 
221+ 

339,399 

-152 
1+61 

656,1+1+6 
5,387 

157 ,090 
2,239 

1+10,967 

Interagency  items: 

-706 

112 

Total  investment  of  the  United  States  after 

396 

11 ,986 

129 ,573 

2,330 

339 ,707 

661 ,833 

159,329 

1+10 ,373 

Footnotes  at  end  of  Table  6. 
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.COKPORATXOSS  AHD  CERTAIN  OTHER  BOSIHESS-TIPB  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and  housing  -  Public  enterprise  funds  -  (Cont 


Other  aids  to  housing  -  (Cont.) 


Housing  and  Home  Finance  Agcy.  -(Cont. 


Fed.  Natl ■ Mortgage  Assoc. 


Management, 
etc.  21/ 


Special  asst. 
functions 


Federal 
Housing 
Adminis- 
tration 


Federal  Home  Loan  Bank  Board 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


Revolving 
fund 


HOLC 
(liquidated) 


Other  aids  to  business 


General 
Services 
Administra- 
tion 

22/ 


Interior 

Department 

22/ 


ASSETS 

Cash  in  banks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises..... 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  ( net ) 

Loans  receivable: 

Government  agencies 

Others 

Less :     Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less :     Accumulated  depreciation. 

Other  assets  (net) 

Total  assets 

UABLLTTrES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  ies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States...... 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

NET  UTO3TMEHT 

Private  interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest 

United  States  interest: 

Interest-bearing  inveslment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investment: 

Capital  stock. ••• 

Appropriations • •  •  • 

Capitalisation  of  assets  (net) 

Other • 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 

ANALYSIS  OF  CTVCTMan:  OF  THE  lOTTED  STATES 

Investment  of  the  United  States 

Accumulated  net  income,  or  deficit  (-) 

Total  investment  of  the  United  States  including 
interagency  Items 

Interagency  Items: 
Due  from  Government  agencies  (-)................. 

Due  to  Government  agencies........ ....... ........ 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  6. 


317 
1,4-81 


22 ,010 


19,615 
9,650 


2,^17,831 

23  ,596 
405 
216 

13 


2 ,494 ,702 


19 ,926 
7,481 


69 
23 ,924 


570 ,374 
481 


622,255 


1,796,288 


76,159 


1 ,872 ,447 


2 ,494 ,702 


277 


,560 

94  2k/ 


5,762 


35 
2 


67 


103 


5,080 


580 


5,659 
5,762 


876 
23 ,997 

462 ,002 

14,165 

-3 ,767 

469 


241 
,175 


171 ,801 

2,589 

1,496 

92,688 

769 ,739 


662 
11,137 


1,330 
11,347 

36,033 

66,438 

123  ,472 
250,418 


20,310 
499,012 


519 ,322 
769 ,739 


1,U79 
979 

257,690 

-1,466 


8,358 


228 
81 
81 

214 


267 ,082 


10 
25 


9 
12 


13 ,341 
13 ,397 


40 ,971 


212,714  21/ 


253,685 
267 ,082 


242 


79 

10 


12 
585 


229 

229 

2 

930 


29 
249 


126 


519 

930 


605 


605 


88 


475 
43 


605 


930 


605 


3 
5,575 


28 


811 


279 
3 


10 ,340 

5,308 

403 

12,134 


2 

452 


477 


932 


17,366  2k/ 
-6,163 


11 ,202 
12 ,134 


1,796,288 

76,159 


1 ,872 ,447 

-41,625 
19,995 


1 ,850 ,817 


5,080 
580 

5,659 

35 
5,694 


20 ,310 
499 ,012 

519 ,322 

-14,406 
38,025 

542,941 


40,971 
212 ,714 


253,685 


19 


253 ,704 


-12 
155 

143 


17 ,366 
-6,163 

11,202 

-307 
2 

10,897 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars)  ^ 


ASSETS 

:ash  In  banks,   on  hand,  and  In  transit 

tad  balances  vith  the  U.  S.  'treasury 

Investments : 

Publio  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies • • 

Others •••• 

Inventories • 

less:     Allowance  for  losses 

Acoounts  and  other  receivables: 

Government  agencies •• 

Others  (net)....... 

Loans  receivable: 

Government  agencies ••• 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment........... 

less:      Accumulated  depreciation. 

Other  assets  (net) 

Total  assets ....................••••••••«•••••• 


LIABILITIES 


Accounts  and  other  parables: 

Government  agencies. ••• 

Others • ••• 

Advances  from: 

Government  agencies 

Others...... ..............••♦••••••• 

Trust  and  deposit  liabilities: 

Government  agencies... 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


HE  XBVX9BOT 


Private  interest: 

Capital  stock •••• 

Accumulated  net  Income,  or  deficit  (-). 


Total  private  Interest. 


Commerce  and  housing  -  (Continued) 


Other  aids  to  business  -  (Continued) 
Public  enterprise  funds  -  (Continued) 


Small  Business  Admin. 


Revolving 
fund 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investment: 

Capital  stock. 

Appropriations .•«•••••••••.•»••••••••••.••••••• 

Capitalisation  of  assets  (not) 

Other •  •• 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest 

Total  liabilities  end  lnveet»ent ...» 


32 

58 ,007 


Small  defense 
plants 


631+ 


107 ,753 

3,80^ 

33 

2,227 

164, 884 

1,293 
12 

40 


158 


1,503 


AHAgSIS  OT  TKVKHMBrT  OF  THE  UNITS)  STATES 

Investment  of  the  United  States 

Accumulated  net  income,  or  deflolt  (-) 

Total  investment  of  the  United  States  including 
interagency  items ...............»••••••• 


Interagency  items: 
Due  from  Government  agencies  (-). 


> 


Dub  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  Items............. 


104 ,205 


70 ,795 


-11 ,619 


163  ,381 
164,884 


175 ,000 
-11 ,619 


163  ,381 


1,261 


108 


1,3 


-132 


Treasury  Department,  Office  of  the  Secretary 


Fed.  Facil- 
ities Corp. 


1,500 


82 
22 ,621 


1,500 
-132 

1,368 
-108 

1,260 


RFC 
28/ 


1,195 
55,277 


Smaller  War 
Plants  Corp.  38/ 


7,156 


8,515 
224 


45 ,029 
33 ,749 
10,085 

59 ,964 


52 
1,726 


37 
3 


107 


39 
2,604 


88,500 

19,838 

1,879 

169 

169 


129 ,866 


1,925 


17 
174 


981 


1,279 


1,368 
1,368 


58,039  10/ 


58,039 
59,964 


100 ,000 


28,587 


128,587 


129 ,866 


58,039 


58,039 


-8,515 
89 


49,613 


100 ,000 
28 ,587 


128,587 


128 ,602 


157 


26 


RFC  liq.  World 
War  II  assets 


766 


38  ,200 


-37 ,436 


764 


766 


7,066 


Defense  prod,  guarantees 


Atomic 
Energy  Commn 


_ 

6 

89 

3,519 

941 
487 

40 

6,391 
3,425 

13 ,570 


81 
150 


19 


250 


38 ,200 

-37 ,436 

764 


76J+ 


13,320  10/ 


13  ,320 
13 ,570 


13 ,320 


13 

.320 

-6 
81 

13 

,395 

282 


Commerce 
Dept. 


282 


282 


282 
282 


282 


282 


282 


Footnotes  at  end  of  Table  6. 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intra governmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and  housing 

-   (Continued) 

Other  aids 

to  business  -   (Continued) 

Reg.    com.  &  fin. 

Civil 

defense 

Account 

Public  enterprise  funds  -    (Continued) 

Intrago vt . fund 

Public 

enterprise  funds 

Defense  production  guarantees  -    (Cont.) 

Commerce  Dept. 

Health,  Education, 
and  Welfare 
Dept.   22/ 

Federal  Civil 
Defense  Admin, 

Treas.    Dept. 

Air  Force 
Dept. 

Army 
Dept. 

Navy 
Dept. 

GSA 

Working 
capital  fund 

Office  of  the 
Secretary  1+1/ 

ASSETS 

8,637 
939 

32 
2,688 

3 
3,210 

7,628 

* 
2,215 

3,71+9 
1+2 

192 

50 
118 

177 

1+07 
173 

102 
1+59 

3 
1+70 

181 

77 

2 

1+,731 

17 
683 

8 

Investments : 

Securities  of  wholly  owned  Govt,  enterprises 

- 

- 

Advances  to  contractors  and  agents: 

— 

- 

- 

Accounts  and  other  receivables: 

2 

Loans  receivable: 

1,302 

" 

9,576 

5,931+ 

9, 81*3 

3,791 

771 

1,139 

5,1+31 

1,312 

LIABILITIES 
Accounts  and  other  payables: 

- 

1,000 

2,375 

- 

101 
86 

113 
188 

1+31 

12 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Others: 

All  other  liabilities  (including  reserves) 

- 

- 

1,000 

2,375 

- 

187 

301 

1+31 

12 

NET   HWESTMEHT 
Private  Interest: 

- 

- 

- 

- 

- 

- 

- 

Accumulated  net  Income,  or  deficit  (-) 

_ 

- 

- 

- 

- 

- 

- 

- 

united  States  Interest: 
Interest-bearing  Investment: 

9,576 

M-.93M- 

7,1+68 

3,791 

100 
21+9 

235 

175 
663 

5,000 

1,130 

Bonlnterest-bearlng  Investment: 

_ 

169 

Deposits  of  general  and  special  fund  revenues  (-) 

9,576 

I+.934- 

7,1+68 

3,791 
3,791 

581+ 

838 

5,000 

1,299 

9,576 

5, 93l+ 

9,81+3 

771 

1,139 

5,431 

1,312 

ANALYSIS  OF  IHVESTHHJT  OF  THE  TOTTED  STATES 

9,576 

1+.931+ 

7,1+68 

3,791 

31+9 
235 

175 
663 

5,000 

1,130 
169 

Total  investment  of  the  United  States  Including 

9,576 

lt-,934 

1,000 

7,1+68 
2,375 

3,791 

581+ 
-227 

838 

5,000 

-17 
1+31 

1,299 

Interagency  Items: 

12 

Total  Investment  of  the  united  States  after 

9,576 

5,931+ 

9,81+3 

3,791 

357 

838 

5,1+11+ 

lt?ll 

Footnotes  at  end  of  Table  6. 
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.COKPORATICWS  AHD  CERTAIN  OTHER  BDSUIESS-TTFK  ACTIVITIES. 


Section  I.- 
Table  2.-  Public 


Statements  of  Financial  Condition, 
Biterpri6e  Funds  and  Intragovernmen 

(In  thousands  of  dollars) 


December  31,  1956 
tal  Funds  -  (Continued) 


Commerce  and 
housing  -  (Cont.) 


Disaster  loans 


Pub .  ent .  fund 


Small  Business 
Administration 


General  government 


General  Services  Admin. 


Public 
buildings 


Lafayette  Bldg. 
Washington,  D.C 
W 


Public  enterprise  funds 


Interior  Department 


Office  of  Territories 


Loans 


Virgin  Is- 
lands Corp, 


Treasury  Department 


Bur.    of  Accounts 


Government  losse 
in  shipment 


Treas.  of  U.S. 


Check  forgery 
insurance  fund 


ASSETS 

ah  In  banks,  on  hand,  and  In  transit 

nd  balances  with  the  U.  S.  Treasury 

vestments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises..... 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net). 

vanoes  to  contractors  and  agents: 

Government  agenc lea 

Others 

ventorlee 

Less:  Allowance  for  losses 

oounts  and  other  receivables: 

Government  agencies 

Others  (net) 

ane  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

quired  security  or  collateral  (net) 

nd,    structures,  and  equipment 

Less:     Accumulated  depreciation 

her  assets  (net)......... 

tal  assets 

LIABHITIES 

counts  and  other  payables: 

Govercment  agencies 

Others 

vances  from: 

Government  agenc les • 

Others 

ust  and  deposit  liabilities: 

Government  agenc  les 

Others 

ode,  debentures,  ana  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States............ 

1  other  liabilities  (including  reserves) 

tal  Liabilities 

WET  LHVifoTMHn' 

lvate  Interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-)........... 

Total  private  Interest 

Ited  States  Interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock • 

Appropriations ................................. 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)..... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest.. 

-tal  liabilities  and  Investment 

AHACTSIS  OF  rflVrgJiMjafl'  OF  TBE  UNITED  STATES 

weotment  of  the  United  States 

cumulated  net  Income,  or  deficit  (-) 

ital  Investment  of  the  United  States  Including 

nteragency  Items 

iteragency  items: 

Due  from  Government  agencies  (-)................. 

Due  to  Government  agencies. .......... ............ 

ital  Investment  of  the  United  States  after 
delusion  of  Interagency  Items 

lotaiotea  at  end  of  Table  6. 


210 


11 


7,815 

1,109 

4 

19 

101 


7,082 


53 


36 


169 


8,050 


-1,137 


6,913 


7,082 


259 


16 


37 


296 


18 


295 


295 


296 


18 


18 


219 


289 


509 


500 

9 

509 
509 


1 
311 


1,025 


4 
160 


209 


6,249 

1,661 

444 


6,741 


105 
116 


1 
52 


60 


334 


5 ,989  W 

839 
-420 


6,407 
6,741 


134 


134 


30 


30 


802 


92 
-790 


104 


134 


24 


22 


46 


50 


-4 


46 
~46~ 


8,050 
-1,137 


295 


18 


500 
9 


6,828 
-420 


6,913 
80 


295 


18 


509 


6,993 


295 


_5Pi 


6,407 

■Jf 

106 


6>509 


894 
-790 


104 


104 


50 

-4 


46 


Jt6_ 


(Continued  on  following  page) 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


General  government  -  ( Continued) 


Civil  Service 
Commission 


Investigations 


Intragovernmental  funds 


General  Services  Administration 


Buildings 

management 

fund 


Construction 
services , 
public  bldgs 


General 

supply 

fund 


Working 
capital 
fund 


Legislative  Branch 


Treasury  Dept. 


Government 

Printing 

Office 


Bureau  of 
Engraving  and 
Printing 


ASSETS 

Cash  In  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses 

Acoounts  and  other  receivables: 

Government  agencies 

Others  (net ) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less :  Accumulated  depreciation 

Other  assets  (net)....... 

Total  assets 

LIABIUriES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others • 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Rot  guaranteed  by  the  United  States 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

NET  1NVKJTMEHT 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearlng  Investment: 

Capital  stock 

Appropriations ••• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment. 

ANALYSIS  OF  IHVESTMEUT  OF  THE  UNITED  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  Investment  of  the  United  States  Including 
interagency  items 

Interagency  items: 

Due  from  Government  agencies   (-)................. 

Due  to  Government  agencies..... 

Total  Investment  of  the  United  States  after 
exclusion  of  interagency  items 

Footnote     at  end  of  Table  6. 


58 
189 


1,151 


545 
281 

* 

5,361 


80 
581 


673 


1,335 


4,000 

26 

4,026 
5,361 


4,000 
26 

4,026 

-1,151 
80 


2,955 


10,055 


11,6 


8,972 
133 


2,952 

1,183 

351 

32,981 


875 
8,285 

8,939 


5,769 
23 ,867 


3,500 
4,618 

996 


9,114 
32 ,981 


8,118 
996 

9,114 

-8,985 
9,814 

9,943 


236 


199 


436 


5 
59 


248 


312 


124 


124 


436 


124 


124 


-199 

5 


-70 


12,655 


10 

1 

31 ,972 


36,819 
302 


6,698 

2,001 

7. 

86 ,462 


1,300 
12,077 


9,203 
64 


151 


22 ,794 


62,000 
2,023 

-355 

63 ,668 
86 ,462 


64,023 
-355 

63 ,668 

-36,829 
10,503 

37,342 


189 


54 
67 


180 
79 


411 


18 
33 

42 


62 


155 


50 
195 


11 


256 


411 


245 
11 


256 

-67 
60 


249 


1,017 
5,345 


23 ,432 


13  ,205 
113 


26,642 

9,674 

159 


60,240 


204 
4,831 


717 


1,168 
78 


4,294 


11 ,291 


1,000 
43  ,505 

4,444 


48,949 


60,240 


44,505 
4,444 


48,949 

-13 ,205 
1,372 


37,116 


1 
5,503 


24 

6  ,208 
55 

1,923 
3 


30 ,239 

6,065 

309 

38 ,089 


63 
1,345 


511 
17 


lA-oo 

3,335 

- 

- 

3,250 

22 ,001 

8,939 

563 

34,753 
38 ,089 


34,190 
563 

34,753 

-1 ,947 
574 

33 ,380 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  3.-  Certain  Other  Activities 

(In  thousands  of  dollars)  


ASSETS 


Cash  In  banks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-)••••••••• 

Other  securities  (net) • 

Advances  to  contractors  and  agents: 

Government  agenc lee 

Others 

Inventories 

Less:     Allowance  for  losses 

Accounts  and  other  receivables: 

Govenment  agencies 

Others  (net) • 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less :  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 


Accounts  and  other  payables: 

Govenment  agencies 

Others 

Advances  from: 

Government  agencies . 

Others 

Trust  and  deposit  liabilities: 

Government  agencies . 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies ••  •  •  • 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


NET  LNViHIMEHT 


Private  interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-). 

Total  private  Interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock • 

Borrowings  from  the  U.  S.  Treasury 

Other 

Nonlnterest-bearlng  Investment: 

Capital  stock • •• 

Appropriations 

Capitalisation  of  assets  (net) 

Other • 

Accumulated  net  Income,  or  deficit  (-). 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest •'••• 

Total  liabilities  and  investment 


ANALYSIS  OF  CTVUtfiMIWr  OF  THE  UNITED  STATES 

Investment  of  the  United  States •• 

Accumulated  net  Income,   or  deficit  (-) 

Total  investment  of  the  United  States  Including 

interagency  Items •••• 

Interagency  items: 

Due  from  Government  agencies  (-).... 

Due  to  Government  agencies • 

-Total  investment  of  the  United  States  after 

^  exclusion  of  interagency  items 

Footnotes  at  end  of  Table  6. 


Total 
If 


8,236 
1,504- ,657 

7,055 

3 ,513 ,060 

14  ,888 

173 

5 ,903 ,855 


93  ,003 
3 ,426 ,481 


8 ,989 ,612 
96,250 

934 

6 ,488 ,466 

84,183 

219 ,714 


29 ,989 ,703 


36,251 
161,373 

71,555 


16,186 
19 ,179 


20 ,623 


325 ,166 


3 ,845  ,161 


15,639,427 
13,835,134 
415 ,630 
-2 ,792 ,176 
-1 ,278,638 


Major  national   security 


General  Services 
Administration 


29,664,538 


29 ,989 ,703 


32,456,716 
-2,792,176 


29,664,538 

-107 ,892 
123  ,993 


29 ,680 ,639 


Strategic 
and 

critical 
materials 


614 ,393 


1,620 

14 

5,836,520 


7,040 


215 

39 

6,459,842 


10,572 


10,572 


6 ,449 ,270 


6 ,449 ,270 
6,459,842 


6 ,449 ,270 

6,449,270 
-8 ,660 

6 ,440 ,610 


Defense 
Department 


Army 
Department  2/ 


International  affairs  and  finance 


Mutual  security 


5,048 
4,604 


443 


5,048 
-4 ,604 


443 


443 


5,048 

-4 ,604 


Loan 
program 


4,000 

11 ,229 


5,299 
1,994,590 


2,015,118 


28,822 


28,822 


804 ,812 
-22,134 


Treasury  Dept. 


1 ,203 ,619 


2  ,015 ,118 


Miscellaneous 
loans  and 
certain  other 
assets 


3,512,988  2/ 


74,785 
3,174,834  y 


3,505,812  i/ 
2,052 


10,266,367 


Labor  and  welfare 


443 


443 


2 ,008 ,431 
-22,134 

1,986,296 

28,822 
2 ,015 ,118 


10 ,160 ,795 

105,572 
10 ,266 ,367 


10,266,367 


10 ,160 ,795 
105 ,572 

10,266,367 
-74 ,785 

10,191,582 


Federal 

Mediation 

and 

Conciliation 

Service 


2,015 


262 


2,282 


29 
165 


113 

1 


308 


1,712 
262 


1,974 


2,282 


1,974 


1,974 
142 


2,116 


(Continued  on  following  page) 
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Section  I.-  Statements  of  Financial  Condition,  December  31, 
Table  3.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


1956 


Labor  and  welfare  - 
(Continued) 

Agriculture  and 
agricultural  resources 

Natural 

resources 

Selective 

Service 

System 

HEW 
Department 

Agriculture  Department 

Interior  Department 

Farmers  * 
Home 

Administra- 
tion 

Rural  Electri- 
fication 
Administra- 
tion 

Office  of  th 

Office  of 
Education  £/ 

Southeastern 
Power  Admin- 
istration 

Southwestern 
Power  Admin- 

ASSETS 

20,729 

1 
1 

5,1+96 

1 
551 

57 
119,061+ 

2 
33 

1+3 
18,072 

636,296 

83,059 

915 

2,1+00 

2,279 

530 

692 ,075 

1,951 
13 ,677 

98 

1 
123,91+5 

2^88,215 
6,535 

639 
639 

2,576 

120 
921+ 

76 
26 

277 

12,591+ 

Investments : 

Securities  of  wholly  owned  Govt,  enterprises 

- 

Advances  to  contractors  and  agents: 

1 

1+19 

Accounts  and  other  receivables: 

22 

1,017 

Loans  receivable: 

_ 

23 ,731 

3,01+2 

9 

26 ,227 

71+1 

2,621,351 

3,91+6 

31+ ,751 

LIABILITIES 
Accounts  and  other  payables: 

2,136 

791 
9 

- 

1,577 

829 
791 

55 
1+52 

253 

11+ 

127 
7 

20 

865 
J 

Advances  from: 

- 

Trust  and  deposit  liabilities: 

5,125 

6 

Bonds,  debentures,  and  notes  payable: 

Others: 

_ 

125 

2,936 

- 

3,197 

77»+ 

155 

6,121 

NET   INVESTMENT 
Private  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

United  States  Interest: 

Interest-bearing  Investment: 

85,377 

5,1+96 

-67,583 

833 

-93 

216,633 

1+31+ ,199 
1+38,01+7 

-11+9,1+31 

-250,570 

688,878 

2  ,1+21+  ,909 

251 ,308 

-51+ ,081 
-1,559 

2,620,577 

6,811 

29 

-211+  2/ 

1+2,729 

-1+5 ,563 

3,792 

- 

- 

Nonlnterest-bearing  Investment: 

_ 

28,363 

268 

3 ,220  8/ 

12 ,518 

Deposits  of  general  and  special  fund  revenues  (-) 

-15,738 

23 ,291 

71+1 

28,630 

26,227 

71+1 

692,075 

2,621,351 

3,91+6 

31+ ,751 

AHALTfSIS  OF  1HVBJJMEBIT  OF  TEE  UHITZD  STATES 

90,873 
-67,583 

833 

-93 

838,309 
-149,1+31 

2, 671+ ,658 
-51+  ,081 

-38,937 
1+2,729 

16,113 

12,518 

Total  investment  of  the  United  States  Including 

23 ,291 
791 

71+1 

688,878 

-43 
829 

2,620,577 

-1 
308 

3,792 

-120 
9 

28,630 

Interagency  items: 

-22 

5,125 

Total  investment  of  the  Hilted  States  after 

21+ ,082 

71+1 

689,661+ 

2,620,881+ 

3,681 

33,733            A 

1 

Footnotes  at  end  of  Table  6. 
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Section  I.-  St 
Table 


atemente  of  Financial  Condition 
3.-  Certain  Other  Activities  - 

(In  thousands  of  dollars) 


,  December  31,  1956 
(Continued) 


Na  tural 

resources  -   (Continued) 

Commerce  and  housing 

Account 

Interior 

Department- 

(Continued) 

State 
Department 

Federal 

Power 

Commission 

Promotion  of 
water  transpor- 
tation 

Promotion 
of  aviation 

Community  develop- 
ment and  facilities 

National 
Advisory 
Committee  for 
Aeronautics 

Bonneville 

Power 

Administration 

International 
Boundary  and 
Water  Commission 

Commerce  Dept. 

General 

Maritime 
activities 

Administration 

2/ 

ASSETS 

36,809 

2,500 
7,71+0 

9,017 

371+ ,561 
63,261+ 
32,996 

* 
5,777 

150 
33 

22,799 
383 

38 ,021+ 

3,11+0 

97 

1+ 
1+81+ 

786 

2,075 
338,029 

305 

281 
35,61+0 

1+60 
21,956 

276,1+50 

1+ ,501,590  10/ 
9,965 

76,806 

1+51+ 

3 

1,1+07 

10 

276,268 
66,380 

Investments: 

Securities  of  wholly  owned  Govt,  enterprises.. ••• 

- 

Advances  to  contractors  and  agenta: 

Accounts  and  other  receivables: 

91+5 

Loans  receivable: 

82,650 

19 

_ 

1+00 ,360 

66,399 

1+.511 

5,186,752 

1+21 ,328 

83 ,611+ 

LIABILITIES 
Accounts  and  other  payables: 

2,092 

907 
1,551 

1,71+7 

68 
90 
33 

317 

187 
6 

1+38 
126,258 

71,555 

553 
1+.100 

6,1+21 

369 
l+,933 

976 

70 

3,571 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Others: 

8 

6,297 

191 

510 

209 ,323 

9,920 

8 

HET  iflVKbTlMEffT 
Private  Interest: 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

• 

- 

United  States  Interest: 

Interest-bearing  Investment: 

515,162 

16,000 

53,203  8/ 

58,128 

-21+8,1+30 

391+  ,063 

88,971 

-31+ 

213 

-22 ,388 

-551+ 

1+,001 

1,1+58,922 

5,338,1+85 

318 

-1,101+ ,072 

-716,221+ 

75 ,762 
335,61+5 

_ 

_ 

Honlnterest-bearing  investment: 

1,670,31+3 

_ 

-1,586,737 

Deposits  of  general  and  special  fund  revenues  (-) 

66,208 

1+,001 

1+  ,977 ,1+29 

1+11 ,1+08 

83 ,605 

1+00,360 

66,399 

1+,511 

5,186,752 

1+21 ,328 

83 ,611+ 

ANAEfSIS  OF  IHVJ&JlMiarr  OF  THE  TOTTED  STATES 

335,935 

58,128 

88,596 
-22,388 

1+.001 

6 ,081 ,501 
-1,101+  ,072 

1+11 ,1+08 

1,670,31+3 
-1,586,737 

391+ ,063 

-2,500 
2,999 

66,208 

1+,001 

-1+ 
187 

1+  ,977,1+29 

-71+2' 
72 ,51+5 

1+11,1+08 

-1+51+ 
1,31+5 

83 ,605 

Interagency  Items: 

Total  Investment  of  the  United  States  after 

391+ ,562 

66,208 

1+.181+ 

5,01+9,232 

1+12,299 

83,605 

1 

V   Footnotes  at  end  of  Table  6. 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  3.-  Certain  Other  Activities  -  (Continued* 

(In  thousands  of  dollars) 


Commerce  and  housing  -  (Cont.) 


Other 
aids  to 
business 


Small 

Business 

Administration 


Regulation  of 
commerce  and 
finance 


Federal 

Communications 

Commission 


General  government 


Canal 

Zone 

Government 


Civil 
Service 
Commission 
11/ 


General 
Services 

Administration 


12/ 


Justice 
Department 


Immigration  and 

Naturalization 

Service 


ASSETS 


Cash  in  'banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprise 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agenc ies 

Others 

Inventories 

Less:     Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others   (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net)..... 

Total  assets 


LiABmrres 

Accounts  and  other  payables: 

Government  agencies 

Others • 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  ies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agenc  ies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


NET  IHVE3TMEST 


Private  interest: 

Capital  stock •  •  • 

Accumulated  net  income,  or  deficit  (-). 


Total  private  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock • 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock • 

Appropriations 

Capitalization  of  assets   (net) 

Other • •••• 

Accumulated  net  income,  or  deficit  (-)..... 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  Interest. 


Total  liabilities  and  investment. 


AHALYSIS  OF  WTESOmn:  OF  THE  UHTTED  STATES 

Investment  of  the  United  State 

Accumulated  net  income,  or  deficit  (-) 

Total  investment  of  the  United  States  including 

'  Interagency  items 

Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  interagency  items 


1 
4,284 


323 


4,623 


91* 
576 


232 

13 


2,196 


3  .112 


1,181 
330 


1,511 


4,623 


1,511 


1,511 
326 


1,837 


7,756 


11 


386 
5 


3,074 


11,232 


4,238 


3,352 
100 


512 
3,031 


3,543 


11 ,232 


3,543 


3,543 

-386 
3,352 


6,509 


129 
13 ,460 

6,750 


107 


2,052 
269 


43  ,006 

14,550 

1,202 

52,426 


4,011 


6,730 


590 
12,026 


10,662 

29,631 

107 


40 ,400 
52,426 


11 ,383 


19 
62 


2,171 

1,084 
14,724 


341 
748 


1,283 
42 


2,413 


10  ,033 
2,228 

12,311 
14  ,724 


180,999 


72 

10,033 
28 

21 ,609 


8,071 
69,290 


1 ,214 ,806 

65,543 
1,570,451 


7,637 


1,991 


5,912 
15,540 


1,554,911 


1,554,911 
1,570,451 


40,1+00 


40,400 

-2,052 

4,011 


42,359 


12  ,311 


12  ,311 

-5 
1,624 

13 ,930 


1,554,911 

1,554,911 
-18,104 

1,536,807 


23 
29,937 


53 


14 
186 


16 ,263 
3,665 


50,140 


1,573 
3,665 


5,252 


28,571 
16,317 


44,8 


50,14': 


44,889 


44,889 

-14 
1,578 


46,453 


Footnotes  at  end  of  Table  6. 
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Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  4.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Total 


Farm 

Credit 

Administration 


Banks 

for 

cooperatives 


Federal 
Deposit 
Insurance 
Corporation 


Federal  Home 
Loan  Bank 
Board 


Federal 
home 
loan 
banks 


ASSETS 

Cash  In  hanks,  on  hand,  and  in  transit 

Find  balances  vlth  the  U.  S.  Treasury 

Investments : 

Public' debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-)......... 

Other  securities  (net)......... 

Advances  to  contractors  and  agents: 

Government  agenc les 

Others. 

Inventories 

Less:  Allowance  for  losses. 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net ) 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment.. 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets ................................... 


LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agenc les 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  les 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies ...................... 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.... 
All  other  liabilities  (Including  reserves). 

Total  liabilities 


NET  mVESTMHTT 


Private  interest: 

Capital  stock. 

Accumulated  net  Income,  or  deficit  (-). 


Total  private  interest 

United  States  Interest: 

Interest-bearing  investment: 

Capital  stock • 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlntereet-bearing  investment: 

Capital  stock 

Appropriations •••••••••....•».........•«••••••• 

Capitalization  of  assets  (net)........... 

Other 

Accumulated  net  Income,  or  deficit  (-)..... 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  Investment. 


73 ,039 
21,996 

2 ,892 ,173 

3,4-00 

-5 ,899 

4,700 


70 


12 
19,4-66 


1,687,807 

5,397 

734 

4-16 

338 

8,74-7 


4,700,925 


772 
16,817 


166 
683 ,806 


13  ,950 


147,314 


1,829,900 


1,977,214 


4,700,925 


28,501 
297 

42,463 

225 


12 

4,951 


457,103 

3,201 

734- 

4-16 

338 

4,351 


535,514 


74-9 
2,362 


8 
110 


13 ,950 


1,219,950 
104 ,287 

257,450 
463 

2,039/748 

275 ,092 

628,218 
55,74-6 

21 ,098 
4,188 

683 ,964 

25,286 

147,314 


87,823 


235 ,137 


535,514 


1,832 
2,390 

1 ,830 ,000 

-4,834 


70 


6,103 


2,548 
2,196 


4- ,097 


1 ,84-0 ,009 


23 

472 


158 

31 


97,247 


97,932 


1 ,742 ,077  1/ 


1 ,74-2 ,077 
1 ,840 ,009 


42,706 
19,309 

1 ,019 ,710 

3,400 

-1 ,290 

4,700 


8,4-12 
1,228,156 

299 


2,325,402 


13 ,983 


683 ,665 


962 ,500 
6,577 


1,666,724 


607 ,120 
51,558 


658,678 


2,325,402 


AHALYSIS  OF  CTVEJIMBfr  OF  THE  UHITED  STATES 

Investment  of  the  United  States....... 

Accumulated  net  income,  or  deficit  (-) 

Total  investment  of  the  United  States  Including 
interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-).............. 

Due  to  Government  agencies........... ......... 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  items 


147,314 
1,829,900 


147,314 
87 ,823 


1,977,214 

-3 ,412 
14,888 


235,137 


-12 

14 ,707 


1,988,690 


249,832 


1,742,077 


1,742,077 
181 


1,742,258 


-3 ,4-00 


-3,400 


1/    The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit 


insurance  losses  and  related  expenses  with 
Less  than  $500. 


respect  to  Insured  banks. 
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Section  I.-  Statements  of  Financial  Condition,  December  31,   1956 
Table  5.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Total  1/ 

Civil 

Service 

Commission 

General  Services 
Administration 

Housing  and  Home 
Finance  Agency 

-Franklin  D. 

Roosevelt 

Library 

fund 

National 
Archives 
trust 
fund 

Federal  National 

Account 

Employees ' 
life 

insurance 
fund 

Mortgage  Association 

Secondary 

market 

operations 

ASSETS 

1,371 
198 ,121 

1+.61+8 

-71+ 

156 

9,1+75 
2,615 

61+8 ,716 

20 ,811+ 

99 

608 

579 

76,958 

5,035 

1,61+8 

-71+ 

1+ 

9,261 
9 

16 

1 

195 

18 
6 

1+3 
7 

2 

50,911+ 

Investments: 

- 

Advances  to  contractors  and  agents: 

Accounts  and  other  receivables: 

122 

2,597 

Loans  receivable: 

61+8 ,716 

20 ,811+  2/ 
99 

151 

921 ,301 

18 ,897 

208 

53 

681 ,786 

LIABILITIES 
Accounts  and  other  payables: 

2,381 
11+ ,723 

13 

l+,ll+7 

200 ,000 
3,1+12 

12 ,679 

1 
1+ 

1 
3 

2,299 

1,977 

Advances  from: 

Trust  and  deposit  liabilities: 

l+.ll+l 

Bonds,  debentures,  and  notes  payable: 

Others: 

200 ,000 

2,230 

221+  ,677 

12 ,679 

5 

1+ 

210 ,61+7 

NET  INVESTMENT 
Trust  interest: 

233  ,573 

111+ 
609 

- 

- 

- 

11+  ,683 

597 

231+  ,296 

- 

- 

- 

15 ,280 

United  States  interest: 

Interest-bearing  investment: 

361,366 
92 ,820 

8,11+1 

6,218 

203 

1+8 

361 ,366 

Noninterest-bearing  investment: 

92 ,820 

- 

_ 

1,672 

Deposits  of  general  and  special  fund  revenues  (-)... 

- 

1+62 ,327 

6,218 

203 

1+8 

1+55 ,858 

921,301 

18 ,897 

208 

53 

681 ,786 

Footnotes  at  end  of  table. 


(Continued  on  following  page ) 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES- 


► 


Section  I.-  Statements  of  Financial  Condition,  December  31,  1956 
Table  5.-  Certain  Trust  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Defense  Department 

Justice  Department 

Army  Department 

Office  of  Alien  Property 

Account 

United  States 
Soldiers'  Home 
revolving  fund 

Alien  property  fund 

World 
War  I 

World 
War  II 

Philippines , 
World  War  II 

Settlement  Act, 
Title  II,  fund 

ASSETS 

23 

11+5 

1 

205 

111+  ,703 

82 
8 

572 

572 

75  ,912 

1,371 
3,236 

10 
207 

23 ,766 

nvestments: 

- 

_ 

ivances  to  contractors  and  agents: 

„, 

ocounts  and  other  receivables: 

Dans  receivable: 

Others ■. 

688 

169 

205 

190 ,705 

1+.821+ 

21+ ,1+51+ 

LIABILITIES 
^counts  and  other  payables: 

2 

- 

* 
13 

1,175 

63 
6 

82 

Others 

ivances  from: 

rust  and  deposit  liabilities: 

3nds,  debentures,  and  notes  payable: 

Others: 

2 

- 

1,189 

69 

82 

NET  INVESTMENT 
rust  interest: 

1+1 

111+ 

12 

205 

189,516 

1+.755 

21+ ,373 

167 

205 

189,516 

1+.755 

21+ ,373 

lited  States  interest: 
Interest-bearing  investment: 

- 

- 

- 

Other 

Noninterest-bearing  investment: 

Deposits  of  general  and  special  fund  revenues  (-) . . . 

- 

- 

- 

- 

- 

- 

169 

205 

190 ,705 

1+.821+ 

21+ ,1+51+ 

/  Certain  trust  revolving  funds  included  in  this  table  on  a  fiscal  year 
basis  in  the  December  1956  Bulletin  are  not  included  as  of  December  31, 
1956,  because  they  are  not  submitting  statements  on  a  quarterly  basis 
at  the  present  time. 


2/  Includes  unrealized  purchase  discounts  amounting  to  $20,1+81+ 

thousand. 
*   Less  than  #500. 
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CORPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I.-  Statements  of  Financial  Condition,  December  31,   1056 
Table  6.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


Total 


Public  enterprise 
funds  and  intra- 
governmental  funds 


Certain  other 
activities 


To  aid  agriculture; 

Loans  to  agricultural  credit  corporations: 

Federal  intermediate  credit  banks 

Loans  to  cooperative  associations: 

Farmers ■  Home  Administration 

Rural  Electrification  Administration 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers1  Hojie  Administration 

Farm  tenant' mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers'  Home  Administration 


Total  to  aid  agriculture 

To  aid  home  owners: 
Mortgage  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions.. 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund.... 

Revolving  fund  (liquidating  programs). 
Veterans'  Administration: 

Direct  loans  to  veterans 

Other  loans: 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund.... 
Veterans'  Administration: 

Direct  loans  to  veterans 


Total  to  aid  home,  owners. 


To  aid  industry: 
Loans  to  railroads: 
Defense  production  expansion: 

Treasury  Department 

Other  purposes: 

Reconstruction  Finance  Corporation  (in 

liquidation) 

Treasury  Department: 

Miscellaneous  loans  and  certain  other 

assets 

Ship  mortgage  loans: 
Commerce  Department: 

Regular  maritime  activities 

Other  loans: 

Defense  production  expansion: 

Interior  Department 

Treasury  Department 

Defense  production  guarantees: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 
Army  Department: 

Guaranteed  loans  (World  War  II) 

Housing  and  Home  Finance  Administrator: 
Revolving  fund  (liquidating  programs). 

Tnlanri  Waterways  Corporation 

Reconstruction  Finance  Corporation  (in 

liquidation) 

Small  Business  Administration 

Smaller  War  Plants  Corporation  (in 

liquidation) 

Treasury  Department: 

Civil  defense  loans 

Miscellaneous  loans  and  certain  other 

assets 

Virgin  Islands  Corporation 


Total  to  aid  industry. 


Footnote  at  end  of  table. 


733,61*6 

8,749 
2,4.88,215 

1,532,917 

81,705 

11,105 

14 

24,703 

280,232 
6,154 

791,271  1/ 

336,210 


6,294,921 


2,417,685 
5,560 

619 
143,805 

462,777 


104 
i,oo4 


3,031,554 


1,706 

8,762 

2,052 

219,253 


15,835 
176,856 

939 

3,210 
2,215 


5,01*8 

5,107 
7,756 

70,261 
70,285 

941 

1,302 

27,546 
195 


619,269 


733 ,646 


1,532,917 
81 ,705 

14 

24,703 


6,154 
791,271  1/ 


3,170,410 


2,417,685 
5,560 

619 
143,805 

462,777 


104 
1,004 


3.031.554 


1,706 
8,762 


15,835 
176,856 

939 
3,210 
2,215 


5,107 
7,756 

70,261 
70,285 

941 

1.302 

195 


?65>370 


8,749 
2,488,215 


11,105 


280,232 


336,210 


3,124,511 


2,052 
219.253 


5,01*8 


27,546 


253,899 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


f  Section  I.-  Statements  of  Financial  Condition,  December  31,  1056 

able  6.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


(Continued) 


Typo  of  loan  and  lending  agency 

Total 

Public  enterprise  funds  and 
intragovernmental  funds 

Certain  other  activities 

To  aid  States,  Territories,  etc.: 

82,650 

1+9 

1+.285 

1+2 ,779 

23 

105 ,976 

1+.698 

5,523 

1+9 

1+.285 

1+2 ,779 

23 

105,976 

1+.698 

General  Services  Administrations 

Public  Works  Administration  (in  liquidation) .... 
Housing  and  Home  Finance  Administrators 

82 ,650 

Reconstruction  Finance  Corporation  (in  liquida- 

Treasury  Departments 

Miscellaneous  loans  and  certain  other  assets.... 

5,523 

21+5 ,983 

157,810 

88 ,173 

To  aid  financial  institutions: 
Loans  to  banks: 

Reconstruction  Finance  Corporation  (in  liqui- 

1+.779 

l+,779 

Foreign  loans: 

Guaranteed  loans  held  by  lending  agencies s 

30,881+ 
38,223 

57,197 

2,605,139 

27,125 

1,991+ ,590 

3,1+70,322 

30,881+ 
38,223 

2,605,139 
27,125 

Other  loans s 

Defense  production  expansion: 

Other  purposes: 

Commerce  Department: 

57,197 

Export-Import  Bank  of  Washington: 

Treasury  Department: 

Miscellaneous  loans  and  certain  other 

1,991+ ,590 
3,1+70,322 

8,223,1+80 

2 ,701 ,371 

5,522,109 

Other  loans: 

Federal  National  Mortgage  Associations 

11+6 

551 

11+6,756 
8,925 

7,539 

289 

37,1+68 
7,815 

369 

108 

36 

107 

11+6 

11+6,756 

8,925 

7,539 

289 

37 ,1+68 
7,815 

108 

36 

107 

Health,  Education,  and  Welfare  Departments 
Office  of  Education: 

551 

Housing  and  Home  Finance  Administrator: 

Interior  Departments 

Bureau  of  Indian  Affairs s 

Office  of  Territories s 

Small  Business  Administrations 

Treasury  Departments 

Miscellaneous  loans  and  certain  other  assets.... 
Veterans1  Administrations 

369 

210,109 

209 ,189 

920 

18,630,095 

9,61+0,1+83 

8,989,612 

i/  Includes  certificates  of  interest. 


> 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Table  2 


\J      Defense  Minerals  Exploration  Administration. 

2/   Figures  are  as  of  September  30,  1956,  the  latest  available. 

i/   Represents  net  appropriations,  capitalization  of  assets,  and 

accumulated  net  income  or  deficit.  Figures  representing  each 

of  the  three  amounts  are  not  available. 
\/       Foreign  investment  guaranty  fund. 
jj/   Informational  media  guaranty  fund. 
6/   Administrative  expenses,  foreign  aid  procurements. 
2/      Rental,  maintenance,  and  repair  of  quarters. 
8/   Soldiers'  and  sailors'  civil  relief. 
9_/   Includes  $30, 884-  thousand  guaranteed  loans  held  by  lending 

agencies. 
10/  Represents  net  accountability  of  the  United  States  Government  in 

certain  assets  and  liabilities  transferred  from  the  Reconstruction 

Finance  Corporation,  effective  July  1,  1954-. 
11/  Service-disabled  veterans'  insurance  fund. 
12/  Operation  of  commissaries,  narcotic  hospitals. 
13/  Farm  labor  supply  revolving  fund. 
114-/  Working  capital  fund. 

15/  Office  of  the  Secretary,  working  capital  fund. 
16/  Farm  tenant  mortgage  insurance  fund. 
17/  Fisheries  loan  fund. 
18/  Includes  guaranteed  loans  and  certificates  of  interest  aggregating 

$791,271  thousand  which  are  held  by  lending  agencies. 
19/  Continuing  fund  for  emergency  expenses,  Fort  Peck  project, 

Montana . 
20/  Upper  Colorado  River  Basin  fund. 

21/  Development  and  operation  of  helium  properties,  Bureau  of  Mines. 
22/  Corps  of  Engineers  revolving  fund. 
23/  Includes  net  accrued  interest  of  $937  thousand  on  investment  in 

power  facilities. 
24/  Consists  of  net  income  from  power  operations  of  $381,902  thousand 

and  net  expense  of  nonrevenue-producing  programs  of  $171,4-60 

thousand . 


25/  Maritime  activities  revolving  fund. 

26/  Figures  are  as  of  January  11,  1957. 

27/  Figures  are  shown  on  an  estimated  basis. 

28/  Community  disposal  operations  fund. 

29/  Revolving  fund. 

30/  Includes  assets  transferred  to  municipalities  and  Government 

agencies  without  reimbursement. 
31/  Management  and  liquidating  functions. 
32/  Abaca  fiber  program. 

33/  Office  of  Territories,  Alaska  Railroad  revolving  fund. 
34/  Includes  unrealized  purchase  discounts  amounting  to  $92  thousand. 
35/  Represents  invested  and  donated  capital. 
36/  Represents  net  investment  of  the  United  States  Government 

transferred  from  the  Reconstruction  Finance  Corporation, 

effective  July  1,  195U-. 
37/  The  surplus  is  considered  by  the  Corporation  as  available  for 

future  insurance  losses  and  related  expenses  with  respect  to 

insured  institutions. 
38/  This  Corporation  is  in  liquidation. 
39/  Social  Security  Administration,  Bureau  of  Federal  Credit  Unions 

operating  fund. 
40/  Civil  defense  procurement  fund. 
4l/  Civil  defense  loan  program. 

4-2/  Liquidation  of  Reconstruction  Finance  Corporation  disaster  loans. 
43/  Costs  of  maintenance,  repair,  etc.,  of  improvements,  public 

buildings. 
44-/  Maintenance,  etc.,  Lafayette  Building,  Washington,  D.  C. , 

public  buildings. 
4-5/  Trust  Territory  of  the  Pacific  Islands,  loans  to  private  trading 

enterprises. 
4-6/  Includes  $5,050  thousand  advanced  from  a  revolving  fund  which 

has  been  established  by  appropriations. 

*   Less  than  $500. 


Footnotes  to  Table  3 


1/ 


2/ 
1/ 


v 


Certain  other  activities  included  in  this  table  on  a  fiscal  year 
basis  in  the  December  1956  Bulletin  are  not  included  as  of 
December  31,  1956,  because  they  are  not  submitting  statements  on 
a  quarterly  basis  at  the  present  time. 
Guaranteed  loans  (World  War  II) . 

Includes  stock  of  the  International  Bank  for  Reconstruction  and 
Development  amounting  to  $635,000  thousand  and  subscription  to 
the  International  Monetary  Fund  amounting  to  $2,750,000  thousand. 
Includes  $1,000,000  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  and  surplus  property  balances 
due  the  United  States  in  the  principal  amount  of  $2,114,170 
thousand . 

Includes  loan  to  the  United  Kingdom  amounting  to  $3 ,4-70 ,322 
thousand . 


6/   Loans  to  students  (in  liquidation) . 

2/      Represents  funds  returned  to  the  United  States  Treasury  from 

sale  of  capital  assets. 
8/   Represents  interest  on  invested  capital. 
2/   Public  Works  Administration  (in  liquidation). 
10/  Includes  vessels  owned  and  under  construction. 
11/  Represents  assets  and  liabilities  of  the  United  States  Civil 

Service  Commission,  exclusive  of  trust  and  revolving  funds. 
12/  Represents  assets  and  liabilities  of  the  General  Services 

Administration,  exclusive  of  trust  and  revolving  funds,  and 

strategic  and  critical  materials. 

*   Less  than  $500. 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  Statee  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  baaed 
at  least  In  part  on  the  "Circulation  Statement  of  United  Statee 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1954,  and  replaoed  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  1951*, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195U   lseue   of   the  Bulletin. 

The  monthly  statement  shows  all  reoelpts  and  expenditures 
of  the  Government,  including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  in  the  balance  in  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  offloers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  cheeks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Exoept  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basle,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions  are   Included,    however. 

The  dally  statement  before  February  17,  1954,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  information 
elmllar  to  that  in  the  present  dally  statement  with  respeot  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures ,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  stateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19W  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  I9U7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  othere,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  1949 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stooke  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    aocount    during    that    period. 


staii  mi 


A-l 


Treasury  Financing  Operations 


Savings  Bonds  Terms  Improved 

Legislation  was  enacted  on  April  20,  1957,  to 
Increase  the  maximum  Interest  rate  permitted  on  new 
United  States  savings  bonds  from  3  to  3.26  percent. 
In  signing  the  bill  (P.L.  17,  85th  Cong.,  1st  Sees.  ) 
the  President  stated: 

"In  a  comparatively  short  span  of  years,  the 
United  States  Savings  Bonds  program  has  become 
an  Integral  part  of  the  American  way  of  life. 

"It  has  taught  countless  Americans  how  to 
save.  It  has  enabled  young  men  and  women  to 
enjoy  higher  education.  It  has  furnished  the 
down  payment  for  new  homes  and  new  businesses. 
For  many  persons,  It  has  made  possible  a  more 
comfortable  and  secure  retirement.  It  has 
provided  protection  against  unexpected  ad- 
versity for  millions   of  our  citizens. 

"Today,  \0  million  Americans  own  over  %\\ 
billion  In  Series  E  and  H  bonds.  We  want  to 
see  more  people  continually  buying  more  bonds 
so  that  savings  bonds  provide  even  greater 
financial  protection  for  our  people  In  the 
years  ahead  and,  at  the  same  time,  help  assure 
the  economic  stability  of  our  country. 

■2  Invite  every  citizen  to  take  advantage 
of  the  opportunity  of  investing  in  the  now 
better- than-ever  United  States  Savings  Bonds." 

On  the  day  the  bill  was  signed  the  Treasury 
Department  announced  that  all  Series  E  and  H  bonds 
purchased  on  or  after  February  1,  1957,  will  yield 
3-lA  percent  per  annum,  compounded  semiannually, 
when  held  to  maturity  (the  former  rate  was  3  per- 
cent) and  will  provide  substantially  higher  yields 
than  formerly  on  bonds  redeemed  before  maturity. 
This  was  the  first   change  in  terms  since  May  1952. 

For  the  newly  revised  Series  E  bonds,  the  issue 
price  and  face  value  are  unchanged  but  the  maturity 
is  shortened,  from  9  years  and  8  months  to  8  years 
and  11  months.  In  addition,  the  redemption  values 
are  increased  to  provide  the  higher  yield  on  bonds 
redeemed  before  maturity.  For  example,  the  return 
on  the  new  bonds,  if  held  3  years  is  3  percent  com- 
pared with  2-lA  percent  under  the  previous  schedule 
of  redemption  values. 

Owners  of  bonds  issued  before  February  1,  1957, 
will  generally  find  it  advantageous  to  continue  holdl 
lng  them  despite  the  attractiveness  of  the  new  bonds. 
Under  the  previous  schedule,  for  example,  a  $100  E 
bond  has  a  redemption  value  of  $79.20  when  held  two 
and  one-half  years.     That  bond  will  earn  #20.80  more 


to  reach  Its  full  $100  value  at  first  maturity,  and 
this  ;20.80  is  slightly  more  than  3-1/1*  peroent  per 
annum  on  $79.20  for  the  remaining  period  of  7  years 
2  months,    compounded  semiannually. 

Persons  holding  bonds  which  have  reached  maturity 
and  are  being  retained  under  the  ten-year  extension 
privilege  will  also  find  It  to  their  advantage  to 
continue  holding  them.  Such  bonds  reaching  the 
extension  period  slnoe  May  1952  are  already  earning 
a  full  3  percent  Interest  compounded  semiannually 
and  are  redeemable  on  demand,  and  bonds  of  an  earlier 
period  show  a  still  greater  return  on  current 
redemption   values. 

The  new  Series  H  bonds,  lire  the  old,  will  pay 
interest  by  check  each  six  months  In  contrast  to  the 
appreoiat ion-type  E  bonds.  Interest  payments  on  the 
new  H  bonds  are  substantially  increased  In  the 
earlier  years  over  the  rates  previously  paid,  and 
the  bonds  mature  in  10  years  compared  with  the 
former  9   years   and  8  months. 

The  Improved  rates  of  return  apply  automatically 
to  all  EandH  bonds  purchased  on  or  after  February  1 
1957;   persons  who  have  bought  these  bonds  after  that 
date  need  not  take  any  further  action  to  assure  get- 
ting the  Improved  terms.     This  is  true  even  though 
the  bonds  may  have  imprinted  on  them  the  former 
tables   of  redemption  values   or  interest  payment 
scales,    which  are  inapplicable  to  the  new  bond*. 
The  issue  date  shown  on  each  bond  will  be  control- 
ling in  determining  the  actual  redemption  value  or 
scale  of  Interest  payments,  and  banks  and  other  pay- 
ing agents  have  been  furnished  tables  of  the  new 
values. 

Because  of  the  more  attractive  features  of  the 
new  Series  E  and  H  bonds,   the  limit  on  net  purchases 
by  one  individual  in  any  one  calendar  year  is  re- 
duced from  $20,000  to  $10,000  face  amount  for  each 
series.    Investors  who  had  purchased  less  than  $10,000 
maturity  value  prior  to  May  1,  1957,  are  entitled  to 
purchase   only   enough  additional   bonds  to  bring 
their  1957  total  to  $10,000  for  each  series.      The 
Treasury  also  has  announced  the  withdrawal  from  sale 
of  the  investment-type  Series  JandK  bonds,   effective 
after  April  30,  1957.     Both  of  these  decisions  under- 
line the  Treasury's  desire  to  emphasize  the  savings 
bond  as  a  seourlty  designed  for  millions  of  average 
Individual  American  savers. 

In  conjunction  with  the  announcement  on  April  20, 
the  Treasury  Department  pointed  out  that  EandH 
savings  bonds  rank  among  the  beet  Investments  in  the 
world  for  the  average  saver.  Savings  bonds  have 
complete  freedom  from  market  fluctuations  and  a 
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guaranteed  Interest  rate  over  a  period  of  yearB; 
and  additionally,  they  afford  the  unusual  pro- 
tection of  safety  against  the  physical  loss  or 
destruction  of   the   securities. 

A  summary  of  the  terms  and  conditions  of  the  new 
Series  E  and  Series  H  bonds,  comparable  to  that  for 
the  former  terms  published  in  the  May  1952  issue  of 
the  Bulletin,  pages  A-2  and  A-3,  follows  In  Table  1. 
Succeeding  tables  summarize  redemption  values     and 


Investment  yields  of  newly  revised  Series  E  and 
revised  Series  H  bonds,  and  of  previous  issues  of 
these  series.  Comparable  tables  for  J  and  K  bonds 
may  be  found  In  the  Bulletin  for  May  1952,  pages 
A-6  and  A-7,  and  for  T  and  0  bonds  In  the  Bulletin 
for  October  19^5.  page  A-5,  and  in  the  Annual 
Report  of  the  Secretary  of  the  Treasury  for  1951, 
pages  175  and  176.  Investment  yields  of  all  savings 
bonds  series  are  compared  in  the  last  of  the  tables 
which  follow. 


Table  1.-  Summary  of  Terms  and  Conditions  of  United  States  Savings  Bonds  Revised  Series  E  and  H 


Terms  and  conditions 

Series  I,  Second  revision 

Series  H,  First  revision 

Dote  of  announcement 

April  20,  1957  (Treasury  Circular  Bo.  653   -  Fourth 
Revision,  dated  April  22,  1957) 

April  20,  1957  (Treasury  Circular  Ho.   905  -  Revised, 
dated  April  22,  1957 ) 

Effective  date 

The  revised  terms  apply  to  all  bonds  sold  on  or  after  February  1,  1957 

Issue  price 

75)t  of  maturity  (par)  value 

Par 

Issue  date 

First  day  of  month  in  which  payment  Is  received  by  an 
authorized  issuing  agent 

First  day  of  month  in  which  payment  Is  received  by  a 
Federal  Reserve  Bank  or  branch,  or  by  the  United  States 
Treasury 

Maturity  date 

8  years  and  11  months  from  issue  date 

10  years  from  Issue  date 

Interest 

Accrues  to  par  to  provide  an  investment  yield  of 
approximately  3~lA$  per  annum  compounded  semiannually 
if  held  to  maturity;   lesser  yields  If  redeemed  at 
earlier  dates  \j 

Paid  semiannually  by  checks  of  varying  amounts  to 
provide  an  investment  yield  of  approximately  3 -l/U^t 
per  annum  compounded  semiannually  if  held  to  maturity; 
lesser  yields  if  redeemed  at  earlier  dates  2/ 

Redeenability  prior  to  maturity  at 
option  of  Treasury 

Hone 

Redeemablllty  prior  to  maturity  at 
option  of  ovner 

At  any  time  not  less  than  2  months  from  issue  date 
without  notice,  at  stated  redemption  values  l/,  at  any 
qualified  bank  or  other  paying  agent,  at  any  Federal 
Reserve  Bank  or  branch,  or  at  the  United  States 
Treasury • 

On  first  dsy  of  any  month  after  6  months  from  Issue 
date  on  one  month's  notice,  et  par  2/ ,  at  any  Federal 
Reserve  Bank  or  branch,  or  at  the  United  States 
Treasury 

negotiability 

Hone 

Eligibility  as  collateral  for  loans 

Hone 

Eligible  subscribers 

natural  persons  (including  personal  trusts  and  certain 
employee  savings  plans)                                     1 

Hatural  persons  (including  personal  trusts) 

Annual  limit  on  new  purchases  (net) 

Annual  limit  of  $10,000  (maturity  value)  effective  May  1,   1957;    (during  1957,  purchaess  after 
April  30  are  limited  to  $10,000  maturity  value  less  purchases  during  the  first  four  months  of 
the  year) 

Denominations 

$25,  $50,  $100,  $200,  $500,  $1,000,  and  $10,000 
(maturity  value).     (Also  $100,000  denomination  for 
certain  employee  savings  plans.) 

$500,  $1,000,  $5,000,  and  $10,000 

Bearer  or  registered  form 

Registered  form  only;  may  be  registered  In  the  name  of  single  owner  (with  or  without  benefi- 
ciary) or  In  coowner8hlp  form 

Extension  privileges 

Terms  of  an  extension  privilege,    if  any,  will  not  be 
determined  until  later  3/ 

Hone 

Handling  of  subscriptions  before  new 
bonds  are  printed 

Old  stock  will  be  used  until  new  bonds  are  available.     In  all  cases  the  regulations  will  apply 
the  new  terms  and  conditions  to  all  bonds  purchased  on  or  after  February  1,   1957.     If  the  pur- 
chaser wishes,  hs  nay  exchange  any  bond  Issued  on  or  after  February  1,   1957,  on  old  stock  for 
a  new  bond  with  the  same  dating  when  new  stock  Is  available,  although  his  rlghte  will  bs  In 
no  way  impaired  If  he  does  not  do  so 

1/  For  schedule  of  redemption  values  and  investment  yields  see  Table  2 . 
2/  For  schedule  of  Interest  checks  and  investment  yields  see  Table  6. 


2/  For  retention  privileges  after  maturity  attaching  to  bonds  Issued 
February  through  April  1957,  see  Teble  2,  footnote  1. 
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Table  2.-  Series  E  Savings  Bonds  Issued  Beginning  February  1957  - 
Redemption  Values  and  Investment  Yields  i/ 


Maturity  value, 
laeue  price.... 


Period  after  Issue  date 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  yeare 

3  to  3  -1/2  years 

3-1/2  to  U  years 

U  to  It  -1/2  yeare 

It -1/2  to  5  years 

5  to  5-1/2-  yeare 

5-1/2  to  6  years 

6  to  6-1/2  yeare 

6-1/2  to  7  years , 

7  to  7-1/2  yeare 

7-1/2  to  8  years 

S  to  8-1/2  yeare 

8-1/2  to  8  years  and  11  months 

Maturity  value 

(8  yeare  and  11  months  from  issue  date). 


$25.00 
18.75 


$50.00 
37.50 


$100.00 
75.00 


$200.00 
150.00 


$500.00 
375.00 


$1,000.00 
750.00 


$10,000 
7,500 
2/ 


Redemption  values  during  each  half-year  period  3_/ 
(Values  Increase  on  first  day  of  period  ehown) 


$18.75 
18.90 
19.18 
19  .'»8 
19.81 
20.15 
20.50 
20.85 
21.21 
21.57 
21.9U 
22.31 
22.68 

23.06 

23.  UU 
23.83 
2U.22 
2U.61 

$25.00 


$37.50 
37.80 
38.36 
38.96 
39.62 
U0.30 

U1.00 
U1.70 
U2.U2 

U3.14 
U3.S8 
UU.62 
"•5.36 
U6.12 
l<6.88 
1*7 .66 
1*8  .'4  it 
U9.22 

$50.00 


$75.00 
75.60 
76.72 
77.92 
79 .2k 
80.60 
82.00 
83.UO 
8it.SU 
86.28 
87.76 
89.24 
90.72 
92 .2U 
93.76 
95.32 
96.38 
98.!tlt 

$100.00 


$150.00 
151.20 

153.  Wt 

155.8U 
158. ue 
161.20 
16U.00 
166.80 
169.68 
172.56 
175.5? 

178.  >t8 
181.  ItU 

18U.U8 
187.52 
190.6U 
193.76 
196.88 

$200.00 


Owners  of  Series  E  bonds  bearing  Issue  dates  of  February  1  through 

April  1,   1957,   have  retention  privileges  after  maturity  under  the  2/ 

Treasury  Circular  In  effect  when  the  bonds  were  purchased 

(Clr.  No.  653,  Third  Revision,  dated  April  29,   1952),  and  the 

redemption  values  In  Table  3  under  the  heading  "Extended  maturity 

period"  apply  to  such  bonis.      Since  their  original  maturity  ie  3/ 

shortened  to  8  yeare  and  11  months  under  the  Fourth  Revision  of 

the  Circular,  dated  April  22,   1957,   they  will  reach  extended  U/ 

maturity  in  18  years  and  11  months  after  Issue  date.     Yields  are 


$375.00 
378.00 
383.60 
389.60 
396.20 
U  03. 00 

U10.00 
U 17. 00 
lt2U.20 
U31.lt0 
U38.8O 
UU6.20 
U53 .60 
U61.20 
U68.80 
U 76. 60 
U8U.itO 
U  92 .20 

$500.00 


$750.00 
756.00 
767.20 
779.20 
792  .U0 
806.00 
820.00 
83lt.O0 
8it8.it0 
862.80 
877.60 
892. do 
907.20 

922.  ItO 

937.60 
953.20 
968.80 

99t.lt0 
$1,000.00 


$7,500 
7,560 
7,672 
7,792 
7.92U 
8,060 
8,200 
8,3U0 
8,it8U 
8,628 
8,776 
8.92U 
9,072 
9,22lt 

9,376 
9,532 

9,688 
9,8ltU 

$10,000 


Approximate   investment  yield  1/ 


On  purchase  price 
from  issue  date 
to  beginning  of 
each  half-year 
period  2/ 


(Percent) 

0.00 
1.60 
2.28 
2.56 
2.77 
2.90 
3.00 
3.06 
3.11 
3.11t 
3.17 
3.19 
3.20 
3.21 
3.21 
3.22 
3.23 
3.23 

3.25 


On  current 
redemption  value 
from  beginning  of 
each  half-year 
period  \l  to 
maturity 


( Percent ) 

3.25  y 

3.35 

3.38 

3.39 

3.39 

3.39 

3.38 

3.38 

3.37 

3.37 

3.36 

3.36 

3.37 

3.37 

3.39 

3."tl 
3.U9 
3.81 


expressed  in  terms  of  rate  percent  per  annum,  compounded  semiannually. 

A  denomination  of  $100,000  maturity  value  is  provided  for  trustees  of 

employees'  savings  plans,  with  issue  price  and  the  various  redemption 

values  equal  in  each  case  to  the  total  of  ten  $10,000  bonds  bearing 

the  same  issue  date. 

5-month  period  In  the  case  of  the  8-1/2  year  to  8  year  and  11  month 

period. 

Approximate  Investment  yield  for  entire  period  from  Issuance  to 

maturity. 
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Table  3.-  Series  E  Savings  Bonds  Issued  May  1952  through  January  1957- 
Redemption  Values  and  Investment  Yields 


Maturity  value. 
I^sue  price.... 


Period  after  issue  date 


First  l/2  year , 

1/2  to  1  year , 

1  to  1-1/2  years , 

1.-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years , 

3  to  3-1/2  years , 

J-l/2  to  U  years , 

It  to  U-l/2  years 

<»  -1/2  to  5  years 

5  to  5-1/2  years 

•  - 1/2  to  6  years 

5  to  6-1/2  years , 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years , 

3  to  8-1/2  years 

3-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  years  to  9  years  and  8  months 

Maturity  value 
(9  years  and  8  months  from  issue  date)..., 

Period  after  maturity  date 

yirst  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2.  to  3  years 

3  to  3-1/2  years 

3-1/2  to  U  years 

'i  to  U-l/2  years 

1 -1/2  to  5  years 

j  to  5-1/2  years 

>-l/2  to  6  years 

6  to  6-1/2  years 

i-l/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

3  to  8-1/2  years 

3-1/2  to  9  years 

}  to  9-1/2  years 

^-1/2  to  10  years 

•^tended  maturity  value 

(10  years  from  original  maturity  date)  5/. 


$25.00 
18.75 


$50.00 
37.50 


$100.00 

75.00 


$200.00 
150.00 


$500.00 
375.00 


$1,000.00 

750.00 


$10,000 

7,500 

u. 


Eedemption  values  during  each  half-year  period  \J 
(Values   Increase  on  first  day  of  period  shown) 


$18.75 
18.85 
19.05 
19.30 
19.55 
19.30 
20.05 
20.30 
20.55 
20.90 
21.25 
21.60 
21.95 
22.30 
22.65 
23.00 

23. U0 

23.80 
2U.20 
2U.60 

$25.00 


$37.50 
37.70 
38.10 
38.60 
39.10 
39.60 

U0.10 

U0.60 

U1.10 
in.  80 
1*2.50 

1*3  .20 
1*3.90 
1*1*  .60 
1*5.30 
1*6.00 
1*6.80 
U7.60 

1*8.  !*0 
1*9.20 

$50.00 


$75.00 
75.1*0 
76.20 
77.20 
78.20 
79.20 
80.20 
81.20 
82.20 
83.60 
85.00 
86 .1*0 
87.80 
89.20 
90.60 
92.00 
93.60 
95.20 
96.80 
98.1*0 


$150.00 
150.80 
152.1*0 
15U.U0 
156.1*0 

158. UO 

160.1*0 

162 .U0 

l61*.l*0 
167.20 
170.00 
172.80 
175.60 

178. U0 

181.20 
18U.00 
187.20 

190. U0 

193 .60 
196.80 


$100.00       $200.00       $500.00 


$375.00 
377.00 
381.00 
386.00 
391.00 
396.00 
U01.00 

U06.00 

Ull.00 

U18.00 
U25.00 
U32.00 
U39.00 

UU6.00 

U53.00 
U60.00 
1*68.00 
U76.00 

U8U.00 

U92.00 


$750.00 
75!*.00 
762.00 
772.00 
782.00 
792.00 
802.00 
812.00 
822.00 
836.00 
850.00 
86U.OO 

878.00 
892.00 
906.00 
920.00 
936.00 
952.00 
968.00 
98U.OO 

$1,000.00 


$7,500 
7,51*0 
7,620 
7,720 
7,820 
7,920 

8,020 
8,120 
8,220 
8,360 
8,500 
8,6U0 
8,780 
8,920 
9,060 
9,200 
9,360 
9,520 
9,680 
9,8U0 

$10,000 


Extended  maturity  period 


$25.00 
25.37 
25.75 
26.12 
26.50 
26.90 
27.30 
27.70 
28.10 
28.50 
28.95 

29.  U0 

29.85 
30.30 
30.75 
31.20 
31.65 
32.15 
32.65 
33.15 

$33.67 


$50.00 
50.75 
51.50 
52.25 
53.00 
53.80 
5U.60 
55.1*0 
56.20 
57.00 
57.90 
58.80 
59-70 
60.60 
61.50 
62  .UO 

63.30 
6U.30 
65.30 
66.30 

$67.31* 


$100.00 

101.50 
103.00 
10U.50 
106.00 
107.60 
109.20 
110.80 

112. U0 
11U.00 

115.80 
117.60 
119. uo 

121.20 
123.00 
12U.80 
126.60 
128.60 
130.60 
132.60 

$13U.68 


$200.00 
203.00 
206.00 
209.00 
212.00 
215.20 
218.U0 
221.60 
22U.80 
228.00 
231.60 
235.20 
238.80 
2U2.U0 
2U6.00 
2U9.60 
253.20 
257.20 
261.20 
265.20 

$269.36 


$500.00 
507.50 
515.00 
522.50 
530.00 
538.00 
5U6.OO 
55U.OO 
562.OO 
570.00 
579.00 
588.OO 
597.00 
606.00 
615.00 
62U.O0 
633.OO 
6U3.OO 
653.OO 
663.OO 

$673.1*0 


$1,000.00 

1,015.00 
1,030.00 

1.0U5.00 

1,060.00 
1,076.00 
1,092.00 
1,108.00 

l,12U.OO 
1,1U0.00 

1,158.00 
1,176.00 

1.19U.00 
1,212.00 
1,230.00 
1.2U8.00 
1,266.00 
1,286.00 
1,306.00 
1,326.00 

$1,3U6.80 


$10,000 
10,150 
10,300 
10.U50 
10,600 
10,760 
10,920 
11,080 
11,2U0 
ll,UO0 
11,580 
11,760 
11, 9^0 
12,120 
12,300 
12,U80 
12,660 
12,860 
13,06O 
13,260 

$13,U68 


Approximate  investment  yield  2/ 


On  purchase  price 
from  issue  date 
to  beginning  of 
each  half-year 
period  3/ 


(Percent) 

0.00 
1.07 
1.59 
1.91* 
2.10 
2.19 
2.25 
2.28 
2.30 
2.U3 
2.52 
2.59 
2.6U 
2.69 
2.72 
2.71* 
2.79 
2.83 
2.86 
2.88 

3.00 


3.00 
3.00 
3.00 


2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
3.00 

3.00 


On  current 
redemption  value 
from  beginning 
of  each  half-year 
period  i/  if  held • 


To  maturity 


(Percent) 

3.00  U/ 

3.10 

3.16 

3-19 

3.23 

3.28 

3.31* 

3.1*1 

3.>»9 

3.50 

3-51 

3.51* 

3.58 

3.6U 

3.7U 

3.89 

U.01 

U.26 

U.9U 

9.92 


To  extended  maturity 


3.00 
3.00 
3.00 
3.01 
3.02 
3-02 
3.02 
3.03 
3.0U 
3.05 
3.0U 
3.0U 
3.03 
3.0U 
3.05 
3.07 
3.12 
3.10 
3.10 
3.11* 


A  denomination  of  $100,000  maturity  value,  authorized  as  of  January  1, 
1951*,  was  provided  for  trustees  of  employees'  savings  plans.  The 
issue  price  and  various  redemption  values  of  bonds  of  this  denomination 
are  equal  in  each  case  to  the  total  of  ten  $10,000  bonds  bearing  the 
same  issue  dates. 


2/  Rate  percent  per  annum,  compounded  semiannually;  calculated  on  basis 

of  $1,000  bond  (face  value). 
3_/  2-month  period  in  the  case  of  the  9-1/2  year  to  9  year  and  8  month 

period. 
U/  Approximate  investment  yield  for  entire  period  from  Issuance  to  maturity. 
5/  19  years  and  8  months  after  issue  date. 


May  mi 
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Table  4.-  Series  E  Savings  Bonds  Issued  May  1942  through  April  1952- 
Redemptlon  Values  and  Investment  Yields 


$10.00 
7.50 

Period  after  issue  date 

First  l/2  year 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4 -1/2  years 

U-l/2  to  5  years 

5  to  5-1/2  years , 

5-1/2  to  6  y»ars 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Maturity  value 

(10  years  from  issue  date) 

Period  after  maturity  date 

First  1/2  year 

1/2  to  1  year 

1  to  1-1/fe  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3 -l/2  years 

3 -1/2  to  4  years 

4  to  lt-l/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  yesro 

Extended  maturity  value 
( 10  years  from  original  maturity  date)  \J 


$7.50 
7.50 
7.55 
7.60 
7.65 
7.70 
7.80 
7.90 
8.00 
8.10 
8.20 
8.30 
8.40 
8.60 
8.80 
9.00 
9.20 
9.40 
9.60 
9.80 

$10.00 


$10.00 

10.15 
10.30 
10.45 
10.60 
10.76 
10.92 
11.08 

11.24 

n.uo 
11.58 
11.76 

11.  94 
12.12 
12.30 
12.48 
12.66 
12 .86 
13.06 
13.26 

$13.47 


$25.00 
18.75 


$50.00 
37.50 


$100.00 
75.00 


$200.00 
150.00 


$500.00 
375.00 


$1,000.00 

750.00 


Redemption  values  during  eech  half-year  period 
(Values  increase  on  first  day  of  period  shown) 


$18.75 
18.75 
18.87 
19.00 
19.12 
19.25 
19.50 
19.75 
20.00 
20.25 
20.50 
20.75 
21.00 
21.50 
22.00 
22.50 
23.00 
23.50 
24.00 
24.50 


$25.00 


$37.50 
37.50 
37.75 
38.00 
38.25 
38.50 
39.00 
39.50 
U0.00 
1*0.50 

41.00 

1*1.50 

1*2.00 
1*3. 00 

1*1*.  00 
1*5.00 

1*6.00 
1*7.00 
1*8.00 

1*9. oc 
$50.00 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 

82.00 

83.00 
84.00 
86.00 
88.00 
90.00 
92.00 
94.00 
96.00 
98.00 

$100.00 


$150.00 
150.00 
151.00 

152.00 

153.00 
154.00 
156.00 
158.00 
160.00 
162.00 

164.00 
166.00 
168.00 
172.00 
176.00 
180.00 
184.00 
188.00 
192.00 
196.00 

$200.00 


$375.00 
375.00 
377.50 
380.00 

382.50 
385.00 
390.00 
395.00 

400.00 
405.00 
410.00 
415.00 
420.00 
430.00 
440.00 
450.00 
460.00 
470.00 
480.00 
490.00 

$500.00 


$750.00 
750.00 
755.00 
760.00 
765.00 
770.00 
780.00 
790.00 
800.00 
810.00 
82O.OO 
83O.OO 
840.00 
860.00 
880.00 
900.00 
920.00 
940.00 
96O.OO 
980.00 

$1,000.00 


Approximate  investment  yield  i/ 


On  purchase  price 
from  issue  date 
to  beginning  of 
each  half-year 
period 


Extended  maturity  period 


$25.00 
25.37 
25.75 
26.12 
26.50 
26.90 
27.30 
27.70 
28.10 
28.50 
28.95 
29.40 
29.85 
30.30 
30.75 
31.20 
31.65 
32.15 
32.65 
33-15 

$33.67 


$50.00 
50.75 
51.50 
52.25 
53.00 
53.80 
54.60 
55.40 
56.20 
57.00 
57.90 
58.80 
59.70 
60.60 
61.50 
62 .40 
63.30 
64.30 
65.30 
66.30 

$67.31* 


$100.00 

101.50 
103 .00 
104.50 
106.00 
107.60 
109.20 
110.80 

112.40 
114.00 
115 .80 
117.60 
119.40 
121.20 
123.00 
124.80 
126.60 
128.60 
130.60 
132 .60 

$134.68 


$200.00 
203.00 
206.00 
209.00 
212.00 
215.20 
218.40 
221.60 
224.80 
228.00 
231.60 
235.20 
238.80 
242.40 
246.00 
249.60 
253  .20 
257.20 
261.20 
265.20 

$269.36 


1/    Kate  percent  per  annum,  compounded  semiannually;   calculated  on  basis  of 

$1,000  bond  (face  value). 
2/    Approximate  investment  yield  for  entire  period  from  issuance  to  original  maturity. 


$500.00 
507.50 
515.00 
522.50 
530.00 
538.00 
546.00 
554.00 
562 .00 
570. CO 
579.00 
588.00 
597.00 
606.00 
615.OO 
624.00 
633. CO 
643  .CO 
653.00 
663.00 

$673.  !*0 


$1,000.00 
1,015.00 
1,030.00 
1,045.00 
1,060.00 
1,076.00 
1,092.00 
1,108.00 
1,124.00 
1,140.00 
1,158.00 
1,176.00 
1,194.00 
1,212.00 
1,230.00 
1,248.00 
1,266.00 
1,286.00 
1,306.00 
1,326.00 

$1,346.80 


(Percent) 

0.00 
.00 

.67 
.88 
.99 
1.06 
1.31 
I.49 
1.62 
1.72 
1.79 
I.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 

2.90 


2.90 
2.90 
2.90 
2.91 
2.90 
2.91 
2.91 
2.91 
2.91 
2.91 
2.92 
2.92 
2.93 
2.93 
2.93 
2.93 
2.93 
2.94 
2.94 
2.94 

2.95 


On  current 
redemption  value 
from  beginning  of 
each  half-year 
period   if  held   - 


To  maturity 


(Percent) 

2.90  2/ 
3.05 
3.15 
3.25 

3.38 
3.52 
3.58 
3.66 
3.75 
3.87 
4.01 
4.18 
4.4l 
4.36 
<».31 
4.26 
4.21 
4.17 
4.12 
4.08 


To  extended  maturit.- 


3-02 
3.03 
3.04 
3. 05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.11* 


2/    20  years  from  issue  date. 
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Table  5.-  Series  E  Savings  Bonds  Issued  May  1941  through  April  1942- 
Redemption  Values  and  Investment  Yields 


Maturity  value. 
Issue  price.... 


Period  after  Issue  date 


First  l/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3 -1/2  to  k  years 

I*  to  U-l/2  years 

U-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Maturity  value 

(10  years  from  Issue  date) 

Period  after  maturity  date 

First  1/2  year 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  k  years 

1*  to  U-l/2  years 

U-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years , 

7  to  7-1/2  years , 

7-1/2  to  8  years , 

8  to  8-1/2  years , 

8-1/2  to  9  years , 

9  to  9-1/2  years , 

9-1/2  to  10  years , 

Extended  maturity  value 

(10  years  from  original  maturity  date)  }J '. 


$25.00 
18.75 


$50.00 
37.50 


$100.00 
75.00 


$500.00 
375.00 


$1,000.00 

750.00 


Redemption  values  during  each  half-year  period 
(Values  increase  on  first  day  of  period  shown) 


$18.75 
18.75 
I8.87 
19.00 
19.12 
19.25 
19.50 
19.75 
20.00 
20.25 
20.50 
20.75 
21.00 
21.50 
22.00 
22.50 
23.00 
23.50 
2U.00 
2U.50 

$25.00 


$37.50 
37.50 
37.75 
38.00 
38.25 
38.50 
39.00 
39.50 
1*0.00 

1*0.50 

1*1.00 

1*1.50 

1*2.00 
1*3.00 
1*1*. 00 
1*5.00 
U6.00 
1*7.00 
U8.00 

1*9.00 
$50.00 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 

81*  .00 
86.00 
88.00 
90.00 
92.00 
9>». 00 
96.00 
98.00 

$100.00 


$375.00 

375.00 
377.50 
380.00 
382.50 
385.00 
390.00 
395.00 

'+00.00 

U05.00 
1*10.00 

1*15.00 
1*20.00 

1*30.00 
1*1*0.00 
1*50.00 

1*60.00 

1*70.00 

'*80.00 

1*90.00 
$500.00 


Extended  maturity  period 


$25.00 
25.31 
25.62 
25.9"» 
26.25 
26.56 
26.87 
27.19 
27.50 
27.81 
28.12 
28. 1*1. 
28.75 
29.06 
29.37 
30.00 
30.67 
31.33 
32.00 
32.67 

$33.33 


$50.00 
50.62 
51.25 
51.87 
52.50 
53.12 
53.75 
5"*. 37 
55.00 
55.62 
56.25 
56.87 
57.50 
58.12 
58.75 
60.00 
61.33 
62.67 
61*. 00 
65.33 

$66.67 


$100.00 

101.25 
102.50 
103.75 
105.00 
106.25 
107.50 
108.75 

110.00 

111.25 
112.50 
113.75 
115.00 
116.25 
117.50 

120.00 

122.67 
125.33 
128.00 
130.67 

$133.33 


$500.00 
506.25 
512.50 
518.75 
525.00 
531.25 
537.50 
51*3.75 
550.00 
556.25 
562.50 
568.75 
575.00 
581.25 
587.50 
600.00 
613.33 
626.67 

61*0.00 

653.33 
$666.67 


$750.00 
750.00 
755.00 
760.00 
765.00 
770.00 
780.00 
790.00 
800.00 
810.00 
820.00 
830.00 

8U0. oc 
860.00 
880.00 
900.00 
920.00 
9U0.00 
960.00 
980.00 

$1,000.00 


$1,000.00 

1,012.50 
1,025.00 
1,037.50 
1,050.00 
1,062.50 
1,075.00 
1,087.50 

1,100.00 

1,112.50 
1,125.00 
1,137.50 
1,150.00 
1,162.50 
1,175.00 

1,200.00 

1,226.67 
1,253.33 
1,280.00 
1,306.67 

$1,333.33 


Approximate  investment  yield  1/ 


On  purchase  price 
from  issue  date 
to  beginning  of 
each  half-year 
period 


( Percent ) 

0.00 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 

2.30 

2.1*5 

2.57 

2.67 

2.76 

2.81* 

2.90 


2.90 
2.88 
2.86 
2.8U 
2.82 
2.81 
2.79 
2.77 
2.75 
2.71* 
2.72 
2.71 
2.69 
2.67 
2.66 
2.70 
2.75 
2.79 
2.83 
2.87 

2.90 


On  current 
redemption  value 
from  beginning  of 
each  half-year 
period  if  held  - 


To  maturity 


( Percent ) 

2.90  2/ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

lt.01 

i*.l8 

l*.i*l 

U.36 

"♦.31 

I*  .26 

U.21 

U.17 

U.12 

1».08 


To  extended  maturity 


2.90 
2.92 
2.91* 
2.97 
3.01 
3.05 
3.10 
3.16 
3.23 
3.32 
3.1*3 
3.56 
3.73 
3.96 
I*  .26 
U.26 
U.21 
l*.17 
I*. 12 
1..08 


l/     Rate  percent  per  annum,  compounded  semiannually;   calculated  on  the  basis 
of  $1,000  bond  (face  value). 


2/     Approximate  investment  yield  for  entire  period  from  issuance  to 

maturity. 
^J    20  years  from  issue  date. 


May  1957 
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Table  6.-  Series  H  Savings  Bonds  Issued  Beginning  February  1057 
Interest  Checks  and   Investment  Yields 


•kturlty  value , 

Face  relua'  Redemption  value  \J 
leeue  price 


Period  of  time  bond   la  held 
after  leeue  date 


1/2      rear 

1  vear 

1-1/2  /vara 

2  yeara 

2 -1/2  yaara 

3  7»*re 

3-1 12  rear* 

•  /ears 

k-1/2  yaara 

5  year* 

5-1/2  years 

6  years 

6-1/V  yaara 

7  7««rs 

7-1/2  yeara... 

8  years 

8-lA  J««r» 

9  y»»» 

9-1 A  yeara 

10  yaara  (Maturity) 


$500.00 

500.00 
500.00 


$1,000.00 
1,000.00 
1,000.00 


$5,000.00 
5,000.00 
5,000.00 


$10,000.00 
10,000.00 
10,000.00 


Amount  at  Interest  check  for  each  denomination 


$<t.00 
7.25 
8.1.5 
8.I.5 
8. 1.5 
8.U5 
8.1.5 
8.1.5 
8.*5 
8.U5 
8.1.5 
8.»5 
8.U5 
8.U5 
8.1*5 
8.1.5 
8.1.5 
8.U5 
8. 1.5 

*8.U5 


♦3.00 
lit. 50 
16.90 
16.90 
16.90 
16.90 
16.  )0 
16.90 
16.90 
I6.90 
16.90 
16.90 
16.90 
16.90 
16.90 
16.90 
16.90 
16.90 
16.90 
$16.90 


i/     At  all  times,   except  that  bond  is  not  redeemable  during  first  6  months. 
2_/    Kate  percent  per  annuB,   compounded  sem.lennutJ.ly. 


$1.0.00 
72-50 
81.. 50 
8U.50 
81.. 50 
8a.  50 
8U.50 
8V. 50 
8V.  50 
8<t. 50 
8U.50 
8V.50 
8V.50 
8V.50 
8U.  50 
3U.50 
8a. 50 
8".  .50 
8V.50 

$81..  50 


$80.00 
IV5 .00 
169.00 
169.00 
169.00 
169.00 
169.00 
169.00 
169.00 
169.00 
169.00 
169.00 
169.OO 
169.OO 
169.00 
169.00 
169.00 
I69.OO 
169.OO 
$169.00 


Approximate  Investment  yield 
on  face  value  2_/ 


from  Issue  date 
to  each  Interest 
payment  date 


(Percent) 

1.60 
2. 25 

2.62 
2.80 

s.v 
2.99 
3.0S 
3.08 
3.11 
3-Ht 
3.16 
3.18 
3.19 
3.20 
3.21 
3.22 
3.23 
3.2V 
3.2". 
3-25 


From  each  Interest 
payment  date  to 
maturity  \j 


( Percent ) 

3.35 

3.38 
3.38 
3-38 
3-38 

3.3e 
3.38 

3-36 
3.J8 
3.38 
3.3S 
3.38 
J.36 
3-33 
5.36 
3.38 
3.38 
3.38 
3.38 


i/  Approximate  Investment  yield  for  entire  period  from  Issuance  to  matu- 
rity 1b  3 -25  percent  per  annum. 


Table  7.-  Series  H  Savings  Bonds  Issued  June  1952  through  January  1957  - 
Interest  Checks  and   Inves^nnt  Yields 


^Maturity  value 

Face  value  J  Redemption  value  1/ 
tissue  price 


Period  of  time  bond  is  held 
after  Issue  date 


1/2      year , 

1  year , 

1-1/2  years , 

2  yeare , 

2-1/2  years 

3  yeare 

3-1/2  years 

V  yeare 

V-l/2  years 

5  years , 

5-1/2  years 

6  years 

6-1/2  years 

7  yeare 

7-1/2  years 

8  yeare 

8-1/2  years 

9  years 

9-1/2  years 

9  years  and  8  months  (Maturity). 


$500.00 
500.00 
500.00 


$1,000.00 
1,000.00 
1,000.00 


$5,000.00 
5,000.00 
5,000.00 


$10,000.00 
10,000.00 
10,000.00 


Amount  of  interest  check  for  each  denomination 


$2.00 
6.25 
6.25 
6.25 
6.25 
6.25 
6.25 
6.25 
8.50 
8.50 
8.50 
8.50 
8.50 
6. 50 
8.50 
8.50 
8.50 
8.50 
8.50 

$8.50 


$l».00 

12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
17.00 
17.00 
17.00 
17.00 

17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
$17.00 


1/  At  all  times,  except  that  bond  la  not  redeemable  during  flrat  6  months. 
2/  Rate  percent  per  annum,  compounded  semi annually . 


$20.00 
62.50 
62.50 
62.50 
62.50 
62.50 
62.50 
62.50 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 
85.OO 

$85.00 


$1.0.00 
125.00 
125.00 
125.00 
125.00 
125.00 
125.00 
125.00 
170.00 
170.00 
170.00 
170.00 
170.00 
170.00 
170.00 
170.00 
170.00 
170.00 
170.00 
$170.00 


Approximate  Investment  yield 
on  fact:  value  2/ 


From  Issue  date 
to  each  Interest 
payment  date 


( Percent ) 

0.80 
1.65 
1.93 
2.07 
2.15 
2.21 
2.25 
2.28 
2.V0 
2.1.9 
2.57 
2.63 
2.69 
2.73 
2.77 
2.81 
2.8V 
2.87 
2.89 
3.00 


From  each  Interest 
payment  date  to 
maturity  3/ 


( Percent ) 

3.13 
3.18 
3.22 
3.27 
3.3V 
3.1»1 
3.!»9 
3.58 
3.60 
3.63 
3.66 
3.69. 
3.7". 
3.81 
3.91 
V.07 
V.36 
5.10 
10.37 


3_/     Approximate  Investment  yield  for  entire  period  from  Issuance  to  matu- 
rity is  3.00  percent  per  annum. 
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Table  8.-  Comparison  of  Savings  Bonds  Investment  Yields 
for  Length  of  Time  Held 


Approximate  investment  yields  1/ 


Series  A-D 
(issued 
March 
1935- 
Aprll 
19U) 


Series  E  issued  - 


May 
19U1- 
Aprll 
19"*2 


May 
19U2- 
April 
1952 


May 
1952- 
January 
1957 


February 
1957 
and 
after  2/ 


Series  H  Issued  - 


June 
1952- 
January 
1957 


February 
1957 
and 
after 


F 

(Issued 
May  19U1- 
Aprll  1952) 


J 
(issued 
May  1952- 
Aprll  1957) 


G 
(issued 
May  19U1- 
Aprll  1952) 


K 
(issued 
May  1952- 
April  1957) 


(In  percent) 


Length  of  time  held  after 
issue  dete: 

1/2        year 

1  year 

1-1/2  years 

2  years 

2  -1/2  years 

3  years 

3 -1/2  years 

1*  years 

U-l/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

8  years  and  11  months 

9  years 

9-1/2  years 

9  years  and  8  months. 

10  years 

10-1/2  years 

11  years 

11-1/2  years 

12  years 

Length  of  time  held  after 
original  maturity: 

1/2       year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3 -1/2  years 

1*  yeare 

I*  -1/2  yeare 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

9  years 

9-1/2  years 

10  years  (extended 

maturity) 


.00 
1.33 
1.76 
1.97 
2.09 
2.16 
2.21 
2.2U 
2.26 
2.28 
2.29 
2.29 
2.30 
2.30 
2.1*5 
2.57 
2.67 

2.76 
2.8U 

2.90  37 


.00 

.67 

.88 

.99 
1.06 
1.31 
1.1*9 
I.62 
1.72 
1.79 
I.85 
1.90 
2.12 
2.30 
2.1*5 
2-57 
2.67 

2.76 
2.8U 

2.90  1/ 


2.88 
2.86 
2.81. 
2.82 
2.81 
2.79 
2.77 
2.75 
2.71* 
2.72 
2.71 
2.69 
2.67 
2.66 
2.70 
2.75 
2.79 
2.83 
2.87 

2.90  y 


.00 
.67 

.88 

.99 
1.06 
1.31 
1.1*9 
1.62 
1.72 
1.79 
I.85 
1.90 
2.12 
2.30 
2.U5 
2.57 
2.67 

2.76 
2.8U 

2.90  37 


2.90 
2.90 
2.91 
2.90 
2.91 
2.91 
2.91 
2.91 
2.91 
2.92 
2.92 
2.93 
2.93 


2.95  y 


1.07 
1.59 

1.91* 
2.10 
2.19 
2.25 
2.28 
2.30 
2.1*3 

2.52 
2.59 

2.6U 

2.69 
2.72 
2.71* 
2.79 
2.83 

2.86 
2.88 
3.00  37 


3.00 
3.00 
2.99 
2.99 
2.99 
2.99 
2.99 
2.98 
2.98 
2.98 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
3.00 

3.00  57 


I.60 
2.28 
2.56 
2.77 
2.90 
3.00 
3.06 
3.11 
3.1"* 
3.17 
3.19 
3.20 
3.21 
3.21 
3.22 
3-23 
3.23 
3.2537 


.80 
1.65 
1.93 
2.07 
2.15 
2.21 
2.25 
2.28 
2.1*0 
2.1*9 

2.57 
2.63 

2.69 
2.73 

2.77 
2.81 

2.81* 

2.87 
2.89 
3.00  37 


1.60 
2.25 

2.62 

2.80 
2.92 
2.99 
3. 0U 
3.08 
3.11 
3.H* 
3.16 
3.18 
3.19 
3.20 
3.21 
3.22 
3.23 

3. 21* 

3.21* 

3.25  37 


.00 

.27 
.!*5 

.61 

.75 

.89 
1.03 
1.19 

1.31* 
1.1*9 
1.63 
1.76 
I.87 
I.96 
2.03 
2.09 
2.1U 

2.19 
2.2U 

2.29 
2.31* 
2.U0 
2.U6 
2.53  37 


1.11 
1.25 
1.38 
1.51 
1.61* 
1.77 


85 

95 

Oi* 

12 

20 

26 

33 

2.39 

2.1*5 

2.50 

2. 5U 


2.57 
2.61 

2.61. 
2.68 
2.71 
2.73 
2.76  37 


.10 

■  30 

.1*1* 

.61 

.75 

.88 
l.Olt 
1.20 
1.35 
1.51 
1.66 
1.79 
1.89 
I.98 
2.05 
2.12 
2.18 

2.23 
2.27 

2.31 
2.35 
2.39 
2.UU 
2.50  37 


1.16 
1.26 
1.37 
1.52 
1.62 
1.75 
1.8U 


91* 

03 

13 

21 

27 

33 

39 
2.1*1* 
2.1*9 
2.53 

2.57 
2.61 

2.65 
2.68 
2.70 
2.73 

2.76  37 


1/     Approximate  investment  yield   (rate  per  annum,   compounded  semiannually) 

on  ptirchase   price  for  length  of  time  held. 
2/     For  retention  privileges  after  maturity  attaching  to  bonis  issued 

February  through  April  1957,    see  Table  2,   footnote  1. 


v 


Maturity  date. 
y    20  years  from  Issue  date. 
57  19  years  and  8  months  from  Issue  date. 


s** 


May  1957 
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Table  9.-  Comparison  of  Savings  Bonds  Investment  Yields  for  Length  of  Time  Remaining  to 

Maturity  and  to  Extended  Maturity 


Sarlee  A-D 
(Issued 
March 
1935- 
Aprll 
1941) 


Approximate  Investment  yields  1/ 


Series  E  issued  - 


May 
1941- 
April 
1942 


May 

1942- 
April 
1952 


May 
1952- 
January 
1957 


February 
1957 
and 
after  2/ 


Series  H  Issued  - 


June 
1952- 
January 
1957 


(In  percent) 


February 
1957 
and 
after 


F 
(Issued 
May  191(1- 
Aprll  1952) 


J 
(Issued 
May  1952 
April  1957) 


G 
(Issued 
May  I9U1 
April  1952) 


K 
(issued 
May   1952- 
Aprll  1957) 


To  maturity 


At  Issue  date 

Length  of  time  held  after 
Issue  date: 
l/2      year 

1  year 

1-1/2  years 

2  years 

2-1/2  yeare 

3  years 

3  -l/2  years 

4  years 

4-1/2  years 

5  years 

5-1/2  7ear» 

6  years 

6-I/2  years 

7  years 

7-1/?  years 

8  years 

8-1/2  years 

8  years  and  11  months 

9  years 

9-1/2  years 

9    years  and  8  months. 

10  years 

10-1/2  years 

U  years 

11-1/2  years 

12  years 


2.90 


3.05 
3.07 
3.10 
3.13 
3.17 
3.21 
3-27 
3.34 
3.42 
3.52 


U.  12 
U. 08 


2.90 


3.05 
3.15 
3.25 
3.38 

3.52 
3.58 
3.66 
3.75 
3.87 
4.01 
U.18 
U  .it! 
106 

Mi 

it  .26 
u  .21 
u. 17 

u.12 

it  .08 


1/ 


At  original  maturity  date . . 
Length  of  time  held  after 
original  maturity  date: 
l/2      year , 

1  year , 

1-1/2  years , 

2  years 

2  -1/2  years 

3  years 

3-1/2  years 

It  years 

lt-l/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

9  years 

9-1/2  years 

10  years  (extended 

maturity) 


2.90 


2.92 
2.94 
2.97 
3.01 
3.05 
3.10 
3.16 
3.23 
3.32 

3.56 
3.73 
3.96 
4.26 
It  .26 
It  .21 
It. 17 
It. 12 
It  .08 


2.90 


3.05 
3.15 
3.25 
3.38 
3.52 
3. 53 
3.66 
3.75 
3.87 
U  .01 

It. 18 

4.41 

It  .36 

fc.31 

it  .26 
U  .21 
it  .17 

it. 12 
it  .08 


....1/ 


3.00 


3.00 
3.00 
3.01 
3.02 
3.02 
3.02 
3.03 
3.04 
3.05 
3.04 
3.0lt 
3.03 
3.04 
3-05 
3.07 
3.12 
3.10 
3.10 
3.14 


3.00 


3.10 
3.16 
3.19 
3.23 
3.28 
3.34 
3>l 
3.49 
3.50 
3.51 
3.54 
3.58 
3.64 
3.74 
3.89 
4.01 
4.26 

4.94 

9.92 


u 


3.25 


3.00 


3.35 

3.13 

3.38 

3.18 

3.39 

3.22 

3.39 

3.27 

3.39 

3.3li 

3.38 

3.'tl 

3.38 

3.49 

3.37 

3.58 

3.37 

3.60 

3.3° 

3.63 

3.36 

3.66 

3.37 

3.69 
3.71* 

3.37 

3.39 

3.81 

3.41 

3.91 

3.49 

4.07 

3.81 

4.36 

5.10 
10.37 


3.25 


3.35 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 
3.38 

3.38 
3.38 
3.38 

3.38 
3.38 


u 


2.53 

2.64 
2.73 
2.82 
2.91 
2.99 
3.07 
3.15 
3.20 
3.24 
3.27 
3.29 
3.29 
3.31 
3.32 
3.35 
3.40 
3.46 

3.54 
3.63 

3.72 
3.81 
3.91 

4.08 


2.76 


2.83 
2.89 
2.95 
3.01 
3.05 
3.09 
3.13 
3.16 
3.18 
3.21 
3.23 
3.25 
3.26 
3.28 
3.28 
3.28 
3.29 

3.32 
3.32 

3.33 
3.31 
3.28 
3.25 


1/ 


2.50 


2.62 
2.73 
2.84 
2.94 
3.04 
3.13 
3.20 
3.26 
3.30 
3.32 
3.33 
3.33 
3.34 
3.35 
3.37 
3.39 
3.42 

3.46 
3.51 

3.60 
3-75 
3.94 
"t.13 


To  extended  maturity 


3.00 


3.00 
3.00 
3.01 
3.02 
3.02 
3.02 
3.03 
3.04 
3.05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.14 


1/  Approximate  investment  yield  (rate  per  annum,  compounded  semiannually) 
on  current  redemption  value  for  length  of  time  remaining  to  original 
maturity  and  to  extended  maturity. 


2.76 


2.84 
2.92 
2.99 
3.05 
3.12 
3.16 
3.21 
3.25 
3.27 
3.29 
3.31 
3.33 
3.36 
3-37 
3.39 
3.41 
3. 1*3 

3.43 
3.43 

3.44 

3.45 
3.48 
3.57 


37 


2/  For  retention  privileges  after  maturity  attaching  to  bonds  issued 

February  through  April  1957,  see  Table  2,  footnote  1. 
3_/  Maturity  date. 
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May  Refunding  of  Notes 

An  optional  exchange  offering  of  3-V2  percent 
11-1/2-month  Treasury  certificates  of  Indebtedness 
and  3-5/ S  percent  4-year  and  9-1/2-month  Treasury 
notes  was  announced  by  the  Treasury  Department  on 
May  2,  1957.  The  offering  was  made  to  holders  of 
the  $4,155  million  1-5/8  percent  Treasury  notes  of 
Series  B-1957  which  matured  May  15.  Cash  subscrip- 
tions were  not  received.  The  subscription  books 
opened  May  6  and  closed  at  the  close  of  business 
May  8. 

The  new  Issues  are  dated  May  1,  1957.  and 
exchanges  were  made  at  par  with  an  adjustment  of 
Interest  as  of  that  date.  Accrued  interest  on  the 
maturing  notes  from  November  15,  1956,  to  May  1,  1957 
($7.^9655  per  thousand)  was  paid  to  subscribers 
following  acceptance  of  the  notes.  Interest  on  the 
new  certificates,    designated  Series  B-I95S,   will  be 


payable  October  15,  1957,  and  at  maturity  on 
April  15,  195^«  Interest  on  the  new  notes,  designated 
Series  A-I962,  will  be  payable  on  August  15,  1957, 
and  thereafter  on  February  15  and  August  15  In 
each  year  until  they  mature  on  February  15,  1962. 
Both  securities  were  Issued  In  bearer  form  only, 
In  denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
$1,000,000,    $100,000,000,    and  $500,000,000. 

91-Day  Treasury  Bills   Refunded 

The  four  weekly  Issues  of  Treasury  bills 
maturing  In  April  were  refunded  by  equivalent  new 
issues  of  approximately  $1.6  billion  each.  The 
new  issues  consisted  of  three  91-day  maturities  and 
one  92-day  maturity  which  is  dated  April  4.  Average 
rates  of  discount  on  the  new  issues  were  3-°50  per- 
cent for  April  4;  3. 153  percent  for  April  11; 
3.194  percent  for  April  IS;  and  3-054  percent  for 
April  25. 


Note:  Details  of  Treasury  narket  financing  operations  are 
shown  elsewhere  in  this  Issue  of  the  "Treasury 
Bulletin,"     in  the     tables  on  "Offerings,"     "Allot- 


ments," and  "Disposition,"  respectively,  of  marketable 
lssuee  of  bonds,  notes,  and  certificates  of  indebtedness, 
and   in  the  table  "Offerings  of  Treasury  Bills." 


May  1957 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


( In  millions  of  dollars ) 


Period 


Budget  reoelpts  and  expenditures 


Ret 

reoelpts 

1/ 


H.U75 
39,771 
39,786 
41,488 
37,696 
36,495 
U7,568 
61,391 

6v,ee5 

64,655 

60,390 
68,165 
70,628 
73,620 

1*3,678 
38,568 
1*0,389 
40,864 
37,511* 
37,306 
52,979 
64,840 
63,841 
61,171 
63,358 
70,994 

2,765 
>*,73i* 
5,498 

2,692 
4,662 
«*,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3,1*85 
"*,951* 
6,218 

3,184 
4,818 
5,412 

l*,809 
6,188 
10,737 


Expend- 
itures 

2/ 


98,4i6 
60,448 
39,032 
33,069 
39,507 

39,617 
44,058 
65,408 
74,274 
67,772 

64,570 
66,540 
68,900 
71,807 

87,271 
41, 080 
37,955 
35,623 
41,106 

37,728 
56,337 
70,682 
72,997 
64,854 
66,129 
67,216 

5,382 
6,225 
5,3"*0 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,1*67 
6,937 

5,51*2 
5,902 
4,918 

5,995 
5,726 
5,718 
6,095 
5,7<*3 
5,584 


Surplus, 
or 

deficit 
(-)S/ 


-53,91*1 

-20,676 

754 

8,419 

-1,811 

-3,122 
3,510 
-4,017 
-9,449 
-3,117 
-4,180 
1,626 

1,72ft 

1,813 

-43,594 
-2,512 
2,434 

5,21*1 

-3,592 

-422 
-3,358 

-5,842 
-9,157 
-3,683 
-e,77i 
3,779 


-2,617 

-1,491 

158 

-2,663 

-510 

-761 

-590 

1,21*5 

5,914 

-1,305 

-417 

4,664 

•«,057 

-948 

1,300 

-2,812 

-90S 

-307 

-1,286 

446 

5,153 


Set  of 
trust 
account 
and  other 
trans- 
actions 

2/3/ 


791 

-524 

-1,103 

-294 

-495 

99 
679 
147 
1*35 
328 

231 
-194 
-224 
-370 

-123 
-1,386 
-350 
-229 
-502 

3U 
815 
-41 
101 
739 
-259 
267 


-23"* 
-217 
337 
-213 
33 
-1 

-162 
127 
-33 
265 

• 

-95 

-172 

26 

107 

-62 
• 
266 
116 
229 
-222 


Clearing 

account, 
etc.  4/ 


555 

-507 
366 

483 

-214 

-401 

-250 

-303 

284 

522 

101 

-1*3 


362 
-240 
199 

234 

87 
-106 
-319 
-209 
-31* 
376 
-21 


237 
-74 
-40 

1*73 
-36 

-444 

179 

73 

198 

236 

24 

-304 

-34 
22 

146 

110 

248 
-920 

407 
-131 

163 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


57,679 

10,740 

-11,136 

-5,991* 

478 

l»,587 
-e,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 
-1,400 


47,484 
-18,966 

-2,249 

-4,100 
l*,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 


3,210 

725 

-833 

2,31*1 

319 

632 

-720 

60 

-3,764 
-556 
9Ul 

-3,978 
-105 

2,919 

-1,304 

1,022 

1,731* 

-389 

-399 

40 

-1,271 


Ret 

Increase   In 
Treasurer's 
account 
balance,   or 
decrease   (-) 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-546 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 


595 

-1,058 

-378 

-62 
-195 
-574 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

•«,369 

2,019 

249 

-1,71*1 

1,074 

-1,350 

-1,162 

5a 

3,824 


LeTels,  end  of  period 


Treasurer* 

account 

balance 


24,698 

14,238 

3,308 

4,932 

3,1*70 

5,517 
7,357 
6,969 
4,670 
6,766 

6,216 
6,51*6 
6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
i*,295 
6,064 
1*,577 
5,180 

l*,5l*5 
4,427 

6,811 
5,753 
5,376 

5,311* 
5,119 
4,545 

3,252 
1*,756 
7,072 
5,712 
6,259 
6,546 

1*,178 
6,197 
6,445 

4,704 
5,778 
4,427 

3,265 
3,849 
7,673 


Debt  outstanding 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 
270,600 
269,200 

278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 
276,628 

277,584 
278,309 
277,476 

279,818 
280,136 
280,769 
280,049 
280,108 
276,31*5 
275,789 
276,729 
272,751 
272,645 
275,565 
27>*  ,261 
275,283 
277,017 
276,628 

276,229 
276,269 
274,999 


Guaranteed 
securities 


1*33 
476 
90 
73 
27 
20 
29 

46 
52 
81 

44 

74 

120 

155 

567 
339 
81 
55 
30 
24 
42 
51* 
76 
31* 
53 
103 

42 
1*3 
48 

48 

53 

53 

53 

58 

59 

56 

62 

74 

71* 

79 

85 

89 

91* 

103 

107 

109 

109 


Total 

Federal 

securities 


Subject  to 

limitation 

5/ 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,31*1 
274,418 
272,825 
270,720 
269,355 

278,682  6/ 

259,1*87 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 


277,626 
278,352 
277,521* 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 

275,372 
277,111 
276,731 
276,335 
276,378 
275,108 


268,671 
268,932 
257,491 
251,51*2 
252,028 

256,652 
251*,  567 
258,507 
265,522 
270,790 

273,915 
272,361 

270,270 
268,925 

288,559 
258,551* 
256,127 
252,057 
256,413 

256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 


277,143 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 
275,882 
275,926 
274,657 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,   Including  effects  of  proposed  legislation.     More  2/ 

detailed  Information  vlth  respect  to  the  figures  on  this  page  will 
be  found  In  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  vlth  budget  expenditures. 

1/    Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re- 
oelpts, or  expenditures  (-).     For  detail  of  content,  see  page  6.  6/ 
For  checks  outstanding,  telegraphic  reports  from  Federal  Deserve  Banks, 


it/ 


public  debt  Interest  accrued  and  unpaid  beginning  vlth  June  and  the 
fiscal  year  1955  (previously  included  from  November  1949  as  Interest 
checks  and  coupons  outstanding),  and  deposits  In  transit  and  cash 
held  outside  the  Treasury  beginning  vlth  the  fiscal  year  1954;  net 
Increase,  or  decrease  (•). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follovs:  June  9,  1944,  $260  billion;  April  3,  1945,  $300 
billion;  June  26,  1946,  $275  billion;  August  28,  1954,  $28l  billion; 
and  July  1,  1956,  $278  billion  (temporary  increase  ending  on 
June  30,  1957).  Guaranteed  securities  are  Included  under  the  limi- 
tation beginning  April  3,  1945.  Savings  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  1946,  and  at  maturity 
value  prior  to  that  time.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  $279,764  million  vas  on  February  28. 
19*6.  "  ' 

Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  1/ 

Income  and  profits  taxes 

Employment  taxes 

Excise 

taxes 

2/ 

Estate 
and  gift 
taxes  2/ 

Taxes  not 
otherwise 
classified 
2/ 

Fiscal  year 

Corpo- 
ration 
2/ 

Individual 

Total 
Income 
and 
profits 

For  old-age 
and  disa- 
bility In- 
surance 

For  rail- 
road re- 
tirement 
57 

For  un- 
employment 
insurance 
6/ 

Total 
employ- 
ment J_/ 

Total 
Internal 
revenue 
1/ 

or  month 

Not 
withheld 

2/3/ 

Withheld 

1950 

1951 

19,61*1 

18,189 
21*  ,218 

9,81*2 
10,073 
13,535 
18,521 
21,351 
21,635 
21,251* 
2U, 012  2/ 

26,100 

27,800 

988 

3,1*15 

1,935 

1,282  2/ 

3,333 

2,067 

1,025 
3,838 
2,083 

19,966 

29,U82 
28,263 
37,753 
51,3U7 
51*, 363 
53,906 
1*9,915 
56,633 

59,900 
63,000 
2,28l 
3,891 
5,395 
1,978 
3,815 
1*,216 

3,587 
5,153 
10,195 

1*0,512 

1,690 
2,106 
3,120 
3,569 

U.086 

1*,  537 
5,31*0 
6,337  2/ 

6,780 
7,1*35 

295 
799 
397 

182  2/ 

587 

299 

255 
807 
632 

U.252 

56U 
550 
578 
735 
620 

603 
600 
63U 

660 
665 

23 
81 
53 

25 
7"* 
55 
21 
83 
50 

i»66 

223 
226 
23"* 
259 
277 
285 
280 
325 

310 
320 

2 
1 
1 

1 
1 
1 

1.0 

270 
10 

326 

2,1*77 
2,883 
3,931 
"»,562 

it,  983 

5,1*25 
6,220 
7,296 

7,750 

8,U20 

320 

881 

1*51 

207 
662 
355 

316 

l,l6o 

692 

5,01*1* 

8,31*8 
8,303 
9,1*23 

1*0,307 

39,1*1*9 

51,106 

65,635 

70,171 

70,300  8/ 

66,289 

75,109 

79,726 
83,971 

3,571 
5,802 
6,715 

3,33«» 
5,1*92 
5,1*65 

i*,88l 

7,276 

11,950 

51*, 1*87 

1952 

32.826 

1953 

195*t 

1955 

1956 

1957  (Est.) 

1958  (Est.) 

September . . 

October .... 
November . . . 
December... 

1957-January.... 
February... 

1957  to  date.... 

33 

21,523 
18,265 
21,299 

21,1*00 
22,000 

837 

352 

1,709 

1*51 

380 

1,825 

1*61 

UU5 

7,327 

13,786 

,012 
10,71*7 
10,396 
11,322  2/ 

12,1*00 
13,200 

1*57 

125 

1,752 

21*1*  2/ 

103 

321* 

2,101 
871 
785 

6,760 

10,011* 

9,211 

10,001* 

10,691  lOy 
11,071 

827  loy 

910 

805 

1,033 
936 
815 
856 
87U 
931 

7,986 

10*825 

9"»5 

936 

1,171 

1,380 

1.U75 

119 

112 

69 

113 
85 
79 

120 
92 

131 

921 

98/ 

7 

5 

5 

5 
21* 

8 
-5 

3 
-7 

» 

2 
-3 

• 

21* 

Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
1/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


F0ASI 
Trust 
Fund 
H/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 

13V 


Highway 

Trust 

Fund 


Refunds  of  receipts  15/ 


Internal 
revenue 


Other 


Total 
refunds 


Net 

budget 

receipts 


19"*9 

1950 

1951 

1952 

1953. 

1951* 

1955 

1956 

1957  (Est.).... 

1958  (Est.).... 
1956-July 

August 
September. 

October . . . 
November . . 
December . . 
1957-January . . . 
February.. 
March.... 


1957  to  date. 


38I* 
1*23 
62U 
551 
613 
562 
606 
705 

775 
800 

63 
6U 
60 

75 
63 
59 
61* 
53 
66 


568 


2,082 

1,1*39 

1,639 

1,811* 

1,865 

2,311  8/ 

2,559 

3,006 

2,986 
3,278 

292 
93 

122 

250 
150 

371* 
333 
157 
129 


1,900 


1*2,77** 
1*1,311 
53,369 
67,999 
72,61*9 


1,690 
2,106 
3,120 

3,569 

1*,086 


73,173 
69,1*51* 
78,820 

i»,537 
5,01*0  2/ 
6,337  2/ 

83,1*87 
88,Oi»9 

6,l*U5 
6,609 

3,927 
5,959 
6,897 

295 
799 
397 

3,660 
5,705 
5,898 

182  2/ 

587 

299 

5,279 

7,1*86 

12, 1U5 

255 
755 
566 

335 

826 


56,955 


it, 135 


52 

66 


118 


550 
550 
575 
738 
620 

603 
599 
63U 

660 
665 

23 
81 
53 

25 
71* 
55 
21 
83 
50 


1*66 


1,539 
2,173 

10 
150 

175 

16U 
1W* 

11*1 
205 
120 


1,109 


2, 817 
2,135 
2,082 
2,275 
3,095 

3,31*5 
3,1*00 
3,653 

3,81*8 
U.126 

122 

113 

77 

93 
60 
-13  367 

51 
201 

601. 


1,307 


17 

16 
15 
18 
17 
20 
22 
23 

26 

26 

2 

2 

2 

2 
2 

1 

1 
2 
2 


15 


3 
8 
9 
9 
6 

11 
It 

8 

6 
it 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,1*26 
3,681* 

3,880 

i*,156 

12U 

115 

79 

95 
62 
-12 

52 
203 
606 


1,325 


37,696 
36,1*95 
1*7,568 
61,391 
61*,  825 

6*t,655 
60,390 
68,165 

70,628 
73,620 

3,1*85 
l*,95i* 
6,218 

3,181* 
1., 818 
5,1*12 

6$ 
10,737 


1*9,803 


Source:  Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/  Breakdown  was  not  made  in  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  195**. 

3_/  Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual Income  taxes  and  old-age  and  disability  insurance  taxes  is 
made  in  accordance  with  provisions  of  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  U01  (a)),  for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  U), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  12).  Income  taxes  withheld  for 


June  and  the  fiscal  year  1956  have  been  reduced  by  %k  million  repre- 
senting withheld  Income  taxes  transferred  to  the  Government  of  Guam. 

J*/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.  11*01-11*03).  The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  807-856)  Increased  the  rates  of  tax,  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956,  to  provide 
far  disability  insurance  (see  footnote  12). 

5_/  Taxes  on  oarrlers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  1*  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308); with  respect  to  services  performed 
before  January  1,  1956,  the  tax  vas  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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■BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Maoal  year 
or  month 


1953 

195k 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956  ^Juljr 

August. . . 
September 

October. . 
November . 
December. 
1957 -January.. 
February., 
March .... 


1957  to  date. 


Total 


67,772 
6U,570 
66,540 

68,900  kj  2/ 
71,807  kj 

5.5U2 
5,902 
I*,9l8 

5,995 
5,726 
5,718 

6,095  1/ 

5,71*3 

5,581. 


51,223  57 


Legislative 
branch 


61 

59 

65 
85 

109 
122 

11 

9 

8 

10 

7 
8 

8 
6 
3 


71 


Judiciary 


27 
28 
30 
37 

1*0 
1*1* 

3 
2 
3 

3 
3 
It 

3 
3 
3 


29 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

11 

12 

1 
1 
1 

1 
1 
1 
1 
1 
1 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
U,38l 
l*,l*73 

1»,137 
it,  UU6 

U29 
305 
259 
300 
21*5 
227 

321 

286 
U06 


2,778 


Independent 
offices 


6,905  1/ 
6,U73  1/ 
6,791 
6,982  2/ 

8,253 
8,29"* 
1,028 

583 

500 

533 

577 
578 

712  1/ 

613 

61U 


5,738 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

690 
651* 

39 
53 
1*1* 

3"* 
"*3 
50 

51* 
38 
31* 


389 


Housing 
and  Borne 
Finance 
Agency 


385  2/ 
-615  2/ 
129  2/ 
39 

719 
391 

87 
-80 

11 

1*5 
110 

98 
-1*0 
lUO 

-162 


210 


Agriculture 
Department 


3,217 
2,915 
I*, 636 
5,177 

5,152 
5,330 

218 
568 
2l»3 

583 
1*08 

1*61* 

1*69 
323 
1*06 


3,682 


Commerce 
Department 


1,063 

1,000 

1,077 

l,28i  37 

61*1*  57  6/ 

772 

106 

1"*3 

-28 

-1*0 
1*9 
U5 
36 
1*9 
1*7 


1*09  2/ 


Fiscal  year 
or  month 


1953 

195>» 

1955 

1956 

1957  (EBt.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 
Nov  ember . 
December . 
1957 -January.. 
February . 
March .... 


1957  to  date. 


Defense  Department 


Military 
functions 


1*3,611 
1*0,336 
35,532 
35,791 

36,000 
38,000 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

3,358 
3,228 
3,239 


28,200 


Civil 
functions 


813 
605 
5U8 
573 

61*9 
700 

1*7 
66 
50 

65 
83 
1*6 

1.9 
35 
38 


!*80 


Undistributed 

foreign 

transactions 


112 

8 

-17 

29 
-2 
28 
-8 
20 
-19 


151 


Health, 
Education, 
and 
Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,361 
2,831 

185 

20U 

Iff. 
205 
177 
171 

220 
212 
183 


1,71*1 


Interior 
Depart- 
ment 


587 
535 
515 
525  6/ 

652 
701* 

1*3 
61 
55 

1.9 
56 
1*1* 

39 
5>» 
39 


1*39 


Justice 
Depart- 
ment 


171 
183 
182 
216 

211* 
226 

17 
16 
17 
18 
22 
16 

17 
16 
18 


157 


Labor 

Depart' 

ment 


300 
355 
391* 
1*12 


1*09 
1*18 

31 
52 
11* 

71 
11* 
13 
7U 
19 
17 


306 


Post 
Office 
Depart- 
ment 


659 
312 
356 
1*63 

It  59 
58 

62 
21 
1*6 

21* 
35 
-22 

65 
1*8 
61* 


31*2 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 

the  expenditures  were  made,  and  therefore  do  not  necessarily  represent  6/ 

functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

1/  Expenditures  for  Beccnstructlon  Finance  Corporation  are  inclined  under 

"Independent  offices"  through  195U,  and  under  "Treasury  Department,  jj 

other"  thereafter. 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  Included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

1/  Expenditures  of  $1  million  in  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Kama  Road  are  Included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  Includes  them 
under  State  Department  in  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose. 

hj    Total  includes  allowance  for  contingencies  amounting  to  $200  million  8/ 

in  1957  and  $1*00  million  in  1958. 

2/  Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from  2/ 


State 
Depart- 
ment 


271 
156 
136 
11*137 

181* 
230 

36 
16 
10 

11* 
15 
11 

15 

17 

3 


137 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,501* 
6,382 
6,370 
6,787 

7,200 
7,300 

627 
567 
570 

582 
580 
631 
651 
585 
601 


5,391* 


On 

refunds 
of  taxes 


71* 
83 
62 
51. 

51. 

54 
It 
5 
i* 

6 

5 
3 

3 

6 
1. 


1.1 


798 
873 
368  1/ 

879 

738 

779 

63 
90 
57 

63 
"*7 
1.2 

1.5 
1*1* 
itl* 


1*96 


District 

of 

Columbia 

2/ 


12 
13 

22 
22 


27 
*3 

23 


25 


budget  expenditures  and  Included  in  trust  account  expenditures 

(see  Table  1,  footnote  1U).  Payments  made  Initially  from  budget 

accounts  in  the  early  months  of  1957  had  been  fully  reimbursed 

from  the  trust  fund  (netted  against  other  expenditures)  by  the 

end  of  November. 

Expenditures  for  Alaska  road  construction  are  included  under 

Interior  Department  through  1956  and  under  Commerce  Department 

beginning  1957.  December  figures  Include  1957  adjustment  for  this 

transfer. 

Effective  January  1,  1957,  the  production  credit  corporations  were 

merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 

Farm  Credit  Act  of  1956,  approved  July  26,  1956  (70  Stat.  659). 

Thereafter  operations  of  the  banks  (as  mixed -ownership  corporations) 

are  classified  as  trust  enterprise  funds  and  are  Included  net  in 

trust  account  expenditures;  previously  the  operations  of  the  banks 

and  the  corporations,  respectively,  were  classified  as  public 

enterprise  funds  and  were  Included  net  in  budget  expenditures. 

Adjustments  for  this  change  In  classification  are  incorporated  in 

the  January  figures. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1853  to  Date 

(In  Billions  of  dollars) 


Function 


Mgjar  national  security: 

Direction  and  coordination  of  defense 

Air  Force  defense 

Amy  defense 

Naval  defense 

Other  central  defense  actlTltles 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Soonomlc  and  technical  develops*!*  1/ . 

foreign  information  and  iirrhsfjs  mctlvltlss 

Total  International  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  1/ 

Veterans'  compensation  end  pensions 

Veterans'  insurance  and  servicemen's  Indemnities 

Veterans'  hospitals  and  medical  care. 

Other  veterans '  services  and  administration 

Total  veterans '  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education • 

General -purpose  research,  libraries,  and  museums 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agr lc ulture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  4/ 

Financing  farm  ownership  snd  operation  l/  5_/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  1/ 

Research,  and  other  agricultural  services  l/. 

Total  agriculture  and  agricultural  resources 

natural  resources: 

Conservation  tu.td  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  sdmlnlstratlon 

Total  natural  resources 

Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation »• 

Postal  service •••• 

Community  development  and  facilities  8/  <±j 

Public  housing  programs  10/ 

Other  aids  to  housing  8/  11/ 

Other  aide  to  business  12/  1}/ 

Regulation  of  commerce  and  finance 

Civil  defense • 

Disaster  Insurance,  loans,  and  relief  14/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  snd  alien  control 

Territories  and  possessions,  and  District  of  Columbia, 
Other  general  government 

Total  general  government • 


Function 

code 

number 


051 
052 
053 
054 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 

10U 

105 

106 


211 
212 
213 
21U 
215 
216 
217 


351 
352 
353 
35* 
355 


401 

It  OS 

403 

404 
1*05 
409 


511 
512 
513 

51"» 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,242 

11,875 

39» 

1,791 

1,008 

50,363 


150 
1,960 

106 
2,216 


659 
I38 

2,1(20 
102 
757 
223 

4,298 


281 

1,332 

318 

288 

36 

27 

144 

2.U26 


2,125 
109 
239 
317 

1^5 
2,936 


1,23* 
107 

38 

3* 

30 

34 

1,476 


455 
572 
239 

29 

413 

-111 

137 

51 

12 

T.502 


49 
29 
11 

1*2 
185 
387 

28 
147 

55 

140 
1,474 


1954 


12 
15,668 
12,910 
11,293 

l»52 

1,895 

1,045 

3,629 

46,904 


130 
1,511 

91_ 

1,732 


5U6 
158 

2,1*82 
100 
782 

_^B8_ 

i*,256 


277 

1,439 

290 

271 

35 

26 

11*7 

2,485 


1,689 
256 
217 
21*1* 
150 

2,557 


1,056 

117 

37 

38 

33 

35_ 

1,315 


370 
586 
275 
312 
37 

-1*01 

-1U2 

-330 

45 

60 

1_ 

814 


49 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

lc  ,407 

8,899 

9,733 

1*81 

1,857 

9W* 

2,292 

1*0,626 


121 
1,960 

100 
2,  l8l 


664 
150 
2,681 
57 
727 
178 

4,457 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
204 
286 
177 

4,411 


935 

il 

35 

34_ 

1,202 


349 

647 

253 

356 

56 

-115 

270 

-404 

38 

42 

12 

1,502 

60 
31 

12 

431 
164 

115 
25 

157 

67 

139 

1,201 


1956 


14 

16,749 

8,702 

9,744 

582 

1,651 

588 

2,611 


40,641 


120 
1,616 

111 
1,846 


767 
123 

2,798 
1D5 
788 
176 


4,756 


475 

1,457 

351 

275 

60 

31 

126 

2,776 


1957 
through 


3,946 
231 
217 
305 
213 

4,913 


138 
38 
45 
44 
35 


1,104 


420 

783 

251 

463 

4 

31 

19 

-83 

41 

56 

43 


2,028 


77 

38 

12 

475 

164 

334 

34 

188 

69 

238 


1,629 


9 

u,97i 

6,125 

6,619 

403 

1,262 

295 

1,227 

27,912 


3 

8l_ 

1,197 


513 
36 
1,890 
30 
525 
114 

3,108 


230 
1,069 

317 

177 
56 
22 

116 

1,987 


2,309 
1416/ 
179 
260 
158 

3,046 


635 
130 
54 
32 
42 
24 

917 


231 

30  2/ 
187 
278 

36 

82 
281 

27 

29 

38 

14 

1,232 


53 

26 

7 

310 

138 

591 

25 

120 

57 

52 

1,379 


(Continued  on  following  pege) 
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.BUDGET  RECEIPTS  AND  PXPEND1TURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


(Continued) 


Function 

Function 

code 

number 

1953 

195"» 

1955 

1956 

1957 

through 

February 

Interest : 

651 
652 
653 

6,504 

75 

5 

6,362 
83 

5 

6,370 
62 

5 

6,787 

5U 

6 

••,793 

37 

4 

6,583 

6,1*70 

6,438 

6,846 

4,834 

. 

- 

- 

- 

25 

74,274 

67,772 

64,570 

66,540 

i»  5, 639 

a 


Source:     Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,   Special  Analysis  L;   figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  Items.     Expenditures  are  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  U. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
vhlch  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  Include,  those  for  emergency  assistance  to 
Pakistan  --  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";    for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";   for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35k,   "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,   and 
other  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"   and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  include  those  for  farm  housing  tiade  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"   the  separate  amounts  of 
which  cannot  be  readily  determined. 


6/     For  shift  of  Federal  intermediate  credit  banks   from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,   footnote  7. 
l/     Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,   footnote  14); 
corresponding  expenditures  for  previous  years  are   included  In  budget 
expenditures. 
8/     See  footnote  10. 
2/     See  footnote  13. 

10/     Expenditures   for  1957  include     those  far  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";    and  for  Alaska  housing  and  loans   for  prefabricated 
housing  applicable  to  functional  classification  517,   "Other  aids  to 
housing."     These  expenditures  were  made   from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  end  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

11/     See  footnote  5. 

12/     Expenditures  for  1957  Include     those  for  disaster  loans  and  relief  made 
from  "Operations,  Small  Business  Administration"   applicable  to  func- 
tional classification  521,   "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

13/     Expenditures  for  1957  include  those  for  lending  program  —  public 

agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury"   and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"   the   separate  amounts  of  which  cannot  be 
readily  determined. 

14/     See  footnote  12. 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  In  employment  taxes  through  1952.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
Far  amounts  of  the  contributions  Included  in  budget  receipts,  see 
Treasury  Bulletin"  far  February  195*,  P»«e  7. 
8/  In  the  1958  Budget  document,  Special  Analysis  L,  Internal  revenue 
taxes  not  otherwise  classified  are  Included  In  miscellaneous  re- 
ceipts. 
2/  Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (42  U.S.C.  401  (a))  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  million  as  an 
adjustment  far  excess  transfers  to  the  trust  fund  of  $90  million 
In  1952  and  $210  million  in  1953;  for  the  fiscal  year  1956, 
individual  Income  taxes  withheld  were  Increased  by  $249  million 
representing  adjustaente  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $149  million  and  far  the  quar- 
ter ended  September  30,  1955,  by  $100  million,  individual  lncoae 
taxes  not  withheld  were  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  old- 
age  insurance  taxes  and  the  transfers  to  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $246  million;  far  October, 
Individual  Income  taxes  withheld  were  Increased  by  $136  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters,  individual  income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  1954  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  reduced 
by  the  net  or  $134  million. 

10/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund. 

H/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(64  Stat.  477),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the  trust 
fund  are  based  on  estimates  of  old-age  insurance  tax  receipts  made 
by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  In  later  trans- 


fers on  the  basis  of  wage  and  self -employment  Income  records  main- 
tained in  the  Social  Security  Administration.  The  amount  of  old-age 
insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fund. 

}2/    The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  ssme  basis  as  transfers  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  peld  and  taxable  years  beginning  after  December  31,  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)).  Beginning  1952,  smounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  In  the  Treasury,  less  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

1U/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  34th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  end  use  of  certain  vehicles,  and 
provided  (Sec .  209  (o)(3))that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers .  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  included  In  budget  receipts,  and  Federal-aid 
highway  expenditures  were  included  In  budget  expenditures. 

15/  Interest  on  refunds  is  included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  Internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  made. 

26/    Net  of  reimbursement  of  $54  million  from  the  Federal  OlA-Age  and 
Survivors  Insurance  Trust  Fund  (see  footnote  15). 
»   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Billions  of  dollars) 


Fiscal  year 
ox*  month 

Bet  receipts,  or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or  investment 
(-),   by  Government 
agencies  In  public  debt 
securities  1/ 

Het  sale   ,  or  redemption 

Hot  receipts,  or 
expenditures  (-) 

Receipts 

Expenditures 

(-),  of  securities  of 
Government  agencies  In  the 
market 

19*9 

-1.95 
99 
679 
1*7 
V35 
328 
231 

-19k 

•221. 
-370 

-172 
26 
107 

-62 

• 
266 
116 
229 
-222 

1,890 
-28l 
3,852 
3,855 
3,760 

2,386 

991  a/ 
2,250 

2,367 
1,508 

83 

617 

-<* 
-299 

37V 

185 
-V62 

363 
-27V 

5, 71V 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

IV, 337 

15,859 

1,112 

1,V19 

753 

660 

1,231 

99V 

650 

1,V58 
1,068 

3,82V  2/ 

6,950 

3,9V5 

V,952 

5,169 

6,769 

8,5V5l/ 

9.V35 

11,970 
IV, 351 

1,029 
801 
8V6 

959 

857 

809 
1,112 
1,095 
l,3V2 

-2,311 

V02 
-3,557 
-3,636 
-3,301 
-2,051* 

-1,362  a/  y 

-2,617 

-2,982 
-2,368 

-277 
-703 
21U 

282 

-305 

91 

37V 
-169 
-2V5 

-7V 
-22 
38V 
-72 

-25 

-V 

602  a/ 

173 

391 
V90 

22 

111 
-IV 

-V5 
-70 

1952 

1953 

1955 

1957  (1st.) 

1958  (Est.) 

205 
35 

298 

Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

l/  Prior  to  1951  nst  Investment  In  publlo  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agenc lea  ( See  Tables  3  and  V ) . 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  I9V8. 


y 


Under  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  Included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agenclss  In  public  debt 
securities  (see  Table  V)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  in  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  havs  been  revised  to 
the  new  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table  V). 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund  l/ 


Ballroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Elghvay 
Trust 
Fund 
2/ 


Other  trust 
accounts 


19V9 

1950 

1951 

1952 

1953 

195V , 

1955 

1956 , 

1957  (Est.)..., 

1958  (Est.).... 
1956 -July , 

August 
September, 
October . . , 
November . , 
December.. 
1957-January... 
February., 
Maroh...., 


5,71V 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685  V/ 

1V.337 

15,859 

1,112 

1,V19 

753 

660 
1,231 

99V 

650 
1.V56 
1,068 


1,92V 
2,367 
3,V11 
3,932 
V,5l6 
5,080 
5,586 
7,003 

7,313 
7,505 

356 
822 
V32 

237 
612 
538 
292 
779 
587 


3V6 
881 


52 

66 


625 
6V5 
678 
850 
7V2 

737 
700 
739 

765 
776 

23 
82 
5V 
26 
76 
56 
22 
85 
52 


1,173 
1,281 
1,5V2 
1,6V3 
1,59V 
1,V92 
1.V25 
1,728 

1,80V 
1,886 

81 
371 

23 

73 
260 
125 

VV 
189 

31 


690 
1,076 
68V 
786 
637 
619 
590 
6*9 

606 
607 

35 
VO 
32 

37 
3V 
31 
»5 
36 
Vo 


92 
87 
86 
87 
79 
78 
78 
73 

70 

69 
V 
3 
2 

2 
3 
2 

3 
3 

2 


680 
809 
850 
912 
961 
691 
708 
1,025 

l,3Vl 
1,39V 

563 
62* 
50 

53 
5V 
53 
6k 
V7 
67 


l,5Vl 
2,185 

10 
150 

175 
16V 

lkk 

lVl 

205 

120 


529 

V03 
5V5 
597 
1*01 

V57 

U»9 
V67  V/ 

551 

558 
50 

29 

10 

58 
29 
V5 
38 
63 

ice 


Source:     See  Table  1. 

1/     See  "Budget  Receipts  and  Expenditures ,"  Table  1,  footnote  12. 

2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  IV. 

a/     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;   Indian  tribal  funds;   increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act 
at  I93V.     Thereafter  any  such  seigniorage  is  Included  with  other 
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seigniorage  under  budget  receipts.     Beginning  with  the  fiscal  year 
195V,  the  Railroad  Unemployment  Insurance  Administration  Fund  is 
classified  as  a  trust  account,   Instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7). 

Does  not  Include  donation  of  public  debt  securities  amounting  to 
$V5,8O0  (par  value);   see  also  Table  V. 
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Fiscal  year 
cr  month 


Fiscal  year 

cr  month 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


1949 

1950 

1951 

1952 

1953 

1954 

1555 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 
November . 
December. 
1957-January . . 
February. 
March.... 


Total 
1/ 


3,824  y 

6,950 

3, 91*5 
4,952 
5,169 
6,769 
8,545 
9,435  57 


11,970 

14,351 

1,029 

801 

81*6 

959 
857 
809 

1,112 
1,095 
1,31*2 


Trust  accounts 


Total 
trust 
accounts 


u 


3,410 
6,854 
4,139 
5,298 
5,698 

7,327 
8,1*89 
9,197 

11,926 
14,165 
809 
914 
935 
964 
891 
941 

1,067 
1,054 
1,326 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


661 
784 
1,569 
2,067 
2,750 
3,405 
4,487 
5,551 

6,469 
7,366 

495 
497 
500 

505 
501 
574 
538 
548 
588 


Federal  Disability 
Insurance  Trust 
Fund  1/ 


19 

313 


Railroad 

Retirement 

Account 


278 
304 
321 
391 
465 
502 
585 
611 


739 
52 
52 
57 

63 
56 
54 
56 
57 
58 


Itoemploy- 
ment 
Trust 
Fund 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 

1,504 

1,534 

121 

119 

103 

95 

97 

124 

187 
177 
177 


national 
Serrloe  Life 
Insurance 
Fund 


348 
2,988 
614 
996 
588 

623 
538 
512 

520 
540 

43 
44 
40 

41 
39 
37 

43 
45 
46 


Government 
Life 

Insurance 
Fund 


61 

114 
77 
82 
82 

147 
84 
87 

88 
86 

10 
8 
5 

6 
6 
5 
6 
8 
6 


Government 
employees ' 
retirement 
funds 


222 
268 
271 
300 
363 
411 
430 
507 

566 
598 

47 
47 
46 

47 
50 
47 
48 
48 
51 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . , . 
September 

October.. 
November. 
December. 

1957-January . . 
February. 
March.... 


Trust  accounts  -  (Cont.) 


Highway 
Trust  Fund 
6/ 


1,150  14/ 
1,806 

10 
150 

175 
100 
62 

70 

100 

65 


Other  trust 
accounts 


2/2/ 


526  y 

370 

387 

413 
441 

495 

399 

537  y 

918 
1,183 

41 
137 

34 

32 

42 

37 
118 

71 
335 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
8/ 


414 

96 

-194 

-346  Jg/ 
-529 
-558 

56  11/ 
238 

44 

185 

220 

-113 

-89 

-5 

-34 

-132 

45 
41 
16 


Government-sponsored  enterprises 


Total 
8/ 


-8 

-44 

310 

-395 

-120 

-437 

* 

10 


13/ 


3 
3 
-4 

-12 

10 
-16 

* 
6 
9 


Investment  In 
public  debt 
securities 


12/ 
la/ 

12/ 

12/ 
170 

548 


55 
106 

35 
-58 

• 

16 
-13 
-31 

247 

40 

-137 


Redemption  of  Government 
agency  obligations  in 
the  market 


10/ 
10/ 
10/ 

12/ 
10/ 

-269 
-872 

-21 

-250 

10 

48 

-192 

-40 

3 

5 

1 
-67 
187 


Other 
expenditures 


2/ 
310 
-395 
-120 

-437 

99 

334 


-42 

13 

I87 

11 
20 
10 

-248 
33 
-41 


Other  deposit 
fund  accounts 


10 

329 


Source:  See  Table  1. 

1/  For  security  transactions  Included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  9,  11,  and  13. 

2/  Prior  to  1951,  includes  net  Investment  In  public  debt  securities  by 
certain  accounts  (see  Table  4). 

37  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  1948. 

y    Does  not  Include  receipts  of  the  Federal  Employees  Insurance  Fund 
representing  acquired  securities  amounting  to  $1,643,070  (par  value); 
see  also  Table  4, 

6/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14.  Ex- 
penditures through  October  1956  consist  of  reimbursements  to  the 
general  fund  of  the  Treasury. 

1/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net),  Including  Federal  Intermediate  credit  banks 
beginning  January  1957  (see  "Budget  Receipts  and  Expenditures," 
Table  2,  footnote  7).  The  Railroad  Utaemployment  Insurance  Adminis- 
tration Fund  Is  Included  beginning  with  the  fiscal  year  1954  (see 


422  H/ 
140  11/ 

-505 
49  -jgj 

-410 

-121 

56 

229 


218 

-116 

-84 

7 

-44 

-116 


44 

34 

7 


Table  2,  footnote  3),  and  the  Federal  Employees  Insuranoe  Fund  (net) 
from  Its  establishment  In  August  1954. 
8/  Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,  in- 
cludes net  security  transactions  of  Governmei-t-sponsored  enterprises 
( see  footnote  13 ) . 
2/  Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 
10/  Excluded  from  deposit  fund  account  expenditures  and  lnclvded  with 
similar  seourity  transactions  of  other  agencies,  shown  In  Tables  4 
and  5. 
H/  Includes  net  Investment  in  public  debt  securities. 
12/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
H/  For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
14/  Includes  $350  million  under  proposed  legislation. 
*   Less  than  $500,000. 
n.a.  Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


Railroad 

Retirement 

Account 


unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees " 
retirement 
funds 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-July 

August . . . 
September 

October.. 
November . 

December. 

1957-January . . 
February . 
March .... 


H 

2/ 

3,557 
3,636 
3,301 

2,054 

1,362  y 
2,617  %j 

2,982 
2,368 

277 
703 

-214 

-282 
305 
-91 

-374 
169 

245 


2,3112/ 
-402  2/ 
3,369 
3,355 
3,068 

1,688  37 
1,236 
2,516  6/ 

2,921 
2,197 

276 

698 
-224 

-323 
303 
-101 

-286  2/ 
156 
227 


1,294 
1,414 
1,678 
1,950 
1,545 

1,522 
1,241  57 
1,463 

958 

-222 

381 
-127 
-250 

127 
-121 

-245 
87 
142 


327 
555 


110 


346 
338 
357 
449 
280 

202 
141 
121 

76 
36 

-33 
42 
-23 
-34 
28 
-3 

-39 

23 

7 


-160 
-724 
650 
583 
590 

-248 
-545 
258 

310 
379 

14 
275 
-72 
-49 
171 

21 

-l60 

5 

-124 


353 

-1,946 

94 

-245 

59 

23 

73 

135 

86 
67 
-8 
-4 
-8 
-4 
-6 
-6 

-2 
-5 

-7 


32 

-26 

3 

1 

-2 

-65 

-1 

-16 

-18 
-17 

-6 
-5 
-3 

-5 
-4 
-3 
-2 
-5 
-6 


447 
543 
573 
624 
588 
252 
314 
548 

779 

793 

521 

13 

9 

2 

-9 

17 

9 
4 

9 


Trust  accounts  -  (Cont.) 

Public  enterprise  funds 

Government- 

sponsored  enterprises 

Fiscal  year 
or  month  8/ 

Highway 

Trust 

Fund 

97 

Other 
trust 
accounts 

10/ 

Total 
public 
enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

1951 

300 
367 

65 
47 

95 

9 
-6 
9 

1 

14 
8  6/ 

102 

17 
10 
-4 
-1 
16 
-5 
-6 

88  2/ 

* 

2 

104 

101 

79 

-77 

126 
101 

62 
170 

1 

5 

10 

41 
2 
9 

-87  2/ 
13 
18 

52 
21 
59 
-86 

95  12/ 
69 

100 
120 

10 

3 

2 

9 

19 

6 

5 
8 
13 

11 
7 
9 

11 

13 
15 

19 
21 

-12 

2 

1 

3 
4 
3 

3 
2 
4 

41 
73 
12 
-2 

18  12/ 
17 

-57 

29 

3 

* 

7 

29 
-22 

* 

-95  2/ 
3 
2 

84 
179 
153 
443  37 

* 
5 
9 

62 

84 

87 

102 

21 

95 

61 

314 

1952 

. 

1953 

. 

I95U 

18 

Memorandum  11/ 

1955 

170 
548 

55 
106 

35 
-58 

* 

16 
-13 
-31 
247 

40 
-137 

-10 

98 
104 

105 
106 

1 

1 
-2 

1 
13 
68 

4 

1 

82 

425 

-50 

34 

-58 

-6 

23 
-14 

-44 

179 

31 

-133 

» 

I956 

19 

- 

. 

- 

5 

-5 

- 

- 

- 

4 

4 

source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures , "  Table  1,  footnote  12. 

2/  Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  In  expenditures  In  Table  3- 
37  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
4/  Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

vith  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
57  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  9). 
6/  Does  not  include  investments  representing  acquired  securities  amounting 

to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800 

( par  value ) ;  see  also  Tables  2  and  3 • 
2/  Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  instead  of  public  enterprise  funds  as 


8/ 


12/ 

W 

22/ 


before  (see  "Budget  Receipts  and  Expenditures,"  Table  2,  foot- 
note 7).  Adjustments  for  this  change  in  classification  are  in- 
corporated In  the  January  figures. 

Prior  to  1951,  net  Investment  by  public  enterprise  funds  vas  in- 
cluded in  budget  expenditures,  and  net  investment  by  Government- 
sponsored  enterprises  vas  Included  in  deposit  fund  expenditures 
(see  Table  3). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 
Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 
Net  investment  by  Government -sponsored  enterprises  beginning 
1955  is  included  in  deposit  fund  expenditures  In  Table  3. 
Beginning  1955,  figures  include  net  transactions  in  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal  National 
Mortgage  Association. 
Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


Total 


Securities  guaranteed  by  the  Itaited  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owner's 
Loan 
Corporation 


19*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (tot.)... 

1958  (Est.)... 

1956 ^July 

August . . . 

September 

October . . 

November . 

December . 
1957-Jamiary.. 

February. 

March.... 


7"t 

22 
-384 

72 

25 
1* 
-602  i/ 
-173 

-391 

-490  2/ 

-22 

-111 

14 

U5 

70 

11 

-205 

-35 

-298 


1*6 

8 

-10 

-16 

-7 
-29 

37 
-30 

-46 
-35 

» 
-6 
-6 
-4 
-1* 
-9 

-3 
-2 
-1 


31 

9 

1 

-1 

1 


14 

-3 

-12 

-16 
-7 

-30 
37 

-30 

-46 
-36 
• 
-6 
-6 
-4 
-4 
-9 
-4 
-2 
-1 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
Intermediate 
credit 
banks 

u 

Federal 
National 
Mortgage 
Association 

y 

Home 
Owners* 
Loan 
Corpora- 
tion 

Federal 
National 
Mortgage 
Association 

57 

Federal 
Inter- 
mediate 
credit 
banks 

37 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

1949 

28 
14 
-37U 
88 
32 
33 

-639  1/ 
-144 

-345 
-)»55  2/ 

-22 
-105 

19 

49 

74 

20 
-201 

-33 

-297 

* 

• 
-98 
65 
44 

-639 
-144 

-3*5 
-455  2/ 

-22 

-105 

19 

49 

74 

20 

-201 

-33 

-297 

-98 
65 

44 

-69 
-44 

-45 
-*5 
-22 
-5 
19 
49 
7* 
20 

1 

-570 

* 
* 
* 
* 
« 
• 

* 
* 

* 
* 
* 

* 
* 

* 
* 
* 

-100 

-300 

-400 
-100 

» 
* 

-200 
-250 

-e 
-33 

-47 

28 
14 
-37U 
186 
-33 
-11 

- 

22 

83 

-375 

285 
12 

136 

6 

1950 

-69 

1 

-99 

-45 

-146 

1951 

1952 

1953 

1954 

Memorandum  6/ 

1955 

-269 
-872 

-21 

-250 

10 

48 

-192 

-40 

3 

5 

1 

-67 

187 

10 
-23 

6 

5 

3 

-40 

2 

-226 
-588 

229 

10 
48 
-47 
•48 

3 

• 

-2 

56 

184 

-53 
-261 

-250 
-250 

• 

* 

-118 

2 

• 
* 

-83 

1 

1956 

1957  (Est.) 

1958  (Est.) 

September . . 

October .... 
November . . . 
December . . . 

1957-January.... 
February... 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3). 

Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

Beginning  January  1957,  Federal  intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


2/ 

37 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  7).  Ad- 
justments far  this  change  In  classification  are  incorporated  in  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Bet  redemption,  or  sale  (-),  by  Government -sponsored  enterprises  be- 
ginning 1955  is  included  In  deposit  fund  expenditures  In  Table  3. 
Less  than  $500,000. 
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Table  6.-  Federal  Old-Age  and  Survivors 

(In  millions  of  dollars) 


Insurance  Trust  Fund  A/ 


Fiscal  year 
or  month 


1937-48 

19*9 

1950 

1951 

1952 

1953 

1951' 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 
October . . 
November . 
December. 
195 7 -January. . 
February. 
March 


1937  to  date  2/. 


Fiscal  year 
or  month 


1937  to  date  ll . 


Receipts 


Total  2/ 


12,366.6 
1,923.8 
2,366.8 
3, Ml. 5 
3,931.5 

4,516.3 
5,080.3 
5,585.8 
7,003 .U 

7,313.2 
7,504.5 
356.2 
821.9 
432.3 
237.2 
611.8 
538.1 

292.5 
779.2 
587.3 


50.8U3.1 


Appropriations 
1/ 


11,335.2 
1,690.3 
2, 106.  It 
3,119.5 
3,568.6 

4,086.3 
"♦,537.3 
5,039.6 
6,336.8 

6,Ui*5.0 
6,609.0 
29U  .6 
798.7 
397.0 
181.9 
587.1 
299-2 

255.0 
755.1 
566.0 


45,954.5 


Interest  and 
profits  on 
Investments 


1,030.3 
230.2 
256.8 
287.U 
333-5 
386.6 
438.9 
1*38.0 
487.5 

557.9 
572.lt 

1.1 
3.1 

lM 

19.1 

5.4 

235.2 

1.2 

3.9 

15.0 


"t,l87.5 


Other  4/ 


1.1 
3.3 
3.6 
3.7 

3.7 

11.6 
9.6 

7.4 

5.2 
3.0 


5.2 


49.2 


Deposits  by 
States  5_/ 


•9 
25.7 

U3.3 
92.lt 

98.6 
171.6 
305.0 
320.0 

60.6 

20.1 
15.7 
36.2 
19.2 
3.6 

36.3 

20.2 
6.3 


651.  U 


Expenditures  other  than  investments 


Total 


2,319.9 
660.5 
784.1 
1,568.5 
2,067.1 
2,750.0 
3,404.8 
4,487.5 
5,551.3 
6,468.9 
7,365.6 

495.1 
it  96. 7 
500.3 

504.7 
500.6 
574.0 
538.2 
548.3 
587.7 


28,339.2 


Benefit 
payments 


27,032.5 


Refunds  of 
taxes  6/ 


2,01*1.3 

. 

607.0 

. 

727.3 

- 

1,498.1 

. 

1,982.11 

- 

2,627.5 

33.0 

3,275.6 

1*0.5 

4,333.1 

51.0 

5,360.8 

66.0 

6,280.0 

58.0 

7,165.0 

60.0 

it  79. 7 

i*.l 

1*86.8 

. 

1*89.8 

- 

1*89.8 

. 

1*88.6 

. 

507.8 

54.1 

527.2 

- 

535. 4 

. 

574.6 

- 

248.7 


1937-1*8 

19U9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.).... 

1958  (Est.)..., 

1956-July 

August 

September . 

October. .. 

November . . 

December. . 
1957-January... 

February . . 

March 


Expenditures  other  than 
investments   -  (Continued) 


Administrative  expenses 


Reimbursements  to 
general  fund  8/ 


219.0 
14.1 
11*  .6 
18.6 
2lt.8 
21*.  1* 
26.0 
27.1 
30.7 

30.3 
30.1 

3.9 
2.6 
2.6 

2.5 
2.5 
2.5 

2.3 

2.3 
2.3 


1*23.1 


Bureau  of  OASI 

2/ 


59.6 
39.3 
1*2.3 
51.9 
59.9 
65.1 
62.7 
76.2 
93.8 
100.7 
110.5 

7.4 
7.2 
7.9 
12.U 
9.5 
9.7 

8.7 
10.5 
10.7 


634.9 


Net  increase 
or  decrease  (-), 
in  assets 


10,046.7 
1,263.3 
1,582.7 
1,843.0 
1,864.5 

1,766.3 

1,675.5 

1,098.4 

1,452.1 

844.3 

138.9 

-138.8 

325.2 

-68.0 

-267.5 
111.2 
-35.9 

-245.3 

230.9 

-.4 


22,503.9 


Assets,   end  of  period 


Total 


10,046.7 

11,309.9 

12,892.6 

14,735-6 

16,600.0 

18,366.4 

20,042.6  2/ 

21,141.0 

22,593-1 

23,437.4 

23,576.3 

22,454.3 

22,779.4 

22,711.4 

22,443.9 

22,555.1 

22,519.2 

22,273.4 
22,504.3 
22,503.9 


22,503.9 


Investments 


9,936.8 
11,230.7 
12,644.8 
14,322.8 
16,273.1 
17,817.6 
19,339-9 
20,580.5 
22,043.0 
23,001.4 
23,001.4 
21,821.4 
22,202.4 
22,075.2 

21,825.5 
21,952.8 
21,831.4 

21,586.8 
21,673.7 
21,815.3 


21,815.3 


Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old -Age  Reserve  Account. 
Beginning  November  1951,  the  total  includes  small  amounts  of  receipts, 
in  the  nature  of  recoveries  from  expenditures  incidental  to  the 
operations. 

For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  11. 
Through  1952,  consists  of  transfers  from  general  fund  for  administrative 
and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War  II 
veterans  (60  Stat.  979  and  64  Stat.  512);  beginning  with  1954,  consists 
of  transfers  from  the  Railroad  Retirement  Account  (see  Table  8). 
To  cover  employees  of  States  and  their  political  subdivisions,  under 
provisions  added  by  the  Social  Security  Act  Amendments  of  I95O 
(42  U.S.C.  418). 


Unexpended 
balance 


109.9 
79.3 
247.8 
412.8 
327.0 
548.8 
702.8 
560.5 
550.1 

435.9 
574.8 

632.3 
577.0 
636.2 

618.5 
602.3 
687.7 
686.6 
830.6 
688.7 


688.7 


u 


V 


6/ 

1/ 
8/ 


97 


Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (42  U.S.C.  401  (g)(2)). 
Includes  adjustments  to  monthly  statement  basis. 

Under  the  Social  Security  Act,  as  amended  (42  U.S.C.  401  (g)(1)),  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  for  the  admin- 
istration of  Title  II  of  that  act  and  the  related  parts  of  the  Internal 
Revenue  Code  (26  U.S.C.  480-482,  1400-1432).  (See  also  footnote  9). 
Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
which  are  paid  directly  from  the  trust  fund  beginning  with  1947,  under 
provisions  of  annual  appropriation  acts;  and  also  for  construction  of 
an  office  building,  beginning  1954.  Prior  to  1947,  salaries  for  the 
Bureau  were  included  in  reimbursements  to  the  general  fund  under  the 
provision*  of  what  is  now  section  401  (g)(1)  of  the  U.  S.  Code. 


May  1957 


11 


.TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year  or  month 


1936-48 

19*9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1957  (Est.).... 

1958  (Eat.) 

1956 -July 

August .... 

September . 

October... 
Rovember . . 
Dec  ember . . 

1957-January... 
February. . 
March 

I936  to  date  6/, 


Total 


13,570.7  57 
1,173.2 
1,281.0 
1,541.6 
1,6*3.3 
1,593.8 
1,492.5 
1,425.4 
1,728.1 

1,804.5 
1,885.6 

81.0 
370.8 
23.1 

73.0 
260.0 
125.3 

44 .1 
188.9 

31.1 


26,648.2 


Receipts 


State  accounts 


Deposits  by  States 


11,562.9 

984.0 

1,098.8 

1,362.6 

1,439.0 

1,371.1 
1,246.0 
1,146.2 
1,330.1 

1,440.0 
1,480.0 

8O.3 
362.2 

14.9 

61.9 
251.1 

17.5 

43.6 
182.7 

20.3 


22,576.2 


Railroad  Unemployment  Insurance  Account  i/ 


Contributions  2/ 


876.9 

.1 

9.7 

14.9 

15.4 

15.0 
17.8 
14.2 
27.6 

77.0 
97.0 

•  5 
6.5 

7.6 

.5 
9.0 

6.7 

.3 
6.2 
9.9 


1,041.0 


Transfers  from  Adminis- 
trstlon  Fund  3/ 


66.5 
9.0 
5.4 

4.4 

4.9 
4.2 
1.6 
3.6 

2.4 

3.0 

.1 


99-8 


Federal  Unemploy- 
ment Account  4/ 


Transfers  from 
general  fund 


64.3 
167.8 

62.0 
52.5 


232.1 


Interest  on 
Investments 


957.3 
180.1 
167.1 
164.1 
184.5 

202.8 
224.4 
199.1 
198.9 

223.0 

253.1 

.1 

.1 

.7 
10.6 

101.1 

.2 

» 

1.0 


2,592.0 


Fiscal  year  or  month 


1936-48 

1949.. 

1950 

1951 

1952 , 

1953 , 

1954 

1955 

1956.. , 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August 

September 

October. ., 
November . 
December . 

1957-January... 
February . . 
March 


1936  to  date  6/ 17,860.9 


Expenditures  other  than  investments 


Total 


5,247.7  57 
1,313.8 
2,025.5 
900.3 
1,048.6 

1,009.8 
1,744.9 
1,965.4 
1,392.6 

1,504.4 
1,534.4 

121.4 

118.6 

102.7 

95.2 

96.7 
124.2 

187.2 

177.2 
176.7 


State  accounts 


Withdrawals 
by  States 


'♦,966.3 
1,227.1 
1,879.0 
848.3 
1,000.3 

912.6 
1,604.8 
1,759.5 
1,287.0 

1,370.0 

1,400.0 

114.2 

103.5 

92.4 

84.8 
86.1 
112.9 
172.O 
165.5 
163.9 


16,592.5 


Railroad  Unemploy- 
ment Insurance 
Account  1/ 


Benefit 
payments 


174.3 

86.7  1/ 
146.5  1/ 

52.0 

48.3 

97.3 
140.0 
205.9 
105.7 

134.4 
134.4 

7.2 
15.0 
10.3 
10.5 

10.6 
11.4 

15.2 

11.7 
12.8 


1,161.3 


Ret  increase, 
or  decrease  ( - ) 
in  assets 


.323.0 
-140.6 
-744.5 
641.3 
594.7 

584.0 
-252.4 
-540.0 

335-5 

300.0 
351.2 
-40.4 
252.2 
-79.6 

-22.2 

163.3 

1.1 

-143.0 

11.6 

-145.6 


8,787.3 


Source:  See  Table  1. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  talcing  place  in  the  fiscal  year  1940.  5/ 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  aa  amended  (45  U.S.C.  36O  (a)),  In  excess  of  the  amount  speci- 
fied far  administrative  expenses. 

1/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admlnls-     6/ 
tration  Fund,  transferred  pursuant  to  the  act  of  October  10.  1940  7/ 

(45  U.S.C.  36I  (d)).  U 

4/  Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  in  the  Federal  unemployment  account  vhlch     . 


Assets,  end  of  period 


Total 


8,323.0 

8,182.4 

7,437.9 

8,079.2 

8,673.9 

9,246.7  6/ 

8,994.3 

8,454.3 

8,789.8 

9,089.8 
9,441.0 
8,749.4 
9,001.6 
8,922.0 

8,899.9 
9,063.2 
9,064.2 

8,921.2 
8,932.8 
8,787.3 


8,787.3 


Investments 


8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 

9,237.0 
8,989.0 
8,443.8 
8,701.5 

9,011.0 
9,390.0 

8,715.5 
8,990.5 
8,918.5 

8,869.5 
9,040.5 
9,061.1 

8,900.6 
8,905.6 
8,781.6 


8,781.6 


Unexpended 
balance 


24.6 
44.1 
23.6 
15.0 
26.9 

9.7 
5.4 

10.5 

88.3 

78.8 
51.0 

33.9 

11.1 

3.6 

30.  It 

22.7 

3.1 

20.6 

27.3 
5.7 


5.7 


will  be  available  for  advances  to  States  pursuant  to  the  act  of 
August  5,  1954  (42  U.S.C.  1102). 

Total  Includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment,  pursuant  to  the  Railroad  Unemployment  Insurance  Act,  as 
amended  (45  U.S.C.  363). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  transfers  to  the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  as  follows:  $9.7  million  in  1949  and  $2.6  million  in  1950, 
representing  adjustment  far  over-collections  due  to  retroactive  change 
in  tax  rate  (45  U.S.C.  358). 
Less  than  $50,000. 
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Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Receipts 

Expenditures  otber  than  investments 

Net 

increase, 
or  de- 
crease (-), 
in  assets 

Assets,  end  of  period 

Fiscal  year 
or  month 

Total 

Appropri- 
ations i/ 

Interest  on 
investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Transfers 
to  FOASI 
Trust  Fund  ^J 

Total 

Invest- 
ments 

Unexpended 
balance 

2,899.9 
677.U 
71*9.2 
561.0 
829.7 
7U2.3 
717.9 
699.9 
739.3 

765.U 

775-5 

23.5 

81.7 

51*  .0 

25.7 
75.6 
55.6 
22.2 
81*.  6 
51.6 

9,092.6 

2,77U. 6 
626.5 
687.O 
1*90.8 
750.8  y 

653.O 
619.2  kj 
598.9 
63U. 3 

656.6 
665.O 

23.1* 

81.1* 

53.5 

25.0 

7"*.3 

51*  .6 

21.1 

82.8 
•♦9.9 

8,302.6 

125.1* 
50.9 
62.2 
70.2 
78.9 
89.3 
98.7 
101.0 
105.0 

108.8 

110.5 

.1 

•3 

.5 

.7 

1.3 

1.0 

1.0 
1.8 

1.7 
790.0 

1,500.0 
278.2 
30U.I* 
321.0 
390.7 
U65.I 
502.0 
585.1 
610.6 

692.O 

739.0 

51.8 

52.U 

56.7 

63.0 
56. 1* 

51*  .3 
56.5 
56.7 
57.9 

5,1*62.9 

1,500.0 
278.2 
299.9 
316.2 

38U.6 

1*58.9 
1.81*  .6 
569.3 
596. 1* 

679.9 
728.0 

51.2 
51.6 
51.1 
62.2 
56.0 
53-5 
56.O 
56.2 
57.1* 

5,383.1* 

>*.5 
•*.9 
6.1 

6.1 
5.8 
6.3 
6.8 

6.9 
8.0 
.6 
.8 
.it 
.8 
.1. 
.8 

.5 
.5 
.5 

1*5.7 

11.6 
9.6 

7.U 

5.2 

3.0 

5.2 

33.8 

1,399.9 
399.2 
1*1*1*. 8 
21*0.0 
1*39.0 
277.2 
215.9 
111*. 8 
128.6 

73.1* 
36.5 
-28.3 
29-3 
-2.7 

-37.3 

19.2 

1.3 

-31*. 3 
27.9 
-6.3 

3,629.7 

1,399.9 
1,799.1 
2, 21*1*. 0 
2,U83.9 
2,922.9 

3,201.9  57 
3,"*17.8 
3,532.5 
3,661.2 

3,73i*.6 
3,771.1 

3,632.9 
3,662.1 
3,659.1* 
3,622.1 
3,6Ul.3 
3,61.2.5 
3,608.2 
3,636.1 
3,629.7 

3,629.7 

1,37"».5 
1,720.0 
2,057.6 
2,1*11*. 5 
2,863.1 
3,1**2.8 
3,31*5.3 
3,1*85.9 
3,606.5 

3,683.0 
3,719.0 
3,573.1 
3,615.2 
3,592.6 
3,558.6 
3,586.7 
3,581*  .2 

3,51*5.2 
3,568.0 
3, 57**  .6 

3, 571*  .6 

25.1* 
79.1 
186.1* 
69.I* 
59.8 

59.1 

72.5 
1*6.6 
5"*-7 

51.6 
52.1 
59-8 
U6.9 
66.8 

63.5 
51..6 
58.1. 
63.O 
68.1 
55.1 

55.1 

1951 

1953 

1951* 

1955 

1957  (Est.).... 

1958  (Est.) 

1956 -July 

August .... 
September . 
October... 
November . . 
December . . 

1957-January . . . 
February . . 

1936  to  date  57 

Source:  See  Table  1.  2/ 

1/  Includes  the  Government's  contribution  for  creditable  military  service 

(1*5  U.S.C.  228c  -  1  (n)).  Beginning  1952,  appropriations  of  receipts       3_/ 
are  equal  to  the  amount  of  taxes  deposited  in  the  Treasury  (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made        J*/ 
currently  subject  to  later  adjustments  (eee  Budget  Receipts  and  Ex- 
penditures, Table  1).  For  prior  years,  appropriations  were  included 
here  when  made,  but  were  included  in  Table  2  when  the  funds  were 
transferred  from  the  general  fund.  Beginning  I95U  includes  unappro-        5_/ 
prlated  transfers  of  tax  receipts. 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297  and  subsequent 

annual  appropriation  acts). 

Pursuant  to  the  financial  Interchange  provisions  of  the  Railroad 

Retirement  Act,  as  amended  October  30,  1951  (1*5  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7 

million  in  August  1953  and  these  amounts  transferred  to  surplus, 

pursuant  to  acts  approved  November  1,  1951  (65  Stat.  755)  and 

July  31,  1953  (67  Stat.  21*5). 

Includes  adjustments  to  monthly  statement  basis. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfers  from 
general  fund 


Interest  on 
Investments 


Expenditures  other 
than  investments 


Total 


Benefits  and 
refunds 


Special 
dividends 


Net  increase, 
or  decrease 
(-),    in 
assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended 
balance 


191*1-1*8 

19U9 

1950 

1951 

1952 

1953 

195** 

1955 

1956 

1957  (Est.).... 

1958  (Est.).... 

1956 -July 

August 
September . 

October. . . 
November . . 
December . . 

1957-January.. . 
February.. 
March 


191*1  to  date. 


7,992.8 
690.I 

1,076.1* 
683.7 
786.0 

636.6 
619.3 
590.5 
61*9.3 

606.O 
606.7 

35.1* 
39.9 
32.2 

37.0 
33.8 
31.0 

1*5.1 
35.7 
U0.1 


lit, 051*  .9 


3,813.2 
392.8 
398.7 
U80.1 

1*26. 1* 

397.7 
390.8 
U05.5 
1*10.2 

1*21.3 
1*27.3 

33.1* 
38.2 
30.2 

35.7 
32.0 
30.6 
1*3.1* 
31*. 3 
38.5 


7,1*31.6 


3,600.3 
87.O 

1*72.8 
1*3.1* 

203.5 
81*. 0 
72.1 
27.8 
78.1* 

21.2 

13.7 

2.0 

1.7 

1.9 

1.3 
1.7 
.3 
1.6 
1.3 
1.5 


i*,682.5 


579.3 
210.3 
205.0 
160.3 
156.2 

15t  .9 
156. 1* 
157.2 
160.7 

163.5 
165.8 


.1 
.1 


l,9!*0.7 


1,027.5 
31*8.1 

2,987.9 
613.6 
996.3 
588.O 
622.6 
537.8 
512.0 

520.1 
539.7 
1*2.6 
1*1*. 1 
39.9 
1*1.2 
38.9 
37.0 

1*2.9 
1*5.2 
1*6.1 


8,611.6 


1,027.5 
3W.1 
35"*. 9 
391.  ** 
1*55.5 
1*31*  .2 
1*1*1*.  7 
382.9 


512.0 

520.1 

539-7 

1*2.6 

1*1*.  1 
39.9 

1*1.2 
38.9 
37.0 

1*2.9 
U5.2 
1*6.1 


8,611.6 


2,633.0 

222.2 
51*0.8 

153-8 
177.8 
151*. 9 


6,965.3 
31*2.0 

-1,911.5 
70.1 

-210.2 

1*8.7 

-3.3 

52.6 

137.3 

85.9 
67.O 

-7.1 
J*  .2 
-7.7 
J*  .2 
-5.1 
-6.0 

2.2 
-9.6 
-6.0 


5,"*"*3.3 


6,965.3 
7,307.3 
5,395.8 
5,"*65.9 
5,255.6 

5.30U.3 
5,301.0 
5,353.7 
5,"*91.0 

5,576.9 
5,61*3.9 

5,1*83.9 
5,**79.6 
5,1*71.9 

5,"*67.7 
5,1.62.6 
5,1.56.6 

5,1.58.8 
5.1.1.9.3 
5,W»3.3 


6,931*. 7 
7,287.7 
5,31*2.1 
5,1*35.6 
5,190.6 

5,21*9.5 
5,272.5 
5,31*5.6 
5,**8l.l 

5,567.0 
5,63i*.0 

5,1*73.1 
5,**69.1 
5,^1.1 

5,1*57.1 
5,1*51.1 
5,1*1*5.1 

5,1*1*3.1 
5,1*38.1 
5,1*31.1 


5,1*1*3.3        5,1*31.1 


30.6 
19.6 
53-6 
30.2 
65.0 
5U. 8 
28.5 
8.0 
9.9 

9-9 

9-9 

10.8 

10.6 

10.8 

10.6 
11.6 
11.5 

15.7 
11.2 
12.2 


12.2 


Source:  See  Table  1. 

Note:  This  fund  was  established  by  the  National  Service  Life  Insurance  Act 
of  19U0  (38  U.S.C.  805). 


*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS 


Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 

by  Issues,  as  of  March  31,  1067 

(In  millions  of  dollars) 


Issue 

Federal  Old -Age 
and  SurvlTors 
Insurance  Trust 
Fund 

Railroad 

Retirement 
Account 

Unemployment 
Trust  Fund 

Public  Issues: 

Certificates  of  Indebtedness: 

Treasury  notes: 

Treasury  bonds : 

2-3/8*  -  1958 

2-lA      -  1959-62   (dated  6/l/l»5) 

U9.0 

131.0 
5V.1 

•5 

.9 

3.3 

5.0 

58.6 

.5 
116.5 
20.8 

75-3 

U56.5 
308.1 

2.6 

138.2 

9.8 

"*5.1 

68.2 

1,081.9 

59.5 

1.0 
1.0 

17.U 

2.8 
2.9 

1.1 

1.0 

2.1* 
1.5 
2.2 

3-2 

10.0 

2-lA     -1959-62  (dated  11/15A5) 

l».0 

2-1/2     -  1963-68 

15.0 

51.0 

56.0 
29.0 

7.0 

2-1/2      -  I96U-69  (dated  9/15A3) 

2-1^     -  1965-70 

2-1/2     -  1966-71 

2-1/2     -  1967-72   (dated  10/20/Ul) 

7.0 

50.0 
7"»5.0 

3            -  1995 

2,625.8 

96.0 

97U.O 

Special  Issues: 
Certificates : 

19,188.8 

3.U78.6 

7,513-2 
293.6 

Notes : 

19,188.8 

3.V78.6 

7,806.8 

.6 

- 

8 

.1 

- 

» 

21,815.3 

3, 57"*. 6 

8,781.6 

Source:  Bureau  of  Accounts. 
•  Less  than  $50,000. 
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.CASH  INCOME  AND  OUTGO, 


The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as   In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are    excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  in  the  balance  In  the  Treasurer's 
account   and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlsh 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  *he 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  hoth  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account  transactions,    etc. 


May  1957 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*9. 
1950. 
1951. 
1952. 
1953. 
195*. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.) 

1956  -Jul} 

August.. .. 
September . 
October... 
November . . 
December.. 

1957-J«nuary... 
February.. 
March 


1957  to  date. 


Net  cash  transactions  vlth  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


••1,576 
40,940 
53,390 
68,013 
71,499 

71,627 
67,836 
77,08U 

81,720 
85,923 

3,96k 
6,286 
6,889 

3,7*7 
5,972 
5,785 

5,3"»9 

7,564 
ll,70it 


57,260 


Federal  pay- 
ments to  the 
public 


••0,570 
»*3 ,  1*7 

••5,797 
67,964 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 
6,096 
7,088 
6,630 


58,433 


Excess  of 
receipts,   or 
payments  (-) 


1,006 
-2,207 

7,593 

••9 

-5,274 

-232 
-2,702 

Mn 

3,455 
2,953 

-1,931 

-400 

1,191 

-2,  92* 
-383 

-1,527 

-7*7 

••76 

5,073 


-1,173 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  -~v+Mt 
statement  of  receipts  and  expenditures  of  the  Government  (far 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  ( - ) 


-2,513 
4  ,229 

-5,796 
-505 
2,919 
2,512 
1,809 

-•♦,366 

-4,109 
-2,99* 

-439 

2,372 

-946 

1,240 

1,333 

219 

-<»35 

37 

-1,142 


2,238 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


46 
25 
••3 
68 
56 

73 
29 
23 

30 
41 

2 
3 
3 
5 
5 
4 

3 

3 
5 


33 


Equals:      Change  In  cash  balances 


Treasurer's  account 
balance,   Increase, 
or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

584 

3,824 


1,127 


Cash  held  outside 
Treasury,  Increase, 
or  decrease   ( - ) 


257 
-312 
-202 

-78 


-1 

62 

-119 

••5 

-17 
-69 
112 


-29 


explanation  of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  1958  Budget  document  released  January  16,  1957,  Including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

( In  "millions  of  dollars) 


illli 


Fiscal  year 
or  month 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.).... 
1956 -July 

August 

September . 
October... 
November . . 
December . . 

1957-January... 
February.. 

March 

April 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


1957  to  date. 


41,622 
40,965 
53,433 
68,081 
71,345 
71,815 
67,758 
77,079 

81,750 
85,964 

3,701 
6,579 
6,877 
3,434 
6,332 
5,899 
4,886 
7,427 
12,235 

4,804 


62,174 


Cash 
withdrawals 


40,462 
••3,079 
••5,718 
67,794 
76,407 

71,974 
69,888 
71,984 

78,187 
82,970 
5,603 
6,855 
5,649 
6,409 
6,576 
7,448 

5,599 
6,802 
7,203 

6,726 


64,870 


Excess  of  deposits, 
or  withdrawals  (-) 


Source:     Actual  figures  are  based  on  the  daily  Treasury  statement;    estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,   in- 
cluding effects  of  proposed  legislation.     Figures  In  the  first  four 


1,161 
-2,114 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 

3,563 

2,994 

-1,902 

-276 

1,228 

-2,975 

-244 

-1,549 

-713 

625 

5,032 

-1,922 


-£,696 


Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 


-2,622 
4,161 

-5,875 
-674 
2,763 
2,255 
1,579 

-4,765 

-4,109 

-2,994 

-467 

2,295 

-979 

1,234 

1,318 

199 

-450 

-41 

-1,208 

-219 


1,681 


Equals:  Treasurer's 
account  balance,  in- 
crease,  or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

584 

3,824 

-2,142 


-1,015 


columns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished In  the  dally  Treasury  statement  because  of  subsequent  re- 
classification of  certain  transactions. 
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CASH  INCCME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


fiscal  year 
or  Booth 


Receipts 


Budget 

(net) 

1/ 


Trust 

account 
g/ 


Less:  Deductions  frost  receipts 


IntragOTern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 

bond  re- 
demptions 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions  In  Treasurer's  account 


Plus: :  Receipts 
from  exercise 
of  monetary 
authority  U/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (8ee 
also  Table  U) 


Equals: 
Cash 
deposits 
In  the 
Treasurer  * 
account 


19"»9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August . . . 
September 
October.. 

November . 
December . 

1957 -January. . 
February. 
March .... 


37,696 
36,1*95 
1*7,568 
61,391 
611,825 

64,655 
60,390 
68,165 

70,628 
73,620 

3,U85 
I., 95k 
6,218 

3,18k 
U,8l8 
5,U12 

U.809 

6,188 

10,737 


5,71"* 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

H*,337 

15,859 

1,112 

1,1*19 

753 

660 

1,231 

99k 

650 

1,»58 

1,068 


1*3,1*10 
1*3,161* 
55,36U 
70,198 
73, 751* 
73,811 
69,926 
79,851 

M  ,965 
89,1*79 
1*,597 
6,372 
6,970 
3,8.1* 
6,01*9 
6,1*06 

5,"»58 

7,61*6 

11,805 


1,79* 
2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,71*3 

3,215 

3,515 

631 

83 

78 

93 
71 
617 
106 
80 
96 


1*6 
25 
"*3 
68 
56 

73 
29 
23 

30 
1*1 
2 
3 
3 
5 
5 
1* 

3 
3 
5 


1,831* 

1,971* 
2,185 
2,255 
2,183 
2,090 
2,767 

3,21*5 
3,556 

633 
86 
81 
97 
76 

621 

109 

83 
101 


1*1,576 
1*0,91*0 
53,390 
68,013 
71,1*99 
71,627 
67,836 
77,09. 

81,720 
85,923 

3,961. 
6,286 
6,889 
3,71*7 
5,972 
5,785 

5,31*9 

7>& 
11,70*. 


1*6 
25 
"*3 
68 
56 

73 
29 
23 


30 
1*1 
2 
3 
3 
5 
5 
it 

3 
3 
5 


-210 
111* 

-107 
-28 


-265 
290 
-15 

-318 
355 
110 

-1*66 
-IhO 
527 


1*1,622 

1*0,965 
53,1.33 
68,081 
71,31*5 
71,815 
67,758 
77,079 

81,750 

85, 96"* 
3,701 
6,579 
6,877 
3,i*3'* 
6,332 
5,899 
U.886 
7,U27 

12,235 


Source:      See  Table  1. 


Footnotes  follov  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund. 

account 

2/ 


Goreramant- 
sponsored 
enterprise 
(net)  i/ 


Total 


Lees:     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 

payments 
to  the 
public 


Reconciliation  to  cash  transactions 

In  the  Treasurer's  account 


Lass:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Tsble  7)  2/ 


Adjustment 
far  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals: 
Cash 

with- 
drawals 
from 
the 

Treas- 
urer's 
account 


19A9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August . . . 

September 

October.. 
II  or  ember. 
December. 
1957 -January.. 
February • 
March.... 


39,507 
39,617 
W.,058 
65,U08 
7"»  ,271* 

67,772 
6U.570 
66,51*0 

68,900 
71,807 

5,51*2 
5,902 
l»,9lB 

5,995 
5,726 
5,718 

6,095 
5,7»3 
5,581* 


3,85a 
6,96k- 
3,65k- 
5,317 
5,288 
T,20k  6/ 
8,51*6 
9,1*36  1/ 

11,970 
Ik  ,351 

1,029 
801 
8k6 

959 

857 

809 
1,112 
1,095 
1,31*2 


-3U 

-63 

291 
-366 
-119 
-1.35  6/ 
98 

32k 

-3* 

11.1. 

-%5 
10 

191 

23 

10 

26 

-ei*8 

27 

-50 


1*3,018 
1*6,1*97 
1*8,002 
70,359 
79,W*3 
71*,  51*2 
73,211* 
76,299 

80,836 
86,302 

6,526 
6,713 
5,955 

6,978 
6,593 
6,553 

6,959 
6,865 
6,8T6 


1,781. 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,71*3 

3,215 

3,515 

631 

83 

78 

93 
71 
617 
106 
80 
96 


661. 
1,153 
275 
279 
1*72 

572 
615 
9U3 

-61*1* 
-183 

-56 

178 

215 

166 
-1,376 

757 

-303 

150 


1*0,570 
1*3,11*7 
1.5,797 
67,96k 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 


-257 
312 
202 

78 

-1 

kk 

1 

-62 

119 

J*5 

17 

69 

-112 


108 
68 
79 
170 
155 
256 
230 
399 


28 
77 
31* 
6 
15 
20 

15 
78 
66 


-210 

Ilk 

-107 

-28 


-265 
290 
-15 

-318 

355 
110 

-1*66 
-IkO 
527 


ko.kfe 
1*3,079 
1*5,718 
67,79* 
76,1*07 

71,97"* 
69,888 
71,98* 

78,187 

82,970 

5,603 

6,855 

5,61.9 

6,1*09 
6,576 
7,1*1.8 

.;g? 

7,203 


Source:     See  Table  1. 


Footnotes  follov  Table  7. 


May  1957 


17 


CASH  INCOME  AND  OITOO. 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
1/ 


Budget  re- 
ceipts vhlch 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 
vhlch  are  also 
Government- 
sponsored 
enterprise 
expenditures 

u 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  In 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


Other 

5/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


Total 


19^9 

1950 

1951 

1952 

1953 

195<» 

1955 

1956 

1957  (Bit.)... 

1958  (Bst.)... 

1956 -July 

August. . . 

September 

October.. 

November . 

December. 
1957 -January.. 

February. 

March...., 


32 

73 

87 

102 

144 

228 
173 
298 

U87 

515 

33 

9 

* 

2 

1 

167 

25 

18 


6 

7 

18 


9 
10 


170 
18 
20 
25 
59 

68 

81 

101 

106 

242 

8 
3 
it 

3 

3 

57 
5 
3 
4 


ltO 
29 

1U7 
10 


841 
880 
892 
987 
1,091* 

1,188 
1,173 
1,207 

1,322 
1,1*03 

1 

4 

16 

31 

7 

337 

2 

7 

18 


327 
358 
378 
411 
420 

430 
439 
574 

585 
588 

36 
61 
49 

52 
53 
53 

63 
46 
66 


366 
834 
398 
573 
463 

167 
166 
521 

670 

719 

553 

3 

4 

3 

4 

3 

11 

1 
6 


2 
2 
2 
3 
7 

18 
16 
16 

29 

30 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,7"t3 

3,215 

3,515 

631 

83 

78 

93 
71 
617 
106 
80 
96 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"»9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1957  (Est.)..., 

1958  (Bst.)..., 
1956 -July , 

August 
September , 
October. . , 
November. , 
December . , 

1957-January . . , 
February. . 
March 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


581 
57U 
638 
758 
718 

524 
497 
456 

340 

365 

48 

21 

41 

U3 

41 
78 

67 

19 

5 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 
26 
-15 


298 
177 
127 

191 

186 

-329 

13 

-205 

135 


Noncash  expenditures  Involving  Issuance 
of  public  debt  securities  3_/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leeve  bonds  5/ 


-164 
-95 

-160 
-68 

-24 

-14 
-8 
-7 

-7 
-5 
-1 
-1 
-1 
-1 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


-25 
-41 


Intematl  onal 
Monetary  Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

-14 

-55 

-7 

-4 

-579 

300 

-121 

-130 


Net  Investment 
in  public  debt 
securities 
included  in 
expenditures 


6 
28 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


366 

483 

-214 

-401 

-250 

-115 
-55 
335 

23 
-43 

-332 

-199 

19 

-19 
-56 

-546 

377 

5 

141 


664 
1,153 
275 
279 
472 

572 

615 
943 

-644 
-183 

« 

-56 

178 

215 

166 
-1,376 

757 
-303 
150 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.- 

and 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

195b 

1955 

1956 

1957  <Est.)... 

1958  (Est.)... 

1956 -July 

August... 
September 
October. . , 
November. , 
December., 

1957-January.. , 
February.. 
March 


Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  »ith  the  Publ 
Reconciliation  to  Net  Cash  Deb.  Transactions  tbrougb  tbe  Account V,  tb^ 
Treasurer  of  the  United  States 

<**  borrowing,  or  repayment  of  borrowing  (-);  m  millions  of  dollars) 


ic, 


Public  debt 
Increase,  or 
decrease  (-) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (*st.)... 

1958  (Est.)... 

1956 -July 

August... 
September 

October.., 
Horember. , 
December., 

1957-January.., 
February. 
March.... 


Ret 

accrued 
Interest 
on 

savings 
bonds  BBd 
Treasury 
bills  37 


581 
571. 
638 
758 
718 

52  it 
I.97 
456 

340 
365 
1*8 
21 
1.1 

43 

in 

78 

67 
19 
5 


Source:     See  Table  1. 


1*78 

<S587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 

-2,151 
-1,400 

-105 
2,919 
-1,304 

1,022 

1,734 

-389 

-399 

to 

-1,271 


Change  In  public  debt  and  agency  obligations  held  bv  «,„  ^m,. 


Plus:     Bet  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


-46 

-8 

10 

HI* 

-59 

-H» 
602 
173 

391 
1*90 

22 
111 
-14 

J»5 
-70 
-11 
205 
35 
298 


Governnent- 

sponsored 

enterprises 


less:  Ret  Investment  in  Federal 
securities  by  Government  agencies 


-28 
-14 
374 
-186 
33 

11 
269 
872 

21 

250 

-10 

-48 
192 
1*0 
-3 
-5 
-1 
67 
-187 


Trust  funds 


2,311 
-1*02 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 

2,921 
2,197 

276 
698 
•221* 

-323 
303 
-101 

-286 
156 
227 


Public 

enterprise 

funds 


6 

28 

104 

101 

79 

-77 
126 
101 

62 
170 

1 

5 

10 

41 

2 

9 

-87 

« 

18 


Government- 
sponsored 
enterprises 


313 

69 

84 
179 
153 

446  1/ 

171 

549 


55 
106 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


35 
-58 

• 

16 
-13 
-31 

247 

40 

-137 


Less: 


Deductions  for  noncash  and  other  transactions 

Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Adjusted 

service 

bonds 

57 


-2 
-2 
-1 
-1 

-1 

-1 
-1 


Armed 
forces 
leave 
bonds  2/ 


Special  notes  of  U.  s.  5/ 


-164 
-95 

-160 
-68 
-24 

-Ik 
-8 

-7 

-7 
-5 

-1 
-1 
-1 

-1 


International 

Bank 

series 


-25 
-41 


International 
Monetary 
Fund 
series 


-98 
207 
13 
-9 
28 

109 
156 
175 

-1,000 
-500 

-14 

-55 

-7 

-4 
-579 
300 
-121 
-130 


Excess 
profits 
tax 
refund 
bonds  6/ 


-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


287 
642 
489 
680 
722 

618 
644 
623 

-667 
-140 

33 
-35 
33 

*3 

37 

-501 

367 
-103 
-126 


Equals: 
Net  cash 
borrowing 
from  the 
public ,  or 
repayment 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 

1,809 

-*,366 

-4,109 
-2,994 

-*39 

2,372 

-946 

1,240 

1,333 

219 

-*35 

37 

-1.142 


Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  j/ 


108 

68 

79 

170 

155 

256 
230 
399 


28 
77 
34 

6 
15 
20 

15 

78 
66 


Footnotes  on  following  page. 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,743 

-*,m 

-3,133 
-406 

2,337 
-913 

1,283 

1,370 
-283 

-68 

-66 

-1,268 


Equals: 

Ret 

cash 

borrowing 

through 

the 

Treasurer 

account,  < 

repayment 


-2,622 

4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-*,765 

J»,109 
-2,994 

-467 

2,295 

-979 

1,234 

1,318 

199 

-450 

-41 

-1,208 
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Footnotes  to  Table  3 


1/     FQr  further  detail,   see  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/     Far  further  detail,   see  "Trust  Account  and  Other  Transactions,"  Table  2. 
\]    Treated  as  noncaah  refund  deductions   from  receipts  when  Issued  and  aa 
cash  refund  deductions  when  redeeaed. 


Consists  of  seigniorage  on  ellTer  and  Increment  resulting  fron  reduc- 
tion In  the  weight  of  the  gold  dollar;   excluded  fron  receipts  fron 
the  public  but  Included  In  cash  deposits  in  the  Treasurer's  account. 
Less  than  $500,000. 


Footnotes  to  Table  4 


l/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/  Far  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
•»,  and  5.  Includes  net  ohango  In  balances  In  Qovel uaant-cponsoxed 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  Oil ted  States. 

\J    Set  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  prorlded 
by  or  applied  to  net  security  transactions  reflected  In  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  GoTernment-eponaored  enterprises 
secure  funds  far  their  operations  by  direct  borrowing  from  the  public  or 
by  oaahlng  Federal  securities  whloh  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.  On  that  basis,  net  ex- 


penditures for  operations  are  shown  In  this  table  In  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sals  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
In  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

k/    Hot  reported  prior  to  195*. 

5/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

j/    Does  not  Include  receipts  representing  acquired  securities  amounting 
to  $1,61»3,070  (par  value). 

•   Less  than  $500,000. 


Footnotes  to  Table  5 


Fsderal  intermediate  credit  bank  franchise  tax  through  December  1956  and 
beginning  1953,  »lso  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
far  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  Federal  Disability  Insur- 
ance Trust  Fund  and  Highway  Trust  Fund  far  administrative  expenses 
and  by  Highway  Trust  Fund  far  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  Federal  Intermediate  credit  bank  franchise  tax 
after  December  1956;  and  in  19A9,  proceeds  of  ship  sales  which  had  been 
carried  In  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property. 

Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  far  cooperatives. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government -sponsored  enterprises. 


5_/  Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board, and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  I958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  1957  actual  expenditures;  and  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

«   Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sav-      6/ 
IngB  bonds  and  bills  redeemed. 

Public  debt  Interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  In  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  far  195*,  consists  only  of  public 
debt  Interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  Hot  reported  as  a  separate  clearing  account  prior  to  195*;      j/ 
interest  reported  when  paid  by  Treasurer  prior  to  November  19*9. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption,  net         8/ 
issuance,  or  redemption  (-). 

Issued  In  1936  in  exchange  far  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  19*5.  * 

Issued  In  19*7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951. 


Part  of  the  United.  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlntere at -bearing, 
nozmegotiable  notes  payable  on  demand  (see  19*7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  W),  350,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  vas  redeemed  In  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  In- 
vestments are  reported  separately  and  are  not  Included  In  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  h) . 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  Increase,  or  decrease  (-).  For  public 
debt  Interest  Included  prior  to  195b,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  beginning  195*,  In  accordance  with  treatment  In  Budget 
documents,  net  Investment  in  united  States  securities  by  Government - 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises  kj 

regarded  as  representing  net  transactions  with  the  public.  In  Table  h 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded In  trust  and  deposit  fund  account  Investment.  5/ 
Does  not  include  Investments  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting  to            6/ 
$•5,800  (par  veins). 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  included  In  the         jf 


principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

Excluded  from  borrowing  because  the  transactions  are  treated  aa  ex- 
penditures In  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3 . 

Market  transactions  In  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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DEBT  OUTSTANDIHG-  AND  TREASURER *S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Bod  of 
fiscal 
year  or 
month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955-Dec amber. 

1956 -July 

August... 

September 

October . . 

November. 

December. 
1957  -January.. 

February. 

March.... 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 

266,123 
271,3m 
27l*,*l8 
272,825 

280,822 

272,719 
275,61*1* 
27*,3*6 
275,372 
277,111 
276,731 
276,335 
276,378 
275,108 


Public 
debt 


252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27*  ,37* 
272,751 

280,769 
272,6l»5 
275,565 
27lt,26l 

275,283 
277,017 
276,628 

276,229 
276,269 
271*  ,999 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 

1*6 

52 
81 

1*1* 
71* 


53 

71* 

79 

85 

89 

9* 

103 

107 

109 

109 


Interest -bearing  debt 


Total 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 
270,OW* 
273,037 
271,71*5 
272,809 
27l*,565 
27k, 322 
273,801* 
27l*,027 
272,881 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/  37 


250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 
269,883 


277,799 
269,972 
272,959 
271,660 

272,720 
27l*,i*71 
27*  ,219 
273,698 
273,919 
272,773 


21* 
17 
27 
1*1* 

51 
80 
1*3 
73 

52 
73 
79 
81* 

89 

93 

102 

106 
108 
109 


Matured  debt  and  debt  bearing   no  Interest 


Total 


2,012 
2,150 
2,372 
2,2W* 

2,126 
2,351 
2,63U 
2,869 


2,970 

2,675 
2,607 
2,601 

2,561* 
2,5>*6 
2,1*09 

2,532 
2,351 
2,227 


Public  debt 


2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 
2,868 


2,970 

2,671* 
2,606 
2,601 

2,563 
2,5*6 
2,1*08 

2,531 
2,350 
2,226 


Matured 


21*5 
265 
512 
1*19 

298 
1*37 
589 
666 


857 
1*88 
U78 
l*8l 
1*1*5 
U32 
87U 

698 

61*1 
61*7 


Monetary 
Fund  */ 


1,063 
1,270 
1,283 
1,27U 

1,302 
1,1*11 
1,567 
1,7*2 

1,61*5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 

1,383 
1,262 

1,132 


Other 
57 


701 
613 
575 
550 

525 
502 
1*77 
1*60 


1*67 

1*57 
1*55 
1*5* 
1*52 
*51 
1*51 
1.50 
1*1*8 
1*1*7 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:     Dally  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
37  Consists  of  FHA  debentures  beginning  March  1953 • 
y'     Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  Ikilted  States  subscription, 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  ncanegotlable ,  and  are  payable  on 
demand.  Similar  notes  Issued  to  the  International  Bank  and  out- 
standing 191*7-191*9  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limltatiom,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Bod  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec... 
1956 -July.. 

Aug... 

Sept.. 

Oct... 

Hot... 

Dec... 

1957-Jan... 
Feb... 
Mar.. 


Total 
interest- 
bearing 
public 
debt 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
27*,*7l 
271*  ,219 
273,698 
273,919 
272,773 


Public  Issues 


Total 
public 
issues 


217,986 
222,853 
218,198 
219,121* 
223,1*08 

226,681 
228,1*91 
22l*,769 

233,873 
22"*, 618 
226,905 
225,827 
227,238 
228,71*9 
228,581 

228,367 
228,1*1*9 

227,169 


Marketable 


Total 


155,  l!»7 
155,310 
137,917 
11*0,1*07 
11*7,335 

150,351* 
155,206 
151»,953 

163,251 
151*  ,953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 
160,899 
159,921* 


Bills 


11,536 
13,533 
13,611* 
17,219 
19,707 

19,515 
19,511* 
20,808 

22,313 
20,807 
20,809 
20,807 

22,1*10 
2l*,l6l 
25,179 

25,275 
25,376 
25,262 


Certif- 
icates 


29,1*27 
18,>*1B 
9,509 
28,1*23 
15,851* 

lfl,l*05 
13,836 
16,303 

15,7*1 
16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 
20,216 
19,!*33 


Botes 


3,596 
20,I»OU 
35,806 
18,963 
30,1*25 

31,960 
1*0,729 
35,952 

1*3,285 

35,963 
35,122 
35,169 
35,19* 
35,223 
35,29* 
35,3*7 
33>9*0 
3*  ,367 


Treasury  bonds 


Bank 
eligi- 
ble 


60,789 
53,159 
1*2,772 
1*8,200 
63,980 

71,706 
81,057 
81,81*0 

81,862 
81,831 
81,828 
80,8*3 
80,838 
80,833 
80,828 

80,823 
80,818 
80,811 


Bank  re- 
stricted 

u. 


1*9,636 
1*9,636 
36,061 
27,1*60 
17,2*5 

8,672 


Other 
bonds 


162 
160 
156 
1<*2 
12* 

96 
71 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 
50 


Honmarke table 


Total 


62,839 
67,5** 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 

70,622 
69,665 
69,572 
69,*35 
69,222 
68,958 
68,206 

67,8*9 
67,550 
67,2*6 


0.  S. 

savings 

bonds 


56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,*97 

57,92* 
57,376 
57,338 
57,273 
57,1*2 
56,9*6 
56,293 
56,010 
55,823 
55,619 


Treasury 

savings 
notes 


l»,860 
8,1*72 
7,8lB 
6,612 
*,*53 

5,079 
1,913 


36 


Armed 
forces 
leave 
bonds 


396 

297 
*7 


Treasury 

bonds, 

lnvest- 

msnt 

series 


Depos- 
itary 
bonds 


95* 

95* 

1*,526 

li*,0i*6 

13,288 

12,775 
12,589 
12,009 

12,300 
11,982 
11,931 
11,862 

11,793 
11,739 
11,61*8 

11,577 
11,389 


369 
285 
319 
373 
1*1*7 

*11 
*17 
310 

362 

307 
303 
300 
288 
273 
266 

262 

21*8 

238 


Special 
Issues 


32,776 
32,356 
3*,653 
37,739 
1*0,538 

1*2,229 
*3,250 
1*5,111* 

1*3,926 

*5,353 
1*6,05* 
1*5,83* 
*5,*82 
*5,722 
*5,639 

*5,331 
*5,*70 
*5,603 


Source:  Daily  Treasury  statement. 

1/  Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Tictory 
loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


u 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  they  ml«ht  hold  a 
limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  ssvlngs  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 


Mail  1957 
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Table  3.-  Special    Issues   to  United  States  Government   Investment  Accounts 

(In  millions   of  dollars) 


toA  of  fiscal 
year  or  month 


19*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955-Dec ember. 

1956 -July 

August.. . 
September 
October . • 
November . , 
December., 

1957-January.., 
February . , 
March 


Total 


32,776 
32,356 
3"»  ,653 
37,739 
1*0,538 

1*2,229 
"•3,250 
k5,llk 

"»3,926 

k5,353 
k6,05k 
1*5,83  k 
i»5,"*82 
U5.722 
"»5,639 

k5,331 
k5,k70 
1*5,603 


Federal 
Deposit 
Insurance 
Corpora 

tlon 


666 
808 
868 
888 
81*6 

892 
835 
673 

667 
67k 
67U 
675 

673 
660 
67k 
7U1 
720 
702 


Federal 

Disability 

Insurance 

Trust 

Fund 


110 


Federal 
home 
loan 
banks 


117 

119 

77 

50 

50 

232 

200 

52 

61* 

52 
52 
52 
50 
50 
50 
50 
50 
50 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


9,003 
10,1*18 
12,096 
1U,01*7 
15,532 
17,05U 
18,239 
19,1*67 

18,663 

19,229 
19,610 
19,k83 

19,233 
19,3U5 
19,221* 
18,980 
19,067 
19,189 


Federal 

Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employees 
retire- 
ment 
funds 


95 

79 
86 
79 
61 

81* 

9U 

103 

93 
91 
91 
91 
91 
92 
95 

98 
100 

91* 


Source:     Dally  Treasury  statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of:     Adjusted  Service  Certificate  Find,  through  December  1956, 


3,270 
3,817 
k,391 
5.01U 
5,602 

5,851* 
6,168 
6,667 

6,U57 
7,185 
7,195 
7,201* 

7,207 
7,197 
7,215 

7,221* 
7,228 
7,217 


Government 
Life 

Insurance 
Fund 


1,318 
1,292 
1,300 
1,300 
1,299 
1,231* 
1,233 
1,217 

1,207 
1,211 
1,206 
1,203 
1,198 
1,19k 
1,191 

1,189 
1,1^ 
1,178 


Highway 

Trust 

Fund 


65 
112 
207 


national 

Service 

Life 

Insurance 

Fund 


7,288 
5,3k2 
5,1*36 
5,191 
5,21*9 

5,272 
5,3k6 
5,1*81 

5,361* 

5,1*73 
5,1*69 
5,k6i 

5,"»57 
5,k51 
5,W*5 

5,kU3 
5,k38 
5,1*31 


Postal 
Savings 

System 
1/ 


1,952 

1,802 

706 

552 

1*52 

213 
91 

6 

26 
6 
6 
6 
6 
6 
6 
6 
6 
6 


Railroad 
Retire- 
ment 
Account 


1,720 
2,058 
2,1*11* 
2,863 
3,128 

3,3<»5 
3,k86 
3,600 

3,1*99 
3,567 
3,609 
3,586 

3,535 
3,519 
3,510 

3,k69 
3,k92 
3,U79 


Unemploy 
msnt 
Trust 
Fund 


7,3**0 
6,616 
7,266 
7,71.5 
8,287 

8,02k 
7,k79 
7,737 

7,789 

7,751 
8,026 
7,95k 

7,905 
8,076 
8,096 

7,936 
7,9kl 
7,807 


Other 
2/ 


7 

6 

13 

9 

32 

2k 

79 

112 

97 

115 
117 
119 
127 
132 
133 
130 
132 
136 


various  housing  Insurance  funds,  Farm  Tenant  Mortgage  Insurance  Fund 
through  March  1956,  and  Veterans'  Spscial  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Bid  of 
fiscal  year 
or  month 


19k9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955-Dec ember. 

1956 -July 

August 
September 

October.., 
November . , 
December . , 

1957-January . . , 
February . 
March.... 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties l] 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
270, Okk 
273,037 
271,7k5 

272,809 
27k, 565 
27k  ,322 

273,80k 
27k,027 
272,881 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271, 7kl 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
27*1,1*71 

27k  ,219 
273,698 
273,919 
272,773 


5,606 
5,613 
5,7kO 
5,982 
6,k32 

6,300 
6,388 
6,952 

6,91k 

7,031 
7,115 
7,100 

7,170 
7,2k8 
7,321 

7,3k0 
7,kk5 
7,k33 


Public 
debt 


5,606 
5,613 
5,7kO 
5,981 
6,k31 

6,298 
6,387 
6,950 

6,913 

7,029 
7,113 
7,098 

7,167 
7,2k6 
7,318 

7,338 
7,kk2 
7,k30 


Total 
interest' 
bearing 
securi- 
ties 


2.236 
2.200 
2.270 
2.329 
2.k38 

2.3k2 
2.351 
2.576 

2.k90 

2.605 
2.607 
2.6lk 

2.630 
2.6k2 

2.671 

2.683 
2.719 
2.726 


Computed  annual  Interest  rate 


Public  debt 


Total 

public 

debt 


2.236 
2.200 
2.270 
2.329 
2.k38 

2.3k2 
2.351 
2.576 

2.k90 

2.605 
2.607 
2.6lk 

2.630 
2.6k2 
2.671 

2.683 
2.719 
2.726 


Marketable  issues 


Total 
2/ 


Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of 

Interest  that  vould  b»  paid  if  each  interest-bearing  issue  outstand-       1/ 

ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  interest.  The  charge  is  com-        3_/ 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge         k/ 

for  all  interest-bearing  issues  constitutes  the  total  computed 

annual  Interest  charge.  The  average  annual  Interest  rate  is  computed 


2.001 
1.958 
1.981 
2.051 
2.207 
2.0k3 
2.079 
2.1*27 

2.323 
2.k76 
2.k8l 
2.k93 

2.521 
2.5k2 
2.591 
2.612 
2.673 

2.6a 


Bills 


1.176 
I.I87 
1.569 
1.711 
2.25k 

.8k3 
1.539 
2.65k 

2.1*27 

2.566 

2.5k9 
2.651 

2.837 
2.959 
3.0k6 

3.179 
3.259 
3.261 


Certif- 
icates 


1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.625 


,6k6 
,6k6 


6k6 
6k6 
928 

2.928 
3.222 
3.320 


Notes 


1-375 
1.3kk 
1.399 
1.560 
1.75k 
I.838 
1.81*6 
2.075 

2.937 

2.33k 
2.3k2 
2.3k0 

2.3k0 
2.339 
2.337 


2.336 
2.359 
2.380 


Treasury 
bonds 


2-313 
2.322 
2.327 
2.317 
2.3k2 

2.kk0 
2.1*80 
2.1*85 

2.1*85 
2.1*85 
2.k85 
2.k82 

2.k82 
2.k82 
2.k82 

2.k82 
2.k82 
2.k82 


Non- 
market 
able 
issues 

y 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 
2.82k 

2.812 
2.826 
2.827 
2.828 

2.929 
2.831 
2.836 

2.838 

2.8k0 
2.8kl 


Special 
Issues 


2.596 
2.589 
2.606 
2.675 
2.7"*6 

2.671 
2.585 
2.705 

2.592 

2.708 
2.70k 
2.70k 

2.703 
2.703 
2.703 

2.703 
2.703 
2.702 


Guar- 
anteed 
securi- 
ties 
1/ 


2.210 
2.68k 

2.656 
2.578 
2.575 

2.5k7 
2.590 
2.606 

2.581 
2.600 
2.59k 
2.59k 

2.591 
2.593 
2.592 

2.589 
2.593 
2.595 


by  dividing  the  computed  annual  Interest  charge  for  the  total,  or  for 
any  group  of  Issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstanding  at-face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 
The  annual  interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Kod  of 

fiscal 
year  or 
month 


19b9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1955-Deo.. 
1956 -July. 

Aug.. 

Sept. 

Oct.. 
Hot.. 

Dec.. 

1957-Jan.. 
Feb.. 
Mar.. 


Total 


6,851 
8,423 
9,027 
9,561* 
12,125 

12,869 
16,175 
20,049 

18,61.5 
19,140 
19,591 
19,756 
20,265 
20,665 
21,027 

21,350 
21,695 
21,9b! 


Commodity 
Credit 
Corpora- 
tion 


1,669 
3,193 
2,555 
1,970 
3,612 

k,lBO 

7,608 

11,190 

9,875 
10,071 
10,536 
10,664 

11,076 
11,318 
11,61*0 

11,904 
12,06j 
12,336 


Export - 
Import 
Bank  of 
Washington 
2/ 


914 

96k 

1,040 

1,088 

1,227 

l,3b7 
1,310 
1,239 

1,268 
1,221 
1,22b 
1,216 

1,217 
1,227 
1,227 

1,205 
1,205 
1,205 


Federal 
National 
Mortgage 
Associa- 
tion 37 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1,5^9 
2,038 
2,446 

2,233 
1,966 
1,95V 


2,002 
2,001 
1,921 
1,936 

1,975 
2,078 
2,163 
2,108 
2,204 
1,996 


1 
30 
44 
67 

102 
130 
165 

15k 

175 
196 
196 
206 
206 
206 

223 
248 
268 


International 
Cooperation 
Administra- 
tion 2/ 


782 

964 

1,097 

1,150 

1,189 

1,203 
1,209 
1,213 

1,211 

1,213 
1,213 
1,204 

1,204 
1,204 
1,204 

1,202 
1,202 
1,202 


Futile 
Housing 
Adminis- 
tration 


Source:  Dally  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/  Excludes  securities  Issued  under  Defense  Production  Act. 

3_/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  195b,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  195b,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  I956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  195b  are  shown 
under  the  Association.  ,„*„, 

5/  Established  in  the  Department  of  State  by  Executive  Order  No.  lOolO, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  Halted 


337 
349 
489 
655 
655 

215 
61 
38 

50 
7U 
61 

57 
51 
5* 
53 

53 

90 
68 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,856 

l,b56 

274 

197 

159 

15^ 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 
1,527 
1,731 
1,933 

2,091 
2,207 
2,343 

2,276 
2.U03 
2,403 
2,403 

2,b53 
2,b53 
2,b25 

2,485 
2,485 
2,560 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 

58 

78 

U7 

172 
I62 
151 

141 

176 
226 
252 

252 
288 
219 

255 
256 
292 


Tennessee 

Valley 

Authority 


52 

49 
44 
39 
3b 

29 

14 


Veterans' 
direct 
loan 
program 


107 
178 
270 

367 
491 
584 

537 
584 
584 
584 
584 
584 
634 

634 
634 
684 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
4x6 

773 
1,002 
1,144 

1,112 

1,19»» 
1,197 
1,201 

1,200 
1,202 
1,204 

1,226 
1,249 
1,273 


Other 
2/ 


226 
100 
100 


2 

16 
27 

19 

27 
28 
b3 
46 
51 
53 

54 
55 
58 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  Included  In  "Other." 

6/  Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  mlllla 
to  Federal  National  Mortgage  Association',  and  $14  million  to  Small 
Business  Administration. 

2/  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 

2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company, 
1948-49;  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
1949-51 ;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
sill  Business  Administration  beginning  September  1954)  and  for  lnfor 
tlonal  media  guaranties  by  the  United  States  Information  Agency  begin 
nlng  September  1956  (see  footnote  5);  also  revenue  bonds  Issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  195 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

And  of  fiscal 

Total 

Bullion,   coin,   and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  In 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
0.   S. 

lol»9 

3,862 
5,927 
7,871 
7,481 
5,096 

7,2*3 
6,362 
6,712 

4,697 

»,312 
6,327 
6,586 

*,83* 
5,919 
4,662 

3,*84 
U,0l8 
7,859 

1,022 
1,052 
1,046 
1,009 
984 

497 
*93 
501 

U91 

489 
It69 
498 
U97 
494 
U91 
501 
*&9 
1*90 

219 
191 
176 
194 
161 

191 
187 
159 

1*1 
166 
172 
179 
193 
179 
196 
222 
238 
225 

I.38 
950 
338 
333 
132 

875 
380 
522 

397 

513 
422 
535 

l»95 
U63 
441 

715 
U58 
591 

103 
1*3 
250 
355 
210 

274 
3*3 
421 

159 

230 

121 
267 

237 
157 
133 

331 
315 
160 

1,771 
3,268 
5,680 
5,106 
3,071 

*,836 
1»,365 
*,633 

3,036 

2,451 
4,644 
4,628 

2,937 
*,159 

2,924 

1,161 
2,027 
5,912 

309 

323 
380 
484 
538 

570 
593 
476 

472 
463 
*79 
478 

U75 
466 
478 

555 
491 
481 

392 

410 

514 
512 
426 

476 

146  2/ 
166 

153 

13* 
130 
140 

130 
141 
235 
219 
169 
186 

3,vro 

5,517 
7,357 
6,969 
4,670 

6,766 
6,216 
6,546 

*,5*5 
4,178 
6,197 
6,445 

*,704 
5,778 
4,427 

3,265 
3,849 
7,673 

1950 

1951 

195a 

1953 

1954 

1956 

Source:  Dally  Treasury  statement. 

l/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  195*,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change 
In  method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,   as  amended     (31  U.3.C.  ginning  on  August  28,   195^»   and  ending  on  June  30,   1956 

757  b),  provides  that  the  face  amount  of  obligations  Issued  by  acts  approved  August  28,   1951*,   and  June  30,   1955;   an 

under  authority  of  that   aot,    and  the  face  amount  of  by  $3  billion  beginning  on  July  1,   1956,    and  ending  0 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957.  by  an  act  approved  July  9,  1956.     Obligation 

the  United  States  (except  guaranteed  obligations  held  by  issued  on  a  discount  basis,   and  subject  to  redemption  prio 

the  Secretary  of  the  Treasury),    shall  not   exoeed  In  the  to  maturity  at  the  option  of  the  owner,  are  Included  In  th 

aggregate  $275  billion  outstanding  at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that  this  amount  was  Increased  by  $6  billion  be- 

Table  1.-  Status  under  Limitation,  March  31,    1957 

(In  millions  of  dollars) 

Maxima  amount  of  securities  vhioh  may  be  outstanding  at  any  one  tine,  under  limitation  Imposed  by  the  act 

of  June  26,  19l»6  (31  O.s.C.  757  b),  as  Increased  temporarily  by  the  act  of  July  9,  1956 278,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 27k,5>*8 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 109 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 27k, 657 

Balance  Issuable  under  limitation 3 ,3^3 


Source:  Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public 

Outstanding  March  31, 

(in  millions  of  dollars) 


Debt  and  Guaranteed  Securitl 
1957 


es 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


, 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds •••••..•........«•.•......•.».»..*.•••»«...•.«...• 

Total  marketable 

Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value).... 

Depositary  bonds 

Treasury  bonds,  Investment  series 

Total  nonmarketable. 

Special  Issues  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 

Debt  bearing  no  Interest: 

united  States  savings  stamps... 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  united  States: 

International  Monetary  Fund  Series 

Halted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt 

Guaranteed  securities:  i/ 

Interest-bearing. 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities..................................... 


25,262 
19,1*33 
3l*,367 
80,811 

50 

25,262 
19,1*33 
3">  ,367 
80,811 
50 

159,87h 

50 

159,921* 

55,619 

238 

11,389 

- 

55,619 

238 

11,389 

67.2U6 

- 

67,21*6 

U5,603 

- 

1*5,603 

272,723 

50 

272,773 

6U3 

k 

61*7 

1*9 

1 

1,132 

191 

201 
6 

1*9 

1 

1,132 

191 

201 

6 

1,182 

397 

1,579 

271*  ,5U8 

1*51 

27i*,999 

109 

1 

- 

109 

1 

109 

- 

109 

27>»,657 

1*51 

275,108 

Source:     Dally  Treasury  statement. 


i/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1957 

(In  millions  of  dollars) 


Description  of  security  l/ 

Amount  of  maturities 

Year 

and 

month 

Description  of 

security  \J 

Amount  of  maturities 

Tear 

and 

month 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 

1959 

Apr .... 

6,U01 
9 

- 

- 

Feb... 

1-7/8*  Note 

2/15/59-A 

5,102 

- 

1-1/2*  Note                           U/1/57-EA 

May.... 

8,702 
"•,155 

- 

- 

Mar... 

Apr. . . 

2-3/8*  Bond       - 
1-1/2*  Note 

3/15/57-59 
W59-EA 

119 

; 

927 

1-5/8*  Note                          5/15/57-B 

- 

J  me . . . 

6,807 
3,351 
1,312 

- 

; 

June.. 
Sept.. 

2-1  A*  Bond 
2-1  A*  Bond 

6/15/59-62 
9/15/56-59 

. 

5,271 

Bills  (tax  anticipation  series).. 
3-lA*  Certificate  -        6/2U/57-C 
(tax  anticipation  series) 

3,819 

Aug .... 

2*           Note                  -         8/15/57-C 
2 -3  A*  Note                   -            8/1/57-D 

2-1/2*  Bond  2/          -      3/15/56-58 
2-lA*  Bond  2/           -       9/15/56-59 
2-3/8*  Bond  2/           -       3/15/57-59 

3,792 
12,056 

1,1*9 

3,819 

927 

- 

Oct... 
Dec . . . 

1-1/2*  Note 
2-1  A*  Bond 

lO/l/59-BO 
12/15/59-62 

99 

3.U61 

" 

Sept... 

5,320 

8,732 

l»,7l*6 

Oct.... 

3-lA*  Certificate  -        IO/I/57-D 
1-1/2*  Note                 -       10/1/57-BO 

7,271 
82U 

- 

- 

I960 

5U.682 

6,195 

- 

Apr. . 

1-1/2*  Note       - 

U/l/60-EA 

198 

- 

- 

May.. 

3-1/2*  Note 

5/15/60-A 

2,fco6 

- 

- 

Oct.. 

1-1/2*  Note 

lO/l/60-BO 

278 

- 

- 

Not.  . 

2-1/8*  Bond       - 

II/15/6O 

3,806 

- 

- 

Dec. 

2-3A*  Bond       - 

12/15/60-65 

6,688 

1,W35 

- 

. 

1958 
Feb.... 

3-3/8*  Certificate  -        2/1U/58-A 

10,850 

Mar.... 

2-1/2*  Bond                 -       3/15/56-58 

- 

- 

1,1*9 

1961 

Apr. . . . 

1-1/2*  Note                 -         U/l/58-EA 

383 

- 

. 

Apr.. 

1-1/2*  Note  - 

U/l/61-EA 

li* 

- 

- 

June... 

2-3/8*  Bond                 -             6/15/58 
2 -3  A*  Bond                 -       6/15/58-63 
2-7/8*  Note                 -         6/15/58-A 

It  ,2^5 
1»,392 

919 

- 

June. 
Sept. 

3*  Panama  Canal  bond  -     6/l/6l 
2-3/U*  Bond  -                     9/15/61 

50 
2,239 

- 

- 

Oct 

1-1/2*  Note                 -       lO/l/58-EO 

121 

. 

- 

Oct.. 

1-1/2*  Note  - 

10/1/61-BO 

289 

- 

- 

Dec .... 

2-1/2*  Bond                 -           12/15/58 
Total 

2,368 

22,359 

- 

- 

Not.. 

2-1/2*  Bond  - 

11/15/61 

11,177 

- 

- 

919 

1  U4<5 

13,899 

- 

- 

Footnotes 

at  end  of  table. 

(Cor 

tinued  on  f 

ollowlnc  0 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1957  -  (Continued) 

(In  millions  of  dollars) 


Description  of  security  i/ 

Amount 

of  maturities 

Tear 

WTVl 

month 

Description  of 

security  1/ 

Amount  of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-1  A*  Bond 
2-1/2*  Bond 

2-lA*  Bond 

Total 

6/15/59-62 
6/15/62-67 

02/15/59-62 

- 

2,114 

5,271 
3,461 

1968 
Dec.. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec.. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond       - 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,823 

Dec... 

- 

- 

- 

2,111* 

2,823 
2,823 

3,750 
3,825 

8,732 
919 

2-3A*  Bond 
2-1/2*  Bold       - 
2-1/2*  Bond       - 

6/15/58-^3 

8/15/63 

12/15/63-68 

6,755 

3,750 

3,825 

1963 

- 

- 

7,575 

2-1/2*  Bond 
2-1/2*  Band 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond       - 

3/15/65-70 
3/15/66-T1 

6/15/67-72 

9/15/67-72 

12/15/67-72 

June.. 
Aug... 
Dec... 

6,755 

919 

4,711 

I96U 

2-1/2*  Bead       - 
2-1/2*  Bond       - 

6/15M-69 
12/15/6U-69 

2,955 

June. . 
Dec... 

- 

. 

- 

7,575 

- 

2-1/2*  Bond       - 
2-3A*  Bond       - 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

4,711 

1,485 
1,485 

1,866 
2,716 
3,780 

_ 

. 

8,361 

Dec... 

3-1/4*  Bond       - 
3-1  A*  Bond       - 

3*          Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

4,711 
2,955 

1,866 
2,716 
3,780 
8,361 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond      - 

2-1/2*  Bond       - 

2-1/2*  Bond       - 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

Mar... 

1967 

. 

2,114 

1,606 

June.. 

Sept.. 
Dec... 

2,744 

m 

2,114 

- 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Hot  called  for  redemption  on  March  15,  1957-  Callable  on  four  months' 
notice  on  September  15,  1957,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  in  millions) 


Issue  date 


tegular  Series: 

1956-Dec.     6 

Dec.   13 

Deo.  20 

Dec.  27 

1957-Jan.     3 

Jan.   10.. 

Jan.   17 

Jan.  2U 

Jan.  31 

Feb.     7 

Feb.  Ik 

Feb.  21 

Feb.  28 

Mar.     7 

Mar.   1U 

Mar.  21 

Mar.  28 

Apr .     U     

Apr.  11  p 

Apr.  18  p 

Apr.  25  p 

Tax  anticipation  series: 

1956-Dec.  17 

1957-Jan.  16 

Feb.  15  


Description  of  new  lesue 


Maturity 
date 


1957-Mar.  7 
Mar.  1U 
Mar.  21 
Mar.  28 
Apr.  U 
Apr.  11 

Apr.  18 
Apr.  25 
May       2 


May 
May 


9 
16 


May  23 
May    31 

June  6 
June  13 
June  20 
June  27 

July  5 
July  11 
July  18 
July  25 


Mar.  22 
June  2k 
June     2k 


Number  of 
days  to 
maturity 


91 
91 
91 
91 
91 
91 

91 
91 

91 

91 
91 

91 
92 

91 
91 
91 
91 
92 
91 
91 
91 


95 
159 
129 


Amount  of 

bids 

tendered 


2,232.3 
2,310.0 
2,351.9 
2,386.2 

2,378.2 
2,5"»3.7 

2,809.7 
2,1*16.9 
2, 62 J. 7 
2,626.0 
2,718.7 

2,579.7 
2,71*1.2 
2,768.8 
2,829.3 
2,71*3.6 
2,61*8.3 

2,369.1 
2,562.1 
2,939.0 
2,706.7 


3,786.1 
2,1*13.9 
2,302.0 


Total 
amount 


1,600.0 
1,600.0 
1,600.3 
1,61U.6 
1,600.0 
1,600.5 

1,600.5 
1,600.5 
1,700.2 

1,700.2 
1,700.5 

1,799.8 
1,801.7 

1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611.1* 
1,600.1* 

1,600. k 


1,005.6 
1,601.1* 
1,71*9.9 


Amount  of  bide  accepted 


On  compet- 
itive basis 


1,318.6 
1,285.0 
1,266.8 
1,331.2 

1,317.5 
1,226.1* 

l.rr1*. 0 

1,285.8 
1,365.*> 

1,379.3 
1,358.6 

1,1*70.6 
1,502.8 

1,1*91.3 
1,1*1*  >*. 7 
1,206.3 
1,253.2 

1,270.9 
1,232.6 
1,188.0 
1,236.7 


6U8.2 
1,1*90.9 
1,633.1* 


On  noncompet- 
itive basis  1/ 


281.  k 
31"*. 9 
333.5 
283.  k 

282.5 
37"*.  1 


1*26.5 
311*.  7 
331*  .9 
320.9 
31*1.9 

329.2 
298.9 

309.2 
357.5 
397.6 
3"*7.5 
332.6 
378.8 
1*12.1* 
363.7 


357.  k 
110.5 
II6.5 


In 
exchange 


105.9 
70.8 
72.5 
32.0 

180.8 
35.0 

33.1* 
32.6 
29.5 
32.1* 
72.1 

103.6 
50.U 

57.1* 
28.7 
63.8 
31.5 
36.  k 
1*3.  k 
1*8.0 
1*3.8 


38.2 
73.1 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,601.1 

1,600.  It 

1,600.1* 

1,600.5 

1,601.2 

1,600.3 

1,602.7  2/ 

1,600.7 

1,600.1 

1,601.6 

1,600.7 
1,601.0 
1,71*9.9  37 
1,599.8 
1,600.1 

1,600.0 
1,600.0 
1,600.3 
1.61U.6 

1,600.0 
1,600.5 
1,600.5 
1,600.5 


Total  unma- 
tured  Issues 
outstanding 
after  nev 
issues 


2**, 159. 7 
2U,159.2 
2k, 159.1 
2U.173.2 

2lt, 172.0 
21*, 172.1 
22,569.1* 
22,569.1 
22,569.5 
22,668.1 

22,767.6 
22,867.0 

21,117.1 

21,317.1 
21,518.7 

21,719.2 

21,921.4 
21,921*.9 

21,911.1 

21,911*  .6 

21,925.6 
21,925.5 
21,925.1* 


1.601.U 

3,351.3 


Issue  date 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Average  price 
per  hundred 

Equivalent  average 
rate  kj 

Hi«h 

Low 

Price  per  hundred 

Equivalent  rate   kj 

Price  per  hundred 

Equivalent  rate   kj 

Regular  Series: 

1956-Dec.     6 

99.216 
99- 17** 
99.158 
99.187 
99.175 
99.192 
99.185 
99.220 
99.170 
99.208 
99.227 
99.196 
99- 160 

99.179 
99.181 
99.231 
99.233 
99.221 
99.203 
99.193 
99.228 

99.318 
98.51*0 
98.8U2 

(Percent) 

3.102 
3.268 
3.331 
3.217 
3.262 
3.197 
3.223 
3.O85 
3.283 

3.133 
3.057 
3.182 
3.288 
3.21*6 
3.239 
3.0H1 
3.03U 
3.050 
3.153 
3.191* 
3.051* 

2.585 
3.305 
3.231 

99.22**  5_/ 
99.21*1 
99.180  6/ 
99.191  ll 
99.187 
99.203  °J. 
99.221  2/ 
99.231       . 

99.191  ipy 

99.216 

99.21*1 

99.21*6       , 
99.200  w 

99.186 
99.191  12/ 
99.236 
99.2**3 
99.2U1 
99.221  13/ 
99.212  15/ 
99.233 

99.352  25/ 
98.58U  16/ 
98.882 

(Percent) 

3.070 
3.003 
3. 21*1* 
3.200 

3.216 
3.153 

3.oe2 

3.0U2 
3.200 

3.102 
3.003 
2.983 
3.130 

3.220 
3.200 
3.022 
2.995 
2.970 
3.082 
3.117 
3.031* 

2.1*56 
3.206 
3.120 

99.205 
99.166 
99.152 
99.181* 
99.170 
99.187 
99.183 
99.213 
99.167 
99.201* 
99 .22U 
99.188 
99.157 
99.178 
99.180 
99.230 
99.229 
99.218 
99.200 
99.192 
99.226 

99.303 

98.520 
98.821* 

(Percent) 

3.129 

3.299 

3.355 
3.228 

3. 29* 
3.216 

1957-Jan.     3 

3.232 

3.113 
3.295 

3.11*9 

3.070 

3.212 

3.299 

3.252 
3.2W* 
3.0U6 

3.050 
3.060 
3.165 
3.196 
3.062 

2.61.1 

3.351 

3.282 

Apr.   18  p 

Pax  anticipation  series: 

1957-Jan.  16 

Feb.   15     

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
dally  Treasury  statement. 

JL/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 
at  average  price  on  accepted  competitive  bids. 
January  16  maturity. 
February  15  maturity. 
Bank  discount  basis. 
Except  $15,000  at  99.21.1. 
Except  $100,000  at  99.2U1. 
Except  $100,000  at  99-300,   $200,000  at  99.216,   and  $200,000  at  99.215. 


8/     Except  $150,000  at  99.211*. 

2/     Except  $100,000  at  99.2U1. 
10/     Except  $550,000  at  99.2*H,  $150,000  at  99.235,  $10,000  at  99.225, 

$300,000  at  99.220,  $100,000  at  99.213,  and  $75,000  at  99.210. 
11/     Except  $100,000  at  99.3**6,  and  $200,000  at  99.2U1. 
12/     Except  $1,000,000  at  99.216     and  $800,000  at  99.196. 
il/     Except  $200,000  at  99 .21*2.  $200,000  at  99.21*1,  $200,000  at  99.237  and 

$180,000  at  99.230. 
lj*/    Except  $300,000  at  99.231. 
15/     Except  $300,000  at  99.925. 
Jb/     Except  $100,000  at  98.631,  $500,000  at  98.620,  and  $800,000  at  98.608. 

p      Preliminary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


I|ate 

subscription 
books  vers 
opened 


2/2/53 

y 

V13/53 

5/20/53 
7/6/53 

8/5/53 
9/2/53 

*/ 

10/28/53 
11/18/53 

2/1/5"* 

*/ 

5AM 

5/5/5* 
7/21/5* 

8/3/5* 
9/23/5* 

11/22/5* 

2/1/55 

3/22/55 

*/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

*/ 
11/28/55 

3/5/56 

*/ 
7/16/56 
8/6/56 

*/ 
11/19/56 

2A/57 

3/18/57 

i/ 
5/6/57 


Date 

of 

Issue 


2/15/53 

2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

I  12/1/53 
I  2/15/53 

J  2/15/5* 

1  2/15/5* 

*/l/5* 

5/17/5* 

{  5/17/5* 
8/2/5U 

J  8/15/5* 
I  8/15/5* 

lo/lt/5* 

10/1/5* 

f  8/15/5* 

^12/15/5* 

[12/15M 

2/15/55 

2/15/55 

2/15/55 

Vl/55 

*/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

U/l/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

f  2/15/57 
1  2/15/57 

[2/15/57 

{  2/15/57 

*/l/57 

I   5/1/57 


Description  of  security 


2-1  A* 
2-l/2* 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 
1-1/2* 
1-7/8* 


Certificate  - 

Bond 

Bote 

Bond 

Certificate  - 

Certificate  - 

(tax  ant.  J_/) 

Certificate  - 

Certificate  - 

Note 

Rote 

Bond 

Note 
Bond 

Certificate  - 

Bond 

Bote 

Bote 


1-1/8*  Certificate  - 

1*   Certificate 

(tai  ant.  H/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Rote 
1-1/2*  Rote 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Bote 
2*  Bote 
3*     Bond 

1-3/8*  Certificate  - 
(tax  ant.  16/) 

1-1/2*  Rote 

2*     Rote 

1-7/8*  Certificate  - 
(tax  ant.  lg/) 


3* 

a* 

2* 


Bond 

Certificate  - 
(tax  ant.  22/) 
Bote 


2-l/U*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Bote 

2-5/8*  Certificate  - 

2-7/8*  Bote 

2-5/8*  Certificate  - 

2-7/8*  Bote 

1-1/2*  Bote 

2 -3  A*  Rote 

2 -3  A*  Certificate  - 
(tax  ant.     257) 

1-1/2*  Rote 

3-1  A*  Certificate  - 

(tax  ant.  gj/) 
3-lA*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2*  Bote 

3-3/8*  Certificate  - 
3-1/2*  Bote 
1-1/2*  Rote 

3-1/2*  Certificate   - 
3-5/8*  Rote 


2/15M-A 
12/15/58  37 

U/1/58-EA 

6/15/78-83 

6/1/5U-B 

3/22M-C 

8/l5/5*-D 
9/15/5* -E 

3/15/57-A 

10/1/58-EO 

9/15/61 

12/15M-B    , 
12/15/58  1/ 

2/15/55-A 
11/15/61 

U/1/59-EA 

2/15/59-A 
5/17/55-B 

3/22 /55-C 

8/15/55-D  137 
11/15/60 

5/15/57-B 
IO/1/59-EO 

8/15/55-D  137 
12/15/55-E 
8/15/63 

3/15/56 -A 

8/15/57-c 

2/15/95  157 
6/22/55-F 

U/1/60-KA 

8/15/56-B  11/ 
3/22/56-A 

2/15/95  157 
6/22 /56-B 

8/15/56-B  11/ 
6/22/56 -c 

10/1/60-EO 
12/1/56-D 
6/15/58-A  217 

2/15/57 -A 
6/15/58-A   ?U/ 

U/l/61-EA 

8/1/57-D 

3/22/57-B 

10/1/61-EO 
6/2U/57-C 

10/1/57-D 

2/1*/58-a)28/ 
5/15/60-a;s2/ 

2/1U/58-a128/ 
5/15/60-aJ2^ 
U/l/62-EA 

U/15/58-B 
2/15/62 -A 


Period  to 


Maturity 


1  yr 
5  yr 
5  yr 
30  yr 
lyr 


1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 
8  yr 

1  yr 

2  yr 
U0  yr 


5  yr 
lyr 


U0  yr 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
lyr 


5  yr 


lyr 
3  yr 


10       B 
l£   D 

8       D 


lyr 

1  yr 
3  yr 

5  yr 
7  yr 
lyr 
5  yr 

1  yr 

7  yr      9 

5  yr 

It  yr      9 


10    m 


i- 


7±  m 

3     » 
7*  m 


8    m 

1    m 
6    m 

2|  m 


10£  D 


1  yr      3     n 
8    m 


6    m 
ll|  m 

6     m 


im 
7    m 

6|  m 
10     m 


3    n 


1  yr 

.1  yr      3 
5  yr 

li- 
lt yr 


Ui  m 
9t  m 


First  call 


25  yr     li  m 


Amount  of 

subscriptions 

tendered 


Cash  iJ 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,*89  p 
5,868  p 


Exchange 


Amount  Issued 


For 

cash  1/ 


In  exchange 
for  other 
securities 


(In  Billions  of  dollars) 
8,11U 
620 


383 

*18  57 
It, 858 


2,788 

U, 72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,*86 
6,8ltl 


278 
9,083 
2,283 

7,219 

2,109 

lUit 

12,056 


289 
1,312 

7,271 

8,l*litp 
l,*6*p 


n.a. 
n.a. 


1,188 


5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,202 

821 
2,970 


3,221 


2,*37  p 
9*2  P 


8,llit 
620 

383 

*18  57 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,U86 
6,8itl 


278 
9,083 
2,283 

7,219 
2,109 

lUit 

12,056 


289 
1,312 

7,271 

8,itlitp 
l,U6Up 


n.a. 
n.a. 


Footnotee  on  following  page. 
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Footnotes  to  Table  3 


Sourcei  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
\J    Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2  '    For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 

\f    The  2-l/2$  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects  ,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2 ,368  million. 

\[    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 

Treasury  Bonds,  Investment  Series  B- 1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951 >   page  A-l.  Amounts  shown  are  as  of 
April  30,  1957. 

$J    The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

bj    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts , 
which  subscribed  to  a  total  amount  of  $118  million. 

2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10 ,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.   All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

11/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $50,000  were  allotted 
1+0  percent  but  in  no  case  less  than  $50,000. 

12/  The  1-1/8$  certificates  dated  August  15 ,  1954 ,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15 , 
1954,  the  2$  bonds  which  matured  December  15,  1954,  and  the  2$  bonds 
which  were  called  for  redemption  on  December  15,  1954.   Total  ex- 
changes in  the  two  offerings  amounted  to  $8 ,477  million . 

14/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  3$  bonds  dated  February  15 »  1955,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects ,  as  an  additional  cash  offering 
on  July  11 ,  1955 •  The  total  amount  issued  in  the  two  operations  was 
$2,745  million. 


16/   Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

12/  The  2$  notes  dated  May  17 ,  1955 ,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1  ;8$  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public ,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

23/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

2Jt/  Thje  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.   Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 

25/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 

22/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

28/  The  3-3/8$  certificates  dated  February  15,  1957,  and  the  3-1/2$  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects ,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,1+06  million  for  the  notes. 

22/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public ,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

p  Preliminary.  n.a.  Not  available. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  Issued 

U.  S.  Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
37 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
*/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  57 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 
67 

2/15/53 

{  2-1/1*56  Cert. 
1  2-1/256  Bond 

2/15M-A 
12/15/58 

- 

8,111* 
620 

3,698 
3 

2,279 
1*1*1* 

187 
6 

150 
9 

55 

20 

1/ 

1/ 

230 
13 

152 
100 

1,363 
25 

5/1/53 
6/1/53 

3-1A56  Bond 
2-5/856  Cert. 

6/15/78-83 
6/1/54-B 

[1,188 

1*18 
l*,858 

118 

1 

1,153 

131 
1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 
77 

2/ 
1/ 

2/ 

2/ 

75 
12 

366 

158 

♦ 

162 

21*8 

85 

87* 

7/15/53 

2-1/256  Cert. 

3/22/5l*-C  8/ 

5,902 

- 

- 

•1,520 

56 

1*0 

100 

917 

1* 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

*n 

1*8 

2 

156 

79 

362 

9/15/53 

f  2-5/856  Cert. 
\2-7/856  Bote 

9/15M-E 
3/15/57-A 

_ 

i*,72i* 
2,997 

863 

1,279 
2,276 

106 

1*2 

131 
1*0 

96 

86 

651* 
155 

50 
3 

6 
2 

279 
1*0 

219 

188 

1,0*1 

65 

11/9/53 

2-3/1*56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

1*9 

19 

16 

170 

61* 

12/1/53 

(  I-7/856  Note 
1 2-I/256  Bond 

12/15M-B 
12/15/58  2/ 

. 

8,175 
1,7^ 

6,997 
5 

360 
1A71* 

112 

*3 

12 

61 

2 
52 

339 
no 

1 
13 

1 
1 

100 

26 

1*2 
I69 

209 
9* 

2/15/5* 

f  I-5/856  Cert. 
1 2-I/256  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

1*6 
1*67 

7 
218 

756 
535 

6 
92 

• 
7 

269 
163 

123 

1*50 

218 
293 

5/17/5* 

J  I-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
1*1 
68 

11*6 
7* 
28 

139 

23 
1* 

216 

2*7 
558 

36 

20 

5 

* 
1 

37 
103 
291* 

219 

276 

76 

73 
130 
180 

8/2/5* 

156          Cert. 

3/22/55-C  8/ 

3,73* 

- 

1 

2,011 

39 

59 

*1 

1,11*6 

3 

1 

156 

192 

85 

8/15/5* 

(1-1/856  Cert. 
\  2 -I/856  Bond 

8/15/55-D 
11/15/60 

_ 

3,558 
3,806 

995 

10 

81*7 
3,091 

115 
5* 

*7 
100 

30 
31 

751 
120 

*5 
18 

I* 
2 

369 
68 

117 
182 

238 
130 

io/)*/5* 

I-5/856  Note 

5/15/57-B 

*,155 

- 

12 

2,718 

11*1 

98 

70 

*97 

69 

2 

87 

3*1* 

117 

12/15/5* 

I-I/856  Cert. 
I-I/U56  Cert. 
.  2-I/256  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

- 

*,919 
5,359 
6,755 

"*,763 
2,520 

57 
1,299 
5,503 

9 
103 
1** 

1 

1*1 
226 

• 

11* 

11*2 

30 
662 
152 

13 

5 

37 

• 
11 

6 
311 
156 

6 
120 
2*0 

3* 
28* 
1** 

2/15/55 

f  I-5/856  Note 
\  2%          Note 
[356           Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,1*72 
3,792 
1,921* 

1*,012 

1 
1 

2,385 
2,701* 
1,190 

112 

69 
70 

63 
123 
130 

15 

*3 

1*1* 

1,065 
329 

81* 

36 

3 

10 

* 
* 
1 

308 

128 

23 

256 

232 
35* 

220 

l60 
17 

Vl/55 

I-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,91* 

2* 

39 

1* 

1,009 

1 

» 

55 

135 

29 

5/17/55 

256           Note 

8/15/56-B 

[2,532 

3,17^ 

1,686 

1,7*7 
611+ 

36 
53 

10 
19 

* 
6 

5*5 
355 

2 
22 

1* 

» 

21 
203 

62 
82 

101 
13* 

7/18/55 

1-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,0*7 

37 

17 

1 

988 

1 

1 

U5 

36 

28 

7/20/55 

356           Bond 

2/15/95  2i/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[256          Cert. 
\  256          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,1*86 
6,81*1 

5,75* 

387 
1*00 

29 
61* 

21 
32 

10 
9 

666 

205 

5 
31 

2 

3 

96 
151 

222 
7 

1*8 
185 

10/11/55 

2-I/U56  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

•  1,782 

1*1* 

18 

1* 

976 

* 

1 

38 

65 

1*2 

12/1/55 

J  2-5/856  Cert. 
\  2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

l,3"*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
1*78 

1* 
2* 

2 

1 

31*2 
261 

21*0 
137 

23* 
131 

3/5/56 

(  2-5/856  Cert. 
1 2-7/856  Note 

2/15/57-A 
6/15/58-A  137 

. 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
3"* 

852 
5*8 

26 
13 

1 

319 
195 

39 
191 

288 
11*0 

7/16/56 

2-3/1*56  Note 

8/1/57-D 

- 

12,056 

8,078 

1,231* 

11*0 

67 

22 

1,313 

20 

19 

680 

57 

1*26 

8/15/56 

2-3/1*56  Cert. 

3/22/57-B  8/ 

3,221 

- 

- 

2,175 

21* 

10 

5 

9*7 

1 

- 

29 

18 

12 

12/1/56 

r3-lA56  Cert. 
l3-lA2>  Cert. 

6/24/57-C  8/ 
10/1/57-D 

- 

1,312 
7,271 

15 
6,135 

358 
55* 

1*8 
66 

7 
10 

1* 
9 

589. 
198 

3 

7 

* 

99 
161 

60 

23 

12S 
103 

2/15/57 

(3-3/856  Cert. 
[3-1/256  Rote 

2/li*/58-A 
5/15/60-A 

- 

8,l*l!*p 

l,i*6Up 

5,708 
131 

1,159 
725 

116 

21 

1*8 
1.7 

26 
31 

573 
111* 

1*9 
Ik 

1 
2 

1*1*8 

61. 

168 

205 

118 
110 

3/28/57 

/ 3 -3/656  Cert. 
\  3  -I/256  Note 

2/1U/58-A1  14/ 
5/15/60-Aj  ^ 

/  2,1*371 

1       9"*2i 

1 

* 
100 

2,36l 

786 

20 
19 

2 

1* 

2 
1* 



33 
12 

1 
2 

* 

1 
2 

3 
7 

1* 

6 

Source:     Based  on  subscription  and  allotment  reports. 

1/     Excludes  the  issuance  of  I-I/256  Ti-easury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/1*56  Treasury  bonds,   Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  International  accounts  in  this 


i 

6/ 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

Included  in  "All  other." 
8/    Also  designated  tax  anticipation  certificates. 

Additional  offering  of  bonds  issued  February  15,  1953. 

Additional  offering  of  certificates  issued  August  15,  I95I*. 
11/  Additional  offering  of  bonds  issued  February  15,  1955. 
12/  Additions!  offering  of  notes  issued  May  17,  1955. 

Additional  offering  of  notes  issued  December  1,  1955. 

Additional  offering  of  certificates  and  notes  issued  February  15, 

1957. 

Less  than  $500,000.  p  Preliminary. 


*, 
H. 


11/ 


May  mi 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


2/15/5* 


3/22/5* 


5/17/5* 


8/15/5* 


12/15/5* 


Called  or  Maturing  seourlty  1/ 


Description 


1-7/8*  Certificate 
1-7/8*  Certlfloate 
1-7/8*  Certificate 

Total 


7/1/52 -B 

8/15/52 -C 

9/1/52-D 


1-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 

1-7/8*  Certificate 
2*  Bond 

Total 


10/1/52-E 
12/1/52-F 
2/15/53-A 

-  6/1/53 -B 

-  6/15/53-55 


2* 
2* 


Certificate 
Bond 


2-1/8*  Mote 

'2-l/U*  Certificate 

1-3/8*  Bote 

2*  Bond 
2-1/**  Bond 
2-1/**  Bond 


8/15/53 -C 
9/15/51-53 

12/1/53 -A 

2/l5/5*-A 

3/l5/5*-A 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 


Iaeue 
date 


I,  Total 

2-1/2*  Certificate 
"2*  Bond 

2-lA*  Bond 
2-1/**  Bond 

2-5/8*  Certificate 
(.Total 

2-5/8*  Certificate 
•  2-5/8*  Certificate 


3/22/5*-C 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 

6/l/5lf-B 


8/l5/5*-D 
9/l5/5*-E 


Total. 


1-7/8*  Note 
2*  Bond 

2*  Bond 


12/l5/5*-B 
12/15/52-5* 
12/15/51-55 


Total. 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/*0 


8/15/52 
9/l5/*3 

10/1/52 

2/15/53 

32/l5/*9 

6/26  A* 
2/25/*2 
7/22 /*0 


7/15/53 
6/26/** 
2/25/*2 
7/22 /*0 

6/1/53 


8/15/53 
9/15/53 

12/1/53 

12/1/** 

12/15A1 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


5,216 

583 

1,832 


2,*l6 

10,861 
1,063 
8,868 

*,963 
725 


5,688 


2,882 
7,986 

10,5*2 

8,11* 

*,675 

5,825 

1,501 

681 


20,796 


5,902 

1,7*3 
373 
311 

*,858 


7,285 


2,788 
*,72* 


7,512 


8,175 


8,662 


510 


17,3*7 


(In  millions  of 

- 

5,216 

583 

1,832 

- 

2,*l6 

- 

10,861 

- 

1,063 

- 

8,868 

- 

*,963 
725 

- 

5,688 

- 

2,882 

- 

7,986 

500  57 

10,0*2 

- 

8,11* 

- 

*,675 

- 

5,825 

1,501 

681 

- 

20,796 

5,902  jv 

- 

1,7*3 
373 
311 

- 

*,858 

- 

7,285 

- 

2,788 

- 

*,72* 

- 

7,512 

- 

8,175 

- 

8,662 

- 

510 

- 

17,3*7 

dollars) 

*,963 

*3* 

1,575 


2,008 


10,5*2 

873 

8,73* 

*,*10 
**8 


*,858 


2,788 
7,721 

9,923 

5,6*7 
2,360 

1,360 
3,237 

*,083 

1,128 

369 


18,18* 


1,505 

322 

273 

1,786 

2,897 


6,783 


1,005 
1,728 

2,553 
2,078 


7,36* 


*,*98 

3,289 

3*6 

*07 
1,983 
6,028 

1* 

88 

380 


17,033 


Turned 
in 
for 
oaah  2/ 


253 
150 
258 


U07 


319 
190 
13* 

553 

277 


829 


93 
266 

118 

108 

78 


1,7*3  6/ 
373  %l 
lilt/ 


2,612  6/ 


(Continued  on  following  page) 


238 
51 
38 

175 


Description  of  new 
security  offered 


1-7/8*  Certificate 
2*  Certificate 


2-1/8*  Hote 

2*  Certificate 
2-1/1**  Certificate 
2-1/2*  Bond 

2-5/8*  Certificate 


2-5/8*  Certificate  - 
2-5/8*  Certificate  - 
2-7/8*  Hote 

1-7/8*  Hote 
2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2-1/2*  Bond 


6/1/53 -B 
8/15/53 -C  37 


12/1/53 -A 

8/15/53 -C  37 
2/l5/5*-A 

12/15/58  y 

6/l/5*-B 


8/l5/5*-D 

9/l5/5*-E 
3/15/57-A 

12/l5/5*-B 
12/15/58  */ 

2/15/55-A 
11/15/61 

2/15/55-A 
II/15/61 


11/15/61 


502 


55 
93 


1*8 


*3 


2*3 


29 


315 


[  7,007  of  1-5/8*  Certificate 
[11,177  of  2-1/2*  Bond 


1-1/8*  Certificate  -  5/17/55-B 

1-1/8*  Certificate  -  5/17/55-B 

1-7/8*  Note  -  2/15/59-A 

3,886  of  1-1/8*  Certificate 
2,897  of  1-7/8*  Hote 


1  1-1/8*  Certificate 
I  2-1/8*  Bond 

f  1-1/8*  Certificate 

1  2-1/8*  Bond  il/15/60 

I  3,558  of  1-1/8*  Certificate  8/ 
1  3,806  of  2-1/8*  Bond 

1-1/8*  Certificate  -  8/15/55-D 

1-lA*  Certificate  -        I2/15/55-E 
2-1/2*  Bond  -  8/15/63 

1-1/8*  Certificate  -  8/15/55-B 

1-lA*  Certificate  -        I2/15/55-E 
2-1/2*  Bond  -  8/I5/63 

1-1/8*  Certificate  -  8/15/55-D 

1-lA*  Certificate  -        12/15/55-E 
2-1/2*  Bond  -  8/15/63 

*,919  of  1-1/8*  Certificate  8/ 
5,359  of  1-lA*  Certificate 
6,755  of  2-1/2*  Bond 


8/15/55-D 
II/I5/60 

8/15/55-D 
/15' 


■  ■.*.:•-•. 
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Date  of 
refunding 
or  retire- 
ment 


2/15/55 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -   (Continued) 


Called  or  maturing  security  1/ 


Description 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


02/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/55 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 


I-5/856  Certificate  -    2/15/55-A 
l-l/2£Hote  -     3/15/55-A 

2-7/856  Bond  -  3/15/55-60 


Total. 


1$  Certificate 

1-1/856  Certificate 
I-3/856  Certificate 
I-1/856  Certificate 

l-lA#  Certificate 

1-3  A*  Note 

Total 

1-5/856  Note 
I-I/256  Bote 


3/22/55-C 
5/17/55-B 
6/22/55-F 

8/15/55-D 

12 /15/55-E 
12/15/55-B 


Issue 
date 


Amount 
out- 
standing 


3/15/56-A 
lt/l/56-EA 


I-7/856  Certificate 
256  Certificate 

2-1  A*  Certificate 

2$  Rote 

1-1/256  Hote 

Total 

2-3A56  Bond 
2-5/856  Certificate 

2-5/8;6  Certificate 

2-7/856  Hote 

I-I/256  Hote 

Total 


3/22/56 -A 
6/22/56-B 
6/22/56-C 

8/15/56-B 
IO/I/56-H) 


9/15/56-59 
12/1/56-D 

2/15/57-A 

3/15/57-A 

U/1/57-EA 


2-3A56  Certificate  -     3/22/57-B 


I-5/856  Hote 


5/15/57-B 


Disposition  offers 
toy  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Eesults  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


2/15M 
3/15/50 
3/15/35 


8/2M 
5/17M 

Vl/55 
8/15/5** 

12/15/51* 
32/15/50 


2/15/55 
Vl/51 

7/18/55 

6/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 

Vl/52 

8/15/56 

10/U/5U 


7,007 
5,365 
2,611 

l>*,983 

3,73"* 
3,886 

3,210 

8,1*77 

5,359 
6,851* 


12,213 


(In  millions  of  dollars) 
7,007 


3,731*  2/ 
3,210  Uy 


8,U72 
1,007 


9,>*79 


2,202 

1,1*86 

2,970 

12,51*7 
550 


13,097 


982 
9,083 

7,219 

2,997 

531 


10,7"*7 


3,221 
•♦,155 


5,365 
2,611 

H*, 983 

3,886 

8,1*77 

5,359 
6,851* 


12,213 


2,202  1U/ 

1,1*86  15/ 

2,970  15/ 
159  16/ 


159 


982 


8,1*72 
1,007 


9,1*79 


J  5,735 

i  1,166 

f  2,1*11* 

1  2,626 

f  323 

1  1,921* 


11*, 188 


3,171* 

1,1*86 
6,81*1 

I  ^,158 
I     '811* 

f  "*,925 
I  1,U69 

11,366 


ft; 

1,005 


215 
109 


9,328 


]  106 
j  326 

}  361* 


795 


712 

1  11*9 
)  387 
1  1*60 


8U7 


]  1U8 
2 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10.7U7 


3,221  18/ 


"*,155 


_L 


11,528 
528 


12,056 


I1' 

17, 


332 

271 


[6,39"*  P 

L    5^3  p 

\  1,1*98  p 
L    920  p 

522  p 


9,877  P 


151 


860 
22 


882 


"boo 
j  282  p 
j  578  p 

9  P 


870  I 


Description  of  nev 
security  offered 


I-5/856  Hote 
256         Hote 

I-5/856  Hote 
256  Hote 

I-5/856  Hote 
356  Band 


-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

2/15/95 


8,1*72  of  1-5/856  Hote 
3,792  of  256  Hote 

1,921*  of  356  Bo04 


256 


256 

256 


Certificate 
Hote 


-    8/15/56-B  Wj 

6/22/56-B  127 

8/15/56-B  m/ 

12/1/56-D 
6/I5/58-A 

12/1/56-D         . 
6/I5/58-A   li/ 


2-5/856  Certificate 
2-7/856  Hote 

2-5/856  Certificate 
2-7/8J6  Hote 


9,083  of  2-5/856  Certificate 
2,283  of  2-7/856  Certificate 

2-5/856  Certificate  -    2/15/57-A 
2-7/856  Hote  -     6/15 /58-A  137 

2-5/856  Certificate   -     2/15/57-A 

7,219  of  2-5/856  Certificate 
2,109  of  2-7/8«t  Hote 


2-3At6  Hote 


8/1/57-D 


6/2I./57-C  12/ 
10/1/57-D 


3-lA£  Certificate 
3-1/1*56  Certificate 

3-3/856  Certificate 
3-1/256  Hote 

3-3/856  Certificate 
3-1/256  Hote 

3-3/856  Certificate 

8,UlU  p  of  3-3/856  Certificate 

1,1*61*  p  0f  3-1/256  Hote 


3-1/256  Certificate  - 
3-5/856  Note 


U/15/58-B 
2/15/62 -A 


Source:     Bureau  of  the  Public  Debt  Debt.     Preliminary  figures  are  from  sub-  10/ 

scrlptlon  and  allotment  reports;   final  figures  are  on  "clearance"  basis 

In  daily  Treasury  statement.  H/ 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks.  12/ 

2/    The  2$  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,   1952,  refunding  (see  Table  3). 
kj    The  2-1/256  bonds  maturing  December  15,  195&,  were  reopened  for  the  H/ 

December  1,  1953,  refunding  (see  Table  3). 
5_/    On  Hovember  9,   1953,  the  Treasury  purchased  from  the  Federal  Reserve  lj»/ 

System  and  retired  5500  million  of  the  2-1/856  Treasury  notes  maturing 

December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for  15y 

November  1953,   Page  A-l. 
6/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  1951*.    This  exchange  offering  was  Included  In  the  refund-  16/ 

Inge  of  May  17,  I95U. 
2/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 

March  15,  195U,  and  $3,233  million  redeemed  for  cash.  12/ 

8/    The  I-I/856  certificates  maturing  August  15,  1955,  were  reopened  for  the 

December  15,  195U,  refunding  (see  Table  3). 
9_/    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15,  18/ 

1955,  and  $1,518  million  redeemed  for  cash. 

P 


The  256  notes  maturing  August  15,  1956,  were  reopened  far  the  August  1 

1955,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,917  million  redeemed  far  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/856  notes  maturing  June  15,  1958,  were  reopened  for  the  March ; 

1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 

Tax  anticipation  series;  of  the  256  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;  and  of  the  2-lA% 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  mlllla 

for  cash. 

During  June  1956,  $159  million  of  256  Treasury  notes,  maturing  August 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 

retired. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1957. 

Tax  anticipation  series;   approximately  $1,931  million  redeemed  for 

taxes  due  March  15,  1957,  and  $1,290  million  redeemed  for  cash. 

Preliminary.  n.a.     Hot  available. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I945.  Series  A-D 
were  sold  between  March  1935  and  tne  end  of  April  19^1 , 
and  Series  E,  F,  anr!  0  were  first  offered  In  May  19**1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  ohanges  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  lntereet  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  1952  Bulletin,  page  A-l. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  For  the 
exohange  offering  made  to  holders  of  these  bonds  .maturing 
through  December  31,  1953,  8ee  tne  M&y  1953  Issue,  page  A-l. 
Sales  of  Series  J  and  K  were  discontinued  after  April  30,1957- 
An  Increase  In  Interest  rates  on  Series  Eand  H  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  this  Issue  of  the  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  lss^te  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  0,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions .  Matured 
F  and  G  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1957 

(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series 

In teres t- 
bearlng  debt 

Matured  debt 

3,9U9 
87,951* 
31,928  2/ 

123 ,830 

1,05U 

11,11*8 

1,000 

5,003 
99,102 
32,927 

1*,962 
57,636  2/ 
18,365 

1.1,1*63 
11*,  156 

Ul 
1*07 

58.16 

32.31 

13,202 

137,032 

80,965 

55,619 

1*1*8 

Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  U. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  kj 

Amount  outstanding 

Period 

Total 

Sales 
price  57  6/ 

Accrued 
discount  6/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*9 

1950 

1951 

82,979 
5,673 
5,11*3 
3,925 
1*,562 
5,1*91* 
6,1*73 
5,81*6 

85,603 

6,071* 
3,961 
U,l6l 
l*,800 
6,173 
6,276 
5,517 

1*81* 
1*36 
355 
l*ll* 
389 
390 
U96 
386 
38U 

3,981 
1,01*5 
1,11*9 
1,207 
1,229 
1,23"* 
1,231 
1,211* 

1*,U86 
1,101. 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 

121. 
89 

1-                  89 

87 

95 

121* 

126 

89 
90 

86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701. 
7,060 

90,089 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 
7,1*91  • 
6,73** 

609 
525 
1*1*1* 

501 

1*81* 
515 
621 
1*75 
U7U 

30,626 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 

33,179 
5,8Uo 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8,261. 

7**9 
582 
523 
61*1. 
692 
728 

1,070 
728 
723 

29,567 
I*,  91*5 
5,609 
U.61.0 
5,072 
5,875 
6,U83 
7,026 

31,92"* 
5,323 
5,150 
1*,565 
5,552 
6,31*8 
6,1*57 
7,1*27 

677 
511* 
1*69 

581 
620 
668 

992 
61*1 
61*3 

1,059 
1*77 
528 
1*69 
51*8 
639 
768 
820 

1,255 
517 
501 
509 
597 
637 
81*1. 
838 

72 
67 
51. 
61. 
73 
59 
77 
87 
80 

56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57>97 

56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,921* 
56,293 

57,376 
57,338 
57,273 
57,11*2 
56,91*6 
56,293 
56,010 
55,823 
55,619 

73 

92 

212 

1952 

122 

1953 

91 

1951*  J/ 

128 

1955  2/ 

Calendar  years: 

1935-191*9 

277 
36O 

203 

1950 

229 

1951 

152 

106 

225 

1955 

686 
62 1* 

Months : 

725 

31*1 
323 
310 

297 
285 
725 

559 
U9I. 
1*1.8 

March 

Source:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  £  ll.rough  K 

(In  Billions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  {*/ 

Amount  outstanding 

Period 

Total 

Sales 
prloe  J/  67 

Accrued 
discount  §J 

Interest-bearing 
debt 

Matured  debt 

Series  E  and  E  combined 

fiscal  years; 

191*1-191*9 

1950 

1951 

1952 

1953 

1951*  1/ 

1955  1/ 

1956 

Calendar  years: 

191*1 -19U9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months : 

1956 -July 

August . . . 
September 
October . . 
Rot ember . 
December. 

1957-January. . 
February . 
March .... 


5**,70U 
3,993 
3,272 
3,296 
U,06l 
1*,653 
5,225 
.5,260 


56,662 
3,668 
3,190 
3,575 
U.368 
U,889 
5,368 
5,01*3 


1*1*3 
1*03 
335 
390 
366 
363 
U65 
361 
365 


2,771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
l.llU 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1.12U 


112 
85 
85 
80 
88 

111* 
115 


57,!*79 
"*,887 
It  ,307 
U,l*07 
5,181 
5,779 
6,3U8 
6,37U 


59,863 
1*, 639 
1*,270 
i*,69U 
5,1*96 
6,015 
6,1*81 
6,167 


555 
U87 
1*20 

1*70 
1*51* 
1*77 
580 
1*1*5 
H51 


2*>,351 
3,521 
1*,295 
I*, 008 
•*,038 
1*,31*5 
i*,5W* 
"»,730 


26,097 
3,912 
l»,036 
U.098 
"*,157 
i», 1*1*1* 
i*,652 
"*,832 


>»31 
Ull* 
380 

1*11 
368 
392 

5U7 
1*26 
U38 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
1*,072 


25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9>*9 
>*,161. 


376 
357 
332 

353 
310 
3"*5 
1*88 
353 
370 


1*96 
195 
307 
1*25 
500 
551* 
636 
658 


588 
21*5 
31*8 
1*76 
531 
535 
702 
668 


55 
57 
1*8 

57 

58 
U7 
60 
73 
68 


33,127 
3l*,i*9i* 
3"*,506 
3<*,905 
36,01*8 
37,1*82 
39,285 
1*0,929 


33,766 
31*,  1*93 
3"*, 727 
35,321* 
36,663 
38,233 
1*0,063 
1*1,398 


"•1,053 
1*1,126 
1*1,166 

1*1,226 
1*1,312 
"*1,398 
1*1,1*30 
1*1,1*50 
1*1,1*63 


Series  F,  0,  J,  and  K  combined  1/ 

Fiscal  years: 

19ltl-19l»9 

2U, 325 

1,680 

1,871 

629 

501 

81*1 

1,2"*9 

586 

2i»,993 

2,1*06 

770 

586 

U32 

1,281* 

907 

1*75 

1*2 
3U 
20 

25 
23 
27 
30 
25 
19 

2U>* 

83 

90 

96 

108 

108 

108 

100 

281* 

87 

93 

100 

109 

110 

103 

92 

12 
1* 
1* 

6 

6 

11 

11 
1* 
1* 

2U,569 

1,763 

1,961 

726 

610 

9U9 

1,357 

686 

25,277 

2,1*93 

663 

686 

5H2 

1,391* 

1,010 

567 

53 
38 
25 

31 
30 
37 
1*1 
29 
23 

3,36U 
821 
1,01*2 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 
3,1*22 

317 

167 

11*2 
233 

32U 
335 
522 
301 
285 

3,331* 
807 

1,021 
990 
1,511 
2,071 
2,561* 
2,9"*6 

3,739 
888 
1,071 
908 
1,909 
2,1*28 
2,1*98 
3,255 

300 
157 
137 
227 
310 
322 
501. 
288 
273 

30 
11* 
21 
21 
Ul 
81 
128 
159 

37 
17 
22 
21 

59 

98 

138 

167 

17 
10 
5 
6 
1H 
13 
18 
1U 
12 

21,205 
22,11*7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 

21,501 
23,089 
22,859 
22,6l6 
21,01*7 
19,1*39 
17,861 
11*, 895 

16,323 
16,212 
16,106 

15,916 
15,631* 
H*,895 
H.,580 
ll*,373 
1U.156 

I95O 

. 

1951 

. 

1952 

. 

. 

55 

1955  1/ 

219 

1956 

312 

Calendar  years: 

191*1-191*9 

I950 

- 

1951 

- 

I952 

- 

I953 

11*3 

I95I* 

619 

1955 

571 

681 

Months: 

291. 

276 

261. 
252 

21*0 
681 

516 

1*51 
1*07 

Footnotes  at  end  of  Table  U. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  ml  111  one  of  dollars) 


ftfrlod 


Sale  8 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  */ 


Total 


Sales 
price  2/  & 


Accrued 
discount  6_/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Series  E 


fiscal  year  a: 

191*1-19*9 , 

1950 

1951 

1952 

1953 • 

195V , 

1955 

1956 

Calendar  years: 

19*1-19*9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

Months : 

1956 -July 

August . . . , 
September , 

October . . , 
November . , 
December . , 

1957-January... 
February.. 
March...., 


5*, 70* 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 
*,219 


56,662 
3,668 
3,190 
3,393 
3,906 
U,023 
*,192 
l*,lU2 


351 
336 
289 

338 
31"* 
309 

391* 
316 
316 


2,77"* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11* 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,12U 


112 
85 


80 

88 

111* 

115 

85 
86 


57,*79 
U,887 
It, 307 
*,377 
U,821 
5,11* 
5,218 
5,333 


59,863 
*,639 
U,270 
*,513 
5,03* 
5,1*9 
5,30* 
5,266 


1*61* 
1*21 
373 
U18 
U03 
1*23 

509 
1*01 
1*02 


2*, 351 
3,521 
*,295 
U,008 
*,032 
*,319 
i»,l*90 
1*,622 


26,097 
3,912 
U.036 
U,098 
it.lUl 
i*,l*06 
*,572 
U.669 


1*18 
1*02 
366 

396 
35"* 
376 

530 
U09 
1*1* 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 
3,96* 


25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
U.021 


363 
3*5 
318 

339 
296 
330 

1*71 
336 
31*6 


U96 
195 
307 
1*25 
500 
55* 
636 
658 


588 
2U5 
3*8 
1*76 
531 
535 
702 
668 


55 
57 
1*8 

58 
58 
*7 
60 
73 
68 


33,127 
3U.U9U 
3U, 506 
3*, 875 
35,661* 
36,1*58 
37,186 
37,898 


33,766 
3*,*93 
3*, 727 
35,1*3 
36,036 
36,778 
37,510 
38,087 


37,9*3 
37,962 
37,970 

37,992 
38,01*0 
38,087 
38,066 
38,058 
38,01*5 


Series  E 

a/ 

Fiscal  years: 

1952 

30 

360 

665 

1,130 

1,01*1 

182 
1*62 
866 
1,177 
901 

91 

66 

1*6 

52 
52 

5* 

71 
U* 
1*9 

- 

30 

36O 

665 

1,130 

1,01*1 

182 
1*62 
866 
1,177 
901 

91 

66 
1*6 

52 
52 

5* 

71 
1*1* 
*9 

6 

26 

55 

108 

* 

16 

38 

79 

1*3 

13 
12 

11* 
1U 
11* 
16 

17 
17 
21* 

6 

26 

55 

108 

* 

16 

38 

79 

1*3 

13 

12 
1U 

11* 
11* 
16 

17 
17 

21* 

- 

30 
385 

1,021* 

1955 

2,099 

Calendar  years: 

1952 

3,031 
181 

627 

1,*55 

2,553 

Months: 

3,310 

3,110 
3,16* 
3,197 
3,23* 

3,272 

3,310 

3,365 

3,392 

3,*18 

Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


36 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 

Matured  "bonds 

Unmatured  bonds 

Period  2/ 

Total 
matured  6/ 

Series 
A-D 

Series  E 

Series 
F  and  G 

Total 

unmatured 
2/6/ 

Sales 
price  5_/ 

Total 

For 
cash 

In  exchange 
for  Series  G 
and  E 

Accrued 
discount 

Fiscal  years: 

6,137 
5,109 
5,621 
6,515 
7,251 
7,8U6 

5,8U0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8,26U 

7U9 
582 
523 
61*1* 
692 
728 

1,070 
728 
723 

817 
792 
l,76l 
2,71*7 
3,9"H 
1»,263 

987 
772 
1,015 
2,318 
3,171 
V30 
1»,2U6 

38U 
312 
207 
21*6 
302 
301 
1*25 
387 

3"*1 

779 
90 
31 
18 
1U 
11 

987 

518 

1*7 

2U 

11* 

13 

10 

1 
1 
1 
1 
1 
1 
1 
1 
1 

38 
702 
1,128 
1,1*87 
1,826 
1,917 

251* 
968 
1,328 
1,500 
2,01*7 
1,891 

15U 
160 
130 

157 
161 
127 

167 
208 
188 

37 
691* 
1,126 
1,1*86 
1,825 
1,917 

21*9 
962 
1,326 
1,1*99 
2,01*7 
1,891 

151* 
160 
130 

157 
161 
127 

167 
208 
188 

1 
9 

2 

1 
1 
1 

5 
6 
2 

1 
1 
• 

• 
* 

* 
» 

» 
* 
• 

60210/ 
1,21*110/ 
2,101 
2,335 

967IO/ 
1,657 
2,169 
2,31*5 

229 
151 

76 

89 
11*1 
173 

257 
178 
152 

5,320 
"*,317 
3,860 
3,768 
3,310 
3,583 

M53 
1*,879 
1*,059 
3,831 
3,8lU 
3,071 
U,018 

361* 

270 
316 
398 
390 
1*27 
6U5 
3W 
382 

U,996 
I*, 0U6 
3,622 
3,577 
3,11*2 
3,1*39 

*,583 
l*,571 
3,806 
3,613 
3,655 
2,90U 
3,862 

351 

257 
30U 

38U 
371 
1*11* 
629 
325 
365 

321* 

1952 

271 

238 

191 

168 

1956 

IV* 

Calendar  years: 

270 

308 

253 

217 

I95U 

159 

167 

156 

Months: 

11* 

13 

11 

ll» 

19 

12 

16 

16 

17 

Source:  Dally  Treasury  statement. 

l/  Details  by  series  on  a  cumulative  basis  and  by  periods  far  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3_/  Sales  of  Series  J  and  K  will  be  discontinued  at  the  close  of  business 
on  April  30,  1957. 

kj     Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

\l     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds • 

6/  A  change  in  procedure,  beginning  in  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  U  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  1*. 


1/ 


10/ 


(See  also  footnote  5).  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  mont 
to  show  redemptions  of  matured  bands  for  a  series  in  Table  1*  whlc 
are  greater  than  the  total  redemptions  of  that  series  as  shown  it 
Table  3 ,  and  to  show  a  negative  In  the  unmatured  section  of  Table 
Reductions  were  made  in  issues  and  redemptions  of  Series  S,  B,  F, 
J,  and  E  in  July  1951*  to  compensate  far  the  erroneous  inclusion  c 
reissue  transactions  in  June  1951*  as  reported  in  the  dally  Treasv 
statement.  The  amounts  involved  were  as  follows:  $18  million  fc 
Issues  of  Series  E  and  H  and  $17  million  far  Issues  of  Series  F, 
J,  and  E;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  19U1  F  and  C  savings  bonds  for  Treaa 
3-1  A*  bonds  of  1978-83. 
Less  than  $500,000. 


May  [957 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H^  Combined 

(In  thousands  of  pieces) 


Period 


Total,   all 
dencml nations 


$10  2/ 


$25 


$50 


$100 


$200  1/ 


$500 


$1,000 


SsJ.ee 


Fiscal  years: 

19U1-19V7 

1948 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  6/ 

1956 

Calendar  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

195V 

1955 

1956 

Months: 

1956 -July 

August 

September . . 

October.. .. 

November... 

December. .. 
1957 -January  p.. 

February  p. 

March  p. . . . 


Inception  to  date  p. 


1,119,078 
58,971 
64,576 
64,304 
64,299 
74,136 
80,485 
85,419 
85,342 
90,053 

1,148,194 
61,813 
65,118 
62,929 
68,069 

77,271 
84,390 
84,972 
87,316 
90,786 

7,597 
7,236 
6,592 
7,925 
7,435 
7,410 

8,622 
7,231 
7,486 


1,854,196 


19,823 
522 

394 
335 

1 


20,128 
435 
371 
141 

1 


21,076 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 
55,164 
56,719 

799,913 
37,659 
39,572 
39,050 
45,661 

52,808 
56,743 
55,850 
55,618 
56,635 

4,657 
4,441 
4,103 

4,972 
4,688 
4,657 
5,382 
4,518 
4,712 


1,254,122 


Fiscal  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954  6/ , 

1955  1/ 

1956 

C^lffrri^r  years: 

1941-47 

1948 , 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Months: 

1956 -July 

August 
September . 
October ... 
Horember . . 
December . . 
1957 -January  p. 
February  p 
March  p... 


Inception  to  date  p. 


558,470 
93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,749 
89,953 

607,597 
85,888 
76,933 
79,176 
77,202 
80,420 
85,582 
92,340 
88,700 
90,109 

8,100 
7,930 
7,098 

7,553 
6,704 
7,550 

9,145 
7,227 
7,554 

1,387,873 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 
349 
429 

12,849 

1,595 

1,217 

835 

549 

375 
282 
277 
424 
371 

34 
31 
25 
27 
23 
25 
34 
25 
25 


18,857 


432,866 
65,331 
54,809 
52,101 
54,840 

51,649 
56,734 
62,941 
61,049 
60,014 


467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 
59,640 
59,520 

5,345 
5,268 
4,656 

4,934 
4,408 
5,024 

5,754 
4,681 
4,901 


997,305 


163,254 

9,901 

11,425 

11,841 

11,786 

13,129 
14,372 
15,686 
16,374 
18,784 

158,088 
10,640 
11,825 
11,660 
12,148 

13,773 
15,235 
15,912 
17,323 
19,825 

1,704 
1,620 
1,466 

1,769 
1,651 
1,668 

1,896 
1,651 
1,704 


301,681 


123,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 
10,090 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 
9,748 
10,177 

866 
838 
759 
883 
816 
810 
962 
788 
796 


207,396 


Redemptions  j/ 


71,680 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 
15,084 
15,650 
16,503 

79,095 
13,470 
12,284 
13,257 
13,000 

13,285 
14,191 
15,643 
15,887 
17,036 

1,534 
1,508 
1,364 

1,467 
1,302 

1,454 

1,785 
1,411 
1,485 

211,829 


36,119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 
9,914 
9,925 

40,864 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 
9,958 
9,842 
9,986 

897 
858 
797 

853 
736 
792 
1,150 
831 
855 


126,728 


2,111 
816 
916 
917 
786 

720 
794 
854 
884 
929 

2,490 
879 
933 
865 
738 

726 
843 
862 
916 
908 

79 
75 
65 

77 
70 
68 

85 
64 
67 


10,374 


265 

246 
284 
334 
466 

371 
342 
357 
396 
537 

378 

273 
302 
404 
420 

356 

347 
373 
454 
581 

51 
50 
47 
52 
45 
46 

71 
51 
51 

4,062 


15,463 
1,571 
1,569 
1,413 
1,036 

948 
1,243 
1,411 
1,578 
1,608 

16,185 
1,603 
1,514 
1,257 
951 
1,042 
1,342 
1,470 
1,648 
1,500 

135 
125 
98 
111 
103 
102 

138 
98 
99 


28,847 


13,484 
2,238 
2,322 
1,995 
1,290 

1,076 
1,462 
1,708 
1,945 
1,854 

14,416 
2,352 
2,213 
1,703 
1,139 
1,191 
1,590 
1,809 
1,980 
1,683 

152 
135 
99 
UO 
105 
102 

155 
UO 
105 


30,446 


3,308 

1,115 

1,077 

1,069 

1,351 

1,211 

1,112 

1,151. 

1,210 

1,255 

3,846 
1,134 
1,046 
1,220 
1,244 

1,191 
1,115 
1,192 
1,225 
1,267 

116 

105 
100 

108 

92 

98 

157 
106 

111 


14,853 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 
1,177 
1,281 

3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,145 
1,221 
1,337 

122 
110 

107 

112 

97 

110 

192 

121 
124 


14,213 


1 
16 
33 
56 

48 


8 

22 
44 
56 
40 

4 
3 
2 

2 
2 
2 

3 

2 
2 


176 


$5,000       $10,000  k/y 


15 


7 
14 

26 

21 


3 

9 

19 

25 

17 

2 

1 
1 
1 
1 
1 
1 
1 
1 


77 


1 

1 
1 
1 

10 


Bote:     These  figures  are  estimates,  based  on  dally  Treasury  statement  and  re- 
ports from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  on  June  1,  1952;  the  denominations  authorized 
were  $500,  $1,000,  $5,000,  and  $10,000. 

2/  3ale  was  authorized  In  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

3/  Sales  began  in  October  1945. 

J/  Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1,  1952. 


2/  Includes  sales  and  redemptions  of  $100,000  denomination  Series  E  bonds 
which  are  purchaseable  only  by  trustees  of  employees'   savings  plans  be- 
ginning April  1954,  and  personal  trust  accounts  beginning  January  1955. 

6/  See  footnote  7  to  Tables  2  and  3. 

2/  Includes  exchanges  of  matured  Series  E  bands  for  Series  G  bonds  beginning 
May  1951  and  for  Series  K  bonds  beginning  May  1952. 

*     Less  than  500  pieces. 

p     Preliminary. 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  Millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Government 

Interest -bearing  securities  guar- 
anteed by  tbe  U.   S.  Government  */ 

End  of 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
investors  \j 

Total 
out- 
standing 

Held  by 

0.  S. 

Government 

Investment 

accounts 

and 

Federal 

Deserve 

Banks  2/  57 

Held  by  private 
Investors  \j 

Matured 
debt 

fiscal 
year  or 
month 

Total 

Public 
Issues 

Special 
issues 

Total 

Publlo 

market- 
able 
Issues 

Publlo 

non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues  6/ 

and 

debt 

bearing 

no 

lnteresl 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955-Dec . . 
1956 -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec.. 
1957 -Jan.. 

Feb.. 

Mar.. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,3*1 
27*,*l8 
272,825 

280,822 

272,719 
275,6** 
27*, 3*6 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 

250,762 
255,209 
252,852 
256,863 
263,9*6 
268,910 
271,7*1 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
27*,*71 
27* ,219 
273,698 
273,919 
272,773 

38,288 
37,830 
*0,958 
**,335 
*7,56o 

*9,3*0 
50,536 
53,*70 

51,723 
53,768 
5*,379 
5*,1*2 

53,883 
5*, 1*0 
5*, 001 

53,851 
5* ,032 
5*,11* 

5,512 
5,*7* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 

7,798 
8,*1* 
8,325 
8,308 

8,fc01 
8,*18 
8,363 
8,520 
8,562 
8,511 

32,776 
32,356 
3*,653 
37,739 
*0,538 

*2,229 
*3,250 
*5,11* 

*3,926 

*5,353 
*6,05* 
*5,83* 
*5,*82 
*5,722 
*5,639 

*5,331 
*5,*70 
*5,603 

19,3*3 
18,331 
22,982 
22,906 
2* ,7*6 

25,037 
23,607 
23,758 

2*, 785 
23,*38 
23,85* 
23,680 

23,767 
2*  ,385 
2* ,915 
23,*21 
22,887 
23,1*9 

193,131 
199,0*8 
188, 911 
189,623 
191,6*0 

19* ,533 
197,598 
192,655 

201,291 
192,766 
19*, 726 
193,839 
195,070 
195,9*6 
195,30* 
196, *26 
197,000 
195,510 

130,*17 
131,629 
111,663 
115,185 
119,129 
121,771 
127,875 
126,30* 

13* ,230 
126,550 
128,571 
127,800 

129,2** 
130,363 
130,*5* 

131,917 
132,760 
131,551 

62,71* 
67,*19 
77,2*9 
7*,*37 
72,511 
72,762 
69,723 
66,351 

67,061 
66,216 
66,155 
66,039 
65,826 
65,583 
6U.850 

6*, 509 
6* ,2*0 
63,959 

2U 
17 
27 
** 
51 
80 
*3 
73 

52 

73 
79 
8* 

89 
93 

102 
106 
108 
109 

• 
» 
• 
* 

3 

25 

8 
26 
27 
27 
29 
33 
36 

39 
*1 
*1 

13 
16 
27 
*3 
51 
80 
*1 
*8 

** 

*7 
52 
57 

59 
60 
66 

67 
67 
67 

11 

1 
• 

1 

2,012 
2,150 
2,372 
2,2** 
2,126 

2,351 
2,63* 

2,869 

2,970 

2,675 
2,607 
2,601 

2,56* 
2,5*6 
2,*09 

2,532 
2,351 
2,227 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  far  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Deserve  System  far 
securities  held  by  Federal  Deserve  Banks. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19*7,  vhen  the  proprietary  Interest 
of  the  United  States  In  these  banks  ended. 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  V.   S.  Government  Investment  accounts  and  Federal 
Deserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  ac 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

■ov. 

Dec. 

-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
2*  .6 
7.0 
23.0 
-1.3 
1*.3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-*.o 

77.2 
-9.8 
T2.6 

-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 

*82.7 

•5 
12.9 
-22.* 

18.9 
10.7 
13.* 

-1.6 

-.7 

.3 

.* 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.* 

19.9 
36.2 
-2.9 

29.9 
*6.7 

.* 
-.2 

* 

-35.2 
-10.0 

-3*.* 

.* 

-338.6 

-30.* 

-5*. 7 
-1.9 
11.* 

2.9 
35-9 

2.8 

56.2 

5.7 

.9 

.* 

.3 

-1*5.8 

20.5 

-56.* 

-69.8 

-359.2 

1.1 

-88.* 
5.1 
3.5 

1.5 

20.1 
-*5.5 

22.5 
398.8 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.* 

-.1 

8.2 

.2 

1.* 

7.9 

-21.7 

7*. 8 

*9.2 

-8.* 

-15.8 

-19.0 

-.2 

-*1.2 

-308.1 

*.* 

3.8 
-2.0 
*.7 

1.9 

.* 

-17.2 

20.3 

9.* 

-.3 

* 

-*.5 

-2.7 
-28.1 

-12.5 

-7*.l 

-123.1 

7.2 

*.6 
5.0 
2.8 

3.5 
38.* 
-10.0 

11.8 

8.* 

-*.* 
-.2 
1.0 

• 

*     .3 

-123.0 

-l*.l 

.1 

-1.7 
5.8 
8.* 

16.5 
17.0 
21.1 

-30.7 
56.2 

-.3 

-5.0 

-5.9 

-57.6 
221.0 

-.8 

11.5 

10.7 
-3-6 

11.7 
-1.1 

1*.2 

7.9 
83.9 

-1.1 
60.0 

*.8 

-12.0 

-20.3 

696.* 

-.2 

-.1 
7.0 

29.0 

8.2 

.6 

*1.0 

23*  .8 

21.3 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  0.  S.  Government  far  (1)  trust  funds  which 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  vhose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  far  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75*a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


End  of 

month 


1939-December . . .  . 

L9U0-June 

December . . . . 

L9"tl-June 

December . . . . 

L9**2-June 

December . . . . 
19"»3-June 

December . . . . 

.9M -June 

December .... 
.9l>5-Juae 

December .... 
9U6 -February  <jj '. 

June 

December .... 

9**1-J\me 

December. ... 
9*8-June 

December .... 
9119-June 

December...., 
950-June , 

December 

951 -June 

December 

J52  -June 

December 

)53  -June 

December 

?5*>-June 

December 


(55-March 

June 

September. 
December. . 

) 56  -January .. . 
February.. 
March 


April. 
May... 

June.. 


July 

August 

September.. 
October.... 
H  ov ember . . . 
December . . . 

57-January . . .  • 
February  p. 


Total 
Federal 
sec ur  It  lee 
outstand- 
ing 2/ 


1*7.6 

U8.5 
50.9 

55.3 

61*  .3 

77.0 
112.5 
11*0.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259-5 

258.1* 
257.0 

252.U 
252.9 
252.8 
257.2 

257.  "• 

256.7 

255.3 
259.5 

259.2 

267  A 
266.1 
275.2 

271.3 
278.8 

27"*. 1 
271*. I* 
277.5 
280.8 

280.1 

280.2 
276  > 
275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 

275  A 
277.1 
276.7 

276.3 

276  A 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  valuea  )J  In  billions  of  dollars) 


Held  by  banks 


Total 


clal 
banks 


18.1* 
18.6 
19.5 

21.8 
23.7 
28.7 
1*7.3 
59.1* 
71.5 

83.3 
96.5 
106.0 
115.0 
II6.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82  .U 
85.7 

83.9 
82.6 

8l.l* 
85. u 

81*. 0 
88.1 
83.6 
89.6 

88.7 
9U.1 

87.8 
87.1 
85.9 
86.8 

8U.0 
83.O 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.I 
8U.3 
81.9 
80.7 


15.9 
16.1 
17.3 

19.7 
21.U 

26.0 
1*1.1 
52.2 
59.9 
68  .1* 
77.7 
8U.2 
90.8 

93.8 
81*. I* 
71*  .5 
70.0 
68.7 
61.  .6 
62.5 
63.O 
66.8 
65.6 
61.8 

58  A 
61.6 

61.1 
63 .1* 
58.8 
63.7 
63.6 
69.2 

61*  .2 
63.5 
62.1 
62.0 
60.5 
59.5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.7 
59."* 

58.5 
57.8 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 

11.5 
1U.9 

18.8 
21.8 
2U.3 

22.9 

23.8 

23.3 

21.9 
22.6 

21.1* 
23.3 
19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
21*. 7 
21*. 7 
25.9 
25.0 
2U. 9 

23.6 

23.6 
23.8 
21*  .8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23  ."* 
23.9 
23.7 
23.8 

2U.I. 
2U.9 

23.1* 
22.9 


U.   S. 

Government 
Investment 
accounts  J*/ 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

1"*.3 
16.9 

19.1 
21.7 
21*  .9 
27.0 
28.0 
29.1 
30.9 

32.8 
31*  .1* 
35.8 
37.3 
38.3 
39."* 
37.8 
39.2 
1*1.0 
1*2.3 

1*1*  .3 
1*5.9 
U7.6 
1*8.3 

>»9.3 
1*9.6 

1*9.  ■* 
50.5 
51.2 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
5"*A 
5U.2 

53.9 

5M  .2 

51*. 0 

53.9 
5l*.l 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
11U.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 
13U.9 

132.9 
131.8 

130.8 
133  A 
135.0 
137.3 
133.3 
135.1 

136.9 
136.7 

11*0.1* 

1U2.3 
1W*.5 
ll»5.3 
1U2.6 

1U2.5 
1U3.0 
138.5 
139.0 
139-7 
138.9 
139.7 
139.9 
138.1* 

11*0.6 
11*1.6 


Held  by  private  nonbank  Investors 


Individuals  2/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.1 
53.3 

59.1 
6U. l 

61*.l 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.1* 
66.3 

65  A 
61*  .6 

61*  .8 
65.I 
66.0 
61*. 8 

61*  .5 
63.O 

61*  .8 
61*. 8 
65.5 

6U.9 

65.9 
66.5 
67.2 
67.I 
67.1 
66.9 

67.O 
67.2 
67.U 

67.2  r 
67.0  r 
66.6  r 
66.5 
66.3 


Savings 
bonds 


jurce:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

'  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value. 

'  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

Consists  of  commercial  banks,  trust  companies,  and  stock  ssvlngs 
banks  In  the  United  States  and  in  Territories  and  Island  posses- 

.  slons.  Figures  exclude  securities  held  in  trust  departments. 
Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  interest  of  the  United  States 
In  these  banks  ended . 
Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


1.9 
2.6 
2.8 
3.6 
5  A 

9.1 
13  A 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

<»3.3 
1*3.5 
1*1.  .2 

"*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

"*9.9 
1*9.6 

1*9.1 
1*9.1 

1*9.0 
1*9.2 

1*9.3 
1*9.1* 

"*9.5 

50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50A 
50.1* 

50.1* 
50  A 
50.3 
50.3 
50.3 
50.2 

50.2 
50.1 
50.1 

1*9.9 
1*9.7 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19  A 
18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15  A 
15.0 
13.1 

1U.7 
11*  .6 
15.3 
11*. 7 

15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 

17.0  r 
I6.9  r 
16.5  r 

16.6 
16.6 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

21*  .0 

21*  A 
21*. 9 
21*. 9 

21*  .6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
11*. 8 
15.0 
II*  .3 

1>*  .2 

13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 
13.1 
12.8 

12.9 
12.8 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 
3  A 
3.7 

3.9 
U.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 

11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11 A 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 

8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.1* 
8A 
8.U 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 
2.0 
U.O 

"*.9 
10.1 

12.9 
l6.lt 

20.2 
21.1* 

23.3 

22.2 

19.9 
17.8 
15.3 

13.7 
11*.  1 

13.6 
11*.  8 
15.8 
16.8 
18.1* 
19.7 
20.1 
20.7 
18.8 
19.9 
18.7 
21.6 
16.9 
19.8 

19-5 
19.3 
21.2 
21*.  0 
2U.3 
21*  A 
21.1 
21.1 
21.5 
18.0 

18.3 

19.1 
18.0 

19.0  r 
19.8  r 
19.2  r 

21.1 
22.1* 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 
it/ 8/ 


.1* 
.U 
•  5 
.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
U.3 
5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.1* 
11.1 
12.0 
12.7 

13.9 
lU.lt 

lit  .6 
1U.7 
1*».9 
15.1 

15A 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 

15. e 

15.7 
15.8 
15.8 


.7 
.7 
.7 
.7 
.9 

1.1 
2.3 
3.1* 
I*  A 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1. 

8.7 
8.9 
9.6 
9A 

9.7 
10.5 
10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13.9 
lit  .2 
II*  .1. 
15.1 
15.6 

16.0 
16. 1. 
16.5 

16.5 
16.6 
16.2 

16.2 
16.3 
16.3 

I6.3 
16.2  r 
16.0 

16.3 
16.2 
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institutions  and  corporate  pension  trust  funds  are  Included  under 
laneous  investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investments  of  foreign  balances 
and  international  accounts  In  this  country.  Beginning  December  191*6,  includes 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  in  special  nonlnterest-bearlng  notes  Issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary . 
Revised. 
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.TREASURY  SURVEY  OF  OWHERSHIP,  FEBRUARY  28,   1957- 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Qovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   19^1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  lnsui 
ance  companies  Is  published  each  month.  Holdings  by  commej 
clal  banks  distributed  according  to  Federal  Reserve  membei 
bank  classes  and  nonmember  banks  are  published  for  June  \ 
and  December  31.  Holdings  by  corporate  pension  trust  fum 
are  published  quarterly  and  first  appeared  In  the  March  19! 
Bulletin  for  quarters  beginning  December  31,    19^9* 


Section  I.- 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(Par  values   -  in  millions 

of  dollars) 

Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,630 
commercial 
banks  2/  l/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  othe 

Classification 

315 
life 

565  fire, 
casualty, 

and  marine 

investor 

Interest -bearing  securities: 

161,007 

67,550 
U5,"»70 

27U,027 
2,351 

"•9,969 
1,5"»2  6/ 

6.UU0 
1,616 

U.566 
2,6*9 

"•,177 
652 

28,180 

3,309 

U5, 1*70 

67,676 

57,582 

- 

51,511 

8,056 

7,"»16 

U  ,828 

76,958 

125,258 

Total  securities  issued  or  guaranteed  by  the 

276,378 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered 

In  Treasury  Survey 

Classification 

6,630 
commercial 
banks  2/  }J 

525 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

all  otb 
lnvesto 

y 

315 

life 

565  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

25,876 
20,216 
33,9"*0 
80,618 
50 
108 

3,939 

1,869 

10.18U 

33,958 

8 

11 

205 

71 

350 

5,790 

2U 

388 

12 

U9 

"•,097 

21 

123 

66 

672 

3,315 

1 
* 

1.52 

11,759 

9,"»73 

6,1.56 

* 

Ul 

20,77c 

6,U39 

13,212 

27,202 

Ul 

11 

161,007 

"•9,969 

6,UU0 

1..566 

"•,177 

28,180 

67,676 

Call  clsases: 

Due  or  first  becoming  callable: 

73,70"» 

U7,5U6 

26, 93"* 

8,365 

"»,350 

108 

\   " 

13,515 

26,865 
7.89H 
1,521 

162 

11 

Ul9 
1,1.12 
3,735 

1.68 

383 
2U 

U72 

318 

3,182 

281 

292 

21 

527 
2,092 
1,160 

263 

135 

• 

21,5"»5 

2,089 

3,619 

582 

30U 

Ul 

37,227 

1U,771 

7.3UU 

5,25C 

3.07U 

Various   (Federal  Housing  Administration 

11 

161,007 

"»9>969 

6,UU0 

U,566 

".,177 

28,180 

67,676 

Tax  status:     2/ 

50 

2,U0U 

158,553 

161,007 

8 

2,060 

"»7,901 

.1.9,969 

* 
6.UU0 

• 

1..566 

1 

91 

••,085 

U.177 

2 
28,178 

Ul 

25C 

67,38U 

6,UU0 

i»,566 

28,180 

67,676 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWEERSHIP,  FEBRUARY  28,  1957. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -  in  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Surrey 

Issue 

6,630 
commercial 
banks  2/  37 

525 

mutual 
sayings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment. 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  2/  la  shown  In  parentheses) 

315 
life 

565  fire, 
casualty, 
and  marine 

Investors 

Treasury  bills: 

21,519 

U.357 

25,876 

2,87* 
1,065 

3,939 

169 
37 

321 

67 

388 

109 

11* 

1*35 
16 

17,612 
3,158 

205 

123 

1*52 

20,770 

Certificates  of  Indebtedness: 

3,221 
1,312 
7,271 
8,1*12 

5U3 
172 
331 
823 

10 

5 

27 

28 

7 
2 

1 
1 

7 
1* 

11 
1*3 

1 

I* 

6,050 

5,701* 

2,652 

1,121* 

850 

1,813 

20,216 

1,869 

71 

12 

66 

11,759 

6,1*39 

Treasury  notes: 

580 

10 
"*,155 

3,792 

12,056 

82U 

383 

>*,392 
121 

5,102 

119 

99 

198 

1,^63 

278 

1UU 
22U 

99 

5 

1A39 

1,659 

799 

1*2 

193 

1,1*09 

7U 

3,170 
75 
69 

137 

576 
196 

83 
158 

1* 

22 

13 

32 

1 

* 

11*9 

» 

10 

* 

* 

67 

« 

3 

1 

* 
10 

1 
12 

* 
1* 

11 

• 

6 

» 

2 
2 

9 

a 

72 

1*1* 

2 

27 

115 

5 

213 
3 

5 

15 
1*2 
19 

6 
12 

* 

117 

21* 

8,059 

71U 

1 
385 

32 
11*2 

1*68 

5 

1-5/8    May              1957-B (taxable) 

2,1*83 

2,025 

3,110 

65 

162 

2,331 
1*3 

1,627 

30 

•     21* 

1*6 

1-1/2     April          1959-KA (taxable) 

1-1/2     October      1959-BO (taxable) 

1-1/2     April           1961-KA (taxable) 

631 
61 

50 

1-1/2     October       1961-BO (taxable) 

51 

33,9*0 

10,181* 

350 

1*9 

672 

9,"»73 

13,212 

Treasury  bonds: 

2-1/2^  March           1956-58 (taxable) 

1,W»9 

3,820 

927 

U,2l»5 

919 

2,368 

5,272 
3,1*61 
3,806 

1,U85 
2,239 
11,177 

2,111* 
6,755 
2,823 

3,750 
3,825 
U.712 

2,955 

1,867 
2,716 

3,782 
1,606 
2,7I»U 

598 

2,61*0 

1*26 

2,273 

759 
1,357 

2,1*1*0 
1,193 
2,8lU 

1,301 
1,300 
7,279 

737 

U,657 

552 

61*7 

703 
1*38 

159 

87 

1,313 

122 
1*1* 
119 

26 
33 
13 

82 

* 

52 

299 
101 
29 

* 

153 

1*15 

25U 
253 
532 

998 
696 
686 

317 

182 
166 

120 

87 

295 

2 

1*6 

• 

2 

8 

98 
106 

1 

* 

38 
39 

223 

31 

311* 

391 
536 

838 

799 
81 
15 

185 

76 

216 

35 

83 

9 

237 
35 
72 

330 

210 

9U 

56 
131 
1*67 

125 
271 
210 

173 
136 
151 

9A 

*5 

108 

111 

33 
101 

36 

"*5 

31*0 

18 

2 

23 

557 

737 

19 

• 

36 
137 

270 

36 

1*21* 

1*1*1 

519 

1,231 

698 
1U3 
21U 

225 
lW. 
161 

751 

972 

138 

1,633 
122 
857 

1,51*8 
1,111* 

850 

128 
581 

2,81*0 

506 

1,508 

790 

2-1/2     March           I966-7I (taxable) 

1,100 

1,235 
1,318 

889 

2-1^     June             I967-72 (taxable) 

1,331 

900 

2-1/2     December     1967-72 (taxable) 

3,019 

1,221 
1,853 

eo,8i8 

33,958 

5,790 

U,097 

3,315 

6,1*56 

27,202 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OP  OWIERSHIP,  FEBRUARY  28,  1957. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  in  Billions  of  dollars) 


Total 

amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 

all  othe) 

Issue 
(Tax  status  2/  is  shown  In  parentheses) 

6,630 
commercial 
banks  2/  3/ 

525 

mutual 
savings 
hanks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Banie 

315 
life 

565  fire, 
casualty, 
and  marine 

y 

50 

8 

- 

- 

1 

» 

Ul 

Guaranteed  securities:     8/ 

Federal  Bowing  Administration  deben- 

108 

11 

2k 

21 

• 

111 

11 

161,007 

1*9,969 

6,UI*0 

1*,566 

U.177 

28,180 

67,676 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 

(Tax  status  9_/  Is  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,630 
commercial 
banks  2/  37 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


315 
life 


565  fire, 

casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


y 


United  States  savings  bonds: 

Series  E  5_/ (taxable) 

Series  F  5_/ (taxable) 

Series  G (taxable ) 

Series  B (taxable) 

Series  J  5./ (taxable) 

Series  K ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A. ............(taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities... 

Total  public  nonmarke table  securities 


38,058 
1.83U 
9,U5U 
3,392 
821 
2,263 

55,823 


2U8 

882 
10,596 

11,727 
67,550 


325 
637 

1 
2 


I* 
339 


U3 


16 
166 

2 
10 


965 


386 


19U 


2U8  6/ 

182 
11*7 


577  6/ 


1,5U2  6/ 


119 
1,111 

1,230 

1,616 


265 
2,390 

2,655 
2.8U9 


66 

272 


11 
35 


385 


35 

232 


267 


652 


11 


18 


100 

3,190 


3,290 


3,309 


Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  Talues  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing H/ 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,630 
commercial 
banks  2/  }J 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts   and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  9_/  Is  shown  In  parentheses) 

315 
life 

565  fire, 
casualty, 
and  marine 

Investors 

y 

ianks  for  cooperatives: 

3 -3 A*  March           1957  (Debentures)... (taxable) 
3-1/2     April           1957  (Debentures)... (taxable) 
2             June             1957  ( Debentures )lk/( taxable) 
3-7/8     September  1957  ( Debentures )...( taxable ) 

53 
50 
kO 
kO 

15 
12 
15 
Ik 

10 
8 
2 
5 

* 
* 
* 
* 

* 
3 

2 

28 
28 
20 
20 

183 

56 

25 

1 

k 

2 

95 

federal  home  loan  banks :     15/ 

13k 
197 

212 

77 
023 
166 

23 
29 

39 

18 
19 
30 

k 

6 

12 

2 

6 

10 

2 
2 
2 

1 
* 

2 

1 
2 

1 

1 
1 
2 

9 
8 

95 
150 
158 

56 
96 
121 

909 

157 

kl 

9 

8 

17 

676 

ederal  Intermediate  credit  banks: 

767 

167 

38 

11 

11 

3 

537 

ederal  land  banks:     16/ 

1-3A*  October       1955-57  (Bonds) (taxable) 

k-l/8    February     I967-T2  (Bonds) (taxable) 

215 

170 
135 

1U0 
131 
18k 

71 

12k 
106 

72 

60 

110 

122 
38 
31 

kl 

53 

109 

k2 
76 
55 

k 

1 
1 

2 
7 
6 

8 
9 
3 

5 
k 
6 

9 
7 
8 

2 

1 
1 

5 
2 

1 

# 
* 
» 

k 
3 
5 

7 

1 
2 

* 
k 
8 

2 
2 
2 

* 
1 
1 

1 

a? 
123 
96 

85 
63 
63 

22 

k2 
k2 

5k 
k8 
95 

1,519 

57k 

73 

25 

30 

1 

815 

ideral  National  Mortgage  Association: 

3.35*    May               I957  (Debentures)... (taxable) 
3.90       August         1957  (Debentures)... (taxable) 
U-l/8    September  1957  (Debentures)... (taxable) 

100 
100 
200 
570 

Ik 

18 

U8 

32k 

12 

5 

21 

20 

1 
1 
6 
2 

1 
1 
1 
3 

1 
2 

73 

7k 

123 

222 

Total  Federal  National  Mortgage  Association 

970 

kok 

57 

9 

6 

3 

k91 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19k9, 

also  Includes  stock  savings  banks.     Previously, those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Includes  $77  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 

Holdings  by  reporting  investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them. 


"Wholly"   tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.     "Partially"   tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds,   interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.     "Taxable"   securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/     Includes  Federal  Housing  Administration  debentures;   see  footnote  12. 

11/    Tax  anticipation  series. 

}2j    A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/     Includes  only  publicly  offered  issues. 

Ik/    Central  Bank  for  Cooperatives  debentures. 

15/    The  proprietary  interest  of  the  United  States  In  these  banks  ended 
in  July  1951. 

J6/    The  proprietary  Interest  of  the  united  States  In  these  banks  ended 
In  June  19U7. 
•       Less  than  $500,000. 
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MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,   MARCH    29,    1957, 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In   the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 

(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,600 
1,600 
1,600 
l,6oi 
1,700 
1,700 
1,700 
1,800 

UA/57 
U/ll/57 
U/18/57 
U/25/57 

5/2/57 

5/9/57 
5/16/57 
5/23/57 

1/3/57 
1/10/57 
1/17/57 
lM/57 
1/31/57 

2/7/57 
2/1U/57 
2/21/57 

2.70* 

2.65 

2.65 

2.65 

2.85 

2.88 

2.90 

2.90 

-.18* 

-.23 

-.27 

-.37 

-.33 

-.32 

-.32 

-.36 

$1,802 
1,800 
1,802 
l,6oit 
1,601 

1,750 
1,601 

5/31/57 
6/6/57 
6/13/57 
6/20/57 
6/2U/57 
6/2U/57 
6/27/57 

2/28/57 
3/7/57 
3/1U/57 
3/21/57 
1/16/57  i/ 
2/15/57  1/ 
3/28/57 

2.92* 

2.9* 

2.96 

2.96 

2.96 

2.96 
2.96 

-.36* 

-.31 
-.31 

Footnote  at  end  of  Table  5- 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$1,312 

7,271 

10,850 

3-lA*  -    6/2U/57-C  1/ 
3-1 A    -    lo/l/57-D 
3-3/8    -    2/1U/58-A 

12/1/56 
12/1/56 
2/15/57 

100.01 

100.03 

99.30 

+  .02 
+.03 

-.03 

3.08* 

3.06 

3.W» 

-.2** 

-.19 

+.10 

Footnote  at  end  of  Table  5- 


Table  3.-  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nde) 


Amount 
out- 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 

from 

last 

month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

standing 

(millions) 

Price 

Date 

Price 

Date 

$9 

*,155 

12,056 

3,792 

82* 

383 
*,392 

121 
5,102 

119 

99 
198 
2,1.06 
278 
lWt 
289 

1-1/2*  -       U/1/57-KA 
1-5/8    -      5/15/57-B 
2-3A     -         8/1/57-D 
2              -       8/15/57-C 
1-1/2     -     10/1/57-K) 
1-1/2     -       U/1/58-EA 
2-7/8    -      6/15/68-A 
1-1/2     -    IO/1/58-BO 
1-7/8     -      2/15/59-A 
1-1/2     -      U/l/59-KA 

1-1/2     -    10/1/59-K) 
1-1/2     -      */l/60-XA 
3-1/2     -       5/15/60-A 

1-1/2    -    10/1/60-K) 
1-1/2    -     U/1/61-KA 
1-1/2    -   10/1/61-H) 

37 

99.26 
99.27 

99.18 
99.10 
98.16 
99.11 
97.16 
97.08 
96.18 

95.2"* 
9*  .2* 
100.02$ 
93.2* 
92.22 
91.22 

+.06 
+  .0U 
+.05 
+  .10 

+.12 
+.0U 
+.06 
+.06 
+.12 

+.11* 
+.10 

-.00J 

+.06 
+.0* 
+.0U 

3.19* 

3.19 

3.18 

2.90 
3.0* 
3.** 
3.22 
3.*0 
3.29 

3.29 
3.35 
3.1(8 
3.1»2 
3.*8 
3.52 

-.32* 
-.23 
-.15 
-.37 

-.25 
-.06 
-.05 
-.05 
-.13 
-.12 
-.07 
+  .01 
-.01 
+.02 
+.01 

U/l/52 
10A/5U 
7/16/56 
2/15/55 
10/1/52 

*/l/53 
12/1/55 
10/1/53 
5/17/5* 

*/l/5* 

10/1/5* 
*/l/55 

2/15/57 

10/1/55 
Vl/56 

10/1/56 

100.  lit 

100. OU 

99.3li 

100.  * 

100.12 

100.00 

100.22 

99.28 

100.21 

99.20 

98.18 

96.0U 

100.13 

95.20 

9*. 06 

92.10 

8/6/5* 

11/19/5* 

7/16/56 

1/28/55 

9/7/5* 

*/29/5* 

2/7/56 

7/l9/5"t 

7/16/5* 

5A/5* 

10/5/5* 
llA/55 

2/8/57 
U/7/55 
7/IO/56 

2/8/57 

95.2* 
98.13 
99.19 
98.15 
9*  .2* 

93-16 
98.16 
96.02 
95.29 
95.08 

9*.08 
93.00 
99.31 
92.06 
91.0* 
90.08 

6/5/53 

9/1/55 

12/18/56 

*/l6/56 

6/2/53 

12/17/56 
10/5/53 
12/18/56 
12/19/56 
12/18/56 

f/« 

12/10/56 

12/7/56 

12/7/56 

Footnotes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  ON  TREASURY   SECURITIES,   MARCH    29,    1957 


Table  4.-  Taxable  Treasury  Bonds 

(Prloe  decimals  are  32nds) 


Description 

Prloe 

Yield 

Issue 
date 

Price  range  since   first  traded  2/ 

out- 
standing 

Bid 

Change 
from 
laet 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Prloe 

Date 

Price 

Date 

$1,U9 

3,819 

927 

U.2U5 

2,368 

5,271 
3,1*61 
3,806 
2,239 
11,177 
2,11k 
6,755 
2,823 
3,750 
3,825 
U.711 
2,955 
1,866 
2,716 
3,780 

1,606 
2.7UU 

2-1/2*  -     3/15/56-58 
2-lA     -     9/15/56-59 
2-3/8    -    3/15/57-59 
2-3/8    -    6/15/58 
2-1/2      -  12/15/58 

2-lA     -    6/15/59-62 
2-lA     -  12/15/59-62 
2-1/8    -  11/15/60 
2-3A     -    9/15/61 
2-1/2      -  11/15/61 

2-1/2      -     6/15/62-67 
2-1/2      -     8/15/63 
2-1/2      -  .12/15/63-68 
2-1/2     -    6/15/61* -69 
2-1/2      -  12/l5/61>-69 

2-1/2      -     3/15/65-70 
2-1/2      -     3/15/66-71 
2-1/2      -     6/15/67-72  U/ 
2-1/2      -     9/15/67-72  5/ 
2-1/2      -  12/15/67-72  U/ 

3-lA    -    6/15/78-83  2/ 
3           -    2/15/95  2/ 

99.10 
97.09 
98.02 
98.25 
98.18 

9"*.  18 
91*. 13 

95.26 
97.06 
95.28 

93.10 
95.02 
92.10 
91.22 
91.18 

91.11* 
91.12 
91.10 
91.06 
91.08 
98.30 
93.30 

+  .OU 
+.08 
+.06 
+  .06 
+  .02 
-.02 
-.02 

.00 
-.02 

.00 

+.20 
.00 
+.20 
+  .18 
+  .16 
+  .16 
+  .16 
+.2U 
+  .26 
+  .21* 

-.12 
-.10 

3.2U* 

3.1*1 

3.1*1 

3. 1*2 

3.37 

3.39 

3.31 

3.36 

3."*2 
3.>*7 

3.27 
3.37 
3.30 
3.31* 
3.32 
3.32 
3.28 
3.23 
3.22 
3.21 

3.31 
3.28 

-.07* 
-.08 
-.06 
-.08 
.00 
+  .02 
+.03 
+  .01 
+.02 
+  .01 

-.06 
+  .01 
-.06 
-.05 
-.05 

-.05 
-.01* 

-.07 
-.08 
-.06 

+.01 

+.02 

6/2A1 

2/1  A1* 

3/1/52 

7/1/52 
2/15/53 

6/1A5 

11/15A5 

8/15/51* 

11/9/53 

2/15/5U 

5/5  A2 

12/15/51* 

I2/1A2 

1*/15A3 

9/15A3 

2/1A1* 
12  AM 

6/1A5 

10/20A1 
11/15A5 

5/1/53 
2/15/55 

110.22 
107.16 
102.26 
102.30 
103  ,2U 
10U.20 
10U.21 
100.19 
lOt .22 
103.00 
108.12 
100.15 
108.03 
107.25 
107.21* 

107.23 
107.22 
106.16 
109.13 
106.16 

111.28 
101.12 

2/8A6 

U/6A6 

7/2/51* 

U/29/5U 

U/29/5U 

U/6A6 

U/6A6 

9/17/51* 

U/30/51* 

U/30/51* 

U/6A6 
12/10/5U 
U/6A6 
U/6A6 
1»/6A6 

U/6A6 

i»/6A6 
U/6A6 
1*/6A6 
U/6A6 

8AM 
6/8/55 

97.10 
95. ou 
96.06 
96.10 
97. OU 

92.02 
92.00 
9U.09 
95.23 
9U.10 

90.06 
93.06 
89.08 
88.08 
88.06 
88.0U 
86.02 
87.22 
87.08 
87.18 

95.28 
90.08 

6/1/53 

6/2/53 

6/2/53 

6/1/53 

6/1/53 

6/1/53 

6/1/53 

12/17/56 

12/18/56 

12/18/56 

1/7/57 
12/18/56 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  3 2nd a) 


Description 

Price 

Held 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

low 

(millions) 

Price 

Date 

Price 

Date 

*919 
1.U85 

2-3A*  -    6/15/58-63 
2-3A     -  12/15/60-65 

100.03 
100.20 

-.01 
-.02 

2.67* 
2.57 

+  .02J 
+.01 

6/15/38 
12/15/38 

117.0U 
119.00 

1/15A6 
1/25A6 

99.15 
99.12 

9/25/39 
12/20/56 

Tax  anticipation  aeries. 
Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  excef/t  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prloes 
Included  in  history  beginning  October  1,  1939.  .  Dates  of  highs  and 
lows  In  the  case  of  recurrence  are  the  latest  dates. 


u 

u/ 


5/ 


Not  quoted  on  March  29,   1957. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under 

"Average  Yields  of  Long-Term  Bonds." 

Included  In  the  average  of  taxable  Treasury  bcnda  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 


46 


Treasury  Balleth 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MARCH  29,  1957 
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.AVERAGE  YIELDS  OF  LONG-TEEM  BONDS, 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APRIL  1953 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 

I 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19*2 , 

191*3 

19W , 

19^ 

1952  -January . . 
February . 

March 

April 

May 


2.H6 
2. 1*7 
2.U8 
2.37 


2.83 
2.73 
2.72 
2.62 


191*6. 
19>*7. 
191*8. 
19U9. 


2.19 
2.25 
2. Mi 
2.31 


2.53 
2.61 

2.82 
2.66 


Monthly  series   -  averages  of  dally  series 


2.7U 
2.71 
2.70 
2.6U  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August.... 
September. 
October. . . 


2.61 
2.61 
2.70 
2.71 

2.7*» 


2.9k 
2.95 
2.9I1 
2.95 
3.01 


1950 , 

1951 

1952 

1952 -November , 
December, 

1953 -January . , 
February, 
March 


2.32 
2.57 
2.68 


2.71 
2.75 
2.80 
2.83 


PART  B.-  SERIES  BEGINNING  APRIL  1953 


Treasury  bonds, 
due  or  callable   - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Treasury  bonds, 
due  or  callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Treasury  bonds, 
due  or  callable 


From  10  to 
20  years 


20  years 
and  after 


Annual  aeries   -  calendar  year  averages  of  monthly  series 


1953 

195>* 

1953 -April.... 

May 

June 

July 

August. . . 
September 
October . . 
November • 
December . 

1951*  -January.. 
February . 
March.... 
April.... 

May 

June , 

July , 

August..., 
September, 
October.., 
November . , 
December . , 


2.92  1/ 
2.52 


3. IS  U/ 

2.71 


3.20 
2.90 


1955. 


2.80 


2.91* 


3.06 


1956. 


3.06 


3.11 


Monthly  series   -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2. 1*5 
2.52 
2.53 
2.U5 
2.U6 
2.50 
2.52 
2.55 
2.57 


3.2U 

3.23 

3.26 

3.3U 

3.29 

3.^0 

3.25 

3.28 

3.22 

3.2U 

3.19 

3.29 

3.06 

3.16 

3.* 

3.11 

2.96 

3.13 

2.90 

3.06 

2.85 

2.95 

2.73 

2.86 

2.70 

2.85 

2.72 

2.88 

2.70 

2.90 

2.62 

2.89 

2.60 

2.87 

2.6U 

2.89 

2.65 

2.87 

2.68 

2.89 

2.68 

2.90 

1955-January.. 

February . 

March.... 

April. . . . 

May 

June 

July 

August... 

September 

October.. 

November . 

December. 
1956 -January.. 

February . 

March .... 

April.... 

May 

June 

July 

August . . . 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 
2.86 
2:82 
2.90 
3.05 
2.9l» 

2.89 
2.97 
3.15 
3.19 


2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 
2.96 
2.96 
2.97 
2.91* 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


5/ 


2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.2U 
3.28 
3.26 
3.28 
3A3 
3.56 


1956 -October.. 
November . 
December . 

1957-January . . 
February. 
March.... 


3.18 
3.30 
3.1*3 

3.33 
3.20 
3.25 


3.21*. 

3.31 

3.37 

3.37 
3.26 
3.27 


2.62 
2.86 
2.96 


2.98 
2.97 
3.02 
3.07 
3.12 


Moody's 
Aaa 

corporate 
bonds 


3.36 


3.59 
3.69 
3.75 

3.77 
3.67 
3.66 


Weekly  series   -  averages  of  dally 

series  for 

weeks  ending 

- 

1956-0ct.     5... 

3.1* 

3.21 

3.58 

1956 -Dec.     7 

3.35 

3.31* 

3.72 

1957-Feb.     1.. 

3.20 

3.29 

3.72 

12... 

3.16 

3.21 

3.57 

11* 

3.38 

3.3>* 

3.72 

8.. 

3.15 

3.22 

3.69 

19... 

3.16 

3.23 

3.57 

21 

3.1i9 

3.38 

3.76 

15.. 

3-15 

3.26 

3.67 

26... 

3.22 

3.27 

3.61 

28 

3.U8 

3.39 

3.79 

22.. 

3.2U 

3.29 

3.66 

Nov.     2... 

3.26 

3.29 

3.65 

1957-Jan.     h 

3.52 

3.U5 

3.82 

Mar.     1.. 

3.27 

3.28 

3.66 

9... 

3.27 

3.29 

3.66 

11 

3.U5 

1M 

3.81 

8.. 

3.30 

3.26 

3.66 

16... 

3.26 

3.29 

3.67 

18 

3.30 

3.37 

3.78 

15.. 

3.25 

3.26 

3.66 

23... 

3.30 

3.30 

3.71 

25 

3.22 

3.31 

3.73 

22.. 

3.2U 

3.28 

3.67 

30... 

3.36 

3.3U 

3.73 

29.. 

3.21 

3.29 

3.66 

Dally  series  -  unweighted  averages 

1957-war. 

1... 

3.27 

3.27 

3.66 

1957-Mar.  11 

3.27 

3.26 

3.66 

1957-Mar.  21.. 

3.22 

3.27 

3.66 

14... 

3.26 

3.26 

3.66 

12 

3.25 

3.26 

3.66 

22.. 

3.22 

3.28 

3.66 

5... 
6... 
7... 
8... 

3.27 
3.31 
3.31* 
3.31 

3.26 
3.26 
3.28 
3.26 

3.67 
3.67 
3.66 
3.66 

13 
1U 
15 
18 

3.25 
3.22 

3.28 
3.29 

3.26 
3.26 
3.28 
3.30 

3.66 
3.67 
3.67 
3.67 

25.. 
26.. 

27.. 
28.. 

3.22 
3.20 
3.20 
3.21 

3.29 
3.28 
3.28 
3.30 

3.66 
3.67 
3.66 
3.66 

19 

3.27 

3.29 

3.67 

29.. 

3.22 

3.30 

3.66 

20 

3.22 

3.27 

3.67 

.      — oi — ...._,   ..£,- .--^  *.7Jjt    ..caouij    uuuu  jrioxuo   ore  reporx«a.   T.O    une 

Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 

bid  quotations  In  the  over-the-counter  market.     Yields  for  prior 

periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 

quotations.     Moody's  Investor  Service   is  the  source  for  the  average 

of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 

to  the  "Treasury  Survey  of  Ownership"    in  this  issue  of  the  "Treasury 

Bulletin." 

Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 

bonds  Included  the  following:     April  1952  through  March  1953,  bonds 

neither  due  nor  callable  for  12  years;   October  19*1  through  March  1952, 

bonds  neither  due  nor  callable  for  15  years. 


2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

3/     Annual  average  Is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

k/    Average  covers  8-1/2  months  beginning  April  15,  the  inception 
date  of  this  series. 

5/     Includes  the  3$  bonds  of  February  15,  1995,   first  quoted  on 
January  28,  1955. 
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, AVERSE  YIELDS  OF  LONG-TEEM  BONDS. 
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.INTERNAL  REVENUE  COLJECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars ) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment   of 
collections 
to  budget 
receipts   1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Individual   Income  tax  and  employment  taxes 


Total 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  1/ 


Old-age 
and  dis- 
ability 
Insurance  3_/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
Insurance 


.9>»7 

.9U8 

9U9 

950 

951 

952 , 

953 

95k 

955 

956 

956 -July 

August. .. , 
September . 
October... 
November., 
December . . 

957-January . . . 
February . , 


39,379,U09 
^1,853,^85 
1*0,307,285 
39,UU8,607 
51,106,095 
65,63U,89U 
70.170.97U 
70,299,652 
66,288,692 
75,109,083 

3,571,U80 
5,801,937 
6,715,173 
3.33U.U1U 
5,U92,0l6 
5,U6U,679 
U,88l,U37 
7,276,135 


+271,023 
-11,057 
-155.8U0 
+U91.U75 
+660, U09 

+625,308 
+U8U,U39 
+36U ,672 

-3,566  57 


39,108,386 
Ui,86U,5U2 
U0,U63,125 
38,957,132 
50,UU5,696 

65,009,586 
69,686,535 
69,93U,98o 

66,288,692  y 
75.112.6U9 

3.571.U80 
5,801,937 
6,715,173 
3.33U.U1U 
5.U92.016 
5,U6U,579 
U,88l,U37 
7,276,135 


9.676.U59 
10,17U,U10 
11,553,669 
10,85U,351 

iu, 387,569 

21,U66,910 
21,59U,515 
21,5U6,322 
18,26U,720 
21,298,522 

836,891 

351, 56U 

1,708,521 

U51,3U3 

379,539 

1,825,051 

U6o,6o6 

UU5.039 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,62U,788 

33,738,370 
37.25U.6l9 
37.921.31U 
37,869,770 
U2,633,U26 

1,76U,231 

U,U20,585 

'  U, 137,860 

1,733,681 

u, 098,085 

?,7U5,37U 
3,UU2,506 
5,868,238 


9,501,015 

9,U6U,20U 

7,996,320 

7,26U,332 

9,907,539 

ll.3U5.060 

ll.U03.9U2 

10,736,578 

10,396,U8o 

11,321,966 

U56.775 

137.2U9 

1,752,026 

2U5,56U 
102,721 
323 ,82U 
2,190,990 
781,162 


9,8U2,28e 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,oU7 
21,132,275 
22,077,113 
21,253,625  U/ 
2U  ,015,676 


1,U58,93U 

1,612,721 

1,687,151 

1,873  ,U01 

2.810.7U9 

3,58U,025 

3,816,252 

U, 218,520 

5,339,573  U/ 

6,336,805 


1,282,360 
U, 201, 190 
2,331,759 
l,U62,56l 
3,920,193 
2,366,271 
1,190.108 
U.73U.393 


379,555 
560,113 

562, 73U 

5U8.038 

5'79,778 

620,622 

628,969 

605,221 

600,106  kj 

63U,323 

23,376 
8l,U0U 
53.U53 

2U.959 
7U.306 
5U.580 
21,165 
82,796 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
32U ,656 

1,719 

7U2 
621 

598 
865 
699 

U0,2U2 
269,886 


Fiscal  year 
or  month 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
exc lse 


Alcohol 


Tobacco 


Other  excise 


Documents, 
etc.  1/ 


Manuf ac  turer s  * 
and  retailers'  Jj 


Miscellaneous  J/ 


>U7 

rU8 

)U9 

>50 

>51 

>52 

>53 , 

>5U , 

>55 

)56 , 

)56-July 

August. ., 

September 
October . , 
November , 
December . 
)57  -January . , 
February 


1,597 

1,725 

6,138 

266 


779,291 
899.3U5 
796,538 
706,227 
729,730 

833, 1U7 
89l,28U 
935,122 
936,267 
1,171,237 

119, 1U8 
IU.,693 

68,75U 
113,185 

85,157 

79.U79 
120,236 

91,859 


7,283,376 
7,U09,9U1 
7,578,8U6 
7,598,U05 
8,703,599 

8,971,158 
9,9U6,ll6 
9,532,222 
9,210,582  U/ 
10,OOU,l95 

826,983 
910,1U8 
80U,905 
1,032,752 
935,899 
8lU,706 
855,662 
87U.133 


2,U7U,762 
2,255,327 
2,210,607 
2,219,202 
2,5U6,808 

2,5U9,120 

2,780,925 
2,797,718 

2,7U2,8U0 
2,920,57U 

235,5UO 
2UU,857 
255,015 
353,88" 
32U,778 
233.0U8 
186, 01U 
196,509 


1,237,768 
1,300,280 
1,321,875 
1,328,U6U 
1,380,396 
1,565,162 
l,65U,9ll 
1,580,512 
1,571,213 
1,613 ,U97 

127,287 
156,675 
127,807 
155,136 
1U2,20U 
108, 22U 
150,989 
132,239 


3,570,8U6 
3,85U,33U 
U,0U6,36U 
U,050,738 
U, 776,395 
U, 856, 876 
5,510,230 
5,153,992 
U,78l,8U3 
5,501,333 

90,U67 

1,108,760 

158,277 

131,016 

1,153,828 

1U7.379 

37,152 

1,2W0,U9U 


79,978 
79,U66 
72,828 
8U.6U8 
93,107 
8U,995 
90,319 
90,000 
112, 0U9 
11U,927 


2U,090 
28,888 


1,939 ,U86 
2,119,157 
2,220,7'*U 
2,2U5,l82 
£,8Uo,690 
2,8eU,U09 
3,358,797 
3,127,U65 
3,177,160 
3,777,909 


890,370 
986,177 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,8U2,598 

1,9U7,U72 
2,061, 16U 
1,936,527 
1,U92,633 
1,608, U97 


UU3,oU3 


U17.158 


>urce:     Internal  Revenue  Service  reports   for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts   from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases   in  these  publications,  see  psge  II), 
Certain  detail  by  type  of  tax  Is  available  only  frco  returns   filed  with  2/ 

the  Internal  Revenue  Service.     The  figures  shown  include  collections   for 
credit  to  special  accounts   for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the   fiscal  year  1955, 
they  Include  the  amounts   of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  States.  jj 

Figures   for  195U  have  been  revised  to  the  same  basis.     Figures  for  pre- 
vious years   include  only  amounts  collected  at  ports  of  entry  into  the 
United  States. 

'     Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections   for  given  periods  and  the  amounts 

reported  in  Treasury  statements  as  budget  receipts   for  the  same  periods 

arose  because  of  differences   In  the  time  when  payments  were  included  in  U/ 

the  respective  reports.     Tax  payments  are  included  In  budget  receipts 

when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 

United  States.     Pries-  to  July  195U,  they  were  included  in  Internal  Revenue 

Service  collection  reports  after  the  returns  to  which  they  applied  had  been  5_/ 

received  in  internal  revenue  offices.     Under  procedure  begun  in  1950  with 

withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to  rail-  6/ 

railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 

Into  Treasury  depoeltsries  and  the  depositary  receipts,  as  evidence  of  such  jj 

payments,     are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,   the  payments  are  Included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the 
taxpayers.     Revised  accounting  procedures  effective  July  1,   195U, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports . 

Monthly  figures  include  old-age  insurance  tax  on  self -employment  in- 
come, which  is  levied  and  collected  as  part  of  the  individual  income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  ex- 
clude this  tax,   on  the  basis  of  estimates  beginning  1952   (see  foot- 
note 3),  and  it  is  Included  under  "Old-age  and  disability  insurance.' 
In  Internal  Revenue  Service  reports  beginning  January  1951,   current 
collections  have  not  been  separated  as  to  type  of  tax  but  the 
breakdown  shown  for  fiscal  years   is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  201  (a)   of  the  Social  Security 
Act,  as  amended  (U2  U.S.C.  U01  (a)),   for  transfer  of  tax  receipts 
to  the  trust  funds  (see  "Budget  Receipts  and  Expenditures," 
Table  1). 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositsry  receipts  and  unapplied  collections.     For  excit 
taxes  these  receipts  are  Included  in  the  total  only.     Total  collectit 
lnclude  "Taxes  not  otherwise  classified,"   (see  Table  2). 
Budget  receipts  have  been  reduced  by  this  smount  representing  withhel 
Income  taxes  transferred  to  the  Government  of  Guam. 
Repealed  for  years  ending  after  June  30,   I9U5.     Beginning  1951,   in- 
cluded under  "Miscellaneous  excise  taxes." 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  I956. 
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*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
far  excise  taxes  is  included  under  "Other  excise  taxes? 


Office  of  the  Secretory  of  the  Treosury 


fat/  1957 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Typo  of  tax 

Fiscal  year 

First  8  months   of 
fiscal  year 

Eighth  month  of 
fiscal  year 

1955 

1956 

1956 

1957 

1956 
(February  I956) 

1957 
(February  1957) 

arporation  Income  and  profits  taxes 

13,26k ,720 

21,298,522 

U,  992, 721 

6,<*58,553 

5,990,311 

22,951,891 
-1,1*63, 05U 

35U ,651 

61,388 
315,372 

28,210,559 

1*59,930 

798,117 

5,91*3,091 
-1,568,203 

39,605 
«*5,*53 

2kl,lk6 

M*5,039 

[■dividual  Income  tax  and  employment  taxes: 

10, 721*, 120 

25,673,1*90 

592,068 

597,262 

2,Skk 
279,986 

37,869,770 

8U8,i»92  k/ 

11,830,260 

29,280,756 
563,1*31 

628,71*3 

5,580 

32"*  ,656 

U2 ,633 ,U26 

5,651,626 

21,Ok2,126 

-1,328,999 

35>*,131 

65,91*6 

310,938 

26,095,769 

613,055 

781,162 

6,k37,689 
-1,703,295 

37,652 

U5, lk5 

269,886 

Income  tax  withheld  and  old-age  and  disability  Insurance:  Zf 

Railroad  retirement: 

Total  Individual  Income  tax  and  employment  taxes 

5,k99,210 
77,375 

5,868,238 

1,053,867  y 

772,982 

88,379 

87,775 

117,370 

29,553 

16,530 

19,597 

3,k8l 

else  taxes: 
Alcohol  taxes: 

2k2,8k8 

1,627,752 

23,867 

U,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5W 

267,037 
1,756,298 

2k, 38k 

5,259 
81,321 

15,651 

50 

765, 1*1*1 

5,131* 

l33,763r 

1,1^*6,1*73 

16,377 

3,656 

53,826 

10,602 

1*3 

>*97,921 

3,321* 

1,915,986 

205,788 
1,21*1,115 

17,291* 
3,787 

5"*,07i» 
10,870 

6 

1*93,1*19 

3,295 

I8,lk2 

131,893 

1,702 

332 

6,635 

lk8 

9 

53,382 

63 

16,581 

12k ,625 

1,313 

282 

5,333 

136 

Dealers  in  distilled  spirits;  rectifiers;manufacturers 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

1*8,172 
62 

2,7k2,8k0 

2,920,571* 

2,029,61*8 

212,306 

196,509 

Tobacco  taxes: 

''6,199 

k6 

6 

1,501*, 191 

3,909 

16,155 

693 

12 

2 

1*1*  ,982 

58 

6 

1,5"*9,039 

3,822 

Ik  ,870 

622 

7 

91 

30,857 

32 

3 

1,015,361 

2,516 

9,81*7 

1*83 

7 

79 

1,059,185 

k,027,k2k  r 

7,002,595  r 
-306,681 
57U 

6,696,1*88  r 

29,396 

28 

5 

1,058,85k 

2, 1*55 

9,31*9 

k70 

k 

♦ 

3,815 

5 

* 

122,693 

303 

1,176 

21 

1 
10 

3,218 
-7 

127,625 

307 

1,021 

7U 

1,571,213 

1,613  ,"*97 
5,501,333 

1,100,561 

k, 117,372 

7,21*7,581 

-19k,k35. 

2,0k2 

128,023 

132,239 

ii, 78l,8U3 

9,095,895 

113,298 

1,389 

1,193,917  r 

I,2k0,k9k 

Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  3/ 

Unapplied  collections 

10,035,**  0U 

-31,776 

567 

l,53!»,2l»5r 
-687,800 
-231 

1,569 ,2k2 

-695,1*09 

301 

9,210,582 

10,00k, 195 

7,055,188 

8k6,2lk  r 

87k,  133 

7,352 

5,269 

3,316 

23,"*59 

556 

-3,133 

66,288,692 

75,112,61*9 

-3,566  2/ 
75,109,083 

38,1*30,902 
38,1*30,902 

k2, 537,272 

6,903,381 

7,276,135 

66,288,692 

1*2,537,272 

6,903,381 

7,276,135 

nrce:  Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tejc;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

Includes  old-age  insurance  tax  on  self -employment  income,  Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73k),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax.  For  estimated  fiscal  year  breakdown,  see  Table  1. 
For  estimated  fiscal  year  breakdown  between  Income  tax  withheld  and 
social  security  taxes,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  195k,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  included  In 
Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  are  issued  instead  of  the  month  in  which  tax 


y 


5/ 


returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  clas- 
sified in  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  and 
1956,  respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Lees  than  $500.  r  Revised  (see  footnote  5). 
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aid  of  fiscal 
year  or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955 -Dec ember. 

1956 -July 

August . . . 

September 

October. . 

November . 

December . 
1957 -January.. 

February. 

March.... 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
money  in 
circula- 
tion 1/ 


27,1*93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 

31,158 

30,604 
30,757 
30,768 

30,839 
31,424 
31,790 
30,614 
30,575 
30,585 


Total 
paper 
money 


26,034 
25,661 
26,231 
27,3*8 
28,359 

28,127 
28,372 
28,767 

29,231 

28,61*7 
28,790 
28,791 
28,844 
29,408 
29,763 
28,623 
28,582 
28,585 


Gold 
certif- 
icates 
2/ 


*3 
41 
39 
38 

37 

35 
3* 
33 

3* 

33 
33 
33 
33 
33 
33 
33 
33 
33 


Silver 
certif- 
icates 


2,06l 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,148 

2,155 

2,114 
2,116 
2,130 
2,130 
2,152 
2,173 
2,033 
2,039 
2,065 


Paper  money 


Treasury 
notes  of 
1890 
1/ 


United 
States 
notes 


319 
321 
318 
318 
318 

320 
319 
318 

314 

313 
313 
313 
315 
317 
316 
304 
309 
315 


Federal 
Reserve 
notes 


23,209 
22,760 
23,456 
24,605 
25,609 

25,385 
25,618 
26,055 

26,506 

25,975 
26, 119 
26,107 

26,159 
26,701 
27,038 

26,051 
26,001 
25,97* 


Federal 
Eeserve 
Bank 
notes 

y 


309 
274 
243 
221 
200 

180 
163 

147 

155 

1*5 
144 
1*3 
1*2 
1*1 
1*0 
138 
137 
136 


National 
bank 
notes 
*/ 


93 
86 
81 
77 
73 

70 
67 
64 

66 

64 
64 
64 

63 
63 
63 

63 

62 
62 


End  of  fiscal 
year  or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955 -Dec ember. 

1956-July 

August ... 
September 
October. ., 
November . . 
December . . 

1957 -January... 
February., 
March 


Total 
coin 


1,*59 
1,*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,9*8 


1,927 
1,957 
1,967 
1,977 

1,995 
2,016 
2,027 
1,990 
1,993 
2,000 


Standard 

silver 

dollars 


164 
170 
180 
191 
202 

212 
223 
237 

231 
239 

241 
242 
244 
245 
247 
247 
247 
248 


Subsidiary 
silver 


940 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 

1,246 
1,262 
1,267 
1,274 
1,288 
1,303 
1,309 

1,277 
1,279 
1,285 


Minor 
coin 


355 
361 
378 
393 
*13 

*19 
*33 
*53 

449 

456 
458 
461 
464 
468 
471 

466 
466 
466 


Money  In 
circulation 
per  capita 
(in  dollars)  57 


184.33 
179.03 
180.17 
184.90 
188.72 

184.24 
182.91 
182.73 

186.84 

181.78 

182.38 

182.15 

182.29 

185.48 

187.38 

180.03 

179.57  r 

179.37 


Source:     Circulation  Statement  of  United  States  Money.  2/ 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  3/ 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.     Includes  4/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  5_/ 


Gold  certificates  were  withdraw  from  circulation  in  1933. 

Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Revised. 


May  1957 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
Tear  or  month 


Gold 
(*35  per 
fine  ounce) 


Sllrer 
($1.29+  per 
fine  ounce) 


Ratio  of  sllTer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


1949 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955 -Dec ember. . 

1956 -July 

August 
September. 

October... 
November . . 
December.. 

1957-J«nuary... 
February., 
March 


24,466.3 
24,230.7 
21,755.9 
23,346.5 
22,1462.8 

21,927.0 
21,677.6 
21,799.1 

21,690.U 

21,829.6 
21,857.8 
21,884.3 

21,909.6 
21,910.2 
21,949.5 

22,251.5 
22,303.8 
22,305.8 


3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,814.3 
3,863.1 
3,922.4 
3,994.5 

3,930.1 

4,009.6 
l»,023.6 
4,036.4 

U, 0U9.0 
4,056.1 
4,064.1 

4,074.9 
4,08l.2 
4,087.1 


12.9 
13.2 
1U.6 
13.9 
14. 5 

15.0 
15.3 
15.5 

15.3 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 

15.5 
15.5 
15.5 


Source:  Circulation  Statement  oi  United  States  Money, 
sllrer  monetary  stock  see  Table  4. 


for  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities: 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  In 
Treasurer's  account 


1949 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1956-Juljr 

August.... 
September. 

October . . . 

November. . 
December . . 

1957-January... 
February . ■ 
March 


21*, 427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.1* 
21,9"*9.5 

21,829.6 
21,857.8 
21,884.3 

21,909.6 
21,910.2 
21,949.5 

22,251.5 
22,303.8 
22,305.8 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,545.7 

21,223.5 
21,199.1 
21,458.3 

21,340.6 
21,368.2 
21,386.2 

21,412.3 
21,416.5 
21,458.3 

21,750.5 
21,815.1 
21,815.3 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.0 
491.2 
491.2 

488.9 
489.6 
498.2 

497.3 
493.8 
491.2 

501.1 
488.6 
490.5 


1 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal  Deserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


19"*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August . . . , 

September. 

October... 

November . . 
December. . 

1957-January... 

February . . 

Maroh...., 


Silver  hell  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


2,003.2 
2,0U0.7 
2,073.5 
2,109.7 
2,11*0.8 

2,171.1 
2,19l».*» 

2,208.9 

2,203.5 
2  ,206  .U 
2,207.9 
2,208.9 
2,208.9 
2,208.9 

2,209.1 
2,209.1 
2,209.1 


Silver 
dollars 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

2li5.1 

2Ul.lt 
21*0.6 

238.9 
238.0 
236.3 

235.1 
23"».7 
23)*  .0 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


U.I* 
3.6 
1.7 

3.9 
6.3 

1*8.0 
15.7 
2.3 

6.5 
5.2 
5.3 

3> 
3.0 
2.3 

7.0 

9.7 

15.8 


Bullion  for 
recolnage  j*/ 


.1 
.1 


Bullion 
at  cost 


9k. k  2/ 
95-1  2/ 
82.0  2/ 
+5-3 
30.7 

11.0 
17.6 

62.9 

U7.3 
51.5 
56.2 

59.8 
61.0 
62.9 

66.0 
66.9 
61*  .9 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235A 
252.2 

2"»3.5 
21*7.2 
21*8.0 

21*9.7 
250.5 
252.2 

253.5 
253.8 
25"».5 


Subsidiary 
coin  jj 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,21*2.7 
1,283.2 
1,338.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 

1,338.8 
1,31*1.0 
1,3"*5.1 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,6U3.1 
3,697.1 
3,7U.3 
3,79"*.l 
3,837.0 

3,886.6 
3,930.1 
l*,06l*.l 

U,009.6 
1*,023.6 
U,036.l* 

l*,0l*9.0 
1*,056.1 
U.06U.1 

U,07U.9 
l*,08l.2 
*,087.1 


Source:     Circulation  Statement  of  Ualted  States  Honey;  Office  of  the 

Treasurer  of  the  United  States. 
\l     Valued  at  $1.29+  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
1/    Valued  at  $1.38+  per  fine  ounce. 


J*/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

•       Less  than  $50,000. 
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_  MONET ARY  STATISTICS 


Bid  of  oalendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

19"»3 

1944 

19k5 

1346 

19k7 

1948 

19*9 

1950 

1951 

1952 

1953 

19t* 

1955 

1956 

1956 -July 

August . . . 

September 

October.. 

HoTeaber . 

December . 
1957-January.., 

February.. 


Seigniorage 
on  coins 
(ellrer  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

k29.5 
k91.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 
742.2 
792.9 
807.O 
839.6 

821.5 
824.1 
826.2 

830.6 
835.9 
839.6 

842.3 
845.4 


Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Misc.  silver 
(lncl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  Jj 


Nevly  mined 
silver  (Proo. 
Dec.  21,  1933) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


4. a 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

7*.  5 

84.6 

93-5 

104.7 

114.6 

125.4 

13k.7 

143.8 

150.8 

155.2 

153.6 
154.5 
15k.  9 
155.2 
155.2 
155.2 
155.3 
155.3 


Silver  Pur- 
chase Act 
of  June  19, 
193k 


Source:     Bureau  of  Accounts. 

1/    These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.I 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


833.7 

833.7 

833.7 

833 

833 

833 

833 

833 


Nationalized 
silver 
(Proo.  of 
Aug.  9,  193k) 


3"».5 
3k. 7 
3U.7 

3k. 7 
3k.7 

3k. 7 
3k.7 
3k. 7 
3k. 7 
3k. 7 

3k.7 
3k. 7 
3k. 7 
3k.7 
3k. 7 
3k. 7 
3k.7 
3k.7 
3k.7 
3k. 7' 
3k.7 
3k. 7 

3k. 7 
3k.7 
3k. 7 
3k. 7 
3k. 7 
3k. 7 
3k. 7 
3k. 7 


Total 

seigniorage 
on  a liver 
revalued 


326.2 
k22.1 
508.1 
616.O 
705.6 

759. k 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
l,lk8.4 
l,155.k 
1,159.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 
1,159-8 
1,159.8 
1,159.8 


Potential 
seigniorage  on 
sliver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


27k  .9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 

81.9 
57.2 
3k.9 
6.6 
Ik. 3 
50.0 

37.0 
39.9 
44.4 

k7.7 
48.9 
50.0 

53.1 

53.5 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


•able  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, as  of  March  31,  1957 


change  Stabilization  Find 

lyments  to  Federal  Deserve  Banks  for  Industrial  loans. 

illipplne  currency  reserve 

iltlng  losses  on  gold  oola 

itlrement  of  national  bank  motes 

assigned 

ital  Increment 


Allocations  of 

Increment 


$2,000,000,000.00 

139,299,557.00 

23,862,750.78 

2,175,121.93 

6k5,387,965.k5 

8,761,032.44 

2,819,486,427.60 


>urce:     Bureau  of  Accounts. 


Charges  against 
Increment 


$2,000,000,000.00 
27,546,310.97 

1,857,544.09 
645,387,965.45 

2,674,791,820.51 


Unexpended  balance  of 
Increment 


111,753,246.03 

23,862,750.78 

317,577.84 

8,761,032.44 
144,694,607.09 
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Table  1.-  Balance  Sheets  as  of  June  30,  1956,  and  December  31,  1056 


June  30,  1956 


December  31,  I956 


Treasurer  of  the  United  States ,  checking  account . . . 
Federal  Reserve  Bank  of  Rev  York,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts. 


Total  cash. 


Special  account  of  Secretary  of  the  Treasury  with 
Federal  Reserve  Bank  of  Hew  Tork  -  gold 


Investments  In  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable 

Interest  purchased 

Unamortized  premium  on  Treasury  obligations 

Federal  Reserve  Bank  of  New  Tork  clearing  account 

Total  assets 

Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotment  account,  United  States 

savings  bonds 

Miscellaneous 


Total  accounts  payable. 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund. 


Net  income  (see  Table  2) 

Total  liabilities  and  capital. 


$5,119,557.77 

1115,276,998.05 

1,953.01 


8,21*7.01 

2,U27.65 
12U,171.6l 


2,000,000,000.00 
1,800,000,000.00 


*150,398,508.83 

68,957,29"*  .90 

95,000,000.00 

U8o,U8U.71 

U6,875.00 

107,56lt  .UU 

36,592.01 

2U,732.l6 


315,052,052.05 


13U.8U6.27 

200,000,000.00 
11U,917,205.78 


315,052,052.05 


*U,76U,087.U8 

108,U75,891.32 

2,398.52 


5,838.90 

2,326.22 
971,725.65 


2,000,000,000.00 
1,800,000,000.00 


$113  ,2U2,377.32 
108,979,052.59 

95,000,000.00 

557,711.35 

3,571.36 

22,68U.75 

5.00 

317,805,U02.37 


979,890.77 

200,000,000.00 
116,825,511.60 
317,805  ,U02 .37 


Note:  Annual  balance  sheets  for  fiscal  years  193U  through  I9U0  appear  in 
the  19U0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Classification 


January  31,  193S  through 
June  30,  1956 


January  31,  193>>,  through 
December  31,  1956 


Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exohange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  sllrer  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

tpense: 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

it  Income 


*310,638.O9 

351,527.60 

59,352,609.1*0 

50,269,199.37 

102,735.27 

3, "•  73, 362 .29 

2,021,1*07.22 

11,121,281.72 

861,51*6.95 

2,81.9,683.19 

1,975,317.07 


132,689,308.17 


13,893.277.11* 
670,111.1*9 

7>*6,309.33 

625,20l*.5l* 

125,758.59 

1,711,W*1.30 


17,772,102.39 


lll*,917,205.78 


♦310,638.09 

351,527.60 

60,596,3'*5.'*l* 

50,391, 117. 18 

102,735.27 

3,1*73,362.29 

2,010,806.51* 

12.U0U, 851*. 17 

862,9*9.53 

2,9*9,683.19 

1,975,317.07 


135,329,236.37 


11*, 537,576.53 
691,607.02 

63k.lll.97 

129,231*  ."*3 

1,756,868.98 


18,503, 72"*.  77 


116, 825, 511. 60 


'■"'■■'■■'-'■'■ 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  g,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  Issue  of  the  "Treasury  Bulletin, " 


pages  k^-kf.  As  a  result  of  changes  in  presentation 
Introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  in  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  in  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is  presented  annually   In   the  April    Issue. 


Table 


Section  I  -  Summary  by  Periods 
1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Oountrles 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

19&2 , 

191*3 , 

19W( , 

19*5 

19W 

19^7 

19W 

19U9 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1956 -July 

August 

September . . 

October.... 

November.. . 

December  p. 
1957-January  p.. 

February  p. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
>*52.8 

1,056.6 

-803.0 
31*5.5 
21*1*.  7 
193.8 
1,7^9.6 

-37U.3 
1,260.6 
1,162.8 

6ltl.0 
1,175.6 

576.0  r 

11(1.0 
113.1* 
2U2.6 

-107.0 
-79.1* 

-38U.O  r 

-19.0 
-19b .k 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Short-term 

banking 

funds 


3,661.3 

3,034.6 

532.5 

1*85.9 

1,207.1 

1,179.3 

1*31.1 

220.1* 

1,166.3 

1,279.'* 

-752.6 

-1*18.1* 

5^7.2 

636.2 

1*09.3 

601.5 

-2U.8 

-100.0 

1,971.2 

1,026.8 

73.1 

657.1* 

1,558.8 

1,21*3.9 

1,090.9 

1,102 .U 

1,1*23  .U 

l,27l*.l 

1,368.0 

682.7 

1,"*83 .7  r 

1,327.1* 

239.2 

17«*  .8 

235.3 

156.9 

288.8 

2U1*  .9 

-W*.3 

-98.5 

-61.6 

-19.5 

-176.1  r 

-186.9  r 

160.2 

82.3 

-76.9 

-228.3 

p     Preliminary, 
r     Revised . 


Transactions 
In  domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33l*.2 

-89.I 

-I92.2 

75.2 

91*1*. 1* 

-581*  .3 

311*  .9 

-11.5 

H*9.3 

685.2 

I56.U  : 

61*  .1* 

78.1* 

1*3.9 

51*  .2 

-1*2.1 

10.9 

77.9 
151."* 


Changes  In  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 

-201.7 

-161*.  6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.it 
-192.1* 
-907.7  r 

-98.2 
•121.9 

-W.2 

•62.1 

-17.7 
-208.0  r 

-179.1 
-117.5 


Short-term 

Transactions 

banking 

In  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.1* 

-11.3 

77.7 

-71.8 

93.5 

-63.I 

-1*6.6 

-315.5 

265.1 

-21*0.7 

39.0 

-69.8 

-91*. 8 

190.8 

27.8 

-76.2 

-11*5.1* 

-70.5 

-377.0 

-80.3 

-217.9 

1VU.2 

-72.2 

-1*82.0 

-300.it 

-I62.O 

-30.lt 

-395-3 

-512.it  r 

It  .6 

-102.9 

-69.6 

-52.3 

-31.3 

-15.0 

-95.1 

32.it 

35.8 

-53.5 

-155.1  r 

-52.9 

-102.5 

-76.6 

-19.2 

-98.3 

kay  1957 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Sid  of  calendar 
or  month 


Short-term  liabilities  to  foreigners 


Total 


Payable  In  dollars 


foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


942 

943 

944 

9"*5 

946 

9*7 

948 

949 

950 

951 

?52 

»3 

»» 

»5 

)56  p 

?56-July , 

August 

September., 

October..., 
November . . , 
December  p. 

)57-January  p., 
February  p, 


4,205 
5,37"* 
5,596 
6,883 
6,1*80 

7,116 
7,718 
7,618 
8,61*1* 
9,302 

10,51*6 
11,61*8. 
12,922 
13,605. 
14,932 

14,835 
1U  ,992 
15,237, 

15,139 
15,119 
11*  ,932. 
15,011* 


786 


2, 2U1*. I* 
3,320.3 
3,335.2 
"*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547-6 

4,654.2 
5,666.9 
6,774.0 
6,956.3 
8,031.9 

7,1*1*9.1 
7,783.2 
7,930.7 

7,91*5.5 
7,81*0.5 
8,031.9 

7,72"*  .3 
7,510.7 


1/ 


1,9»*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,!*51.7 
1*,  01*1. 2 

I*  ,21*5 .6 
U, 308.1* 
4,335.4 
1*, 727-5 
5,399.8 

5,325.7 
5,159.7  1/ 
5,250.9 

5,126.7 
5,219.7 
5,399.8 

5,441.6 
5,51*0.1* 


1*73.7 
2,262.0 
1,861*. 3 
1,657.8 
1,527.8 
1,61*1.1 

1,581*  .9 
1,629.1* 
1,769.9 
1,881.1 
1,1*52.1 

2,015.6 
1,998.0 
2,005.5 
2,015.U 

2,008.0 
1,1*52.1 

1,804.3 
1,681.0 


13.9 
17.9 
21.6 
25.5 
1*0.6 

^9-7 

70.1* 
51.0 
1*4.9 
72.2 

61.U 
1*3-7 
1*3.2 
1*0.3 
1*8.8 

1*5.1* 
51.8 
50.5 

51.5 

51.1* 
1*8.8 

1*1*. 8 
5U  .6 


2U6.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,016.7 
827.9 
898.O 
968.1* 

1,01*8.7 
90U.5 
1,386.5 
1,548.5 
1,943.9 

1,628.6 
1,698.2 
1,729.4 

1,824.6 
1,788.8 
1,943.9 
2,046.4 
2,065.6 


72.0 

86. 4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 

206.5 

328.1 

404.5 

331.4 
327.9 
334.0 

332.0 

367.5 
404.5 

456.0 
433.0 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,364.7 

1,152.9 
1,179.3 
1,196.9 

1,265.1 
1,269.3 
1,364.7 
1,402.9 
1,434.7 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
174.7 

144.2 
191.0 
198.6 

227.5 
152.0 
174.7 
187.4 
197.9 


/    For  the  first  time  certain  accounts  previously  classified  as  "Other 
foreign"  are  Included  in  "Foreign  offioial." 
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Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Ohited  States) 


U.   S. 

Government 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Net  pur- 
chases of 

Calendar  year 

and  notes  1/ 

Bonds  2/ 

Stocks 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Bet 
purchases 

domestic 
securities 

J35-41 

396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,341.1 
883.4  r 

323.8 
87.0 
20.6 

37.2 
21.1 
13.2 
48.7 
135.0 

492.4  37 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

297.7 
14.0 
11.6 

17.6 
67.3 
39.4 
27.0 
42.9 

-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.O 

302.3 

-82.O 

8.2 

529.0 

-135.0  r 

26.1 

73.0 

9.0 

19.6 

-46.2 

-26.2 

21.7 
92.1 

2/ 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
36.6 
19.7 
19.0 

17.1 
21.2 
21.9 
25.9 

29.7 

H 
2/ 

H 

H 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.O 
251.8 

25.5 
23.5 
18.0 

21.5 
19.7 
I8.7 
17.0 
17.7 

H 

2/ 

H 

J 
-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
11.2 
-3.9 
1.0 

-4.4 
1.5 
3.2 

8.9 

12.0 

430.2  37 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739-8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5  r 

141.2 
140.5 
112.4 

125.9 
122.l| 

122.6 

136.7 
122.2 

841.6  37 

75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 

533.9 
980.2 
1,433.7 
1,363 .5  r 
114.1 
131.2 

78.5 

86.9 
119.8 

88.8 

89.4 

74.9 

-411.4  37 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

27.1 

9.3 
33.9 
39.0 

2.6 
33.8 

47.3 
47.3 

9,322.1 

260.6 
392-9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 

1,447.9 
2,205.7 
3,227.0 
2,790.0  r 

501.7 
247.2 
152.1 
180.2 
164.8 
157.8 

211.3 
286.9 

8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633 .6 r 

437.3 
168.7 
108.1 

126.0 
206.8 
146.9 

133.4 
135.5 

626.7 

)42 

46.6 

>43 

27.8 

>44 

210.7 

>45 

-113.1 

)46 

-334.2 

>47 

-89.I 

>48 

-I92.2 

>49 

75.2 

)50 

944.4 

)51 

-584.3 

>52 

314.9 

>53 

-11.5 

>54 

149.3 

(55 

685.2 

156  p 

156.4  r 

64.4 

78.4 

43.9 

54.2 
-42.1 

10.9 

77.9 
151.4 

September.. 
October .... 
November . . . 
December  p. 

157 -January  p.. 
February  p. 

'  Through  1949,  includes  transactions  in  corporate  bonds. 

I    Through  1949,  included  with  transactions  in  U.  S.  Government  bonds 

and  notes. 
I    January  4,  1940,  through  December  31,  1941;  the  breakdown  between 


stocks  and  bonds  is  not  available  for  earlier  years. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Ret 

purchases 

of  foreign 

securities 

1935.41 

n.a. 

n.a. 
1*1*6.1* 
33A.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.4 
■*95.3 
5>*2.5 
792 ."» 
693.3 
606.5  r 

1*7.6 
30.8 
31.8 

173.8 
1*8.6 
2l*. 7 
1*0.6 
31.6 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 
1*90.1* 
63^.3 
291.1* 
311.5 
710.2 
801.0 
677.1* 
621.5 
8M.3 
509.1* 
1,003.5  r 

129.1* 
6o.l» 
1*2.0 

1U6.3 

101.5 

85.1 

117.9 
131.1 

n.a. 
n.a. 

7"*.2 
89.0 
-29.2 

265.5 
21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-lSe.l 

-79.0 

-1*8.8 

1B3.9 
-397.0  r 

-81.8 
-29.6 
-10.2 

27.5 
-52.8 
-60.1* 

-77.3 
-99.5 

n.a. 
n.a. 

23.3 
26.6 
37.3 

65.2 

57.1 

81.7 

88.8 
173.8 
272 .3 
293.9 
310.1 
393.3 
663.6 
71*9.2  r 

75.9 
61*  .8 
1*8.9 
51.6 
■*3.3 
1*5.0 

53.6 
U.3 

n.a. 

n.a. 
19.8 
22.1 
5"*.8 

65.6 

1*2.6 

96.7 

70.8 
198.2 
3W.7 
329.6 
303.1* 
6W*.9 
877.9 
86l*.5  r 

97.0 
87.5 
53.7 
U6.7 
U3 .9 
37.5 
53.0 
1*0.1 

n.a. 
n.a. 
3-5 

"*.5 
-17.5 

-.1* 

11*  .6 

-15.0 

18.0 

-2l*.l* 

-76.I* 

-35.8 

6.8 

-251.6 

-eil*.3 

-115.3  r 

-ei.o 

•22.6 

-H.8 

>*.9 
-.7 
7.U 

.7 
1.2 

1*,008.2 
220.5 
1*69.6 
3"*0.9 
355.  "* 

821.2 

715.9 

293.3 

1*10.1 

763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7  r 

123.5 
95.6 
80.7 

225.5 
91.9 
69.6 

9"*  .3 
72.9 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908. 1* 

1,1"*9.7 
1,007.0 
921*  .9 
1,1*86.1 
1,387.3 
1,868.0  r 

226.1* 
H*7.9 
95.7 
193.0 
1U5.U 
122.6 

170.9 
171.2 

8%:l 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-9"*. 8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 
-300.1* 

-30.U 
-512.1*  r 

-102.9 
-52.3 
-15.0 

32.1* 
-53.5 
-52.9 
-76.6 
-98.3 

19"*5 

1950 

December  p.... 
February  p.... 

n.a. 
P 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period   In  millions  of  dollars) 


Country 


lurope! 

Austria 

Belglua 

Chechoslovakia. 
Dennark.. ...... 

Finland 


Franco 

Germany,   Federal  Republic  of. 

Qreeoe 

Italy..... 

Hether lands 

Korvay 

Poland 

Portugal 

Rumania 

Spain 

Sved en... . ....... 

Switzerland 

Turkey 

U.  S.  S.  3 

united  Kingdom, ... , 

Yugoslavia 

Other  Europe 

Total  Europe..... 


1952 


Latin  America! 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia. ....................... 

Cuba 

Dominican  Republic .............. 

Guatemala. ...................... 

Mexico 

■etherlands  H.  Indies  &  Surinam, 

Panama,  Republic  of 

Peru 

El  Salvador 

Qruguay. .••••••.«•«»..»...*«».«• 

Venezuela 

Other  Latin  America 

Total  latin  America 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia. ............ 

Iran. , .. ...........»*. 

Israel 

Japan 

Korea,  Republic  of  2/. 
Philippines........... 

Thailand. .••••.•••••» . 

Other  Asia 


Total  Asia 

Other  countries 1 

Australia. 

Belgian  Congo 

Egypt  

Onion  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


91.1 

123.9 

.6 

70.1* 

28.5 
3>t2.6 
551.1 

U7.3 

308.9 

203.1 

110.3 

3. U 

57.lt 
6.1 

19.2 

91.0 

6U1.8 

8.U 

1.7 

817.9 

12.0 

218.8 


3,755.5 


l,lt20.7 


138.8 
2U.5 
72.5 
79.3 

118.2 

301.2 
UU.2 
3U.3 

231.2 
UU.3 

80.8 
60.9 
25.6 
9lt.l 
Ht5.5 
117. U 


1,612.9 


38.3 
38.2 
70.9 
6U.6 
61.0 

19.2 
18.8 
808.0 
5U.lt 
315.1 
181.0 
167.1 


1,836.5 


U7.2 
118.6 
59.7 
23.6 
86.5 


335-6 


1.58U.9 


Calendar  year 


10,5U6.1 


1953 


190.9 

130.3 

.6 

95.7 

37.9 

U28.5 
898.8 
100.9 
lt65.7 
2U2.9 

118.5 
2.2 

72.1* 

5.8 

36. C 

116.7 

67U.2 

1U.2 

2.0 

706.9 

6.9 

383.5 


it, 733 .6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

3U0.8 

39.3 

37.9 

183.2 

51.5 

89-9 

68.0 

26.8 

IO9.6 

222.lt 

119.2 


1,768.U 


36.  It 
37.2 
68.0 
99.0 
39.3 
1+3-6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
U3-3 
38.2 
95.7 


326.1 

1,629.  It 

11,6U8.U 

195U 


273.2 

99.e 

.7 

71.1 

1+1.3 

715.lt 

1,372.5 

112.5 

578.6 

2U9.3 

103.1+ 

2.1 

91.3 

7.8 

71.3 

11+1.0 

672.lt 

8.2 

1.8 
639.5 

8.6 
358.8 


5,620.5 


1,535.7 


l60.lt 
29.2 

119.6 
69.6 

222.2 

236.7 
60.  It 
3<t.5 

328.9 
1+8.7 

73.8 
83.it 
30.lt 
90.3 
193.6 
12U.1 


1,905.9 


35.7 

3U.3 

60.8 

86.9 

100.3 

31.lt 

Ul.O 

721+ .9 

95-6 

257."t 

123.1 

23U.1 


1,825  .U 


U7.7 
1+3-6 
1+7.1 
32.7 
9U.0 


265.1 

1,769.9 

12,922.5 

1955 


260.8 

108.3 

.7 

60.0 

U9.3 

1,060.6 

1,1+511. u 

175.7 

785.it 

163.7 

78.5 

2.5 
131.6 

8.1 
10U.it 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 


1956 


September 


6,lU3.3 


1,032.2 


137.9 
26. U 

IU3.U 
95.2 

130.5 

252.7 
6U.9 
UU.8 

U13.7 
U6.6 

85.7 
92.2 
23.9 
65.O 
26U.9 
112.1 


1,999-8 


36.2 
38.8 
55.0 
72.8 

17U.5 
36.6 
52.8 

9OC.9 
87.9 

252.0 

137.9 
3U3.U 


2,189.0 


75.1 
U1.5 
71.6 
52.6 
119.0 


359-9 


1,881.1 


13,605.3 


1/    Liabilities  to  countries  not  regularly  reported  separately  are  published 
urmmlly  in  the  April  Issue  of  the  "Treasury  Bulletin." 


276.5 

116.6 

.6 

6U.0 

5U.8 

755-0 

1,805.5 

1U9.5 

923.8 

167.9 

63.I 

2.2 

131.6 

2.1 

68. U 

190.  U 

812.2 

1U.2 

.9 

7U5.0 

10.6 
387.8 


October 


6,7U2.7 


1,U3U.7 


1U1.3 
25.U 
259.1 
IO6.3 
123.1 

270.7 
63.6 
52.7 

396.5 
67.I 

103.5 

82.2 

25.3 

76.O 

U0U.7 

121.0 


2,318.6 


36.1 
U9.0 
60.5 
7U.3 
158.0 

35.8 

U2.6 

1,075.2 

98.O 

278.0 

1U1.6 

36U.7 


2,U13.7 


70.5 
U7.6 
U8.3 
33.9 
122.0 


322.3 

2,005.5 

15,237.6 

299.7 
117.8 

.6 
69.9 
55.5 

73U.9 
1,855.0 
158.U 
939.0 
161.8 

57.3 

2.C 

133.1 

.9 

5U.9 

202. U 

79U.8 

13.7 

.8 

6UU.8 

10.8 
381.5 


November 


6,689.7 


1,UU0.6 


1U7.7 
2U.5 

2U2.U 
9U.6 

125.5 

2U9.9 
71.1 
51.9 

U08.2 
67.2 


15,139.1 


297.0 

125.3 

.5 

68.3 

53.lt 

6U1.O 

1.8U9.7 

166. U 

926.O 

130.9 

58.7 

2.6 

132.6 

•9 

50.0 

198.5 

797-0 

13.6 

.8 

63U.9 

16.2 

336.8 


December  p 


1957 


January  p 


February  p 


6,501.2 


1,U53.0 


150.3 
27.3 

2U8.9 
85.U 

1U0.5 

227.7 
68.6 
55.1 

U22.1 
67.O 


105.3 

100.5 

8U.U 

82.2 

18.8 

20.8 

72.0 

69.8 

397-5 

535.6 

11U.9 

112.8 

2,275.7 

2,U1U.7 

35.2 

35.3 

52.5 

59.2 

59.3 

61.8 

61.1 

69.2 

179.6 

185.O 

30.8 

22.5 

37.9 

35.6 

1,060.7 

1,0U2.8 

98.5 

100.2 

280.9 

273.8 

1U0.3 

1U3.5 

365.2 

379.0 

2,U01.9 

2,U07.9 

7U.3 

82.2 

U5.1 

UU.6 

U6.U 

U6.5 

33.5 

U2.U 

116. U 

119.0 

315.8 

33U.8 

2,015.U 

2,008.0 

15,119.6 


296. u 
113.6 

.5 

65.5 
53.2 

627.O 

1,832.7 

176. U 

927.8 

133.7 

65.3 

3.3 

137.0 

.9 

U3.2 

217.2 

838.7 

20. U 

.6 

1,007.U 

17.0 

267.8 


6,8U5.7 


1,515.1 


1U5.7 
28.6 

226.1 
90.6 

152.9 

211.5 
68.2 
63.7 

U33.0 
68.6 

108. U 

87.6 

25.5 

73-3 

U55.5 

111.2 


2,350.3 


35.5 
60.5 
66.2 
76.5 

185.7 

19-7 

U5.0 

1,038.8 

99.lt 

272  .U 

1U3.1 
387.9 


292.8 

122.5 
.7 

63.9 
5U.2 

5U0.9 
1,789.1 
181.1 
902.0 
116.7 

68.8 

2.5 

137.5 

1.0 

Ul.7 

229.7 
821.U 

15.9 

1.0 

859.3 

13.8 
305.3 


2,U30.7 


77.1 
UU.2 
50.3 
52.9 
11U.1 


338.7 


1,U52.1 


6,561.7 


1,529.8 


1U.932.7     15.01U.9 


138.9 
27.2 

2U1.6 
85.6 

180.3 

217.1 
67.2 
65.8 

U21.2 
66.1 

109.3 

83.6 

36.8 

75.7 

UU7.0 

11U.3 


2,377.5 


36.I 

62.8 

63.7 

75.0 

179.1 

21.3 

37.U 

1,019.6 

100.9 

269.O 

153.2 
37U.8 


2,392.9 


7U.8 
U2.2 
51.6 
58. U 
121.8 


3U8.8 


l,8oU.3 


297.1 

132.9 

.7 

76  .U 

61.3 

U91.5 

1,761.6 

18U.0 

890.O 

121.5 

66.5 

3.5 

13"t.3 

.9 

U0.3 

228.7 
79U.8 
21.8 

.e 

868.U 

17.2 
322.5 


6,516.8 


1,56U.8 


IU2.5 
26.8 

2U0.5 
85.7 

170.9 

221.6 
76.0 
69.3 

U13.3 
67.U 

112.2 

81.9 

39-2 

76.1 

363.0 

U9.8 


2,306.0 


35.U 
65.I 
60.2 
76.2 
166.2 

31.5 

38.U 
9U6.9 
101.7 
25U.2 
161.2 
392.7 


March  p 


2,329-U 


80.0 
U3.8 
68.7 
62.8 
133.5 


388.7 


1,681.0 


LU,T86.6 


296.2 

1U1.2 

.7 

76.2 

58.6 

U23.9 

1,762.6 

178.3 

891.0 

119.8 

75.6 

3.7 

123.0 

1.1 

32.0 

227.7 

797.1 

1U.2 

.8 

928.6 

1U.3 
369.2 

6,535.5 
1,U93.3 


137.7 
2U.8 

231.9 
90.6 

190.0 

217.2 
78.2 
73.5 

U09.2 
66.1 

116.7 

81.6 

Ul.l 

7U.3 

373.9 

133  .U 


2,3U0.6 


36.5 
66.8 
55.8 
79.8 
IU5.U 

U0.3 

35.0 

906.3 

103.5 

2U3.6 

166.5 
397.9 


2,279-U 


92.9 
Ul.7 
60.2 
61.3 
1U5.I 


1U,6o8.2 


2/     1952  as  reported  by  banks  In  the  Second  Federal  Reserve  District 

only, 
p      Preliminary. 
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Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
Ail  other 


Total  other  countries. 


International . 


Grand  total. 


1952 


.8 
16.2 

» 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

lt.it 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.U 


212.2 


62.3 


8.2 

5.8 

356  .U 

26  .U 

Ul.7 

32.5 
1.6 
It  .2 

88.6 
1.3 

6.5 
1U.8 

9.1 
1U.3 
36.7 
13-7 


662.0 


2.6 

7.5 

1.2 

It  .3 

.9 

10.2 

15.1 

12.5 

,jK 

3.3 

2U.6 


89.8 


10.1 
6.0 


2.0 
3.8 


22.lt 


1,0U8.7 


Calendar  year 


1953 


13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

» 

2U.3 

2.7 
17.9 
15.7 

70.5 
it  .8 

6.8 


235-9 
56.U 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

U.l 
92.9 

2.6 

U.6 

20.2 

8.2 

3.7 

Ul.6 

19.3 


U72.7 


2.6 

5.5 
3.1 

3.7 

.8 
13.8 
22.9 
25.6 

J 

6.1 

2U.7 

lilt  .8 


8.0 
6.3 

7.8 


2U.9 


901*. 5 


195<t 


.it 
19.6 

» 

9.7 

2.5 
1U.2 
70.2 

3.3 
19.7 
15.9 

2.1 


u.o 

lt.1 
16.2 
U0.7 

173.5 
1.3 

lt.5 


U02.5 


75.6 


5.6 
2.5 


273 

llt.l 
107.0 

70.7 

2.6 

3.9 

115.7 

l.U 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.1* 

3.U 

It  .9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


1U3-3 


llt.l 
6.3 
1.0 
5.9 

9.6 


37.0 


1,386.5 


1/    Not  reported  separately  prior  to  March  195U . 
*       Less  than  $50,000. 


1955 


2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
•t.5 
29.9 
11.2 

8.8 

.1 

1.5 

* 

it. 8 

7.U 
25.7 
77.9 

* 

109.3 
2.0 
6. it 


U23.2 


Ht3.7 


6.8 

3.8 

68.7 

13.7 

IU3.0 

91.9 

5.1t 

5.1 

153.7 

2.6 

16.6 

29. U 

8.1 

18.1 

10it.8 

33-9 


705.6 


2.5 

5.5 
3.3 

5.U 

.8 

18.0 
10.lt 

102.9 

1.0 

18.8 

8.0 
56.0 


232.6 


ll.lt 
5.2 
1.5 
8.U 

17.0 


1*3.5 

- 

I,5it8.5 

September 


6.5 

19.2 

•3 

5.9 

5.2 

66.0 

12it.8 

it  .8 

35.3 

16.5 

15.lt 

* 

1.0 

* 

8.2 

10.2 
27.8 
70.1 

* 

81.1 

•  3 

5.U 


503.9 


123.2 


U-3 

3.8 

63.1 

lit. 8 

mil  .6 
81.3 

3.6 

6.9 

l8it.3 

6.2 

ll.it 
31.7 
8.2 
26.0 
132.9 
U6.1 


776.3 


2.". 
5.7 
it  .8 
6.7 
.it 

23.1 

12.3 

130.9 

1.1 

10.9 

7.9 
7U.1 


280.it 


10.9 
7.9 
2.9 
6.9 

17.0 


U5.6 

- 

1 

,  729.1< 

1956 


October 


9.5 

17.7 

•3 

10.0 

lt.1 

66.7 
127.lt 
5.3 
28.9 
16.3 
16.1 

• 

1.0 

* 

5.8 

11.6 
28.5 
72.9 

» 

86.3 
.It 

5-7 


511t.it 


175.7 


10.8 

lt.0 

6U.8 

lU.U 

150.2 

83.3 

7.0 

7. U 

193.8 

6.3 

11.1 

31.6 

11.3 

17.9 

139.5 

U5.8 


799.0 


2.5 
5.6 
U.3 
5.9 

.It 

21.6 

13.0 
133.6 

1.0 
12.1 

8.5 
80.6 


289.1 


12.5 
7.0 
2.8 
6.7 

17.lt 


U6.lt 


1.82U.6 


November 


7.1 

21.7 

.2 

9-7 

3-3 

18.6 

133.8 

5-2 
31.9 
13.5 

17.2 

* 

1.2 

* 

5.3 

ll.lt 

30. U 
72.3 

* 

93.8 

■  3 

6.2 


It  82. 9 


155.1 


13.1 

U.l 

65.2 

15.2 

litlt.6 

8it.5 

6.7 

6.9 

200.8 

5.3 

11.9 

32.3 

lU.lt 

13.7 

131.8 

U7.2 


December 


797.5 


2.5 
5-6 
3.9 
6.1 
•3 

20.0 

13.3 

158.9 

1.1 

12.5 
8.U 

75.7 


3O8.l1 


10.6 
6.7 
2.6 
6.5 

18.5 


UU.8 


1,788.8 


6.7 

28.1 

.2 

12.2 

3.5 

I8.3 

157.0 

U.3 

U3.2 

20.9 

23. U 

» 

1.6 
7.6 

13.1 

28.9 
87.6 

103.8 

.3 

6.3 


1957 


January  p      February 


567.0 


1U5.3 


829.3 


1.7 

5.5 

3.8 

5.7 

•  3 

20.1 

16. U 

192.7 

.7 

15.6 

9-0 
87.5 


359.2 


10.6 
5.9 
2.0 
7.9 

16.7 


U3.0 


1,9^3.9 


6.2 

29.9 

.1 

12.5 

3-7 


22.6 

168.1 
3.9 

50. U 
19.8 

22.7 

* 

1.7 


12.3 
30.2 
85.O 

108.8 

.1 

6.3 


593.0 


157.6 


15.U 

15.2 

U.3 

5.0 

72.1 

77.3 

16.2 

21.8 

1U5.1 

1UU.8 

89.8 

99.3 

6.8 

13.0 

7.3 

7.6 

201.8 

215.9 

U.9 

U.3 

12.2 

12.8 

3U.7 

33.9 

10.9 

7.5 

1U  .9 

11.5 

1U3.9 

IU5.U 

U9.2 

51.9 

867.3 


2.5 
5.5 
5.2 
7.5 
.u 

22.2 

22.8 

206.8 

1.7 

16.9 

10. U 
78.9 


3&0.7 


U.3 
U.9 
1.8 
8.U 

21.3 


U7.7 


2.0U6.U 


859. 


21.9 

2U.3 

213.7 

1.6 

18.1 

10.5 

8U.6 


396.0 


11.3 
5.0 
1.5 
6.8 

21.7 


U6.3 


2,065.6 


p     Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  lndloate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 


Austria 

Belgium 

Cxechoalorakla . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Be ther lands 


Norway... 
Poland . . . 
Portugal. 
Rumania. . 
Spain... . 


Sweden 

Switzerland . 

Turkey 

U.S.S.R 


United  Klagdo 
Yugoslavia . . . 
Other  Europe. 

Total  Europe . 


Canada 

Latin  America: 


Argentina. 
Bollrla... 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Nether lands  W.  Indies  & 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1952 


1*21 

-1.88 

11 

U8 

-29 

5,U60 

15* 

551 

U90 

-21, 9^3 

5,978 

-89 

U19 

1 

1*91 

570 

50,729 

63 

70,U31 

-3 
-1,798 


111,1*67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

U36 

-6,532 

96 

65 

2,680 

l,59i* 

1,687 


I.  ,686 


-98 

-203 

1,313 

1*2 

-69 

101 

5<*3 

1*91 

U 

-11.U22 

ll*9 
-382 


-9,535 


-359 
2 

-1*99 
1,021 
1,770 


1,935 


1953 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 
631 

2 
-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661. 

21 

3,!*50 

1,UU3 

3,01*1 


2>»  ,859 


1951* 


ll*,7l*l* 


3lU,o,l*lt 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 
-91* 

1/ 

-179 
-180 
877 


70 


99 

lU 

123 

-903 

-222 


-889 


22, 71*! 


-11,513 


U,o6o 

It, 869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-31*,  339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 


1955 


-2,903 

13,311 

-28 

-98 
1,923 
-1,685 
8,761 

811 

-6,891* 

17,695 

••7,580 

39 

2,261 

-361 

663 

-1,001* 

ll*7,U87 

3U6 


1956  p 


69,766 

96,025 

-18U 

-186 

77 

5,371* 

138,928 

329,117 

187,195 

261*,  825 

-938 

930 

202 

108 

U13 

1,110 

1,979 

3,782 

-1*71* 

1,1*60 

81*  ,255 

53,677 

265 

-53 

-1,267 

-11*1 

62U 

2,128 

-3,137 

1,190 

13,339 

3,016 

-119 

80U 

-1*0 

-157 

6,1*03 

198 

3,6U9 

669 

8,025 


113,179 


-1*01* 

-1*20 

5,393 

-1*01* 

-7U8 

-1*1 

-550 

1,063 

2U  1/ 
-1,079 
-11*1 
758 


7,1*1*5 


76,166 


3,!*51 


168 
-20 
210 
51*1 
2,326 


3,225 


77,730 


11*9,318 


688 

91*5 

5,300 

789 

15,11*0 

20 

-785 
1,751 

8 

151* 

25I* 

U.857 


29,121 


3U9 

32 

128 

-21 

6,076 


6,561* 


-20,561 


685,232 


768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-51U 

1*22 

-!*2,l*27r 

37,977 

6 

1,603 

1,001 

-1*7 
233,5"*3r 

-7 

7,659r 
120 
10,31*0 


1956 


September 


l60,623r 


-123,507r 


3,066 

1*92 

1,832 

2,260 

1,691* 

9,087 

778 

•«9 

"»,723 

3,903 

-1,789 

670 

-57 

3,721* 

3,769 

-26U 


33,859 


153 

-U38 

5,52!* 

1*9 

-1"*,777 

117 

706 

1,096 

15 

207 

151* 
6.OU8 


-1,11*6 


191 

2 

-213 

287 

l*,193r 


l*.i*60r 


82,062 


156,351r 


55 

56 

2 

2,756 
761 

-3 
-21*9 
3U6 

I*  ,6U5 

-2 

621 

166 

-136 

21, 116 

-1*6 

10,259 
-679 


1*2,813 


-8,11*1 


1/    Rot  reported  separately  prior  to  March  195*. 


1,129 

108 

579 

-82 

87 

791* 
38 
11 

331 

357 

1,238 

1*5 

31 

1,096 

-I63 

1*1* 


5,6U3 


8 
51 
551* 
-1 
1*7 
85 
-7 
50 

70 

51 

2,065 


2,973 


13 

15 
11 

-83 


669 


1*3,913 


October 


1)8 
3,152 

-139 

-5 

1.U32 

597 

29 

-359 

91*1 

5,679 

-7 

580 

169 

-162 

23,"*83 

13 

11,332 
-1 

-908 


1*5,871* 


-1,01*5 


281 
16 
-235 
303 
lOU 

-59 

-12 

-110 

1,252 

1,5^0 

739 

2  5U 

-129 

1,92»* 

983 
295 


7,11*6 


-16 

-2 

252 

-67 

5 

-16 
76 
51 


21 
671 
976 


November 


-6 
6 

-17 
3 

326 


312 


932 


5!*,195 


Preliminary. 
Revised. 


December  p 


21*8 
3,060 

6 

-27 

1,531 

61*1 

-1*93 

162 

-5,233 

2,232 

101* 

20 

57 

-2,096 

10 

-39,680 
-20 
612 


-38,866 


-10,530 


-2U 
63 
-50 
896 
270 

1,631 

27 

107 

311* 

1,533 

693 
11*0 
15 
1*50 
27"* 
-1*8 


6,291 


20 

-19 

-2U6 

7 

53 

-3 

592 

56 

39 

15 

352 
866 


2 
-10 

-55 
-170 


-233 


386 


-1*2,086 


1957 


January  p 


508 
3,067 

-15 

-33 

1,856 

299 

266 

53 

-9,91*1* 

1,01*2 
1*9 

269 

-3 
18,239 

U5 

-I**,  1*75 

1,563 
2,786 


-3,1*72 


-21* 
29 
356 
131* 
232 

875 

-11 

-57 

1,1*13 

611 

1,067 

277 

2 

901 

1,380 
1*32 

7,617 


1,232 
3 
6 

-5 

-123 

-26 

1*2 

3 
21*2 


1,371* 


10 

3 

69 
952 


1,03"* 


1,521 


10,860 


9 
2,080 

-88 

13 

2,1*51 

155 

-12 

-21*8 

1,730 
10,019 

69 

-188 

9l» 

30,678 

37 

5,719 

-21*6 

5,965 


February  p 


58,237 


1*,525 


-197 

-13 

38 

613 

11*1 

1,1*1*5 

1*2 

-38 

195 

965 

2,1*52 

-76 

3 

1,262 

168 

-881* 


6,116 


23 

-50 

1*52 

-1* 

16 

17 
3<* 
80 

80 

20 

2,585 


3,253 


-1 

-12 

65 

-1,061. 


-1,012 


6,753 


77,872 


-187 
-1,173 

-IU9 

-3 

1,5"*2 

352 

-25 

77U 

17,622 

-1,562 
68 

-91 

-30 

2**,569 

11 

1*6,390 

27 
1,689 


89,821* 


56,026 


212 

-109 

31 

393 

19 

-59 
16 

21* 
-1*3 

980 

903 

179 

28 

1,317 

1*23 

1*08 


1*,722 


-19 

-31*1* 

-1,028 

5 

27 

9 

U 

-683 

-67 

9 
96U 


-1,123 


12 

9 
22 

U85 


528 


1,1*27 


151,1*01* 


■■■; 


-    1 


6^ 
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Table 

(In  thousands  of 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.S.B 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada ••••..«• 
Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  & 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


Section  II  -  Summary  by  Countries 
4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 


1952 


3,818 

3,511 

-28 

5,309 

58 

i*,90i* 

-506 

1*0 

1,170 

-8,708 

1,3"*5 

-361* 

-318 

67 

U,706 

-163 

8,73't 

6 

-U.398 

-2 
752 


19,939 


-11*1,019 


116 

78 

6,98U 

2,163 

1,71"* 

5,239 

1*8 

168 

U,296 

1,115 

1,801* 
296 
1*1*1 
-50 
775 
11*5 


1953 


25,332 


535 

1,1*92 

109 

U.869 

12 

-1*6,757 
9,782 

1U,32U 
it, 320 
1,272 


-10,01*2 


2,519 

-2 

-1*03 

-5,1*13 

9,280 


5,981 


-118,067 


217,876 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01*8 
-17 
286 
-73 
207 
282 
37,30U 
-18 

37,051 

-1 
1,131 


1951* 


96,259 


-137,761 


501 
5>» 

7,189 
1,562 

1,21*5 

3,089 

-1,007 

127 

5,35"* 

515 
5,065 

3U0 
2,137 
1,633 

1*96 
6,299 


3^,599 


353 

1 

2,358 

11*0 

136 

25 

-38,172 

I*, 038 

1/ 

281 
1*31* 
501 


-29,905 


25,959 
-11 

16 
-5,107 

U,956 


25,813 


-61,236 


-72,231 


3,056 
7.21U 

25,571* 
1,179 
-l*,670 
1,280 
1,351 
3,991 
-8U, 81*1 

10,337 

-1*1* 
-9 
62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 


-9,119 


-133,171* 


-292 

77 

5,51*0 

51 

-323 

5,311 
211 

-351 
6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 


32,760 


22 

220 

2,159 

-18U 

139 

-11* 

-39,992 

6,232 

-133 

-2,387 


1955 


-587 
-6,985 

-3 

15,356 

179 

5,U01 

1*,662 

60 

1,783 

-21*  ,275 

-20,090 

-23I* 

281* 

-7 

-285 

-1,332 

11*  ,233 

-85 

-35,235 

-5 
1,61*2 


-1*5,523 


71*,  15"* 


-1,558 

118 

5,763 

3,621 

1,058 

6,1*69 

523 

228 

9.071* 

237 

-1,186 

-391* 

1*87 

1,798 

-1,871 

-861 


23,506 


-3U  ,11*9 


11,01*2 

3 

60 

-5,61*7 

1,722 


7,180 


-163,886 


-300,388 


56 

358 

5,125 

1*36 

181* 

129 
-1*1,736 

601 
t 

-1,91*9 

-657 
-11,272 


-1*8,725 


1U,850 

6 

-19 

-21,796 

-31*3 


-7,302 


-26,531* 


-30,1*21* 


1956  p 


-581* 
5,955r 

-13 
3,1*16 
2,202 

l6,725r 

19,000 

2,1*58 

1,065 

-992r 

-1,631 

3 

1*1*7 

390 

1*95 
l8,591r 


-59,2l8r 

-250 
-61*8 


7,"*llr 


-1*1*8, 196r 


-11*1* 

21 

6,262 

-62 

l,96l 

2,868 

1*2 

-68 

8,067r 

3,356 

2,875 

-97"* 

9 

580 

-2,055 

-5,55"* 


17,l8l*r 


70 

1*50 

3,205 

-331 

11*3 

19 

-53,088 

-5U 

21*5 
1,308 
8,071 


-39,962 


-23,959r 
8 
-1 
1*69 
7,7T2r 


-15,7llr 


-33,09l*r 


■512,368r 


1956 


September 


19 
996 

61* 

58 

2,286 

-U,8l7 

-1*2 

231* 

1,525 

-1,885 


-39 
1,118 


-3,880 
180 


October 


-1*,190 


-16,275 


-16 
11* 

1*98 
61 

231* 
60 
26 

210 

29 

106 

25 

-10 

-216 

-257 

-1 


763 


29 

68 
-6 
10 

17 
-1,221* 

113 

-3 
5,015 


I*,  019 


207 

1 

-61* 
-1,012 


~^S8 


1,580 


-1U,971 


-558 
71U 

1,27"* 
2,008 

679 

18,370 

2,502 

131 

51*3 

-629 

3 

59 

-II* 

12 

-618 

2 

-2,637 

2 
112 


21,955 


6,605 


103 
-10 
632 
95 
1*88 

18 
7 

l*,3U7 

20 

350 

-U7 

-1 

268 

-1,638 

-5,133 


November 


-501 


18 

1*92 
5 

7 

19 

-3,186 

-828 

56 

1,999 
2,627 


1,209 


1,179 

1* 

-3 

31 

1,706 


2,917 


219 


32,1*01* 


-1*9 
2,031* 

152 
-12 

2,980 

517 

1 

161* 

2,221* 

208 
71 

2U 

207 

"*,513 


3,8o8 
150 


16,992 


-53,1*87 


-97 

11* 

826 

132 

11* 

56U 
12 
-5 

1*1*5 

123 

1*76 

10 

11* 
136 
236 

-1*6 


2,851* 


15 
-10 

-25 

1*3 
-2 

1* 

-8,626 

62 

12 

2 

1*91* 


-8,031 


-17,695 
1 

9U 
1»,151 


-13,1*1*9 


1,619 


-53,502 


December  p 


1,15* 
160 

1,627 

623 

2 

70U 

2,1*35 
178 

16 

107 

-3 

2,791 

It 

1,911* 
207 


1957 


January  p 


11,919 


-55,1*21 


-71* 
-5 
k 
-68 
11*7 
2*2 

-30 

1*85 

686 
386 
-186 
-102 
-612 
-319 
-120 


U3U 


155 
1 

3 

7 

-9,279 

75 

-7 
953 


-8,092 


232 


-37 
1,022 


1,217 


-2,981* 


-52,927 


1*66 
2,1*85 

102 

1 
2,013 

2,120 
500 
603 

1,159 

823 


51* 

-29 

1*5 

33 

-153 

-52 

1,372 

3,156 

-13 

-2 

3,19U 

592 

197 

271 

1I*,968 

-6,771 

-17,71*8 

-98,076 

-1U6 

61 

- 

11 

997 

309 

31U 

-36 

112 

1*75 

1*61 

220 

- 

1 

6 

10 

111* 

267 

2 

353 

16 

-173 

-29 

20 

-135 

-39 

313 

17U 

15 

1*21* 

13"* 

-190 

2,171* 

1,887 

7 

- 

-1*9 

-168 

- 

8 

- 

9 

. 

2 

-8,185 

-l*,15l* 

70 

11 

5 

11 

5 

-538 

-353 

-30 

-8,500 

-U.8U9 

3,905 

377 

- 

1*82 

- 

-30 

-9 

-13 

-677 

-1*1*0 

3,219 

376 

-70,71"* 

9,153 

-76,601 

-98,280 

\l    Not  reported  separately  prior  to  March  195*. 


p    Preliminary . 
r    Revised. 


Mm,  mi 
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Section  III  -  Preliminary  Details  by  Countries 
Table  I.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  March  31,  1957 

(Poeltlan  In  thousands  of  dollars) 


Total 
short-term 

liabilities 

Short-ten 

liabilities  payable   In  dollars 

Short-term 

To  foreign 

Denies  and 

official  institutions 

To  all  other 

foreigners 

liabilities 
payable  In 
foreign 
currencies 

Country 

Total 

Deposits 

U.S. 

Treasury 
bills  and 

certificates 

Other 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

Europe: 

296, 21U 

11*1,152 

730 

76,200 

58,580 

1*23,861 

1,762,577 

178,272 

890, 96U 

119,81*3 

75,620 

3,720 

122,961* 

1,061* 

31,975 

227,666 

797.103 

lit,  172 

809 

926,567 

11*, 261 

369,191* 

6,535,508 
1,1*93 ,31*6 

137, 7U8 
2l»,8l3 

231,92*1 
90,618 

190,009 

217,211 
78,235 
73,51*6 

1*09 ,2U8 
66,130 

116,711* 
81,636 
Ul,132 
71*  ,31*5 

373,929 

133,391* 

2,31*0,632 

36,539 
66,81*7 
55,775 
79,807 
11*5,376 

1*0,250 

31*  ,959 

908,31*6 

103,1*69 

21*3 ,606 

166,525 
397,853 

2,279,351* 

92,933 
1*1,652 
60,207 
6l,28l 
H.5,096 

29U.856 

82,080 

l»6U 

67,11*2 

56,139 

368,525 
1,71*3, 7>*9 

167,151 

865,756 
95,910 

36,837 

3,289 

95,199 

1*81 

18,513 

221,857 

61*1,195 

11,563 

569 

612,139 

13,867 
31*8,796 

213,701 

37,805 

31*7 

29,236 

7,555 

221,957 

21*1,301 

22,533 

111,002 

69,1*88 
33,107 

3,21*6 

92,291* 

1*81 

17,609 

1*3,161 
280,182 

10,961 

567 

213,756 

12,630 
59,376 

91*9 
37,1*00 

30,1*00 

70,1*52 

1,31*5,620 

ll*l»  ,550 

670,181* 

11,250 

326 

150,835 
11*1,770 

379,086 

212,020 
3,195,01*2 

81,155 

1*3,326 

117 

506 

18,181. 

76,116 

156,628 

68 

8l»,570 

15,172 

3,1.01* 

1*3 

2,905 

90U 

27,861 

219,21*3 

602 

2 

19,297 

1,237 

77,1.00 

1,350 

58,668 

266 

8,965 

2,1*1*1 

5'*,2l*3 

13, 11*1* 

11,121 
25,192 
23 ,8l8 

38,670 
1*31 

27,732 
583 

13.U12 

5,780 
153,31*8 

2,500 

2U0 

282,891 

39"* 

20,285 

1,31*9 

1.  it, 662 

266 

7,577 

2,1*1.0 

50,521. 
10,853 
10,253 
16,816 
16,135 

3"*,276 
350 

27,U0U 
583 

13,350 

5,729 
103,711 

2,500 

21*0 

127,818 

391 

17,657 

3,607 

>»33 

1,800 
1,871* 
868 
8,072 
l*,1.2l* 

766 

80 

U5 

50 

18,725 

138,716 

2,572 

1 

10,599 

955 
1 

1,919 
U17 

30U 

3,259 

3,628 

1 

328 

17 

1 
30,912 

16,357 

3 
56 

68,758 
9,871 

8 

201* 

. 

93 

1,093 

5,681. 

16 

115 

113 

- 

33 

- 

50 

29 

2,560 

109 
33,537 

_ 

113 

5,71*6,077 
1,22U,658 

93,759 

8,186 

11*6,250 

35, 53"* 
136,077 
13>*,710 

38,717 

58,392 
308,225 

W*,150 

15,679 
39,793 
25,367 
32,609 
263,222 
72,281* 

1,1*52,951* 

28,969 
61,300 
26,83U 
71,760 
11*3,205 

36,020 

32,239 

888,1*57 

101,561 

221,61*8 

163 ,071 

371,123 

2,11*6,187 

87,861* 
1*1,235 
58,050 
58,603 
105,707 

351,1*59 

1,558,129 

12,1*79,1*61* 

1,722,295 

723,396 

828,71*0 

71*5,671* 

1*91*  ,88U 

182 ,032 

1*3,757 

1*38,151 
2,500 

300 

39,800 
60,100 
12,500 

5,500 

8,760 
129,1*60 

63,111 

251,783 

19l*,lll* 

L7,798 

106 

13 

2,072 

179 
35 

71*3 

7 
1,660 
2,750 

1,902 
128 

2,00l* 
!»,015 
2,095 

17,709 

1*00 
1*0 
6 

100 
£1*1 

9 

16,905 

.Atln  America: 

90,1*98 

8,171 

125,073 

35,199 
131*  ,388 

130,037 
38,612 
10,968 

21*6, 800 

21,833 

15,623 

39,077 

9,1*51* 

£l*,890 

262,030 

53,600 

761 

15 

21,177 

335 
1,689 
1*,373 

105 
7,621* 
1,325 
9,817 

56 

716 

10,1*13 

7,719 

1,192 

9,921* 

77,21*1 

237 

500 

2,175 

5,035 

81*8 

63 
306 

15,316 
398 

2O,lU0 

15 
6,802 

51,837 

l6,10lt 

8,010 

105 

270 

19,696 

1*3,981* 
16,627 
85,621. 
55,082 
53,927 
82,501 
39,518 
15,151* 

100,806 
21,980 

101,035 
1*1,813 
15,765 
1*1,692 

110,556 
60,1*79 

886,51*3 

1.2,71.0 
16,561. 
8]  .285 
5i»,693 
53,1*02 
81,61*7 
39,518 
15,lU2 
98,789 
7,899 
81,376 
36,073 
15,711 
32,71*2 
105,096 
57,1*03 

820,080 

1,138 
50 

2,267 
210 
1*90 
111 

5 

357 

11,331 

17,757 

5,612 

5** 

6,91*6 

1,1*1*5 

981 

U8.75U 

13 

1,333 
7 

1 
18 

1*5 

9 
5U6 

1,972 

5 

- 

50 

2 

5 

m 

- 

- 

217 

Netherlands  W.  Indies  &  Surinam.... 

" 

30 

- 

1*1. 

151 

631 

1,21*6,253 

1,135 

tola: 

28,390 
59,751 
2U ,659 
66,725 
17,197 

35,957 
31,931 

802,570 
97,13** 

196,285 

29,01*0 

287,1*58 

3U2 
1,0*19 

125,160 

70,571 

l»,029 

5,223 

13**, 016 

76,863 

1*17,253 

W*  ,362 
13,395 
32,500 
W*, IOC 
75 

131*  ,1*32 
1,1*80,750 

7,570 
5,51*7 
28,883 
6,81*6 
2,167 

U,230 
2,720 

19,886 
1,908 

21,879 

3,1*51* 
26,251* 

7,557 
5,H*7 
27,510 
6,833 
2,167 

U.230 
2,719 

19,768 
1,908 

21,593 

3,U36 
25,708 

128,576 

3,526 

U17 

2,108 

1,728 

33,250 

1*1,029 

- 

58 

1,201 

It 

_ 

- 

3 

- 

81 

. 

U76 

1,677,097 

131,31*1* 

796 
95 

600 

1,823 

}ther  countries: 

27,398 
19,830 

25,1*1*5 
11*  ,233 
85,936 

l*,261* 

1*17 

2,109 

1,731* 

38,021* 

1*6,51*8 

6U3 

1 

6 

l*,17i* 

805 

- 

1*8 

9W* 

1,365 

1*01,169 

172,81*2 

l*i*,l85 

695 
20 

l*,82l* 

3,162 

1,558,11*9 

71*  ,207 

3,172 

20 

- 

- 

ll*,6oe,158 

5,616,090 

5,795,088 

1,068,286 

2,061,912 

1,678,683 

21*9,050 

131.,  179 

66,782 
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Table 


Section  III  -  Preliminary  Details  by  Countries 
2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  February  28,  1957 

(Position  In  thousand*  of  dollars) 


Total 

short-term 

claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable  In  foreign 
ourrenoles 

Total 

Loans  To; 

Collections 
outstanding 
for  own 
acoount  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 

Country 

Foreign 
hanks  and 
offioial 
Institutions 

Others 

Other 

Europe: 

7,233 

29,Ok3 

55 

10,19k 

3,028 

17,609 

176, k&9 

k,301 

53,k03 

21,313 

17,209 

6k 

1,258 

2 

7,lk0 

Ik ,393 
33,259 

85,667 

126,362 

2,358 
8,201 

7,233 

28,182 

55 

10,087 

3,026 

12,87k 

153,899 

k,301 

52,879 

20,310 

17,06k 

6k 

1,222 

2 

6,k02 

13,391 
2k, 068 
85,662 

51,k66 

2,358 
7,998 

502, 5k3 

97,598 

2k ,953 

k,k68 

71,k62 

20,310 

Ik5,l63 

90,k72 

12,915 

7,k8l 

215,630 

3,k39 

9,522 

32,k03 

7,766 

10,229 

lk3,705 

5k, 157 

85k ,075 

2,k76 
5,689 
5,830 
6,695 
388 

21,909 
2k, 329 
I87,8k6 
1,57k 
18,017 
10,k63 
8k, 151 

1,071 

9k3 

55 

502 

19 

2,318 

18,683 

162 

17,6kk 

72k 

11 

66 

3,852 

786 

6,598 

82,022 

15,801 

2,259 
2,k62 

Ik 
7,7k9 

33 

2,821 
1,92k 
331 
k,727 
k,kk7 

6,6k7 
17 

1,385 

239 

ll,k52 

8 

19,970 

1 
k,l69 

65,93k 
52,951 

878 
300 

13,09k 
2,6k3 

20,6k3 

6,339 

317 

952 

k5,23k 

1,836 

5,631 

k,91k 

506 

1,37k 

59,797 

19,079 

183,537 

1 

2,30k 

21 

3 

a 
2,081 
6,618 

202 

77 
521 

658 
7,016 

2,208 
k8k 

6,235 

20,631 

3,552 

7,863 

12,091 

1,607 

1 

91*3 

2 

211 

3,593 
3,723 
3,632 

9,827 

98 
1,336 

85,711 

8,k80 

5,k90 
12,k7k 

7,3kk 
2,523 

1,500 

112,661 

256 

22,6k5 

3,Ok8 

8,799 
63 
196 

95k 
8,773 
2,295 

5,868 
31 

861 

107 
2 

k,735 
22,590 

52k 
1,003 

lk5 

36 

738 

1,002 

9,191 

5 

7k,896 

203 
116,038 

k7,k93 

229 

1*60 
15 

k 

178 

9 
1,950 

16 

632 

1,937 

31 

822 

107 
2 

2,k55 
22,238 

k83 
928 

lk5 
35 

738 

909 

9,181 

5 

•  68,218 

190 

106,k56 

kk.153 

93 

55 

k 

139 

7    967 

16 

632 

1,277 

31 

39 

. 

Finland 

. 

2,280 

35? 

Italy 

kl 

75 

- 

1 

- 

- 

93 

10 

- 

- 

6,678 

. 

13 

618,581 
lk5,091 

25,182 

k,U68 

71,922 

20,325 

Ik5,l67 

90,650 

12,915 

7,k90 

217,580 

3,k39 

9,522 
32,kl9 

7,766 

10,861 

Ik5,6k2 

5k, 188 

859,536 

2,k76 
5,689 
5,86k 
6,925 
396 

21,921 
2k, 329 
213,682 
1,57k 
18,103 
10,1*63 
8k  ,626 

155,978 
21,219 

9,67k 

5k9 

26,k56 

6,800 

36,332 

58,76k 

928 

2k 

61,702 

1 

1,009 

5,817 

2k7 

7,399 

19,326 

10,682 

2k5,710 

2,k75 
5,638 

8k6 
1,17k 

120 

2,k50 

56,231 

6 

16,220 

7,389 
7k,8kl 

167,390 

1,533 

81 

665 

37 

12,005 

Ik  ,321 

19k ,920 
lk,9k8 

9,582 
3.3k0 

Latin  America: 

6,710 
3,5k7 

20,005 
7>11 

6k ,90k 

lk,703 
2,119 
5,k63 

20,619 
1,59k 
2,58k 

15,k9k 
3,511 
1,003 

ko,01k 

19,386 

229,067 

1 

kk 

2,579 

k,632 

265 

21,802 

1,19k 

37,571 

892 

1,1*60 

2,210 

8,150 

80,800 

7,691 

72 

11,907 

3,k56 
23,28k 

10,666 
9,551 
l,0k2 

88,075 
8 

298 

6,178 

3,502 

k53 

2k, 568 

5,010 

136 

. 

k05 

15 

39 

- 

9 

983 

Netherlands  Veet  Indies  8>  Surinam... 

. 

• 

- 

- 

660 

- 

195,761 

5,k6l 

3,21k 

2,2>7 

Aslai 

6 
101 
868 

23 
18,60k 
87,k26 
676 
135 
787 
639 

109,265 

3k 

230 

8 

12 

25,836 

86 

1*75 
26,681 

3k 

230 

8 

25,779 
30 

k75 

- 

- 

- 

- 

12 

- 

57 

- 

56 

- 

• 

396,Ok8 

U.,269 
5,032 
1,526 
6,789 

21,703 

k6,319 

369,367 

10,270 
5,026 
1,512 
6,299 

21,000 

11,912 

26,556 

125 

Other  countries: 

17 

lk 

k83 
1,221 

k,lk9 
k,591 
785 
5,509 
5,9kl 

20,975 

k,571 

3k0 

62 

270 

1,833 

999 

6 

lk 

k90 

703 

2,212 

665 

6 

lk 

302 

218 

33k 

- 

- 

188 

U85 

kk,107 

'   1,735 

7,076 

1,205 

1.007 

- 

- 

- 

- 

- 

2,065,575 

1,867,690 

60k ,618 

316,069 

k25,033 

521,970 

197,885 

181,58k 

16,301 

Uy  mi 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  February, 1057 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Goremment 
bonds  and 
notes 

Corporate  and 
other 

Bands 

Stocks 

U.S. 

Goremment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

urope: 

16 
6,833 

99 
11 

9,759 

1,077 

317 

1,261* 

25,5"t8 

17,U05 
155 

257 

189 

56,306 

27 

7U,193 

27 

2,595 

196,078 

110,513 

933 

Ul 

1,32U 

892 

615 

2,U98 

23 

105 
2,U56 
1,716 

3,1U1 

383 

Ul 

3,718 

1*,303 

97U 

23,163 

738 

152 

23U 

6 

733 

15,519 

63 
1,1*27 

U0,175 

1,U51 
6o,U98 

6U,005 

689 
3 

1,722 

1 

123 

10,795 

267 

5 

U5 
U 

U,807 

1,771 

180 
20,U12 

16 
2,595 

35 
10 

3,535 

212 

17 

1,056 

9,232 

1*21 

112 

168 

88 

U2,685 

25 

26,328 

27 
616 

87,178 
15,032 

1,167 

26 

1 

20U 

599 

300 

30 

1,110 

1,137 

33 

UU 

U 

2,983 

1,681 

295 
9,6lU 

1,6UU 
35 

U,1U6 
31 

U9 

3,678 

61 

5 
30 

u,uou 

2 
U,238 

53 

20U 
5,770 

193 

13 

U,96l 

17U 

UU 

599 

2U.932 

18,988 
116 

315 

271 

28,581 

18 

27,211 

635 
113,025 

200 
2,150 

203 

1 

5 

90 

57 

17,U93 

100 
226 

8,690 

29,215 
1,973 

181 

182 

9 
123 

18 

3,302 
1,220 

18 
5,053 

3 
2,86U 

I87 

13 

3,U82 

9U 

37 

312 

2,958 

258 

U9 
30U 

85 

20,822 

lU 

11,97U 

5U0 
U3,996 

1U,508 

U97 
98 
803 
U17 
116 

2,096 

6 

66 

1.U33 

160 

1,557 

13U 

12 

1,8*3 

2,702 

371 

12,311 

23 

5 

2,692 

3 

5 

.     2 

2 

25 

38 
201 

1 
218 

6 

203 

23 

2 

73 

16,983 

1,16U 

lU 

5 

86 
1,762 

2,7lU 

36 

23,290 

98.06U 

61 

U9 
9 

5U 

62 
102 

58 
UO 

175 

120 
176 

906 

181 

U,158 

5 

533 

UU6 

5,323 

35 

U5 
80 

357 

. 

Finland 

. 

891 

Ornaoj,  Federal  Republic  of... 

56 

115 

U.811 
55 

53 

6 

2,U69 

U 

2,613 

Ul 

18,376 

11,U71 

5,732 

211 

70 
3 

U30 

76 
3UU 

102 

19 

107 
83 
65 

1,510 

5,560 

20,ia 

152,563 

660 
139 
98U 
535 
121 

2,337 
6 

71 

2,232 

383 

2,U11 

18U 

52 

2,227 

3.U56 

756 

16,55U 

23 

355 

3,lU2 

3 

5 

2 

U,l6o 

7U5 

163 

5U0 
716 

9,85U 

1 

35 

U5 

1,756 

1,837 

12,855 

306,688 

12,262 

25,756 

atln  America: 

Argentina 

Bollrla 

Brazil 

U 
1U 

1 
6 

200 

975 

532 
30 
858 
801 
135 

1,656 
16 
93 

1,7U7 
888 

2,368 
337 

uo 

2,113 

3,350 

71U 

15,678 

U 

11 
1,1*68 

7 
31 
11 

1 
3U 

61 

9 
629 

2,266 

17U 
10 

3U6 

55 
U66 

123 

1 

5 

190 

U09 

186 

26 

1 

297 
56 
53 

2,398 

l£ 
1 
1*6 
19 
lU 

288 

7 

2U3 

75 

U85 

1 

226 
8lU 
1U2 

2,377 

1 
3 

2 

625 

72 

UO 

33 
2U3 

3U 

Ul 

97 

5 

U8 

3 

8 

20 

10 
3 

2 
65 

68 
3U 

Chile 

101 

5 

137 

2 

10U 

Netherlands  w.  Indies  fc  Surinam 

29 
786 

7 

17U 

326 

209 

1,200 

1,019 

350 
50 

711 

103 

1*2 

336 

5 

7 
15 

1U 

Ul 

1,982 

Bla: 

U 

11 

1,9*6 

16 

Ul 

13 
10 

73 

107 

11 
1,650 

3,882 

1 
13 

7 

523 
5U1* 

251 

1 

5 

13 

21 

69 
360 

35 

75 

" 

7 

1 

13 
6 

U19 
521 

152 
8 
2 

1 

U 

12 

2 
10 

2lU 

India 

- 

- 

2 

- 

2 

7 

13 

191 

1,256 

2,996 

238 

ther  countries: 

390 

U82 

lU 

5U 

1,801 

2,7U1 

23>35 

359,812 

U 

12 
16 

9 

9 

U3 

1,U91 

1,552 
U6l 

375 

U82 

5 
99 

961 
12,575 

2 

5 

6 

16U 

177 

- 

25 

25 

1 

21 
1,028 

1,050 

3 

7U,86U 

_ 

. 

2U 

658 

Total  other  countries 

35 

- 

682 

8,759 
135,022 

l,6Uo  . 

9,U30 
U2.893 

3,U22 
131,085 

. 

rand  tots]      .    , 

29,689 

122,167 

31,629 

Ul,305 

17,717 

U0,129 

e& 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


The  financial  statements  of  corporations  and  certain 
other  business-type  activities  of  the  United  States  Govern- 
ment which  appear  In  the  "Treasury  Bulletin"  beginning  with 
the  August  1956  Issue  are  complied  from  reports  submitted 
to  the  Treasury  under  Department  Circular  No.  966,  Issued 
January  30,  1956,and  Supplement  No.  1,  Issued  June  1,  195&. 
The  regulations  so  Issued  are  pursuant  to  Section  llM-  of 
the  Budget  and  Acoountlng  Procedures  Act  of  1950(31  U.S. C. 
66  b),  and  represent  another  step  In  the  program  of  com- 
prehensive and  Integrated  Government  accounting  and  fi- 
nancial reporting  for  which  authority  was  provided  In  that 
act.  They  supersede  Budget-Treasury  Regulation  No.  3» 
Issued  under  Executive  Order  No.  8512  of  August  13,  191+0, 
as   amended  by  Executive  Order  No.   90S1*  of  Maroh  3,    19^2. 

In  coverage,  the  new  regulations  require  submission 
of  financial  statements  by  all  wholly  owned  and  mixed- 
ownership  Government  corporations  specifically  included 
In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  SU-6,  856);  and  all  other  activities  of  the 
Government  operating  as  revolving  funds  for  which  business- 
type  public  enterprise  or  lntragovernmental  fund  budgets 
are  required  by  the  Bureau  of  the  Budget.  Other  activities 
and  agencies  whose  operations,  services,  or  functions  are 
largely  self-liquidating  or  primarily  of  a  revenue-producing 
nature,  and  activities  and  agencies  whose  operations  result 
in  the  accumulation  of  substantial  Inventories,  Investments 
and  other  recoverable   assets,    may  be  brought  under   the 


regulations  as  agenoy  accounting  systems  are  developed  to 
the  point  where  they  are  capable  of  furnishing  the  financial 
reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966  and  Supplement  No.  1.  They 
are  statements  of  financial  condition,  income  and  ex- 
pense, source  and  application  of  funds,  and  long-range 
commitments  and  contingencies.  All  of  the  financial  state- 
ments required  by  the  Circular  will  be  presented  In  the 
Bulletin.  The  statements  of  financial  condition  are 
published  quarterly,  as  before,  and  appear  as  Section  I  in 
the  series  of  tables.  The  first  data  under  the  new  regula- 
tions are  for  March  31,  195&.  and  were  presented  In  the 
August  1956  Bulletin.  Statements  of  income  and  expense  and 
source  and  application  of  funds  continue  to  be  published 
semiannually,  and  appear  as  Sections  II  and  III.  The  first 
of  these  statements  under  the  new  regulations  cover  the 
fiscal  year  1956,  and  were  published  In  the  January  1957 
Bulletin.  Long-range  commitments  and  contingencies  will  be 
added  on  a  semiannual  basis  for  a  subsequent  date.  Within 
the  sections,  the  agencies  are  grouped  In  separate  tables 
by  type,  as  follows:  public  enterprise  and  lntragovern- 
mental funds,  certain  other  activities,  deposit  funds,  and 
trust  revolving  funds.  In  the  first  two  of  these  tables 
the  agencies  are  further  grouped  by  major  functions  in 
accordance  with  the  functional  classification  in  the  current 
Budget  document. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1956 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands   of  dollars) 


Account 

Total 

Public  enterprise  funds 
and  intragovernmental 
funds  (See  Table  2) 

Certain  other  activities 
(See  Table  3) 

INCOME  AND  EXPENSE 
tcome: 

1+  ,221+  ,502 

10 ,063 
501+  ,089 
111+  ,279 
20,376 
31,129 

4 ,184  ,204 

10 ,063 

163 ,065 

114 ,279 

20 ,376 

24 ,990 

40 ,298 

Inter* at: 

341 ,024 

_ 

- 

6,139 

1+  ,901+  ,446 

4,516,985 

387 ,461 

■nae: 

Direct  cost  of  goods  and  services  sold: 

3 ,081 ,112 

38 ,090 

1 ,303 ,912 

579 ,008 

-477 
-40,513 
160,553 
40,448 
106 ,167 
129  ,045 

246 ,122 

32 ,232 

101,055 

4,721 

3 ,081 ,112 

38,090 

1 ,303 ,912 

579 ,008 

-477 

-40,513 

145 ,458 

34 ,369 

83 ,956 

68 ,161 

209 ,232 

28 ,349 

101,055 

3,895 

- 

- 

- 

Increase  (-),  or  decrease,  In: 

_ 

- 

15,095 

5,579 

22,211 

60,884 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

36,890 
3,883 

- 

826 

5 ,781 ,474 

5 ,636 ,109 

145,365 

her  gains,  or  losses  (-): 

-6,444 

-15 ,480 

-22 ,756 

-55,477 

3,707 

-1,338 

-12 ,425 

-22 ,672 

-11 ,951 

3,599 

-5,106 

-3,055 

-84 
-43,526 

108 

-96,454 

-44 ,789 

-51,665 

t  Income,  or  loss  (-),  before  change  In  valuation 

-973  ,482 

-1,163,916 

190 ,434 

crease  ( - ) ,  or  decrease ,  In  allowances  for  losses : 

295  ,712 

-1,556 

717 

-155,695 

9,430 

294 ,724 

-1,556 

717 

-155,695 

9,510 

988 

Allowance  for  losses  on  acquired  security  or 

_ 

- 

- 

-80 

Net  Increase  (-),  or  decrease,  In  allowances  for 

148 ,607 

147,699 

908 

t  Income,  or  loss  (•),  for  the  six  months 

-824,874 
1,099 

-1,016,216 
5,916 

191 ,342 

arges  (-),  or  credits,  applicable  to  prior  years. 

-4,817 

t  Income,  or  loss  (-),  transferred  to  accumulated 

-  823 .771 

-1 ,010 ,296 

186,525 

CHANGES  IN  ACCUMULATED  NET  INCOME  OK  DEFICIT 
cumulated  net  Income,  or  deficit  (-),  as  of 

-7,230,710  r 
-823  ,771 

-56,181 
649 ,776 

-4,644,188  r 

-1 ,010 ,296 

-31,368 
927 ,174 

-2,586,522  r 

186,525 

Capital  transfers  of  earnings  or  profits  to  the 

-24 ,813 

-277 ,398 

cumulated  net  Income,  or  deficit  (-),  as  of 

-7 ,460 ,878 

-4 ,758 ,670 

-2 ,702 ,208 

>otnote     at  end  of  Section  III. 
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■ CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds 

(in  thousands  of  dollars) 


INCOME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services , 

Interest: 

On  public  debt  securities , 

Other  interest  income , 

Guaranty  and  Insurance  premiums ........•...•.•.•, 

Other  major  income  items 

Other  income 

Total  Income 

Expense : 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied  

Other  applied  expenses 

Increase   (-),  or  decrease,    in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  V.   S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  ( - ) 

Net  income,  or  lose  (-),  before  change  in  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  increase  (-),  or  decrease,  in  allowances  for 
losses 

Net  Income,  or  loss  (-),  for  the  six  months 
ended  December  31,  1955 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  income,  or  loss  (-),  transferred  to  accumulated 
net  income,  or  deficit  (-) 

CHANGES  HI  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,  1956 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (- )  

Other 

Accumulated  net  income,  or  deficit  (-),  as  of 
December  31,  1956 

Footnotes  at  end  of  Section  III. 


Total  1/ 


4  ,184 ,20^ 

10 ,063 

163 ,065 

lll|  ,279 

20,376 

24  ,990 


4,516,985 


3  ,081 ,112 

38 ,090 

1 .303  ,912 

579 ,008 

-477 

-40,513 

145,458 

34 ,869 

83  ,956 

68,161 

209 ,232 

28 ,349 

101,055 

3,895 


5  ,636 ,109 


-1,338 

-12,425 

-22 ,672 

-11,951 

3,599 


-44 ,789 


-1 ,163  ,916 


294 ,724 

-1,556 

717 

-155,695 

9,510 


147,699 


-1,016,216 
5,916 

-1,010,296 


Major  national  security 


Public  enterprise  funds 


Defense  production  expansion 


Export-Import 
Bank  of 
Washington 


810 


1 
421 


423 


387 


387 


387 


General 

Services 

Administration 


23 ,491 


1,625 

1,373 
252 


26 ,741 


64,162 


1,031 

-1 ,241 

-41 ,037 

1,465 

882 

1,287 


9,866 
948 


37,364 


-146 
-2 


-148 


-10 ,771 


-10 ,771 
92 


-10 ,679 


Agriculture 
Department 


615 
4,068 


4,683 


-4 ,683 


-4,6 


-4,683 


Interior 
Department  2/ 


651 
250 


901 


-901 


-1,397 


-1 ,397 


-2 ,298 


-2,297 


4,599 

41 


4,641 


2,297 
3 


2,386 


-19 


-99 


2,156 


99 


99 


2,255 
7 


2,262 


-4,644,188  r 
-1 ,010 ,296 

-31,368 
927 ,174 

-4,758,670 


1,220 
387 


-113 ,772 
-10 ,679 


-55 ,672 
-4,683 


-20,578 
-2,297 


1,607 


-124 ,461 


-60,355 


-22 ,875 


5,438 
2,262 


7,700 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVTTIES. 


Section  II  -   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Acoount 


Maj .  natl.  security-(Cont. ) 


Intragovernmental  funds 


Defense  Department 


Air  Force  Department 


Stuck 
fund 


Industrial 
fund 


International  affairs  and  finance 


Public  enterprise  funds 


Mutual 

security 

1'. 


Export-Import  Bank 


Regular 
lending 
activities 


Liquidation 
of  certain 
RFC  assets 


United 
States 
Information 
Agency 

y 


Intragovern- 
mental fund 


General 
Services 
Administra- 
tion i/ 


IHCOME  AND  EXPEHSE 

ocome: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  Income 

Guaranty  and  insurance  premiums 

Other  major  Income  items 

Other  income 

Total  income 

rpense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-ln-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

&er  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  ( - ) 

t  Income,  or  loss  (-),  before  change  in  valuation 
Llovances 

crease  ( - ) ,  or  decrease ,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Bet  increase  (-),  or  decrease,  in  allowances  for 
losses 

t  Income,  or  lose  (•).  for  the  six  months 

inded  December  31,  1956 

arges  (-),  or  credits,  applicable  to  prior  years. 

t  income,  or  loss  (-),  transferred  to  accumulated 
et  income,  or  deficit  (-) 

CHANGES  IK  ACCUMULATED  MET  INCOME  OR  DEFICIT 

cumulated  net  income,  or  deficit  (-),  as  of 

une  30,  1956 

Net  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

cumulated  net  Income,  or  deficit  (-),  as  of 
scember  31,  1956  

xstnotee  at  end  of  Section  III. 


585 ,066 


3.033 


588 ,099 


573 ,896 


573 ,896 


11*  ,203 


14 ,203 


11+  ,203 


6,019 


6,025 

930 

2 ,911* 

■42 

1,306 

651* 

78 


5,841 


191 


191 


191 


103 


103 


103 


103 


103 


42 ,781 
13 


42 ,795 


6 
824 


11,697 
25 


12,552 


30 ,243 


30 ,21j.3 


30,2l|3 


381 


381 


292 


292 


46 


46 


127 


127 


-433 


-433 


-514 


-514 


-514 


253 


253 


566 


566 


-313 


-313 
-38 


-351 


-96,915 
14 ,203 


484 
191 


-82 ,712 


676 


1,006 
103 


606 


1,715 


427,223 
30 ,243 

-22 ,500 


-606 
-514 


434 ,966 


-1 ,120 


644 
-351 


293 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,   1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued! 

(In  thousands  of  dollars) 


Account 


Veterans'  services  and  benefits 


Public  enterprise  funds 


Veterans '  Administration 


Canteen 
service 
revolving 
fund 


Rental, 
etc.  ,  of 
quarters  6/ 


Civil 
relief 

2/ 


Veterans' 
insurance 
8/ 


Veterans' 
special 
term 
insurance 


Vocational 
rehabili- 
tation 


INCOME  ASP  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  Insurance  premiums 

Other  major  income  items 

Other  Income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work -in -process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  ( - ) ,  or  decrease ,  in  allowances  for  lossee 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  Increase  (-),  or  decrease,  in  allowances  for 
losses 

Net  income,  or  lose  (-),  for  the  six  months 
ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  IHCOME  OK  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1956  

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treaeury(-) 

Other , 

Accumulated  net  income,  or  deficit  (-),  aa  of 
December  31,   1956 

Footnotes  at  end  of  Section  III. 


16,250 


38 

6 


39 


2 

1,058 


282 
9,615 


16 ,295 


39 


11 ,4-10 
3,183 


1,060 


9,897 


390 
261 
626 


1+2 


1,234 


2,1+68 


15  ,870 


1+2 


1,231+ 


2,1+68 


1+27 


-171+ 


7,1+28 


1+27 


1+27 


-171+ 


-171+ 


7,1+28 


7,1+28 


,163 
1+27 


-230 
9 


-1,251+ 
-171+ 


20  ,951 
7,1+28 


8,589 


-221 


-1 ,1+23 


28 ,379 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 

[ncone: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  Items 

Other  Income 

Total  Income 

Expense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase   (-),   or  decrease,   In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Ither  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  lose  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other '. 

Total  other  gains ,  or  losses  (-) 

let  Income,  or  loss  (-),  before  change  In  valuation 
allowances 

ncreaee  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  Increase  (-),  or  decrease,  in  allowances  for 
losses 

let  income,  or  loss  (-),  for  the  six  months 

ended  December  31,  I956  

Iharges  (-),  or  credits,  applicable  to  prior  years. 

let  Income ,  or  loss  ( - ) ,  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  19561 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 
U.  S.  Treasury  (- ) 

Other 

Iccumulated  net  Income,  or  deficit  (-),  as  of 
December  31,  1956     

Footnotes  at  end  of  Section  III. 


Labor  and  welfare 


Public  enterprise  funds 


HEW  Dept. 


Public 
Health 
Service 

2/ 


95 


96 


67 


29 

1 


97 


Labor  Dept. 


Bureau 
of 

Employment 
Security  10/ 


2,219 


2,219 


2,260 


2,260 


-1+1 


-1+1 


-l+l 


Intragovernmental  funds 


Commerce  Dept. 


National 

Bureau 

of 

Standards  11/ 


11 ,775 


11.775 


938 
8,ol+2 
1.928 


902 


11 ,810 


-37 


-37 


-37 


Health,  Education,  and  Welfare  Department 


Public  Health  Service 


Service  and 
supply  fund 


1,812 


11 


1,821+ 


1,589 


105 

8 

96 


1,799 


25 


25 
3 


Narcotic 
hospitals 
W      


223 


221+ 


58 


-5 
-20 
189 

11 


233 


Other  12/ 


531+ 


'  535 

13 ,093 

165 

53 

8,189 

261 

503 

36 

1,781 

-9 

-28 

- 

-27 

6 

270 

6 

-7 

23 

181 

51+1 


-6 


Justice  Dept. 


Federal 
Prison 
Industries , 
Inc. 


12 ,969 


121+ 


357 


11 ,220 


1,873 


1,873 


1,873 


1+5 
-1 


620 
-1+1 


63 
-37 

-63 


277 


1+1+ 


579 


-37 


115 


269 


75 
-1 


71+ 


13  ,236 
1,873 


15,109 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Contlnuedl 

(In  thousands  of  dollars) 


A 

gri culture  and  agricultural  resources 

Public  enterprise  funds 

Account 

Farm  Credit 

Administration 

Agriculture  Department 

Federal 
Farm 

Mortgage 
Corporation 

Federal 
intermediate 
credit 
banks 

Production 

credit 

corporations 

Agricultural 

marketing 

revolving 

fund 

Commodity 

Credit 

Corporation 

Farmers '  Home 
Administra- 
tion 13/ 

INCOME  AND  EXPENSE 
Income: 

279 

792 
14 ,284 

494 

108 
4 

1 

1,531,426 

19 ,917 

1,258 

Interest: 

- 

_ 

60 

89 

2 

279 

15 ,076 

606 

1 

1,552,601 

151 

Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold 

21 

178 
876 

13  ,992 

116 

750 

- 

2,246,438 

3,150 

220 

15 ,188 

154,456 

1 ,190  147 
46 ,924 
643 

Increase  (-),  or  decrease,  In: 

- 

1 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

14 

_ 

Other  gains,  or  losses  (-): 

21 

15  ,046 

866 

- 

2 ,468 ,210 

15 

- 

-2 

3 

-6 

- 

-693 
-482 

3,872 

Other  assets  charged  off  (-) 

-18 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

-9 

_ 

" 

2 

-6 

- 

2,698 

-26 

Bet  Income,  or  loss  (-),  before  change  in  valuation 

257 

32 

-266 

1 

-912 ,911 

110 

Increase  (-),  or  decrease,  in  allowances  for  losses: 

- 

1 

* 

- 

298 ,899 

-155,691 
2,376 

Allowance  for  losses  on  acquired  security  or 

- 

- 

- 

- 

Net  Increase  (-),  or  decrease,  in  allowances  for 

- 

- 

1 

■ 

- 

145 ,584 

Net  income,  or  loss  (-),  for  the  six  months 

- 

257 

33 

-266 

1 

-767 ,327 
4,397 

Charges  (-),  or  credits,  applicable  to  prior  years. 

110 

Net  Income,  or  loss  (-),  transferred  to  accumulated 

257 

33 

-266 

1 

-762  ,930 

110 

CHANGES  IN  ACCUMULATED  NET  INCOME  OB  DEFICIT 

11,856 
257 

-2 ,000 

50,338 
33 

-48 

13 ,010 
-266 

-314,088 
1 

-4,698,998 
-762,930 

929 ,287 

Accumulated  net  income,  or  deficit  (-),  as  of 
June  30,  1956  

Net  Income,  or  loss  (-) 

3,768 

Capital  transfers  of  earnings  or  profits  to  the 
U.  S.  Treaeury(-) 

110 

Other 

- 

Accumulated  net  Income,  or  deficit  (-),  as  of 

_ 

10 ,114 

50 ,322 

12,744 

-314 ,087 

-4,532,641 

3,878 

7-   1 

1 



L 

■■ 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Agriculture  and  agricultural  resources  -  (Continued) 


Public  enterprise  funds-(Cont. ) 


Natural  resources 


Intragovernmental  funds 


Agriculture  Department  .  (Continued) 


Federal  Crop 

Insurance 

Corporation 


Disaster  loans  , 
etc.  ,  revolving 
fund 


Agricultural 
Research 
Service  11/ 


Working 
capital 
fund 


Forest 
Service  11 


Public  enterprise  funds 


Interior  Department 


Bureau  of 
Commercial 
Fisheries  15/ 


Bureau  of 
Indian  Affairs 


IHCOKE  AMD  PPEMSE 

ncone: 

Seles  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  Income 

Guaranty  and  insurance  premiums 

Other  major  income  items 

Other  income 

Total  income 

ipenae: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Admlnlstrat  ive  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

;her  gains,  or  losses  (-): 

Loans  charged  off  ( - ) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

it  Income ,  or  lose  ( - ) ,  before  change  In  valuation 
illovances 

icreaee  ( - ) ,  or  decrease ,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Met  increase  (-),  or  decrease,  in  allowances  for 
losses 

it  income,  or  loss  (•),  for  the  six  months 

;nded  December  31,  1956 

targes  (-),  or  credits,  applicable  to  prior  years. 

It  Income,  or  loss  (-),  transferred  to  accumulated 
iet  Income,  or  deficit  (-) 

CKAHGBS  IS  ACCUMULATED  NET  IMCOME  OR  DEFICIT 

cumulated  net  income,  or  deficit  (-),  as  of 

une  30,  1956 

Het  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treaeury(-) 

Other 

cumulated  net  income,  or  deficit  (-),  as  of 
ecember  31,   1956  

jotnotes  at  end  of  Section  III. 


42 
22  ,219 

222 


22  ,483 


26 
3,870 


28 ,786 
1,028 


33  ,711 


-11 ,248 


-225 


-225 


-11, 473 


-11 ,473 


1,590 


1,590 


2,155 
13 ,580 


15,736 


-341 
-55 


-14 ,534 


-1,978 


16 


-1 ,962 


-16,497 
5 


-16,491 


1,438 


1,443 


407 
751 
180 


17 


1,356 


1,431 


1,431 


657 
576 
119 


14 
26 


1,393 


38 


38 


38 


23 


23 


11 

9 

16 


25 
2 


55 


-33 


-33 


-33 


46 


46 


153 


153 


-107 


-6 


-107 

564 


457 


-106 ,786 
-11,473 


-54,110 
-16 ,491 


71 


28 
38 


-33 


-118,259 


-70 ,601 


159 


66 


-33 


-2 ,096 
457 


-1,639 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Natural  resources  -  (Continued) 

Public  enterprise  funds  -  (Continued) 

Intragovernmental  funds 

Account 

Interior  Dept.  -  (Continued) 16/ 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Tennessee 

Valley 

Authority 

Interior  Dept. 

Defense  Dept. 

Bureau  of 
Reclamation 

Bureau  of 
Mines 

Office  of 
the  Secretary 
11/ 

Fort  Peck 
project, 
Montana  17/ 

Army  Dept. 

12/ 

INCOME  AND  EXPENSE 
Income : 

699 

* 

2,597 

51 

- 

118 ,345 

10 

6,905 

685 

99 ,165 

Interest : 

_ 

699 

2,649 

- 

125 ,261 

685 

99 ,165 

Expense: 

Direct  coat  of  goods  and  services  sold: 

-174 
188 

15 
55 
1+6 

123 

473 

774 

5 

-16 

434  • 

162 

135 

341 

2,096 

818 

76 ,861 

-36 

-959 

1,506 

22,009 

1,192 

2 

105 

71 

304 

169 

24 
7 

1,798 
3,283 

86,763 

Increase  (-),  or  decrease,  In: 

3,589 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

- 

186 

253 

1.830 

476 

103 ,489 

679 

95,618 

Other  gains,  or  losses  (-): 

-1 

- 

- 

i 

-1 

_ 

91 
12 

-1 

- 

- 

- 

-1 

103 

Net  Income,  or  loss  (-),  before  change  in  valuation 

445 

818 

-476 

21,771 

5 

3,650 

Increase  (-),  or  decrease,  in  allowances  for  losses: 

- 

- 

476  20/ 

- 

- 

_ 

Allowance  for  losses  on  acquired  security  or 

_ 

_ 

Net  Increase  (-),  or  decrease,  in  allowances  for 

_ 

_ 

476 

_ 

_ 

Net  Income,  or  loss  (-),  for  the  six  months 

445 

818 
-3 

- 

21 ,771 

5 

3,650 

Charges  (-),  or  credits,  applicable  to  prior  years. 

- 

Net  income,  or  loss  (-),  transferred  to  accumulated 

1(45 

816 

- 

21 ,771  21/ 

5 

3,650 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Accumulated  net  Income,  or  deficit  (-),  as  of 

6,799 
445 

2,539 
816 

- 

188 ,670 
21 ,771 

42 
5 

838 

3,650 

Capital  transfers  of  earnings  or  profits  to  the 

_ 

Accumulated  net  income,  or  deficit  (-),  as  of 

7,244 

3,355 

_ 

210 ,442 

48 

4,488 

Footnotes  at  end  of  Section  III. 

(Continu 

ed  on  following  p< 

ige) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued) 

(In  thousand!)  of  dollars) 


Account 


UCOMB  ABD  PPEBSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  income  items 

Other  income 

Total  income 

Expense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Wort-ln-proceas 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

loans  charged  off  (-) 

Other  assets  charged  off  ( - ) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Bet  income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Bet  increase  (-),  or  decrease,  In  allowances  for 
losses 

Bet  income,  or  loss  (-),  for  the  six  months 

ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Bet  income,  or  loss  (-),  transferred  to  accumulated 
net  income,  or  deficit  (-) 

CHANGES  IB  ACCUMULATED  BET  IBCOME  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1956 

Bet  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (- ) 

Other 

Accumulated  net  income,  or  deficit  (-),  as  of 
December  31,  1956. 

Footnotes  at  end  of  Section  III. 


Commerce  and  housing 


Promotion  of  water  transportation 


Public  enterprise  funds 


'Commerce  Department 


Inland 

Waterways 

Corporation 


m-5 


n+5 


Federal  ship 
mortgage 
insurance  22/ 


70 


Vessel 

operations 

2|/ 


u+i 


70 


ll+l 

-1 


139 


-15  ,4-52 
139 


11+2 
70 


-15,312 


7,816 


1,891+ 
266 


9,977 


9,036 
452 


3,626 
259 


13  ,373 


-3  ,396 


-3  ,396 


-3,396 


33,582 
-3  ,396 


30,186 


War  risk 

insurance 

22/ 


33 


33 


29 


29 


29 


Panama 
Canal 
Company 
22/ 


1+1+ ,934 


375 


1+5  ,309 


12  ,199 


15  ,1+22 
2,723 
3,069 


1+ ,260  2j±/ 
5,824 


1+3  ,1+97 


233 
29 


1,812 


1,812 


1,812 


Intragovernmental  funds 


263 


(Continued  on  following  page) 


78,677 
1,812 


),l+90 


Supply 
fund 


6,671 


6,672 


6,672 


6,672 


71 


71 


71 


71 


71 


71 


11+0 


Yard 
fund 


5,706 


31+ 


91+6 

58 

698 


93 


5.6 


52 


52 
6 


57 


157 
57 


215 


77 


Treas.    Dept.  ,  Coast  Guard 


5,71+0 

125 

1,865 
1,903 

7S 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AMD  ECPEHSE 
Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  income 

Guaranty  and  Insurance  premiums.. 

Other  major  Income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-in-process , 

Finished  goods 

Other  operating  expenses , 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 


Post  Office 
Department 


Postal 
fund  2$/ 


Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets. 
Gain,  or  loss  (-),  on  sale  of  other  assets. 
Other 


Total  other  gains,  or  losses  (-). 


Bet  Income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losees  on  loans 

Allowance  for  losees  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losees  on  inventories 

Other 


1  ,376 ,360 


7,076 

7,772 

1 ,391 ,208 


l,25l|,673 
392 ,608 


15,976 
13 ,102 


102 
1 ,676 ,462 


-29 


-29 


-285 ,283 


Net  Increase  (-),  or  decrease,  In  allowances  for 
losses 


Net  Income,  or  loss  (-),  for  the  six  months 
ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  income ,  or  loss  ( - ) ,  transferred  to  accumulated 
net  Income,  or  deficit  (-) 


-285 ,283 

751 


-281+.531 


Commerce  and  housing  -  (Continued) 


Postal  service   [ Community  development  and  facilities       |      Public  housing  programs 


Public  enterprise  funds 


Housing  and  Home  Finance  Agency 


Office  of  the  Administrator 


Public 

facility 

loans 


103 


105 


Public 

works 

planning 


-105 


-105 


-105 


Urban 

renewal 

fund 


551 

272 


823 


8,642 
470 

272 


9,384 


Community 

disposal 

26/ 


-8,561 


43 


43 


-8,518 

-4 


-8,522 


2 
224 


226 


-224 


-224 


-234 


Public 

Housing 

Administration 


1,568 

1,010 
266 


2,865 


369 

501 

4,821 

45,503 

897 


167 


52 ,258 


-2,684 
5 


-2,679 


-52,073 


-53 


-53 


-52,125 
4 


-52.121 


CHANGES  IN  ACCUMULATED  -NET  INCOME  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1956 

Net  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury(-) 

Other 


22/ 
-284,531 


-105 
-105 


-14 


-67,647 
-8,522 


Accumulated  net  Income,  or  deficit  (-),  as  of 
December  31,  I956 


-284,531 


-209 


-14 


-76 ,169 


Footnotes  at  end  of  Section  III. 


(Continued  on  following  page) 


-97 
-224 


-321 


-366,594 
-52,121 

-1 ,282 


-419,998 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


meow  amp  gJBS 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  income 

Guaranty  and  Insurance  premiums 

Other  major  Income  Items 

Other  Income 

Total  Income 

Expense: 
Direct  coat  of  goods  and  serrlces  sold: 

Coet  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,   In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury. 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

)ther  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  an  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

let  Income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Ket  Increase  (-),  or  decrease,   In  allowances  far 
losses 

let  income,  or  lose  (-),  for  the    six  months 

ended  December  31,  1956  

Jharges   (-),   or  credits,  applicable  to  prior  years. 

let  income,  or  lose  (-),  transferred  to  accumulated 
net  income,  or  deficit  (-) 

CHASGES  IH  ACCPHULATED  HE!   IHCOME  OR  DEFICIT 

Accumulated  net  income,  or  deficit  (-),   as  of 

June  30,  1956 

Ret  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 
U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,  or  deficit  (-),  as  of 
December  31,   1956 

Footnotes  at  end  of  Section  III. 


Veterans' 
Administration 


Direct 
loans 
to 
veterans 


9,1+58 


9,1+64 


5,387 


5 

,591+ 

-39 

-2 

- 

-1+2 

3 

,827 

3,827 


3,827 


21,719 
3,827 


25,5^6 


Commerce  and  housing  -    (Continued) 


Other  aids  to  housing 


Public  enterprise  funds 


Housin 


;  and  Home  Finance  Agency 


Office  of  the  Administrator 


College 
loans 


1,878 


127 


2,005 


-331+ 


-1+33 
-331+ 


-767 


Liquidating 
programs  28/ 


3,616 

3,931+ 
-27 


7,523 


1+96 

1,616 

ll+O 

2,252 

_ 

: 

- 

-21+6 

-88 

- 

-88 

-334 

- 

2,109 


1,101 

1+36 


635 

6 


Fed.    Natl.    Mortgage  Assoc. 


Management , 
etc.   22/ 


1+.288 


-111 
-22 ,663 


-22,775 


-19,539 


-367 


-375 


-19 ,911+ 
126 

-19 ,788 


-31+0,61+5 
-19 ,788 


-360,1+33 


51 ,1+97 


110 


51 ,606 


11+ 
957 


20,31+3 

7,130 

5,1+85 

2 


Special 

assistance 

functions 


33,930 


-152 
-1 
-3 


-157 


17,519 


17,519 


17,519 


58 ,639 
17,519 


76,159 


25 


36 


66 


582 


-3 


580 


189 
580 

-189 


580 


Federal 
Housing 
Administration 


- 

5,1+89 

57 

2,981+ 

- 

67 ,082 

565 

- 

26 

21+1+ 

61+8 

75,799 

91 
20,322 


20,1+17 


-11,939 

-2 

-11 ,91+2 


1+3,1+1+0 


-1,556 


■547 

-2 

,103 

1+1 

,337 

1+1 ,337 


1+60 ,898 
1+1,337 


-3  ,222 


1+99 ,012 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousand*  of  dollars ) 


IHCOME  AMD  PPEHSE 
Income: 

Sales  of  goods  and  sex-rices 

Interest : 

On  public  debt  securities , 

Other  Interest  Income , 

Guaranty  and  Insurance  premiums , 

Other  major  Income  Items 

Other  income , , 

Total  Income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-ln-proce9s 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  ( - ) 

Met  Income,  or  lose  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  Increase  (-),  or  decrease,  In  allowances  for 
losses 

Het  lnccme,  or  loss  (-),  for  the  six  months 
ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  Income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHAMOIS  IH  ACCUMULATED  MET  IHCOME  CE  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1956  

Met  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,  or  deficit  (-),  as  of 
December  31,  1956  

Footnotes  at  end  of  Section  III. 


Commerce  and  housing  -  (Continued) 
Other  aids  to  housing  -  (Continued) I 


Other  aids  to  business 


Public  enterprise  funds  -  (Continued) 


Federal  Home  Loan  Bank  Board  30/ 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


3,006 

13  .051+ 

1 


16,061 


210 

10 

281+ 


504 


15,558 


15,558 


15,558 


Revolving 
fund 


2,381 


2,381 


1,915 
8 

511 


2, 11-33 


52 


52  &/ 


General 
Services 
Administra- 
tion 
21/ 


704 


12 


715 


865 
165 


54 

110 

50 


268 


1,602 


-894 


-894 
36 


-858 


Interior 

Department 

12/ 


8,504 


8,504 


1,028 
4,309 
1,'82 


842 
477 


8,339 


-6 


159 


159 
-377 


-218 


Small  Business  Administration 


Revolving 
fund 


2,250 
191 


2,441 


12 
2,618 

1,293  3J/ 


3,923 

-7 

# 

23 

16 

-1 ,466 

-999 


-999 


-2,464 


-2,464 


Small 
defense 
plants 
activities 


198 ,476 
15,558 

-1,320 


-5,306 
-858 


4,642 
-218 


212 ,714 


-6,163 


4,424 


-9,155 
-2,464 


-11 ,619 


-131 


-132 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -    (Continued) 

(in  thousands  of  dollars) 


Account 


income  amp  bpbise 

ncome: 

Sales  of  goods  and  servlceb 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums 

Other  major  Income  Items 

Other  Income 

Total  Income 

xpense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Deprec  latlon 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

ther  gains,  or  losses  (-): 

Loans  charged  off  (-).... 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Cain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

et  Income,  or  loss  (-),  before  change  in  valuation 
allowances 

nerease  (-),  or  decrease,  in  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Met  Increase  (-),  or  decrease,  In  allowances  for 
losses 

st  income,  or  loss  (-),  for  the  six  months 

ended  December  31,  1956  

barges  (-),  or  credits,  applicable  to  prior  years. 

et  income,  or  lose  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 

CHANGES  IB  ACCUMULATED  MET  INCOME  OR  DEFICIT 

ecumulated  net  income,  or  deficit  (-),  as  of 

June  30,  1956 

Met  Income,  or  lose  (-) 

Capital  transfers  of  earnings  or  profits  to  the 
U.  S.  Treasury  (- ) 

Other 

ecumulated  net  Income,  or  deficit  (-),  as  of 
December  31,  I956  

Footnotes  at  end  of  Section  III. 


Commerce  and  housing  -  (Continued) 


Other  aids  to  business  -  (Continued) 


Public  enterprise  funds  -  (Continued) 


Treasury  Department 


Federal 

Facilities 

Corporation 


Reconstruction 

Finance 

Corporation 


15 ,374 

192 

28 


15.591+ 


13,168 


1.336 
506 
866 
21+0 


286 


-809 
138 


-670 


2,362 
185 


2,547 


530 


16,403 

599 

- 

-125 
-36 

- 

-162 

-809 

1,786 

162 


162 


1.948 
446 


2,394 


Office  of  the  Secretary 


Smaller  War 

Plants 

Corporation 


14 


15 


10 


10 


RFC 

liquidation , 
World  War 
II  assets 


2 

51 


53 


30 


30 


-8 ,421 


-8 ,421 


-8,398 


7,740 


8,328 


-71 
2 


-69 


Defense  production  guarantees 


Atomic 
Energy 
Commission 


85 


85 


85 


85 


85 


Commerce 
Department 


Air  Force 

Department 


36 
508 


543 


52 


52 


491 


491 


491 


-670 


670 


26 ,194 
2,394 


-37 ,446 
10 


-69 
69 


28,587 


-37,436 


197 
85 


9,084 
491 


282 


9,576 


(Continued  on  following  page) 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  MID  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  Interest  Income 

Guaranty  and  Insurance  premiums . . 

Other  major  income  Items 

Other  Income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold , 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Deprec let ion 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 


Commerce  and  housing  -  ( Continued) 


Other  aids  to  business  -  (Continued) 


Public  enterprise  funds  -  (Cont.) 


Defense  production  guarantees- ( Cont. ) 


Army 
Department 


18 

100 


117 


30 


Other  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets. 
Gain,  or  loss  (-),  on  sole  of  other  assets. 
Other 


Total  other  gains ,  or  losses  ( - ) . 


Net  Income,  or  loss  (-),  before  change  In  valuation 
allowances 


Increase  (-),  or  decrease,  in  allowances  for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other , 

Bet  Increase  (-),  or  decrease,  in  allowances  for 
losses 

Net  Income,  or  loss  (-),  for  the  six  months 
ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Net  income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-) 


30 


General  Services 
Administration 


116 


116 


88 


111+ 


111* 


111 


Intragovern- 
mental fund 


Commerce  Dept, 


Working 
capital  fund 


795 


795 


61 

121 
309 
178 

-3 
-3 

13 
20 


79 


Regulation  of  com- 
merce and  finance 


Civil 
defense  36/ 


Disaster 
loans 


Public  enterprise  funds 


Health,  Education, 
and  Welfare 
Department 

20/ 


775 


19 


19 

1 


20 


1,072 


1,072 


6 
982 


990 


82 


Treasury  Dept. 


T 


Office  of  the 
Secretary     38/ 


82 


82 


Uh 


50 


19 


19 


Small 

Business 

Administration 

23/ 


31 


31 


31 


133 


131+ 


1 
250 

86 


337 


-35 
-2 


-36 


-21+0 


36 


36 


-201+ 


-201+ 


CHANGES  IN  ACCUMULATED  NET   INCOME  OR  DEFICIT 

Accumulated  net  income,  or  deficit  (-),  as  of 

June  30,1956 , 

Het  Income,  or  lose  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) , 

Other 


1+.81+6 


3,677 
111+ 


251 
20 


-37 


Accumulated  net  Income,   or  deficit  (-),  as  of 
December  31,  1956 


1+.931+ 


3,791 


235 


581 
82 


138 
31 


663 


169 


-933 
-201+ 


-1,137 


Footnotes  at  end  of  Section  III. 
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CORPORATIONS  AND  CURTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


General  government 

Public  enterprise  funds 

General  Services  Administration 

Interior  Department 

Treasury  Department 

Aoootnt 

Public 
buildings 

w 

Lafayette 
Building, 
Washington,  D.C. 

w 

Office  of  Territories 

Bureau  of  Accounts 

Treasurer  of  U.S. 

Loans 

Virgin  Islands 
Corporation 

Government  losses 
in  shipment 

Check  forgery 
insurance  fund 

mCOHE  AMD  EXPENSE 
ccae: 

297 

22 

i+ 

3t7 

3 

116 

# 

Interest : 

_ 

_ 

297 

22 

1+ 

1+66 

* 

pense: 

Direct  cost  of  goods  and  services  sold: 

2 

H- 

- 

96 

m 

25 

52 

129 

71 

72  1±2/ 
129 

37 

Increase  (-),  or  decrease,  In: 

Interest  expense: 
Interest  on  borrovlngs  from  the  U.  S.  Treasury. 

- 

2 

1+ 

- 

620 

37 

her  gains,  or  losses  (-): 

• 

- 

- 

- 

- 

Join,  or  loss  (-),  on  sale  of  other  assets 

- 

* 

- 

- 

- 

- 

- 

t  Income,  or  loss  (-),  before  change  in  valuation 

295 

18 

1+ 

-151+ 

-36 

crease  (-),  or  decrease,  In  allowances  for  losses: 

- 

- 

- 

- 

- 

_ 

Allowance  for  losses  on  acquired  security  or 

_ 

_ 

-1 

Het  increase  (-),  or  decrease,  in  allowances  for 

- 

- 

- 

- 

- 

-1 

t  income,  or  loss  (•),  for  the  six  months 

295 

18 

\ 

-151+ 

-36 

-1 

arges  (-),  or  credits,  applicable  to  prior  years. 

23 

t  income,  or  loss  (-),  transferred  to  accumulated 

295 

18 

1+ 

-151+ 

-36 

22 

CHANGES  IK  ACCUMULATED  NET  INCOME  OK  DEFICIT 
cumulated  net  Income,  or  deficit  (-),  as  of 

565 
295 

-565 

39 
18 

-39 

1+ 
1+ 

-562 
-151+ 

295 

-751+ 
-36 

-26 

22 

Capital  transfers  of  earnings  or  profits  to  the 

- 

eunulated  njt  Income,  or  deficit  (-),  as  of 

295 

18 

9 

-1+20 

-790 

-1+ 

jotnotes  at  end  of  Section  III. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BOSINESS-TYEE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


General  government  -  (Continued) 

Intragovernmental  funds 

Account 

Civil  Service 
Commission 

General  Services  Administration 

Legislative 
Branch 

Treasury 
Department 

Investigations 

Buildings 

management 

fund 

Construction 
services , 
public 

buildings 

General 

supply 

fund 

Working 
capital 
fund 

Government 

Printing 

Office 

Bureau  of 
Engraving 
and 
Printing 

INCOME  AND  EXFENSE 
Income: 

6,251 

84 ,839 
87 

785 

86,841 

522 
87,363 

387 

46,634 

14,054 

Interest: 

_ 

6,252 

84,926 

785 

387 

46,634 

14 ,054 

Expense: 

Direct  cost  of  goods  and  services  sold: 

97 
4,754 
1,047 

289 
39 

83 ,671 
165 

1 

813 

85  ,476 
1,385 

416 

126 
87 ,403 

75 
281 

14 
7 

15 ,124 
14,604 
11 ,706 

1,831 
264 
723 

426 

2,546 

4,794 

1,117 

Increase  (-),  or  decrease,  in: 

605 

130 

1,260 

164 

2,152 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

- 

_ 

- 

6,226 

83  ,837 

813 

376 

44,253 

13,193 

Other  gains,  or  losses  (-): 

; 

-4 
-5 

3 

22 

-7 
-5 

38 
26 

1 

65 

-390 

-20 

-1 

* 

-6 

22 

* 

65 

-411 

Net  Income,  or  loss  (-),  before  change  in  valuation 

26 

1,083 

-5 

-13 

11 

2,446 

450 

Increase  (-),  or  decrease,  in  allowances  for  losses: 

_ 

- 

- 

- 

- 

- 

_ 

Allowance  for  losses  on  acquired  security  or 

128 

-4 

- 

Net  increase  (-),  or  decrease,  in  allowances  for 

- 

- 

- 

- 

- 

- 

124 

Net  Income,  or  loss  (-),  for  the  six  months 
Charges  (-),  or  credits,  applicable  to  prior  years. 

26 

1,083 
55 

-5 

-13 
-342 

11 

2,446 
20 

574 

Net  Income,  or  lose  (-),  transferred  to  accumulated 

26 

1,139 

-5 

-355 

11 

2,466 

574 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Accumulated  net  income,  or  deficit  (-),  as  of 

7 

26 

-7 

-143 
1,139 

129 
-5 

1,515 
-355 

-1,515 

11 

3,978 
2,466 

-2  ,000 

-10 
574 

Capital  transfers  of  earnings  or  profits  to  the 

- 

Accumulated  net  income,  or  deficit  (-),  as  of 

26 

996 

124 

-355 

11 

4,444 

563 
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.CORPORATIONS  AND  CERTAIN  OTHER  BOSIMESS-TYPE  ACTIVITIES. 


Section   II  -   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1056 
Table  3.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Account 


Total  4J*/ 


Major 

national 

Becurity 


Defense  Department 


Army 
Department 


w 


International  affairs  and  finance 


Mutual  security 


Loan 
program 


Treasury  Department 


Miscellaneous 
loans  and 
certain  other 
assets 


Labor  and  welfare 


Health, 
Education, 
and  Welfare 
Department 
W 


DKXHg  AKP  g«SK 

Sales  of  goods  and  serrloea 

Interest: 

On  public  debt  securities. 

Other  interest  Income 

Guaranty  and  insurance  premiums 

Other  major  Income  i terns 

Other  Income 

Total  Innnmm 

rpense: 
Direct  coat  of  goods  and  services  sold: 

Cost  of  commodities  sold. 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (•),  or  decrease,  in: 

Work-in-process 

rial  shed  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

ther  gains,  or  losses  (-): 

Loans  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loas  (-),  on  sale  of  other  assets.. 

Other. ........................................... 

Total  other  gains,  or  losses  (-) 

it  Income,  or  loss  (-),  before  change  In  valuation 
lUovanoes 

icrease  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  far  losses  on  acquired  security  or 

collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  far  losses  on  Inventories 

Other 

let  increase  (-),  or  decrease,  In  allowances  for 
losses 

it  Income,  or  loss  (-),  far  the  six  months 

oded  December  31,  1956 

lerges  (-),  or  credits,  applicable  to  prior  years. 

t  Income,  or  loss  (-),  transferred  to  accumulated 
let  Income,  car  deficit  (-) 

CTATOB  HI  ACCTMOLATKD  MP  HCCHE  OK  DEFICIT 

cumulated  net  Income,  or  deficit  (-),  as  of 

«>«  30,  1956 

let  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

emulated  net  Income,  or  deficit  (-),  as  of 
teeember  31,  1956 

x>  too  tee  at  end  of  Section  HI. 


1+0,298 

31*1,021* 

6,139 


387 ,14-61 


15,095 

5,579 

22,211 

60,88h 

36,890 
3,883 

826 


145,365 


-5,106 
-3 ,055 

-81* 
-43 ,526 

108 


-51,665 


190,1*34 


-80 


908 


191 ,31*2 
-4,817 


186,525 


21,956 


21 ,956 


11,308 


11,308 


10,61*8 


10,61*8 


10,61*8 


271+ ,335 
338 


271*  ,673 


271*  ,673 


274,673 


274,673 


-10 


-8 


-2,586,522  r 
186,525 

-24,813 
-277,398 


-4,604 


-26,814 
10,648 


-5,969 


-2 ,702 ,208 


-4,604 


-22,134 


(Continued  on  following  page) 


126,069 
274,673 

-24 ,813 
-270,356 


105,572 


-78  r 
-8 


-93 
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.  CORPORATIONS  AMD  CERTAIN  OTHER  BOSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1966 
Table  3.-  Certain  Other  Activities  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Agriculture  and 
agricultural  resources 


Agriculture  Department 


farmers1 

Home 

Administration 


Rural 

Electrification 

Administration 


Natural  resources 


Interior  Department 


Office  of  the  Secretary 


Southeastern 

Power 

Administration 


Southwestern 

Power 

Administration 


Promotion  of 
water  trans- 
portation 


Bonneville 

Power 

Administratior 


Commerce  and  housing 


Commerce 
Department 


Maritime 
activities 


IBCOME  AM)  PPnSB 

Income: 

Sales  of  goods  and  services. 

Interest : 

On  public  debt  securities. 

Other  Interest  income 

Guaranty  and  Insurance  preml urns •••••••.••••.••••• 

Other  an  Jar  income  items 

Other  income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodlt iee  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S.  Treasury. 

Other 

Other  major  expense  items 

Miscellaneous  expanse 

Total  expense 

Other  gains,  or  losses  (-): 

Loans  charged  off  (-).. 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-/,  on  sale  of  fixed  assets 

Gsln,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Het  Income,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  (-),  or  decrease,  In  allowances  for  losses 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security  ar 

c  ollateral 

Allowance  for  losses  on  fixed  assets..... 

Allowance  far  losses  on  inventories..... 

Other 

■et  Increase  (-),  or  decrease,  In  allowances  f co- 
losses 

let  income,  or  loss  (•),  far  the  six  months 
ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

■et  income,  or  loss  (-),  transferred  to  accumulated 
net  Income,  or  deficit  (-)................ 

CHASSIS  IH  ACCUMULATED  BET  IBCOME  OR  DEFICIT 

Accumulated  net  Income,  or  deficit  (-),  as  of 

June  30,  1956 

Met  Income,  or  loss  (-)................. 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  income,  or  deficit  (-),  as  of 
December  31,  195° 

Footnotes  at  end  of  Section  IH. 


14,228 

64 


14,292 


15 


-80 


908 


-8,713 
-1 ,371 


-10,081+ 


-139,346 
-10,084 


-149 ,431 


24,676 


24,676 


13 ,950 

6 

4,186 

1,895 

23,687 

_ 

_ 

15,866 

27,873 

-5,098 

-2,946 

-2 

- 

_ 

_ 

-8,047 

- 

-9,621 

-3 ,197 

-3.197 


-3,197 


-50,885 
-3,197 


-54,081 


4,695 


4,340 


31 ,263 


582 


4,695 


4,340 


31,845 


939 
2 

49 


3,663 
324 


295 
3 


4,544 
5,253 


3,588 
-67 


990 


4,286 


13 ,317 


-109 


-109 


3,706 


55 


18,419 


3,706 
105 


55 
-17 


18 ,419 


3,810 


38 


18,419 


38 ,918 
3,810 


12,477 
38 


39,710  r 
18,419 


42,729 


12,515 


58,128 


4,793 
5,155 


9,948 


5,934 

4,024 
60,878 


890 


71,725 


-82 

-43 ,526 
1Q2_ 


-43,499 


-105 ,276 


-105 ,276 
-3,534 


-108,809 


-995,262 
-108,309 


-1,104,072 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1056 

Table  4.-  Certain  Deposit  Funds 

(In  thousand*  of  dollar*) 


Total 

Farm 

Credit 

Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Aooount 

Banks  for 
cooperatives 

Federal  home 
loan  banks 

IHCOME  AUD  KIPHISK 
Income: 

36,591 
27,552 
34,628 

60 

526 
7,753 

54 

22,274 

50 

34,628 

1 

Interest: 

13,791 

19 ,749       • 

_ 

5 

98 ,828 

8,332 

56,951 

33,545 

Sxpense: 

Direct  cost  of  goods  and  serrlees  sold: 

4,492 

1 

2,282 

26,277 
274 
14-2 

1 
1,195 

3,466 

4,492 
8 

_ 

_ 

_ 

Increase  (-),  or  decrease.   In: 

_ 

_ 

_ 

1,087 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury, 

22,811 

274 

134 

33,468 

4,662 

4,500 

24,306 

Other  gains,  or  losses  (-): 

-176 

-755 

1 

51 

6 

-29 
-114 

4 

-147 
-641 

2 

_ 

1 
51 

-873 

-139 

-786 

52 

let  Income,  or  loss  (-)»  before  change  In  valuation 

64,488 

3,531 

51,666 

9,291 

Increase  (-),  or  decrease,  In  allowances  for  losses: 

-77 

-1 

-289 

-70 

-1 

139 

-7 
-428 

_ 

Allowance  for  losses  on  acquired  security  or 

_ 

- 

- 

- 

let  Increase  (-),  or  decrease,   In  allowances  for 

-368 

68 

-436 

let  Income,  or  loss  (-),   for  the  six  months 

64,120 
29 

3,599 

51,230 
29 

9,291 

Charges  (-),  or  credits,  applicable  to  prior  years. 

- 

let  Incase,  car  loss  (-),   transferred  to  accumulated 

64,149 

3,599 

51,259 

9,291 

CHABGES  IX  ACCUMULATE)  HET  IBCOME  OB  DEFICIT 
Accumulated  net  Income,  or  deficit  (-),  as  of 

1,829,875 
64,149 

-8,378 

89,088 
3,599 

-676 

1,690,818 
51,259 

49,969 

9,291 

Capital  transfers  of  earnings  or  profits  to  the 

-7,702 

Accumulated  net  Income,  or  deficit  (-),  as  of 

1 ,885 ,665 

92,011 

1 ,742 ,077 

51,557 

ss 
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CORPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1956 
Table  5.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


JOOMB  AMD  EXJEHSK 
Inccae: 

Seles  of  goods  and  serrlces 

Interest : 

On  public  debt  securities 

Other  Interest  Inccae , 

Guaranty  and  Insurance  premiums , 

Other  ■ajar  Income  lteas 

Other  Income 

Total  lncoas 

Expense: 

Direct  cost  of  goods  and  aerrlcea  sold: 

Cost  of  cr— ■rulltlea  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease.   In: 

Work-in-process 

finished  goods . 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S.  Treasury. 

Other 

Other  me J  or  expense  lteas 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Loons  charged  off  (-) 

Other  assets  charged  off  (-) 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 

Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains ,  or  losses  (-) 

Bet  Incase,  or  loss  (-),  before  change  In  valuation 
allowances 

Increase  ( - ) ,  or  decrease ,  In  allowances  for  losses 

Allowance  far  losses  on  loans 

Allowance  for  losses  on  acquired  security  ar 

collateral 

Allowance  far  losses  on  fixed  assets 

Allowance  far  losses  on  Inventories 

Other 

let  Increase  (-),  or  decrease,  In  allowances  far 
losses 

let  income,  ar  loss  (•),  far  the  six  Broths 

ended  December  31,  1956 

Charges  (-),  or  credits,  applicable  to  prior  years. 

Set  Income,  ar  loss  (-),  transferred  to  accumulated 
net  incase,  ar  deficit  (-) 

chascks  a  AccuMournp  in  acctc  ok  deficit 

Accumulated  net  inccae,   or  deficit  (-),  as  of 

June  30,  1956  

Het  Inccae,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits  to  the 

U.  S.  Treasury  (-) 

Other 

Accumulated  net  Income,  or  deficit  (-),  as  of 
December  31,  1956 

Footnotes  at  end  of  Section  IU. 


Total     1&/ 


91 


3.350 


-211 


3.139 


3.139 


Civil  Service 
Commission 


Employees ' 
life 

insurance 
fund 


59 

59 

8,789 

- 

55,116 

52,645 

508 

- 

64,563 

52,701* 

15 

_ 

29 

- 

-2 

- 

13 

- 

2 

1 

1,102 

56 

2,336 

2,870 

- 

51,577 

51,577 

3,239 

3 

61,213 

51 ,637 

1,067 


1,067 


1,067 


General  Services 
Administration 


Franklin  D. 
Roosevelt 
Library 
fund 


22 


22 


Hi 


National 
Archives 
trust 
fund 


26 


26 


1 
15 


25 


Housing  and 
Home  Finance 
Agency- 


Defense 
Department 


Federal  Nation-  Army 

al  Mortgage   |  Department 

Association 


Secondary 

market 

operations 


United  States 
Soldiers' 
Some  revolv- 
ing  fund 


8,789 

2,471 
508 


11,768 


1,046 


2,336 
2,870 

3,236 


9,488 


2,280 


2,069 


2,069 


43 


43 


44 


43 


Treasury 
Department 


United 
States 
Coast  Guard 


Commuted 
ration 
mess  fund 
48/ 


6,104 
3,139 


-491 


5,151 
1,067 


202 
2 


47 

1 


8,751 


6,218 


203 


48 


642 
2,069 


-441 


12 


50 


-50 


2,270 


May  mi 
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.CORPORATIONS  AHD  CXRTAJJI  OTHER  BUSIHKSS-TTPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 

Total 

Public  enterprise  funds 
and  intragovernmental 
funds   (See  Table  2) 

Certain  other  activities 
(See  Table  3) 

railS  APPLIED  TO  OPKRATIOKS 
Acquisition  of  assets: 

3  ,480  ,238 

128,749 

171,013 

35,422 

32,905 

3,234,069 

128 ,678 

128,479 

254 

27,067 

246,169 

Purchase,  construction,  or  lanroreaent  of  fixed 

71 
42,534 

Purchase  of  securities  other  than  public  debt  and 
issues  of  vhollj  owned  Gorernasnt  enterprises . . . 

35,168 
5,838 

3,848,327 

4 ,085 ,442 

611,582 

3,518,549 

3,937,977 

577,044 

329,778 

147 ,465 

34,538 

8,545,346 

8,033,565 

511 ,781 

FTJIDfc)  PBOVILeu  oi  u.huuuiusti 
Seallzatlon  of  assets: 

2,167,381 

3.981 

52 ,615 

445 

133 ,527 

1,938,346 
3,827 
9,551 

445 

42,782 

229,035 

154 

43,064 

Sale  of  securities  other  than  public  debt  sad 
Issues  of  wholly  owned  Goremaent  enterprises . . . 

90,745 

2,357,948 

4,832,194 

164,594 

1,994,950 

4,444,502 

142 ,822 

362,998 
387,692 

21,772 

7,354,734 

6,582,271 

772 ,463 

let  effect  of  operations  on  expenditures  (excess 

1,190,612 

1  Ml  ,293 

-260,681 

rime  rujixuEu  ox  lfiHAflciHU 
[ncrease  in  lnrestaent  of  the  U.  S.  Gorerrassnt : 

1,902,593 
2,641,035 

13,700 
44,323 

1,587,760 
2,349,701 

13,700 
1,766 

314,833 
291,334 

Capital  and  surplus  adTances  from  the  U.  S. 

42,557 

Total  increase  in  investment  of  the  U.  S. 

4 ,601 ,650 

665,950 

2,282 

93,639 

3,952,926 

665,950 

2,282 

85 ,783 

648,724 

~ 

7,856 

5,363,522 

4,706,942 

656,580 

fUniy  APPLIKLI  Tu  riMNKlmi 

Decrease  in  investment  of  the  D.   S.  Giiini  i—int; 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   3.  Treasury.. 
Repayment  of  capital  and  surplus  adTances  from 

56,537 
1,928,470 

159,193 

326,928 

86,775 

22,900 

56,520 
1 ,783 ,398 

21 ,301 
31,752 

* 

20,400 

17 
145,072 

137,892 

295 ,176 

86,775 

2,500 

Distribution  of  earnings  to  the  0.   S.  Treasury... 
Other 

Total  decrease  in  lnrestaent  of  the  U.  S. 

2,580,803 

772,969 

75,892 

762,499 

1,913,372 

772,969 

75,892 

493 ,414 

667 ,431 

~ 

269,085 

4,192,164 

3,255,647 

936,517 

let  effect  of  financing  (excess  of  funds  applied 

1,171,356 

1,451,293 

-279,937 

Footnote  at  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds 

(In  thousands  of  dollars) 


Account 


FMD3  APPLHD  TO  OPBWriOSS 
Acquisition  of  assets: 


Cost  of  security   or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  C r— Pi  enterprises... 

Other 


Total  acquisition  of  assets 

Expenses  (excluding  depreciation).... 
Increase  in  selected  working  capital. 

Total  funds  applied  to  operations.... 


BIB  FMUVUM)  BI  OPBUSIOIS 


Bealltatlon  of  assets: 

Bepaymont  of  loans 

Sals  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sals  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises. 

Capital  stock  Issued  to  the  public 

Other , 


Total  realization  of  assets. 


Decrease  In  selected  working  capital. 
Total  funds  provided  by  operations... 


let  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  <je  provided  (-)) 


#uub  FWfJJM)  bt  nMAscnc 

S.  GoTernsjsnt: 


Increase  In  lnreataent  of  the  U 

Appropriations  enacted , 

Borrowlnga  from  the  U.  S 
Capital  and  surplus  advances  from  the  0 
Tleeaui  y.  .......  ....... 

Other 


Total  Increase  In  Investment  of  the  U.  S. 
Government..  .•■•••.••••.••••»...•........ 

Increase  In  other  borrowings 

Decrease  In  lnvestasnta 

Decrease  In  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

IDB6  APPLIED  TO  nUEIB 


Decrease  In  lnvestaent  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Bepayeut  of  borrowings  from  the  U.  S.  Treasury. . 
Bepaynent  of  capital  and  surplus  advances  froa 
the  O.  S.  Treasury.............................. 

Distribution  of  earnings  to  the  0.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  lnvestaent  of  the  V.   3. 


Decrease  In  borrowings  from  the  public...... 

Increase  In  Investments........... 

Increase  In  selected  cash  and  fund  balances. 
Total  funds  applied  to  financing 


■et  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Footnotes  at  end  of  this  Section. 


Total    1/ 


3,234,069 
128,678 

128,479 

254 
27,067 


3,518,549 

3,937,977 

577,044 


8,033,565 


1,938,346 
3,827 
9,551 

445 

42,782 


1,994,950 
4,444,502 

142,822 


6,582,271 


1,451,293 


1,587,760 
2,349,701 

13,700 
1,766 


3,952,926 

665,950 

2,282 

85,783 


4,706,942 


56,520 
1,783,398 


21,301 
31,752 

* 

20,400 


1,913,372 

772,969 

75,892 

493,414 


3,255,647 


1,451,293 


Mijor  national  security 


Public  enterprise  funds 


Export-  Import 
Bank  of 
Washington 


8,010 


8,010 
423 
450 


8,883 


106 


106 
810 


915 


7,967 


8,052 


8,052 


8,052 


84 


84 


84 


7,967 


Defense  production  expansion 


General 

Services 

Administration 


24,167 
4,600 


28,767 
77,993 


106,760 


4,295 


14,683 


18,979 
27,126 
14,319 


60,423 


46,337 


50,000 


50,000 


50,000 


3,663 


3,663 


46,337 


(Continued  on  following  pane) 


Agriculture 
Department 


4,683 


4,683 


4,683 


4,683 


Interior 
Department  2/ 


1,552 


1,552 
901 


2,453 


235 


235 
36 


271 


2,182 


2,000 


2,000 
182 


2,182 


2,182 


Treasury 
Department 


704 


704 
2,405 
3,581 


6,689 


7,420 


7,420 
4,648 


12,068 


-5,378 


4,760 


4,760 


4,760 


4,110 


4,iio 
6,028 


10,138 


-5,378 


Hay  1957 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


rWDS  APPLIED  TO  OPERATIONS 


squlsltlon  of  assets: 
loans  ande 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

issues  of  whollj  owned  Government  enterprises... 
Other 


Total  acquisition  of  assets........ 

cpensee  (excluding  depreciation).... 
icrease  In  selected  working  capital. 

>tal  funds  applied  to  operations.... 


runs  provided  bi  operatiohs 


MLUiation  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral........ 

Sale  of  fixed  assets. .......................... 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Government  enterprises. 

Capital  stock  Issued  to  the  public 

Other 


Total  realization  of  assets. 


•crease  in  selected  working  capital. 
ital  foods  prorlded  by  operations... 


it  effect  of  operations  on  expenditures  (excess 
>f  funds  applied,  or  prorlded  (-)) 


FWD6  PROVIDED  BI  FHAJKIUB 


Govim— mt: 


icrease  in  investment  of  the  U.  S. 

Appropriations  enacted 

Borrowings  from  the  U.  3.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 

ITllUII  I— Hit 

icrease  In  other  borrowings 

■creasje  In  lnrestsjents. .................... 

screase  In  selected  cash  and  fund  balances. 


jtal  funds  prorlded  by  financing. 


otal  funds  applied  to  financing 

st  effect  of  financing  (excess  of  funds  applied 
(-),  or  prorlded) 


Major  national   security 
(Continued) 


Intragovernmental  funds 


rams  Appmp  to  ramrnc 

screaae  in  Investment  of  the  U.  S.  Government: 
Approprlatlone  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  3.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 
the  0.  S.  Treasury. ............................. 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 


Total  decrease  in  Investment  of  the  U.  8. 
Government.. ..••••••••••••............... 

•crease  in  borrowings  from  the  public..... 

uereaae  In  lnreut mints 

ocrease  In  selected  cash  and  fund  balance*. 


Defense  Department 


Air  Force  Department 


Stock 
fund 


595 ,626 


595 ,626 


588,099 
23,808 


611 ,907 


-16,282 


33 ,718 
33 ,718 


50,000 


50,000 


50,000 


-16,282 


Industrial 
fund 


5,882 
451 


6,333 


6,025 


6,025 


308 


308 


308 


308 


International  affairs  aid    finance 


Public  enterprise  funds 


Mutual 
security 

2/ 


887 


887 

-481 

M-81 


887 


429 


429 
146 


575 


311 


680 
1,612 


2,292 


2,292 


302 


302 
1,678 


1,980 


311 


Footnotes  at  end  of  thle  Section. 


(Continued  on  following  page) 


Export- Import  Bank 


Regular 
lending 
activities 


105 ,681 


12.500 

118  ,201 

12,546 

190 

130 ,937 


112,321 


12,500 
124,821 
42,795 


167 ,616 
-36,679 

88,400 

88,400 
88,400 

97,800 
22,500 

120,300 

4,779 
125,079 

-36,679 


Liquidation 
of  certain 
RFC  assets 


292 


292 


6,071 


6,071 
381 
376 

6,827 


-6,535 


3,084 


73 


3,157 

3,378 
6,535 


United 
States 
Information 
Agency  4V 


T.100 

3,100 

127 


3,228 


1,748 

1,748 
46 
127 

1,922 


1,306 

3,050 

29 
3,079 

3,079 


1,641 
1,641 

132 

1,773 
1.306 


Intragovern- 
mental  fund 


General 
Services 
Administra- 
tion V 


604 


604 


253 
51 


304 


300 


300 


300 


300 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ranis  APHJE)  TO  OPERATIONS 
Acquisition  of  assets: 


Canteen 
service 
revolving 
fund 


Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Government  enterprises... 
Other 


Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  In  selected  warring  capital 

Total  funds  applied  to  operations 

ragg  PROVIDED  BI  0PHMH0M3 

Beallzatlon  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises 

Capital  stock  Issued  to  the  public 

Other , 


Total  realization  of  assets 

Tnrnae 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


294 


294 
15,664 


15 ,957 


16,295 
258 


let  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 


FTsTDS  PJDVIUEU  BY  FHABCBG 

S.  GomiiMwiil  : 


Increase  in  Investment  of  the  U 

Appropriations  enacted , 

Borrowings  froa  the  U.  S.  Treasury 

Capital  and  surplus  advances  froa  the  U.  S 
Treasury  *.«..*«... .»«.«.....«•...•■••••.• 
Other 


Total  increase  in  Investment  of  the  U.  S. 
Government. • «.«•••••••••••.•....••.•..... 

Increase  In  other  borrowings 

Decrease  in  investments 

Decrease  In  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

race  applied  to  *iiakik 


Decrease  in  Investment  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  froa  the  U.  3.  Treasury.. 
Repayment  of  capital  and  surplus  advances  froa 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  D.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other , 


16,561 


-603 


S. 


Total  decrease  in  investment  of  the  0. 

Government 

Decrease  In  borrowings  froa  the  public 

Increase  in  Investments 

Increase  in  selected  cash  and  fund  balances. 
Total  funds  applied  to  financing 


■et  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


603 


603 


-603 


Veterans'  services  and  benefits 


Public  enterprise  funds 


|lntragovt.  furu 


Footnotes  at  end  of  this  Section. 


Veterans'  Administration 


Rental, 
etc. ,  of 
quarters  6/ 


42 


42 


Civil 

relief 

1/ 


Veterans ' 
insurance 
8/ 


14 


14 


14 


39 


39 


14 


(Continued  on  following  page) 


58 


_L 


59 

1,234 

3 


1,296 


19 


20 
1,060 


1,080 


Veterans ' 
special 
term 
insurance 


217 


1,000 


1,000 


1,000 


783 


783 


217 


1 

2,468 

311 

2,780 


1 
9,897 


9,898 


-7 ,117 


6,800 
317 


7,117 


-7,117 


Vocational 
rehabili- 
tation 


178 


178 


178 


170 


170 


170 


Supply 
fund 


5 
65 ,696 

65 ,701 


63,534 
23 


63,557 


2,144 


6,379 


6,379 


4,000 
235 


4,235 


4,235 


2,144 


May  M7 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Labor  and  welfare 

Public  enterprise  funds 

Intragovernmental  funds 

HEW  Dept. 

Labor  Dept. 

Commerce  Dept. 

Health,  Education,  and  Welfare  Department 

Justice  Dept. 

Account 

Public 
Health 
Service  9_/ 

Bureau 
of 

Employment 
Security  10/ 

National 
Bureau  of 
Standards 
11/ 

Public  Health  Service 

Other  12/ 

Service  and 
supply  fund 

Narcotic 
hospitals  11/ 

Federal 
Prison 
Industries , 
Inc. 

FUIDS  APPLIED  TO  OPERATIOHS 
Usquisltion  of  assets: 

1 

- 

966 

2 

8 

1 

Purchase,  construction,  or  improvement  of  fixed 

504 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

1 

95 

5 

2,260 
61 

966 

10 ,866 

1,560 

2 
1,852 

8 
245 

1 
535 

32 

504 

12,055 

1,078 

101 

2,321 

13,391 

1,854 

253 

568 

13  .637 

PUHDS  PROVIDED  BY  OPERATIONS 
leallzatlon  of  assets: 

- 

- 

5 

- 

3 

- 

- 

" 

Sale  of  securities  other  than  public  debt  and 
Issues  of  vholly  owned  Government  enterprises... 

_ 

~ 

- 

96 

2,219 

5 
11 ,775 

1,891 
27 

3 

224 

1 

540 
113 

13 ,093 

- 

96 

2,219 

11,780 

1,918 

227 

653 

13  ,093 

et  effect  of  operations  on  expenditures  (excess 

5 

102 

1,612 

-64 

26 

-86 

544 

FUnjAi  fKUVliUSU  bl  FJ-KAHUIBU 
ncreaee  In  Investment  of  the  U.  S.  Government: 

- 

- 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

Total  increase  in  Investment  of  the  U.  S. 

5 

102 

1,675 

* 

26 

- 

- 

544 

5 

102 

1,675 

* 

26 

- 

544 

FOHDS  APPLIED  TO  TTSMIOX 

ecrease  in  investment  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  cf  capital  and  surplus  advances  from 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

Other 

- 

- 

63 

- 

- 

20 

- 

Total  decrease  In  Investment  of  the  U.  S. 

- 

- 

63 

64 

- 

20 

66 

- 

et  effect  of  financing  (excess  of  funds  applied 

- 

- 

63 

64 

- 

86 

- 

5 

102 

1,612 

-64 

.26 

-86 

544 

Footnotes  et  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2«-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 


(In  thousands  of  dollars) 

Agriculture  and 

agricultural  resources 

Public  enterprise  funds 

Account 

Farm  Credit  Administration 

Agriculture  Department 

Federal 
Farm 
Mortgage 
Corporation 

Federal 

intermediate 

credit 

banks 

Production 

credit 

corporations 

Agricultural 
marketing 
revolving 
fund 

Commodity 

Credit 

Corporation 

Farmers '  Home 
Administra- 
tion 13/ 

rmUS   APPLIED  TO  OPERATIONS 

: 

1 ,077 ,528 

250 

- 

1 ,700 ,656 
80,862 

30,345 
220 

Acquisition  of  assets: 

3,850 
5 

Purchase,  construction,  or  Improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Gorernnent  enterprises . . . 

1 

21 

3 

1,077,528 
15,095 

1,081 

1 ,093  ,705 

250 
872 

- 

1 ,812 ,083 
734 ,127 
515 ,820 

3,855 
15 

24 

1,122 

- 

3 ,062 ,030 

3,871 

FIBDS  PROVIDED  BT  OPERATIONS 
Realization  of  assets: 

- 

1 ,228 ,64-8 

1 

440 

2,710 

2,710 
1 

209 ,750 
1,110 

518 

72 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

279 

1 ,228 ,649 
15 ,079 

440 

606 

92 

210,860 
1,477,086 

590 

151 
1,131 

279 

1,21+3,728 

1,139 

2,711 

1 ,687 ,947 

1,872 

Ret  effect  of  operations  on  expenditures  (excess 

-254 

-150,023 

-17 

-2 ,711 

1 ,374 ,084 

1,999 

FOIDS  PROVIDED  BT  FIHABCIK 
Increase  In  investment  of  the  U.  S.  Government: 

- 

700 

- 

- 

929 ,287 
1,904,000 

Capital  and  surplus  advances  from  the  U.  S. 

2,445 

_ 

Total  Increase  In  investment  of  the  U.  S. 

1,756 

1,756 

700 
624 ,625 

23 

- 

2 ,833 ,287 

2,445 

- 

625,325 

23 

- 

2 ,833 ,287 

2,445 

rams  applied  to  fhakihg 

Decrease  In  Investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

2,000 

3,400 

3,400 
760 ,985 

10 ,963 
775 ,348 

S       ' 

- 

1 ,454 ,000 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

Total  decrease  In  Investment  of  the  U.  S. 

2,000 

10 

4o 

2,711 
2,711 

1,454,000 

5,204 

- 

_ 

446 

2,010 

40 

1,459,204 

446 

Het  effect  of  financing  (excess  of  funds  applied 

-251* 

-150,023 

-17 

-2 ,711 

1,374,084 

1,999 

Footnotes  at  end  of  this  Section. 
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Section  III   -  Source  and  Application  of  Funds   for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -    (Continued) 

(In  thousand*  of  dollars) 


Agriculture 

and  agricultural  resources  - 

(Continued) 

Natural  resources 

Public  enterprise  funds-(Conti 

Intragovernmental  funds 

Public  enterprise  funds 

Acoount 

Agriculture  Department    ■ 

■   (Continued) 

Interior 

Department 

Federal  Crop 

Insurance 

Corporation 

Disaster 
loans ,  etc • , 
revolving 
fund 

Agricultural 
Research 
Service  11/ 

Working 
capital 
fund 

Forest 
Service  11/ 

Bureau  of 
Commercial 
Fisheries  ljj/ 

Bureau  of 
Indian  Affairs 

Loans 

FUIDS  APPLIED  TO  OPERATIOHS 
Acquisition  of  assets: 

- 

18 ,520 

7 
18,527 
15 .793 

21 

62 

6 

- 

171 

Purchase,  construction,   or  improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises . . . 

- 

33.731 

71 

62 

1,379 
86 

6 
37 

6 

171 

l  .•?•?<; 

153 

81 

33.731 

34.320 

1,439 

1,527 

4i 

6 

325 

TOIDS  PROVIDED  BT  OPERATIOHS 
Realization  of  assets: 

- 

62 ,295 
2 

9 

62,305 

1,597 

475 

64,377 

1 

- 

_ 

348 

1 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

# 

22  ,483 
2,321 

l 

1 
1,431 

23 
271 

2 
2 

348 
383 

1,443 

24  ,804 

1,444 

1,431 

294 

731 

let  effect  of  operations  on  expenditures  (excess 

8,927 

-30,057 

-5 

96 

-251 

4 

-406 

KURDS  PROVIDED  BY  FTHAHCHG 
ncreaee   in  investment  of  the  U.   S.  Government : 

6,210 

13  ,000 
1 

- 

- 

- 

10 ,000 

_ 

Capital  and  surplus  advances  from  the  U.  S. 

Total  Increase  in  lnveetnent  of  the  U.  S. 

19 ,211 

- 

96 
96 

- 

10 ,000 

- 

- 

lecrease  in  selected  cash  and  fund  balances 

_ 

_ 

19 ,211 

- 

- 

- 

10  ,000 

rtlNDS  APPLIED  TO  FXHARCUC 

ecrease  in  Investment  of  the  D.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   s.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

* 

- 

- 

- 

- 

- 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

- 

- 

Total  decrease  In  investment  of  the  U.  S. 

10 ,284 
10,284 

^0,057 
30,057 

- 

251 

9,996 
9,996 

- 

— 

- 

5 

406 

5 

- 

251 

406 

et  effect  of  financing  (excess  of  funds  applied 

8,927 

-30,057 

-5 

96 

-251 

4 

-406 

Footnotes  at  end  of  this  Section. 
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.<X)RFORATT(WS  AHD  CERTAIN  OTHER  BOSIHESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1956 
Table  2.-  Public  Enterprise  Funds  and   Intragovernmental  Funds  -    (Continued) 

(In  thousands  of  dollars) 


Natural  resources  -  (Continued) 

Public  enterprise  funds  - 

(Continued) 

Intragovernmental  funds 

Account 

Interior  Dept.  -  (Continued) 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Tennessee 

Valley 

Authority 

Interior  Dept. 

Defense  Dep1 

Bureau  of 

Reclamation 

Bureau  of 
Mines  18/ 

Office  of 
the  Secretary 
11/ 

Fort  Peck 
project, 
Montana  17/ 

Upper  Colorado 
River  Basin 
fund 

Army  Dept 

12/ 

rOIIlS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

157 

4-29 
294 

222 

24,214 
472 

34,755 

3 

_ 

Purchase,  construction,  or  Improvement  of  fixed 

3,162 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Corernment  enterprises . . . 

157 
198 
709 

723 
1,390 

222 
1,376 

24 ,686 

34,755 

82,465 

7,931 

125 ,151 

3 
664 
139 

3,162 

91,371 

1,064 

2,113 

1,598 

24,686 

805 

94,533 

raiDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

- 

- 

* 

- 

1,066 

1 

* 

- 

325 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

699 

- 

2,649 
376 

3,025 

472 
3,630 

4,102 

1,067 
125 ,261 

685 

325 

99,177 

3,159 

699 

- 

126,328 

685 

102 ,661 

Net  effect  of  operations  on  expenditures  (excess 

365 

2,113 

-1,427 

20,584 

-1 ,177 

120 

-8 ,128 

raiDS  PBOVIDKD  BT  mCABCIJC 
Increase  In  investment  of  the  U.  S.  Government: 

31 
123 

13 ,000 

- 

15 ,800 

5,357 

- 

_ 

Capital  and  surplus  advances  froa  the  U.  S. 

_ 

Total  increase  In  investment  of  the  U.  S. 

154 
211 

13 ,000 

- 

15,800 
4,784 

5,357 
17,975 

120 

_ 

- 

- 

- 

365 

13 ,000 

- 

20,584 

23 ,332 

120 

- 

FDSDS  APPLIED  TO  nHAKIJC 

Decrease  In  Investment  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  3.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

* 

- 

- 

- 

6,500 
18,009 

- 

- 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

- 

Total  decrease  In  Investment  of  the  U.  S. 

» 

10 ,887 

1,427 
1,427 

- 

24,509 

- 

_ 

_ 

8,128 

* 

10,887 

- 

24,509 

- 

8,128 

Net  effect  of  financing  (excess  of  funds  applied 

365 

2,113 

-1,427 

20,584 

-1,177 

120 

-8 ,128 

Footnotes  at  end  of  this  Section. 
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.CORPORATIOWS  AHD  CKRTAH  OTHER  BOBIHESS-TTFE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1056 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Acoount 


rone  applied  to  opkratiobs 

Acquisition  of  assets: 

Loans  Bade 

Cost  of  security   or  collateral  acquired 

Purchase,  construction,  or  laproreaent  of  fixed 
assets 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Gore)  i  saint  enterprises... 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 

rone  ggngm  bi  operatiobs  • 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Govercaent  enterprises... 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income 

Decrease  In  selected  working  capital 

Total  funds  prorlded  by  operations 

■et  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  prorlded  (-)) 

roros  provided  bt  ptmabcibs 

Increase  In  inreetaent  of  the  U.  S.  Goreraaent: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  adrances  from  the  U.  S. 

Treasury 

Other 

Total  Increase  In  inreetaent  of  the  U.  S. 

Gorernment 

Increase  In  other  borrowings 

Decrease  In  lnrestaents 

Decrease  In  selected  cash  and  fund  balances 

Total  funds  prorlded  by  financing 

FTPS  APPLIED  TO  TISAMCIIO 

Decrease  in  Inreetaent  of  the  U.  S.  Gorernment: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  3.  Treasury.. 
Repayment  of  capital  and  surplus  adranoes  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 
General  and  special  fund  rerenues  deposited...... 

Other 

Total  decrease  in  inreetaent  of  the  U.  S. 

Gore  1 1— imt 

Decrease  In  borrowings  from  the  public 

Increase  In  lnrestaents 

Increase  In  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

let  affect  of  financing  (excess  of  funds  applied 
(-),  or  prorlded) 


Commerce  and  housing 


Promotion  of  water  transportation 


Public  enterprise  funds 


Commerce  Department 


Inland  Water- 
ways Corp. 


ihip 
i.  72/ 


Federal  ship  I  Vessel 

mtge.    ins.   22/operations  22/ 


9 

11+5 
518 


672 


-666 


13 .373 


13  .373 


War  risk 
insurance  22/ 


-61+ 


666 


666 


-666 


9,977 
1.158 


11,135 


2,238 


2,238 


2,238 


33 


33 


61+ 


64 


-61+ 


2,238 


28 


Panama 
Canal 
Company  23/ 


2,158 


2,158 
37 ,920 


1+0 ,079 


Intragovernmental  funds 


Treas.    Dept. ,   Coast  Guard 


Supply 
fund 


81 


81 

1+5 ,309 

3,01+0 


1+8 ,1+30 


,351 


-28 


8,351 


8,351 


-8,351 


1 
6,31+9 


6,31+9 


6,672 
1+7 


6,719 


-370 


Yard 
fund 


50 


50 
5,761+ 


5,811+ 


5,71+0 
325 


6,061+ 


-251 


370 


370 


-370 


251 


251 


-251 


Footnotes  at  end  of  this  Section. 
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.CORPORATIONS  ARD  CURTAIN  CHEER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 


(In  thousands  of  dollars) 


Account 


FtBDS  APPLIED  TO  OPERATIOBS 


Acquisition  of  aasets: 

Loans  Bade 

Cost  of  security   or  collateral  acquired 

Purchase,  construction,  or  iaproreaent  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Corernmant  enterprises... 
Other , 


. Commerce  and  housing  -  (Continued) 

Postal  service  | Community  development  and  facilities      |      Public  housing  programs 


Post  Office 
Department 


Postal 
fund  25/ 


Total  acquisition  of  assets 

Expenses  (excluding  depreciation).... 
Increase  In  selected  working  capital. 

Total  funds  applied  to  operations.... 


rang  PBomgp  bt  opbbatiois 

Realization  of  assets: 

Re  payment  of  loans 

Sale  of  acquired  seourlty  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Gorernasnt  enterprises. 

Capital  stook  Issued  to  the  public 

Other , 


Total  realization  of  assets 

Income 

Decrease  In  selected  working  capital. 
Total  funis  prorlded  by  operations... 


Bet  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  prorlded  (-)) 


1,676,491 


Public  enterprise  funds 


Housing  and  Home  Finance  Agency 


Office  of  the  Administrator 


Public 

facility 

loans 


1,676,4.91 


1,391,959 
53,848 


1,445,807 


raps  provided  bt  raacaa 

Increase  In  lnrestaent  of  the  U.  S.  Gorernasnt: 

Appropriations  enacted 

Borrowings  fro*  the  U.  S.  Treasury 

Capital  and  surplus  advances  froa  the  U.  S. 

Treasury 

Other 


230,683 


Total  increase  In  lnrestasnt  of  the  U.  S. 

Gorernasnt 

Increase  In  other  borrowings..... 

Decrease  In  lnrestaents 

Decrease  In  selected  cash  and  fund  balances. 


Total  funds  prorlded  by  financing. 


FTPS  APTLHD  TO  rTJAaCTJB 

Decrease  In  lnrestaent  of  the  U.  S.  Giniii  i—miI 
Appropriations  lapsed,  rescinded,  or  transferred. 
Bepayaent  of  borrowings  froa  the  0.  S.  Treasury.. 
Repayment  of  capital  and  surplus  adranoes  froa 

the  0.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 


Total  decrease  in  lnrestaent  of  the  U.  S. 

Gorernasnt 

Decrease  In  borrowings  froa  the  public 

Increase  In  lnrestaents 

Increase  In  selected  cash  and  fund  balances. 


403 ,250 


403 ,250 


403 ,250 


Total  funds  applied  to  financing 

let  effect  of  financing  (excess  of  funds  applied 
(-),  or  prorlded) 


172,567 


172 ,567 


230,683 


Footnotes  at  end  of  this  Section. 


49 


49 
105 


154 


Public  works 
planning 


129 


129 


24 


24 


24 


24 


301 


301 
28 


329 


38 


38 


38 


291 


7,500 


7,500 


7,500 


7,209 


7,209 


291 


(Continued  on  following  page) 


Urban 

renewal 

fund 


11,433 


11,433 
9,388 


20,821 


8,665 


8,665 
823 
201 


9,689 


11,132 


40 ,000 


40 ,000 


40 ,000 


28,868 


28,868 


11,132 


Community 
disposal  26/ 


723 


723 

226 


949 


2,330 


2,331 

2 

246 


2,578 


-1,628 


Public 

Housing 

Administration 


167,240 
373 
138 


167,752 
51,813 


219,565 


152,484 
315 


152,799 
2,869 
2,876 


158,545 


61 ,020 


103 ,700 
141,000 


244,700 


- 

244,700 

- 

125,996 
1,282 

1,628 

127,279 
56,401 

1,628 

183,680 

-1,628 

61,020 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31, 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousnndB  of  dollars) 


1956 


Commerce  and  housing  -   (Continued) 

Other  aids  to  housing 

Public  enterp 

rise  funds 

loownt 

Veterans' 
Administration 

Housing 

and  Home  Finance 

Agency 

Office  of  the  Administrator 

Fed.   Natl.   Mortgage  Assoc. 

Federal 

Direct  loans 
to  veterans 

College 
loans 

Liquidating 
programs  28/ 

Management , 
etc.   22/ 

Special 

assistance 

functions 

Housing 
Administration 

raiDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

1+1+ ,836 

636 

1+5,1+72 

5,631+ 

35,192 

1+9 
6 

105 
21 

9,309 
30 

5,070 

1+7,805 

Purchase,  construction,   or  Improvement  of  fixed 

99 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises . . . 

1+ 
3,222 

35,192 
2,252 

181 
1+.303 

9,310 
31+ ,073 
19,91+1 

63,351+ 

5,070 
66 

51 ,130 

20 ,326 

51 ,106 

37,1+1+1+ 

1+,1+81+ 

5,135 

71,1+57 

raiDS  PROVIDED  BI  OPERATIONS 
Realization  of  assets: 

11+  ,079 

782 

11+ ,861 

9A61+ 

837 

1,001 

5,929 
3,201 

87 ,01+9 
1+ 

20 

3,555 

2 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Other ,, 

5 
6,260 

1,001 

2,005 

795 

9,130 
7,61+7 
1,661+ 

18,1+1+1 

87,052 
51 ,606 

20 

61+8 

79 

9,822 

75 ,799 

6,219 

25 ,161 

3,801 

138,658 

71+7 

91,81+0 

Het  effect  of  operations  on  expenditures   (excess 

25  ,91+5 

33,61+3 

-13 ,957 

-75 ,305 

l+,389 

-20,383 

FUBDS  PROVIDED  BY  FTSAHCHC 
Increase  In  investment  of  the  U.  S.  Government: 

1+9 ,736 

1+1,71+5 

- 

32,775 

5,258 

- 

Capital  and  surplus  advances  from  the  U.  S. 

- 

Total  Increase  in  Investment  of  the  U.  S. 

1+9 ,736 

1+1,71+5 

- 

32 ,775 
2,282 

5,258 

1+1 ,325 

5,092 

1+9,736 

1+1,71+5 

- 

35,057 

5,258 

1+6,1+17 

FUNDS  APPLIED  TO  FINAHCEC 

Decrease  in  investment  of  the  U.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

Other 

- 

- 

375 

96,025 

1+21+ 
189 

- 

Total  decrease  In  Investment  of  the  U.  S. 

23 ,792 

8,102 

375 
13 ,582 

96,025 

13 ,208 
1,128 

613 
256 

11 ,956 

51+ ,81+1+ 

23 ,792 

8,102 

13 ,957 

110,361 

869 

66,800 

Met  effect  of  financing  (excess  of  funds  applied 

25,91+5 

33,61+3 

-13 ,957 

-75,305 

1+.389 

-20 ,383 

"iotootee  at  end  of  this  Section. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1056 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -   (Continued) 

(In  thousand a  of  dollars) 


Account 


FPBDS  APPLIED  TO  OPERATIOHS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security    ;>r  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Gorernnent  enterprises... 
Other 


Total  acquisition  of  assets 

Expenses  (excluding  depreciation).... 
Increase  in  selected  working  capital. 

Total  funds  applied  to  operations.... 


FUBDS  PROVIDED  BY  OPEROTIOHS 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Gorernnent  enterprises. 

Capital  stock  issued  to  the  public 

Other , 


Total  realization  of  assets 

Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations . . . 


Het  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 


TO1DS  PROVIDED  BY  FTHAHCIBO 

Increase  in  investment  of  the  U.  S.  Government: 

Appropriations  enacted J 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Trea  sury 

Other 


S. 


Total  Increase  in  Investment  of  the  U. 

Government 

Increase  in  other  borrowings 

Decrease  in  Investments 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 


njHDS  APPLIED  TO  FHIA1ICI1IC 

Decrease  in  investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  0.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other , 


Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  In  borrowings  from  the  public 

Increase  in  investments 

Increase  in  selected  cash  and  fund  balances. 


Total  funds  applied  to  financing 

Het  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


Commerce  and  housing  -  (Continued) 


Other  aids  to  housing  -  (Continued) 


I 


Other  aids  to  business 


Public  enterprise  funds  -  (Centinued) 


Federal  Home  Loan  Bank  Board 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


10 
1+91+ 


501+ 


115 


115 

16 ,061 

1,1+59 

17,636 


-17,132 


13 ,876 
1,320 


15 ,196 

1,000 
936 

17,132 


-17,132 


Footnotes  at  end  of  this  Section. 


_L 


Revolving 
fund 


2,4-25 
23 


2,4-56 


2,381 


H0LC 
(liquidated) 


2,381 


75 


75 


75 


18 


General 
Services 
Administra- 
tion 21/ 


20 


20 
1,237 

115 

1,372 


32 


32 

752 


783 


589 


(Continued  on  following  page) 


589 


589 


589 


Interior 
Department 

12/ 


2,955 

587 

3,543 
8,025 

11,567 


8,50l+ 

1,516 

10 ,020 


1,51+7 


1,51+7 
1,51+7 


1,51+7 


Small  Business  Administration 


Revolving 
fund 


1+0,983 


6_ 

1+0,989 
3,923 
2,1+16 

1+7,328 


8,891+ 


9,060 
2  Ml 


11  501 


35,827 


50,000 


50,000 


50 ,000 


11+ ,173 
11+ ,173 


35,827 


Small 

defense  plants 

activities 


Mm/  1957 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and  housing  -   (Continued) 

Other  aids  to  business  -   (Continued) 

Public  enterprise  funds  -   (Continued) 

Acoount 

Treasury  Department,  Office  of  the  Secretary 

Defense  production  guarantees  1+9/ 

Federal 

Facilities 

Corporation 

Reconstruction 
Finance 
Corporation  35/ 

Smaller  War 
Plants  Corpora^ 
tion  3_5_/ 

RFC  liquidation, 
World  War   II 
assets 

Atomic 
Energy 
Commission 

Air  Force 
Department 

FOIDS  APHJKD  TO  OFKRATIOBS 
cqulsitlon  of  assets: 

11+ 

1,561+ 

- 

- 

- 

1+11 

- 

Purchase,  construction,  or  improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises.;. 

- 

11+ 

13  ,915 

3,676 

1,561+ 
637 

5 

7,971 

# 

1+11 

52 

- 

17 ,606 

2,201 

5 

7,971 

tt 

1+63 

rams  provhikd  by  operatiohs 

oalliation  of  assets: 

12 

28,961+ 

50 

- 

- 

1,071 

- 

- 

Sale  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Government  enterprises... 

- 

- 

12 
15,732 

28,961+ 

2,51+7 

615 

50 

15 

5 

51+ 
8,1+36 

85 

1,071 

51+3 

- 

15,71+5 

32 ,126 

71 

8,1+90 

85 

1,615 

it  effect  of  operations  on  expenditures  (excess 

1,861 

-29,925 

-65 

-520 

-85 

-1,152 

FOIDS  PROVIDED  BT  nHABCHC 
icrease  In  investment  of  the  U.  S.  Government: 

- 

- 

- 

- 

- 

- 

Capital  and  surplus  adTances  from  the  U.  S. 

_ 

- 

Total  Increase  In  investment  of  the  U.   S. 

1,361 

- 

- 

- 

- 

_ 

- 

- 

- 

1,861 

- 

- 

- 

- 

- 

FuTOS  APPLIKD  TO  FIHAHCIHG 

- 

- 

- 

- 

- 

crease  in  Investment  of  the  U.   S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.   S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

- 

Distribution  of  earnings  to  the  U.   S.  Treasury... 
Other 

- 

Total  decrease  In  Investment  of  the  U.  S. 

29,925 

65 

520 

85 

- 

1,152 

- 

29,925 

65 

520 

85 

1,152 

it  effect  of  financing  (excess  of  funds  applied 

1,861 

-29 ,925 

-65 

-520 

-85 

-1,152 

ootnotes  at  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1966 
Table  2.-  Public  Enterprise  Funds  and  Intragovemmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  and 

housing  -  (Continued) 

Other  aids 

to  business  -  (Continued) 

Reg.  of  com. 
and  finance 

Civil  defense 

Disaster 

Account 

Pub.  ent.  funds 

-  (Continued) 

Intragovem- 
mental fund 

Public  enterprise  funds 

Defense  producti 
(Continued)  .4.9/ 

on  guarantees  - 

Commerce  Dept. 

Health , 
Education, 
and  Welfare 
Dept.  22/ 

Federal  Civil 
Defense  Admin. 

2Q/ 

Treas.  Dept. 

Small 
Business 

Office  of  the 
Secretary  3_8/ 

Army 
Dept. 

General  Serv- 
ices Admin. 

Working 
capital  fund 

Admin- 
istration 

22/ 

KtHDS  APPLIED  TO  OFERATIOHS 
Acquisition  of  assets: 

95 

- 

6 

11 

- 

- 

~ 

Purchase,  construction,  or  improvement  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises . . . 

_ 

15 

95 

30 

2 

10 

6 
788 

11 
984 
269 

540 

19 
6 

15 

Increase  in  selected  working  capital 

339 

125 

12 

794 

1,264 

540 

25 

354 

F\MiXS   PROVIDED  BI  0HSKATI0HS 
Realization  of  assets: 

187 
1 

; 

1 

: 

: 

660 

1,307 
3 

Sale  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Government  enterprises... 
Capital  stock  Issued  to  the  public 

34 

188 
117 

116 

1 
797 
47 

1,072 

540 
560 

660 
50 

1,345 

134 

3 

305 

116 

845 

1,072 

1,100 

710 

1,481 

Net  effect  of  operations  on  expenditures  (excess 

-180 

-105 

-51 

192 

-560 

-685 

-1 ,127 

FOTDS  PBOVIDED  BY  FTHABCDE 
Increase  in  investment  of  the  U.  S.  Government: 

- 

- 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the  U.  S. 

Total  Increase  in  investment  of  the  U.  3. 

- 

- 

- 

217 

217 

- 

115 

115 

_ 

- 

- 

- 

- 

- 

FUXDS  APPLIED  TO  nSAHCHC 

Decrease  in  investment  of  the  U.  S.  Government: 
Appropriatlona  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

Distribution  of  earnings  to  the  0.  S.  Treasury... 

- 

- 

37 

25 

- 

800 

1,075 

Total  decrease  in  investment  of  the  U.  S. 

180 

105 

37 
14 

25 

560 

800 

1,075 

52 

180 

105 

51 

25 

560 

800 

1,127 

Set  effect  of  financing  (excess  of  funds  applied 

-180 

-105 

-51 

192 

-560 

-685 

-1,127 

Footnotes  at  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars)  


General  government 

Public  enterprise  funds 

General  Services  Administration 

Interior  Department 

Treasury  Department 

Acoount 

Public 
buildings 

liS/ 

Lafayette  Bldg. , 
Washington,  D  .  C. 

la/ 

Office  of  Territories 

Bureau  of  Aocts. 

Treasurer  of  U.S. 

Loans 

k2/ 

Virgin  Islands 
Corporation 

Government  losses 
in  shipment 

Check  forgery 
insurance  fund 

FIBDS  APPLIED  TO  OPERATIONS 
icqulaltlon  of  assets: 

- 

- 

- 

193 
329 

- 

- 

Purchase,  construction,  or  improvement  of  fixed 

_ 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

2 
36 

4 

i 

- 

522 
553 

37 

_ 

_ 

26 

37 

5 

- 

1,074 

37 

26 

KFDS  PROVIDED  BY  OPERATIONS 
ealliatlon  of  aeeets: 

- 

- 

64 

5 

- 

_ 

_ 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

- 

- 

297 

22 

61+ 
4 

5 
1+66 
434 

12 

_ 

26 

- 

297 

22 

68 

905 

12 

26 

et  effect  of  operations  on  expenditures  (excess 

-260 

-16 

-68 

169 

25 

* 

raCDS  PBOVIDH)  BI  FTJIABCrBJ 
acreage  In  investment  of  the  U.  S.  Government: 

- 

- 

- 

425 

- 

Capital  and  surplus  adrances  from  the  U.  S. 

_ 

Total  Increase  In  investment  of  the  U.  S. 

305 

23 

- 

425 

25 

_ 

- 

- 

- 

305 

23 

- 

425 

25 

- 

rams  applied  to  rnuKHC 

ecrease  In  investment  of  the  0.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury. . 

Repayment  of  capital  and  surplus  advances  from 

565 

39 

- 

- 

- 

- 

Distribution  of  earnings  to  the  0.  S.  Treasury... 

- 

Total  decrease  in  investment  of  the  U.  S. 

565 

39 

68 

256 

- 

- 

* 

565 

39 

68 

256 

- 

K 

et  effect  of  financing  (excess  of  funds  applied 

-260 

-16 

-68 

169  , 

25 

* 

Footnotes  at  end  of  this  Section, 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  2.-  Public  Enterprise  Funds  and  Intragovernmental  Funds  -  (Continued) 

(In  thousand  a  of  dollars) 


Account 


~HDS  APPLIED  TO  OPERATIOHS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security   or  collateral  acquired 

Purchase,  construction,  or  Improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Government  enterprises . . . 

Other 

Total  acquisition  of  assets 

Expenses  (excluding  depredation) 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations , 

HUPS  PROVIDED  BT  OPERATIOHS 

Beallzatlon  of  assets: 

Repayment  of  loans 

Sale  of  acquired  seourlty  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
Issues  of  wholly  owned  Government  enterprises... 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income. .••••••••••...., 

Decrease  In  selected  working  capital 

Total  funds  provided  by  operations 


General  government  -  (Continued) 


Civil  Service 
Commission 


Investigations 


Net  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 


FTPS  PROVIDED  BT  F~____C 

S.  Government: 


Increase  In  Investment  of  the  U 

Appropriations  enacted 

Borrowings  from  the  U.   S.  Treasury 

Capital  and  surplus  advances  from  the  U 

Trea  eury 

Other 


Total  Increase  In  Investment  of  the  U.  S. 

Government 

Increase  In  other  borrowings 

Decrease  In  Investments 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUHDS  APPLIED  TO  PT5A-  DC 


Decrease  In  Investment  of  the  U.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  Investment  of  the  U.  8. 

Government 

Decrease  In  borrowings  from  the  public 

Increase  In  Investments 

Increase  In  selected  cash  and  fund  balances 


Total  funds  applied  to  financing 

let  effect  of  financing  (excess  of  funds  applied 
(-),  or  provided) 


91+ 


9k 
5,900 

97 


6,091 


6,252 


6,252 


-161 


151+ 


161 


-161 


Intragovernmental  funds 


General  Services  Administration 


Buildings 

management 

fund 


125 


125 
83 ,676 


83 ,801 


17 


19 
81+.97U. 

2,1+10 


87 ,1+03 


-3 ,602 


3,602 


3,602 


-3 ,602 


Construction 
services, 
public 
buildings 


813 
77 


890 


808 


82 


82 


General 

supply 

fund 


Footnote  at  end  of  thle  Section. 


1,111 


1,111 

89,085 

7,785 


97,981 


112 


112 
87,363 


87,1+75 


10,505 


18,000 


18 ,000 


18,000 


1,515 


1,515 


5,980 


7,1+95 


10,505 


Working 
capital 
fund 


16 


i,6 
371+ 


390 


1 

387 

60 


1+1+8 


-58 


58 


58 


-58 


Legislative 
Branch 


Government 

Printing 

Office 


1,226 


1,226 

1+3,921+ 

1+.932 


50,081 


93 


93 

1+6,631+ 


1+6,726 


3,355 


5,355 


5,355 


2,000 


2,000 


2,000 


3,355 


395 


57 


11 ,818 
1,810 

11+  ,079 


26 


32 

11+ ,051+ 

11+  ,086 


-6 


-6 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1056 

Table  3.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 

Major 

national 

security 

International  affairs 
and  finance 

Labor  and 
welfare 

Treasury 

Department 

Acoount 

Defense 
Department 

security 

Loan 
program 

Miscellaneous 
loans  and 
certain  other 
assets 

Health , 

• 

Army 
Department 

Education, 
and  Welfare 
Department  1+6/ 

rams  applied  to  oper/ktiois 

Acquisition  of  assets: 

21+6,169 
71 

1+2,531+ 
35,168 

- 

1+,510  jjl/ 
5,969 

1,520 
35,168 

- 

Purchase,   construction,   or  lmprorement  of  fixed 

_ 

Purchase  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Gore)  iMunt  enterprises . . . 

- 

329 ,778 

11+7,1+65 

3>+  ,538 

" 

10,1+79 
11,308 
11+ ,377 

36,688 

- 

- 

- 

511 ,781 

- 

36,163 

36,688 

- 

lUIUi  PBOVLUSD  ill  OPBUfflOIS 
Eeall ration  of  assets: 

229,035 

151+ 
1+3,061+ 

90,71+5 

5 

7,606  51/ 

1+8,993 
90 ,388 

26 

- 

- 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Gorernment  enterprises... 

- 

- 

362,998 

387,692 

21 ,772 

5 

7,606 
21,956 

139 ,381 

271+  ,673 

20,1+96 

26 

1 

5 

772,1+63 

5 

29,563 

1+31+.550 

32 

let  effect  of  operations  on  expenditures  (excess 

-260,681 

-5 

6,601 

-397,862 

-32 

FUMU  PM0V1UH)  £1   FlIAKIaU 
Increase  In  lnrestaent  of  the  U.  S.  Gorernment: 

311+ ,833 
291,331+ 

1+2,557 

- 

1,331+ 

35,168 

_ 

~ 

Capital  and  surplus  adrances  from  the  U.  S. 

- 

_ 

Total  Increase  In  Investment  of  the  U.  3. 

61+8,721+ 
7,856 

- 

1,331+ 
7,856 

35,168 

" 

~ 

" 

~ 

656,580 

- 

9,190 

35,168 

- 

rants  AFFLHD  TO  nUKIB 

De:rease  In  Investment  of  the  0.   S.  Gorernment: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  adrances  from 

17 
11+5 ,072 

137,892 

295,176 

86,775 

2,500 

5 

2,589 

137,861 
295 ,169 

26 

Distribution  of  earnings  to  the  D.  S.  Treasury... 

General  and  special  fund  reTenues  deposited 

Other 

7 

Total  decrease  in  lnrestment  of  the  U.  S. 

667,1+31 
269,085 

5 

2,589 

1+33 ,030 

32 

- 

936,517 

5 

2,589 

1+33 ,030 

32 

Bet  effect  of  financing  (excess  of  funds  applied 

-279 ,937 

-5 

6,601 

-397,862 

-32 

Footnotes  at  end  of  this  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1956 
Table  3.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Films  APPLIED  TO  OPEBATIOHS 

Acquisition  of  assets: 

Loans  Bade 

Cost  of  security   or  collateral  acquired 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Government  enterprises... 
Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 

rage  provided  bt  operatiohs 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Government  enterprises . . . 

Capital  stock  Issued  to  the  public 

Other 

Total  realization  of  assets 

Income . 

Decrease  In  selected  working  capital 

Total  funds  prorlded  by  operations 

Het  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  provided  (-)) 

ragg  PROVIDED  BY  IgMggDB 

Increase  In  investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 

Total  Increase  In  investment  of  the  U.  S. 

Government 

Increase  In  other  borrowings 

Decrease  In  Investments 

Decrease  In  selected  cash  and  fund  balances 

Total  funds  prorlded  by  financing 

rams  applied  to  rouagag 

Decrease  in  investment  of  the  D.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  advances  from 

the  0.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  revenues  deposited 

Other 

Total  decrease  In  Investment  of  the  U.  S. 

Government 

Decrease  In  borrowings  from  the  public 

Increase  In  Investments 

Increase  In  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Bet  effect  of  financing  (excess  of  funds  applied 
(•),  or  provided) 


Agriculture  and 
agricultural  resources 


Agriculture  Department 


Farmers ' 
Home 

Adminis- 
tration 


95.055 

71 


77 


95.203 

20,182 

5,868 


Rural 

Electrification 

Administration 


Natural  resources 


Interior  Department 


Office  of  the  Secretary 


121,253 


101,955 
154 


134 


102 ,243 
14,292 


116,535 


4,718 


27,750 
170,000 


197,751 


197,751 


104,164 


139 


104,303 
88 ,729 


193,033 


4,718 


117,932 


117 ,932 

27 ,873 

5,583 


151,389 


42,935 


42,935 
24,676 


67,611 


83 ,777 


8,600 
120 ,000 


26 


128 ,626 


128,626 


38,319 


38,319 
6,530 


44,849 


83 ,777 


Southeastern 
Power 

Arimi  nl  stration 


874 


882 


4,695 
899 


5,595 


-4,713 


1,878 


1,878 


1,878 


17 


5,723 


5,740 
851 


6,591 


-4,713 


Southwestern 

Power 

Administration 


137 


137 
3,618 


3,755 


57 


57 

4,343 

341 


4,740 


-985 


7,400 


7,400 


7,400 


3,859 


3,859 
4,526 


8,385 


-985 


Bonneville 
Power 
Adminis- 
tration 


25,361 


-208 


25,152 
8,241 
8,152 


41,545 


94 


64 
31,854 


31,918 


9,628 


26,295 


4  All 


30 ,706 


30 ,706 


28,662 
2,500 


31 ,162 
9,171 


40,334 


-9,628 


Commerce  and  housing 


Promotion  of 
water  trans- 
portation 


Commerce 
Department 


Maritime 
activities 


27,152 
17,028 


44,179 

75,369 

558 


120,106 


26,771 
43,064 

102 


69,937 
10,167 


80,104 


40,002 


242 ,910 


2,951 


245 ,861 


245 ,861 


46,582 


46,582 
159,278 


205,859 


40,002 


744 


744 

1,035 
31 


1,810 


-1,810 


1,810 


1,810 


1,810 


-1,810 


Footnotes  at  end  of  this  Section. 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1056 

Table  4.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Total 

Farm  Credit 
Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home  Loan 
Bank  Board 

Account 

Banks  for 
cooperatives 

Federal  home 
loan  banks 

PWDS  APPLIED  TO  OPHMTICWS 
Acquisition  of  asssts: 

84.6,515 
25 

1+.001 

367,91+3 
25 

61+ 

1+65 
3,210 

1+78 ,107 

Purchase,  construction,   ex  lsproreaent  of  fixed 

Purchase  of  securities  other  than  public  debt  and 
Issues  of  vhollj  owned  Ctmii  i—jnt  enterprises... 

727 

850,51+1 
1+1,985 
87,951+ 

368 ,032 
5,337 
2,508 

3,675 

1+.61+1 

33 ,305 

1+78,831+ 
32,007 
52,11+1 

980 ,1+80 

375 ,876 

1+1 ,621 

562,983 

TXMDB  PBOYTDXD  BY  OPBRATIOIS 
Beallxatlon  of  assets: 

683 ,253 

200 
1 

18,563 
1,360 

259,867 
200 

1+16 
260 

3 

X 

1,100 

1+23  ,383 

1 
18,11+7 

Sale  of  securities  other  than  public  debt  and 
Issues  of  vhollj  owned  Gctiiii— tint  enterprises... 

703 ,377 
98,910 

260,71+3 
8,337 

1,102 
56,978 

1+1+1,532 
33,595 

802 ,288 

269 ,080 

58,081 

1+75 ,127 

let  effect  of  operations  on  expenditures  (excess 

178 ,192 

106,796 

-16,1+60 

87,856 

rOTDS  FBOVXDB)  BI  nHABCHG 
Increase  In  lnrestaent  of  the  n.  S.  Ooremaent: 

- 

- 

- 

Capital  sod  surplus  adTsaces  frost  the  U.  S. 

1,018,650 
1,236,731 

275,650 

283 ,050 

71+3 ,000 

953 ,681 

2,255,381 

275 ,650 

283 ,050 

1,696,681 

Puns  APPLIED  TO  rHAKDB 

)ecrease  In  lnrestaent  of  the  0.   S.  Gorernnent: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repajaant  of  borrowings  froa  the  0.  3.  Treasury.. 
Repayment  of  capital  and  surplus  advances  froa 

1+7 

1+7 

- 

- 

Distribution  of  earnings  to  the  U.  8.  Treasury... 

- 

Total  decrease  In  lnrestaent  of  the  U.   S. 

1+7 

866 ,01+0 

1,182,51+3 

28,559 

1+7 
156,800 

12,007 

297,850 
1,660 

709,21+0 

881+ ,693 

11+ ,892 

let  effect  of  financing  (excess  of  foods  applied 

2,077,189 

168,851+ 

299,510 

1,608,825 

178 ,192 

106,796 

-16,1+60 

87,856 

Footnote  at  end  of  this  Section. 
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.CORPORATIOHS  AHD  CEHPAUT  OTHER  BOSIHESS-TYFE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months 

Table  5.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Ended  December  31,  1056 


Account 


mm  APPLIED  TO  OPERATIOWS 

Acquisition  of  assets: 

Loans  Bade 

Cost  of  security   or  collateral  aoqulred 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Purchase  of  securities  other  than  public  debt  and 

Issues  of  wholly  owned  Government  enterprises... 
Other 

Total  acquisition  of  assets 

Expenses  (excluding  depreciation) 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 


Total 
4J±/ 


rone  pbovidkd  bt  operations 

Realization  of  assets: 

Be payment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt  and 
issues  of  wholly  owned  Government  enterprises. 

Capital  stock  Issued  to  the  public 

Other 


Total  realization  of  assets 

Income 

Decrease  In  selected  working  capital. 

Total  funda  prorlded  by  operations... 


■et  effect  of  operations  on  expenditures  (excess 
of  funds  applied,  or  prorlded  (-)) 


rone  pbovhhd  bt  raABcnc 

Increase  In  investment  of  the  U.  S.  Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the  U.  S. 

Treasury 

Other 


Total  Increase  In  Investment  of  the  U.  S. 

Gorei  lint 

Increase  In  other  borrowings 

Decrease  in  lnrestaents 

Decrease  In  selected  cash  and  fund  balances. 


Total  funds  prorlded  by  financing 

rans  applied  to  raggac 

Decrease  in  Investment  of  the  D.  S.  Government: 
Appropriations  lapsed,  rescinded,  or  transferred. 
Repayment  of  borrowings  from  the  U.  S.  Treasury.. 
Repayment  of  capital  and  surplus  adranoes  from 

the  0.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S.  Treasury... 

General  and  special  fund  rerennes  deposited 

Other , 


Total  decrease  In  investment  of  the  U.  S. 
Gorernment •••.•.•••••.•..••.••.••........ 

Decrease  In  borrowings  from  the  public 

Increase  In  investments 

Increase  in  selected  cash  and  fund  balances. 


Total  funds  applied  to  financing 

let  effect  of  financing  (excess  of  funds  applied 
(-),  or  prorlded) 


408,879 


4-08,887 

61 ,652 

137 

1*70,677 


6,760 


7,530 


lit  .291 

6lt,  563 

It, 595 


83,448 


387,229 


366,74-7 


366,747 

200 ,000 

6 

22,353 


589,106 


99,862 


493 


100,355 
100 ,000 
1,515 
6_ 

201 ,876 


387,229 


Civil 

Service 

Commission 


Employees' 
life 

insurance 
fund 


51,636 

137 

51 ,782 


52,704 


52,704 


-922 


General  Services 
Admini  stration 


Franklin  D. 
Roosevelt 
Library 
fund 


587 


587 


1,509 


1,509 


-922 


19 
19 


22 

1 


National 
Archives 
trust 
fund 


Federal  Nation- 
al Mortgage 
Association 


24 


24 


26 

* 

27 
-3 


-3 


Housing  and 
Home  Finance 
Agency 


Secondary 

market 

operations 


408,879 


408 ,879 
9,929 


418,808 


6,760 


7,530 

14,291 
11 ,768 
4,462 

30,520 


388,288 


366,747 


366,747 

200,000 

6 

21,403 

588,156 


99,862 


99,862 

100 ,000 

6 

199,868 
388,288 


Defense 
Department 


Army 
Department 


United  States 
Soldiers' 
Home  revolv- 
ing  fund 


Treasury 
Department 


United  States 
Coast  Guard 


Commuted  ration 
mess  fund 


44 
44 


43 
43 

1 


132 


132 


-132 


362 


362 


493 


493 


493 


-132 


Footnotes  on  following  page. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Sections  II  and  III 


Statements  of  Income  and  expense  and  of  source  and  application  of 
funds  are  not  yet  included  for  certain  activities  for  which  state- 
ments of  financial  condition  have  been  published  in  Section  I. 
Defense  Minerals  Exploration  Administration. 

Represents  the  foreign  investment  guaranty  fund  which  consists  of 
activities  in  connection  with  the  industrial  guaranties  formerly 
included  in  the  fund  known  as  "Discharge  of  investment  guaranty 
liabilities"  (see  footnote  U). 

Represents  the  informational  media  guaranty  fund.  In  accordance 
with  Public  Law  726,  approved  July  18,  1956,  all  assets,  liabilities, 
income,  expenses,  and  charges  of  whatever  kind  pertaining  to 
informational  media  guaranties  formerly  included  in  the  fund  known  as 
"Discharge  of  investment  guaranty  liabilities,"  which  was  operated 
as  part  of  the  mutual  security  program,  have  been  transferred  to  the 
new  fund. 

Administrative  expenses,  foreign  aid  procurements. 
Rental,  maintenance,  and  repair  of  quarters. 
Soldiers'  and  sailors'  civil  relief. 
Service-disabled  veterans'  insurance  fund. 
Operation  of  commissaries,  narcotic  hospitals. 
Farm  labor  supply  revolving  fund. 
Working  capital  fund. 

Office  of  the  Secretary,  working  capital  fund. 
Farm  tenant  mortgage  insurance  fund. 

Includes  $1,188  thousand  interest  expense  on  capital  stock. 
Fisheries  loan  fund. 

Upper  Colorado  River  Basin  fund,  shown  under  this  heading  on  page 
71  of  the  April  Bulletin  did  not  have  any  income  or  expense  during 
the  first  six  months  of  the  fiscal  year  1957. 

17/  Continuing  fund  for  emergency  expenses,  Fort  Peck  project,  Montana. 

18/  Development  and  operation  of  helium  properties,  Bureau  of  Mines. 

19/  Corps  of  Engineers  revolving  fund. 

20/  Interest  and  administrative  expenses  during  the  construction  period 
are  capitalized. 

21/  Represents  net  income  of  $26,615  thousand  from  power  operations, 
and  net  loss  of  $4  ,81(4  thousand  from  nonincome-producing  programs 
during  the  first  six  months  of  the  fiscal  year  1957. 

22/  Maritime  activities  revolving  fund. 

23/  Figures  in  this  column  are  shown  on  a  tentative  basis. 

2U/  Represents  interest  on  the  net  direct  investment  of  the  Government 
in  the  Corporation  (see  footnote  23). 

25/  Figures  are  as  of  January  11,  1957. 

26/  Community  disposal  operations  fund. 

27/  The  operating  deficit  as  of  June  30,  1956,  has  been  combined  with 
other  items  representing  equity  of  the  United  States  Government, 
and  is  included  with  the  net  investment  at  the  beginning  of  the 
fiscal  year  1957. 

28/  Revolving  fund. 


29/  Management  and  liquidating  functions. 

30/  HOLC  (liquidated),  shown  under  this  heading  on  page  74-  of  the 

April  Bulletin  did  not  have  any  income  or  expense  during  the 

first  six  months  of  the  fiscal  year  1957. 
31/  Abaca  fiber  program. 

32/  Office  of  Territories,  Alaska  Railroad  revolving  fund. 
33/  Represents  interest  on  funds  advanced  to  the  Administration  by 

appropriations. 
3U/  The  net  income  has  been  transferred  to  deferred  and  undistributed 

credits . 
35/  This  Corporation  is  in  liquidation. 
36/  Federal  Civil  Defense  Administration,  civil  defense  procurement 

fund,  shown  under  this  heading  on  page  76  of  the  April  Bulletin 

did  not  have  any  net  income  or  expense  during  the  first  six 

months  of  the  fiscal  year  1957. 
37/  Social  Security  Administration,  Bureau  of  Federal  Credit  Unions, 

operating  fund. 
38/  Civil  defense  loan  program. 

39/  Liquidation  of  Reconstruction  Finance  Corporation  disaster  loans. 
k.0/  Costs  of  maintenance,  repair,  etc.,  of  improvements,  public 

buildings . 
Ill/  Maintenance,  etc.,  Lafayette  Building,  Washington,  D.C. ,  public 

buildings. 
U2/  Trust  Territory  of  the  Pacific  Islands,  loans  to  private  trading 

enterprises. 
U3/  Represents  interest  on  advances  from  appropriations  and  on  paid- 
in  capital. 
hlj./  Statements  of  income  and  expense  and  of  source  and  application 

of  funds  are  not  yet  included  for  certain  activities  for  which 

statements  of  financial  condition  have  been  published  in  Section 

I.  Certain  other  activities  are  included  in  this  Section  only  on 

a  fiscal  year  basis  at  the  present  time. 
14-5/  Guaranteed  loans  (World  War  II) . 

14-6/  Office  of  Education,  loans  to  students  (in  liquidation). 
I4.7/  General  Services  Administration,  Public  Works  Administration  (in 

liquidation) . 
14-8/  Effective  July  1,  1956,  the  net  noncash  assets  of  this  fund  were 

transferred  on  a  reimbursable  basis  to  the  United  States  Coast 

Guard  supply  fund. 
149/  Commerce  Department,  shown  under  this  heading  on  page  75  of  the 

April  Bulletin  did  not  have  any  funds  applied  or  provided  during 

the  first  six  months  of  the  fiscal  year  1957. 
50/  Civil  defense  procurement  fund. 
51/  Excludes  transactions  covering  foreign  currency  loans  which  are 

shown  on  the  statement  of  financial  condition. 
*   Less  than  $500. 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  baeed  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  in  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  flrBt 
published  for  February  1951*,  and  replaced  the  daily  statement  as 
the  primary  source  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195I+, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195U   Issue  of   the  Bulletin. 

The  monthly  stateoent  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  In  the 
monthly  statement  to  changes  in  the  balance  in  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  interfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  interfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   included,    however. 

The  dally  statement  before  February  17,  1954,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  lntragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of -month  dally  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  stateDent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

RecelptB  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19^6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19M9 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  ba6ed  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared    the   Treasurer's    account   during   that    period. 
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Treasury  Financing  Operations 


Results   of   the  May  Refunding 

Subscriptions  to  the  optional  exchange  offering 
of  3-1/2  percent  Treasury  certificates  of  Indebted- 
ness,   Series   B-1958,    and   3-5/S   percent   Treasury 
notes,   Series  A-I962,    totaled  $2,998  million,   leaving 
$1,157  million  to  be  paid  in  cash.      Subscriptions 
to  the  11-1/2-month  certificates  amounted  to   $2,351 
million  and  to  the  4-year  and  9-l/2-month  notes    to 
$6^7  million.      Of   the   $4,155  million  of  maturing 
1-5/g  percent  notes,    Series  B-1957,    Federal  Reserve 
Banks  and  Government   Investment   accounts  held  $11 k 
million  as  of  April   30,    1957;    and  commercial  banits 
held  $1,3*39  million  as  of  March  31,    1957,    as  r  e - 
ported  In  the  Treasury  Survey  of  Ownership.     Terme 
of  the  offering  were  summarized  In  the  May  Bulletin, 
page  A-10. 

Marketable  Bond  Offering  Postponed 

The  Treasury  Department  announced  on  May  16, 
1957.  that  decision  had  been  made,  In  view  of  market 
conditions,  to  postpone  Indefinitely  any  offering 
of  marketable  bonds  to  the  holders  of  maturing 
Series  F  and  G  savings  bonds. 

Offering  of  119-Day  Tax  Anticipation  Bills 

To  raise  cash  for  current  requirements,  as 
announced  on  May  16,  1957,  the  Treasury  Department 
on  May  17  Invited  tenders  on  May  22  for  |1.5  billion, 
or  thereabouts,    of   119-day  Treasury  bills,    Tax  an- 


ticipation Series.  The  bills  are  dated  May  27,  1957, 
and  will  mature  September  23,  1957,  Payment  could 
be  made  by  any  qualified  depositary  by  credit  In  Its 
Treasury  tax  and  loan  account  for  Treasury  bills 
allotted  to  It  for  Itself  and  Its  customers  up  to  the 
amount  for  which  It  was  qualified  In  excess  of  ex- 
isting deposits.  The  bills  will  be  accepted  at  face 
value  In  payment  of  Income  and  profits  taxes  due 
on  September  15,  1957,  and  to  the  extent  they  are 
not  presented  for  this  purpose  the  face  amount  of 
the  bills  will  be  payable  without  Interest  at  mat- 
urity. 

Tenders  were  accepted  In  the  amount  of  $1,501 
million  at  the  average  rate  of  discount  of  2.S25 
percent.  Noncompetitive  tenders  for  $300,000  or 
less  aggregating  $399  million  were   accepted  at   the 

average  price  of  accepted  competitive  bids  and  are 
included  In  the  total   accepted  tenders. 

Weekly  Treasury  Bills  Refunded 

The  five  weekly  maturities  of  May  bills  tot- 
aling $g.7  billion,  were  refunded  by  new  bills  In 
equivalent  amounts.  All  but  the  last  were  91-day 
bills.  The  fifth  maturity,  a  92-day  issue,  was 
refunded  by  a  90-day  Issue.  The  first  three  issues 
were  for  $1.7  billion  each,  and  the  last  two  for 
$1,S  billion  each.  Average  rates  of  discount  on 
the  new  issues  were  3.039  percent  for  May  2;  2.909 
percent  for  May  9;  2.895  percent  for  May'l6;  3. 122 
percent   for  May  23;    and  3.2^5  percent   for  May  31. 


■-v."-.'- 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"  in  the  tahles  on  "Offerings,"  "Allot- 


ments, and  Disposition,"  respectively,  of  marketable  is- 
sues of  bonds,  notes,  and  certificates  of  indebtedness 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Iludget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
H 


Surplus, 
or 

deficit 
(-)S/ 


Met  of 
trust 
account 
and  other 
trans- 
actions 

2/3/ 


Clearing 
account, 
etc.  4/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance,   or 
decrease  (-) 


Treasurer' i 

account 

balance 


Levels,  end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

2/ 


Fiscal  years: 

19k5.. 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (*st.)... 

1958  (Est.)... 

Calendar  years: 

1945 

19W 

1947 

1948 

19U9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

Mentha: 

1955-July 

August.. . 
September 
October.. 
November. 
December . 
1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 
October.. 
November . 
December . 

1957-January.. 
February. 
March .... 
April.... 


44,475 
39,771 
39,786 
41,488 
37,696 

36,495 
47,568 
61,391 
64,825 
64,655 
60,390 
68,165 

70,628 
73,620 

43,678 
38,568 
40,389 
40,864 
37,514 
37,306 
52,979 
64,840 
63,841 
61,171 
63,358 
70,994 

2,765 
4,734 
5,498 

2,692 
4,662 
4,889 
4,684 
6,195 

11,313 
U.082 
5,050 

11,601 

3,485 
4,954 
6,218 

3,184 
4,818 
5,412 

4,809 

6,188 

1°,73J_ 

4,256 


98,1*16 
60,41*8 
39,032 
33,069 
39,507 

39,617 
1*1*, 058 
65,1*08 
74,271* 
67,772 
64,570 
66,5ito 
68,000 
71,807 

87,271 
1*1,080 
37,955 
35,623 
4l,lo6 

37,728 
56,337 
70,682 
72,997 
61*,  851* 
66,129 
67,216 

5,382 
6,225 
5,340 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 
6,937 
5,542 
5,902 
4,918 
5,995 
5,726 
5,718 

6,095 
5,743 
5.584 


5,987 


-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 
3,510 
-4,017 
-9,41*9 
-3,117 
-4,180 
1,626 

1,7?« 
1,813 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 

3,779 

-2,617 

-1,491 

158 

-2,663 
-510 
-761 

-590 
1,245 
5,914 

-1,305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 

-908 

-307 

-1,286 

446 


-1,731 


791 
-524 
-1,103 
-294 
-495 
99 
679 
147 
435 
328 

231 
-194 
-e?4 
-370 

-123 
-1,386 
-350 
-229 
-502 

311 

815 
-41 
101 
739 
-259 
267 


-234 

-217 

337 

-213 

33 

-1 

-162 

127 

-33 

265 

* 

-95 

-172 

26 

107 

-62 

* 

266 
116 

229 
-222 
247 


555 
-507 
366 

483 
-214 
-401 
-250 
-303 
284 
522 
101 
-43 


362 
-240 
199 
234 

87 
-106 
-319 
-209 
-34 
376 
-21 


237 
-74 
-40 

473 

-36 

-441* 

179 

73 

198 

236 
24 

-304 

-34 
22 
146 
110 
248 

-920 
407 

-131 
163 
333 


57,679 

10,740 

-11,136 

-5,994 

478 

4,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 
-1,400 

47,484 
-18,966 

-2,249 

-4,100 
4,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 


3,210 

725 

-833 

2,341 

319 

632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 

2,919 

-1,304 

1,022 

1,734 

-389 

-399 

40 

-1,271 

-991 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,   including  effects  of  proposed  legislation.     More 
detailed  information  vlth  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),  are  consolidated  with  budget  expenditures. 

1/     Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,   see  page  6. 

4/    For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-546 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 


595 

-1,058 

-378 

-62 
-195 
-574 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 
1,074 

-1,350 

-1,162 

584 

3,824 

-2,142 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 

6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
4,295 
6,o64 
4,577 
5,180 
4,545 
4,427 

6,811 
5,753 
5,376 

5,314 
5,119 
4,545 
3,252 
4,756 
7,072 
5,712 
6,259 
6,546 

4,178 
6,197 
6,445 
4,704 
5,778 
4,427 

3,265 
3,849 
7,673 
5,532 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 
270,600 
269,200 

278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 

277,584 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 
280,108 
276,345 
275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 
277,017 
276,628 

276,229 
276,269 
274,999 
274,008 


433 
476 
90 
73 
27 
20 

29 

46 
52 
81 

44 

74 

120 

155 

567 
339 
81 
55 
30 
24 
42 
54 
76 
34 
53 
103 

42 
43 
48 

48 

53 

53 

53 

58 

59 

56 

62 

74 

74 

79 

85 

89 

94 

103 

107 

109 

109 

103 


259, 115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,720 
269,355 

278,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 
276,791 
272,825 

272,719 
275,644 
274,346 
275,372 
277,111 
276,731 
276,335 
276,378 
275,108 

274,111 


268,671 
268,932 
257,491 
251,542 
252,028 

256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 
270,270 
268.925 

288,559 
258,554 
256,127 
252,057 
256,413 

256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 

277,143 
277,872 
277,045 

279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 
275,882 
275,926 
274,657 
273,662 


§/ 


public  debt  Interest  accrued  and  unpaid  beginning  vlth  June  and  the 
fiscal  year  1955  (previously  Included  from  November  1949  as  Interest 
checks  and  coupons  outstanding),  and  deposits  In  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  1954;  net 
Increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  Issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  June  9,  1944,  $260  billion;  April  3.  1945,  $300 
billion;  June  26,  1946,  $275  billion;  August  28,  1954,  $28l  billion; 
and  July  1,  1956,  $278  billion  (temporary  Increase  ending  on 
June  30,  1957) .  Guaranteed  securities  are  Included  under  the  limi- 
tation beginning  April  3,  1945.  Savings  bonds  are  included  at  cur- 
rent redemption  value  beginning  June  26,  1946,  and  at  maturity 
value  prior  to  that  time.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28, 
1946. 
Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U9 

1950 

1951 

1952 

1953 

195>t 

1955 

1956 

1957  (Eat.)... 

1958  (Est.)... 
1956 -July 

August . . . 
September 

October.. 
November . 
December. , 

1957 -January.., 
February . . 
March 

April.... 


1957  to  date. 


Fiscal  year 
or  month 


19U9. 
1950. 
1951. 
1952. 
1953. 
195U. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.).... 

1956 -July 

August. . . . 
September . 

October. . . 
November . . 
December.. 
1957-January . . . 
February . . 
March 


April. 


1957  to  date. 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/2/ 


19,61*1 
18,189 
2U.218 
32,826 
33,012 


21,523 
18,265 
21,299 

21.U00 
22,000 

837 

352 

1,709 

U51 

380 

1,825 

l*6l 

1*1*5 

7,327 

520 


1U,306 


10,7*17 
10,396 
11,322  2/ 

12,1*00 
13,200 

1*57 

125 
1,752 
2UU  2/ 
103 
32U 

2,101 

871 

785 
2,827 


9,587 


Withheld 
37 


9,8U2 
10,073 
13,535 
18,521 
21,351 
21,635 
21,25** 
2*1,012  2/ 

26,100 

27,800 

988 

3,*tl5 

1,935 

1,282  2/ 

3,333 

2,067 

1.025 
3,838 

2,083 
819 


20,785 


Total 
Income 
and 
profits 


29,U82 
28,263 
37,753 
51,3^7 
5^,363 
53,906 
"•9,915 
56,633 

59,900 
63,000 

2,281 
3,891 
5,395 

1,978 
3,815 
it  ,216 

3,587 
5,153 
10,195 
U,l66 


1.11,678 


Employment  taxes 


For  old-age 
and  disa- 
bility In- 
surance 
2/k/ 


1,690 
2,106 
3,120 
3,569 
**,086 

*t,537 
5,3*tO 
6,337  2/ 

6,780 
7,*t35 

295 

799 

397 

I82  2/ 

587 

299 

255 
807 
632 

617 


U,869 


For  rail- 
road re- 
tirement 


1/ 


56U 
550 
578 
735 
620 

603 
600 
63U 

660 
665 

23 
81 
53 

25 
7*. 
55 
21 
83 
50 
15 


i»8l 


For  un- 
employment 
Insurance 
6/ 


223 
226 
23  U 

259 
277 
285 
280 
325 

310 

320 

2 

1 
1 

1 

1 

1 

UO 

270 

10 

2 


327 


Total 
employ- 
ment 2/ 


2,1*77 
2,883 
3,931 
".,562 
^,983 

5,1*25 
6,220 
7,296 

7,750 
8,1*20 

320 
881 
U51 

207 
662 
355 

316 

1,160 

692 

633 


5,677 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,011* 

9,211 

10.00U 


10,691  10/ 

11,071 

827  10/ 

910 

805 

1,033 
936 
815 
856 
87I* 
931 
812 


8,798 


8,3U8 

8,303 

9,U23 

9,726 

10,825 

9U5 

936 

1,171 

1,380 
l,*t75 

119 

112 

69 

113 
85 
79 

120 
92 

131 

191* 


1,115 


9  8/ 

7 

5 

5 
5 

2U 

8 
-5 

3 
-7 

* 

2 
-3 


25 


Total 

Internal 

revenue 

1/ 


1*0,307 

39.UU9 

51,106 

65,635 

70,171 

70,300  8/ 

66,289 

75,109 

79,726 
83,971 

3,571 
5,802 
6,715 

3,33"* 
5,  *92 
5,1*65 

it  ,881 

7,276 

11,950 

5,807 

60,291* 


38U 
U23 
621* 

551 
613 
562 
606 
705 

775 
800 

63 
61* 
60 

75 
63 
59 
6U 
53 
66 

65 


632 


Miscel- 
laneous 
recelpta 

2/ 


2,082 
l,<t39 
1,639 
l,8lit 
1,865 

2,311  8/ 

2,559 

3,006 

2,986 
3,278 

292 
93 

122 

250 
150 
37*t 

333 
157 
129 
270 


2,171 


Total 

budget 

receipts 


lt2,77U 
"»1,311 
53,369 
67,999 
72, 6U9 

73,173 
69,1*51* 
78,820 

83,1*87 
88,01*9 

3,927 
5,959 
6,897 

3,660 
5,705 
5,898 

5,279 

7,1*86 

12,11*5 

6,lU2 


63,097 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust 

Fund 


1,690 
2,106 

3,120 
3,569 
U.086 

*t,537 
5,01*0  2/ 
6,337  2/ 

6,UU5 
6,609 

295 

799 
397 

182  2/ 

587 

299 

255 

755 

566 

586 


U.720 


Federal  Disa- 
bility Insurance 
Trust  Fund 
227 


335 
826 


52 
66 


31 


11*9 


Railroad 

Retirement 

Account 

137 


550 
550 

575 
738 
620 

603 
599 
63U 

660 
665 

23 
81 
53 

25 
7*. 
55 
21 
83 
50 

15 


1*81 


Highway 

Trust 

Fund 

ii/ 


1,539 
2,173 

10 
150 

175 
16U 
iw* 

lUl 

205 

120 
12 1* 


1,233 


Refunds  of  receipts  15/ 


Internal 
revenue 


2,817 
2,135 
2,082 
2,275 
3,095 

3,3"»5 
3, "tOO 
3,653 

3,8U8 
1*,126 

122 

113 
77 

93 
60 
-13  W 

51 
201 

60U 

1,128 


2,1*35 


Customs 


17 
16 
15 
18 
17 
20 
22 
23 

26 

26 

2 

2 

2 

2 
2 

1 

1 
2 
2 


17 


3 
8 
9 
9 
6 

11 
It 

8 

6 
1* 


3 


Total 
refunds 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,1.26 
3,681. 

3,88o 

*t,156 

12*i 

115 

79 

95 
62 
-12 

52 
203 
606 

1,130 


2,*t55 


Net 

budget 

receipts 


37,696 
36,1.95 
U7.568 
61,391 
6lt,825 

6U, 655 
60,390 
68,165 

70,628 
73,620 

3,1*85 
U  951. 
6;2l8 

3,l8U 
1.,  818 
5,*tl2 

i*,809 

6,188 

10,737 

it  ,256 


5*i,059 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,    Including  effects  of  proposed  legislation. 

l/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made   In  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  I95U. 

3_/     Beginning  January  1951,   the  distribution  of  receipts  between  Indi- 
vidual Income  taxes  and  old-age  and  disability  Insurance  taxes  Is 
made   In  accordance  with  provisions  of  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended   (1*2  U.S.C.   1*01  (a)),   for  transfer  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  12).     Income  taxes  withheld  for 


June  and  the  fiscal  year  IJ56  have  been  reduced  by  $1*  million  repre- 
senting withheld  Income  taxes  transferred  to  the  Government  of  Guam. 

kj    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act,   as  amended  (26  U.S.C.  IUOI-IU03).     The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,    1956 
(70  Stat.  807-856)    Increased  the  rates  of  tax,   applicable  to  wages 
paid     and  taxable  years  beginning  after  December  31,   1956,   to  provide 
for  disability  Insurance  (see  footnote  12). 

57    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/    Tax  on  employers  of  1*  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308); with  respect  to  services  performed 
before  January  1,   1956,   the  tax  was  Imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  million*  of  dollars) 


Fiscal  year 
or  Booth 


Total 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 

Services 
Adminis- 
tration 


Housing 
and  Hobs 
Finance 

Agency 


Agriculture 

Department 


C  amerce 

Department 


1953- 
1954. 
1955. 
1956. 


1957  (Bit.).... 

1958  (»t.).„. 

1956 -July 

August.... 
September. 

October . . . 
HoTember . . 
December.. 

1957 -January... 
February.. 
March 


April. 


74,274 
67,772 
64,570 
66,51*0 

68,900  4/  2/ 
71,807  4/ 

5,542 

5,902 

4,918 

5,995 
5,726 
5,718 

6,095  2/ 

5,743 

5,584 

5,987 


1957  to  date 57,210  57  8/ 


61 
59 
65 
85 

109 
122 

11 
9 

8 

10 

7 
8 

8 
6 
3 
9 


81 


27 
28 
30 
37 

40 

44 

3 
2 
3 

3 

3 
4 

3 
3 
3 
3 


32 


9 

9 

9 

10 

11 
12 

1 
1 
1 

1 
1 
1 
1 
1 
1 
1 


5,782 
5,282 
4,381 
4,473 

4,137 
4,446 

429 
305 
259 

300 

2U5 
227 

321 

286 
1*06 
290 


3,071 


6,905  1/ 
6,473  1/ 
6,791 
6,982  2/ 

8,253 
8,291* 
1,028 

583 

500 

533 
577 
578 

712  1/ 

613 

6l4 

628 


6,363 


1,107 
806 
973 
523 

690 
654 

39 
53 
44 

3k 
1*3 
50 

5k 

38 
Ik 
1*1 


1*29 


385  2/ 
-«W  2/ 
129  2/ 
39 

719 
391 

87 

-80 

11 

U5 
UO 

98 

-1*0 

140 

-162 

-1U8 


62 


3,217 
2,915 
4,636 
5,177 

5,152 
5,330 

218 
568 
21*3 

583 
408 
1*61* 

U69 

s 

1*75 


4,157 


1,063 
1,000 
1,077 
1,281 1/ 

641*  2/  6/ 

772 

106 

i*3 

-ee 

-40 

49 

45 

?6 

49 

47 
45 


454  2/ 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957  (Bit.)... 

1958  (1st.)..., 

1956 -July , 

August 
September, 

October.., 
Hot ember . , 
December., 
1957 -January.., 
February., 
March.... 
April.... 


1957  to  date.... 


Defense  Department 


Military 
functions 


43, 611 
40,336 
35,532 
35,791 

36,000 
38,000 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

3,358 
3,228 
3,239 
3,475 


31,675 


ClTll 

flections 


813 
605 
548 
573 

649 
700 

47 
66 
50 

65 

83 
46 

49 
35 
38 

52 


532 


Undistributed 

foreign 

transactions 


112 

8 

-17 

29 
-2 
28 
-8 
20 
-19 
72 


223 


Health, 

Education, 
and 

Welfare 
Department 


1,920 
1,981 
1,993 
2,071 

2,361 
2,831 

185 
204 
184 

205 
177 
171 
220 
212 
183 
228 


1,970 


Interior 
Depart- 
ment 


587 
535 
515 
525  6/ 

652 

704 

43 
61 
55 

49 
56 
44 

39 
54 

39 

39 


477 


Justice 
Depart- 
ment 


171 
183 
182 
216 

214 
226 

17 
16 
17 
18 
22 
16 

17 
16 
18 
18 


175 


Labor 
Depart- 
ment 


300 
355 
394 
412 

409 
418 

31 
52 
14 

71 
14 
13 
74 
19 
17 

39 


344 


Post 
Office 
Depart- 
ment 


659 
312 
356 
463 

459 
58 

62 
21 
46 

24 
35 

-22 

65 

48 
64 
44 


386 


State 
Depart- 
ment 


271 
156 
136 
141  1/ 

184 
230 

36 
16 
10 

14 
15 
11 

15 

17 

3 

14 


152 


Treasury  Department 


Interest 


On 

public 
debt  %1 


6,504 
6,382 
6,370 
6,787 

7,200 
7,300 

627 
567 
570 

582 
580 
631 
651 
585 
601 

604 


5,9 


On 

refunds 
of  taxes 


74 
83 
62 
54 

54 
54 

4 
5 
4 

6 
5 
3 

3 
6 

4 

6 


47 


Other 


798 
873 

368  1/ 
879 

738 
779 

63 
90 
57 

63 
47 

42 

45 
44 

44 

52 


547 


District 

of 

Columbia 

18/ 


12 
13 
22 
22 


27 
43 

23 


25 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3- 

l/  Expenditures  far  Reconstruction  Finance  Corporation  are  Included  under 
"Independent  offices"  through  1954,  and  under  "Treasury  Department, 
other"  thereafter. 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

i/  Expenditures  of  $1  million  in  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Rama  Road  are  included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  Includes  them 
under  State  Department  in  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose. 

4/  Total  includes  allowance  for  contingencies  amounting  to  $200  million 
In  1957  and  $400  million  in  I958. 

57  Beginning  with  1957,  Federal  aid  for  highways  is  excluded  from 


6/ 


2/ 

IS/ 


budget  expenditures  and  included  In  trust  account  expenditures 

(see  Table  1,  footnote  14),  Payments  made  Initially  from  budget 

accounts  In  the  early  months  of  1957  had  been  fully  reimbursed 

from  the  trust  fund  (netted  against  other  expenditures)  by  the 

end  of  November, 

Expenditures  for  Alaska  road  construction  are  Included  under 

Interior  Department  through  1956  and  under  Commerce  Department 

beginning  1957.  December  figures  Include  1957  adjustment  for  this 

transfer . 

Effective  January  1,  1957,  the  production  credit  corporations  were 

merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 

Farm  Credit  Act  of  I956,  approved  July  26,  1956  (70  Stat.  659). 

Thereafter  operations  of  the  banks  (as  mixed -ownership  corporations) 

are  classified  as  trust  enterprise  funds  and  are  Included  net  In 

trust  account  expenditures;  previously  the  operations  of  the  banks 

and  the  corporations,  respectively,  were  classified  as  public 

enterprise  funds  and  were  Included  net  In  budget  expenditures. 

Adjustments  for  this  change  in  classification  are  incorporated  in 

the  January  figures. 

Current  year  totals  Include  unclassified  expenditure  transfers. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Function 


Major  national  security; 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense ° 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Total  major  national  security 


International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  \J 

Foreign  Information  and  exchange  activities. 

Total  International  affairs  and  finance 

Veterans'  services  and  benefits: 


Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  \j 

Veterans'  compensation  and  pensions 

Veterans'  Insurance  and  servicemen's  Indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 


Labor  and  welfare: 

Labor  and  manpower 

Public  assistance , 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums. 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare , 


Agriculture  and  agricultural  resources : 

Stabilization  of  farm  prices  and  farm  Income  kj . 
Financing  farm  ownership  and  operation  \J  ^J .... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  \J 

Research,  and  other  agricultural  services  l/.... 
Total  agriculture  and  agricultural  resources.... 


Natural  resources: 


Conservation  and  development  of  land  and  water.... 
Conservation  and  development  of  forest  resources.. 
Conservation  and  development  of  mineral  resources. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


erce  and  housing: 


Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  6/  9_/. 

Public  housing  programs  10/ 

Other  aids  to  housing  8/  11/ 

Other  aide  to  business  12/  ij/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  Ik/.. 
Total  commerce  and  housing , 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  f inane lal  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


Function 

code 

number 


051 
052 
053 
051* 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
1CJ* 
105 
106 


211 
212 
213 
21U 
215 
216 
217 


351 
352 
353 
35k 
355 


U01 
U02 
1*03 
ItOU 

U05 
1*09 


511 
512 
513 

51k 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
60U 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,21*2 

11,875 

39k 

1,791 

1,008 

3,95k 

50,363 


150 
1,960 

106 
2,216 


659 
138 
2,1*20 
102 
757 
223 

I.  ,298 


281 
1,332 

318 

288 
36 
27 

1M* 

2,1*26 


2,125 
109 
239 
317 
11*5 

2,936 


1,231* 
107 
38 
3U 
30 
3»* 

1,1*76 


"*55 

572 

239 

659 

1*5 

29 

>*13 

-111 

137 

51 

12 

2,502 


1*9 
29 
11 

1*1*2 
185 
387 

28 
11*7 

55 
11*0 

1,1*71* 


1951* 


12 

15,668 
12,910 

11,293 
1*52 

1,895 

1,01*5 

3,629 

1*6,901* 


130 
1,511 

91_ 

1,732 


51*6 
158 

2,1*82 
100 
782 
188 

1..256 


277 

1,1*39 

290 

271 

35 

26 

11*7 

2,1*85 


1,689 
256 
217 
2l*U 
150 

2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 

586 

275 

332 

37 

-1*01 

-1U2 

-330 

1*5 

60 

1_ 

81U 


1*9 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,1*07 
8,899 
9,733 
U81 
1,857 
91*1* 
2,292 

1*0,626 


121 

1,960 

100 

2,181 


661. 
150 
2,681 
57 
727 
178 

U,l*57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
201* 
286 
177 

l*,l»ll 


935 

118 

37 

1*3 

35 

3J*_ 

1,202 


31.9 
61*7 
253 
356 
56 

-115 
270 

-1*01* 

38 

1*2 

12 

1,502 


60 

31 

12 
1*31 
161* 

115 
25 

157 
67 

139 


1,201 


1956 


11* 
16,71*9 
8,702 

9,7W» 
582 

1,651 
588 

2,611 

1*0,61*1 


120 

1,616 

111 


1,81*6 


767 
123 
2,798 
105 
788 
176 


"*,756 


1*75 
1,U57 

351 

275 
60 
31 

126 


2,776 


3,91*6 
231 
217 
305 
215 


i»,913 


803 
138 
38 
1*5 
1*1* 
35 


1,101* 


1*20 

783 

251 

U63 

It 

31 

19 

-83 

1*1 

56 

1*3 


2,028 


1957 

through 

March 


10 

13,1*31 

6,911 

7,51*6 

1*53 

l,!*3l 

31*1 

1,1*88 


31,612 


120 

1,111* 

93 


1,328 


596 

1*1 

2,133 

3* 

589 

128 

3,522 


239 
1,187 

351 

211 
65 
21* 

118 

2,196 


2,597 
181.  6/ 
200 
273 
188 


3,W*3  6/ 


699 
138 
56 
36 
1*5 
27 
1,002 


263 

31  1/ 
211 
31*2 

1.0 

70 
131 

3"* 

33 

1*3 

16 

1,213  1/ 


77 

61 

38 

29 

12 

9 

1*75 

31*6 

161. 

1U6 

331* 

599 

3U 

28 

188 

136 

69 

60 

238 

1*7 

1,629 

l,i*6o 

(Continued  on  following  page) 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1063  to  Date  -  (Continued) 

(In  ml 11 lone  of  dollars) 


Function 

Function 

code 

number 

1953 

195U 

1955 

1956 

1997 

through 
March 

Interest: 

651 
652 
653 

6,501* 

75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,787 
6 

5.391* 

fcl 

5 

6,583 

6,1*70 

6,1*38 

6,8U6 

5,W*0 

- 

. 

- 

- 

7 

7l*,27>» 

67,772 

61*,  570 

66,51*0 

51,223  6/  1/ 

tf 


Source:  Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,  Special  Analysis  L;  figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  Items.  Expenditures  ere  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  1*. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  include,  those  for  emergency  assistance  to 
Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  351*,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Comnodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  Include  those  for  farm  housing  made  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 


6/  Far  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  t,   footnote  7. 
2/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  11*); 
corresponding  expenditures  for  previous  years  are  Included  in  budget 
expenditures. 
8/  See  footnote  10. 
2/  See  footnote  13. 

10/  Expenditures  for  1957  Include  those  for  community  facilities  -  grants, 
loans,  and  advances  applicable  to  functional  classification  515, 
"Community  development  and  facilities";  and  loans  for  Alaska  and  pre- 
fabricated housing  applicable  to  functional  classification  517,  "Other 
aids  to  housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

11/  See  Footnote  5. 

12/  Expenditures  for  1957  include  those  for  disaster  loans  and  relief  made 
from  "Revolving  Fund,  Small  Business  Administration"  applicable  to 
functional  classification  521,  "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

13_/  Expenditures  for  1957  include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liqudatlon, 
Treasury"  and  applicable  to  functional  classification  515,  "Community 
development  and  fa.Mlties,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 

1U/  See  footnote  12. 


Footnotes  to  Table  1.-  (Continued) 


r 


Footnotes  1  through  6  follow  Table  1. 

7_/  Through  1953,  contributions  to  the  Railroad  unemployment  Insurance 
Administration  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  Begin- 
ning 1951*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  page  7. 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  Internal  revenue 
taxes  not  otherwise  classified  are  Included  in  miscellaneous  re- 
ceipts. 

9_/  Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a)),  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  million  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953;  for  the  fiscal  year  1956, 
individual  Income  taxes  withheld  were  Increased  by  $21*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quar- 
ter ended  September  30,  1955,  by  $100  million,  individual  incase 
taxes  not  withheld  were  reduced  by  $1*  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  old- 
age  insurance  taxes  and  the  transfers  to  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $21*6  million;  far  October, 
individual  income  taxes  withheld  were  increased  by  $136  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters,  Individual  income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  1951*  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  reduced 
by  the  net  or  $131*  million. 
10/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 

excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund. 
11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  1*01  (a)).  The  Social  • 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(6U  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the  trust 
fund  are  based  on  estimates  of  old-age  insurance  tax  receipts  made 
by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  in  later  trans- 


fere  on  the  basis  of  wage  and  self -employment  Income  records  main- 
tained In  the  Social  Security  Administration.  The  amount  of  old-age 
insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fund. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31.  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military  service 
(1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  In  the  Treasury,  lees  refunds, 
during  esch  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  In 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

1U/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  8"*th 

—   Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 

from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tlree  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  Included  in  budget  receipts,  and  Federal-aid 
highway  expenditures  were  included  in  budget  expenditures. 

15_/  Interest  on  refunds  is  Included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  far  the  fiscal  year  (see  footnote  11)  Is  netted 
against  Internal  revenue  refunds  for  the  month  In  which  the  reim- 
bursement le  made. 

J6/  Hot  of  reimbursement  of  $5^  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  (see  footnote  15)  • 
»   Less  than  $500,000. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table   I.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  receipts,  or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or   Investment 
(-),    by  Government 
agencies   In  public  debt 
securities  1/ 

Net  sale,  or  redemption 

Net  receipts,   or 
expenditures  (-) 

Receipts 

Expenditures 
1/ 

(-),   of  securities  of 
Government  agencies   In  the 
market 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957   ( Est . ) 

-U95 
99 
679 
H*7 
U35 
328 
231 

-19** 

-22U 

-370 

-172 
26 
107 
-62 

* 

266 
116 
229 
-222 

21)7 

1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  1/ 
2,250 

2,367 
1,508 

83 
617 
-9U 

-299 

37U 

185 
-1*62 

363 
-27U 
-1*08 

5,71't 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

1U,337 

15,859 

1,112 

1,*A9 

753 

660 

1,231 

99U 

650 

1,1*58 
1,068 

1,083 

3,821.  2/ 
6,950 

3,9*5 

U,952 
5,169 
6,769 
8,51*5  37 
9,"*35 

11,970 
l'»,351 

1,029 
801 
8U6 

959 

857 

809 

1,112 

1,095 

i,3*a 

1,1*91 

-2,311 
1*02 
-3,557 
-3,636 
-3,301 
-2,051* 

-1,362  1/  hj 
-2 ,617 

-2,982 
-2,368 

-277 
-703 
21U 

282 

-305 

91 

371* 
-I69 
-21*5 

1*02 

-7U 
-22 
38U 
-72 

-25 
-l* 
602  1/ 
173 

391 

1*90 

22 
111 
-Ik 

■45 

-70 
-11 

205 
35 

1958  (Est.) 

298 

253 

< 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state-         3_/ 
ment  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

1/  Prior  to  1951  net  Investment  In  public  debt  securities  by  certain 

trust  accounts  and  by  deposit  fund  accounts  Is  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agencies  (See  Tables  3  and  It),  kj 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re-  * 

celpts  were  excluded  In  191*8. 


2/ 


Under  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  lr.  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agencies  in  public  debt 
securities  (see  Table  U)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  In  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  rovlsed  to 
the  new  classification  basis. 

Guaranteed  securities  Included  beginning  1955  ( see  Table  k ) . 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life  Insur- 
ance Fund 


G  overranent 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Highway 

Trust 

Fund 

2/ 


Other  trust 
accounts 


u 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August.. . 

September 

October . . 

November . 

December. 
1957-January. . 

February. 

March .... 

April 


5.71U 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 

11,685  U/ 

I*, 337 

15,859 

1,112 

1,1*19 

753 

660 

1,231 

99k 

650 

1,"*58 
1,068 

1,083 


1.921* 
2,367 
3,  Ml 
3,932 
«*,516 
5,080 
5,586 
7,003 

7,313 
7,505 

356 
822 
1*32 

237 
612 
538 
292 
779 
587 

653 


31*6 
881 


52 

66 

31 


625 
61*5 
678 
850 
7U2 

737 
700 
739 

765 
776 

23 
82 
51* 
26 
76 
56 
22 
85 
52 
17 


1,173 
1,281 
1,51*2 
1,61*3 
1,59^ 
l,^ 
1,**25 
1,728 

1,801* 
1,886 

81 

371 

23 

73 
260 
125 

l*l* 
189 

31 

98 


690 
1,076 
681. 
786 
637 
619 
590 
61.9 

606 
607 

35 
1*0 
32 
37 
3* 
31 
•5 
36 

kO 
38 


92 
87 
86 
87 
79 
78 
78 
73 

70 

69 

k 

3 

2 

2 
3 
2 

3 
3 

2 


680 
809 
850 
912 
961 
69I 
708 
1,025 

1.3M 
1,391* 

563 
62 
50 
53 
5* 
53 
61. 
U7 
67 
1*6 


1,5M 
2,185 

10 
150 

175 
16U 

lkk 

1U1 
205 

120 
12U 


529 
U03 
5U5 
597 
koi 

U57 
1*1*9 

1*67  y 

551 
558 

50 

29 

10 

58 
29 

"•5 

38 

63 

102 

7k 


Source:      See  Table  1. 

1/     See"Budget  Receipts  and  Expenditures,"  Table   1,   footnote  12. 

2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  Ik. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,   loans,   and  grants;   Indian  tribal  funds;    increment 
resulting  from  reduction  In  the  weight  of  the  gold  dollar;    and 
through  1950  seigniorage  on  sliver  under  the  Silver  Purchsse  Act 
of   193!+.     Thereafter  any  such  seigniorage   is   Included  with  other 


y 


seigniorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
I95I*,  the  Railroad  Unemployment  Insurance  Administration  Fund  Is 
classified  as  a  trust  account,  Instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7). 

Does  not  Include  donation  of  public  debt  securities  amounting  to 
$1*5,800  (par  value);  see  also  Table  k. 
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Table  3.-  Trust   and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal  Disability 
Insurance  Trust 
Fund  3/ 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


national 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees* 
retirement 
funds 


19U9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 
November . 
December . 

1957-January . . 
February . 
March.... 
April 


3,82U  y 

6,950 

3,9U5 
14,952 
5,169 
6,769 
8,5U5 
9,1»35  57 


11,970 
1"»,351 

1,029 
801 
9*6 

959 

857 
809 

1,112 
1,095 
1,3"*2 

1.U91 


3, MO 
6,85U 
>*,139 
5,298 
5,698 

7,327 
8,1.89 
9,197 

11,926 
1U,165 

809 

911* 

935 

96U 

891 

9U1 

1,067 

1,051* 

1,326 

1,367 


661 
78U 
1,569 
2,067 
2,750 
3,U05 
U.U87 
5,551 

6,1*69 

7,366 

1*95 

U97 

500 

505 

501 
57U 
538 
51*8 
588 
661* 


19 

313 


278 
301* 
321 
391 
U65 
502 
585 
611 

692 

739 

52 

52 

57 

63 
56 
5U 
56 
57 
58 

59 


1,31k 
2,026 
900 
1,01*9 
1,010 

1,7"*5 
1,965 
1,393 

1,501* 

1,53k 

121 

119 
103 

95 

97 

12U 

187 
177 
177 
165 


3U8 
,988 
6ll* 
996 
588 

623 
538 
512 

520 
5k0 

"»3 
1*1* 
1*0 

Ul 
39 
37 
1*3 
U5 
1*6 

1.9 


61 
11U 
77 
82 
82 
1U7 
81. 
87 

88 
86 

10 
8 
5 
6 
6 
5 
6 
8 
6 
7 


222 

268 
271 
300 

363 
1*11 

1*30 
507 

566 
598 

1*7 
U7 
1*6 

1*7 

50 
1*7 
U8 
U8 
51 
52 


Fiscal  year 
or  month 


Trust  accounts  -  (Cont.) 


Highway 
Trust  Fund 
6/ 


Other  trust 
accounts 


2/2/ 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
8/ 


Government -sponsored  enterprises 


Total 
8/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


191*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956  ^Tuly 

August.. . 
September 

October.. 
November . 
December.. 

1957 -January.., 
February . , 
March 
April 


1,150  lU/ 
1,806 

10 
150 

175 

100 

62 

70 

100 

65 

58 


526  y 
370 
387 
1*13 

1*1*1 

1*95 
399 
537  2/ 

918 
1,183 

Ul 
137 

3"* 

32 

1*2 

37 
118 

71 
335 
313 


itll* 

96 

-191* 

-3U6  22/ 
-529 

-558 

56  12/ 
238 

1*1* 

185 

220 

-113 

-89 

-5 

-3U 

-132 

U5 

Ul 

16 

12U 


-8 

-UU 

310 

-395 

-120 

-U37 


12/ 


n.a. 
n.a. 

3 
3 

-U 

-12 

10 

-16 

* 

6 

9 

-5 


19/ 

10/ 
10/ 

12/ 

170 

5U8 


55 
106 

35 
-58 

* 

16 
-13 
-31 

2U7 

uo 
-137 

-66 


10/ 
10/ 
10/ 

10/ 

10/ 
10/ 

-269 
-872 


-21 

-250 

10 

U8 
-192 

-UO 
3 
5 

1 
-67 
187 

75 


2/ 
310 
-395 
-120 

-U37 
99 

331* 


U22  11/ 

1U0  11/ 

-505 
U9  12/ 

-U10 

-121 

56 

229 


10 

329 


-U2 

218 

13 

-116 

187 

-8U 

11 

.7 

20 

-UU 

10 

-116 

-2U8 

UU 

33 

3U 

-Ul 

7 

-1U 

129 

I 


Source:     See  Table  1. 

1/     For  security  transactions   Included  In  expenditures  prior  to  1951  and 
beginning  1955,   see  footnotes  2,  9,  11,  and  13. 

Prior  to  1951,    includes  net  Investment  In  public  debt  securities  by 
certain  accounts  (see  Table  U). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 
Excludes  Foreign  Economic  Cooperation  Trust  Fund   (see  page  1);  re- 
ceipts were  excluded   In  I9U8. 

Does  not  include  receipts  of  the  Federal  Employees  Insurance  Fund 
representing  acquired  securities  amounting  to  $l,6U3,07O  (par  value); 
see  also  Table  U . 

See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  1U.     Ex- 
penditures through  October  1956  consist  of  reimbursements  to  the 
general  fund  of  the  Treasury. 

Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net),  including  Federal  intermediate  credit  banks 
beginning  January  1957  (aee  "Budget  Receipts  and  Expenditures," 
Table  2,  footnote  7).  The  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  is   included  beginning  with  the  fiscal  year  195U   (see 


2/ 

57 


6/ 


2/ 


Table  2,  footnote  3),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  its  establishment  in  August  195U. 
8/  Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,  In- 
cludes net  security  transactions  of  Government -sponsored  enterprises 
( see  footnote  13 ) . 
2/  Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 
10/  Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  U 
and  5. 
11/  Includes  net  Investment  in  public  debt  securities. 
12/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
137  For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
lU/  Includes  $350  million  under  proposed  legislation. 
*   Less  than  $500,000. 
n.a.  Not  available. 
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Table  4.- 


Fiscal  year 

or  month 


1949 

1950 

1951 

1958 

1953 

195* 

1955 

1956 

1957  (Est.)... 
1956  (Est.)... 
1956 -July 

August... 

September 

October . . 

November . 

Dee ember . 

195Wanuarjr.. 
February. 
March.... 
April.... 


ss&s 


Total 


H 

2/ 
3,557 
3,636 
3,301 
2,054 
1,362  4/ 
2,617  £/ 

2,982 
2,368 

277 

703 

-214 

-282 
305 
-91 

-374 
I69 
2U5 

-402 


Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  mlUlons  of  dollars;   negative  figure*  are  excess  of  sales) 


Total 
trust 
accounts 


2,3112/ 
-402  2/ 
3,369 
3,355 
3,068 

1,688  37 
1,236 
2,516  6/ 

2,921 
2,197 

276 

698 
-224 

-323 

303 

-101 

-286  J/ 

156 

227 
-415 


Trust  accounts 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


1,294 

1,414 

1,678 

1,950 

1,545 

1,522 

1,241  57 

1,463 

958 

-222 
381 
-121 

-250 

127 

-121 

-24? 
87 
142 

-391 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


327 
555 


110 
33 


Railroad 
Retirement 

Account 


346 
338 
357 
449 

sfle 

2QB 
141 
121 

76 
36 

-33 
42 
-23 
-34 
26 
-3 

-39 

23 

7 

-43 


Unemploy- 
ment 
Trust 
Fund 


-l60 
-724 
650 
583 
590 
-248 
-545 
258 

310 

379 
14 

275 
-72 

-49 
171 
21 

-l60 

5 

-124 

-114 


national 
Service  Life 
Insurance 
Fund 


353 

-1,946 

94 

-245 

59 

23 

73 

135 


67 

-8 
-4 
-8 
-4 
-6 
-6 

-2 
-5 
-7 
-9 


Government 
Life 

Insurance 
Fund 


32 

-26 

8 

1 
-2 

-65 

-1 

-16 

-18 
-17 
-6 
-5 
-3 
-5 


•2 

-5 

-6 

•9 


Government 
employees ' 
retirement 
funds 


Fiscal  year 
or  month  8/ 


1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 
November . 
December . 
1957 -January.. 
February . 
March .... 
April.... 


Trust  accounts  -  (Cont.) 


Highway 

Trust 

Fund 

2/ 


300 
367 


65 

47 

95 

102 


Other 
trust 
accounts 
12/ 


9 
-6 
9 

1 


14 
8  6/ 

102 

17 
10 
-4 
-1 
16 
-5 
-6 

88  2/ 

* 

2 
14 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


104 

101 

79 

-77 


126 
101 

62 
170 

1 

5 

10 

41 

2 

9 
-87  1/ 
13 
18 

12 


Federal 
Housing 
Adminis- 
tration 


52 
21 

59 
-86 


95  12/ 
69 

100 

120 

10 

3 

2 

9 
19 

6 

5 

8 

13 

6 


Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp. 


11 
7 
9 

11 


13 
15 

19 
21 

-12 
2 

1 

3 
4 
3 

3 
2 
4 


Other 


41 
73 
12 
-2 


18  12/ 
17 

-57 
29 

3 

• 

7 

29 
-22 

* 

-95  1/ 
3 
2 


Total 

Government - 
sponsored 
enterprises 


84 
179 
153 
443  37 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


62 

84 

87 

102 


Federal 
home 
loan 
banks 


21 

95 

61 

314 


Memorandum  11/ 


170 
548 

55 
106 

35 
-58 

* 

16 
-13 
-31 
247 

40 

-137 

-66 


-10 


104 


105 
106 


1 
-2 
1 
13 
68 
4 
1 
4 


82 
425 

-50 

34 

-58 

-6 

23 
-14 
-44 

179 

31 

-133 

-75 


447 
543 
573 
624 
588 

252 

314 

548 

779 

793 

521 

13 

9 

2 

-9 

17 

9 

4 

9 

-1 


Government-sponsored  enterprises 


Federal 

land 

banks 


18 


19 


k 
-4 


Source:   See  Table  1. 

i/  See  "Budget  Receipts  and  Expendituree , "  Table  1,  footnote  12. 

2/  Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  In  Table  3.  8/ 

37  Eor  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 
"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

4/  Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3).  2/ 

57  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers  12/ 

of  tax  receipts  In  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  9).  11/ 

6/  Does  not  Include  investments  representing  acquired  securities  amounting 

to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800       1SJ 
(par  value);  see  also  Tables  2  and  3. 

2/  Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  * 


before  (see  "Budget  Receipts  and  Expenditures,"  Table  2,  foot- 
note 7).  Adjustments  for  this  change  In  classification  are  in- 
corporated In  the  January  figures. 

Prior  to  1951,  net  Investment  by  public  enterprise  funds  was  In- 
cluded in  budget  expenditures,  and  net  Investment  by  Government- 
sponsored  enterprises  was  Included  in  deposit  fund  expenditures 
(see  Table  3). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 
For  1949  and  1950,  consisted  of  Adjusted  Service  Certificate 
Fund,  with  investments  of  less  than  $500,000  each  year. 
Het  Investment  by  Government-sponsored  enterprises  beginning 
1955  Is  Included  In  deposit  fund  expenditures  In  Tsble  3 . 
Beginning  1955,  figures  Include  net  transactions  In  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal 
Rational  Mortgage  Association. 
Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


Total 


Securities  guaranteed  by  the  United   States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 
Administration 


Home 
Owner's 
Loan 
Corporation 


1949 

1950 

1951 

1952 

1953 

195** 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August 
September 
October. . 
November . 
December . . 
1957 -January. . , 
February . 
March..... 
April 


Til 

22 
-38U 

72 

25 
1* 
-602  1/ 
-173 

-391 

-U90  2/ 

-22 
-111 

lU  ' 

1*5 

70 

11 

-205 

-35 

-298 

-253 


46 

8 

-10 

-16 

-7 

-29 
37 
-30 

-46 
-35 

* 

-6 
-6 
-it 
-it 
-9 

-3 

»2 

-1 

7 


31 

9 

1 

-1 

1 


14 

-3 
-12 
-16 

-7 
-30 

37 
-30 

-1*6 
-36 

* 

-6 

-6 
-it 
-it 
-9 
-It 
.  -2 
-1 
7 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
Intermediate 
credit 
banks 

a/ 

Federal 
National 
Mortgage 
Association 

y 

Eome 
Owners* 
Loan 
Corpora- 
tion 

Federal 
National 

Mortgage 
Association 

1/ 

Federal 
Inter- 
mediate 
credit 
bonks 

u 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

19*9 

1950 

1951 

1952 

1953 

1954 

28 
1U 
-374 
88 
32 
33 

-639  1/ 
-144 

-3U5 

-U55  2/ 

-22 
-105 

19 

49 

74 

20 
-201 

-33 

-297 

-259 

* 

* 

* 
-98 
65 
Ult 

-639 
-144 

-3U5 

-455  2/ 

-22 
-105 

19 

49 

74 

20 

-201 

-33 

-297 

-259 

-98 
65 
it  U 

-69 

-U"t 

-It5 
-45 
-22 
-5 
19 
kg 
74 
20 

1 

-P70 

* 

* 
ft 
* 

* 
« 

* 
* 
* 

• 
* 

ft 
♦ 
* 

-100 
-300 

-uoo 

-100 

# 
» 

-200 

-250 
-200 

-2 
-33 

-47 

-59 

28 
11* 
-37U 
186 
-33 
-11 

- 

22 

83 

-375 

285 
12 

136 

6 
-69 

1 

-99 

-45 

-146 

Memorandum  6/ 

1955 

1956 

1957  (Eat.) 

1958  (Est.) 

September . . 
October .... 
November . . . 
December. . . 
1957-January .... 
February... 

-269 
-872 

-21 

-250 

10 

48 

-192 

-ItO 

3 

5 

1 

-67 

187 

75 

10 
-23 

-27 
6 

5 

3 

-ko 

2 

1 

-226 
-588 

229 

10 
U8 
-47 
-48 

3 

* 

-2 

56 
184 

74 

-53 
-261 

-250 

-250 

* 

• 

-118 

2 

• 
* 
* 

-83 

1 
« 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


2/ 
37 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  7).  Ad- 
justments for  this  change  In  classification  are  incorporated  In  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Net  redemption,  or  sale  (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  is  Included  in  deposit  fund  expenditures  In  Table  3. 
Less  than  $500,000. 
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The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  in  the  balance  In  the  Treasurer's 
account   and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whloh 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  °°th  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Bat.)... 

1958  (Bet.)... 

1956  -July 

August . . . 
September 
October. . 
Boreaber. 
December. 

1957-J»nuary.. 
February. 
March.... 

April...., 

1957  to  date.., 


Federal  re- 
ceipts from 
the  public 


"H,576 
40,940 
53,390 
68,013 
71,499 

71,627 
67,836 
77,084 

81,720 
85,923 

3,964 
6,286 
6,889 

3,7>»7 
5,972 
5,785 

5,3*9 

7,564 

11,704 

5,244 


62,5C* 


Federal  pay- 
ments to  the 
public 


■•0,570 
43,147 
k5,797 
67,964 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 
7,220 


65,653 


Excess  of 
receipts,   or 
payments  ( - ) 


1,006 
-2,207 

7,593 

49 

-5,274 

-232 
-2,702 
4,471 

3,455 
2,953 

-1,931 

-400 
1,191 
-2, 92k 

-383 
-1,527 

-747 

476 

5,073 

-1,976 


-3,149 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-2,513 
4,229 

-5,796 
-505 
2,919 
2,512 
1,809 

-4,366 

-4,109 
-2,994 

-U39 

2,372 

-946 

1,240 

1,333 

219 

-435 

37 

-1,142 

-170 


2,068 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


46 
25 
"»3 
68 
56 

73 
29 
23 

30 
41 

2 
3 
3 
5 
5 
4 

3 

3 
5 
6 


39 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Crorenraent  (for 


Equals :     Change  In  cash  balances 


Treasurer's  account 
balance,   Increase, 
or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

584 

3,824 

-2,142 


-1,015 


Cash  held  outside 
Treasury,  Increase , 
or  decrease  (-) 


257 
-312 
-202 

-78 

1 

-44 

-1 

62 

-119 

>»5 

-17 
-69 

112 


-28 


explanation  of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  1958  Budget  document  released  January  16,  1957,  including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In>mllllons  of  dollars) 


Fiscal  year 

Ret  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,   In- 
crease,  or  decrease  (-) 

41,622 
40,965 
53,433 
68,081 
71,3"*5 
71,815 
67,758 
77,079 

81,750 
85,964 

3,701 
6,579 
6,877 

3,*3«i 

6,332 
5,899 
4,886 
7,427 
12,235 

4,804 
7,487 

69,661 

40,462 
"»3,079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

78,187 
82,970 

5,603 
6,855 
5,649 

6,409 
6,576 
7,448 

5,599 
6,802 
7,203 

6,726 
7,017 

71,686 

1,161 
-2,114 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 

3,563 

2,994 

-1,902 

-276 

1,228 

-2,975 

-244 

-1,549 

-713 

625 

5,032 

-1,922 
470 

-e,225 

-2,622 
4,161 

-5,875 
-674 
2,763 
2,255 
1,579 

-4,765 

-4,109 
-2,994 

-467 

2,295 

-979 

1,234 

1,318 

199 

-450 

-41 

-1,208 

-219 
-162 

1,519 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

1957  (Est.) 

331 

1958  (Est.) 

-546 

- 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

March 

584 
3,824 

-2,142 

308 

-706 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1958  Budget  document,  releaaed  January  16,  1957,  in- 
cluding effects  of  proposed  legislation.  Figures  in  the  first  four 


colixms  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished in  the  daily  Treasury  statement  because  of  subsequent  re- 
classification of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"»9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August . . . 
September 
October. . 
November . 
December . 

I957 -January.. 
February. 
March .... 

April 


Receipts 


Budget 

(net) 

1/ 


37,696 

36,495 
"•7,568 
61,391 
64,825 
6^,655 
60,390 
68,165 

70,628 
73,620 

3,485 
4,954 
6,218 

3,184 
4,818 
5,412 

4,809 

6,188 

10,737 

4,256 


Trust 

account 

2/ 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14,337 

15,859 

1,112 

1,419 

753 

660 

1,231 

994 

650 

1,458 
1,068 

1,083 


Total 


43,410 
43,164 
55,364 
70,198 
73,754 
73,811 
69,926 
79,851 

84,965 
89,479 
4,597 
6,372 
6,970 
3,844 
6,049 
6,406 

5,458 

7,646 

11,805 

5,339 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,743 

3,215 

3,515 

631 

83 
78 

93 
71 
617 
106 
80 
96 
90 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

37 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


46 
25 
43 

68 
56 

73 
29 

23 

30 
4l 

2 
3 
3 
5 
5 
4 

3 
3 
5 
6 


Total  de< 
ductlons 


1,834 
2,224 
1,974 
2,185 
2,255 
2,183 
2,090 
2,767 

3,245 
3,556 

633 

86 
81 

97 

76 

621 

109 

83 
101 

95 


Equals : 
Federal 
receipts 
from  the 
public 


41,576 
40,940 
53,390 
68,013 
71,499 
71,627 
67,836 
77,084 

81,720 
85,923 
3,964 
6,286 
6,889 
3,747 
5,972 
5,785 

5,3^9 

7,564 

11,704 

5,244 


Reconciliation  to  cash  trans- 
actions  in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


46 
25 
43 
68 
56 

73 
29 
23 

30 
4l 

2 
3 
3 
5 
5 
4 

3 
3 
5 

6 


Source:     See  Table  1. 


Adjustment  for 
net  difference 
due  to  report- 
ing method   (See 
also  Table  4) 


-210 

114 

-107 
-28 


-265 
290 
-15 

-318 
355 
110 

-466 

-140 

527 

-446 


Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


41,622 
40,965 
53,433 
68,081 
71,345 
71,815 
67,758 
77,079 

81,750 
85,964 

3,701 
6,579 
6,877 
3,434 
6,332 
5,899 
4,886 
7,427 
12,235 
4,804 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October. . 
November . 
December . 
1957 -January. . 
February . 
March .... 
April 


Expenditures 


Budget 
i/ 


39,507 
39,617 
44,058 
65,408 
74,274 

67,772 
64,570 
66,540 

68,900 

71,807 

5,542 

5,902 

4,918 

5,995 
5,726 
5,718 
6,095 
5,743 
5,584 

5,987 


Trust 

and 

deposit 

fund 

account 

2/ 


3,852 
6,964 
3,654 
5,317 
5,288 

7,204  6/ 
8,546 
9,436  2/ 

11,970 

14,351 

1,029 

801 

846 

959 

857 

809 

1,112 

1,095 

1,342 

1,491 


Government- 
sponsored 
enterprise 
(net)  i/ 


-341 

-83 

291 
-366 
-119 
-435  6/ 
98 

324 

-34 
144 

-45 

10 

191 

23 
10 
26 

-248 

27 

-50 

-9 


Total 


43,018 
46,497 
48,002 
70,359 
79,443 

74,542 
73,214 
76,299 

80,836 

86,302 

6,526 

6,713 

5,955 

6,978 
6,593 
6,553 

6,959 
6,865 
6,876 
7,469 


Less:     Deductions 
from  expenditures 


Intra - 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,743 

3,215 

3,515 

631 

83 
78 

93 
71 
617 
106 
80 
96 
90 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


664 
1,153 
275 
279 
472 

572 
615 

943 

-644 
-183 

* 

-56 
178 

215 

166 
-1,376 

757 

-303 

150 

159 


Equals : 
Federal 
payments 
to  the 
public 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 
6,096 
7,088 
6,630 
7,220 


Reconciliation  to  cash  transections 
In  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 


-257 
312 
202 

78 

-1 

44 

1 

-62 

119 

-45 

17 

69 

-112 

-1 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)   5_/ 


108 
68 
79 
170 
155 
256 
230 
399 


28 
77 
34 

6 
15 
20 

15 

78 
66 
49 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


-210 

76,407 

114 

-107 

-28 

71,974 
69,888 
71,984 

- 

78,187 
82,970 

-265 
290 
-15 

5,603 
6,855 
5,649 

-318 
355 
110 

6,409 
6,576 
7,448 

-466 
-140 

5,599 
6,802 

527 

7,203 

-446 

6,726 

Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

195V 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August . .  . 
September 

October. . 
November . 
December. 
1957  •January . . 
February. 
March...., 
April. . . . 


Budget  receipts  vhlch  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


32 

73 

87 

102 

1U4 

228 
173 
298 

U87 

515 

33 

9 

» 

2 

1 

167 

25 

18 


Other 
i/ 


6 

7 

18 


9 
10 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


170 
18 
20 
25 
59 

68 

81 

101 

106 

242 

8 

3 

It 

3 

3 

57 
5 
3 
4 
4 


Budget  receipts 
which  are  also 
Government - 
sponsored 
enterprise 
expenditures 

37 


1*0 

29 

1U7 

10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


841 
880 
892 
987 
1,094 

1,188 
1,173 
1,207 

1,322 
i>03 

1 

4 

16 

31 

7 

337 

2 

7 

18 

3"» 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


327 
358 
378 
411 
420 

430 
439 
57* 

585 
588 

36 
61 

49 

52 
53 

53 

63 

46 
66 

"»5 


Other 

2/ 


366 
834 
398 
573 
463 

167 
166 
521 

670 

719 

553 

3 

4 

3 
4 
3 

11 
1 
6 
4 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 


2 

2 
2 
3 
7 

18 
16 
16 

29 
30 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,061 

2,743 

3,215 

3,515 

631 

83 

78 

93 
71 
617 
106 
80 
96 
90 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6. 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August . . . 
September 
October.. 
November. 
December . 

1957 -January.. 
February.. 

March 

April...., 


Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


581 
574 
638 
758 
718 

524 
497 
456 

340 

365 

48 

21 

41 

"»3 
41 
78 

67 

19 

5 

11 


Clearing 
account  for 
public  debt 
interest  2/ 


68 
26 
-15 


298 
177 
127 

191 

186 

-329 

13 

-205 

135 

170 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  3_/ 


Adjusted 
service 
bonds  4/ 


-2 
-2 
-1 
-1 
-1 

-1 
-1 


Armed  forces 
leave  bonds  5_/ 


-164 
-95 

-160 
-68 
-24 

-14 
-8 
-7 


-7 
-5 
-1 
-1 
-1 
-1 


Net  Investment 
In  public  debt 
Special  notes  of  U.  S.  6/   securities 
Included  in 
mdltures 


International 
Bank  series 


Source:  See  Table  1. 


-25 
-41 


Intematl  onal 
Monetary  Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

-14 

-55 

-7 

-4 
-579 
300 
-121 
-130 
-I85 


expen 


6 
28 


Clearing 

account 

for 

checks 

outstanding, 

etc.   8/ 


366 

483 

-214 

-401 

-250 

-115 
-55 
335 

23 
-43 

-332 

-199 

19 

-19 

-56 

-546 

377 

5 

141 

164 


Footnotes  follow  Table  7. 


Total 


664 
1,153 
275 
279 
472 

572 
615 
943 

-644 
-183 

* 

-56 

178 

215 

166 
-1,376 

757 

-303 

150 

159 


Ik 


Treasury  Bulletin 


CASH  INCOME  AND  OUTGO. 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


lc, 


Fiscal  year 
or  month 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase ,   or 
decrease   (-) 


Plus:  Set  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


Government - 

sponsored 

enterprises 


Less:     Net  investment  In  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government - 

sponsored 

enterprises 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease   (-) 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  <Est.).... 

1958  (Est.).... 

1956 -July 

August 

September . 

October. . . 

November . . 

December. . 
195 7 -January... 

February . . 

March 

April...., 


478 

4,587 

-2,335 

3,883 

6,966 

5,189 
3,115 
-1,623 

-2,151 
-1,400 

-105 
2,919 
-1,3c* 

1,022 

1.73U 

-389 

-399 

40 

-1,271 

-991 


-46 

-8 

10 

114 

-59 

-14 
602 
173 

391 
U90 

22 
111 
-14 

-45 
-70 
-11 
205 
35 
298 

253 


-C8 

-14 

37* 

-186 

33 

11 
269 
872 

21 
250 

-10 

-48 
192 

uo 

-3 
-5 
-1 

67 

-187 

-75 


2,311 
-402 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 

2,921 
2,197 

276 
698 
-224 

-323 
303 
-101 

-286 
156 
227 

-415 


6 

28 

104 

101 

79 

-77 
126 
101 

62 
170 

1 

5 

10 

41 

2 

9 

-87 

13 

18 

12 


313 

69 

84 
179 
153 

446  1/ 

171 

549 

55 
106 

35 
-58 

• 

16 
-13 
-31 

247 

40 

-137 

-66 


-2,226 
4,870 

-5,308 

175 

3,64o 

3,130 
2,454 
-3,743 

-4,777 
-3,133 

-406 
2,337 

-913 

1,283 

1,370 

-283 

-68 

-66 

-1,268 

-345 


Fiscal  year 
or  month 


Less:  Deductions  for  noncash  end  other  transactions 


Net 

accrued 
Interest 
on 

savings 
bonds  and 
Treasury 
bills  3/ 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Adjusted 

service 

bonds 

5/ 


Armed 
forces 
leave 
bonds  5_/ 


Special  notes  of  U.  S.  2/ 


International 

Bank 

series 


International 
Monetary 
Fund 
series 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 

snt 
(  " 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  j/ 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,   or 

repayment  (-) 


1949 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October. . 
November . 
December . 

1957 -January.. 
February. 
March.... 
April.... 


58l 
571* 
638 
758 
718 

524 
497 
456 

340 

365 

48 

21 

41 

43 
41 
78 
67 
19 
5 
11 


-164 
-95 

-160 
-68 

-24 

-14 
-8 
-7 

-7 
-5 

-1 
-1 

-1 


-25 
-41 


^8 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

-14 
-55 

-7 


-579 
300 
-121 
-130 
-185 


-4 
-1 
-1 

-1 


287 
642 
489 
680 
722 

618 
644 
623 

-667 
-140 

33 
-35 
33 

*3 

37 
-501 

367 
-103 
-126 
-174 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 
1,809 
-4,366 

-4,109 
-2,994 

-439 

2,372 

-946 

1,240 

1,333 

219 

-435 

37 

-1,142 

-170 


108 

68 

79 

170 

155 

256 

230 
399 


28 
77 
34 

6 
15 
20 

15 

78 
66 

"•9 


-2,622 
4,l6l 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,109 
-2,99k 

-467 

2,295 

-979 

1,234 

1,318 

199 

-450 

-41 

-1,208 

-219 


Source:      See  Table  1. 


Footnotes  on  following  page . 
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CASH  INCOME  AND  OUTGO. 


Footnotes   to  Table  3 


\j    For  further  detail,  eee  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/  For  further  detail,  aee  "Trust  Account  and  Other  Trans act lone,"  Table  2. 
\J    Treated  aa  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


kj     Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduc- 
tion in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  included  in  cash  deposits  in  the  Treasurer's  account. 

•   Less  than  $500,000. 


Footnotes  to  Table  4 


l/    For  further  detail,  eee  "Budget  Receipts  and  Expenditures,"  Tabls  2. 

2/     For  further  detail,  eee  "Trust  Account  and  Other  Transact ions,"  Tables  3, 
U,  and  5.     Includes  net  change  In  balances   In  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

i/    Bet  operating  eipendlturee ,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  eecurity  transactions  reflected  in  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  Gove  rcment -sponsored  enterprises 
secure  funds  for  their  operations  by  direct  horrowlng  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  lnveeteent  in  Federal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
In  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

4/    Not  reported  prior  to  1954. 

5_/    Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/     See  Table  7,   footnote  1. 

2/     Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value). 

»        Less  than  $500,000. 


Footnotes  to  Table  5 


1/  Federal  Intermediate  credit  bank  franchise  tax  through  December  1956  and, 
beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

2/     Includee  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunde  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  Federal  Disability  Insur- 
ance Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  Federal  intermediate  credit  bank  franchise  tax 
after  December  1956;  and  in  1949,  proceeds  of  ship  sales  which  had  been 
carried  in  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property. 

1/    Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

4/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government -sponsored  enterprises. 


5_/  Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  1957  actual  expenditures;  and  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

*   Less  than  $500,000. 


Footnotes  to  Table  6 


i/  Accrued  discount  on  savings  bands  and  bills  less  interest  paid  on  eav-     •  6/ 
ings  bonds  and  bills  redeemed. 

2/  Public  debt  Interest  accrued  and  unpaid  beginning  June  30,  1955>  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  1954,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  Hot  reported  as  a  separate  clearing  account  prior  to  1951*;      ll 
interest  reported  when  paid  by  Treasurer  prior  to  November  1949. 

jj    Treated  as  noncash  expenditures  at  the  time  of  issuance  o?  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

4/  Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  1945.  » 

5/  Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing, 
noimegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  48,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  4). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  Increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1954,  see  footnote  2. 
Less  than  $500,000. 


m 


Footnotes  to  Table  7 


2/ 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  kj 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment.  5/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  6/ 
$45,600  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  is  Included  in  the         jj 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 
(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3 • 

Market  transactions  In  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


aid  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

195't 

1955 

1956 

1955-Dec ember. 

1956 -July 

August. .. 

September 

October . . 

November . 

December. 
1957-January.. 

February. 

March.... 

April.... 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
27"*,Ul8 
272,825 

280,822 

272,719 
275,61*1* 
271»,31*6 
275,372 
277,111 
276,731 
276,335 
276,378 
275,108 

274, ill 


Public 
debt 


252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 

280,769 

272,61*5 
275,565 
27U,26l 

275,283 
277,017 
276,628 

276,229 
276,269 
27U ,999 
274,008 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 
1*6 

52 
81 
44 
74 


53 

71* 
79 
85 

89 
9U 
103 
107 
109 
109 
103 


Interest-bearing  debt 


Total 


250,785 
255,226 

252,879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 

270,01*1* 
273,037 
271,71*5 
272,809 
271*,  565 
274,322 

273,801* 
274,027 

272,881 
272,168 


Public 
debt 


250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 
269,883 


277,799 

52 

269,972 

272,959 
271,660 

73 
79 
81* 

272,720 
274,471 
274,219 

89 

93 

102 

273,698 
273,919 
272,773 

106 

108 
109 

272,066 

102 

Guaran- 
teed 
securi- 
ties 2/  l] 


21* 
17 
27 
1*1* 

51 

80 
43 
73 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,012 
2,150 
2,372 
2,21*4 

2,126 
2,351 
2,63"* 
2,869 

2,970 

2,675 
2,607 
2,601 

2,561* 
2,51*6 
2,1*09 

2,532 

2,351 
2,227 
1,91*3 


Public  debt 


Total 


2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 
2,868 


2,970 

2,671* 
2, 606 
2,601 

2,563 
2,51*6 
2,1*08 

2,531 
2,350 
2,226 

1,91*2 


Matured 


2U5 
265 
512 
419 

298 
1*37 
589 
666 


857 
1*88 
U78 
1*81 

1*1*5 
1*32 
87U 
698 
61*1 
61*7 

550 


Monetary 
Fund  4/ 


1,063 
1,270 
1,283 
1,274 

1,302 
1,1*11 
1,567 
1,71*2 


1,61*5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 

1,383 

1,262 

1,132 

9U7 


Other 
5/ 


701 
613 
575 
550 

525 
502 
1*77 
1*60 


U67 

1*57 
1*55 
1*51* 

1*52 
1*51 
1*51 
U50 
1*1*8 
1*1*7 
1*1*5 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:     Daily  Treasury  statement. 

1/    Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
i/[    Consists  of  FHA  debentures  beginning  March  1953. 
4/     Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  united  States  subscription, 


u 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable ,  and  are  payable  on 
demand.  Similar  notes  Issued  to  the  International  Bank  and  out- 
standing I9U7-I9U9  are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  l»). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Total 
public 
issues 

Marketable 

Noxmarketable 

fiscal 
year  or 
month 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1/ 

1949 

1950 

1951 

1952 

1953 

1955-Dec.... 
1956 -July... 

Aug.... 

Sept... 

Oct.... 

Nov .... 

Dec.... 

1957-Jan.... 
Feb ... . 
Mar.... 
Apr.... 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
269,972 
272,959 
271,660 
272,720 
27>*,1*71 
274,219 
273,698 
273,919 
272,773 
272,066 

217,986 
222,853 
218,198 
219,124 
223,408 

226,681 
228,491 
224,769 

233,873 
224,618 
226,905 
225,827 
227,238 
228,749 
228,581 

228,367 
228,449 
227,169 
226,915 

155,147 
155,310 
137,917 
140,407 
147,335 

150,354 
155,206 
154,953 

163,251 
154,953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 
160,899 
159,924 

159,969 

11,536 
13,533 
13,614 
17,219 
19,707 

19,515 
19,514 
20,808 

22,313 
20,807 
20,809 
20,807 
22,410 
24,161 
25,179 

25,275 
25,876 
25,262 
25,277 

29,427 
18,418 
9,509 
28,423 
15,854 

18,405 
13,836 
16,303 

15,741 
16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 
20,216 
19,433 
19,434 

3,596 
20,404 
35,806 
18,963 
30,425 

31,960 
40,729 
35,952 

43,285 

35,963 
35,122 

35,169 
35,194 
35,223 
35,294 

35,347 

33,940 
34,367 
34,407 

60,789 
53,159 
42,772 
48,200 
63,980 

71,706 
81,057 
81,840 

81,862 
81,831 
81,828 
80,843 
80,838 
80,833 
80,828 

80,823 

80,818 
80,811 
80,802 

49,636 
49,636 
36,061 
27,460 
17,245 

8,672 

162 
l60 
156 
142 
124 

96 
71 
50 

50 
50 
50 
50 
50 
50 
50 
50 
50 
50 

50 

62,839 
67,544 
80,28l 
78,717 
76,073 

76,326 
73,285 
69,817 

70,622 
69,665 
69,572 
69,435 
69,222 
68,958 
68,206 

67,849 
67,550 
67,21*6 

66,946 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,497 

57,924 
57,376 
57,338 
57,273 
57,142 
56,91*6 
56,293 
56,010 
55,823 
55,619 
55,418 

4,860 
8,472 
7,818 
6,612 

4,453 

5,079 
1,913 

36 

396 

297 

47 

954 

954 

14,526 

14,046 

13,288 

12,775 
12,589 
12,009 

12,300 
11,982 

11,931 
11,862 

11,793 
11,739 
11,648 

11,577 
11,478 
11,389 
11,307 

369 
285 
319 
373 
447 

411 
417 
310 

362 

307 
303 
300 
288 
273 
266 

262 
248 
238 

220 

32,776 
32,356 
34,653 
37,739 
40,538 

42,229 
43,250 
45,114 

43,926 

45,353 
46,054 
45,834 
45,482 
45,722 
45,639 
45,331 
45,470 
45,603 

45,151 

Source:  Dally  Treasury  statement. 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  vitb  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


Bid  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

Disability 

Insurance 

Trust 

Fund 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

SurrlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
Funds 

Government 
Life 

Insurance 
Fund 

Highway 

Trust 
Fund 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

32,776 
32,356 
3"*,653 
37,739 
1*0,538 

1*2,229 
1*3,250 
1*5,111. 

666 
808 
868 
688 
81*6 

" 

U7 
119 

77 
50 
50 

9,003 
10,1*18 
12,096 
11*  ,01*7 
15,532 

95 
79 
86 
79 
61 

3,270 
3,817 
1*,391 
5,01U 
5,602 

1,318 
1,292 
1,300 
1,300 
1,299 

- 

7,288 
5,31*2 
5,1*36 
5,191 
5,21*9 

1,952 

1,802 

706 

552 

1*52 

1,720 
2,058 
2,1*11* 
2,863 
3,128 

7,31*0 
6,616 
7,266 
7, 7"*5 
8,287 

7 

6 

13 

9 

32 

1955 

892 
835 
673 

. 

232 

200 

52 

17.05U 
18,239 
19.W7 

a* 

9U 

103 

5,851* 
6,168 
6,667 

1.231* 
1,233 
1,217 

- 

5,272 
5,31*6 
5,U8l 

213 

91 

6 

3,3"*5 
3,1*86 
3,600 

8,021* 
7,1*79 
7,737 

2U 
79 

112 

1955 -December . . 

1*3,926 

667 

- 

61* 

18,663 

93 

6,1*57 

1,207 

- 

5,361. 

26 

3,1*99 

7,789 

97 

August.... 

September . 

1*5,353 
1*6,05"* 
1*5,831* 

67U 
67U 
675 

- 

52 
52 
52 

19,229 
19,610 
19,^83 

91 
91 

91 

7,185 
7,195 
7,20U 

1,211 
1,206 
1,203 

- 

5,"*73 
5,U69 
5,l*6i 

6 
6 
6 

3,567 
3,609 
3,586 

7,751 
8,026 
7,951. 

115 
117 
119 

October... 

November. . 
December.. 

l*5,!*82 
1*5,722 
1*5,639 

673 
660 
67I* 

- 

50 
50 

50 

19,233 
19,3"*5 
19,221* 

91 
92 
95 

7,207 
7,197 
7,215 

1,198 
1,19^ 
1,191 

- 

5,U57 
5,1*51 
5,W»5 

6 
6 
6 

3,535 
3,519 
3,510 

7,905 
8,076 
8,096 

127 

132 

133 

1957 -January . . . 
February . . 

>»5,331 
1*5,1*70 
1*5,603 

7>*1 

720 
702 

110 

50 
50 
50 

18,980 
19,067 
19,189 

98 
100 

91* 

7,22U 
7,228 
7,217 

1,189 
l,l8U 
1,178 

65 
112 
207 

5,W*3 
5,1*38 
5,1*31 

6 
6 
6 

3,1*69 
3,1.92 

3,"*79 

7,936 
7,9M 

7,807 

130 
132 
136 

<*5,151 

706 

11*2 

50 

18,798 

96 

7,216 

1,173 

309 

5,1*22 

5 

3,1*20 

7,693 

121 

Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Foetal  Savings  System. 

2/  Consists  of:  Adjusted  Service  Certificate  Fund  through  December  1956, 


various  housing  Insurance  funds,  Farm  Tenant  Mortgage  Insurance  Fund 
through  March  1956,  and  Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual    interest  rate 

Amount 
outstanding 

Computed  annus 1 
Interest  charge 

Total 
interest - 
bearing 
securi- 
ties 

Public  debt 

Total 

public 

debt 

Marketable  Issues 

Ron- 
market- 
able 
Issues 

y 

Special 
Issues 

anteed 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties i/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

37 

Certif- 
icates 

Rotes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*9 

1950..  .v 

1951 

1952 

250,785 
255,226 
252,879 
256,907 
263,997 

250,762 
255,209 
252,852 
256,863 
263, 91*6 

5,606 
5,613 

5,982 
6,1*32 

5,606 
5,613 
5,7"*0 
5,981 
6,1*31 

2.236 
2.200 
2.270 
2.329 
2.1*38 

2.236 
2.200 
2.270 
2.329 
2.1*38 

2.001 
1.958 
1.981 
2.051 
2.207 

1.176 
1.187 
1.569 
1.711 

2.25". 

1.225 
I.163 
1.875 
1.875 
2.319 

1.375 
1.3W* 
1.399 
1.560 
1.751* 

2.313 
2.322 
2.327 
2.317 
2.3!*2 

2.629 
2.569 
2.623 
2.659 
2.720 

2.596 
2.589 
2.606 
2.675 
2.71*6 

2.210 
2.681* 
2.656 
2.578 

1953 

2.575 

1951. 

I955 

268,990 
271,785 
269,956 

268,910 
271, 7U1 
269,883 

6,300 
6,388 
6,952 

6,298 
6,387 
6,950 

2.31*2 
2.351 
2.576 

2.3U2 
2.351 
2.576 

2.01*3 
2.079 
2.1*27 

.8.3 
1.539 
2.651* 

1.928 
1.173 
2.625 

I.838 
1.81*6 
2.075 

2.  W0 
2.1*80 
2.1*85 

2.751 
2.789 
2. 821* 

2.671 
2.585 
2.705 

2.51*7 
2.590 

2.606 

1955-December.. 

277,851 

277,799 

6.9H 

6,913 

2.1*90 

2.1*90 

2.323 

2.1*27 

2.390 

2.937 

2. 1^5 

2.812 

2.592 

2.581 

August .... 
September . 

270,01*1* 
273,037 
271,71*5 

269,972 
272,959 
271,660 

7,031 
7,115 
7,100 

7,029 
7,113 
7,098 

2.605 
2.607 
2.611* 

2.605 
2.607 
2.6H. 

2.1*76 
2.U81 
2.1.93 

2.566 
2.51*9 
2.651 

2.625 
2.61*6 
2.6U6 

2.33"* 
2.3U2 
2.3U0 

2.1*85 
2.U85 
2.1.82 

2.626 
2.827 
2.828 

2.708 
2.701* 
2. 70U 

2.600 
2.591* 
2.591* 

October... 
November . . 
December . . 

272,809 
271*, 565 

27U,322 

272,720 
27l*,i*71 
27U.219 

7,170 
7,21.8 
7,321 

7,167 
7,2^6 
7,318 

2.630 
2.6U2 
2.671 

2.630 
2.6U2 
2.671 

2.521 
2.51.2 
2.591 

2.837 
2.959 
3.0U6 

2.61*6 
2.61*6 
2.928 

2.31*0 
2.339 
2.337 

2.1*82 
2.1.62 
2.U82 

2.829 
2.831 
2.836 

2.703 

2.703 
2.703 

2.591 
2.593 
2.592 

1957-January... 
February.. 

273,801. 
27l*,027 
272,881 

273,698 
273,919 
272,773 

7,3".0 
7,1.1*5 
7,1*33 

7,338 
7,1*1*2 
7,1*30 

2.683 
2.719 
2.726 

2.683 
2.719 
2.726 

2.612 
2.673 
2.681* 

3.179 
3.259 
3.261 

2.928 
3.222 
3.320 

2.336 
2.359 
2.380 

2.1.82 
2.1.82 
2.1.82 

2.838 

2.8U0 

2.81*1 

2.703 
2.703 
2.702 

2.589 
2.593 
2.595 

272,168 

272,066 

7,!.ll 

7,1.08 

2.725 

2.725 

2.681 

3,21*1 

3,320 

2.379 

2.1*82 

2.8U6 

2.701* 

2.605 

Source:  Daily  Treasury  statement. 

Rote:  The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  would  bo  paid  if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  interest.  The  charge  is  com- 
puted for  each  issue  by  applying  the  appropriate  annual  interest 
rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge 
for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  Issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  Interest  charge  and  annual  interest  rate. 
The  annual  Interest  charge  and  ""»»'  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 


IS 
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Treasury  Bulletin 


End  of 
fiscal 
year  or 
month 


Total 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Commodity 
Credit 
Corpora- 
tion 


19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec. 

1956-July. 

Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec.. 

1957-Jan.. 
Feb.. 
Mar.. 

Apr.. 


6,851 
8,423 
9,027 
9,564 
12,125 

12,869 
16,175 
20,01*9 

18,6U5 
19,140 
19,591 
19,756 
20,265 
20,665 
21,027 

21,350 
21,695 

21,9k! 


Export - 
Import 
Bank  of 
Washington 
2/ 


1,669 
3,193 
2,555 
1,970 
3,612 

4,180 

7,608 

11,190 

9,875 
10,071 
10,536 
10,664 

11,076 
11,318 
11,640 

11,904 
12,067 
12,336 

12,720 


91k 

964 

1,01*0 

1,088 

1,227 

1,3*7 
1,310 
1,239 

1,268 
1,221 
1.22U 
1,216 

1,217 
1,227 
1,227 

1,205 
1,205 
1,205 

1,205 


Federal 
National 
Mortgage 
Associa- 
tion 37 


1,5*9 
2,038 
2,1*1*6 

2,233 
1,966 
1,95* 

2,002 
2,001 
1,921 
1,936 

1,975 
2,078 
2,163 

2,108 
2,201* 
1,996 

1,860 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


International 
Cooperation 
Administra- 
tion 5_/ 


1 
30 
1*1* 
67 

102 
130 
165 

15* 

175 
196 
196 
206 
206 
206 

223 
21.8 

268 

269 


782 

961* 

1,097 

1,150 

1,189 

1,203 
1,209 
1,213 

1,211 

1,213 
1,213 
1,201* 

1,201* 
1,201* 
1,201* 

1,202 
1,202 
1,202 

1.202 


Public 
Housing 
Adminis- 
tration 


337 
3*9 
1*89 
655 
655 

215 
61 
38 

50 

7* 
61 
57 

51 

5* 
53 

53 

90 
68 

56 


Source:  Daily  Treasury  statement. 

i/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  6/ 

To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

2/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with 
Public  Law  560,  approved  August  2,  I95U,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
195*,  also  securities  transferred  from  the  Eeconstruction  Finance  1/ 

Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso-  8/ 

elation  was  financed  from  funds  of  the  Eeconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Eecon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  I956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  I95I*  are  shown 
under  the  Association.  2/ 

5_/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  aeeumed  by  the  Director  of  the  United 


Eecon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,856 

1,1*56 

27* 

197 

159 

15* 


Eural 
Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 
1,527 
1,731 
1,933 

2,091 

2,207 
2,3*3 

2,276 

2,1*03 
2,1*03 
2,*03 
2,1*53 
2,*53 
2,*25 
2,*85 
2,1*85 
2,560 

2,560 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 

58 

78 

117 

172 
162 
151 

1U1 

176 
226 
252 
252 
288 
219 

255 

256 

292 

313 


Tennessee 

Valley 

Authority 


52 
1*9 
1*1* 
39 
3* 

29 

11* 


Veterans' 

direct 

loan 

program 


107 
178 
270 

367 
*91 
581* 

537 
584 
581* 
58* 
581* 
58* 
63* 

631* 
631* 
69* 

681. 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
1*16 

773 
1,002 
1,1*1* 

1,112 

1,19* 
1,197 
1,201 

1,200 
1,202 

1,201* 

1,226 
1,2*9 
1,273 

1,273 


Other 
2/ 


226 

100 
100 


2 
16 
27 

19 

27 
28 
1*3 
1*6 
51 
53 

5* 
55 
58 

60 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  Included  in  "Other." 

Excludes  securities  issued  under  Defense  Production  Act  of  I95O;    in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,   after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,   pursuant  to  the  act  approved  July  30,   1953 
(67  Stat.  230),  and  are  included  under  "Other."     During  September 
195*,   under  Beorganlzatlon  Plan  No.  2  of  I95U,   the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:     $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $11*  million  to  313 
Business  Administration. 
For  Farmers*  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Eeconstruction  Finance  Corporation,  January 
1951  through  September  1953   (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;   the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)   beginning 
June  1951;   the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  I95I*. 
Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company 
1948-49;   Secretary  of  the  Army  (Natural  Fibers  Eevolving  Fund), 
19*9-51;   Secretary  of  the  Treasury  beginning  1953   (see  footnote  6); 
Small  Business  Administration  beginning  September  1954;  and  for  informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  I956  (see  footnote  5);  also  revenue  bonds  Issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 


June  1957 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Bid   of   fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Deserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  In 
acoount  of 

year  or  month 

Cold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   S. 

19«*9 

1950 

1951 

3,862 
5,927 
7,871 
7,"*8l 
5,096 

7,2"»3 
6,362 
6,712 

i»,697 
1»,312 
6,327 
6,586 

U,83U 
5,919 
l*,662 

3,1*81. 
1*  ,018 
7,859 
5,702 

1,022 
1,052 
1,01*6 
1,009 
98U 

U97 
•*93 
501 

1*91 
1*89 
Itd9 
U98 

1*97 
1*9** 
U91 

501 

1.89 
1*90 

kg* 

219 

191 
176 
191* 
161 

191 
187 
159 

lUl 
156 
172 
179 
193 
179 
196 
222 
238 
225 
206 

U38 
950 
338 
333 
132 

875 
380 
522 

397 

513 
U22 
535 

1*95 
1*63 
1*1*1 

715 
1*58 
591 
509 

103 
1*3 

250 
355 
210 

27"* 
3U3 
1*21 

159 

230 
121 
267 

237 
157 
133 
331 
315 
160 

1*55 

1,771 
3,268 
5,680 
5,106 
3,071 

11,836 
"»,365 
M33 

3,036 
2.U51 
t*,6W* 
i*,628 

2,937 
k,159 
2,92"» 
1,161 

2,027 
5,912 
3,516 

309 

323 
38O 
1*81* 
538 

570 
593 
U76 

1*72 
U63 
i*79 
I178 

1*75 
1*68 
1*78 

555 
»91 
1*81 
522 

392 
1*10 
511* 
512 
1*26 

1*76 
1U6  2/ 
166 

153 

13>» 
130 

11*0 

130 
H»i 
235 
219 
169 
186 
170 

3,1*70 
5,517 
7,357 
6,969 

l»,670 

6,766 

6,216 

6,51*6 

•»,5k5 
".,178 
6,197 
6,W*5 
U,70l» 
5,778 
1*,1*27 

3,265 

3,8U9 
7,673 

5,532 

Source:  Dally  Treasury  statement. 

i/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1951*,  Poet  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change 
In  method  of  reporting  Post  Office  Department  transactions. 
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.STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  28,    19 5*.    and  ending  on  June  30     1956 

757  b),   provldee  that  the  face  amount  of  obligations  Issued  by  acts   approved  August  28,    195*.    and  June  30     1955-    an( 

under   authority   of   that   act,    and  the  face  amount  of  by  $3  blllloB   beginning  on  July  1,    1956,    and  ending  or 

obligations   guaranteed  as  to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   1956.     Obligations 

he  United  States   (except  guaranteed  obligations  held  by  l68ued  on  .  Recount  basis,   and  subject  to  redemption  prior 

the  secretary  of  the  Treasury),    shall  not   exceed  in  the  to  maturlty  at  the  opUon  of  the  owner>   ^  ^^    * 

aggregate   *275   billion  outstanding   at   any  one   time,  statutory  debt  limitation  at  current  redemption  values, 
except  that   this   amount  was   Increased  by  $6  billion  be- 

Table   I..-  Statue  under  Limitation,  April  30,    1957 

___^ (In  millions  of  dollars) 

une  *°,  ±y*o  (ii   u.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  July  9  1956 

'     y^ 278,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   3.  Covemment  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended...  2„  «, 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation.  

273,662 

Balance  Issuable  under  limitation 

i*,338 

Source:     Dally  Treasury  statement.  "  " ■ , 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securiti 

Outstanding  April  30,  1957 

(In  millions  of  dollars) 


es 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness. 

Treasury  notes 

Treasury  bonde 

Panama  Canal  bonds 


Total  marketable. 


Nonoarketable : 

U.  S.   savings  bonds  (current  redemption  value). 


Depositary  bonds. 

Treasury  bonde,    Investment  series. 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds '.'.'.'., 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) !!!!!!!!!!!!!!!!!!! 

Deposits  for  retirement  of  national  bank  and  Kederai'teserveBank'notes! 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 


Guaranteed  securities:     1/ 


Interest -bear lng . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:     Dallj  Treasury  statement. 


Subject  to 
statutory  debt 
limitation 


25,277 
19, »3* 
34.U07 
80,802 


159,920 


55,<tl8 

220 

11,307 


66,91*6 


*5,151 


272,016 


5*6 


*9 

1 

5A7 


997 


273,559 


102 

1 


103 


273,662 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

198 
6 


395 


1.1.9 


U1.9 


A/     Excludes  guaranteed  securities  held  by  the  Treesury. 


Total 
outstanding 


25,277 
19, *3* 
3*,*07 
80,802 
50 


159,969 


55,*l8 

220 

11,307 


66,9*6 


*5,151 


272,066 


550 


1,9 
1 

9*7 

191 

198 

6 


1,392 


27*, 008 


102 

1 


103 


27*, 111 


tunc 


mi 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1957 

(In  Billions  of  dollars) 


Description  of  security  i/ 

Amount  of  maturities 

Year 

and 

month 

Description  of  security  l/ 

Amount  of  maturities 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 

i960 

May 

Bills 

8,702 
M55 

6,807 
3,351 
1,312 

. 

. 

Apr . . . 
May... 
Oct... 
Bov . . . 

1-1/2*  Bote 
3-1/2*  Bote 
1-1/2*  Bote 
2-1/8*  Bond 

U/1/60-EA 

5/15/60-A 

10/1/60-EO 

11/15/60 

198 
2,1*06 

278 
3,806 

- 

1-5/8*  Bote 

Bills 

5/15/57-B 

- 

Bills   (tax  anticipation  series)... 
3-lA*  Certificate  -           6/2U/57-C 
(tax  anticipation  series) 

; 

July... 

Bills 

6,1.16 

3,792 
12,056 

- 

- 

Dec... 

2 -3  A*  Bond 
Total 

12/15/60-65 

6,688 

l,i»85 

2*           Bote 
2 -3  A*  Bote 

8/15/57-C 
8/1/57 -D 

1,485 

Sept. .. 

2-1/2*  Bond  2/ 
2-lA*  Bond  2/ 
2-3/8*  Bond  2/ 

3/15/56-58 
9/15/56-59 
3/15/57-59 

- 

1, 1*1*9 

3,819 

927 

- 

Oct.... 

3-lA*  Certificate  - 
1-1/2*  Bote 

10/1/57-D 
lO/l/57-EO 

7,271 
82b 

- 

- 

1961 

Apr. . . 

June. . 
Sept.. 

1-1/2*  Bote       -                 l*/l/6l-EA 
3*  Panama  Canal  bond  -         6/l/6l 
2-3/U*  Bond       -                     9/15/61 

1UU 

50 

2,239 

- 

5U.687 

6,195 

- 

- 

Oct... 

1-1/2*  Bote 

10/1/61 -BO 

332 

- 

- 

1958 
Feb 

3-3/8*  Certificate  - 
2-1/2*  Bond 

2/ll*/58-A 
3/15/56-58 

10,851 

- 

1,1*1*9 

Bov . . . 

2-1/2*  Bond       - 
Total 

11/15/61 

11,177 

- 

- 

13,9"»2 

- 

Apr .... 

1-1/2*  Bote 

U/l/58-EA 

383 

- 

- 

June. .. 

2-3/8*  Bond 
2 -3  A*  Bond 
2-7/8*  Bote 

6/15/58 

6/15/58-63 

6/15/58-A 

i*,2i*5 
■*,392 

919 

- 

1962 
Apr. . . 

Oct 

1-1/2*  Bote 

lO/l/58-BO 

121 

- 

- 

1-1/2*  Bote 

U/l/62-EA 

6 

- 

. 

Dec ... . 

2-1/2*  Bond 

Total 

12/15/58 

2,368 

22,360 

5,102 

- 

- 

June. . 

Dec... 

2-1  A*  Bond 
2-1/2*  Bond 

2-1  A*  Bond 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

6 

2,llU 

5,271 

919 

1,1*1*9 

- 

1-7/8*  Bote 

2/15/59-A 

3,1*60 

2, 111* 

8,732 

1959 
Feb 

Mar 

2-3/8*  Bond 

3/15/57-59 

- 

- 

927 

Apr .... 

1-1/2*  Bote 

U/1/59-EA 

119 

- 

- 

June . . . 

2-1  A*  Bond 

6/15/59-62 

- 

5,271 

- 

1963 

Sept... 

2-1  A*  Bond 

9/15/56-59 

- 

- 

3,819 

June. . 

2-3/U*  Bond 

6/15/58-63 

- 

- 

919 

Oct 

1-1/2*  Note 

10/1/59 -E0 

99 

- 

- 

Aug... 

2-1/2*  Bond 

3/15/63 

6,755 

- 

- 

Dec... 

2-1  A*  Bond 

Total 

12/15/59-62 

- 

3.U60 

- 

Dec... 

2-1/2*  Bond 

12/15/63-68 

- 

2,823 

- 

5,320 

8,732 

It,  71*6 

6,755 

2,823 

919 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


22 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1957  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  1/ 

Amount  of  maturities 

Year 

and 

month 

Description  of 

security  \] 

Amount  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

196U 
June. . 

2-1/2%  Bond 
2-1/2*  Bond 
Total 

6/15/6U-69 
12/15/6U-69 

- 

3,750 
3,82U 

- 

1970 
Mar... 

1971 
Mar... 

1972 
June . . ■ 

Sept.. 

Dec... 

1978 
June.. 

1983 
June.. 

1995 
Feb... 

2-1/2%  Bond 

2-1/2%  Bond 

2-1/2%  Bond 
2-1/2%  Bond 
2-1/2%  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Mil 

Dec... 

7,57U 
■»,7U 

- 

2-1/2%  Bond 
2-3A*  Bond 
Total 

3/15/65-70 
12/15/60-65 

- 

1>85 
1,*85 

2,955 

1965 
Mar... 

Dec... 

- 

- 

- 

it, 711 
2,955 

1,862 
2,716 
3,777 
8,355 

2-1/2%  Bond       - 

2-1/2%  Bond 
2-1/2%  Bond 

2-1/2%  Bond 

2-1/2%  Bond 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1,862 
2,716 
3,777 

- 

- 

8,355 

1966 
Mar... 

3-1  A*  Bond       - 

3-lA%  Bond       - 
3%           Bond 

6/15/78-83 

6/15/78-83 
2/15/95 

1,605 

1967 
June.. 

- 

2,llU 

Sept.. 
Dec... 

- 

2,llU 
2,823 
3,750 

3,821. 

2-1/2%  Bond 

2-1/2%  Bond 
2-1/2%  Bond 

12/15/63-68 

6/15/6U-69 
12/15/6U-69 

1968 
Dec... 

- 

1,605 

1969 
June. . 

Dec... 

. 

2,7M» 

. 

7.571* 

- 

Source:  Daily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  tvlce  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  vhlch  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Hot  called  for  redemption  on  March  15,  1957.  Callable  on  four 
months'  notice  on  September  15,  1957,  succeeding  interest  payment 
date. 


lane 


[957 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev 

Issue 

Amount 
maturing  on 
issue  date 
of  nev 
offering 

Total  ma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 
bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompet- 
itive basis  i/ 

In 
exchange 

after  nev 
issues 

Regular  Series: 
1957-Jan.     3 

1957-Apr.     1» 
Apr.  11 

Apr.  18 
Apr.  25 
May       2 

May       9 
May     16 

May     23 
May     31 

June     6 
June  13 
June  20 
June  27 

July    5 
July  11 
July  18 
July  25 

Aug.      1 
Aug.      8 
Aug.   15 
Aug.  22 
Aug.  29 

June     2li 
June     2U 
Sept     23 

91 
91 

91 
91 
91 

91 
91 

91 
92 

91 
91 
91 
91 
92 
91 
91 
91 
91 
91 
91 
91 
90 

159 
129 
119 

2,378.2 
2,5^3.7 

2,809.7 
2,1*16.9 
2,623.7 
2,626.0 
2,718.7 

2,579.7 
2,71*1.2 
2,768.8 
2,829.3 
2,7"»3.6 
2,61*8.3 

2,369.1 
2,562.1 
2,939-0 
2,706.7 
2,828.1* 
2.58U  .8 
2,1*87.8 
2,531.3 
2,61*7.7 

2,1*13.9 
2,302.0 

3,689.1 

1,600.0 
1,600.5 

1,600.5 
1,600.5 
1,700.2 

1,700.2 
1,700.5 

1,799.8 
1,801.7 
1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
l,6ll.U 
1,600.1* 
i, 600.1* 
1,702.0 
1,699.1* 
1,700.0 
1,800.0 
1,800.5 

l,60l.U 
1,71*9.9 
1,500.7 

1,317.5 
1,226.1* 

1,171*. 0 

1,285.8 
1,365 -1* 

1,379.3 
1,358.6 

1,1*70.6 
1,502.8 

1,1*91.3 

1,1*1*1*.  7 
1,206.3 
1,253.2 

1,270.9 
1,232.6 
1,188.0 
1,236.7 

1,365.5 
1,376.8 
1,379.0 

1,1*90.0 
1,511*  .2 

1,1*90.9 
1,633.>* 
1,102.2 

282.5 
371*.  1 

1*26.5 
3H».7 
33"*.9 
320.9 
3M-9 

329.2 
298.9 

309.2 
357.5 
397.6 
31*7.5 
332.6 
378.8 
1*02.1* 
363.7 
336.5 
322.6 
321.0 
310.1 
286. 1* 

110.5 
116.5 
398.5 

180.8 
35.0 

33 .1* 
32.6 
29.5 
32.1* 
72.1 

103.6 
50.1* 

57.1* 
28.7 
63.8 
31.5 
36.1* 
l»3.U 
1*8.0 
1*3.8 

33.8 
32.U 
28.3 
9U  .8 
52.9 

38.2 
73-1 

1,601.2 
1,600.3      , 
1,602.7  2/ 
1,600.7 
1,600.1 
1,601.6 

1,600.7 
1,601.0 
l,T*9.9  37 
1,599.8 
1,600.1 

1,600.0 
1,600.0 
1,600.3 
l,6ll*  .6 

1,600.0 
1,600.5 
1,600.5 
1,600.5 

1,700.2 
1,700.2 
1,700.5 
1,799.8 
1,801.7 

21*, 172.0 
2U ,  172.1 

22,569.1* 
22,569.1 

22,569.5 

22,668.1 

22,767.6 

22,867.0 

21,117.1 
21,317.1 

Feb.  28 

21,518.7 

21,719.2 

21,921.1* 

21,92!*. 9 

21,911.1 

21,91"*  .6 

21,925.6 

21,925.5 

21,925.1* 

21,927.1 
21,926.3 

May     16      

21,925.9 

21,926.1 

Tax  anticipation  series: 

21,925.0 

1,601.1* 
3,351.3 
u, 852.0 

Issue  date 


On  total  bids  accepted  - 


Average  price 
per  hundred 


Equivalent  average 
rate  k/ 


On  competitive  bids  accepted  - 


High 


Price  per  hundred 


Equivalent  rate  !*/ 


Price  per  hundred 


Equivalent  rate  \j 


Regular  Series: 

1957-Jan.  3... 
Jan.  10... 
Jan.  17... 
Jan.  2U.. . 
Jan.  31... 
Feb.  7... 
Feb.  11*.. . 
Feb.  21... 
Feb.  28... 
Mar.  7... 
Mar.  lb. .. 
Mar.  21... 
Mar.  28... 
Apr .  1* . . . 
Apr.  11... 
Apr.  18... 
Apr.  25... 
May  2  . 
May  9  . 
May  16  . 
May  23  . 
May  31  p. 


Tax  anticipation  series: 


1957-Jan.  16... 
Feb.  15... 
May     27  p. 


99.175 
99.192 
99.185 
99.220 
99.170 
99.208 
99.227 
99.196 
99- 160 

99.179 
99.181 
99.231 
99.233 
99.221 
99.203 
99.193 
99.228 

99.232 
99.265 
99.268 
99-211 
99.189 


98.5!*0 
98.81*2 
99.066 


(Percent) 
3.262 

3.197 
3.223 
3.085 
3.283 

3.133 
3.057 
3.182 
3.288 

3.2U6 
3.239 
3.0U1 
3.031* 
3.050 
3.153 

3.191* 
3.051* 

3.039 
2.909 
2.895 
3.122 

3.2"*5 


3.305 
3.231 
2.825 


99.187  . 

99.203  II 

99.221  6/ 

99.231  , 

99.191  1/ 
99.216 
99-21*1 
99.2U6 

99.200  8/ 

99.186 
99.191 
99.236 
99-21*3 
99.2U1 
99.221 
99.212 
99.233 


2/ 


10/ 
11/ 


99.2"*1 
99.269 
99.285 
99.279 
99.216  12/ 


98.581*  137 
98.882 
99.108  lU/ 


(Percent) 

3.216 
3.153 
3.O82 
3.01*2 
3.200 
3.102 
3.003 
2.983 
3.130 
3.220 
3.200 
3.022 
2.995 
2.970 
3.082 
3.117 
3.031* 

3.003 
2.892 
2.829 
2.852 
3.136 


3.206 
3.120 
2.698 


99.170 
99.187 
99.183 
99.213 
99.167 
99.20U 
99.221* 
99.188 
99.157 
99.178 
99.180 
99.230 
99.229 
99.218 
99.200 

99.192 
99.226 

99.230 
99.259 
99.261 
99.202 
99.185 


98.520 
98.821* 
99. 01*9 


(Percent) 

3.28U 
3.216 
3.232 
3.H3 
3.295 

3. 1*9 

3.070 
3.212 
3.299 
3.252 
3.2W* 
3. 0U6 
3.050 
3.060 
3.165 
3.196 
3.062 

3. 0U6 
2-931 
2.921* 
3.'157 
3.260 


3.351 
3.282 
2.877 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance" basis  in 
daily  Treasury  statement. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 
at  average  price  on  accepted  competitive  bids. 
January  16  maturity. 
February  15  maturity. 
Bank  discount  basis. 

5/  Except  $150,000  at  99.21U. 

6/  Except  $100,000  at  99-21*1. 

Except  $550,000  at  99.2U1,  $150,000  at  99.235,  $10,000  at  99-225, 


i/ 


$300,000  at  99.220,  $100,000  at  99.213,   and  $75,000  at  99.210. 

8/     Except  $100,000  at  99. 3^6,   and  $200,000  at  99-2h\. 

2/     Except  $1,000,000  at  99-216     and  $800,000  at  99.196. 
10/     Except  $200,000  at  99.2U2,  $200,000  at  99.2U1,  $200,000  at  99.237,  and 

$180,000  at  99.230. 
Uj     Except  300,000  at  99.231- 

12/     Except  $100,000  at  99-?O0,   and  $200,000  at  99.2U1. 

li/     Except  $100,000  at  98. 631,  $500,000  at  98.620,   and  $800,000  at  98.608. 
lU/     Except  $200,000  at  99.229. 

p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


IJate 

subscription 
books  ware 
openad 


2/2/53 

y 

*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

*/ 

10/28/53 
11/18/53 

2/lM 

*/ 
5AM 

5/5/5* 
7/21/5* 

8/3/5* 
9/23  M 

*/ 

11/22  /5* 


2/1/55 

3/22/55 

*/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

*/ 
11/28/55 

3/5/56 

*/ 

7/16/56 
8/6/56 

*/ 

11/19/56 
2/U/57 

3/18/57 

*7 
5/6/57 


Data 
of 

Issue 


2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

12/1/53 
2/15/53 

2/15/5* 

2/15/5* 

*/l/5* 

5/17/5* 

5/17/5* 
8/2/5* 

8/15/5* 

.  8/15/5* 

10/U/5U 

10/1/5* 

8/15/5* 

12/15/5* 

12/15/5* 

2/15/55 
2/15/55 
2/15/55 

fc/1/55 

*/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

Vl/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

f  2/15/57 
1  2/15/57 

f 2/15/57 
1  2/15/57 
*/l/57 
/  5/1/57 
I  5/1/57 


Description  of  seourity 


2-1  A* 
2-1/2* 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1 

2 


•7/8* 
1/2* 

•5/8* 
1/2* 
1/2* 
•7/8* 


Certificate  - 
Bond 
Note 
Bond 

Certificate  - 
Certificate  - 
(tax  ant.  j/) 
Certificate  - 

Certificate  - 

Note 

Note 

Bond 

Note 
Bond 

Certificate  - 

Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  11/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
l-l/**  Certificate  - 
2-1/2*  Bond 
1-5/8*  Note 
2*  Note 
3*     Bond 

1-3/8$  Certificate  - 
(tax  ant.  16/) 

1-1/2*  Note 

2*    Note 

1-7/8*  Certificate  - 
(tax  ant.  12/) 

3*    Bond 
2*    Certificate  - 
(tax  ant.  22/) 
2*     Note 

2-l/**  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Note 

2-5/6$  Certificate  - 

2-7/8*  Note 

2-5/8*  Certificate  - 
2-7/8*  Note 
1-1/2*  Note 
2 -3  A*  Note 
2-3A*  Certificate  - 

(tax  ant.  ££/) 

1-1/2*  Note 

3-lA*  Certificate  - 

(tax  ant.   2J/) 
3-lA*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2*  Note 

3-3/8*  Certificate  - 
3-1/2*  Note 
1-1/2*  Note 

3-1/2*  Certificate    - 
3-5/8*  Note 


2/15/5* -A 
12/15/58  i/ 

U/l/58-ZA 

6/15/78-83 

6/1/5* -B 

3/22M-C 

8/15M-D 

9/15/5* -E 
3/15/57-A 

IO/1/58-EO 

9/15/61 

12/15M-B      , 
12A5/58   1/ 

2/15/55-A 

11/15/61 

U/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55 -D  137 

11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  ±37 
12/15/55-E 
8/15/63 

3/15/56 -A 

8/15/57-c 

2/15/95   157 
6/22  /55-F 

*/l/60-EA 
8/15/56-B    11/ 
3/22/56 -A 

2/15/95   157 
6/22/56-B 

8/15/56-B   il/ 

6/22/56 -C 

10/l/60-B0 
12/1/56-D 
6/15/58-A    2*/ 

2/15/57-A      ,  , 
6/15/58-A   2i/ 

U/l/61-EA 

8/1/57-D 

3/22/57-B 

lO/l/61-EO 
6/2U/57-C 

10/1/57 -D 
2/1U/58-A)    8/ 

5/i5/6o-A;s8y 
2/1U/58-A1  a/ 

5/15/60-aJ^ 

U/1/62-EA 

U/15/58-B 

2/15/62 -A 


Period  to  - 


Maturity 


1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


1  jr 

1  yr 
3  yr 

5  yr 

7  yr 

1  yr 
5  yr 

1  yr 
7yr 
5  yr 


10 


6    m 

10       B 

i« 

10     m 


*  yr      9 


1  yr 


7±  m 


1  yr 
6  yr 

2  yr       7*  1 
5  yr 

1  yr 

1  yr 

8  yr      81 

1  yr      1    1 

2  yr      61 
*0  yr 


3     » 


2*  m 


5  yr 
1  yr 


U0  yr 


10* 
1  yr      3 


5  yr 

lyr 

2  yr       6     m 

11*  B 
2  yr      6    b 

5  yr 

1  yr        *  n 

7    b 


5  yr 


1  yr 

3  yr 

1  yr 

3Jr 
5  yr 


6*  B 
10    a 

3    » 

3    b 


*  yr 


11*  m 
94  a 


First  call 


25  yr    1* 


Aaount  of 

subscriptions 

tendered 


Caahi/ 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,*89  p 
5,868  p 


Kxohange 


Aaount  Issued 


For 
oaah  1/ 


In  exchange 
for  other 
securities 


(In  Billions  of  dollars) 
8,11* 
620 


383 

*18  57 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 


7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,*86 
6,8*1 


278 

9,083 
2,283 

7,219 

2,109 

1UU 

12,056 


332 
1,312 

7,271 

8,*1* 
1,*6* 


31 
2,351  P 
6U7  P 


1,188 


5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,202 

821 
2,970 


3,221 


2,*37  P 
9*2  P 


8,11* 
620 

383 

*18  57 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,*86 
6,8U1 


278 
9,083 
2,283 
7,219 
2,109 

lWt 
12,056 


332 
1,312 

7,271 

8,Uii4 
l.*6U 


31 
2.351  P 
6*7  P 


Footnotes  on  following  page. 
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Footnotes  to  Table  3 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 

3/  The  2-1/^)6  bonds  dated  February  15  >  1953  >  "ere  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects ,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

j£/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/1+$ 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951.,  page  A-l.  Amounts  shown  are  as  of 
May  31,  1957, 

$J    The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31 >  1953. 

0/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1 ,000  million  .  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.   All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts , 
which  subscribed  to  a  total  amount  of  $118  million. 

2/    Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1951+ . 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10 ,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds ,  and  State  and  local  governments  were 
allotted  21+  percent.   All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10 ,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

11/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $50,000  were  allotted 
1+0  percent  but  in  no  case  less  than  $50,000. 

12/  The  1-1/8$  certificates  dated  August  15,  1951+ ,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects ,  as  an 
exchange  offering  for  the  1-7 ;3%   notes  which  matured  December  15, 
1951+ ,  the  2%   bonds  which  matured  December  15,  1951+ ,  and  the  2%   bonds 
which  were  called  for  redemption  on  December  15,  1951+ .  Total  ex- 
changes in  the  two  offerings  amounted  to  $8 ,1+77  million . 

lj±/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  issued  in  the  two  operations  was 
$2,71+5  million. 


16/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

12/  The  2%   notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects ,  as  an  exchange  offering  for  the 
1-1 '&%   certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

19./  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $7ty9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

2J/  Subscriptions  for  $100 ,000.  or  less  were  allotted  in  full .  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

2J±/  The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5  '8$  notes  maturing  March  15,  1956.   Total  ex- 
changes in  the  two  offerings  amounted  to  $l+,392  million. 

25/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 

27_/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

28/  The  3-3 78$  certificates  dated  February  15,  1957,  and  the  3-1/2$  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,1+06  million  for  the  notes. 

22/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.   Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts, 
p  Preliminary . 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by 

Investor  classes 

Description 

of  security 

Amount  Issued 

U.  S.  Got- 

eminent 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
37 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

6/ 

2/15/53 

(  2-I/U56  Cert. 
1  2-I/256  Bond 

2/15M-A 
12/15/58 

- 

8,111* 
620 

3,698 
3 

2,279 
1*1*1* 

187 
6 

150 
9 

55 

20 

2/ 

2/ 

230 
13 

152 
100 

1,363 

25 

5/1/53 

3-1  A/6  Bond 

6/15/78-83 

f 1,188 

1*18 

118 

1 

131 

1 

261 

287 

98 
19 

99 
13 

2/ 

1/ 

75 
12 

152 

21*8 

85 

6/1/53 

2-5/856  Cert. 

6/1/54-B 

- 

U,858 

1,153 

2,015 

98 

113 

77 

1/ 

2/ 

366 

162 

871* 

7/15/53 

2-I/256  Cert. 

3/22/5^-C  8/ 

5,902 

- 

- 

1|,520 

56 

1*0 

100 

917 

i* 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

1*11 

1*8 

2 

156 

79 

362 

9/15/53 

{2-5/856  Cert. 
\  2-7/856  Hote 

9/15M-E 
3/15/57-A 

. 

l*,72i* 
2,997 

863 

1,279 
2,276 

106 

1*2 

131 
11*0 

96 
86 

651* 
155 

50 
3 

6 
2 

279 

1*0 

219 
188 

1,01*1 
65 

11/9/53 

2-3/U56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

1*9 

19 

16 

170 

61* 

12/1/53 

f  I-7/856  Note 
1 2-1/256  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,7U8 

6,997 
5 

360 

1,17!* 

112 

1*3 

22 
61 

2 
52 

339 
no 

1 
13 

1 
1 

100 

26 

1*2 
I69 

209 

91* 

2/15M 

J  I-5/856  Cert. 
1 2-1/256  Bond 

2/15/55-A 
11/15/61 

. 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

1*6 
1*67 

7 
218 

756 
535 

6 
92 

* 
7 

269 

163 

123 

1*50 

218 
293 

5/17M 

f  I-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

f 2,205 

2,897 
3,886 

26 

1,686 

1,138 

1,982 

986 

175 
1*1 
68 

11*6 
7U 
28 

139 
23 

1* 

216 

21*7 
558 

36 
20 

6 

* 
1 

37 
103 
29U 

219 

276 

76 

73 
130 
180 

8/2/51* 

156          Cert. 

3/22/55-C  8/ 

3,73"* 

- 

1 

2,011 

39 

59 

1*1 

1,11*6 

3 

1 

156 

192 

85 

8/15M 

(1-I/856  Cert. 
\  2-I/856  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

81*7 
3,091 

115 
51* 

1*7 
100 

30 
31 

751 

120 

1*5 
18 

1* 
2 

369 
68 

117 

l82 

238 
130 

10A/5U 

I-5/856  Note 

5/15/57-B 

1*,155 

- 

12 

2,718 

11*1 

98 

70 

1*97 

69 

2 

87 

31*1* 

117 

12/15M 

I-I/856  Cert. 
1-1 /U56  Cert. 
.  2-1/256  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

- 

>*,919 
5,359 
6,755 

i*,763 
2,520 

57 
1,299 
5,503 

9 
103 
11*1* 

1 

1*1 
226 

* 

11* 

11*2 

30 
662 
152 

13 

5 

37 

» 
11 

6 
311 
156 

6 
120 
21*0 

3U 
281* 
11*1* 

2/15/55 

f  I-5/856  Note 
\  256          Note 
[356           Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,1*72 
3,792 
1,921* 

U,012 

1 
1 

2,385 
2,701* 
1,190 

112 
69 
70 

63 
123 
130 

15 

1*3 
1*1* 

1,065 

329 

81* 

36 

3 

10 

» 
• 
1 

308 

128 

23 

256 
232 
351* 

220 

160 

17 

Vl/55 

1-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,91!* 

21* 

39 

l* 

1,009 

1 

* 

55 

135 

29 

5/17/55 

256           Note 

8/15/56-B 

[2,532 

3,17"* 

1,686 

1,71*7 
6ll* 

36 
53 

10 
19 

it 
6 

51*5 
355 

2 
22 

1* 

* 

21 
203 

62 
82 

101 
131* 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,01*7 

37 

17 

1 

988 

1 

1 

1*5 

36 

28 

7/20/55 

356           Bond 

2/15/95  il/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

(256          Cert. 
1 256          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,U86 
6,81*1 

5,751* 

387 
1*00 

29 
61* 

21 
32 

10 
9 

666 

205 

5 
31 

2 
3 

96 
151 

222 
7 

1*8 

185 

10/11/55 

2-1/1*56  Cert. 

6/22/56-C  8/ 

2,970 

- 

- 

1,782 

1*1* 

18 

l* 

976 

* 

1 

38 

65 

1*2 

12/1/55 

f  2-5/856  Cert. 
\  2-7/856  Note 

12/1/56-D 
6/15/58-A 

_ 

9,083 
2,283 

5,757 

1 

1,31*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
1*78 

1* 
2k 

2 

1 

31*2 
261 

21*0 
137 

231* 
131 

3/5/56 

/  2-5/856  Cert. 
1  2-7/856  Note 

2/15/57-A 
6/15/58-A  137 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
3U 

852 
5W 

26 
13 

1 

319 
195 

39 
191 

288 
11*0 

7/16/56 

2-3A56  Note 

8/1/57-D 

- 

12,056 

8,078 

1,231* 

11*0 

67 

22 

1,313 

20 

19 

680 

57 

1*26 

8/15/56 

2-3A56  Cert. 

3/22/57-B  8/ 

3.221 

- 

- 

2,175 

21* 

10 

5 

91*7 

1 

- 

29 

18 

12 

12/1/56 

J3-1A56  Cert. 
1 3 -1  A*  Cert. 

6/2U/57-C  8/ 
IO/1/57-D 

- 

1,312 
7,271 

15 
6,135 

358 
551* 

1*8 
66 

7 
10 

1* 
9 

589 

198 

3 
7 

* 

99 
161 

60 
23 

129 
108 

2/15/57 

(3-3/856  Cert. 
[3-I/256  Note 

2/1U/58-A 
5/15/60-A 

- 

8,1*11* 
1,1*61* 

5,708 
131 

1,159 

725 

116 
21 

1*8 
U7 

26 
31 

573 

111. 

1*9 

11* 

1 
2 

1*1*8 
6U 

168 
205 

118 

110 

3/28/57 

}  3 -3/856  Cert. 
\  l-l/Z<f>  Note 

2/lU/58-A'l  1U/ 
5/15/60-a)  ^ 

f  2,1*371 
t       9"»2l 

1 

- 

# 
100 

2,361 
786 

20 
19 

2 
1* 

2 

1* 

33 
12 

1 
2 

* 

1 
2 

3 

7 

11* 

6 

5/1/57 

(3-1/256  Cert. 
|_  3-5/856  Note 

U/15/58-B 
2/15/62 -A 

- 

2,351  P 
6U7  p 

112 
365 

1,01*2 
166 

25 
3 

62 
11* 

11* 
3 

U87 
U5 

1*2 

1 

* 
* 

272 
9 

91 
29 

201* 
12 

Source:     Based  on  subscription  and  allotment  reports. 

i/    Excludes  the  issuance  of  I-I/256  Treasury  notes  available  In  exchange 

to  holders  of  nonmarketable  2-3/1*56  Treasury  bonds,   Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


6/ 


t 


12/ 

137 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953. 
Additional  offering  of  certificates  Issued  August  15,  1951*. 
Additional  offering  of  bonds  issued  February  15,  1955. 
Additional  offering  of  notes  Issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
Additional  offering  of  certificates  and  notes  issued  February  15, 
1957. 
Less  than  $500,000.  P  Preliminary. 


nine 


1957 
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.DEBT  OPERATIONS, 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  l/ 

Disposition  offers 
by  Treasury 

Result a 

of  ex- 
offers 

Date  of 

change 

refunding 

Description  of  new 

or  retire- 

Description 

out- 

Cash 

Exchange 

Turned 
In 
for 
cash  2/ 

security  offered 

Bent 

standing 

retire- 

security 

Exchanged 

ment 

offered 

(In 

millions  of  dollars) 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

1 
8,731*37 

131. 

f  2-lA*  Certificate  -         2/15M-A 
\  2-1/2*  Bond                 -       12/15/58  kj 

6/1/53 

1-7/8*  Certificate  - 

6/1/53 -B 

7/1/52 

".,963 

. 

1»,963 

U,U10 

553 

) 

6/15/53 

,2*           Bond 
Total 

6/15/53-55 

10/7 /UO 

8/15/52 

725 
5,688 
2,882 

- 

725 
5,688 

W»8 
4,858 
2,788 

277 

I  2-5/8*  Certificate  -    6/1/5U-B 

- 

829 
93 

J 

2*          Certificate  - 

8/15/53 -c 

8/15/53 

- 

2,882 

2-5/8*  Certificate  -         8/l5/5l»-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,72137 

266 

f  2-5/8*  Certificate  -         9/15M-E 
|  2-7/8*  Bote                  -         3/15/57-A 

12/1/53 

2-1/8*  Note 

J2/1/53-A 

10/1/52 

10,5^2 

500  5/ 

10.0U2 

9,923  37 

118 

f  1-7/8*  Bote                 -       I2/15/5U-B 
\  2-1/2*  Bond                 -       12/15/58  J7 

2-1  A*  Certificate  - 

2/15M-A 

2/15/53 

8,11". 

- 

8,111. 

1 5,647 
\2,360 

]       108 

f  1-5/8*  Certificate  -        2/15/55-A 
X  2-1/2*  Bond                 -           11/15/61 

1-3/8*  Hote 

3/15M-A 

12/15A9 

U,675 

- 

U,675 

f 1,360 
13,237 

}     , 

'  1-5/8*  Certificate  -        2/15/55-A 
,  2-1/2*  Bond                 -           ll/l5/6l 

2/15/51* 

12*           Bond 

6/15/52-5"* 

6/26/w. 

5,825 

. 

5,825 

U,083 

1,71.3  6/ 
373  |/ 
311  tl 

2,612  6/ 

2-1  A*  Bond 

6/15/52-55 

2/25/U2 

1,501 

- 

1,501 

1,128 

2-1/2*  Bond                 -           ll/l5/6l 

2-1  A*  Bond 

Total 

6/15M-56 

7/22  AO 

681 
20,796 

- 

681 
20,796 

369 
18, 18k 

, 

- 

f  7,007  of  1-5/8*  Certificate 
|ll,177  of  2-1/2*  Bond 

3/22M 

2-1/2*  Certificate  - 

3/22M-C 

7/15/53 

5,902 

5,902  1/ 

- 

- 

- 

(2*           Bond 

6/15/52-5U 

6/26/kh 

1,7^3 

- 

1,71.3 

1,505 

238 

2-1  A*  Bond 

6/15/52-55 

2/25A2 

373 

- 

373 

322 

51 

■  1-1/8*  Certificate  -        5/17/55-B 

5/17M 

2-1  A*  Bond 

6/15M-56 

7/22  Ao 

311 

- 

311 

273 

38 

J 

2-5/8*  Certificate  - 
Total 

6/lM-B 

6/1/53 

U,858 

- 

i*,858 
7,285 

fl,786 
1 2. 897 

6,783 

}       175 
502 

f  1-1/8*  Certif icete  -         5/17/55-B 
{  1-7/8*  Bote                 -         2/15/59-A 

7,285 

- 

f  3,886  of  1-1/8*  Certificate 

\  2,897  of  1-7/8*  Bote 

f  1-1/8*  Certificate   -         8/15/55-D 

t  2-1/8*  Bond                 -           11/15/60 

2-5/8*  Certificate  - 

8/15/5"*-D 

8/15/53 

2,788 

- 

2,788 

f 1,005 
1 1,728 

)     » 

8/15/5". 

■2-5/8*  Certificate  - 

9/15/5"»-E 

9/15/53 

U,72U 

- 

■.,72!. 
7,512 

/ 2,553 
12,078 

7,361. 

}     « 

1U8 

f  1-1/8*  Certificate  -        8/15/55-D 
t  2-1/8*  Bond                 -           11/15/60 

7,512 

- 

f 3,558  of  1-1/8*  Certificate  8/ 
|  3,806  of  2-1/8*  Bond 

V 

i*,l»98 

1 

f  1-1/8*  Certificate  -         8/15/55-D 

1-7/8*  Bote 

12/15/5".-B 

12/1/53 

8,175 

8,175 

3,289 
3U6 

r     1.07 

1.3 

1-lA*  Certificate  -       02/15/55-E 
1 2-1/2*  Bond                 -             8/15/63 

(  1-1/8*  Certificate  -         8/15/55-D 

2*           Bond 

12/15/52-5". 

12/l/W. 

8,662 

. 

8,662 

. 

1,983 

21.3 

1-lA*  Certificate  -      12/15/55-E 

12/15/5". 

6,028 
1U 

1 2-1/2*  Bond                 -             8/15/63 
f 1-1/8*  Certificate  -         8/15/55-D 

2*           Bond 

12/15/51-55 

12/15/1.1 

510 

- 

510 

88 

.     380 

29 

1-lA*  Certificate  -       12/15/55-E 
1 2 -1/2*  Bond                 -             8/15/63 

fl., 919  of  1-1/8*  Certificate  8/ 

Total 

17,31.7 

_ 

17,31.7 

17,033 

315 

1  5,359  of  1-1  A*  Certificate 

V 

1 6,755  of  2-1/2*  Bond 

1-5/8*  Certificate  - 

2/15/55-A 

2/15M 

7,007 

- 

7,007 

/5,735 
1 1,166 

|       106 

f  1-5/8*  Bote                -        3/15/56-A 
{  2*           Bote                 -         8/15/57-C 

2/15/55 

1-1/2*  Hote 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

/2.1.11. 
1 2,626 

|       326 

f  1-5/8*  Bote                 -         3/15/56-A 
[2*           Bote                  -         8/15/57-C 

2-7/8*  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

f     323 
\  1,921. 

]       361. 

f 1-5/8*  Hote                 -         3/15/56-A 
U*          Bond                -            2/15/95 
f 8,U72  of  1-5/8*  Hote 

1"*,  983 

. 

lit,  983 

1U,188 

795 

3,792  of  2*          Hote 

l,92l»  of  3*           Bond 

3/22/55 

1*          Certificate  - 

3/22 /55-C 

8/2/5U 

3,73". 

3,73!.  2/ 

- 

- 

5/17/55 

1-1/8*  Certificate  - 

5/17/55-B 

5/17/5". 

3,886 

- 

3,886 

3,171. 

712 

2*           Hote                 -         8/15/56 -B  10/ 

6/22/55 

1-3/8*  Certificate  - 

6/22/55-F 

"•A/55 

3,210 

3,210  11 

/ 

- 

- 

8/1/55 

1-1/8*  Certificate  - 

8/15/55-D 

8/15/5". 

8,1.77 

- 

8,U77 

fl,U86 
\  6,81.1 

]       1U9    • 

f  2*           Certificate  -         6/22/56-B  12/ 
1  2*           Hote                 -         8/15/56-B  10/ 

1-lA*  Certificate  - 

12/15/55-E 

12/15/5". 

5,359 

- 

5,359 

(U.158 
1     8lU 

}       387 

f  2-5/8*  Certificate  -         12/1/56-D 
1  2-7/8*  Hote                   -         6/15/58-A 

12/1/55 

'  1-3  A*  Bote 

12/15/55-B 

12/15/50 

6,851. 

- 

6,851. 
12,213 

f"*,925 
ll,i*69 

11. ^66 

j       U60 
8U7 

[2-5/8*  Certificate   -         12/1/56-D 

1  2-7/8*  Hote                  -         6/15/58-A  137 

12,213 

- 

f  9,083   of  2-5/8*  Certificate 
1  2,283  of  2-7/8*  Certificate 

' 

(Continued  on  following  page) 


2g 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/5S 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 


Called  or  maturing  security  1/ 


Description 


1-5/8$  Note 
1-1/2$  Bote 


-  3/15/56-/V 

-  U/1/56-EA 


Total. 


1-7/8$  Certificate  -     3/22/56-A 
2$  Certificate  -     6/22/56-B 

2-lA$  Certificate  -     6/22/56-C 


2$  Note 

1-1/2$  Note 


8/15/56-B 
lO/l/56-EO 


Total 

2-3A*  Bond  -  9/15/56-59 

2-5/8$  Certificate  -     12/1/56-D 

2-5/8$  Certificate  -     2/15/57-A 

2-7/8$  Note  -     3/15/57-A 

1-1/2$  Note                 -     U/l/57-EA 
Total 

2-3A$  Certificate   -     3/22/57-B 
1-5/8$  Note  -     5/15/57-B 


Issue 
date 


2/15/55 
Vl/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 
Vl/52 

8/15/56 
10AM 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


8,U72 
1,007 


9,1*79 


2,202 

l,U86 

2,970 

12,51*7 
550 


13,097 


982 
9,083 

7,219 

2,997 

531 


10,71*7 


3,221 
i*,155 


(in  millions  of  dollars) 

8,1*72 

1,007 


Turned 
in  for 
cash  2/ 


2,202  1U/ 

1,1.66  15/ 

2,970  15/ 

159  16/ 


159 


982 


3,221  18/ 


9,1*79 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,71*7 


1*,155 


I  6,215 
I  2,109 

1,005 


9,328 


11,528 
528 


12,056 


(ft 

ft 
ft 


312 
271 


{6,391* 
I        5U3 


U98 
920 

522 


9,878 


r  2351P 

l      6U7p 


1U8 


151 


860 
22 


882 


J  500 

I  282 

}578 

9 


870 


1,157  p 


Description  of  nev 
security  offered 


f  2-5/8$  Certificate  -    2/15/57-A 

t  2-7/8$  Note  -    6/15 /58-A  11/ 


2-5/8$  Certificate  -     2/15/57-A 
109  of  2-7/8$  Note 


f  7,219  of  2-5/8$  Certificate 
12, 


2-3A$  Rote 


8/1/57-D 


6M/57-C  12/ 
IO/I/57-D 


3-lA$  Certificate  - 
3-lA$  Certificate  - 

3-3/8$  Certificate 
3-1/2$  Note 

3-3/8$  Certificate 
3-1/2$  Note 

3-3/8$  Certificate 

of  3-3/8$  Certificate 
of  3-1/2$  Note 


I  8.U1U 
I  1,U61* 


f3-l/2$  Certificate  -  k/15/58-B 
(3-5/8$  Note       -  2/15/62  -A 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub-     10/ 
scriptlon  and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement.  n/ 

Original  call  and  maturity  dates  are  used. 

All  by  Investors  other  than  Federal  Reserve  Banks.  12/ 

For  breakdown  of  total  exchanges  between  the  two  new  securities, 
see  table  3 • 

U/  The  2-1/2$  bonds  maturing  December  15,  1958,  were  reopened  for  the  U/ 

December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve        l!*/ 
System  and  retired  $500  million  of  the  2-1/8$  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for  15/ 

November  1953,  Page  A-l. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  I95I*.  This  exchange  offering  was  Included  In  the  refund-      16/ 
Inge  of  Hay  17,  1954. 

1/  Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 

March  15  195U ,  and  $3,233  million  redeemed  for  cash.  H/ 

8/  The  1-1/8$  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  I95U,  refunding  (see  Table  3). 

2/  Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15,     18/ 
1955,  and  $1,518  million  redeemed  for  cash. 


I 


2/ 


6/ 


The  2$  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/8$  notes  maturing  June  15,   1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,   1956,  and  $528  million  redeemed  for  cash. 

Tax  anticipation  series;   of  the  2i  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;   and  of  the  2-lA* 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 

During  June  1956,  $159  million  of  2$  Treasury  notes,  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired . 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1957. 

Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,   1957,  and  $1,299  million  redeemed  for  cash. 

Preliminary. 


' 


June  1957 
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.UNITED  STATES  SAVINGS  BONDS. 


.  United  States   savings   bonds   were  first  offered  In 

Parch  1935  and  began  to  mature  In  March  191+5-  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  19^-1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  191*].. 
When  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bond9  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  wae  Increased,  especially  for 
the  near  term,  with  corresponding  ohangee  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  195^  Bulletin,  page  A-l. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  For  the 
exohange  offering  made  to  holders  of  these  bonds  maturing 
through  December  31,  1953,  eee  the  May  1953  Issue,  page  A-l. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  Eand  H  vas  announced 
on  April  20, 1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  G,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  G  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  6erles  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1957 

(Dollar  amounts   in  millions  J 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  0,  J,  and  K  $/ . 


3,949 
88,326 
31,945  2/ 

124,220 


Accrued 
discount 


1,054 

11,229 

1,005 


13,288 


Sales  plus 

accrued 

discount 


5,003 
99,55"* 
32,951 


137,508 


Source:     Daily  Treasury  statement;   Bureau  of  the  Public  Debt. 


Redemptions 


4,962 
58,108  2/ 
18, 602 

81,672 


Amount  outstanding 


Interest - 
bearing  debt 


41,447 
13,972 


55>l8 


Matured  debt 


41 

377 


4i8 


Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


58.37 
32 .64 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-1949 

1950 

1951 

1952 

1953... 

1954  1/ 

1955  2/ 

1956 

Calendar  years: 

1935 -19*9 

1950 

1951 

1952 , 

1953 

195*» , 

1955 , 

1956 , 

Months : 

1956 -July 

August 
September , 
October . . , 
November . , 
December . . 

1957 -January . . , 
February . , 
March .... 
April 


Sales 


82,979 
5,673 
5,143 
3,925 
4,562 
5,494 
6,473 
5,846 


85,603 
6,074 
3,961 
4,161 
4,800 
6,173 
6,276 
5,517 


484 
436 
355 
414 
389 
390 
496 
386 
384 
390 


Accrued 
discount 


3,981 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 
1,214 


4,486 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


124 
89 
89 
87 
95 

124 

126 

89 
90 

86 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 
7,060 


90,089 
7,178 
5,142 
5,381 
6,037 
7,409 
7,491 
6,734 


609 
525 
444 

501 
484 
515 
621 
475 
474 
476 


Redemptions  4/ 


30,626 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 
7,846 


33,179 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 
8,264 


749 
582 
523 
644 
692 
728 

1,070 
728 
723 
707 


Sales 
price  2/  6/ 


29,567 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 
7,026 


Accrued 
discount  6/ 


1,059 
477 
528 
469 
548 
639 
768 
820 


31,92>* 

1,255 

5,323 

517 

5,150 

501 

4,565 

509 

5,552 

597 

6,348 

637 

6,457 

844 

7,427 

838 

677 

72 

514 

67 

469 

5^ 

581 

64 

620 

73 

668 

59 

992 

77 

641 

87 

643 

80 

633 

74 

Amount  outstanding 


Interest - 
bearing  debt 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 


56,707 
58,019 
57,587 
57,9"»0 
57,710 
57,672 
57,924 
56,293 


57,376 
57,338 
57,273 
57,142 
56,946 
56,293 
56,010 
55,823 
55,619 
55,418 


Source:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
624 
725 


3M 
323 
310 

297 
285 
725 

559 
494 
448 
418 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  4/ 


Total 


Sales  Accrued 

price  J/  6_/  [    discount  §/ 


Amount  outstanding 


Intere  st -bearing 
debt 


Series  E  and  H  combined 


Fiscal  yesrs: 

1941-1949 

1950 

1951 

1952 

1953 

1954  l/ 

1955  2/ 

1956 

Calendar  years: 

1941-1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Months : 

1956 -July 

August . . . 
September 
October . . 
November . 
December . 

1957-Januaxy. . 
February . 
March .... 
April 


54,704 
3,993 
3,272 
3,296 
4,o6l 
4,653 
5,225 
-5,260 


56,662 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 
5,043 


443 
1*03 
335 
390 
366 
363 
U65 
361 
365 
372 


2,774 

57,479 

895 

4,887 

1,035 

4,307 

1,111 

4,407 

1,120 

5,181 

1,126 

5,779 

1,123 

6,348 

1,11U 

6,374 

3,201 

59,863 

971 

4,639 

1,080 

4,270 

1,120 

4,694 

1,128 

5,496 

1,126 

6,015 

1,113 

6,481 

1,124 

6,167 

112 

555 

85 

487 

85 

420 

80 

470 

88 

454 

111* 

477 

115 

580 

85 

445 

86 

451 

81 

453 

24,351 

23,856 

3,521 

3,326 

4,295 

3,987 

4,008 

3,583 

4,038 

3,538 

4,345 

3,791 

4,544 

3,909 

4,730 

4,072 

26,097 

25,510 

3,912 

3,667 

4,036 

3,688 

4,098 

3,622 

4,157 

3,625 

4,444 

3,909 

4,652 

3,949 

4,832 

4,164 

431 

376 

414 

357 

380 

332 

411 

353 

368 

310 

392 

345 

547 

488 

426 

353 

438 

370 

469 

405 

496 
195 
307 

425 
500 
554 
636 
658 


588 
245 
348 
476 
531 
535 
702 
668 


55 
57 
48 

57 
58 
47 
60 
73 
68 

64 


33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 
40,929 


33,766 
34,493 
34,727 
35,324 
36,663 
38,233 
40,063 
41,398 


41,053 
41,126 
41,166 
41,226 
41,312 
41,398 
41,430 
41,450 
41,463 
41,447 


Series  I 

",  0,  J,  and  K 

combined  3_/ 

Fiscal  years: 

24,325 

1,680 

1,871 

629 

501 

841 

1,249 

586 

24,993 
2,4o6 
770 
586 
432 
1,284 
907 
475 

42 
34 
20 

25 
23 
27 
30 
25 
19 
18 

244 

83 

90 

96 

108 

108 

108 

100 

284 
87 
93 
100 
109 
no 
103 
92 

12 
4 
4 

6 

6 

11 

11 

4 
4 

5 

24,569 

1,763 

1,961 

726 

610 

949 

1,357 

686 

25,277 

2,493 
863 
686 
542 
1,394 
1,010 
567 

53 
38 
25 

31 
30 

37 
41 
29 
23 
23 

3,364 
821 
1,042 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 
3,422 

317 

167 
142 

233 
324 
335 
522 
301 
285 

237 

3,334 
807 
1,021 
990 
1,511 
2,071 
2,564 
2,946 

3,739 
888 
1,071 
908 
1,909 
2,428 
2,498 
3,255 

300 
157 
137 
227 
310 
322 
504 
288 
273 
228 

30 
14 
21 
21 
41 
81 
128 
159 

37 
17 
22 
21 
59 
98 
138 
167 

17 

10 

5 

6 

14 

13 

18 

14 

12 

9 

21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 

21,501 
23,089 
22,859 
22,616 
21,047 
19,439 
17,861 
14,895 

16,323 
16,212 
16,106 

15,916 
15,634 
14,895 
14,580 
14,373 
14,156 
13,972 

. 

. 

- 

- 

55 

219 

312 

Calendar  years: 

- 

- 

- 

143 

619 

571 

681 

Months : 

294 

276 

264 
252 

240 
681 

516 

451 

407 

377 

Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  4/ 


Sales 
price  5/  67 


Accrued 
discount  6y 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Fiscal  years: 

5**, 70k 
3,993 
3,272 
3,266 
3,700 
3,988 
4,095 
4,219 

56,662 
3,668 
3,190 
3,393 
3,906 
4,023 
4,192 
l*,ll*2 

351 
336 
289 
338 
31* 
309 

391* 
316 
316 

325 

2,774 
895 
1,035 
1,111 
1,120 
1,126 
1,123 

L,llk 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1.U3 

1,124 

112 
85 
85 
80 
88 
111* 
115 
85 
86 

81 

57,479 
"♦,887 
i»,307 
**,377 
l*,821 
5,11** 
5,218 
5,333 

59,863 
U,639 
4,270 
!*,513 
5,03"* 
5,149 
5,304 
5,266 

464 
421 
373 
1*18 
1*03 
1*23 

509 
UOI 
It  02 
405 

2"»,351 
3,521 
4,295 
U.008 
4,032 
>*,319 
4,490 
l»,622 

26,097 
3,912 

4,036 
4,098 
4,141 
4,406 
"*,572 
4,689 

4l8 
1*02 
366 

396 
35^ 
376 
530 
1*09 
klk 
1*51 

23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,851* 
3,96U 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
1*,021 

363 
3"*5 
318 

339 
296 
330 

U71 
336 
346 

387 

496 
195 
307 
1*25 
500 
551* 
636 
658 

588 
2U5 

31*8 
476 
531 

535 
702 
668 

55 
57 

1*8 

58 
58 
47 
60 
73 
68 

64 

33,127 

34,494 

3>*,506 

34,875 

35,664 

36,1*58 

37,186 

37,898 

Calendar  years: 

33,766 

3"*,**93 

34,727 

35,1"*3 

36,036 

36,778 

37,510 

Months : 

38,087 

37,9**3 
37,962 

37,970 
37,992 

38,040 

38,087 

38,066 

38,058 

38,045 

38,000 

Series  E 

8/ 

Fiscal  years: 

30 

360 

665 

1,130 

1,041 

182 
462 
866 
1,177 
901 

91 

66 
46 

52 
52 
54 

71 
44 
49 

47 

- 

30 

36O 

665 

1,130 

1,041 

182 
462 
866 
1,177 
901 

91 
66 
46 

52 
52 

54 

71 
44 
49 

47 

6 
26 
55 
108 

* 

16 

38 

79 

143 

13 
12 

14 

14 
14 
16 

17 
17 
24 

18 

6 

26 

55 

108 

* 

16 

38 

79 

11*3 

13 
12 
14 

14 
14 
16 

17 
17 
24 

18 

- 

30 

385 

1954 

1955 

Calendar  years: 

1,024 
2,099 
3,031 

181 

627 

I955 

1,455 
2,553 

Months: 

3,310 

3,110 
3,164 

September 

3,197 
3,23"* 

3,272 

3,310 

3,365 
3,392 

3,418 

3,447 

Source:  Deily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotoe  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollare) 


Period  ?_/ 


Total 


Matured  bonds 


Total 
matured  6/ 


Series 
A-D 


Series  E 


Total 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 

F  and  G 


Unmatured  bonds 


Total 
unmatured 

2/6/ 


Sales 
price  5_/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

195>* 

1955 

1956 

Calendar  years: 

1950 

1951 

1952 

1953 

1951*... 

1955 

1956 

Months: 

1956 -July 

August... 

September 

October . . 

November. 

December . 
1957-January . . 

February. 

March.... 

April. . . . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8U6 


5,8U0 
5,651 
5,07U 
6,11*9 
6,985 
7,301 
8,26U 


7U9 
582 
523 
(Ah 
692 
728 

1,070 
728 
723 
707 


817 
792 
1,761 
2,71*7 
3,9Ul 
U,263 


987 
772 
1,015 
2,318 
3,171 
U,230 
U.2U6 


38k 
312 
207 
2l*6 
302 
301 
U25 
387 
3*1 
296 


779 
90 
31 
18 
11* 
11 


987 
518 
U7 
21* 
1U 
13 
10 


38 
T02 
1,128 
1,1*87 
1,826 
1,917 


251* 
968 
1,328 
1,500 
2,01*7 
1,891 


15"* 
160 
130 

157 

161 
127 

167 
208 
188 
171* 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 


2>»9 
962 
1,326 
1,1*99 
2,01*7 
1,891 


15U 
160 
130 

157 
161 
127 

167 
208 
188 

171* 


60210/ 
1,21*110/ 
2,101 
2,335 


967IO/ 
1,657 
2,169 
2, 3^5 


229 
151 
76 
89 
11*1 
173 

257 
178 
152 
121 


5,320 
!»,317 
3,860 
3,768 
3,310 
3,583 


U,853 
U.879 
I*, 059 
3,831 
3.81U 
3,071 
U, 018 


36U 
270 
316 
398 
390 
1*27 

61*5 
3»1 
382 

1*11 


l*,996 
U,0l*6 
3,622 
3,577 
3,11*2 
3,1*39 


<»,583 
1»,571 
3,806 
3,613 
3,655 
2,901* 
3,862 


351 
257 
301* 
38U 
371 
l*ll* 

629 
325 
365 
395 


32U 
271 
238 
191 
168 
ll*lt 


270 
308 
253 
217 
159 
167 
156 


1U 

13 
11 

11* 
19 

12 
16 

16 
17 
16 


Source:  Dally  Treasury  statement. 

\l    Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3y  Sales  of  Series  J  and  K  were  discontinued  at  the  close  of  business 
on  April  30,  1957. 

kj     Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

5_/  Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

6/  A  change  in  procedure,  beginning  In  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  U  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  I*. 


1/ 


10/ 


(See  also  footnote  5).  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  montl 
to  show  redemptions  of  matured  bonds  for  a  series  In  Table  U  whlcl 
are  greater  than  the  total  redemptions  of  that  series  as  shown  In 
Table  3 ,  and  to  show  a  negative  In  the  unmatured  section  of  Table 
Deductions  were  made  In  Issues  and  redemptions  of  Series  E,  B,  F, 
J,  and  K  in  July  195U  to  compensate  far  the  erroneous  inclusion  ol 
reissue  transactions  in  June  195U  as  reported  In  the  dally  Treasui 
statement.  The  amounts  involved  were  as  follows:  $18  million  tea 
issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  ( 
J,  and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series   I9U1  F  snd  G  savings  bonds  for  Treasi 
3-1  A*  bonds  of  1978-83. 
Less  than  $500,000. 


■Kir. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing 

securltlef 

Issued 

Inten 

jst-bearlng  securities  guar- 

Total 

by  the 

U.    S.  Government 

anteec 

l   by  the  U.   S 

.  Government  j*/ 

Held   by  U.   S.  Government 

Held  by  private 

Held   by 

Held  by  private 

Matured 

End  of 

Federal 
securi- 

Investment accounts  2/ 

Held   by 
Federal 
Reserve 
Banks    - 

investors  }/ 

U.   S. 
Government 

investors  2/ 

debt 

fiscal 

year  or 

month 

ties  out- 
standing 

Total 
out- 

Public 

Public 

Total 
out- 

Investment 
accounts 

Public 

Public 

debt 
bearing 

u 

standing 

Public 

Special 

market- 

standing 

and 

market- 

no 

Total 

Issues 

Issues 

Total 

able 

market- 

Federal 

able 

market- 

Interest 

Issues 

able 
Issues 

Reserve 
Banks  2/  57 

Issues 

able 
Issues  6/ 

252,798 

250,762 

38,288 

5,512 

32,776 

19,3"»3 

193,131 

130,1*17 

62,711* 

21* 

. 

13 

11 

2,012 

L950 

257,377 

255,209 

37,830 

5,1*7** 

32,356 

18,331 

199,OU8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

1951 

255,251 

252,852 

l»0,958 

6,305 

3"»,653 

22,982 

188,911 

111,663 

77,21*9 

27 

• 

27 

• 

2,372 

L952 

259,151 

256,863 

***»,335 

6,596 

37,739 

22,906 

189,623 

115,185 

7"»,l*37 

1*1* 

* 

"•3 

1 

2,21.1. 

L953 

266,123 

263,9*16 

1*7, 560 

7,021 

•.0,538 

2l*,7l»6 

191, 6U0 

119,129 

72,511 

51 

» 

51 

- 

2,126 

L951* 

271,3m 

268,910 

1*9,31*0 

7,111 

1.2 ,229 

25,037 

19**,533 

121,771 

72,762 

80 

* 

80 

- 

2,351 

L955 

27<>,Ui8 

271, 7M 

50,536 

7,286 

U 3 ,250 

23,607 

197,598 

127,875 

69,723 

1*3 

3 

1.1 

- 

2,63l* 

L956 

272,825 

269,883 

53,  **70 

8,356 

U5,llit 

23,758 

192,655 

126,301* 

66,351 

73 

25 

1*8 

- 

2,869 

L955-Dec. 

280,822 

277,799 

51,723 

7,798 

1.3,926 

2*1,785 

201,291 

13*1,230 

67,061 

52 

8 

kk 

- 

2,970 

L956-July. 

272,719 

269,972 

53,768 

8,1.11. 

1*5,353 

23,^38 

192,766 

126,550 

66,216 

73 

26 

1*7 

- 

2,675 

Aug. . 

275, 6UU 

272,959 

5*>,379 

8,325 

1.6,051* 

23,851* 

19"*,  726 

128,571 

66,155 

79 

27 

52 

- 

2,607 

Sept. 

271*,  31*6 

271,660 

^A1*? 

8,308 

"15,831. 

23,680 

193,839 

127,800 

66,039 

81* 

27 

57 

- 

2,601 

Oct.. 

275,372 

272,720 

53,883 

8,1.01 

1*5,1*82 

23,767 

195,070 

129,21*1* 

65,826 

89 

29 

59 

- 

2,561. 

Not.. 

277,111 

271»,'*71 

5"*,1U0 

8,1.18 

1.5,722 

2k, 385 

195,91.6 

130,363 

65,583 

93 

33 

60 

- 

2,5"t6 

Dec. . 

276,731 

271',219 

5**,001 

8,363 

1.5,639 

2U.915 

195, 30U 

130,l»5li 

6*1,850 

102 

36 

66 

- 

2,1*09 

L957-Jan.. 

276,335 

273,698 

53,851 

8,520 

1*5,331 

23,"t21 

196,1*26 

131,917 

6U, 509 

106 

39 

67 

- 

2,532 

Feb.. 

276,378 

273,919 

5"»,032 

8,562 

1*5,1*70 

22,887 

197,000 

132,760 

61*  ,21.0 

108 

1*1 

67 

- 

2,351 

Max.. 

275,108 

272,773 

5>t,UU 

8,511 

1*5,603 

23,H*9 

195,510 

131,551 

63,959 

109 

Ul 

67 

- 

2,227 

Apr.. 

27", 111 

272,066 

53 ,617 

8,1.66 

"t5,151 

23,169 

195,280 

131,610 

63,669 

102 

"*5 

57 

1,9^3 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  «"»*  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks . 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

\J     Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19!*7,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues . 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury!/ 

(In  millions  of  dollars;  negstlve  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec  . 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5-7 
5.8 

-1.6 

-.7 

•  3 

.1* 
-.2 

* 

.9 
.1* 
.3 

* 
-2.3 

-8.1. 

-.3 

* 

-"t.5 

-It  .4 
-.2 
1.0 

-.3 

-1.1 

60.0 

L9**3 

191*5 

-1U.5 

-9.9 

-67.5 

-9O.3 

-105.1 

-U8.1 

-72.9 

-11.5 

-5.9 

.** 
-16.5 
-55.6 

-35.2 

-10. 0 
-3U.I* 

-11*5.8 
20.5 
-56.I1 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

• 
.3 

-5.0 

-5-9 

U. 8 
-12.0 

L9l*7 

-8.1 

.1 

-.2 

-.7 
176.9 

-U.7 
106.8 

3-3 
-61.3 
-12.1 

.1* 

-338.6 

-30.U 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.1. 

-1*1.2 

-308.1 

U. It 

-71*.  1 
-123.I 

7.2 

-123.0 

-1U.1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.  U 

-.2 

1950 

8.8 
-6.6 
36.8 

22.1 

2U.6 
7.0 

-1.8 

13.5 

261.2 

6.7 
8.8 
-U.0 

5-1 

6.3 

1*82.7 

.5 

12.9 

-22.1* 

1.5 
1.1 

8.1. 

19.9 
36.2 
-2.9 

-5U.7 
-1.9 
ll.lt 

2.9 

35-9 

2.8 

-88.1* 
5.1 
3.5 

1.5 
20.1 
-**5.5 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

3.8 
-2.0 
It  .7 

1.9 

.1* 

-17.2 

U.6 
5-0 
2.8 

3.5 
38. It 
-10.0 

-1.7 
5.8 
8.1* 

16.5 
17.0 
21.1 

11.5 
10.7 
-3.6 

11.7 
-1.1 
1U.2 

-.1 

7.0 

L951 

29.0 

8.2 

.6 

1*1.0 

1955 

1956 

L957 

23.0 
-1.3 

H*. 3 

77.2 
-9.8 
72.6 

18.9 
10.7 
13  .** 

29.9 
1*6.7 
35.U 

56.2 

5.7 

22.5 
398.8 

7**. 8 
1*9 .2 

20.3 
9.U 

11.8 
8.U 

-30.7 
56.2 

7.9 
83.9 

23U.8 
21.3 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  bandied  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75lta),  and  excludes  the  Exchange  Stabilization  Fund. 
Leas  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollars) 


End  of 
month 


1939-December... 
19l*0-June 

December.. . 
19^1-June 

December . . . 

19l»2-June 

December . . . 

19^3-June 

December . . . 

1941* -June 

December . . . 
19l*5-June 

December . . . 

19U6 -February  2/ 

June 

December . . . 

19^7-June 

December... 
19**8-June 

December . . . 
19'*9-June 

December ... 
1950-June 

December..., 
1951-June 

December 

1952 -June 

December . . . , 
1953-June 

December 

195^ -June 

December 

1955 -March 

June 

September . . . 

December 
1956 -January 

February 

March ....... 

April 

May 

June........ 

July 

August...... 

September... 

October 

November.... 
December . . . . 

1957 -January . . . . . 
February.... 
March  p 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 

1*8.5 
50.9 

55-3 

61*  .3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.1* 
257.0 

252 .1* 
252.9 
252.8 
257.2 

257. I* 
256.7 

255.3 
259.5 

259.2 
267.U 

266.1 
275.2 

271.3 
278.8 

27"».l 
27U.U 

277.5 
280.8 

280.1 
280.2 
276  .U 
275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 
275."* 
277.1 
276.7 

276.3 
276.1* 
275.1 


Held  by  banks 


Total 


18. 1* 
18.6 
19.5 
21.8 
23.7 

28.7 
1*7.3 
59.1* 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82 .1* 
85.7 

83.9 
82.6 

81. U 

85. 1* 

81*. 0 
88.1 
83.6 

89.6 

88.7 
9"*.l 

87.8 
87.I 
85.9 
86.8 

8U  .0 
83.0 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.I 
81*. 3 

81.9 
80.7 
81.3 


Commer- 
cial 
banks 

37 


15.9 
16.1 
17.3 
19.7 

21.1* 

26.0 
1*1.1 

52.2 
59.9 
68.1* 
77.7 
8U.2 
90.8 

93.8 
8U  .1* 
71*  .5 
70.0 
68.7 
61*  .6 
62.5 
63.O 
66.8 
65.6 
61.8 

58. i» 
61.6 

61.1 
63 .1* 
58.8 
63.7 
63.6 
69.2 

61*  .2 
63.5 
62.1 
62.0 
60.5 
59.5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.7 
59. "» 

58.5 
57.8 
58.2 


Federal 
Ke  serve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*  .3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.U 
23.3 

19.3 
18.9 

I8.3 
20.8 

23.0 
23.8 

22.9 
21*. 7 

21*. 7 
25.9 
25.0 
21*. 9 

23.6 
23.6 
23.8 
21*  .8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.lt 
23.9 
23.7 
23.8 
2U. I* 
2U.9 

23.1* 
22.9 
23.1 


U.   S. 

Government 
investment 
accounts  j*/ 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

11*  .3 
16.9 

19.1 
21.7 
21*  .9 
27.0 
28.0 
29.1 
30.9 
32.8 
3>*  .1* 

35.8 
37.3 
38.3 
39.1* 
37.8 
39.2 
1*1.0 
1*2.3 

1*1*  .3 
1*5.9 
1*7.6 
1*8.3 

U9.3 
U9.6 

U9.I* 
50.5 
51.2 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
5V  .U 
5"*  .2 

53.9 
51*  .2 

51*. 0 

53.9 
5l*.l 
51*  .2 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  cur- 
rent redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

1/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

kj    Holdings  by  Federal  lend  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  interest  of  the  United  States 
In  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.O 
81.7 

100.2 
11U.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
131*.  9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 
133.3 
135.1 

136.9 
136.7 
1W0.1* 
1U2.3 
1UU.5 
11*5.3 
11*2.6 

11*2.5 
1U3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 
138.1* 

1U0.6 
11*1.6 
139.6 


Held  by  private  nonbank  Investors 


Individuals  5_/ 


Total 


10.1 
10.1 
10.6 
11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.1 
53.3 

59-1 

61*. 1 

61*. 1 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.U 
66.3 
65.I. 
61*  .6 

6i*.8 
65.I 
66.0 
61*. 8 

6l*.5 
63.O 

61*  .8 
61*.  8 
65.5 
61*. 9 

65.9 
66.5 
67.2 
67.1 
67.I 
66.9 
67.O 
67.2 
67.1* 

67.2 
67.0 
66.6 

66.5 
66.3 
66.8 


Savings 
bonds 


1.9 
2.6 
2.8 
3.6 
5.U 

9.1 
13.1* 
19.2 
2l*. 7 

31.2 
36.2 

1*0.7 
U2.9 
1*3.3 
"*3.5 
>»l»  .2 

1*5.5 
1*6.2 

1*7.1 

1*7.8 

1*8.8 
1*9.3 
1*9.9 
U9.6 
1*9.1 
1*9.1 

U9.0 
1*9.2 

"»9.3 
1*9.1* 

<i9.5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.1* 
50.1* 
50.1* 
50 .1* 
50.3 
50.3 
50.3 
50.2 

50.2 
50.1 
50.1 
1*9.9 
!*9.7 
1*9.6 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.1* 
18.6 
17.6 

17.8 
17.0 
17.6 
I6.7 
I6.3 
15.5 

15.7 
16.0 

16.8 
15  .U 
15.0 
13.1 

1U.7 
1U  .6 
15.3 
1U.7 

15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 
17.0 
16.9 
16.5 
16.6 
16.6 
17.2 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
U.3 
13.1 
15.1 

17.3 
19.6 

22.7 
21*  .0 

21*  .1* 
21*  .9 
21*. 9 

21*  .6 
23-9 
22.8 
21.2 
20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
Ik  .8 
15.0 
11*  .3 
11*  .2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 
13.1 
12.8 

12.9 
12.8 
12.6 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
"*.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 

12.0 
11.5 
11.6 

11.1* 

11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.1* 
8.U 
8.1* 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 


Corpora- 
tions 6/ 


2.2 
2.1 
2.0 
2.0 

1*.0 

U.9 
10.1 

12.9 
16 .1* 

20.2 
21.U 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
1U.1 

13.6 
11*. 8 

15.8 
16.8 
18.1* 
19.7 
20.1 
20.7 
18.8 
19.9 

18.7 
21.6 

16.9 
19.8 

19.5 
19.3 
21.2 
21*. 0 

21*. 3 
2U.U 
21.1 
21.1 
21.5 
18.0 

18.3 
19.1 

18.0 

19.0 
19.8 
19.2 

21.1 
22.  I* 
19.9 


State  and  Ml seel 
local 
govern- 
ments 2/ 


.1* 
.1* 
.5 
.6 

.7 

.9 
1.0 

1.5 

2.1 

3.2 
U.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.U 
9.6 

10.1* 
11.1 

12.0 
12.7 

13.9 

11*. u 

II*  .6 
1W.7 
1U.9 
15.1 

15.1* 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15.7 
15.8 
15.8 
16.0 


Institutions  and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,    sinking,   and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,   and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  be lane 
and  international  accounts  in  this  country.   Beginning  December  19l*6,   lncludi 
investments  by  the  International  Bank  for  Reconstruction  and  Development  an 
the  International  Monetary  Fund  in  special  noninterest -bearing  notes   Issued 
by  the  U.   S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary . 
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The  Treasury  Survey  of  Ownership  covers  securities 
|lssued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   Jl,    19^1,    In  the  May   I9I+I    "Treasury   Bulletin." 


Distribution  of  ownership  by  typee  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195^ 
Bulletin  for  quarters  beginning  December  yi,   19**-9. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

— — . — - — - — — 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Classification 

6,627 
commercial 
banks  2/  ~>J 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

8,376 

315 
life 

565  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
57 

Interest-bearing  securities: 

160,032 
67.2U6 
1.5,603 

272,881 

50,1*14 
1,526  2/ 

6,U68 
1,603 

U,l*6l 
2,815 

4,133 
631 

28,1*11* 

3,285 

1*5,603 

66,11.2 
57,387 

l,li91 

619 

51,940 

8,070 

7,276 

4,764 

77,303 

123,528 

2,109 

Matured  debt  and  debt  bearing  no  Interest  8/.... 

2,227 

Total  securities  Issued  or  guaranteed  by  the 

275,108 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness . . 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds ............ 

Guaranteed  by  U.  S.  Government  9_/ • 


Total. 


Call-  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  year b 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures ) 


Total 
amount 
outstand- 
ing 


25,262 
19,>*33 
34,367 
80,811 
50 
109 


160,032 


Total. 


Tax  status: 


10/ 


Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  Income  taxes  11/ 


Total. 


71,727 

1*8,553 

26,933 

8,361 

4,350 

109 

160,032 


50 

2,1.04 
157,578 


Held  by  investors  covered  in  Treasury  Survey 


6,627 
commercial 
banks  2/  3_/ 


2,9Ult 

3,027 

10,559 

33,865 

8 

11 

50,i*li* 


13,452 

27, 37"* 

7,889 

1,528 

161 

11 


50,1*11* 


160,032 


2,060 
1*8,31*6 


50,1*11* 


525 

mutual 
savings 
banks  2/ 


217 

97 

367 

5,763 

21* 

6.1*68 


1*1*8 
1,1*26 
3,726 

!*6U 

380 

21* 


6,1*68 


1 
6.U66 


6,1*68 


Insurance  companies 


315 

life 


256 

38 

56 

U,090 

21 


U,l*6l 


360 

334 

3,176 

279 

290 

21 


i*,i*6l 


U,i*6l 


i»,i*6l 


565  fire, 
casualty, 
and  marine 


111 

55 

68H 

3,282 

1 
1 

4,133 


1*86 
2,095 
1,150 

266 

136 


4,133 


1 

90 

it, 0U3 


4,133 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


501* 

11,806 

9,607 

6,1*56 

» 

1.1 


28,1.11* 


21,658 

2,210 

3,618 

582 

305 

1.1 


28,1*11. 


5 
28,1*10 


28,Uli* 


Held  by 
all  other 
investors 
<£/ 


21,230 
It, 1.11 

13,091. 

27,355 
1*1 
10 


66,11.2 


35,323 

15,114 

7,374 
5,243 

3,077 

10 


66,11.2 


»1 

21*8 

65,852 


66,11*2 


Memorandum: 

Held  by 

8,376 

corporate 

pension 

trust  funds 

57 


329 

25 

121 
1,015 


1,491 


U27 

307 
311 

76 

370 


1,491 


1,490 
1,491 


v;-:-v 


Footnotes  at  end  of  Section  II. 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Memorandum: 

Issue 
( Tax  status  10/  Is  shown  In  parentheses ) 

6,627 
commercial 
banks  2/  3_/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

8,376 
corporate 
pension 
trust  funds 

5/ 

315 
life 

565  fire, 
casualty, 
and  marine 

Treasury  bills: 

21,911 
3,351 

2,1*81 
1*61* 

182 

35 

217 

216 
1*1 

100 
11 

500 
1* 

13,1*33 
2,797 

21,230 

1,121 

869 

2,1*21 

298 

31 

25,262 

2,91*1* 

256 

111 

50U 

329 

Certificates  of  indebtedness: 

3-l/lt     October       1957-D (taxable) 

1,312 

7,271 

10,850 

19,^33 

167 

318 

2,51*2 

5 
26 
66 

9 

2 

27 

5 
11 
39 

5 
6,01*5 
5,756 

5 

6 

15 

3,027 

97 

38 

55 

11,806 

1*,U11 

25 

Treasury  notes: 

1-1/2$  April            1957-EA (taxable) 

9 
1*,155 
3,792 

12,056 
82U 
383 

it, 392 

121 

5,102 

119 

99 

198 

2,1*06 
278 

289 
3^,367 

1,1*1*9 

3,819 

927 

l*,2l*5 

919 

2,368 

5,271 
3,1*61 
3,806 

1,1*85 
2,239 
11,177 

2, 11>* 
6,755 
2,823 

3,750 
3,825 
l*,711 

2,955 
1,866 
2,716 

3,780 
1,606 
2,71*!* 

5 
1,389 
1,607 

793 

37 

192 

l.Ull 

7U 

3,13"* 

81 

71 

11*5 

1,11*1. 

197 

82 

197 

21 
9 

32 

1 
» 

1U8 

* 

56 

* 
* 

• 

95 

• 

1 

3 

367 

3 
2 

12 

» 

3 

1 

* 

22 

* 

2 
11 

93 

69 

39 

2 

23 

112 

5 

211 

3 
5 

15 

63 
19 

6 
18 

125 
26 

8,067 
71U 

395 
33 

21*8 

1* 
2,525 
2, 080 

3,112 

70 

167 

2,323 

*3 

1,667 

35 
22 

38 

83U 
61 
53 

60 

* 

1-5/8     May                1957-B (taxable) 

13 

2             August         1957-C (taxable) 

9 

2-3  A     August          1957-D (taxable) 

2l» 

1-1/2     October       1957-B0 (taxable) 

2 

1-1/2     April           1958-EA (taxable) 

1 

1-1/2     October       1958-EO (taxable) 

37 

♦ 

1-7/8     February     1959-A (taxable) 

9 

1-1/2     April           1959-EA (taxable) 

» 

* 

1-1/2     April           I96O-EA (taxable) 

1 

1-1/2     October       I96O-EO (taxable) 

8 

1 

1-1/2     April           I961-BA (taxable) 

1 

1U 

10,559 

56 

681* 

9,607 

13,091* 

780 
972 
139 

1,656 
119 
867 

1,562 

1,123 

868 

129 

631* 

2,812 

505 

1,528 

792 

1,100 

1,21*2 
1,317 

89I 

1,326 

897 

3,019 
1,225 
1,852 

27,355 

121 

Treasury  bonds: 

57U 

2,650 

1*26 

2,21*9 

759 

1,350 

2,1*32 
1,189 
2,795 

1,301 
1,21*8 
7,315 

739 

i*,6i*i* 

555 

61*8 
698 
1*1*5 

159 

91 

1,318 

119 

1*1. 
U8 

25 
33 
13 

80 

1 
50 

295 
101 

28 

* 

153 

U5 

253 
253 
530 

997 
695 
680 

317 
180 
165 

119 

85 

296 

2 
1*6 

• 

8 

* 

8 

97 
101* 

1 

• 
38 
39 

223 

30 

313 

389 
536 
886 

798 

79 
15 

185 

76 

211* 

27 

81 

9 

230 
35 
71 

328 

207 

95 

55 
131 
1*60 

12l* 
261* 
208 

175 
136 
152 

91 

1.6 

106 

113 

33 

103 

1*0 

37 

31*0 

21 

l* 

23 

557 

737 

19 

* 

36 
137 

270 

35 

1*25 

1*U0 

519 

1,231 

698 

21U 

225 
11*1* 
161 

6 
17 

2-3/8    March          1957-59 (taxable) 

2 

3U 

* 

16 

1*2 

20 

9 

1*1 
72 

25 
36 

57 

55 
56 
U6 

36 

21 

lit 

1*0 

83 

287 

8o,8ll 

33,865 

5,763 

1*,090 

3,282 

6,1*56 

1,015 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mllllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by  ' 
all  other 
investors 

y 

Memorandum: 

Issue 

6,627 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
8,376 

(Tax  status  10/  Is  shovn  In  parentheses) 

315 

life 

565  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

5/ 

50 

8 

- 

- 

1 

* 

ki 

# 

Guaranteed  securities:     2/ 

Federal  Housing  Administration  deben- 

109 

11 

24 

21 

1 

Ul 

10 

• 

160,032 

50,414 

6,468 

4,461 

4,133 

28,414 

66,142 

1,491 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  wonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


6,627 
commercial 
banks  2/  3_/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


315 
life 


565  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 

y 


Memorandum: 
Held  by 
8,376 
corporate 
pension 
trust  funds 

5V 


United  States   savings  bonds: 

Series  E  6/ (taxable) 

Series  F  6/ (taxable) 

SeriesG ( taxable ) 

Series  H (taxable) 

Series  J  6/ (taxable) 

Serie  sK ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.   securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


38,045 
1,810 
9,280 
3,4l8 
818 
2.2U8 


326 
633 

1 
2 


3 
330 


Ul 


16 

157 


65 
262 

10 
3* 


55,619 


962 


375 


184 


371 


19 


238 

882 
10,507 

11,627 


238  2/ 

182 
144 


119 
1,108 


265 
2,366 


35 

225 


100 

3,166 


564 2/ 


1,227 


2,631 


260 


3,266 


67,246 


1,526  2/ 


1,603 


2,815 


631 


3,285 


38,044 
1.UO0 
7,887 
3,418 
803 
2,156 


53,708 


181 

3,497 


3,678 


57,387 


9 
102 
235 

26 
65 


U36 


25 
158 


183 


619 


Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1U/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

Memorandum: 

Issue 

6,627 
commercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Be serve 
Banks 

Held  by 
8,376 

(Tax  status  10/  Is  ahovn  In  parentheses) 

315 
life 

565  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

57 

Banks  for  cooperatives: 

2             June             1957  (Debentures)  1£/     (taxable) 

50 
UO 
UO 
55 

13 
15 
13 
13 

8 

1 

6 

12 

* 
* 

2 

* 
* 

- 

28 
22 
21 
30 

* 
* 

185 

5* 

27 

1 

2 

- 

101 

» 

Federal  home  loan  banks:     16/ 

3.20       May               1957  (Notes) (taxable) 

212 

77 
123 

166 
1H6 

37 
16 
21 

29 
21 

10 
2 

7 

10 
5 

2 

1 
• 

2 

1 
1 
1 

2 

2 

U 

158 
58 
9k 

123 
118 

1 

* 

1 

# 

* 

72U 

12k 

33 

5 

7 

k 

551 

2 

Federal  Intermediate  credit  banks: 

767 

178 

U5 

13 

12 

k 

515 

3 

Federal  land  banks:      17/ 

215 
170 
135 

1U0 

131 

18U 

71 

12k 
106 

72 

60 

UO 

125 

"•3 
29 

39 

50 

110 

1*2 
75 
56 

2 

1 
2 

2 
8 
6 

9 
9 

3 

5 
it 

6 

9 
7 
7 

2 
2 
2 

6 
2 

1 

* 
* 
• 

5 
3 
U 

7 
1 
2 

1 
k 
8 

2 
2 
2 

* 
1 
1 

1 

79 

116 

96 

85 
66 
62 

22 
kk 
1.2 

55 
k& 
95 

* 
2 

1 

2 

5 

1 

2 

1 

2 

11 
10 

19 

1,519 

575 

75 

28 

31 

1 

310 

55 

Federal  National  Mortgage  Association: 

100 
100 
200 

570 
250 

13 
18 
U8 

332 
5* 

12 

5 

21 

12 
32 

1 
« 

6 

2 
It 

1 
1 
1 

3 

* 

1 
1 

9 

72 

75 

123 

221 
150 

1 
* 

it 

3 

2 

Total  Federal  National  Mortgage  Association 

1,220 

U67 

82 

13 

6 

IX 

6U1 

10 

1/ 


1/ 


6/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9 < 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 

which  involve  retirement  benefits.  The  data  are  compiled  from 

quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 

three -fourths  of  United  States  Government  securities  held  by  all 

corporate  pension  trust  funds.  Since  the  data  are  not  available  each 

month,  the  regular  monthly  Survey  Includes  holdings  by  these  funds 

under  "Held  by  all  other  Investors."  The  quarterly  data  are  presented 

as  supplemental  information  in  a  memorandum  column  accompanying  the 

Survey  for  each  reporting  date,  beginning  with  December  31,  1953.  The 

corresponding  information  from  earlier  reports,  beginning  with 

December  31,  I9U9,  is  summarized  on  page  30  of  the  March  I95U  "Treasury 

Bulletin." 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 


2/ 

H 

10/ 


11/ 


Includes  $77  million  depositary  bonds  held  by  commercial  banks  not 
Included  In  the  Treasury  Survey. 
Holdings  by  reporting  Investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,  Interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Income 
subject  to  normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  13. 
Tax  anticipation  series. 

A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
in  July  1951. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
In  June  19fc7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS  OR  TREASURY  SECURITIES,   APRIL    30,    1957. 


Current  market  quotations  shown  here  are  over-the- 
ounter  closing  bid  quotatlone  In  the  New  York  market 
or  the  last  trading  day  of  the  month,  as  reported  to 
he  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
he   seourltlee   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  beoauee  they  are  not  regularly 
quoted  In  the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions ) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

♦1,700 
1,700 
1,700 
1,800 
1,802 
1,800 
1,802 
1.60U 

5/2/57 
5/9/57 
5/16/57 
5/23/57 
5/31/57 
6/6/57 
6/13/57 
6/20/57 

1/31/57 
2/7/57 
2/ll»/57 
2/21/57 
2/28/57 
3/7/57 
3/l"*/57 
3/21/57 

1/ 

3.03* 

3.03 

3.03 

3.03 

3.02 

3.02 

3.02 

+.15* 

+.13 

+.13 

+.11 

+.08 

+.06 

+.06 

$1,601 
1,750 
1,601 
1,601* 
1,611 

1,600 
1,600 
1/ 

6/2U/57 
6/2U/57 
6/27/57 

7/5/57 
7/11/57 
7/18/57 
7/25/57 

8/1/57 

1/16/57  2/ 
2/15/57  2/ 
3/28/57 
UA/57 
<*/ll/57 

U/18/57 

U/25/57 

5/2/57 

3.00* 
3.00 

2.98 
3.00 
3.00 

2.98 

3.01 
3.02 

+  .<** 
+  .0V 
+  .02 

footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  deolmalfl  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change   from 
last  month 

♦1,312 

7,271 
10,851 

3-lA*  -    6/2t/57-C  2/ 
3-lA     -     10/1/57-D 
3-3/8     -    2/1U/58 

12/1/56 
12/1/56 
2/15/57 

100.00 

100.01 

99.28 

-.01 

-.02 
-.02 

3.21* 

3.17 

3.53 

+.13* 
+  .11 
+.09 

footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 


ice  < 

Leclmals  are 

J2nds) 

Amount 

Description 

Price 

Yield 

Issue 

Price  range  since 

rirst  traded  hj 

out- 
standing 
millions) 

Change 

from 

last 

To 
maturity 

Change 

Hi«h 

Low 

Bid 

last 

Price 

Date 

Price 

Date 

month 

month 

♦M55 

1-5/8*  -      5/15/57-B 
2 -3  A     -        8/1/57-D 

99.30 

+.0>* 

3.3"** 

+  .15* 

10AM 

100.01* 

11/19/5* 

98.13 

9/1/55 

12,056 

99 .28$ 

+  .0l| 

3.17 

-.02 

7/16/56 

99.3l| 

7/16/56 

99.19 

12/18/56 

3,792 

2             -      8/15/57-C 

99.21 

+.03 

3.18 

.00 

2/15/55 

100.  (A 

1/28/55 

98.15 

U/16/56 

82b 

1-1/2     -     IO/1/57-BO 

99.10 

.00 

3-17 

+  .27 

10/1/52 

100.12 

9/7/5>» 

9*  .2* 

6/2/53 

383 

1-1/2     -      Vl/58-EA 

98.18 

+  .02 

3.11 

+  .07 

•*A/53 

100.00 

*/29/5* 

93.16 

6A/53 

>*,392 

2-7/8    -      6/15/58-A 

99.07 

-.0* 

3.59 

+  .15 

12/1/55 

100.22 

2/7/56 

98.16 

12/17/56 

121 

1-1/2     -    IO/1/58-BO 

97.16 

.00 

3.32 

+  .10 

10/1/53 

99.28 

7/19/5* 

96.02 

10/5/53 

5,102 

1-7/8    -      2/15/59-A 

97.06 

-.02 

3.52 

+  .12 

5/17/51* 

100.21 

7/16/5* 

95.29 

12/18/56 

119 

1-1/2     -      k/l/59-EA 

96.18 

.00 

3.37 

+  .08 

ViM 

99.20 

5AM 

95.08 

12/19/56 

99 

1-1/2     -    IO/1/59-K) 

95  .■& 

.00 

3.33 

+  .01* 

10/1/5* 

98.18 

10/5/5* 

94.08 

12/18/56 

198 

1-1/2     -      U/1/60-EA 

9t.22 

-.02 

3>3 

+  .08 

"*/l/55 

96.01* 

llA/55 

93.00 

12/7/56 

2,b06 

3-1/2     -      5/15/60-A 

99.26 

-.08* 

3.57 

+  .09 

2/15/57 

100.13 

2/8/57 

99.26 

k/30/57 

278 

1-1/2     -    IO/1/60-ED 

93.20 

-.OU 

3.1»9 

+  .07 

10/1/55 

95.20 

11/7/55 

92.06 

12/IO/56 

1W» 

1-1/2     -      U/1/61-EA 

92.20 

-.02 

3.53 

+  .05 

Vl/56 

9U.06 

7/10/56 

91. OU 

12/7/56 

332 

1-1/2      -     lO/l/61-HO 

91.18 

-.Ok 

3.58 

+  .06 

10/1/56 

92.10 

2/8/57 

90.08 

12/7/56 

6 

1-1/2      -       U/l/62-EA 

90. 2k 

3.57 

" 

Vl/57 

91.00 

*/ll/57 

90 ,2k 

>*/30/57 

oouotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

!*7 

Amount 
out- 
standing 

(millions) 

Bid 

Change 
from 

last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

U,W*9 

3,819 

927 

U.2U5 

2,368 

2-1/2* 
2-1 A 
2-3/8 
2-3/8 
2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

99.09 
97.03 
97.30 
98.25 
98. 1U 

-.01 
-.06 

-.ou 

.00 
-.OU 

3.3U* 
3.  5U 
3.52 
3."»9 
3.50 

+.10* 

+.13 

+.11 

+.07 

+.13 

6/2A1 
2  AM 

3/1/52 

7/1/52 

2/15/53 

110.22 
107.16 
102.26 
102.30 
103.21* 

2/8/1*6 

U/6/U6 

7/2/5"* 

U/29/5U 

U/29/5U 

97.10 
95. ou 
96.06 
96.10 
97. OU 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,271 
3,U6o 
3,806 
2,239 
11,177 

2-1 A 
2-1 A 
2-1/8 
2-3A 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  11/15/60 

-  9/15/61 

-  11/15/61 

93.26 
93 .2U 
95.09 
96.20 
95.10 

-.2U 
-.26 
-.17 
-.20 
-.18 

3.59 
3.M 

3.56 
3.59 
3.63 

+.20 
+.17 
+  .20 
+.17 
+.16 

6/1A5 

11/15A5 

8/15M 

11/9/53 

2/15M 

101*  .20 
101*  .21 
100.19 
101*  .22 
103.00 

U/6/U6 

U/6/U6 

9/17/51* 

U/3O/5U 

U/30/5U 

92.02 
92.00 
9U.09 
95.23 
9U.10 

6/1/53 

6/1/53 

12/17/56 

12/18/56 

12/18/56 

2,llU 
6,755 
2,823 
3,750 
3,82U 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/6U-69 

-  12/15/6U-69 

91.30 
93.30 
90.28 
90.06 
90.02 

-1.12 
-1.* 

-l.lU 
-1.16 
-1.16 

3A5 
3.58 
3.U6 
3.50 
3.U8 

+.18 
+  .21 
+.16 
+.16 
+.16 

5/5  A2 

12/15M 

12/1A2 

U/15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107  .21* 

U/6/U6 
12/10/5"* 
1*/6A6 
U/6/U6 
U/6/U6 

90.06 
93.06 
89.08 
88.08 
88.06 

1/7/57 
12/18/56 
1/7/57 
1/7/57 
1/7/57 

U,711 
2,955 
1,862 
2,716 
3,777 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71       , 

-  6/15/67-72     5/ 

-  9/15/67-72     57 

-  12/15/67-72    57 

89.28 
89.2U 
89.22 
89.16 
89.18 

-1.18 
-1.20 
-1.20 
-1.2U 
-1.22 

3.U8 
3.U3 
3.38 
3.38 
3.37 

+.16 
+.15 

+  .16 
+.16 
+.16 

2/X/kk 
12 /l  A1* 

6AA5 
10/20A1 
11/15A5 

107.23 
107.22 
106.16 
109.13 
106.16 

U/6/U6 
l*/6/l*6 
U/6/V6 
i*/6/i*6 
U/6/U6 

88.OU 
88.02 
87.22 
87.08 
87.18 

1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 

1,605 
2,7UU 

3-1 A 
3 

-  6/15/78-83     6/ 

-  2/15/95  6/ 

96.12 
91.08 

-2.18 
-2.22 

3.U7 
3.M 

+.16 
+.13 

5/1/53 
2/15/55 

111.28 
101.12 

8A/5I* 
6/8/55 

95.28 
90.08 

1/7/57 
1/7/57 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nls) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  U/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

standing 
(millions} 

Price 

Date 

Price 

Date 

$919 
1.U85 

2-3A*  -     6/15/58-63 
2 -3  A     -  12/15/60-65 

100.03 
IOO.O6 

.00 
-.lU 

2.66* 
2.70 

-.01* 
+  .13 

6/15/38 
12/15/38 

117. ou 

119.00 

1/15A6 
1/25/U6 

99.15 
99.12 

9/25/39 
12/20/56 

1/    Not  quoted  on  April  30,   1957. 

2/    Tax  anticipation  series. 

i/     Amount  issued  May  2,  1957,  was  $1,702  million.  57 

U/     Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
.bid  and  ask  quotations,  except  that  before  October  1,   1939,   th»T  are  6/ 

closing  prices  on  the  New  York  Stock  Exchange.     "When  Issued"   prices 


included  In  history  beginning  October  1,   1939.     Dates  of  highs   and  lows 

in  the  case  of  recurrence  are  the  lastest  dates. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

10  to  20  years  beginning  April  1,   1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  20 

years  and  after,  as  shown  under  "Average  Yields  of  Long-Term  Bonds." 


1957 


4i 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   AFRIL    30,    1957. 
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.AVER/CE  YIELDS  OF  LONG-TEFM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SEEIES  PRIOR  TO  APRIL  1953 


« 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody' 8  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19>»2 

19**3 ■ 

19UU , 

19^5 ■ 

19 52 -January., 
February , 
March..., 
April..., 
May , 


2.1*6 
2. U7 
2.U8 
2.37 


2.83 
2.73 
2.72 
2.62 


191*6. 
191*?. 
191*8. 
19U9. 


2.19 

2.25 
2. Mi 
2.31 


2.53 
2.61 
2.82 
2.66 


1950 

1951 

1952 

1952 -November, 
December 

1953 -January. 
February 
March 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  -  averages  of  daily  series 


>.7l* 
?.71 
J. 70 
>.6U  2/ 
J.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August 

September. .. 
October 


2.61 
2.61 
2.70 
2.71 
2.71* 


2.91* 
2.95 
2.91* 
2.95 
3.01 


2.71 
2.75 

2.80 
2.83 
2.89 


2.98 
2.97 
3.02 
3.07 
3.12 


PART  B.- 

SERIES  BHUNNING  APRIL  1953 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

corporate 
bonds 

Perlod 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

corporate 
bonds 

Period 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

corporate 
bonds 

Annual  series   -  calendar  year  averages  of  monthly  series 


1953 

1951* 

1953 -April.... 

May 

June ..... 

July 

August... 

September 

October . . 

November . 

December . 
195U  -January . . 

February . 

March.... 

April.... 

May 

June 

July 

August... 

September 

October.. 

November . 

December. 


2.92  37 
2.52 


3.16  y 

2.71 


3.20 
2.90 


1955. 


2.80 


2.91* 


3.06 


1956. 


3.06 


3.11 


3.36 


Monthly  series   -  averages  of  daily  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 
2.U5 
2.1*6 

2.50 
2.52 
2.55 
2.57 


3.2U 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.* 
2.96 
2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 


3.23 
3.3"* 
3.l*0 
3.28 
3. 2U 

3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 


1955-January. 

February 

March. 

April. 

May... 

June.. 

July.. 

August 

September 

October. 

November 

December 
I956 -January. 

February 

March.. 

April.. 

May.... 

June... 

July... 

August. 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.91* 
2.89 
2.97 
3.15 
3.19 


2.77  57 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 

2.96 

2.96 

2.97 

2.9U 

2.93 

2.98 

3.10 

3.03 

2.98 

3.05 

3.19 

3.25 


.93 
.99 
.02 
.01 
.01* 
.05 
.06 
.11 
.13 
.10 
.10 

.15 
.11 
.08 

.10 

.21* 

.28 

.27r 

.28 

.U3 

.56 


1956-Ootober.. 
November. 
December. 

1957-January.. 
February. 
March .... 


April. 


3.18 
3.30 
3.1*3 

3.33 
3.20 

3.25 
3.30 


3. 21* 

3.31 

3.37 

3.59 
3.69 
3.75 

3.37 
3.26 
3.27 

3.77 
3.67 
3.66 

3.35 

3.67 

Weekly  aeries  -  averages  of  dally  series  for  weeks  ending  - 

1956 -Hot. 

2... 

3.26 

3.29 

3.65 

1957-Jan.     1*.. 

3.52 

3>5 

3.82 

1957-Mar.     1... 

3.27 

3.28 

3.66 

9... 

3.27 

3.29 

3.66 

11.. 

3.1*5 

3.1*1* 

3.81 

8... 

3.30 

3.26 

3.66 

16... 

3.26 

3.29 

3.67 

18.. 

3.30 

3.37 

3.78 

15... 

3.25 

3.26 

3.66 

23... 

3.30 

3.30 

3.71 

25.. 

3.22 

3.31 

3.73 

22... 

3.2U 

3.28 

3.67 

30... 

3.36 

3.31* 

3.73 

Feb.     1.. 

3.20 

3.29 

3.T2 

29... 

3.21 

3.29 

3.66 

Dec. 

7... 

3.35 

3.3"* 

3.72 

8.. 

3.15 

3.22 

3.69 

Apr.     5... 

3.22 

3.30 

3.66 

lit... 

3.38 

3.31* 

3.72 

15.. 

3.15 

3.26 

3.67 

12... 

3.25 

3.32 

3.66 

21... 

3. 1*9 

3.38 

3.76 

22.. 

3.2U 

3.29 

3.66 

19... 

3.33 

3.31* 

3.66 

28... 

3.U8 

3.39 

3.79 

26... 

3.36 

3.1*0 

3.69 

Daily  series   -  unweighted  averages 

1957-Apr. 

1... 

3.23 

3.30 

3.66 

1957-Apr.   10.. 

3.25 

3.31 

3.66 

1957-Apr.  22... 

3.1*0 

3.1*0 

3.68 
3.69 

2... 

3.21 

3.30 

3.66 

11.. 

3.26 

3.32 

3.66 

23... 

3-39 

3."H 

3... 

3.21 

3.30 

3.66 

12.. 

3.29 

3.3"* 

3.66 

2U... 

3.35 

3.>*0 

3.69 

1*... 

3.22 
3.22 

3.31 

3.66 

25... 

3.31* 

3.1*0 

3.69 

5... 

3.31 

3.66 

15.. 
16.. 

3.30 
3.32 

3.3>* 
3.3U 

3.66 
3.66 

26... 

3.33 

3."*0 

3.71 

8... 

3.22 

3.32 

3.66 

17.. 

3.35 

3.3>* 

3.67 

29... 

3.36 

3.1*2 

3.71 

9... 

3.25 

3.32 

3.66 

18.. 
19.. 

3.35 
6/ 

3.3U 
6/ 

3.67 
6/ 

30... 

3.38 

3.1*1» 

3.71 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing 
bid  quotations   In  the  over-the-counter  market.     Yields   for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service   is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 
to  the  "Treasury  Survey  of  Ownership"    in  this  issue  of  the  "Treasury 
Bulletin." 

1/    Prior  to  April  1953,  the  single  aeries  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  19U1  through  March  1952. 
bonds  neither  due  nor  callable  for  15  years. 


2/ 


The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

Annual  average   is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

Average  covers  8-1/2  months  beginning  April  15,   the  Inception 
date  of  this  series. 

Includes  the  3£  bonds  of  February  15,   1995,   first  quoted  on  1 

January  28,  1955.  ' 

Market  closed. 
Revised. 


June  1957 
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AVERSE  YIELDS  OF  LONG-TEFM  BONDS. 
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Treasury  Bulle 


.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
income  tax 
withheld  1/ 


Old-age 
and  dis- 
ability 
insurance  }J 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August.... 

September . 

October . . . 

November.. 

December . . 
1957 -January . . . 

February . . 

March 


39,379,*09 
«1,853,*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,63"*,89U 
70,170,97* 
70,299,652 
66,288,692 
75,109,083 

3,571,*80 
5,801,937 
6,715,173 

3,33*,*1* 
5,*92,0l6 
5,1*61*  ,679 
*,88l,l*37 
7,276,135 
11,950,018 


+271,023 
-11,057 
-155,8*0 
+*91,*75 
+660,1*09 

+625,308 
+1kJU,U39 
+36U ,672 

-3,566  57 


39,108,386 
*l,86i*,5*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,93^,980 
66,288,692  h/ 
75,112,61*9 

3,571,1*80 
5,801,937 
6,715,173 

3,33*,*i* 

5,1*92,016 
5,1*61*  ,679 
U, 881,1*37 
7,276,135 
11,950,018 


9,676,1*59 
10,17l*,l*10 
11, 553 ,669 
10,85ii,351 
l1*  ,387,569 
21,1*66,910 
21,59l*,515 
21,51*6,322 
18 ,261*,  720 
21,298,522 

836,891 

351,561* 

1,708,521 

*51,3*3 
379,539 

1,825,051 
1*60, 606 
1*1*5,039 

7,327,331 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26 ,62U, 788 

33,738,370 
37,25*. 619 
37,921,31* 
37,869,770 
1*2,633,1*26 

1,76**,231 
1*, 1*20, 585 
It  ,137,860 

1,733,681 
*, 098, 085 
2,71*5,371* 
3,W*2,506 
5,868,238 
3,559,680 


9,501,015 

9,1*61*  ,201* 

7,996,320 

7,261*  ,332 

9,907,539 

H,3**5,060 

11,1*03,91*2 

10,736,578 

10,396,1*80 

11,321,966 

*56,775 
137,21*9 

1,752,026 
21*5,561* 
102,721 
323 ,821* 

2,190,990 
781,162 
81*6,819 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929 ,01*7 
21,132,275 
22,077,113 
21,253,625  */ 
21*  ,015 ,676  5V 


l,1*  58,931* 

1,612,721 

1,687,151 

1,873,1*01 

2,810,7>*9 

3, 581*  ,025 

3,816,252 

1*  ,218,520 

5,339,573  k/ 

6,336,805 


1,282,360 
i*,201,190 
2,331,759 
1,1*62,561 
3,920,193 
2,366,271 
1,190,108 
*,73*,393 
2,652,835 


379,555 

560,113 

562,73"* 

51*8,038 

579,778 

620,622 

628,969 

605,221 

600,106  kj 

63I*  ,323 

23,376 
8l,U0U 
53,1*53 

21*  ,959 
7*,306 
5>*,580 
21,165 
82,796 
>*9,86l 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
3211,656 

1,719 
7*2 
621 

598 

865 

699 

1*0,21*2 

269,886 

10,166 


Fiscal  year 
or  month 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
excise 


Alcohol 


Tobacco 


Other  excise 


Documents, 
etc.  1/ 


Manufacturers' 
and  retailers'  jj 


Miscellaneous 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1956 -July 

August... 

September 

October . . 

November. 

December. 
+957  -January.. 

February . 

March.... 


1,597 

1,723 

6,138 

266 


779,291 
899,31*5 
796,538 
706,227 
729,730 

833,H*7 
891, 281* 
935,122 
936,267 
1,171,237 

119,11*8 
111,693 

68,75"* 
113,185 

85,157 

79,1*79 
120,236 

91,859 
131,**9 


7,283,376 
7,1*09,91*1 
7,578,81*6 
7,598,1*05 
8,703,599 

8,971,158 
9,9"*6,ll6 
9,532,222 
9,210,582  y 
10,OOU,195 

826,983 
910,1U8 
801*  ,905 
1,032,752 
935,899 
81U.706 
855,662 
87k, 133 
931,271 


2, 1*71*,  762 
2,255,327 
2,210,607 
2,219,202 
2,51*6,808 
2,5>»9,120 
2,780,925 
2,797,718 
2,7I»2,81*0 
2,920,57'' 

235,51*0 

21*1*  ,857 
255,015 
353,887 
321*,  778 
233,01*8 
186,011* 
196,509 
230,57* 


1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 
1,565,162 
1,65U ,911 
1,580,512 
1,571,213 
1,613,1*97 

127,287 
156,675 
127,807 
155,136 
11*2  ,20U 
108,221* 
150,989 
132,239 
138,188 


3,570,9*6 
3, 85*, 33* 
1*  ,0U6,36l* 
*, 050,738 
•.,776,395 
1*,  856, 876 
5,510,280 
5,153,992 
1*,  781,9*3 
5,501,333 

90,1*67 

1,108,760 

158,277 

131,016 

1,153,828 

11*7,379 

87,152 

1,2*0,1.9* 

260,023 


79,978 
79,1*66 
72,828 
8*  ,6*8 
93,107 
8*  ,995 
90,319 
90,000 
112,0*9 
11*,927 


2*, 090 
28,888 
26,266 


1,939,*86 
2,119,157 
2,220,7** 

2,21*5,182 
2,8*0,690 

2, 82*  ,1*09 
3,358,797 
3,127,*65 
3,177,160 
3,777,909 


890,370 

986,177 

1,119,398 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,9.2,598 

1,9*7,*72 
2, 061,16* 
1,936,527 
1,1*92,633 
l,6o8,*97 


*»3,0*3 
*17,158 
**2,005 


Source:     Internal  Revenue  Service  reports  far  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (far 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  Is  available  only  from  returns  filed  with  2/ 

the  Internal  Revenue  Service.     The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,   as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  States.  3y 

Figures  far  195*  have  been  revised  to  the  same  basis.     Figures  far  pre- 
vious years   include  only  amounts  collected  at  ports  of  sntry  Into  the 
United  States. 

l/     Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 

reported  In  Treasury  statements  as  budget  receipts  for  the  same  periods 

arose  because  of  differences  in  the  time  when  payments  were  included  in  kj 

the  respective  reports.     Tax  payments  are  included  In  budget  receipts 

when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 

United  States.     Prior  to  July  1951* ,  they  were  Included  In  Internal  Revenue 

Service  collection  reports  after  the  returns  to  which  they  applied  had  been  5_/ 

received  in  internal  revenue  offices.     Under  procedure  begun  In  1950  with 

withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to  rail-  6/ 

railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 

into  Treasury  depositaries  and  ths  depositary  receipts,  as  evidence  of  such  J_/ 

payments,     are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are  Included  In  budget  receipti 
In  the  month  In  which  the  depositary  receipts  are  issued  to  the 
taxpayers.     Revised  accounting  procedures  effective  July  1,  195*, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  figures  Include  social  security  tax  on  self -employment  in 
come,  which  is  levied  and  collected  as  part  of  the  Individual  lnc 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  ex 
elude  this  tax,  on  the  basis  of  estimates  beginning  1952  (see  foo 
note  3),  and  it  is  included  under  "Old-age  and  disability  ineuran 
In  Internal  Revenue  Service  reports  beginning  January  1951,   curre 
collections  have  not  been  separated  as  to  type  of  tax  but  the 
breakdown  shown  for  fiscal  years  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  201  (a)  of  the  Social  Security 
Act,  as  amended  (1*2  U.S.C.  »01  (a)),   for  transfer  of  tax  receipts 
to  the  trust  funds  (see  "Budget  Receipts  and  Expenditures," 
Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un 
distributed  depositary  receipts  and  unapplied  collections.     For  e 
taxes  these  receipts  are  included  in  the  total  only.     Total  colle 
include  "Taxes  not  otherwise  classified,"   (see  Table  2). 
Budget  receipts  have  been  reduced  by  $3,566  thousand  representing 
held  income  taxes  transferred  to  the  Government  of  Guam. 
Repealed  for  years  ending  after  June  30,  19*5.     Beginning  1951,   1 
eluded  under  "Miscellaneous  excise  taxes." 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  199 
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Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "other  excise  taxes? 
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. INTERNAL  REVENUE  COLLECTIONS . 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

First  9  months  of 
fiscal  year 

Ninth  month  of 
fiscal  year 

1955 

1956 

1956 

1957 

1956 
(March  1956) 

.       1957       , 
(March  1957) 

18, 261*, 720 

21,298,522 

11,830,260 

29,280,756 
563,1*31 

628, 7U3 

5,580 

32U, 656 

13,102,161 

13,785,881* 

6,837,130 

23,506,801* 
631*,  868 

1*71,680 

-5,780 

325,538 

31,770,21*0 

892,528 

28,1*33 

227,289 

1,381,91*1 

18,633 

M67 

61,529 

11,073 

6 

552,206 
3,377 

8,109,1*1*0 

7,327,331 

Individual  income  tax  and  employment  taxes: 

Income  tax  withheld  and  old-age  and  disability  insurance:  2/ 

10, 721*, 120 

25,673,  >*  90 
592,068 

597,262 
2,81*1* 

279,986 
37,869,770 

81*8,1*92  y 
87,775 

6,1*68,1*69 

21,51*5,027 
526,122 

1*66,812 

7,136 

316,818 

29,330,381* 

71*8,358 

30,686 

816,81*3 

502,901 
1,855,121 

112,681 

-58,811 

5,880 

81*6,819 

55i*,913 
2,097,922 

117,029 

-67,168 

10,166 

Railroad  retirement: 

1*2,633,1*26 

1,053,867  u/ 

117,370 

3,23"*, 615 
135,303 

3,559,680 

119,5«.5 

1,132 

11,903 

Excise  taxes: 

Alcohol  taxes: 

21.2,81*8 

1,627,752 

23,867 

i*, 689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5.5W* 

267,037 

1,756,298 

2U,38U 

5,259 

81,321 

15,651 

50 

765,1*1*1 

5,13*> 

203 ,225 

1,302,102 

18,552 

fc,033 

61,226 

10,755 

i*U 

558,960 

3,392 

19,**6l 

155,629 

2,175 

377 

7,1*00 

152 

1 

61,038 

68 

21,501 
11*0,826 

1,3!*0 

379 

7,1*55 

203 

Dealers  in  distilled  spirits;   rectifiers; 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

58,787 
83 

2,7**2,81*0 

2,920,571* 

2,162,287 

3t,569 

35 

1* 

1,11*6,590 

2,831* 

11,100 

512 

7 

88 

2,260,221 

21*6,300 

230,571* 

Tobacco  taxes: 

1*6,199 

1*6 

6 

1,501*,  191 

3,909 

16,155 

693 

12 

2 

Mi, 982 

58 

6 

1,5'»9,039 

3,822 

1U,870 

622 

7 

91 

33,120 

31 

6 

1.191.951* 

2,700 

10,1*51* 

1*80 

l* 

* 

3,712 
It 

1 

131,228 

319 

1,253 

29 

9 

3,721* 
3 
1 

133,101 

2U5 

1,106 

10 

* 

1,571,213 

1,613  ,"*97 

1,195,739 

1,238, 7^9 

'',377,396 

7,876,366 

108,101* 

1,989 

7,986,1*59 

136,55"* 
l62,7l*9r 

138,188 

1*,  781,81*3 

5,501,333 

i*,190,173r 

260,023 

Total  received  with  returns  and  from  sale  of  stamps 

9,095,895 

113 ,298 

1,389 

10,035,1*01* 

-31,776 

567 

7,51*8,198r 
-25,738 
520 

7,522,980r 

3,379 

5**5,603r 
280,91*3 
-5U 

628,785 
302,539 

-53 

9,210,582 

io,oou, 195 

826,l*92r 

931,271 

7,352 

5,269 

23,71*6 

62 

287 

66,288,692 

75,112,61*9 

-3,566  2/ 
75,109,083 

50,737,9^6 

51*,  1*87,290 

12,307,01*1* 

11,950,018 

66,288,692 

50,737,91*6 

5>*,  1*87,290 

12,307,01*1* 

11, 950, 018 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

Includes  social  security  tax  on  self-employment  Income,  which  is 
levied  and  collected  as  part  of  the  Individual  income  tax.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

For  estimated  fiscal  year  breakdown  between  income  tax  withheld  and 
social  security  taxes,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  included 
in  Internal  Revenue  Service  reports  of  collections  In  the  month  in 
which  the  depositary  receipts  are  issued  Instead  of  the  month  in 
which  tax  returns  supported  by  the  depositary  receipts  are  received 


i/ 
2/ 


y 


1/ 


in  internal  revenue  offices,  as  was  the  previous  practice.  The  "Un- 
distributed depositary  receipts"  included  in  the  collections  represent 
the  amount  of  depositary  receipts  issued  during  the  period  less  the 
amount  received  with  the  returns.  In  the  case  of  excise  taxes,  it  Is 
not  possible  to  classify  the  depositary  receipts  by  type  of  tax  until 
the  returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  In  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  classi- 
fied in  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  and  1956, 
respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other  excise 
taxes"  prior  to  the  August  1956  Issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 

Less  than  $500.  | 

Revised  (see  footnote  5). 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollars) 


Type  of  tax 


FiBcal  year 


1955 


1956 


First  3  quarters  of 
fiscal  year 


1956 


1957 


Third  quarter  of 
fiscal  year 


1956 
(Jan. -Mar.  1956) 


1957 
(Jan. -Mar.  1957) 


Documents,  other  instruments,  and  playing  cards : 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  documents,  etc.,  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline  1/ 

Tires  and  tubes  1/ 

Automobile  trucks  and  buses  1/ 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  television  sets,  components, etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils ,  pens ,  and  lighters 

Total  manufacturers'  excise  taxes , 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes , 

Miscellaneous  excise  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities , 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Use  of  certain  vehicles  1/ 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets ,  roof  gardens ,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

Rational  Firearms  Act 

Diesel  oil  1/  2/ 

Wagering  taxes 

All  other,   including  repealed  taxes  not  shown  separately. 

Total  miscellaneous  excise  taxes 

Total  of  specified  excise  taxes  3_/ 


105,289 

6,700 

60 


112,  OU9 


69,818 
95^,678 
16U.316 
13>t,805 
1,01*7,813 
136,709 

50,859 

18,673 

136, 8U9 

8,287 

10,783 

38,001* 

5,808 

57,281 

15,157 

13,1*60 

12,1*01 

9U9 

8,366 


2,885,016 


27,053 

11*2,366 

50,896 

71,829 


292,1'*5 


78,512 
230,251 
290,198 

33,1*58 
200,1*65 
398,039 

5,553 

106,086 

39,271 

■*1,963 

3.36U 
li*,99i* 

23 

993 

18,950 

11 

22,692 

7,807 

1* 


1,1*92,633 


1*,  781,8113 


108,031 

6,81*3 

53 


II1*  ,927 


71*. 581* 
1,030,397 

177,872 

189,1*31* 
1,376,372 

11*5,797 
71,o6U 
22,851* 

161,098 
12,321* 
12,776 

1*9,078 

6,160 

70,11*6 

17,373 

13,653 

11*, 302 

1,153 

9,576 


3,1*56,013 


28,261 
152,3!*0 

57,519 
83,776 


321,896 


82,891* 
2>*l,51t3 

315,690 

35,681 
2lU,903 
"»50,579 

5,512 

10U.018 

1*2,255 

1*7,171 

2,955 

lU  ,21*6 

15 

1,002 

18,535 

11 

2U, 1*61* 

7,025 


1,608,1*97 


5,501,333 


79,830 
5,236 

1*7 


85,113 


57,102 

795,206 

136,501* 

131*,  785 

1,053,252 

111*,  1*01 

52,1*07 

16,81*5 

126,189 

9,31*6 

9,529 

35,925 
1*,1*27 

51,983 

lU  ,227 
9,591 

L2.135 

792 

7,353 


2,61*1,998 


21,1*32 

121,779 

1.5,661 

63,671 


252.5"*1* 


6U,  050 
179,928 
23U, U96 

25,6oU 
165,517 
31*0,599 

3,835 
80,351 
31,910 
33,130 

2,3!*5 
10,1*01* 

13 

617 

13,678 

8 

18, 71*5 

5,291 


1,210, 5l8r 


I*,l90,173r 


73,9".3 

5,281. 

17 


79,21*1* 


61., 682 

1,089,705 

183 ,26U 

11*5,360 

771,298 

116,908 

53,268 

18,586 

ll1*,  717 

11,981 

11,1*10 

31*  ,369 

1*,293 

61,398 

16,851 

10,315 

12,993 

1,068 

7,1*87 


2,729,951* 


22,139 

125,650 

1*6,916 

71,286 


265,991 


68,321. 
198,283 
258,320 

27,905 
171,326 
351*  ,221* 

25,099 
U,06l 

63 ,69!. 

32,160 

38,126 
2,1*1.1 

11,H12 

11 

619 

ll»  ,2  76 

13 

26,1.37 

5,1*57 

19 


1,302,207 


"*,377,396 


27,911 

1,811 

12 


29,73!* 


17,873 

255,879 

1*0,570 

1*5,108 

363,059 

38,1*93 

17,776 

6,722 

50,073 

3,680 

3,870 

8,967 
1,515 

19,01*7 
5,232 
2,871 
2,71*5 
279 
2,855 


886,611 


12,951 
57,826 
20,1.08 
27,121 


118,306 


18,907 
58,31.8 
7i*,892 
9,072 
59,11*2 
109,655 

1,21*2 

22,176 

10,689 

9,963 

U6 

655 

3 
153 

!*,572 

2 

6,1*88 

1,683 

»r 


387,758r 


l,l*22,l*09r 


2k ,298 
1,96k 

U 


26,266 


19,033 

396,1.50 

60,360 

1.7,293 

305,801 

1.0,776 

16,960 

7,388 

1*5,250 

U.635 

"*,1*31 

7,835 
1,31*2 
23,709 
6,195 
3,109 
2,5U8 
389 
3,379 


996,881 


12,863 
59,01*0 
21,572 
29,0U2 


122,517 


2U, 868 

68,153 

90,1*25 

9,616 

52,565 

121,763 

23,587 

1,360 

11,238 

10,556 

11,388 

112 

1*78 

1 

136 

I*, 3U9 

3 

9,755 

1,638 

12 


1*1.2,005 


1,587,669 


Source:     See  Table  2. 

1/     Beginning  with  the  fiscal  year  1957,  collections  reflect  provisions  of 

the  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (70  Stat .387). 
2/     Applies  to  dlesel  fuel,   Including  special  motor  fuels,  used   in  highway 

vehicles . 


2/  See  "Other  excise  taxes"  in  Table  2. 
*   Lsss  than  $500. 

r   Devised  to  exclude  taxes  not  otherwise  classified  (see  Table  2, 
footnote  5). 
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Table  1.-  Money  in  Circulation 

(in  millions  of  dollars  except  as  noted) 


Bod  of  fiscal 
year  or  month 


19<*9 

1950 

1951 

1952 

1953 

195>* 

1955 

1956 

1955-December. 

1956  -July 

August ... 

September 

October. . 

Hovember . 

December . 
1957 -January.. 

February. 

March. .. . 

April.... 


Total 
money  In 
circula- 
tion 1/ 


27,'*93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 

31,158 

30.60U 
30,757 
30,768 

30,339 
31,1*21* 
31,790 
30,6lU 
30,575 
30,585 
30,519 


Paper  money 


Total 
paper 
money 


26,03U 
25,661 
26,231 
27,3W 
28,359 

28,127 
28,372 
28,767 

29,231 

28,61.7 
28,790 
28,791 
28,8l*U 
29,1*08 
29,763 
28,623 
28,582 
28,585 
28,l»99 


Gold 
certif- 
icates 
2/ 


<»3 
1*1 
39 
38 
37 

35 
3"* 
33 

3U 

33 
33 
33 
33 
33 
33 
33 
33 
33 
33 


Silver 
certif- 
icates 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11*8 

2,155 

2,11U 
2,116 
2,130 
2,130 
2,152 
2,173 
2,033 
2,039 
2,065 

2,099 


Treasury 
notes  of 
I89O 
37 


Ctalted 
States 
notes 


319 
321 
318 
318 
318 

320 
319 
318 

31U 

313 
313 
313 
315 
317 
316 
301* 
309 
315 
315 


Federal 
Reserve 
notes 


23,209 
22,760 
23,1*56 
2l*,605 
25,609 

25,385 
25,618 
26,055 

26,506 

25,975 
26,119 
26,107 

26,159 
26,701 
27,038 

26,051 
26,001 
25,97"* 
25,855 


Federal 
Reserve 
Bank 
notes 


309 

271* 
21*3 
221 
200 

180 
163 
11*7 

155 

1U5 
11*1* 

1*3 
11*2 
1U1 

11*0 

138 
137 
136 

135 


National 

bank 

notes 

y 


93 

86 
81 
77 
73 

70 

67 
61* 

66 

61* 
6U 
61* 

63 
63 
63 

63 
62 

62 
62 


Bod  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  In 
circulation 
per  capita 
(in  dollars)  57 


19!i9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1955-December. 

1956-July , 

August 
September 
October . . , 
Hovember . , 
December . . 

1957 -January.., 
February., 
March 

April 


1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,9^8 

1,927 
1,957 
1,967 
1,977 

1,995 
2,016 
2,027 
1,990 
1,993 
2,000 

2,020 


161* 
170 
180 
191 
202 

212 
223 
237 

231 

239 
2kl 
21*2 
2M* 
21*5 
21*7 

21*7 
21*7 
2U8 

250 


9U0 

965 

1,020 
1,093 
1,150 

1,165 
1,202 
1,259 

1,21*6 
1,262 
1,267 
1,27* 
1,288 
1,303 
1,309 

1,277 
1,279 
1,285 

1,301 


361 
378 
393 
1*13 

1*19 
1*33 
"•53 


1*1*9 

*56 
*58 
l*6l 

1*61* 
1*68 
1*71 

1*66 
1*66 
1*66 
1*69 


184.33 
179.03 
180.17 
181*  .90 
IB8.72 

181*  .21* 
182.91 
182.73 


186.81* 
181.78 
182.38 
182.15 
182.29 
I85.W 
187.38 
180.03 
179.57 
179.37 
178.75 


Source:  Circulation  Statement  of  United  States  Money.  2/ 

i/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  37 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.  Includes  **/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  57 


Sold  certificates  were  withdrawn  from  circulation  in  1933. 

Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 


: 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amount*  In  mil lions) 


Bid  of  fiscal 
year  or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955 -December.. 

1956 -July 

August 
September. 

October... 

November. . 
Dec ember.. 

1957 -January... 
February.. 
March • • • • • 
April 


Gold 
($35  per 
fine  ounce) 


2*,*66.3 
2*, 230. 7 
21,755.9 
23,3*6.5 
22,1)62.8 

21,927.0 
21,677.6 
21,799.1 

21,690.1* 

21,829.6 
21,857.8 
21,88*  .3 

21,909.6 
21,910.2 
21,9*9.5 

22,251.5 
22,303.8 
22,305.8 
22,318.1 


Sllrer 
($1.29+  per 
fine  ounce) 


3,618.3 
3,671.5 
3,7lB.5 
3,768.5 
3, 81*. 3 

3,863.1 
3,922.* 
3,99*.5 

3,930.1 

*,009.6 
*,023.6 
*,036.U 

*,  01*9.0 
*,056.1 
*,06*.l 

*,07*.9 
*,08l.2 
*, 087.I 

*,09*.* 


Ratio  of   sllrer 
to  gold  and 
sllrer  In 
monetary  stocks 
(in  percent) 


12.9 
13.2 
1*.6 
13.9 
1*.5 
15.0 
15.3 
15.5 

15.3 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 

15.5 
15.5 
15.5 

15.5 


Source:  Circulation  Statement  of  United  States  Honey.  For  detail  of 
sllrer  monetary  stock  see  Table  *. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August.... 
September. 

October . . . 

If  or  ember. . 
December . . 

1957-January . . . 
February.. 
March 

April 


Gold  assets 


2*,*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.l» 
21,9*9.5 

21,829.6 
21,857.8 
21,88*  .3 

21,909.6 
21,910.2 
21,9*9.5 

22,251.5 

22,303.8 
22,305.8 

22,318.1 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,5*5-7 

21,223 .5 
21,199.1 
21,*58.3 

21,3*0.6 
21,368.2 
21,386.2 

21,*12.3 
21,*l6.5 
21,*58.3 

21,750.5 
21,815.1 
21,815.3 
21,823.6 


Balance  of  gold  In 
Treasurer's  account 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 

*89.0 
*91.2 
*91.2 

1*88.9 
1*89.6 
*98.2 

*97.3 
*93.8 
*91.2 

501.1 

1*88.6 
*90.5 

*9*.5 


Source:  Circulation  Statement  of  United  States  Money. 

i/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Deserve  System,  and  (b)  the  redemption 
fund  -  Federal  Beserre  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1390. 
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.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Sliver  outside 
Treasury 


Subsidiary 
coin  2/ 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost 


Sliver 
dollars  1/ 


Subsidiary 
coin  3_/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August . . . . 

September. 

October... 
November . . 
December.. 

1957-January... 
February.. 
March 

April 


2,003.2 
2,040.7 
2,073-5 
2,109.7 
2,140.8 

2,171.1 

2,19*.4 
2,208.9 


2,203.5 
2, 206.4 
2,207.9 
2,208.9 
2,208.9 
2,208.9 

2,209.1 

2,209.1 
2,209.1 

2,209.  1 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 


245.1 
2*1.4 
2*0.6 

238.9 
238.0 
236.3 

235.1 
23«».7 
234.0 

232.9 


11.4 
3.6 
1.7 
3.9 
6.3 

48.0 
15.7 
2.3 

6.5 
5.2 
5.3 

3.4 
3.0 
2.3 

7.0 

9.7 

15.8 

20.0 


.1 

.1 


94.4  2/ 
95-1  2/ 
82.0  2/ 
45.3 
30.7 

11.0 

17.6 

62.9 


47.3 
51.5 
56.2 

59.8 
61.0 
62.9 

66.0 
66.9 
64.9 

64.2 


171.0 
179.8 
191.3 
202.5 
213.2 

223.1 
235.4 
252.2 


243.5 
247.2 
248.0 

249.7 
250.5 
252.2 

253.5 
253.8 
254.5 

255.5 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,242.7 
1,283.2 
1,338.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 

1,338.8 
1,341.0 
1,3*5.1 
1,350.2 


3,643.1 
3,697.1 
3,7*1.3 
3,794.1 
3,837.0 

3,886.6 
3,930.1 
4,064.1 

4,009.6 
4,023.6 
4,036.4 

4,0*9.0 
4,056.1 
*,06*.l 

*, 07* .9 
4,081.2 
*,087.1 

4,094.4 


Source:     Circulation  Statement  of  united  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
1/    Valued  at  $1.38+  per  fine  ounce. 


4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  far  recoinage  of  standard  silver  dollars. 

•       Less  than  $50,000. 


lutw 


mi 
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Table  5.-  Seigniorage  on  Silver 

(Cunulatlve  from  January  I,  1935  -  In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(sllTer  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  \J 


Mlsc .  sliver 
(lncl.  9llver 
bullion  held 
June  Ik,   193l» ) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Nevly  mined 

sliver  (Acts 

July  6,  1939, 

and 

July  31,  19W) 


Silver  Pur- 
chase Act 
of  June  19, 
193"» 


nationalized 
silver 
(Proc.  of 
Aug.  9,  193<») 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
sliver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

19UO 

19M 

19*t2 

19U3 

19W* 

l?l*5 

19"*6 

19V7 

191*8 

19"»9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1956 -July 

August . . . 

September 

October. . 

November . 

December. 
1957-January. . 

February. 

March .... 


18.5 

U6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

U29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
lhz.2 
792.9 
807.0 
839.6 

821.5 
82U.I 
826.2 
830.6 
835.9 
839.6 

8U2.3 
81*5.1. 
850.6 


U8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
W.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
U8.7 

1*8.7 
U8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


U.2 

25.7 

1*8.3 
63.6 
65.3 
65. 1* 

65.5 

66.5 

7"<.5 

81..6 

93.5 

101*. 7 

111*  .6 

125.1* 

13U.7 

IU3.8 

150.8 

155.2 

153.6 
15!*.5 
151*.  9 
155.2 
155.2 
155.2 

155.3 
155.3 
155.3 


226.2 
302.7 
366.7 
^57.7 
530.7 

562.7 
580.1* 
581*. 3 
58U.3 
581*  .3 

701.6 
832.I 
832.I 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


3U.5 
31*. 7 
3"*. 7 
3"».7 
31*. 7 

31*. 7 
3M 
3"*.7 
3>*. 7 
3»*.7 

31*. 7 
3!*.7 
3"».7 
31*. 7 
3"*. 7 
31*. 7 
3"*. 7 
3>*.7 
3^-7 
3U.7 
3!*.7 
3>*.7 

3^.7 

3U.7 
3^.7 

3"*.7 
31*. 7 
3U.7 
31*. 7 
3"*.7 
3l».7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759-1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
l,li*8.i* 
1,155. U 
1,159.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 
1,159-8 
1,159.8 
1,159.8 
1,159.8 


27U  .9 
397.5 
5"<1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1.0U8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3>*.9 
6.6 
U>.3 
50.0 

37.0 
39-9 

l*U.l* 

U7-7 

1*8.9 
50.0 

53.1 
53.5 
52.6 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  8,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  lees  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin," 


pages  ^5-^7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrlee,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  in  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  h,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   Is  presented  annually   In  the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Ret 

capital 

movement 

Analysis  of  net 

capital  movement 

Calendar  year 

Changes 

In  liabilities  to  foreigners 

Changes 

in  claims  on  foreigners 

or  month 

Total 

Short-term 

banking 

funds 

Transactions 
in  domestic 
securities 

Total 

Short-term 

hanking 

funds 

Transactions 
in  foreign 
securities 

5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

3"*5.5 

2W*. 7 

193.8 

1,7»*9.6 

-37>*.3 
1,260.6 
1,162.8 
637-lr 
1,175. Or 
589.7 
1M.0 
116. 8r 
21*1*  .Hr 

-100. 9r 
-91.1r 

-332.8 
-«6.9r 

-19U.1* 

-256.I 

3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

5"*7.2 

•*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*19. 5r 
l,367.3r 
1,509.0 

239.2 
2U0. Or 
289. Ir 

-36. 7r 
-68.9r 

-155.1 
139. 5r 
-76.9 

-131.5 

3,03"*.6 
1*85.9 

1,179.3 
220.1* 

1,279.'* 
-1*18.1* 
636.2 
601.5 

-100.0 

1,026.8 

657.1* 

1,21*3-9 

1,102 .1* 
l,270.2r 
682. Ir 
1,352.6 
17U.8 
l6l.5r 
21*5. 2r 

-90.9r 
-26 .8r 
-166.0 
6l.6r 
-228.3 
-178.5 

626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33"*.2 

-89.1 

-192.2 

75.2 
91*1*. 1* 

-59.. 3 

31"*. 9 

-11.5 

11*9.3 

685.2 

156. 1* 

61*  A 

78.U 

"*3.9 

5"*. 2 

-1*2.1 

10.9 

77.9 

151A 

1*7.0 

1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 

-eoi.7 

-161*  .6 

218.6 

-221.6 

-W.7.5 
-298.2 
72.0 
-782.1* 
-192.1* 

-919.2 

-98.2 

-123.1 

-M*.7r 

-ft  .3r 
-22 .2r 
-197.7 
-166.3 
-117.5 
-12U.6 

736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

1W*.2 

-1*82.0 

-162.0 

-1*08.2 
i*.6 
-71. 6r 
-31.3 
-97 .6r 
31.3r 

-153  ."* 
-8?.7 
-19.2 

-113.6 

855.5 
-7.U 
77.7 
93.5 

-1*6.6 

265.I 
39.0 

-9k.s 

27.8 

191*1* 

19U8 

191*9 

-1U5.1* 

-377.0 

-217.9 

1953 

-72.2 

-300.1* 

-30.1* 

-511.1 
-102.9 

-51.51 

-13. 5r 

33  .»r 

-53.5 

-kk.k 

-76.6 
-98.3 

-10.9 

p     Rrellmlnarr . 

r      Revised. 


Lie  1957 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  million*  of  dollars) 


nd  of  calendar  year 
or  Booth 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-tern  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1958 

1953 

195* 

1955 

1956 

1956 -July 

August.... 

September . 

October... 

November . . 

December . . 
1957-January  p. 

February  p 

March  p . . . 


*,205.* 
5,37*.9 
5,596.8 
6,883.1 
6,U80.3 
7,116.* 
7,718.0 
7,618.0 
8,6W»  .8 
9,302.2 

10,5*6.1 

11,6*8.* 

12,9l8.6r 

13,600. Tr 

1*,953.* 

l*,830.2r 

l*,991.8r 

15,237. Or 

15,l*6.1r 

15,U9.3r 

1*,953.* 

15,01*. 9 
Ik, 786.6 
l*,6o8.2 


a,  2i**.  I* 
3,320.3 
3,335.2 
*,179.3 
3,0*3.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5*7.6 

*,65*.2 

5,666.9 

6,T70.1r 

6,952.8* 

8,0**.* 

7,***.5r 
7,778.3r  1/ 
7,933. 8r 
7,952. 5r 
7,8*0.5 
8,0**.* 

7,7**  .3r 
7,530.7r 
7,5*9.7 


1,9*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9*7.0 
3,001.0 
3,*51.7 
U,0*1.2 

*,2*5.6 

W,308.i» 

*,335.* 

*,726.5r 

5,*o8.0 

5,32*.7r 
5,163 .Tr  14 
5,2*7. lr 

5,126.7 

5,219.5r 

5,*08.0r 

5,*21.6r 

5,520.*r 

5,*33.5 


*73-7 
2,262.0 
1,86*. 3 
1,657.8 
1,527.8 
1,6*1.1 

1,5».9 
1,629.* 

1,769.9 
1,881.1 
1,*52.1 
2,015.6 
1,998.0 
2,005.5 

2,015.* 
2,003.0 
1,*52.1 

1,80*.3 
1,681.0 
1,558.1 


13-9 
17.9 
21.6 

25.5 

1*0.6 

*9.7 
70.1* 
51.0 

1*1*. 9 
72.2 

6l.» 
*3.7 
*3.2 
*0.3 
1*8.8 

*5.U 
51.8 
50.5 
51.5 

51.* 
1*8.8 

**.8 
5*  .6 
66.8 


2*6.7 
257.9 
329-7 
392.8 
708.3 

9*8.9 
1,018.7 
827.9 
898.0 
968.* 

1,0*8.7 
90*. 5 
1,386.5 
1,5*8.5 
1,956.7 
1,63*. lr 
l,705.7r 
l,736.9r 
1,83* .6r 
1,803. 3r 
1,956.7 
2,0*6.* 
2,065.6 
2,179.2 


72.0 

86.* 

105.* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 

156.5 

206.5 

328.1 

*31.1 

33*. 6r 

336. Or 

3*2. lr 

338.8r 

367.0r 

*31.1 

*56.0 

*33.0 

*71.9 


1*3.7 

137.2 
169.7 
2*5.0 
290.5 
*90.6 
557.1 
*9*.3 
506.3 
699.  * 

8*7.5 

6*6.5 

969.0 

1,056.5 

1,376.6 

l,158.*r 
l,l86.8r 
l,20*.*r 

1,275. lr 
1,28*. 3r 
1,376.6 

1,*02.9 
1,*3*.7 
1,511.9 


30.9 
3*.* 
5*. 6 
*7.5 
98.I 

165.* 
100.* 
110.8 
2*0.6 
91.8 

78.* 
101.6 
211.0 

163.9 
1*9.0 

1*1. Or 
182. 8r 
190.*r 

220. Tr 

152.0 

1*9.0 

187.* 

197.9 

195.3 


1/     For  the  first  time  certain  accounts  previously  classified  as  "Other 
foreign"   are  included  In  "Foreign  official." 


p    Preliminary, 
r     Revised. 


Table  3.-  Purchases  and  Sal 

(In  millions  of  dollars;  negative 


es  of  Long-Term  Domestic  Securities  by  Foreigners 

figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S.  Government 
and  notes  1/ 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Calendar  year 
or  month 

Bonds  2/ 

Stocks 

chases  of 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Bet 
purchases 

domestic 
securities 

1935-*1 

396.8  37 

16*.2 

2*1.3 

513.6 

377.7 

*1*.5 
3**. 8 
282.* 
*30.0 
1,236.* 

673.6 
533.7 
6*6.0 
800.9 
1,3*1.1 
883.* 

323.8 
87.O 
20.6 

37.2 
21.1 
13.2 
*8.7 
135.0 
76.3 

*92.*  37 

138.5 

170.6 

268.2 

393.* 

68*  .2 

283.3 

330.3 

333.6 

29*.3 
1,356.6 

231.* 

728.0 

792.7 

812.1 
1,018.3 

297. T 
1*.0 
11.6 

17.6 
67.3 
39  .k 
27.0 
*2.9 
*8.0 

-95.T37 

25. T 

TO. 7 
2*5.3 
-15.  T 

-269. T 

61.5 

-*7.9 

96.* 

9!*2.1 

-683.O 

302.3 

-82.O 

8.2 

529.0 

-135.0 

26.1 

T3.0 
9.0 

19.6 
-*6.2 
-26.2 

21.T 
92.1 
28.3 

H 

2/ 

2/ 

10T.T 
120.0 
200.1 
212.8 
289.7 
32*.T 
287.1 
36.6 

19. T 
19.0 

1T.1 
21.2 
21.9 
25.9 
29.T 
28.5 

2/ 

H 

2/ 
108.3 

1*1.6 
188.5 

19T.<* 
283.6 
296.O 
251.8 

25.5 
23.5 
18.0 

21.5 
19. T 
18. T 
1T.0 
1T.T 
25.9 

2/ 

H 

..r 
-21.6 

ll.T 
15.3 

6.1 
28.7 
35.3 
11.2 
-3.9 

1.0 

-*.* 
1.5 
3.2 

8.9 

12.0 

2.6 

*30.2  37 
96.* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35*. 1 
666.9 

T39.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

1*1.2 

1*0.5 

112.* 

125.9 
122.* 
122.6 

136. T 

122.2 

9*.0 

8*1.6  3/ 

T5.5 
19"*.6 
171.* 
35T.T 

*32.1 
3T6.T 
51*.  1 
3T5.3 
66*.0 

619.5 
6*9.2 

533.9 
980.2 
1,*33-T 
1,363.5 
11*.  1 
131.2 

T8.5 

86.9 
119.8 

88.8 

89.* 
T*.9 
TT.9 

-*11.*  37 
20.9 
-*3.0 
-3*. 6 
-97.* 

-6*. 5 

-150.6 

-1**.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

27.1 

9.3 
33.9 
39.0 

2.6 
33.8 

*7.3 
*7.3 
16.1 

9,322.1 
260.6 
392.9 
650.* 
637.9 
782.1 
570.9 
652.2 
78*. 1 

2,011.1 

1,533.3 
1,38*. 0 
1,**7.9 
2,205.7 
3,227.0 
2,790.0 

501.7 
2*7.2 
152.1 
180.2 
16*. 8 
157.8 
211.3 
286.9 
198.7 

8,695.3 
21*. 0 
365.2 
^39. T 
T51.0 

1,116.3 

659.9 

8**.* 

708.9 

1,066.6 

2,117.6 
1,069.0 
1,*59.'» 
2,056.* 
2,5*1.8 
2,633.6 

»*3T.3 
168.7 
108.1 

126.0 
206.8 
1*6.9 

133.* 
135.5 
151.8 

626.7 

19*2 

*6.6 

19*3 

27.8 

19** 

210.7 

19*5 

-113.1 

19*6 

-33*.2 

19*7 

-89.I 

19*8 

-192.2 

19*9 ., 

75.2 

1950 

9**.* 

1951 

-58*.3 

1952 

31*. 9 

1953 

-11.5 

195* 

1U9.3 

1955 

1956 

685.2 
156.* 

September . . 
October .... 
November . . . 

December. .. 

1957-January  p.. 
February  p. 
March  p.... 

6*.* 
78.* 
■6.9 

5*  .2 

-*2.1 

10.9 

TT-9 

151.* 

*T.O 

1/    Through  19*9,  includes  transactions  in  corporate  bonds. 

g/  Through  19*9,  included  with  transactions  in  U.  S.  Government  bonds 

and  notes. 
fe/  January  *,  19*0,  through  December  31,  19*1;  the  breakdown  between 


stocks  and  bonds  is  not  available  for  earlier  years. 
Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  milllone  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  frtm  the  United  States) 


Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

or  month 

Purchases 

Sales 

net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-M 

191*7 

191*9 

1950 

1951 

n.a. 
n.a. 

1*1*6.1* 
31M 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 

1*95.3 
51*2.5 
792.1* 
693.3 
606.5 

1*7.6 
30.8 
31.8 

173.8 
1*8.6 
21*. 7 
1*0.6 
31.6 
33.5 

n.a. 

n.a. 
372.2 
225.3 
3"*7.3 
1*90.1* 
63i*.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
509.1* 
991.5 

129.1* 
59. 7f 
1*0. 5r 

1"*5 .3r 
101.5 

76.5 
117.9 
131.1 

37.1* 

n.a. 
n.a. 

71*  .2 
89.O 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-1*8.8 

183.9 

-385.0 

-81.8 
-28.9r 
-8.7r 
28.5r 
-52.8 
-51.8 

-77.3 

-99.5 

-3.9 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
7'*9.2 

75.9 
61*  .8 
U8.9 
51.6 
U3.3 
1*5.0 

53.6 
1*1.3 
1*1.9 

n.a. 

n.a. 
19.8 
22.1 
5"*. 8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

3U8.7 
329.6 
303.1* 
6M*  .9 
877.9 
875.2 

97.0 
87.5 
53.7 
1*6.7 
>*3.9 
37.5 
53.0 
1*0.1 
U8.9 

n.a. 
n.a. 
3-5 
fc.5 

-17.5 

-.1* 
11*  .6 

-15.0 
1B.0 

-21*. 1* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*  .3 

-126.1 

-21.0 

-22.6 

J*  .8 

1*.9 
-.7 
7.1* 

.7 

1.2 

-7.0 

1*,008.2 
220.5 
1*69.6 
31*0.9 
355.1* 

821.2 
715.9 
293.3 

1*10.1 

763.O 

772.7 

789.I 

852.7 

1,185.8 

1,356.9 

1,355.7 

123.5 
95.6 
80.7 

225.5 
91.9 
69.6 

91*  .3 
72.9 
75.1* 

3,152.6 
227-9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 
1,007.0 
92U.9 
1,1*86.1 
1,387.3 
1,866.8 

226.U 
ll*7.1r 
91*  .2r 
192. lr 
11*5.1* 
lll*.0 

170.9 

171.2 

86.3 

77.7 
93.5 

-1*6.6 

265.1 

39.0 

-9>*. 8 

27.8 

-11*5.1* 

-377.0 
-217.9 

-72.2 

1953 

-300.U 

-30. !» 

-511.1 

-102.9 

1956 -July 

February  p.... 

-51. 5r 
-13. 5r 

33.1*r 
-53.5 
-1*1*.  1* 

-76.6 
-98.3 
-10.9 

n.a. 
P 


Hot  available. 
Preliminary. 

Revised. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to   Foreigners  ^ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar  year 

1956 

1957 

1952 

1953 

1951. 

1955 

October 

Rovember 

December 

January  p 

February  p 

March  p 

April  p 

Europe  t 

91.1 

123.9 

.6 

70.1* 

28.5 

31*2.6 

551.1 

1*7.3 

308.9 

203.1 

110.3 

3.1. 

57. "» 

6.1 

19.2 

91.0 

61*1.8 

8.U 

1.7 

817.9 

12.0 
218.8 

3,755.5 

190.9 

130.3 

.6 

95.7 

37.9 

1.28.5 
898.8 
100.9 
U65.7 
21*2.9 

118.5 
2.2 

72 .1* 

5.8 

36.0 

116.7 

67U.2 

1U.2 

2.0 

708.9 

6.9 
383.5 

".,733.6 

273.2 

99.8 

.7 

71.1 

1.1.3 

715.1* 

1,372.5 

112.5 

578.6 

21.9.3 

103. 1. 

2.1 

91.3 

7.8 

71.3 

1U1.0 

672. 1* 
8.2 
1.8 

639.5 
8.6 

358.8 

260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

l,i*5lt.i* 

175.7 

785.1. 

163.7 

81. 7r 

2.5 

131.8 

8.1 

101*.  1* 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 
6,ll*6.5r 

299.7 

117.8 

.6 

69.9 

55.5 

73"*.9 

1,855.0 

158.1. 

939.0 

161.8 

57.3 

2.0 

133.1 

.9 

5*.  9 

202.1* 

791*.  8 

13.7 
.8 

61*1*. 8 

10.8 

381.5 

6,689.7 

1,1*1*0.6 

297.0 

125.3' 

.5 

68.3 

53-". 

6U0.0r 

1,81*9.7 

166.1* 

926 .6r 

130.9 

58.7 

2.8 

132.6 

.9 

50.0 

198.5 
797.0 

13.6 

.8 

63"*. 9 

16.2 
337. Or 

6, 501. Or 

296.U 

116.9 

.5 

65.5 

53-2 

626.2 

1,832.7 

177.1* 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

1.3.2 

217.2 

835.8 

20.1* 

.8 

1,012.1 

17.0 

276.9 

6,863.1 

292.8 

122.5 

.7 

63.9 

5*  .2 

5"*0.9 

1,789.1 

181.1 

902.0 

116.7 

68.8 

2.5 

137.5 

1.0 

1*1.7 

229.7 
801.  Itr 

15.9 

1.0 

859.3 

13.8 
325. 3r 

6,561.7 

1,529.8 

138.9 
27.2 

21*1.6 
85.6 

180.3 

217.1 
67.2 
65.8 

U21.2 
66.1 

109  ■} 
83.6 

36.8 

75.7 

1*1.7.0 

111.. 3 

297.1 

132.9 

.7 

76. U 

61.3 

1*91.5 

1,761.6 

18U.0 

890.O 

121.5 

66.5 

3.5 

13".. 3 

.9 

Uo. 3 

228.7 

77"».  8r 

21.8 

.8 

868.1. 

17.2 
31*2 .5r 
6,516.8 
1.56U.8 

296.2 

lUl.2 

.7 

76.2 

58.6 

1*23.9 
1,762.6 
178.3 
891.0 
119.8 

75.6 

3.7 

123.0 

1.1 

32.0 

227.7 

777. Ir 

1U.2 

.8 

928.6 

1"*.3 

389. 2r 

6,535.5 

298.U 

11.2. 1* 

.5 

70.9 

59.8 

1.15.6 

Germany,  federal  Republic  at.... 

1,727.1. 
181.1 

909.5 

109.7 

73.5 

1..3 

117.". 

.9 

27.9 

21*5.3 

753.0 

20.3 

U.   S.  3.  B 

.9 
900.8 

10.5 

U36.3 

Total  Surope. .................. . 

5,620.5 

6,506.5 

Canada 

1,1*20.7 

138.8 
21.. 5 
72.5 
79-3 

118.2 

301.2 
1*1*  .2 
3"».  3 

231.2 
Hi*. 3 
80.8 
60.9 
25.6 
9>*. 1 

11*5.5 

117.1* 

1,295-5 

1,535.7 

1,032.2 

1,1.53.0 

150.3 
27.3 

2U8.9 
85.1* 

IU0.5 

227.7 
68.6 
55.1 

1*22.1 
67.O 

100.5 
82.2 
20.8 
69.8 
535.6 
112.8 

1,515.5 

1,"*93.3 

1,522.2 

Latin  America) 

130.0 
19.1 

101.7 
78.8 

150.2 

3UO.8 
39.3 
37.9 

183.2 
51.5 

68.0 

26.8 

109.6 

222.1* 

119.2 

160.1. 

29.2 
119.6 

69.6 
222.2 

236.7 
60. U 
3".-5 

328.9 
1*8.7 
73.8 

83. u 

30.1* 

90.3 

193.6 

12U. 1 

137.9 
26. 1* 

IU3.U 
95.2 

130.5 

252.7 
61*. 9 
Ul*. 8 

1.13.7 
1.6.6 

85.7 
92.2 
23.9 
65.O 
26U. 9 
112.1 

IU7.7 
21*. 5 

21*2.1* 
91.  .6 

125.5 

2U9.9 

7H 

51.9 

1*08.2 

67.2 

105.3 

SkX 

18.8 

72.0 

397.5 

111*. 9 

2,275.7 

11.5.7 
28.6 

22U.7 
90.6 

152.9 

211.5 
68.2 
63.7 

1*33.0 
68.6 

109  ■} 
83.6 

25.5 

73.3 

1*55.5 

111.2 

1U2. 5 
26.8 

2U0.5 
85.7 

170.9 

221.6 
76.0 
69.3 

1*13.3 
67.  I* 

112.2 

81.9 

39-2 

76.1 

363.0 

119-8 

137.7 
2U  .g 

231.9 
90.6 

190.0 

217.2 
78.2 
73.5 

U09.2 
66.1 

116.7 

81.6 

1*1.1 

71*. 3 

373-9 

133."* 

210.6 

26.5 

215.9 

85.7 

200.1 

225.8 

8U.5 

76.8 

392.8 

Betherlanda  W.  Indies  &  Surinam. 

6U.6 
115.9 

77.6 

39.0 

71.1» 

".79.5 

139.5 

Total  Latin  Anerioa 

1,612.9 

1,768. k 

1,905.9 

1,999-8 

2,1.11*. 7 

2,31*5.7 

2,377.5 

2,306.0 

2,31*0.6 

2,506.1 

tola: 

38.3 
38.2 
70.9 
6U.6 
61.0 

19.2 
18.8 
808.0 
5U. 1* 
315.1 
181.0 
167.I 

36.1* 

37.2 

68.0 

99.0 

39.3 

1*3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 

1,895.5 

35.7 

3*.3 

60.8 

86.9 

100.3 

31.1* 
1.1.0 

721.0T 

95-6 
257."* 
123.1 
23U.I 

36.2 
38.8 
55-0 
72.8 

17"..  5 
36.6 
52.8 

893 .2r 
87.9 

252.0 

137.9 
31.3. 1. 

35.2 

52.5 

59.3 

68. Ir 

179.6 

30.8 

37.9 

1,060.7 

98.5 

280.9 

1U0.3 

365.2 

35.3 

59-2 

61.8 

69.2 
185.0 

22.5 
35.6 

1,01*2.8 
100.2 
273.8 

11*3.5 
379.0 

35-5 
60.5 
66.2 
76.5 
185.7 

19.7 

U5. 0 

1,032.5 

99.1. 

272  .U 

1U8.3 
389.3 

36.1 

62.8 

63.7 

75.0 

179.1 

21.3 

37.1. 

1,019.6 

100.9 

269.0 

153.2 
37"».  8 

35.1* 
65.1 
60.2 
76.2 
166.2 

31.5 
38.U 
91*6,9 
101.7 
25a  .2 
161.2 
392.7 

36.5 

66.8 

55.8 

79.8 

11*5. 1* 

1*0.3 

35.0 

908.3 

103.5 

2U3.6 

166.5 
397.9 

36. 1* 

7"*.l 

58.2 

79-2 

129.1 

33.2 

30.0 

822.8 

105.6 

22 1».  2 

I6U.9 

389.8 

Total  Asia 

1,836.5 

1,821. 5r 

2,l8l.2r 

2,l*08.9r 

2,1*07.9 

2,  U31.I 

2,392.9 

2,329.1* 

2,279.1. 

2,lU7.5 

Other  countries! 

1*7.2 
118.6 
59.7 
23.6 
86.5 

59.2 
89.6 
1.3.3 
38.2 

95.7 

U7.7 

U3.6 
1*7.1 
32.7 
91*  .0 

75.1 
1.1.5 
71.6 
52.6 
119.0 

71.  .3 
1*5.1 
1*6. U 
33.5 
116.1. 

82.2 
1*1*. 6 
1*6.5 
1*2.1* 
119.0 

8a  .2 
1*1*  .2 
50.3 
52.9 
111*. 2 

7U.8 
1*2.2 
51.6 
58.  h 
121.8 

31*8.8 

l,8ol*.3 

80.0 
"*3.8 
68.7 
62.8 
133.5 
388.7 

92.9 
1*1.7 
60.2 
61.3 
11*5.1 

101.2 

1*1.9 

60.9 

55.9 

152.3 

335.6 

326.1 

265.1 

359.9 

315.8 

331..8 

31*5.9 

401.2 

1*12.2 

International 

1,58H.9 

1,629.1* 

1,769.9 

1,881.1 

2,015."* 

2,008.0 

1,1*52.1 

1,681.0 

1,558.1 

1,358.2 

Grand  total 

10,51*6.1 

11,61*8. 1* 

12,9l8.6r 

13,6oo.7r 

15,l"*6.1r 

15,U9.3r 

1"», 953.1* 

15, Oil*. 9 

1"*,7&6.6 

lU,6o8.2 

1U,1»52.7 

1 

1 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/  1952  as  reported  by  banks  in  the  Second  Federal  Reserve  District  only. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 

1956 

1957 

1952 

1953 

195"* 

1955 

October 

November 

December 

January  p 

February  p 

March  p 

Europe: 

.8 
16.2 

» 
2.1 
5.6 

31.9 

26.8 

.2 

17.8 

u.t* 
1.9 

* 

.5 

* 
11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.U 

212.2 

.8 
13.0 

» 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 

.6 

* 

2U.3 

2.7 
17.9 
15.7 

70.5 
U.8 
6.8 

235.9 

.1* 
19.6 

• 

9.7 
2.5 
1U.2 
70.2 
3-3 
19.7 
15.9 

2.1 

• 

.5 

* 

1*.0 

lt.1 
16.2 
1*0.7 

173.5 
1.3 
U.5 

1*02.5 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 

U.5 
29.9 
11.2 

8.8 
.1 

1.5 

» 

U.8 

7.1* 
25.7 
77.9 

* 

109.3 
2.0 
6.1. 

1*23.2 

9.5 

17.7 

.3 

10.0 

l*.l 

66.7 

127.1* 

5.3 

28.9 

16.3 

16.1 

* 

1.0 

5.8 

11.6 

28.5 
72.9 

» 

86.3 

.k 

5.7 

51"*. 1* 

7.1 

21.7 

.2 

9.7 

3.3 

18.6 

133.8 

5.2 
31.9 
13.5 
17.2 

1.2 

• 

5.3 

U.l* 
30.1* 
72.3 

* 

93.8 

.3 
6.2 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

U.3 

1*3.2 

20.9 
23.1* 

* 

1.6 

* 

7.6 

13.1 

28.9 
87.6 

103.8 

.3 

6.3 

567.0 

6.2 

29.9 

.1 

12.5 

3.7 
22.6 
168.1 

3.9 
50.1* 
19.8 

22.7 

* 

1.7 

# 

8.7 

12.3 

30.2 
85.O 

108.8 

.1 

6.3 

593.0 

7.2 

29.0 

.1 

10.2 

3.0 

17.6 

176.5 

U.3 

53.U 

21.3 

17.2 

.1 

1.3 

* 

7.1 
lU  .1* 
33.3 
85.7 

126.1* 
2.U 
8.2 

618.6 

8.3 

33.5 

•3 

10.5 

3.0 

25.8 

Germany,  Federal  Republic  of.,. 

175.  u 
U.6 

Italy 

59.0 

20.1* 

18.3 

.1 

1.6 

* 

11.5 
11*  .2 

26.1 

U.   S.    S.  E 

82.9 

159.  u 

2.1 
7.9 

U82.9 

665.O 

62.3 

56.it 

75.6 

11*3.7 

185. 7r 

169 .6r 

13.1 

U.l 

65.2 

15.2 

1W*  .6 

81*. 5 

6.7 

6.9 

200.8 

5.3 

11.9 

32.3 

11*  .1* 

13.7 

131.8 

U7.2 

157.3 

157.6 

11*5.1 

IU9.I* 

Latin  America: 

8.2 

5-8 

356  .U 

26  .U 

1*1.7 

32.5 
1.6 

U.2 

88.6 

1.3 

6.5 
1U.8 

9.1 

1U.3 

36.7 

13.7 

662.0 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

U.l 

92.9 

2.6 

U.6 

20.2 

8.2 

3-7 

1*1.6 

19.3 

1*72.7 
2.6 

5.5 
3.1 
3.7 

.8 
13.8 
22.9 
25.6 

6.1 
21*. 7 
111*  .8 

5.6 

2.5 

273.5 

1U.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1* 

8.8 
16.2 
10.0 

6.9 

62.7 

26.5 

728.1 

6.8 

3.8 

68.7 

13.7 

1U3.O 

91.9 

5.1* 

5.1 

153.7 

2.6 

16.6 

29.1* 
8.1 

18.1 
101*. 8 

33-9 
705.6 

10.8 

l*.0 

61*  .8 

Ik.k 

150.2 

83.3 

7.0 

7.1* 

193.8 

6.3 

11.1 

31.6 

11.3 

17.9 

139.5 

1*5.8 

15.1* 

U.3 

72.1 

16.2 

1U5.I 

89.8 

6.8 

7.3 

201.8 

U.9 

12.2 

3U.7 

10.9 

11*. 9 

1"*3 .9 

1*9.2 

15.2 

5.0 

77.3 

21.8 

11*1*.  8 

99.3 

13.0 

7.6 

215.9 

U.3 

12.8 

33.9 

7.5 

11.5 

IU5.U 

51.9 

867.3 

25.2 

U.5 

71.9 

20.3 

1U5.2 

90.7 
12.9 

7.5 
217.6 

3.U 

9.5 
32 .1* 

7.8 

10.9 

IU5.6 

5U.2 

36.9 

5.2 

76.2 

Chile 

22.3 

158.0 

88.7 

10.1* 
7.9 

215.7 

Netherlands  W.   Indies  &  Surinam 

3.2 

13.3 

36.7 

8.1 

11.9 

152.2 

50.9 

799.0 

797.5 

829.3 

859.5 

897.7 

Asia: 

2.6 

7.5 

1.2 

U.3 

.9 

10.2 

15.1 

12.5 

3.3 
2U.6 

89.8 

2.6 

5.1* 

3-U 

1*.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

2.5 
5.5 
3-3 
5.1* 
.8 

18.0 

10.1* 

102.9 

1.0 

18.8 

8.0 
56.0 

2.5 
5.6 
»*.3 
5.9 

.1* 

21.6 

13.0 

133.6 

1.0 

12.1 

8.5 
80.6 

289.1 

2.5 

5.6 

3.9 

6.1 

.3 

20.0 

13.3 

158.9 

1.1 

12.5 

8.1* 

75.7 

308.1* 

2.5 
5.5 
3.8 
5.7 
.3 

20.1 

16.1* 

192.7 

.7 

15.6 

9.0 
87.5 

360.0 

2.5 
5.5 
5.2 
7.5 
.1* 

22.2 

22.8 

206.8 

1.7 

16.9 

10.1* 

78.9 
380.7 

2.5 
5.7 
5.9 
6.9 

.U 

21.9 

21*. 3 

213.7 

1.6 

18.1 

10.5 
81*. 6 

2.5 

5.5 

6.0 

9.3 

.3 

23  .U 

2U.1 

235.7 

.9 

18.1 
9.6 

82.6 

11*3.3 

232.6 

396.0 

U17.9 

Other  countries: 

10.1 
6.0 

2.0 
3.8 

8.0 
6.3 
•  5 
2.1* 
7.8 

llf.l 
6.3 
1.0 

5.9 

9.6 
37.0 

11.1* 
5.2 

1.5 

8.U 
17.0 

12.5 
7.0 
2.8 
6.7 

17.1* 

10.6 

6.7 

2.6 

6.5 

18.5 

1*1*  .8 

10.6 

5.9 

2.0 

7-9 

16.7 

1*3.0 

11.3 
U.9 
1.8 

8.1* 
21.3 
1*7.7 

11.3 
5.0 
1.5 

6.8 
21.7 
U6.3 

13  .u 

5.0 

1.1* 

7.5 

22.0 

22. U 

2U. 9 

1*3.5 

1*6.1* 

U9.2 

- 

» 

- 

- 

.1 

- 

- 

- 

- 

1,0**8.7 

901*. 5 

1,386.5 

1,51*8.5 

1,831*  .6r 

1,803 .3r 

1,956.7 

2.0U6.1* 

2,065.6 

2,179.2 

Not  reported  separately  prior  to  March  I95U . 
Less  than  $50,000. 


Preliminary. 
BeTlsed. 


June  1957 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;    negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1956 

1957 

Country 

1952 

1953 

195** 

1955 

1956 

October 

November 

December 

January  p 

February  p 

Maroh  p 

Europe: 

1*21 

-U88 

11 

U8 

-29 

5,U6o 

15U 

551 

U90 

-21,9!*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 
63 

70,1*31 

-3 
-1,798 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-i»8l 

-21,319 

-1*,5U2 

1*1 

631 

2 
-925 

-521 

57,086 

-1*5 

-8 

71,258 

-1U 
-1,373 

62,323 

-120,617 

1*,060 

11,869 

-22 

393 

1,582 

16,992 

-1U8 

-101 

-616 

-3>*,339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-18U 
77 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,89U 

17,695 

"»7,58o 

39 

2,261 

-361 

663 

-1.00U 

1U7,U87 

3U6 

96,025 

-186 

5,371* 

329,117 

768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-51U 

U22 

-U2.U27 

37,977 

6 

1,603 

1,001 

-U7 

233,939 

-7 

7,659 

120 
10,3Uo 

U8 
3,152 

-139 

-5 

1,^32 

597 

29 

-359 

9UI 

5,679 

-7 
580 

169 
-162 

23,1*83 
13 

11,332 
-1 

-908 

U5.87U 
-1,0U5 

281 
16 
-235 
303 
10U 

-59 

-12 

-110 

1,252 

1,51*0 

739 
25U 
-129 
1,92U 
983 
295 

2U8 
3,060 

6 
-27 

1,531 

6U1 

-U93 

162 

-5,233 

2,232 

10U 

20 

57 

-2,096 

10 

-39,680 

-20 
612 

508 

3,067 

-15 
-33 
1,856 
299 
266 

53 
-9,9UU 

1,0U2 
U9 

269 

-3 

18,635 

U5 

-1U,U75 
1,563 

9 
2,080 

-88 

13 

2,1*51 

155 

-12 

-2U8 

1,730 

10,019 

69 

-188 

9U 

30,678 

37 

5,719 

-21*6 

5,965 

58,237 

U,525 

-167 
-1,173 

-11*9 

-3 

l,5"»2 

352 

-25 

77U 

17,622 

-1,562 
68 

-91 

-30 

2U.569 

11 

U6,390 

27 
1,689 

5 

692 

U 

135 

9 

593 

Germany,   Federal  Republic  of 

156 
-5 

-lU 

-873 

213 

76 

580 

1*3 

U23 

12,122 

-5U 

29,377 

159 

2,912 

111,1*67 

138,928 

161,019 

-38,866 

3,182 

89.82U 

1*6,553 

191,61*7 

1,268 
358 
281 
1*12 
-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 

96 

65 

2,680 

1,59!* 

1,687 

-187,195 

26U.825 

930 

108 

1,110 

3,782 

l,U6o 

53,677 

-53 

-lUl 

2,128 

1,190 

3,016 
80U 
-157 
198 

669 
7.UU5 

76,166 

-123,507 

-10,530 

-3,!»72 

56,026 

-1,21*7 

Latin  America: 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*2U 
661* 
21 
3,1*50 
1,1*1*3 
3,01*1 

-938 

202 

1*13 

1,979 

-1*7** 

81*  ,255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 

3,066 
U92 
1,832 
2,260 
1,691* 
9,087 

778 

-29 

It, 723 

3,903 
-1,789 

670 

-57 

3,72"* 

3,769 

-26U 

-2U 
63 
-50 
896 
270 

1,631 

27 

107 

31U 

1,533 

693 
1U0 
15 
U50 
27U 
-U8 

-2U 

29 
356 

13U 
232 

875 

-11 

-57 

1,1*13 

611 

1,067 

277 

2 

901 

1,380 
U32 

7,617 

1,232 
3 

6 

-5 

-123 

-26 

U2 

3 
2U2 

-19f 

-13 

38 

613 

lUl 

1,UU5 

U2 

-38 

195 

965 

2,U52 

-76 

3 

1,262 

168 

-88U 

212 
-109 

31 
393 

19 

-59 
16 
2U 

-U3 

980 

903 
179 
28 
1,317 
U23 
U08 

3UU 

12 

280 

67 

5U 

38U 

115 

-63 

-712 

Netherlands  W.   Indies  & 

88U 

-13 

75 

-68 

-306 

-2U6 

-251 

U.686 

2U,  859 

113,179 

33,859 

7,lU6 

6,291 

6,116 

U,722 

556 

Asia: 

-98 

-203 

1,313 

U2 

-69 

101 

51*3 

1*91 

1/ 
-11,1*22 
11*9 
-382 

-153 

853 

-1,1*32 

11.1 

-U9 

-57 
-91* 
3U3 

1/ 
-179 
-180 
877 

70 

-1*01* 

-1*20 

5,393 

-UoU 

-71*8 

-Ul 

-550 

1,063 

2U 

-1,079 

-lUl 

758 

3,1*51 

168 
-20 
210 
51*1 
2,326 

3,225 

688 

9U5 

5,300 

789 

15,11*0 

20 

-785 

1,751 

1/           8 

151* 

25U 

1*,857 

153 

-U38 

5,521* 

1*9 

-11*,  777 

117 

706 

1,096 

15 

207 

151* 
6,OU8 

-1,1U6 

-16 
-2 

252 

-67 
5 

-16 
76 
51 

1 

21 

671 

976 

20 
-19 

-2U6 

7 

53 

-3 

592 

56 

39 

15 

352 

23 

-50 

U52 

-U 

16 

17 
3"* 
80 

80 

20 

2,585 

3,253 

-19 

-3UU 

-1,028 

5 

27 

9 

U 

-683 

-67 

9 

96U 

-1,123 

-8 

U6 

-268 

-U30 

10 

1 

-13 

-109 

. 

-39 

U6 

1,076 

-9,535 

29,121 

866 

l,37U 

312 

Other  countries: 

-359 

2 

-1*99 

1,021 

1,770 

1,935 

ll*,7l*U 

3lU,9UU 

99 

11. 

123 

-903 

-222 

3U9 

32 

128 

-21 

6,076 

6.56U 
-20,561 
685,232 

191 

2 

-213 

287 

U,11U 

U,38l 

8l,7'*5 

156,351 

-6 
.6 

-17 
3 

326 

2 
-10 

-55 

-170 

-233 

10 
3 

69 
873 

955 

-1 

-12 

65 

-1,06U 

12 

9 

22 

U85 

528 

-U28 

- 

1U5 
359 

-889 

312 

-1,012 

76 

22,71*1 

77,730 
1U9,318 

932 

386 
-U2,086 

1.20U 
10,860 

6,753 

1,U27 

151, UOU 

713 

-11,513 

51*,  195 

77,872 

U6,963 

l/     Not  reported  separately  prior  to  March   1951*. 


p     Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Hether  lands 

Norway 

Poland 

Portugal. 

Rumania... 

Spain 


Sweden 

Switzerland 

Turkey 

U.S.S.B 

Ohlted  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  V.  Indies  & 
Surinam ....•••••• 


Panama,  Republic  of. 

Peru 

XI  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia. . . . 
Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Onion  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


Calendar  year 


1952 


3,818 

3,511 

-28 

5,309 

58 

*,90* 
-506 

kO 

1,170 
-8,702 

1,3*5 

-36* 

-318 

67 

l*,706 

-163 

8,73* 

6 

-*  ,398 

-2 
752 


1953 


19,939 


-1*1,019 


116 
78 
6,98* 
2,163 
1,71* 
5,239 

168 
*,296 

1,115 
l,8ol* 
296 
1*1*1 
-50 
775 
1*5 


-17 
286 
-73 
207 
282 
37,30* 
-18 

37,051 

-1 
1,131 


96,259 


195* 


1,995 

1,*89 

-11 

12,001* 

21*7 

3,056 
7,21* 

25,57* 
1,179 

5,395 
-162 

-It  ,670 
1,280 

50 

3,1*3 
-6,091 

1,351 
3,991 

-81*, 81*1 

2,0*8 

10,337 

-9 
62 

-1*87 

33,620 

-197 

-9,*63 

121 

2,807 


1955 


-9,119 


-137,761 


25,332 


535 

1,*92 

109 

*,869 

12 

-*6,757 

9,782 


501 
5* 
7,189 
1,562 
1,2*5 
3,089 
-1,007 
127 
5,35* 

515 

5,065 
3*0 

2,137 

1,633 
h96 

6,299 


3*, 599 


-133,17* 


-292 

77 

5,5*0 

51 

-323 

5,311 

211 

-351 

6,031 

*35 

1,322 

129 

2,753 

-430 

117 

12,179 


-587 

-6,985 

-3 

15,356 

179 

5,*01 

It  ,662 

60 

1,783 

-2*  ,275 

-20,090 

-23* 

28. 

-7 
-285 

-1,332 

1*,233 

-85 


1956 


32,760 


V 


1*,32] 
*,320 

1,272 

-10,0U2 


2,519 

-2 

Jt03 

-5,*13 

9,280 


5,981 


-118,067 


-217,876 


353 

1 

2,358 

1U0 

136 

25 
-38,172 

*,038 

M 
281 

*3* 
501 


-29,905 


25,959 

-11 

16 

-5,107 

*,956 


25,813 


-61,236 


22 

220 

2,159 

-18U 

139 

-1* 

-39,992 

6,232 

-1/ 

-133 
-2,387 

-211 


23,506 


-3*, 1*9 


ll,0l»2 

3 

60 

-5,6*7 

1,722 


7,180 


-163,886 


-72,231 


-300,388 


56 

358 

5,125 

1*36 

IB* 

129 

-*1,736 

601 

•1,9*9 

-657 

-11,272 


-*8,725 


1*,850 

6 

-19 

-21,796 

-3*3 


-7,302 


-26,53* 


-30,it2* 


-58* 

5,955 

-13 

3,*16 

2,202 

16,725 

19,000 

2,*58 

1,065 

-992 

-1,631 

3 

1*1*7 

390 

*95 
19,59* 


-35,235 

-59,218 

-5 

-250 

1,61*2 

-61*8 

-*5.523 

8,1*11* 

7*,  15* 

-1*1*7,162 

-1,558 

-1W 

118 

21 

5,763 

6,262 

3,621 

-62 

1,058 

1,961 

6,1*69 

2,868 

523 

1*2 

228 

-68 

9,07* 

8,067 

237 

3,356 

-1,186 

2,875 

-39* 

-97* 

1*87 

9 

1,798 

580 

-1,871 

-2,055 

-861 

-5,55* 

17,18* 


70 

1*50 

3,205 

-331 

1*3 

19 

-53,088 

-5* 

2*5 
1,308 
8,071 


-39,962 


-23,709 

8 

-1 

1*69 

6,805 


-16,1*28 


-33,130 


-511,081* 


1956 


October 


-558 
71* 

1,27* 
2,008 

679 

18,370 

2,502 

131 

5*3 

-629 

3 

59 

-1* 

12 

-618 

2 

-2,637 

2 
112 


21,955 


7,579r 


103 
-10 
632 
95 
1*88 

18 
7 

*,3*7 

20 

350 

-*7 

-1 

268 

-1,638 

-5,133 


-501 


18 

1*92 
5 
7 

19 

-3,186 

-828 

56 

1,999 
2,627 


1,209 


1,179 

1* 

-3 

31 

1,706 


2,917 


219 


33,378r 


-1*9 
2,03* 

152 
-12 

2,980 

517 

1 

161* 

2,221* 

208 
71 

21* 

207 

*,513 

3,808 

150 


Deoember 


16,992 


-53,*87 


-97 

1* 

826 

132 

1* 

56* 
12 
-5 

1*1*5 

123 
1*76 
10 
1* 
136 
236 
-1*6 


2,85* 


15 
-10 
-25 

*3 

-2 

1* 

-8,626 

62 

12 

2 

1*91* 


-8,031 


-17,695 

1 

9* 
*,151 


-13,**9 


1,619 


-53,502 


1/    lot  reported  separately  prior  to  March  195*. 


p     Preliminary. 
r    Revised. 


1,15* 
l60 

1,627 

623 

2 

70* 

2,*35 
178 

16 

107 

-3 

3,79* 

it 

1,91* 
207 


1957 


January  p 


12,922 


-1*6,871 


-7* 
-5 
I* 
-68 
1*7 
21*2 

-30 

1*85 


250 


1*66 
2,1*85 

102 

1 
2,013 

2,120 
500 
603 

1,159 
823 


*5 

-153 

1,372 

-13 

3,19* 
197 


February  p 


11*,  968 


-17,7*8 


-3,020 


-**,377 


-11*6 

997 
31* 
112 

1*61 

6 
11* 


686 

2 

386 

16 

-186 

-29 

-102 

-135 

-612 

313 

-319 

15 

-120 

13* 

*3* 

2,17* 

- 

7 

155 

-*9 

1 

- 

3 

- 

7 

- 

-9,279 

-8,185 

75 

70 

-7 

5 

. 

5 

953 

-353 

-8,092 

-8,500 

232 

3,905 

-37 

-9 

55 

-677 

3,219 


-70,71* 


-76,601 


-1 
2,236 

55 

1 

3,256 

551 

298 

-109 

-17,006 

-21 

-29 

33 

-52 

3,156 

-2 

592 


271 


-6,771 


-98,076 


61 

11 
309 
-36 
*75 
220 
1 

10 
267 

353 

-173 
20 
-39 
17* 

1*21* 
-190 


1,887 


-168 

8 
9 
2 
I*, 15* 
11 

11 

-538 

-30 


t,8*9 


377 
1*82 
-30 
-13 
-1*1*0 


376 


9,153 


-98,280 


March  p 


1,393 

61 
112 

1,896 
326 
-15 
219 

1,576 

622 

-3 
129 
-1* 
23 
189 
27 
-2 


June  1957 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  April  30,  1057 

(Position  Is  thousands  of  dollars) 


Total 
short-ton 

liabilities 

Short-term 

liabilities  payable  in  dollars 

3hort-ter» 

To  foreign  hanks  and 

official  institutions 

To  all  other  foreigners 

liabilities 
payable  in 
foreign 
currencies 

Country 

Total 

Deposits 

U.S. 

Treasury 
hills  and 

certificates 

Other 

Total 

Deposits 

U.8. 

Treasury 
hills  and 
certificates 

Other 

Europe: 

298,365 

11*2,399 

539 

70,87't 

59,839 

1*15,617 

1,727,372 

181,129 

909, U86 

109,666 

73,"*83 

I*  ,297 

117, k25 

910 

27,91't 

21*5,282 

753,01k 

20,258 

922 

900,81*9 

10,521 
1*36,307 

6,506,1*68 
1,522,163 

210,619 
26,1*85 

215,932 
85,717 

200,127 

225.791* 
81*  ,530 
76,821 

392,761 
6U, 566 

115,880 

77,588 

38,973 

71,"*08 

1*79,  k66 

139,1*80 

2,506,11*7 

296,95k 

89,761 

312 

60,kl0 

58,21k 

356,953 

1,705,399 

169,880 

88l,59k 

86,59k 

33,8k3 

3,866 

89,916 

319 

Ik ,220 

237,532 
593,735 

17,k69 

682 

613,922 

10,lk8 
kl5,005 

215,220 

51,086 

287 

30,k92 

9,668 

226,091 
222,693 

22,kk7 
106,990 

62,629 

29,9k9 

3,818 

86,k2k 

313 

13,711 

k6,686 

277,689 

l6,8k0 

680 

200,532 

9,321 
63,k70 

1,697,036 
770,233 

97» 

29,200 
30,k00 

71,770 

1,319,820 

lk7,050 

681,530 

10,500 

263 

163,535 
113,975 

38k, 808 

25k, k05 
3,208,230 

k06,831 

8l,73k 

37,701 

25 

718 

I8,lk6 

59,092 

162,886 

383 

93,07k 

13,k65 

3,631 

k8 

3,k92 

6 

509 

27,311 

202,071 

629 

2 

28,582 

827 
97,130 

l,kll 

52,3kO 

227 

10,k31 

l,6lk 

57,328 
13,825 
ll,2k9 
27,88k 
22,710 

39,511 
k31 

27,505 
591 

13,676 

7,719 
153,988 

2,680 

2k0 

259,879 

373 
21,250 

l,k08 

k0,k30 

227 

8,815 

1,613 

53,803 
11,616 
10,k91 
19,1*26 
lk,k2k 

35,221 
350 

27,kk3 
591 

13 ,610 

7,665 
10k, 759 

2,280 

2k0 

130,081 

371 
I8,6k3 

3,657 
388 

1,80k 
1,87k 
758 
8,0k5 
k,753 

991 

80 

k5 

50 
19,007 

llk,023 

2,573 
158,0k8 

59,578 

3 
8,253 

1,228 

1 

1,721 
335 

kl3 
3,533 

3,299 

1 
62 

21 

k 

30,222 

kOO 

15,775 
2 
3k 

. 

298 

- 

33 

11 

1,336 

8,  lk8 

8 

362 

129 

. 

k 

. 

18 

31 

5,291 

109 

. 

27,0k8 

- 

52 

5,736,728 

831,1*62 

726,862 

503,507 

65,307 

1*2,876 

1,210,710 

33,6k6 

298,156 

209,075 

29,503 

13,297 

Latin  America: 

166,731 

8,680 

129,686 

27,k5k 

Ik6,5l6 

138,955 
kO,137 
6l,k58 

293 ,257 

k2,k36 

15,97k 
37,718 
22,286 

31,901 

3kO,2k8 
78,5k6 

1,581,983 

163,581 
8,665 
108,019 
27,058 
Ik5,k09 

13k,919 

k0,005 

8,775 

253,205 
15,3k9 

15,923 
37,597 
8,k33 
2k, 12k 
3k0,157 
57,621 

2,500 

300 

kk,500 
38,100 
10,205 

3,500 

10,105 
109,210 

650 

15 

21,667 

396 

1,107 

3,736 

132 

8,183 

1,952 

16,882 

51 

121 

10,353 

7,777 

91 

10,820 

83,933 

k3,8k7 
17,805 
86,229 
58,259 
53,601 

86,839 
kk,393 
15,363 
99,375 
22,130 
99,906 
39,822 
16,687 
39,k76 

139, 0k8 
60,058 

922,838 

k3,072 
17,721 
81,936 
57,893 
53,023 

8k, 57k 
kk,393 
15,3k9 
97,kk2 
8,6k9 
78,102 
3k,068 
16,599 
31,386 
133, 2k8 
56,885 

18 

13 

2,231 

179 

35 

7k3 

7 

1,560 

2,550 

k,237 

125 

3 

1,82k 

5,700 

2,095 

21,320 

757 

71 

2,062 

187 

5k3 

1,522 

7 

373 

10,931 

17,567 

5,629 

85 

6,266 

100 

1,078 

kl 

- 

17 

k 

10 

. 

. 

129 

He tiier lands  W.   Indies  I  Surinam.... 

- 

k8 

. 

31 

170 

876 

l,388,8kO 

85k,  3k0 

k7,178 

1,326 

Asia: 

36,1*28 
7U,080 
58,230 
79,216 
129,067 

33,227 
29,973 
822,800 
105,600 
22k, 183 
16U,880 
389,821 

29,22k 
67,661 
29,330 
71,80k 
126.1*27 

28,903 

27,36k 

803,890 

103 ,818 

201,515 

161,019 

36k, 526 

2,015,k8l 

28,6k5 
6k  ,605 
26,793 
66,8?1 
I6,k69 

28,875 
27,0k2 

720,970 
98,87k 

182,630 

27,356 
277,831 

3k2 

l,0k9 

109,kl0 

66,971 

k,0k5 

23 

133,608 

78,380 

393,828 

237 

2,007 

2,537 

k,9l3 

5k8 

28 
322 

15,9k9 
899 

18,862 

55 

8,315 

5k  ,672 

7,20k 
6,kl9 
28,838 
6,963 
2,635 

k,32k 
2,609 

18,903 
1,782 

22,617 

3,861 
25,136 

7,199 
6,069 
27,k51 
6,956 
2,600 

k,32k 
2,608 

18,780 
1,782 

22 ,281 

3,852 
2k, 851 

128,753 

3,565 

k96 

1,82k 

2,118 

31,999 

k0,002 

350 

kO 

103 
291 

5 

l,3k7 

7 

35 

1 
20 

k5 

9 
285 

. 

62 

kk9 

5 

. 

- 

7 

- 

51 

. 

159 

2,11*7,505 

1,566,981 

131,291 

78k 

1,75k 

733 

Other  countries: 

101,21*9 
kl,903 
60,905 
55,869 

152,311 

97,058 
kl,k07 
59,03k 
53,5k3 
113,172 

36k,21k 

29,073 
20,kk0 
26,1*65 
10,8k0 
92,08k 

k8,862 
13,070 
32,500 
1*2,600 
1,575 

138,607 

1,285,310 

19,123 

7,897 

69 

103 

19,513 

3,853 

k96 

1,82k 

2,12k 

37,729 

k6,026 

95 

600 

695 

k5 

193 

6 
5,130 

338 

. 

k7 

202 

l.klO 

1*12,237 

178,902 

k6,705 

5,329 

1,997 

1,358,187 

1,358, lk2 

71,819 

1,013 

k5 

- 

- 

- 

1U,  1*52, 707 

12,267,258 

5,673,811 

5,5k2,Ol6 

1,051, k31 

2,125,218 

1,735,677 

2k0,k70 

Ik9,071 

60,231 

6o 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  March  31,  1957 

(Position  In  thousand*  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


■orway. . . 
Poland... 
Portugal. 

Rumania. . 
Spain 


Sweden 

Switzerland.. 

Turkey 

U.S.SJ1 

United  Klngdo 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Latin  Amerloa: 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlands  West  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Tenezuela 

Other  Latin  America 


Total  Latin  Amerloa. 
Asia; 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total . 


Total 

short-term 

claims 


8,288 

33,533 

309 

10,519 

2,998 

25,753 

175,1*32 

4,629 

59,01*3 

20,1*28 

18,317 

131 

1,595 

2 

U,i>79 

1U.187 

26,071 

82,882 

159,  Wl 
2,061 
7.931* 

665,031 


l'*9,357 

36,891* 

5,219 

76,211 

22,318 

157,999 

88,7"*8 

10,1*25 

7,939 

215,673 

3,16U 

13,339 

36,711 

8,119 

11,911 

152,179 
50,851* 


897,703 


2,1*85 
5,1*85 
6,038 
9,283 
286 

23,399 

21*, 053 
235,722 

923 
18,068 

9,562 
82,613 

1*17,917 


13,367 
>*,977 
1,1*09 
7,1*57 

21,999 

1*9,209 


2,179,217 


Short-term  claims  payable  in  dollars 


8,288 

32,531 

253 

10,Ui6 

2,993 

20,335 

157,531 

4,629 

57,331* 

19,708 

18,156 

128 

1,533 

2 

10,728 

13 ,69» 
22 ,27"* 
82,877 

53,828 

2,061 
7,698 

526,997 


99,256 

36,798 

5,219 

75,769 

22,317 

157,996 

88,503 
10,1*25 

7,939 
213,8Ui 

3,163 

13,329 
36,695 
8,119 
11,881* 
15O,06it 
50,831 

892,892 


Loans  to  ' 


Foreign 
banks  and 
official 
institutions 


2,1*85 

5,1*85 

6,000 

9,005 

279 

23,358 

2U, 053 

235,715 

923 

18,01*3 

9,562 
82,1.31* 


U17, 31*2 


12,1.10 
1..971 
1,393 
7,361. 

21,262 


1*7,1*00 


1,983,887 


908 
912 
251 
350 
5 

2,793 

21,737 

104 

19,31"* 

577 

71* 

137 

7,672 

698 

1*,008 

79,380 

16,530 

1,903 
2,112 

159,1*65 


17,171 


15,01.5 

825 

27,663 

5,1*97 

39,722 

52,158 

929 

13 

64, 997 

22 

2 

6,253 

11*9 

7,1.58 
15,31.2 

7,6lU 


2U3 ,689 


2,1*75 

5,460 

951 

2,733 

86 

373 

2,148 

90,867 

15,810 

6,611 

72,278 

199,792 


3,619 

10 

605 

58 

12,799 

17,091 


637,208 


Others 


14 
7,962 

120 

12 

3,002 
3,368 
328 
4,140 
3,059 
7,202 

23 

2, 181 

204 

12,208 

4 

21,526 


3,9l>9 


69,302 


59,293 


1,137 

80 

13,262 

3,462 

23,239 

8,078 

400 

861 

42,982 

1,488 

10,080 

5,213 

732 

2,916 

60,750 

19,131 


193 ,811 


1 

2,195 

7 

3 

84 

2,484 

8,649 

205 

13 

584 


14 ,225 


4 
12 

268 
1,618 


1,902 


338,533 


Collections 

outstanding 
for  own 
account  and 
domestic 

oust 


625 

11,881 

2 

2,337 
425 

7,415 

17,993 

3,899 

9,687 

12,316 

1,982 

3 

1,165 

2 

168 

4,231 

3,1*77 

3,1*93 

11,273 

158 

1,388 


93,920 


8,416 


5,51*2 
4,242 

20,743 
8,160 

75,504 

16,102 
2,392 
5,879 

19,983 
1,649 

2,982 

16,374 

3,630 

1,364 

1*3,558 

21,034 


249,138 


10 

15 

2,784 

5,378 

190 

22,883 
1,191 

3"*,  551 

923 

1,753 

2,285 
9,277 


81,240 

4,302 

4,656 

706 

6,747 

6,042 
22,453 


1.55,167 


Other 


6,741 
11,776 

7,609 
2,551 

7,125 

111*,  1*3  3 

298 

24,193 

3,756 

8,898 
125 
208 

707 
8,561 
2,581 


4,499 
249 


204,310 


1"*,376 


15,074 

72 

14,101 

5,198 

19,531 

12,165 
6,704 
1,186 

85,879 
4 

265 

8,855 

3,608 

146 

30,414 

3,052 


206,254 


9 

70 

887 

18 

18,230 

101,648 

275 

653 
295 

122,085 


4,485 

293 

82 

291 

803 


5,951* 


552,979 


Short-term  claims  payable  in  foreign 
ourrenolea 


1,002 

55 

103 

5 

5,>»18 

If,  901 

1,709 
720 

161 

3 

62 

751 

493 

3,797 

5 

105,613 

236 
138,034 


50,101 


96 

442 

1 

3 

245 


1,832 

1 
10 
16 

27 

2,115 

23 


4,811 


38 

278 

7 

41 

7 

25 

179 


575 


957 

6 

16 

93 

737 


1,809 


195,330 


Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 


994 
55 
99 

3 

4,070 
17,623 

1,671 

715 

161 

3 

62 

751 

408 

3,760 

5 

98,812 

217 
129,1*09 


46,952 


58 

37 
1 
2 

230 


1,239 

1 


15 

27 

1,438 

23 


3.071 


36 
277 


7 
20 

178 


518 


562 

6 

16 

88 

125 


797 


180,747 


June  mi 


61 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  March,  1957 

( In  thousands  of  dollars ) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic   securities 

Foreign  securities 

Total 
sales 

Doasstj 

c  securities 

Foreign  securities 

Counu-j 

U.S. 

Gorernnent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

GoTernment 
bonds   and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

stocks 

Europe: 

13 

5,103 

5 

317 

121 

8,113 

613 

1*2 

890 

6,73"* 

17,801* 

76 

818 

325 

2,079 

1*7,511. 

85 

59,015 

159 

3,816 

153 ,61*2 

92 
396 

25 

19 

l6,lUl 

28 
1.U1U 
1,635 

25,921* 

2,015 
1*7,689 

26,602 

91 
72 

717 
9 
1 

110 

921 

270 

76 

9 
355 

6,039 
52 

5,501* 

199 
lU,  1*25 

13 
2,881 

5 
60 

9 

3,31*8 

251 

21 

U8l 

2,522 
310 

6U1 

231* 

95 

31*,  1*82 

31 

19,128 

159 
1,128 

65,799 
13,672 

7**0 
U2 
550 
387 
101 

1,81*1 

1U7 

17 

1,290 

1,207 

1,183 

155 

7 

1,U20 

2,H*5 

572 

11,801* 

872 

66 
112 

298 

33U 

10 

25 
791* 

1,010 

76 

212 
2,603 

3,083 

393 
9,888 

1,259 
27 

3,351* 
19 

10 

2U9 

2,1*78 

73 
101 

5"* 

3 

2,755 

2 

5,376 
81 

8 

3,018 

1 

121 

5.62U 

131 

62 

685 

6,031 

16,969 

3 

109 

l* 

259 

1>67 

35,365 

tin 

35,029 

756 
105,783 

96,071 

678 

30 

1*16 

1*63 

86 

2,281 
179 
102 

3,688 
636 

2,132 
81 

75 
3,258 
2,808 
1,037 

2 

107 

5 

200 

21*1 

16,210 

2 

1,!*27 
1*58 

6,723 
25,375 

1 

2U7 

1 

11* 

1*31* 

1* 

253 

30 

21* 

3,077 
2 

1,171 
9 

7 
2,031 

75 

3,327 

10U 

22 

1*26 

3,9.1 
268 

61 

202 

lU 

26,1*99 

135 

13,285 

1*21 
50,718 

12,71*8 

538 

30 

292 

311 

56 

1,899 
32 

102 
2,532 

203 

1,251* 

66 

62 

1,751 

2,356 

1*08 

11,892 

282 
32 

328 

1 

29 

32 

520 

353 

3 

29 

3 
21* 

23 

2,776 

1* 

i*,015 

186 
8,61*0 

1*56 

1,1*28 

26 

6 

23 

1,176 

108 

19 

1 

7 

3 

2,555 

9,835 

11*0 
15,783 

30,897 

11 

UO 
110 

3 

11*3 
1U7 

355 

29 

532 

1 

302 

263 

28 

1,96U 

Flnlnnri 

Oeraanj,   Federal  Kepublic   of... 

Ttfliljr .... 

15,8U1 

5,267 
17,155 

1U 

2 
11. 

11 

707 
261 

55 
9 

670 

1*11* 
2,157 

83,869 

981 

1*7 

1.2U6 

718 

160 

2,859 

21*1 

1*1* 

2.98U 

1,705 

1,881* 

162 

7 

2,1*05 

2,587 

756 

18,786 

10,U86 

9,H»1 

23,968 

22,10U 

13,167 
100 

82 
28 

27 
218 

60 
23 

291 

535 

89 

162 

1,615 

230 
tit 

3,933 
666 

Latin  America: 

7 

1 
5 

283 

19 

1 
3 

16U 

23 

9 
U63 

22 

988 
261 

91, 

69U 
62 

2U 
2,80U 

U7 

5 

595 

209 

U9 

352 

5 

122 

71 

301 
5 

132 
132 

59 
2,08U 

23 

77 
117 

1 

203 

9U 

301 
166 

287 

2 

158 
21*5 
101 

1,775 

15 

10 

3U 
120 

5 

13 

100 
25 
322 

BollTla 

Brazil 

Chile 

Netherlands  W.   Indies  &  Surinam 

319 

17,950 

Asia: 

117 
U6 

1,589 
12 
1*2 

5 

8 

207 

89 

1*6 

1,1*22 

1 

1 

1,061* 

20 
13 

6 

1 
23 

23 

69 

26 

1,278 

t* 

2U 

2 

7 
1*3 

68 

1*6 

303 

2U9 
8 

10 

13U 
15 

1 

1*8 
kg 

1 
3 
6 
6 

31 

93 

1,917 

U31* 

35 

1 

3,95>* 

178 

112 
1,007 

1 

103 
50 

55 
209 

11 

1*27 

15 

13 
15 

77 

1,51*7 

7 
6 

1 
21 
60 

57 

21*1* 

16 
128 

2 
5 

27 
178 

India 

:  \o.  ■:■.■-•.•;■/ 

3,583 

1,066 

86 

1,870 

1*17 

11*1* 

7,731 

1*81 

2,020 

U.8U3 

■■"  0  ■:<.". 

Other  countries: 

232 
5 

6,158 
1,168 

7,563 

6,701* 

3 
100 

31 
366 

397 

11*1. 

1 

UO 
"»91 
676 

199 

81. 

5,967 
169 

6,220 

1 
It 

20 
11*2 

167 

1,1*32 
222 

1,606 
670 

3,930 
6,627 

- 

560 

9 

569 

228 

15 

1 

26 
U89 

531 

857 
221 

1,559 
91 

2,728 

6,399 

37,392 

21 
81 

102 

'-  i      '.' ■:-'.•'  ■ 

Egypt   

Union  of  South  Africa 

V 

103 

1*90 

76,269 

252 

5,763 
33,513 

- 

- 

r.i-Aivi  t-ntfll 

27*>,1U7 

28,1*50 

9"*,O20 

1*1,895 

238,092 

1*8,010 

25,857 

77,909 

U8,92U 

■ '  .-.■'■.  *.■  '•;■:■:■ 

I 

62 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


Liabilities  to  foreigners  2/ 

Claims  on  foreigners  2/ 

Country 

1956 

1957 

1956 

1957 

March 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

Europe: 

128 
770 

650 

96 
770 

650 

7k 
715 

650 

1.5 

500 

2k 
500 

198 

2,199 

920 

3,282 

13,736 

13,250 

k7,l87 

5*5 
15k 

12,120 
650 

15,000 

5,201 
6 

llk,7k8 
10,1*99 

1,039 
2,787 

7k5 
500 

1,1*79 

3,023 

15,k62 

12,500 

61,030 

50U 

1,1*36 
12,370 

3,150 
15,000 

5,630 

6 

136,661 

28,139 

l,kl6 
3,571 

7k5 
500 

2,kkk 

2,k35 

ll,k91 

11,650 

73,519 

k6k 

2,111 
23,190 

2,876 
15,000 

31,377 

2,k59 

185,21*8 

28,112 

1,650 
7,571 

1,092 
500 

2,558 

2,275 

12,92k 

10,k00 

70,851 

k2k 

2,601 
23,190 

k,626 

57,198 

3,185 

201, 0k5 

37,802 

l,k98 

10,559 

?1n1"uid 

1,638 

Germany,   Federal 

6,83k 

l,8k7 
U,5k6 

9,800 

69,991 

38k 

5,760 
23,820 

k,126 

k9,053 
k,357 

l,5k8 

1,516 

l,k39 

51.5 

521. 

202,713 

- 

- 

- 

- 

39,688 

Latin  America: 

1 
2 

k 

725 
25 

23 
69 

1 
1 

V 

363 

25 

23 

9k 

1 

363" 
25 
13 

79 

1 

25 
13 

121. 

1 

25 
12 

9k 

1,913 

90 

209,190 

581 

15,397 

98,0k0 

k,071 

576 

35,652 

6,517 

1,595 

1 

5,159 

k8,52k 

3,826 

".31,132 

2k, 536 
17.91*! 
k2,k50 
10,000 

1,920 

222 

207,169 

1,37k 

13,906 

99,16k 

k,109 

576 

35,272 

11,607 

2,120 

251 

k,766 

50,906 

k,238 

k37,600 

kl 
2k,53k 
11,233 
k5,lk0 
10,000 
388 

91,336 

1,912 

62 

209,968 

858 

12,k2k 

98,528 

k,072 

96k 

38,629 

25,132 

3,110 

267 

k,659 

kk,539 

6,105 

k51,229 

k3 
20,050 
3,880 
k5,838 
10,700 
336 
8o,8k7 

1,978 

k7 

208,315 

71k 

12,219 

119,921 

11,110 

957 

kl,697 

26,k6o 

2,71k 

356 

k,6ok 

39,776 

6,229 

k77,097 

105 
15,622 
3,351 
k6,760 
11,036 
20 
76,89k 

2,20k 
kO 

Bolivia 

207,378 

717 

11,986 

110,77k 

11,110 

1,087 

58,k92 

36,752 

2,552 

k07 

5,025 

37,883 

9,752 

Chile 

Cuba 

Panama,   Republic  of.... 

Other  Latin  Amer lea .... 

Total  Latin  America..,. 

8k9 
31 

511 

1.81 

163 

132 

k96,159 

Asia: 

36 

38 

ko 

1.1 

225 

lk5 

7,566 

3,296 

23,158 

12,105 

298 

31 

36 

38 

ko 

1.1 

9k, 927 

k6,793 

Other  countries: 

- 

- 

- 

\ 

- 

8,336 

500 

2,900 

9,3*6 

5,553 

26,635 

677.9M 

8,288 
500 

8,9k6 

k,299 

22,033 

715,769 

7,991 
500 

8,9k6 

17,278 

3k, 715 

780,151 

7,9k3 
500 

12,21*6 

17,k22 

38,111 

830,9k9 

7,895 

250 

Chi  on  of  South  Africa. . 

196 
lk,k67 

Total  other  countries.. 

- 

- 

- 

- 

- 

22,808 

2,k28 

2,063 

1,958 

7k8 

697 

808,161 

1 

1/  Earing  a  maturity  of  more  than  one  year  from  date  of  Issuance;  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  vere  re- 
ported as  outstanding  at  the  end  of  periods  shown  in  this  table:  Czecho- 


slovakia, Poland,  Rumania,  I.T.  S.  S.  P.,  Yugoslavia,  Netherlands 

West  Indies  and  Surinam,  China  Mainland,  Formosa,  long  long,  Indonesia, 

Republic  of  Korea,  and  International. 

Preliminary. 
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.CAPITAL  MOVEMENTS. 


Table  3.- 


Section  IV  -  Supplementary  Data  by  Countries 
Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 
and  International  Institutions 

(Position  at  end  of  period  In  millions  of  dollars) 


1955 

1956 

1957 

December 

March 

June 

September 

December 

March  p 

Area  and  country 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds 
and  n<rta« 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.   S. 
Gov't, 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds 
and  notes 

Continental  Western  Europe: 

326r 

1,201 

91 

8U 

1,957* 

2,37* 

187 

1,137 

1,100 
127r 
601 

221 
429 
2,351* 
153 
872r 
13,21l*r 

2,600 
84r 
219 
320 
265 
2l4r 

3,702 

10 
10 
7 
5 
151 
8 
* 
2 

It  U 
53 

# 

3 

* 

iti* 

# 

6 

317r 
l,2lt2 

102 
80 
l,999r 
2,1*90 

19"t 
1,158 

1,1*3 

99r 
606 
216 

1*1*1* 
2,31*1 

151* 
l.Ollr 

10 
12 
6 
5 
6 
10 
* 
2 

22 
69 

* 

3 

* 

70 

* 

7 
222 

312r 

1,221 

99 

82 

l,753r 

2,71*2 

176 

1,21* 

1,1*5 

100r 
602 
206 
1*26 

2,307 
151 

l,108r 

10 

12 

6 

5 

7 

U 
* 

2 

23 
73 

* 

3 

* 

117 

• 

10 

3l*2r 
1,265 
95 
90 
l,631r 
3,099 
161 
l,286r 

1,113 
109 

617 
185 
*53 

2,1*1*6 
158 

l,055r 

10 
12 
6 

5 
7 

13 

# 

2 

23 

79 

# 

3 

» 

126 

* 

11* 

361 

1,227 

96 

88 

1,505 

3,327 

187 

1,268 

1,071 
117 
628 
160 
1*83 

2,512 
161* 
916 

10 
12 
6 
5 
7 
1U 
» 

2 

9 

87 

# 

3 

* 

131 

# 

12 

298 

368 

1,169 

107 

9* 

1,303 

3,519 

188 

1,21627 

1,024 

121 

628 

11*8 

1*80 
2,1*13 

158 

888 

9 

Belgium-Luxembourg  (and  Belgian  Congo) 

11 
6 

5 

8 

11* 

• 

2 

Motherlands    (and  Netherlands  West 

10 

95 

* 

3 

» 

135 

* 

15 

13,596r 

2,820 
87r 
230 
330 
255 
210r 

3,932 

13 ,644r 

279 

14,105r 

300 

14,110 

13,82U 

2,851* 
93 
200 
327 
29U 
220 

313 

Sterling  Area: 

282 

It 

* 

1 

1 

7 

295 

21*1 
If 

* 

1 
1 
7 

2,875 
83r 
2U3 
329 
245 
208r 

253 

3 

* 

1 
1 
7 

2,820 
90r 
177 
328r 
21*8 
211r 

266 
1* 

* 

1 

1 

li* 

286 

2,812 
103 
191 
323 
277 
222 

203 
1* 

# 

1 

1 

1* 

21*6 

1* 

* 

1 

1 

24 

251* 

3,983 

265 

3,87*r 

3,928 

223 

3,988 

276 

2,173 

437 

* 
* 

2 

# 
* 
I69 
* 
* 
* 
4 
1 
# 
1 
3 
15 

2,305 

369 

2,39* 

362 

2,5*7 

352 

2,629 

367 

2,605 

I.38 

Latin  America: 

509 
26 
466 
139 
217 
389 

77 

52 

72 

556 

86 

127 

281 

668 

12  U 

3,789 

511 
27 
538 
11*1 
222 
374 

11 
91 
583 
82 
127 
289 
627 

1*7 

* 
» 

2 

1 

* 

167 

* 
* 
* 

* 
* 
1 
3 

Ik 
192 

U76 

25 

5U0 

11*7 

224 

399 

81 

73 

93 

523 

9* 

115 

283 

73* 

15* 

3,961 

* 
* 
2 

1 
* 

167 

• 
• 
* 

1* 

1 
* 

1 

3 

11* 

193 

399 
25 
582 
151 
202r 
1*07 

77 

53 

80 
561r 
10U 

117 
290 
808 
133 

* 
1 
1 

* 

167 

* 
* 

* 

k 

ft 

* 
1 

3 

Ik 

191 

360 

29 
5*9 
137 

232 
3*7 

79 

53 

91 

600 

109 

119 

259 
1,058 

113 
*,135 

* 
* 

1 
1 
* 

167 
* 
# 
* 
1* 
1 
* 
1 
3 
12 

190 

332 

25 

556 

137 

269 
353 

89 

73 
101 
576J 
117 

117 
260 

1,0*3 
133 

i»,l8l 

* 

# 

1 

1 

* 

167 

* 

# 

* 

'              4 

1 

* 

2 

2 

12 

195 

3,912 

3,989r 

190 

Asia: 

255 
175 
l,021r 
268 
250 
6U7 

15 

• 

U 
6 
1 
It 

30 

236 
166 

l,081*r 
285 
263 
661*r 

2,698r 
29I* 

21*2 
12  lr 
363r 

27,100r 

* 
» 
i* 

6 

1 

5 

16 

171 
169 
l,l67r 
300 
253 
69Ur 

2,75*r 

29* 

236 
133r 

369r 

27,399r 

* 
1* 
6 
1 
5 

16 
6 

20U 
17* 
l,19*r 
298 
25* 
677 

* 
* 
1* 

6 

1 
6 

17 

231 

158 

1,161 

29* 

260 

707 

2,811 

# 

It 
6 
1 
6_ 

17 

188 
178 
1,036 
267 
279 
731 

2,679 
288 

* 

• 

4 

6 

1 

6 

2,6l6r 

2,801r 

17 

308 

7 

6 

288 

8 

287 

8 

8 

Other  countries: 

246 
109r 

355r 

* 
1 
1 

# 
• 

» 
* 
» 

222 
117r 
339r 
27,9*3r 
3,717 

# 
# 

# 

238 
108 

* 
* 

21*8 

11*0 

388 

27,953 

2,996 

* 

# 

• 

31*6 

* 

• 

26,157r 

1,308 

1,059 

1,121 

1,15* 
392 

28,21*6 

1,103 
391 

1,242 

3,689 

321 

3,680r 

319 

3,750 

317 

3,1** 

396 

29,8U6r 

1,629 

30,780r 

1,378 

31,l*9r 

1,1*38 

31,660r 

1,5*6 

31,390 

1,*9* 

30,91*9 

1,638 

Bote:  "Gold  and  short-term  dollars"  include  reported  and  estimated  official 
gold  reserves,  and  official  and  private  short-term  dollar  holdings  (prin- 
cipally deposits  and  U.  S.  Government  securities  with  an  original  maturity 
of  one  year  or  less)  reported  by  banks  in  the  United  States.  "U.  S.  Gov- 
ernment bonds  and  notes"  include  estimated  official  and  private  holdings 
of  U.  S.  Government  securities  with  an  original  maturity  of  more  than  one 
year;  estimates  are  based  on  a  survey  of  selected  United  States  banks  and 
on  monthly  reports  by  banks  and  brokers  of  securities  transactions. 

1/  Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 


*/ 


Includes  latest  available  figure  (January  31)  on  gold  reserves. 
Includes  holdings  of  Trieste,  Bank  for  International  Settlements  (in- 
cluding European  Payments  Union  account),  gold  to  be  distributed  by 
Tripartite  Commission  for  Restitution  of  Monetary  Gold,  and  unpublished 
gold  reeerves  of  certain  Western  European  countries. 
Excludes  gold  reserves  of  the  U.  S.  S.  R. 
Less  than  $500,000.  p  Preliminary.  r  Revised. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


The  financial  statements  of  corporations  and  certain 
other  business-type  activities  of  the  United  States  Govern- 
ment which  appear  in  the  "Treasury  Bulletin"  beginning  with 
the  August  1956  issue  are  compiled  from  reports  submitted 
to  the  Treasury  under  Department  Circular  No.  966,  issued 
January  30,  1956,and  Supplement  No.  1,  issued  June  1,  1956. 
The  regulations  so  Issued  are  pursuant  to  Section  11 M-  of 
the  Budget  and  Accounting  Procedures  Act  of  1950  (31  U.S.C. 
66  b),  and  represent  another  step  In  the  program  of  com- 
prehensive and  Integrated  Government  accounting  and  fi- 
nancial reporting  for  which  authority  was  provided  in  that 
act.  They  supersede  Budget-Treasury  Regulation  No.  3> 
issued  under  Executive  Order  No.  S512  of  August  13,  19^0, 
as   amended  by  Executive  Order  No.   903^  of  March  3,    19^2. 

In  coverage,  the  new  regulations  require  submission 
of  financial  statements  by  all  wholly  owned  and  mixed- 
ownership  Government  corporations  specifically  included 
In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  glt-6,  856);  and  all  other  activities  of  the 
Government  operating  as  revolving  funds  for  which  business- 
type  public  enterprise  or  lntragovernmental  fund  budgets 
are  required  by  the  Bureau  of  the  Budget.  Other  activities 
and  agencies  whose  operations,  services,  or  functions  are 
largely  self-liquidating  or  primarily  of  a  revenue-producing 
nature,  and  activities  and  agencies  whose  operations  result 
In  the  accumulation  of  substantial  inventories,    investments 


and  other  recoverable  assets,  may  be  brought  under  the 
regulations  as  agency  accounting  systems  are  developed  to 
the  point  where  they  are  capable  of  furnishing  the  financial 
reports  required- 
Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966  and  Supplement  No.  1.  They 
are  statements  of  financial  condition,  income  and  ex- 
pense, source  and  application  of  funds,  and  certain 
commitments  and  contingencies.  All  of  the  financial  state- 
ments required  by  the  Circular  will  be  presented  in  the 
Bulletin.  The  statements  of  financial  condition  are 
published  Quarterly,  as  before,  and  appear  as  Section  I  In 
the  series  of  tables.  The  first  data  under  the  new  regula- 
tions are  for  March  31.  1956,  and  were  presented  in  the 
August  1956  Bulletin.  Statements  of  Income  and  expense  and 
source  and  application  of  funds  continue  to  be  published 
semiannually,  and  appear  as  Sections  II  and  III.  The  first 
of  these  statements  under  the  new  regulations  cover  the 
fiscal  year  1956,  and  were  published  In  the  January  1957 
Bulletin.  Certain  commitments  and  contingencies  will 
be  added  on  a  semiannual  basis  for  a  subsequent  date. 
Within  the  sections,  the  agencies  are  grouped  In  separate 
tables  by  type,  as  follows:  public  enterprise  funds, 
lntragovernmental  funds,  certain  other  activities,  de- 
posit funds,    and  trust  revolving  funds. 


IP 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 

Total 

Public 

enterprise 

funds 

(See  Table  2) 

Intragovernmental 

funds 

(See  Table  3) 

Certain 
other 

activities 
(See  Table  4) 

ASSETS 
Cash  in  banks ,  on  hand ,  and  In  transit 

Investments: 

Securities  of  Government  enterprises  

Unamortized  premium,  or  discount  (-)  

178,368 

4,134,851 

786 ,883 

43.325 

-5  .126 

3,712,103 

8,295 
83 ,210 

3,144.646 

3,668,185 

23,547,603 

2,245,196 

4,747 
230,574 
244,113 

10,000 

18,418,048 

283  .052 

198,056 

10,926,371 

1 ,051 ,680 

1 ,012 ,323 

146,584 
1,364,813 

779,826 
43 ,325 
-5 ,126 

149,041 

2,189 
73,817 

2,296,811 

434 ,700 

6,356,671 

2,245,129 

4,693 

711 

47,824 

10,000 
9 ,252 ,926 
184,025 
197,130 
4,137,933 
844,297 
644,573 

30,553 
1 ,413 ,414 

2 

1,562 
2,126 

839,896 
14  #777 

11,220,018 
67 

324,639 
122,315 
138,612 

1,231 
1,356,624 

7,057 

3 ,563 ,060 

4,544 
7,267 

7,939 
3,218,708 
5,970,914 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

Other  (net)  

Accrued  interest  receivable: 

54 
229,863 
196,289 

On  securities  of  Government  enterprises  . . 

Loans  receivable: 

9 ,165 ,122 

99,027 

926 

6,463,799 

85 ,068 

229 ,138 

66,766,665 

22,664,998 

13 ,863 ,221 

30,238  #+6 

LIABILITIES 
Accounts  payable: 

139,521 
816,240 

177,486 
306,369 

124 ,616 
3,317 

33,874 
229 ,891 

41,382 

67,967 

570,417 

1,480,423 

59,960 
345,014 

126,787 
116,329 

9,824 
882 

11,001 
203  .649 

41,382 

67,967 

570,417 

1,176,516 

71,788 
439,813 

9,743 
69,553 

32 ,328 

2,435 

6,388 
377 

289,742 

7,773 
31,413 

40,956 
120,487 

82,464 

* 

Accrued  liabilities: 

Advances  from: 

Trust  and  deposit  liabilities: 

16,485 
25,865 

Other  

Bonds  ,  debentures ,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States  .... 
Other  liabilities  (including  reserves)  

14,165 

3 ,991 ,502 

2,729,730 

922,166 

339,606 

NET  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

140,971 

21,727,014 

468,087 

1,194,210 
22 ,593 ,662 
10,539,821 
15,373,336 
-7,929,234 

-1,332,713 

140,971 

17,678,617 

468,087 

1,194,210 

5,457,638 

1,187,337 

-1,012,158 

-5,179,445 

1,474,428 

3,519,347 

8,010,423 

-63  ,141 

Borrowings  from  the  U .  S .  Treasury  

4,048,397 

Noninterest-bearing  investment: 

15,661,596 
5 ,833 ,137 
8,375,071 

-2,686,648 

-1,332,713 

Other  

Accumulated  net  income,  or  deficit  (-)  ... 
Deposits  of  general  and  special  fund 

Total  United  States  interest  

62,775,153 

19,935,257 

12,941.056 

29,898,840 

66 ,766 ,665 

22  ,664  ,993 

13  .863  .221 

30.218.446 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

70,704,386 
-7,929,234 

25,114,702 
-5,179 ,445 

13 ,004,198 
-63,141 

32,585,486 
-2 ,686 ,648 

Accumulated  net  income,  or  deficit  (-)  

Total  United  States  investment  including 

62,775,153 

-3,436,841 
516,879 

19,935,257 

-2,353,037 
248,955 

12,941,056 
-841,458 

120,247 

29,898,840 

-242,346 
147,677 

Interagency  items: 

1  Total  United  States  investment  after 

59,855,192 

17,831,175 

12,219,845 

29.804,172 

.'■'■'• 
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66 


Treasury  Bulletii 


,  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I    -    Statements  of  Financial  Condition,  March  31,    1957 
Table  2.-  Public  Enterprise  Funds 

(In  thousands  of  dollars) 


Total 

International 

Cooperation 

Administration 

Atomic 
Energy 
Commission 

Export-Import  Bank  of  Washington 

Federal  Civil 
Defense 

Regular 
lending 
activities 

Liquidation 
of  certain 
RFC  assets 

Expansion 
of  defense 
production 

Administration 

Account 

Foreign 
investment 
guaranty 
fund 

Defense 

production 

guarantees 

Civil  defense 

procurement 

fund 

ASSETS 
Cash  in  banks ,  on  hand ,  and  in  transit 

Investments: 

11+6,581+ 
1,361+ ,813 

779 ,826 
1+3 ,325 
-5,126 

11+9,01+1 

2,189 
73 ,817 

2,296,811 

1+31+  ,700 

6,356,671 

2,21+5,129 

l+,693 

711 

1+7,821+ 

10 ,000 
9 ,252 ,926 
181+ ,025 
197,130 
1+  ,137 ,933 
m-  ,297 
61+1+.573 

28 
1,879 

312 

3,515 
31,1+36 

6 
2 

2 

18 ,572 

2,611,691+  1/ 
130 

168 
82 

* 

1,250 

175 
27,053 

365 
38,816 

l+,587 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

176 

668 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

- 

_ 

- 

22 ,661+ ,998 

1,907 

312 

2 ,665 ,183 

28,1+78 

39 ,181 

5,1+31 

LIABILITIES 
Accounts  payable: 

59 ,960 
3'+5 ,011+ 

126 ,787 
116,329 

9,821+ 
882 

11 ,001 
203 ,61+9 

1+1,382 

67 ,967 

570,1+17 

1,176,516 

2 ,729 ,730 

# 

- 

18 
1+2 

5,710 

26 
328 

31 ,001+  1/ 

37,129 

* 
132 

100 

1 
250 

12 

1+31 

Accrued  liabilities: 

Advances  from: 

- 

Trust  and  deposit  liabilities: 

_ 

- 

Bonds,  debentures,  and  notes  payable: 

_ 

Other: 

_ 

~ 

X 

- 

232 

263 

1+31 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

11+0,971 

17,678,617 

1+68,087 

1 ,191+  ,210 

5,1+57,638 

1 ,187 ,337 

-1 ,012 ,158 

-5,179,1+1+5 

1,907 

312 

1,178,000 
1,000,000 

1+50,051+ 

26,536 
1,711  2/ 

37,101+ 
1,811+ 

- 

Noninterest-bearing  investment: 

_ 

5,000 

- 

- 

Accumulated  net  income,  or  deficit   (-).... 
Deposits  of  general  and  special  fund 

19,935,257 
22 ,661+ ,998 

1,907 

312 

2,628,051+ 

28,21+6 

38,918 

5,000 

1,907 

312 

2,665,183 

28,1+78 

39,181 

5,431 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

25 ,111+  ,702 
-5,179,1+45 

1,907 

312 

2,178,000 
1+50,051+ 

28,21+6 

37,101+ 
1,811+ 

5,000 

- 

Total  United  States   investment  including 

19,935,257 

-2,353,037 
21+8,955 

1,907 

312 

2,628,051+ 

-6 

5,751+ 

28,21+6 
132 

38 ,918 
251 

5,000 

Interagency  items: 

-176 
1+31 

Total  United  States  investment  after 

17,831,175 

1,907 

312 

2 ,633 ,802 

28,378 

39,169 

5,255 

Footnotes  at  end  of  Table  7. 
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CORPORATIONS  AND  CERT  AIM  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  2.-  Public  Enterprise  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Farm  Credit  Administration  3/ 


Federal 
Farm 
Mortgage 
Corporation 


Agricultural 
marketing 
revolving 
fund 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


HOLC 
(liquidated) 


Panama 

Canal 

Company- 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


ASSETS 
Sash  in  banks ,  on  hand ,  and  in  transit .... 

fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium*  or  discount  (-).... 

Other  securities  (net) 

Idvances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Less:  Allowance  for  losses 

Iccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

^oan3  receivable: 

Government  agencies 

Other 

Less:     Allowance  for  losses 

Acquired  security  or  collateral   (net) 

Land.)  structures ,  and  equipment 

Less:     Accumulated  depreciation 

Other  assets   (net) 

Total  assets 


924 


9,622 


10 ,546 


LIABILITIES 
Ic counts  payable: 

Government  agencies 

Other . 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


50 

1 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-)... 


Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


total  United  States  investment  after 
exclusion  of  interagency  items 


281 


332 


10 


10,204 


10 ,21^ 


10 ,546 


38,576 


147  ,314 


24 


185  ,913 


10 
10,204 


10 ,214 

1 


10,215 


500 ,000 
-314 ,087 


185 ,913 


185  ,913 


500 ,000 
-314 ,087 


185  ,913 


185 ,913 


255 


85 

11 

602 

10 


232 
232 

1 


964 


18 
198 


147 
13 


583 


964 


964 


-11 

168 


157 


112 
563 

266 ,190 

-1,422 


8,785 


1,399 


209 
86 


116 


275  ,952 


11 
11 


12 
12 


13 ,988 


14,035 


40,971 


220 ,946  4./ 


261 ,917 


275 ,952 


40 ,971 
220,946 


261 ,917 
23 


261 ,940 


577 


577 


86 


449 
43 


577 


577 


Footnotes  at  end  of  Table  7. 
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4,648 
27 ,624 


1,127 
6,181 
8,372 
1,666 


674 ,468 

278,944 

15 ,222 


457 ,031 


278 
1,292 

4,047 
2,173 


366 

868 
36 


19 ,838 


28,898 


342 ,374 


85 ,760 


428 ,133 


457 ,031 


342,374 
85 ,760 


428,133 

-1,127 
5,193 


432 ,199 


3 

78 


423 


42 ,054 


42,559 


146 
1,377 

7 
2,795 


833 


5,159 


37,400 


37,400 


42,559 


37,400 


37,400 


_152_ 


37,553 
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Section  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Small  Business  Administration 

Tennessee 

Valley 

Authority 

United  States 

Information 

Agency 

Veterans'  Administration 

Revolving 
fund 

Small 
defense 
plants 
activities 

Liquidation 
of  RFC 
disaster 
loans 

Canteen 
service 
revolving 
fund 

Direct 

Account 

Informational 
media 
guaranty 
fund 

loans  to 
veterans 
and 
reserves 

ASSETS 
Investments : 

21 
42,964 

36 
682 

124,244 

4,230 

50 

437 

1,261 
108 

70 

tt 
7 

34 

7,300 

1,109 

4 

19 

102 

332 
109,963 

20 

23,568 
l4  ,062 
39,337 

516 

2,046,307 
295 ,760 
105 ,085 

2  ,042 ,397 

41 
20,857 

1,943 
474 

2,676 
498 

10,555 

118 
11 ,293 

2,863 
2,470 

14 

305 

3,896 

4,838 

2,508 

76 

230 ,691 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

60 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 
Other 

456 

Loans  receivable: 

Other 

487,640 

500 

1 

164,204 

15 
2,080 

27 
311 

1,368 

6,428 

11,411 

11 ,956 

719,348 

LIABILITIES 
Accounts  payable: 

- 

37 

49 
38 

685 

35 
1,086 

432 

109 
274 

507 

7,793 
2,895 

Accrued  liabilities: 

Advances  from: 

Trust  and  deposit  liabilities: 

Other 

Bonds ,  debentures ,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States..... 

469 

2,434 

- 

124 

37,043 

685 

2,444 

11 ,157 

NET  INVESTMENT 
United  States  interest: 

Interest- bearing  investment: 

119,249 

55 ,751 

-13 ,230 

1,500 
-132 

7,550 

* 
-1,246 

1 ,733 ,289 
45,565 

226,500  5/ 

12,250 
-1,524 

385 
357 

8,769 

680,668 

Noninterest-bearing  investment: 

Other 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

27,523 

161 .770 
164,204 

1.368 

6.303 

2.005,354 

10 .726 

9.512 

708.191 

1,368 

6,428 

2,04-2,397 

11  to 

11,956 

719 ,348 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

175 ,000 
-13  ,230 

1,500 
-132 

7,550 
-1,246 

1,778,854 
226,500 

2,005,354 

-23,568 

4,660 

12,250 

-1.524 

743 

8,769 

680 ,668 

27.523 

Total  United  States  investment  including 

161 ,770 
2,080 

1,368 
-108 

6,303 

* 
37 

10 ,726 
685 

9,512 

-14 
144 

708,191 

Interagency  items: 

_ 

2,895 

Total  United  States  investment  after 

163 ,850 

1,260 

6,340 

1 ,986 ,446 

11  All 

9,642 

711,086 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1057 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Veterans'  Administration  -  (Continued) 

General  Services 
Administration 

Rental , 
maintenance , 
and  repair 
of  quarters 

Service- 
disabled 
veterans ' 
insurance 
fund 

Soldiers ' 
and 

sailors ' 
civil 
relief 

Veterans ' 

special 

term 

insurance 

fund 

Vocational 
rehabili- 
tation 
revolving 
fund 

Public  buildings 

Account 

Costs  of 
maintenance , 
repair ,  etc.,  of 
improvements 

Maintenance , 
etc.,  Lafayette 
Building , 
Washington ,D.C. 

ASSETS 
investments: 

1 
-1 

2 

21 
1,252 

3 

133 

2 

1+1+8 
37 

15 
827 

30,731+ 

10 
1+55 

2 
32,01+3 

300 
105 

1+03 
28 

25 

Advances  to  contractors  and  agents: 

_ 

Accounts  and  notes  receivable: 

1 

_ 

_ 

lecrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

boans  receivable: 

- 

- 

2 

1,1+12 

1+86 

1+06 

1+31 

26 

LIABILITIES 
Accounts  payable: 

ft 

ft 

* 

- 

1 

1 

1 

- 

lecrued  liabilities: 

_ 

- 

Advances  from: 

_ 

- 

Trust  and  deposit  liabilities: 

_ 

- 

3onds,  debentures,  and  notes  payable: 

Other: 

_ 

* 

» 

* 

- 

1 

1 

- 

NET  INVESTMENT 
Jnited  States  interest: 
Interest-bearing  investment: 

1 

3,000 
-1,589 

703 
-218 

32,01+3 

1+00 
5 

1+29 

~ 

Noninterest-bearing  investment: 

_ 

- 

- 

- 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

26 

1 

1,1+11 

1+85 

32 ,01+3 

1+05 

1+29 

26 

2 

1,1+12 

1+86 

32,01+3 

1+06 

U31 

26 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

1 

3,000 
-1,589 

703 
-218 

32.043 

1+00 
5 

1+29 

26 

Total  United  States  investment  including 

1 

1,1+11 

1+85 

32,01+3 

1+05 

1+29 

1 

26 

Interagency  items: 

_ 

L 

Total  United  States  investment  after 

1 

1,1+11 

1+85 

32,01+3 

1+05 

1+30 

26 

Footnote  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  2.-  Public  Enterprise  Funds  -  (Continued) 

(In  thousands  of  dollars) 


General  Servi 

ces  Administration  -  (Continued] 

Housing  and  Home 

Finance  Agency 

Account 

Abaca 
fiber 
program 

Expansion 
of  defense 
production 

1   Defense 
production 
guarantees 

Office  of  the  Administrator 

College 
housing 
loans 

Public 

facility 

loans 

Public  works 

planning 

fund 

Liquidating 
programs 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 
Public  debt  securities  (par  value) 

Unamortized  premium,  or  discount  (-) 

4,985 

17 

341 

5 

1,199 

10,181 

5,340 

398 

1,279 
28,491 

446 
60 ,783 

689 

6,764 
675  ,720 

809 

83  ,422 
17,442 
45  ,908 

3,800 
49 

33,413 

6 

1,347 

174 ,807 
423 

227 

4 
168 

11 ,142 
844 

48 
46,480 

17 

Advances  to  contractors  and  agents: 

84 
268 

Accounts  and  notes  receivable: 

302 
2,063 

- 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

1,577 

Other 

- 

170,323 

Acquired  security  or  collateral  (net) 

3  ,171 

480 

143  ,686 

23 ,562 

11,787 

886 ,867 

3,849 

209,150 

399 

11 ,986 

385 ,718 

LIABILITIES 
Accounts  payable: 

2 

317 

446 

682 

11,044 

5,318 

4,136 

- 

940 
3 

1,003 

?62 

1 ,208 

183 

1 

4 

- 

12 
1,527 

Accrued  liabilities: 

Advances  from: 

213 

Trust  and  deposit  liabilities: 

Other 

1,733 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

1,470 

766 

21 ,181 

- 

189 

_ 

4,955 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

17,366  6/ 
-6,345 

993 ,700 

515 
-128,530 

3,849 

207,857 
-915 

500 
-290 

12 ,000 

-14 

Other 

- 

Noninterest-bearing  investment: 

1 ,606 ,998 

Capitalization  of  assets  (net) 

Other 

270,888 

-1 ,122 ,751  1/ 

-374,373 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

11 ,021 

865 ,685 
886,867 

3,849 

206 ,941 

210 

11,986 

380 ,763 

11,787 

3,849 

209,150 

3Q9 

11,986 

385  ,718 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

17 ,366 
-6,345 

994,215 
-128,530 

3,849 

207 ,857 
-915 

500 
-290 

12,000 
-14 

755,136 

Accumulated  net  income,  or  deficit  (-) 

-374  ,373 

Total  United  States  investment  including 

11 ,021 

-359 
2 

865  ,685 

-1,135 
6,001 

3,849 

206,941 

1,943 
208,884 

210 
184 

11 ,986 

380,763 

Interagency  items: 

-403 

12 

Total  United  States  investment  after 

10,664 

870,551 

3,849 

394 

11,986 

380 ,372 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,    1057 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Less :  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment : 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator 
(Continued) 


Urban 

renewal 

fund 


78,459 


16 


1,054 


54 ,305 
1,463 


132 ,372 


417 


328 


1,147 


1,892 


60,000 


157,000 


-86 ,520 


130 ,480 


132 ,372 


Community 
disposal 
operations 
fund 


135 
4,898 


2,928 


96 


8,057 


229 


229 


8,285 
-457 


7,828 


8.057 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


231 

1,178 


29,143 


21,435 
189 


618 
8,563 


2 ,388 ,706 

18,598 
432 
221 

11 


2,468,884 


Special 

assistance 

functions 


1 
3 

9,774 
3.841 


78 

26,246 


570,374 
488 


610 ,804 


1,773,188 


84,891 


1,858,079 


2.468.884 


50 


13 ,690 
180  2/ 


13 ,560 


100 


56 
5 


182 


343 


11,528 


1,688 


13 ,217 


13.560 


Federal 
Housing 
Adminis- 
tration 


1,696 
18,551 

482 ,902 

14 ,165 

-3,704 

470 


84 
3,667 


2,839 
93 


175 ,189 

2,595 

1,488 

97,547 


794 ,607 


143 
5,433 

274 
1,557 


1,173 
11,215 

41,382 

67,237 

124,783 


253 ,197 


20,310 
521 ,100 


541,410 


794.607 


Public 
Housing 
Adminis- 
tration 


45 

64,420 


29 


152 
433 


1,329 


119 ,620 
728 

43,732 

12,107 

154,036 


370,961 


1 
32,483 

527 
121 


15 


1.197 


34,344 


68,000 


1,000 
467,383 
244,394 

-444,161 


336,617 


370  .961 


Agriculture 
Department 


Commodity 

Credit 

Corporation 


12,554 
25 ,269 


2 ,223  ,061 

349,099 

5 ,605 ,201 

2,242,947 


207 

10,000 

2,625,580  8/ 

107  M0 

243 ,346 

74,015 

106 ,229 


8,776,125 


3,171 
58,980 

88,054 
103,484 


653 
12,347 


937.206  8/ 

1,203,895 


100,000 
12,336,000 


-4 ,863 ,770 


7 ,572 ,230 


8 ,776 ,125 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

■otal  United  States  investment  after 
"exclusion  of  interagency  items 


217 ,000 
-86,520 


8,285 
-457 


1 ,773 ,188 
84,891 


11,528 
1,688 


20 ,310 
521 ,100 


130,480 
745 


7,828 


1,858,079 

-51,196 
9,853 


13 ,217 
156 


541 ,410 

-14,342 
42,972 


131 ,225 


7,828 


1,816,736 


13,373 


Footnotes  at  end  of  Table  7. 


570 ,040 


780,777 
-444,161 


336,617 

-152 
528 


336,993 


12  ,436 ,000 
-4,863,770 


7 ,572 ,230 

-2 ,233 ,061 

91 ,878 


5,431,047 


(Continued  on  following  page) 


72 


.  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Treasury  Bulletin 


Section  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Agriculture  Department  -  (Continued) 


Federal 
Crop 

Insurance 
Corporation 


Farmers '  Home  Administration 


Disaster 
loans*  etc. 
revolving 
fund 


Farm  tenant 
mortgage 
insurance 
fund 


Expansion 
of  defense 
production 


Commerce  Department 


Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


Vessel 
operations 
revolving 
fund 


ASSETS 
Cash  in  banks  ,  on  hand ,  and  in  transit . . . 
Fund  balances  with  the  U.  S.  Treasury.... 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 

Other  liabilities  (including  reserves) 

Total  liabilities 

MET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT^ 

United  States  investment 

Accumulated  net  income,  or  deficit   (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 

Footnote     at  end  of  Table    7. 


21+  ,568 


18 

566 


1+25 
1+25 


25 ,152 


20 
2,339 


74 
1+ 


225 


2,662 


1+0 ,000 
101,1+82 


-118 ,992 


22,1+90 


25,152 


11+1,1+82 
-118,992 


22,1+90 

-18 

91+ 


22 ,566 


659 

1+6,581 


233 
2,682 


229 


3.181+ 


105 ,911+ 

19 ,922 

72 


117 


139 ,71+9 


1,1+90 

32 

6,1+1+9 


7,971 


205,1+91+ 
361+ 

-71+  ,080 


131 ,778 


139,71+9 


205,858 
-71+  ,080 


131 ,778 
6~,l+i+9 


137,991+ 


311+ 
1,333 


1,076 


11+7 

8,526 
11+8 


11,571+ 


1+71+ 
25 


1+99 


5,01+5 

1,000 
5,030 


11 ,075 


11.571+ 


6,01+5 
5,030 


11,075 
25 


11,100 


309 


26 


336 


11.331+ 
2,166 


13.499 


1+7,336 


-60,835 


336 


-13.1+99 


336 


336 


1+7,336 
-60,835 


336 


-13 .499 
13,1+99 


336 


J2L. 


1,626 
12 ,333 


159 

1,301+ 

896 

6,01+0 


59 


22,1+16 


1+37 
1,971 

22 
187 


736 


3.353 


19,063 


19,063 


22,1+16 


19,063 


19,063 

3d+ 
+59 


-1,301+ 
1+5 


18  ,218 
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Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


1957 


Account 


Commerce  Department 
( Continued ) 


Inland 

Waterways 

Corporation 


Defense 

production 

guarantees 


Defense  Department 


Air  Force 
Department 


Army 
Department 


Navy  Department 


Defense  production  guarantees 


Laundry 
service , 
Naval 
Academy 


HEW  Dept. 


Public  Health 
Service 


Operation  of 
oommissaries , 
narcotic 
hospitals 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


4.637 


218 
7,779 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)■ 
Deposits  of  general  and  special  fund 
revenues  ( - ) 


Total  United  States  interest. 


Total  liabilities  and  investment ■ 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

I  Total  United  States  investment  after 
exclusion  of  interagency  items 


12 ,634 


573 


578 


15 ,000 
12 ,298 
-15,242 


12 ,057 


12,634 


8,885 


27 ,298 
-15,242 


12 ,057 
5 


12,062 


934 


9,819 


2,827 


3 

3,131 


5,961 


1,000 


9,819 


9,819 


9,819 


9,819 


9,819 


9,819 


1,000 


4,961 


4,961 


5,961 


4,961 


4,961 


1,000 


5,961 


7,797 


2,204 


10 ,002 


2,375 


2,375 


7,627 


7,627 


10 ,002 


7,627 


7,627 

2  07? 


10 ,002 


Footnote  at  end  of  Table  7. 
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141 


4 

5 

10 


210 

141 

1 


231 


39 


192 


192 


231 


192 


192 

-4 
3 


191 


28 


7 
20 


13 
2 


70 


11 


14 


10 
2 

44 


56 


70 


12 

44 


56 


56 


7* 
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Section  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land ,  structures  ,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


HEW  Department- 
( Continued) 


Social  Security 
Administration 


Bureau  of 
Federal  Credit 
Unions 


32 

an 


208 


Bureau  of 
Indian  Affairs 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment . ....... 


188 


1,197 


147 


188 


335 


175 


861 


1,197 


Revolving 
fund  for 
loans 


8,369 


7,377 
1,236 


111,510 


13 ,800 

2,392 
-1,682 


14  ,510 


14,510 


Interior  Department 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses 
Fort  Peck 
project,  Mont. 


1,007 


14 


5 

62 

153 


12  ,138 
W0 
660 


Upper 
Colorado 
River  Basin 
fund 


8,697 


31 


18 


13  ,598 


31 
74 


110 


3,085 

1,881 

1 ,026  11/ 

7,496 


13  ,488 


13  ,598 


896 
33 

6,419 


16 ,029 


2 
785 


164 


951 


13  ,100 
1,978 


15,078 


16,029 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


6,909 


446 

7 
419 


18 ,601 
8,096 
1,199 


19 ,485 


218 


288 

63 
1 


245 


815 


11 ,947 
2,894 

3,829 


18,670 


19,485 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


9,549 


1 

432 


9,974 


10 ,000 
-34 


9,966 


9,974 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


175 
686 


16 ,192 
-1 ,682 


5,992 
7,496 


15 ,078 


14,841 
3,829 


861 


14  ,510 


13 ,488 

-19 
31 


15,078 


-31 
166 


18,670 

-446 
281 


Total  United  States  investment  after 
exclusion  of  interagency  items 


861 


14,510 


13,500 


15  ,213 


18,505 


10 ,000 
-34 


9,966 


9,966 


Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  2.-  Public  Enterprise  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Interior  Department  -  (Continued) 

Labor 
Department 

Post  Office 
Department 

Treasury  Department 

Office  of  Territories  - 
(Continued) 

Expansion 
of  defense 
production 

Office  of  the  Secretary 

Bureau  of 

Employment 

Security 

Postal 
service 

fund  12/ 

Federal 

Facilities 

Corporation 

Account 

Loans  to 
private 
trading 
enterprises 

Virgin 

Islands 

Corporation 

Finance 

Farm  labor 
supply  revolv- 
ing fund 

Corporation 
(in  liquida- 
tion) 

ASSETS 
*sh  in  banks,  on  hand,  and  in  transit 

nvestraents: 
Public  debt  securities  (par  value) 

228 

283 

1 
11 

52 

188 

1,816 

201+ 

6,537 

1,711* 

398 

935 

16 ,1+80 
16 ,1+15 

869 

115  ,031+ 
270 ,773 

702 
5,318 

20 ,800 
33,661+ 
8 ,709  12/ 

691 ,691+  12/ 
101 ,972 

27 
33.895 

2,117 

11+0 

1,005 

168 

31 .968 
25  ,810 
11 .150 

1,195 
71 ,750 

dvances  to  contractors  and  agents: 

Other 

193 

38 

110 

ccounts  and  notes  receivable: 

Other  (net) 

ccrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

oans  receivable: 

2,399 

72,655 

19,562 

1,753 

169 

169 

510 

7A93 

1,000 

869 

1,01+1+ ,721 

51+  ,661 

130,532 

LIABILITIES 
ccounts  payable: 

- 

3 

110 

135 
160 

6 
62 

154 

91 

522 

1+1,189 
193  ,627 

1+.563 
11+9,925 

20 ,219 

101+ 

37 
183 

8 

1 

69 

1+0 

1+9 

ccrued  liabilities: 

~ 

dvances  from: 

Other 

" 

rust  and  deposit  liabilities: 

21+ 
11+8 

Other 

onds ,  debentures,  and  notes  payable: 

Other: 

971 

- 

630 

91 

522 

1+09 ,523 

1+25 ,1+1+0 

598,1+31  U/ 
-388,673 

1+01 

1,231 

NET  INVESTMENT 
nited  States  interest: 
Interest-bearing  investment: 

500 
10 

6,289  li/ 

801+ 
-230 

25 ,000 
-21+  ,091 

31+7 

51+ ,259  2/ 

- 

Noninterest-bearing  investment: 

100 ,000 

Other 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

29,300 

510 

6,863 

909 

31+7 

635 ,198 
1,01+1+  ,721 

51+ ,259 

129,300 

510 

7,1+93 

1,000 

869 

51+ ,661 

130,532 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

500 
10 

7,092 
-230 

25 ,000 
-21+  ,091 

3>+7 

1 ,023  ,871 
-388 ,673 

635,198 

-21 ,502 
1+5 ,752 

51+ ,259 

100 ,000 

29 ,300 

otal  United  States  investment  including 

510 

6,863 

-52 

11+1+ 

909 
91 

31+7 

51+ ,259 

-2 ,117 
1+5 

129 ,300 

-38 
61+ 

nteragency  items: 

ftal  United  States  investment  after 

510 

6,955 

1,000 

31+7 

659  #+8 

52 ,187 

129,326 

ootnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31, 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


1967 


Treasury  Department  -  (Continued) 

Office  of  the  Secretary  -  (Continued) 

Bureau  of 
Accounts 

Office  of  the 
Treasurer 

World  War  II 
assets  of 
RFC  in 
liquidation 

Smaller  War 

Plants 

Corporation 

(in  liquidation) 

Civil 
defense 

loans 

Account 

Fund  for  payment 
of  Government 
losses  in 
shipment 

Treasurer  of  the 
United  States 
check  forgery 
insurance  fund 

Expansion 
of  defense 
production 

ASSETS 
Investments: 

7,298 

7 

3 

6 
3,38* 

13 

6,391 
3,425 

* 

176 

26 

* 

90 

928 

487 

37 

30 

1 

* 
1,221 

119 

25 
22 

23 

Advances  to  contractors  and  agents: 

4,235 

Accounts  and  notes  receivable: 

11 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

6,374 

Loans  receivable: 

Other 

177,709 

7,501 

90 

_ 

13,677 

771 

1,252 

119 

16 

180,941 

LIABILITIES 
Accounts  payable: 

1+5 
107 

37 

19 
33 

2 

6 

20 

- 

19 
2 

Accrued  liabilities: 

1,090 

Advances  from: 

Trust  and  deposit  liabilities; 

2 

1 

Bonds,  debentures,  and  notes  payable: 

Other: 

1.134 

Total  liabilities 

240 

2 

6 

20 

- 

2,249 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

13,437  2/ 

38 ,200 
-37,431 

1,065 
181 

802 

92 
-795 

50 
-4 

Other 

169,890 

Noninterest-bearing  investment: 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

8,802 

13,437 

769 

1,246 

99 

46 

178.692 

13  ,677 

771 

1,252 

119 

t6 

180.941 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

13,437 

38,200 
-37,431 

1,065 
181 

894 
-795 

50 

-4 

169,890 
8.802 

Total  United  States  investment  including 

13,437 

-6 
82 

769 

1,246 
6 

99 

46 

178 ,692 

Interagency  items: 

# 

1.111      A 

Total  United  States  investment  after 

13,513 

r  . 

769 

1,252 

99 

46 

179,803 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  3.-  Intragovernmental  Funds 

(In  thousands  of  dollars) 


Total 

Legislative 
Branch 

Civil 

Service 

Commission 

Veterans ' 
Adminis- 
tration 

General  Services  Administ 

ration 

Government 

Printing 

Office 

Account 

Investi- 
gations 

Supply 
fund 

Buildings 

management 

fund 

General 

supply 

fund 

Other 
1/ 

ASSETS 
Investments: 

30,553 
1 ,1+13  ,1+11+ 

2 

1,562 

2,126 

839,896 

11+  ,777 

11,220,018 

67 

321+ ,639 
122,315 
138 ,612 

13 ,863 ,221 

1,027 
12 ,375 

10,200 

90 

20 ,262 

26,836 

9,655 
320 

3,876 

58 

1,091+ 

92 

578 
302 

1,561+ 
8,905 

500 
2 

5,735 

11+6 

28,361 

61 
11 

8,297 

32 

7,861 

137 

12 ,276 

2,857 

1,256 

200 

16,379 

51+ 

31+  ,193 

221+ 

35,939 

7,561 

2,150 

5 

61+5 

Advances  to  contractors  and  agents: 

1 

Accounts  and  notes  receivable: 

365 

_ 

68 

- 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

- 

- 

185 

83 

* 

61,1+55 

5,396 

1+5,263 

30,1+01+ 

92 ,205 

1,181 

LIABILITIES 
iccounts  payable: 

71 ,788 
1+39 ,813 

9,743 
69,553 

32 ,328 
2,1+35 

6,388 
377 

289,71+2 

131+ 
2,920 

1,916 

71+5 

1,01+7 
82 

l+,570 

6 

7 

1+5 
651 

659 

817 
5,695 

1 
1+1+5 

1,1+21+ 
9,015 

5,863 
5,567 

1 ,016 
10,1+11+ 

16,172 
59 

122 

Vi 

163 

Accrued  liabilities: 

. 

- 

Advances  from: 

26 

- 

Trust  and  deposit  liabilities: 

_ 

- 

Bonds,  debentures,  and  notes  payable: 

_ 

Other: 

_ 

Not  guaranteed  by  the  United  States 

301+ 

922 ,166 

11,1+11+ 

1,368 

6,957 

21 ,869 

27 ,783 

507 

NET  INVESTMENT 
United  States   interest: 

Interest-bearing  investment: 

1,1+71+ ,1+28 

3,519,31+7 

8,010,1+23 

-63 ,11+1 

1,000 
1+3,507 

5,535 

1+.000 
27 

38 ,367 
-62 

3,500 
1+ ,1+1+1 

591+ 

62 ,000 
2,328 

91+ 

- 

Noninterest-bearing  investment: 

50 

195 

Accumulated  net  income,  or  deficit    (-).... 
Deposits  of  general  and  special  fund 

1+30 

12 ,91+1 ,056 

50,01+2 

1+.027 

38,306 

8,531+ 

61+J+22 

671+ 

13 ,863 ,221 

61,1+55 

5,396 

1+5  ,263 

30  4+01+ 

92  .205 

T  .181 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

13 ,001+  ,198 
-63 ,11+1 

12,91+1,056 

-81+1,1+58 
120 ,21+7 

1+1+.507 
5,535 

1+.000 
27 

38,367 
-62 

7,91+1 
591+ 

61+ ,328 
91+ 

21+5 

1+30 

Total  United  States  investment  including 

50,01+2 

-10,200 
1,181 

1+.027 

-1,09H- 
51 

38,306 

-6,235 
818 

8,531+ 

-7,893 
7,287 

61+  ,1+22 

-31+  ,21+7 
17,188 

671+ 

Interagency  items: 

-365 

1+0 

'  Total  United  States  investment  after 

12 ,219 ,81+5 

1+1,023 

2,981+ 

32,889 

7,928 

1+7,363 

31+9 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  3.-  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Agriculture  Department 

Commerce  Department 

Defense  Department 

Agricultural 

Research 

Service 

Forest 
Service 

Working 
capital 
fund 

National 
Bureau  of 
Standards 

Working 
capital 
fund 

Army  Department 

Account 

Stock 
fund  2/ 

Working 
capital 
fund 

Working 
capital 
fund 

Working 
capital 
fund 

Industrial 
fund 

ASSETS 
Investments: 

404 

1+43 
89 

414 
258 

286 

37 
23 
62 

2,579 

1,170 

3 

398 

346 

9 

281 

636 
362 

16 

4,973 

2 

27 

4,733 

64 

2,024 

43 ,600 

11 ,932 

685 

117 

50 

240 
112 

470 
178 

403 ,987 

1*43 

418,130 

7,314,785 

72 ,032 

214,193 

Advances  to  contractors  and  agents: 

453 

Accounts  and  notes  receivable: 

63 ,005 

805 

87,160 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

- 

456 

1,092 

1,820 

1,326 

44,176 

811 

8,210,376 

366,074 

LIABILITIES 
Accounts  payable: 

71 
100 

79 
2 

184 

15 
26 

97 
41 

59 
10 

141 

56 
812 

1,302 

134 
7 

2,409 

128 
.89 

174,583 
34,310 

6,529 
11,321 

Accrued  liabilities: 

15,553 
2,956 

Advances  from: 

Other 

Trust  and  deposit  liabilities » 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

55,443 

436 

199 

348 

4,720 

217 

208,892 

91 ,801 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

300 
203 

153 

1,750 
-128 

400 

510 
68 

5,000 
34,531 

-74 

100 
249 

245 

8,001 ,484  1/ 

- 

Noninterest-bearlng  investment: 

256,930 
17,696 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

-354 

656 

1,621 

978 

39,456 

594 

8  ,001 ,484 

274.272 

1,092 

1 ,820 

1,326 

44,176 

811 

8  ,210  ,376 

366 .07U 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

503 
153 

1,750 
-128 

910 
68 

39 ,531 

-74 

349 
245 

8 ,001 ,484 

274,626 

-354 

Total  United  States  investment  including 

656 

-443 
73 

1,621 

-37 
9 

978 

-346 
156 

39,456 

-4,733 
190 

594 
-290 

8,001,484 
-418,130 

274,272 

Interagency  items: 

-63  ,458 

9,485 

Total  United  States  investment  after 

286 

1,593 

788 

34,913 

304 

7,583,354 

220,299 

Footnotes  at  end  of  Table  7. 
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CORPORATIOKS  AMD  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  3.-  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Defense  Department  -  (Continued) 

Health , 

Army 

Department  - 
(Continued) 

Navy  Department 

Air  Force  Department 

and  Welfare 
Department 

Stock 
fund  2/ 

Industrial 
fund  g/ 

Marine  Corps 
stock  fund  2/ 

Working 
capital 
fund 

Corps  of 
Engineers 

Stock 
fund  2/ 

Industrial 
fund  2/ 

ASSETS 
Investments: 

31 ,034 

13,644 
533 

8,860 

183 ,023 

78,116 

1,339 

283,778 

52 ,309 
2 ,261 ,289 

82,894 

91,363 

559 

214,120 

18 ,229 

51 ,360 

289 

406 ,024 

22 ,969 

27 ,728 
267,044 

591 

128,903 

11,420 

800,331 

20 ,805 

6,797 

567 
238 
983 

715 

305 

Advances  to  contractors  and  agents) 

Accounts  and  notes  receivable! 

23 

93 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

184 

78 

1 

160 ,318 

2,597,376 

407,164 

480 ,642 

1,256,823 

9,299 

527 

LIABILITIES 
Accounts  payable: 

647 
5,897 

414 
23 ,103 

90 ,809 
6,588 

6,419 
18,965 

9,271 
47,847 

19 
1,622 

12 
114 ,460 

12,854 
186 

53,399 
92 ,186 

317 

3,936 
240 

38 ,203 
188 ,281 

221 ,300 
929,954 

-82  ,712 

519 

375 

2 
495 

1.030 

51 

Other 

17 

Accrued  liabilities: 

Advances  from: 

71 

Other 

Trust  and  deposit  liabilities: 

Other 

Bonds  ,  debentures ,  and  notes  payable : 

Other: 

Not  guaranteed  by  the  United  States 

88 

30 ,061 

97 ,397 

198,615 

13,040 

2,421 

227 

MBT  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

25,241 
104,246 

770 

706,587 
1,778,651 

14,741 

237,386 
-28,991 

154 

-59,500 
547,478 

-20 ,377 

6,000 
202 

676 

Other 

- 

Noninterest-bearing  investment: 

216 

Other 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

85 

130,257 

2,499,979 

208,550 

467 ,601 

1,068,542 
1,256,823 

6,878 

301 

160,318 

2,597,376 

407,164 

480 ,642 

9,299 

527 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

129,487 
770 

2 ,485 ,238 
14,741 

208,395 
154 

487,978 
-20,377 

1,151,254 
-82  ,712 

6,202 
676 

216 

85 

Total  United  States  investment  including 

130,257 

-13,644 
1,061 

2,499,979 

-52  ,309 

208,550 

-91,363 
15,721 

467,601 

1 ,068 ,542 

-128,903 
57  ,652 

6,878 

-567 
495 

301 

Interagency  items: 

-23 

122 

Total  United  States  investment  after 

117,674 

2 ,447 ,670 

132 ,908 

467 ,601 

997 ,291 

6,806 

400 

(Continued  on  following  page) 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1057 
Table  3.-  Intragovernmental  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Health,  Education,  and  Welfare 
Department  -  (Continued) 

Interior 
Department 

Justice 
Department 

Treasury  Department 

Bureau  of 
Engraving 
and  Printing 

Public  Health  Service 

Office  of 
the  Secretary 

Federal 
Prison 
Industries , 
Inc. 

Coast  Guard 

Account 

Service  and 
supply  fund 

Narcotic 
hospitals 

Supply 
fund 

Working 
capital 
fund 

Yard 

Working 
capital  fund 

fund 

ASSETS 
Investments: 

535 

518 
1,231 

205 

77 

7 

30 

55 
236 

311 
173 
47 

247 

259 
99 

182 
80 

223 
5,038 

2,831 

35 

7,725 

12,886 

5,615 

29 

9 

5,224 

12 

2,225 

3 

6,086 

67 

30 ,392 

6,286 

632 

2 
2,378 

4 

1,138 

140 

3,858 

1,915 

Advances  to  contractors  and  agents: 

18 

Accounts  and  notes  receivable: 

177 

7 

7,572 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

11 ,679 

4,533 

122 

2,419 

505 

707 

23,153 

38,230 

7,521 

16,958 

LIABILITIES 
Accounts  payable: 

287 
17 

24 

57 

32 
79 

70 

160 
1.301 

76 

10 

355 

32 
614 

50 
1,220 

544 
15 

1,385 

703 
627 

172 

253 

Accrued  liabilities: 

123 

Advances  from: 

6,673 

- 

Trust  and  deposit  liabilities: 

276 

30 

Bonds,  debentures,  and  notes  payable: 

_ 

Other: 

Not  guaranteed  by  the  United  States 

426 

328 

57 

182 

1,902 

3,860 

1,330 

7,954 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

4-50 
1,51+1 

99 

131} 
56 

258 

300 
175 

51 

5,117 
16,134 

3.250 

22 ,001 

8,939 

181 

6,051 
140 

- 

Noninterest-bearing  investment: 

_ 

8,873 

- 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

131 

2,091 

448 

526 

21 ,251 

34,371 

6,191 

9,001; 

2,419 

505 

707 

23  ,153 

38,230 

7.521 

16.958 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

1,991 
99 

190 
258 

475 
51 

5,117 
16,134 

34 ,190 
181 

6,051 
140 

8,873 

131 

Total  United  States  investment  including 

2,091 
-518 

448 

526 

-259 
32 

21 ,251 

-2 ,831 
236 

34 ,371 

-2 ,237 
626 

6,191 

-1 .138 

703 

9,004 

Interagency  items: 

-195 

7.121 

Total  United  States  investment  after 

1,573 

448 

299 

18,656 

32 ,760 

5,756 

15,930 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars)  


ASSETS 
Cash  in  banks ,  on  hand ,  and  in  transit .... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium*  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land  ,  structures  ,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


Total  1/ 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds i  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
I  exclusion  of  interagency  items 


1,231 
1,356,621+ 

7,057 


3 ,563 ,060 

4,544 
7,267 

7,939 

3,218,708 
5,970,914 


54 
229 ,863 
196,289 


9 ,165 ,122 

99,027 

926 

6,463.799 

85 ,068 

229 ,138 


International 

Cooperation 

Administration 


Loan 
program 


30,238,446 


7,773 
31.413 

40,956 
120,487 

82,464 


16,485 
25 ,865 


14,165 


339,606 


4.048,397 


15,661,596 
5,833,137 
8 ,375 ,071 

-2 ,686 ,648 

-1,332,713 


29,898,840 


30,238,446 


32 ,585 ,486 
-2 ,686 ,648 


29,898,840 

-242 ,346 
147,677 


29 ,804 ,172 


3.291 


15,517 
2,034,945 


2,053.753 


27,344 


27,345 


1,201,855 

843 ,516 
-18,962 

2  ,026 ,408 


2,053,753 


Canal 

Zone 

Government 


2 ,045 ,370 
-18,962 


2 ,026 ,408 
27,344 


Footnotes  at  end  of  Table  7. 


2,053,753 


148 
9,187 


6,752 


1,009 
223 
111 


45 


43 ,229 

14 ,826 

1,457 


47 ,336 


2,693 


39 

878 


7,003 


J22^ 


10,944 


6,475 

29,806 

111 


36 ,392 


47  ,336 


36,392 


36,392 

-1,009 
2,732 


38,115 


Civil 
Service 
Commission 
2/ 


6,756 


19 

5 

1 

75 


2,120 
1,272 


10,248 


292 
979 


854 
19 


2,152 


5,909 
2,187 


8,096 


10,248 


8,096 


8,096 

-5 
1,152 


9,243 


(Continued  on  following  page) 


Federal 

Communica- 
tions 
Commission 


5,954 


303 
3 

15 


3,099 


9,373 


2,487 


3,338 
135 


5,961 


382 

3,030 


3,412 


9.373 


Federal 
Mediation  and 
Conciliation 
Service 


3,412 


3,412 

-303 
3,338 


6,447 


1,233 


266 


1,505 


18 
238 


93 

1 


J50_ 


266 


1,155 


Federal 
Power 

Commission 


1.505 


1,155 


1,155 


1,266 


1,905 


6 

282 

56 


805 


3,055 


377 


165 
6 


547 


2,507 


2.507 


3.055 


2,507 


2,507 


-6 
165 


2,666 


o2 
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Section  I  -  Statements  of  Financial  Condition,  March  31,   1057 
Table  4.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


National 
Advisory 
Committee  for 
Aeronautics 

Selective 
Service 

System 

Small 
Business 
Adminis- 
tration 

General  Services  Administration 

Agriculture 
Department 

Account 

Public  Works 
Administra- 
tion (in 
liquidation) 

strategic 
and  critical 

materials 

All 

other 
1/ 

Farmers' 
Hoae 

Adminis- 
tration 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.   S.  Treasury 

Investments! 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises 

Una»ortiied  premium ,  or  discount   (-) 

59,326 

21+6 
9 

1 
131 

1,1+05 

277 ,311 
69,511 

13,620 

1 

1 

5,511 

1 
2.1+89 

10 

« 

7 
353 

151+ 

683 

82 ,378 
22 

538.610 

1.650 
11+ 

110 

8,572 

5,897,716 

215 
50 

126 ,7«* 

72 

7,0* 

5,773 
70,201 
30,875 

108 

1 ,213  ,677 
71,417 

29 
121,10+ 

Advances  to  contractors  and  agents! 

- 

- 

Accounts  and  notes  receivable: 

2 

26 

a+ 

33 

Accrued  interest  receivable i 

- 

On  securities  of  Government  enterprises... 

_ 

Loans  receivable: 

19,346 

- 

708 ,446 

85 ,836 
904 

2,421 

2,304 

1+07 ,9>+l 

19,133 

2,860 

83 ,238 

6  #+6 ,937 

1 ,525 ,991 

764,809 

LIABILITIES 
Accounts  payable: 

352 

5,571 

1,390 
60 

3.681 

2,211 

811+ 
9 

21+ 
71+0 

222 
9 

1+12 

- 

3,161+ 
5,588 

1,271+ 
2,787 

3,297 

2,197 

1,786" 
11,340 

- 

Accrued  liabilities: 

1,972 

Other 

1,132 

Advances  from: 

~ 

- 

Trust  and  deposit  liabilities: 

~ 

745 

Bonds,  debentures,  and  notes  payable: 

8,573 

Other) 

fct  guaranteed  by  the  United  States 

4 

11,051+ 

3,033 

1,1+06 

- 

8,753 

12,427 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

57,880 
339,007 

85,377 

5,511 

-71+  ,788 

1,094 
360 

1,670,071 
-1,586,833 

6,1+38,181+ 

1.511+ ,651 

286,633 

Noninterest-bearing  investment: 

434,199 
438,047 

Other 

Accumulated  net  income,  or  deficit   (-).... 
Deposits  of  general  and  special  fund 

-155,798 
-250 .699 

396,887 

16,100 

1,1+51+ 

83,238 

6,1+38,181+ 

1,511+ ,651 
1,525,991 

752,382 

1+07,91+1 

19,133 

2,860 

83,238 

6,1+1+6,937 

764,809 

ANALYSIS  OF  UNITED  STATES   INVESTMENT 

396,887 

90,888 
-71+  ,788 

1,1+51+ 

1 ,670 ,071 
-1,586,833 

83 ,238 

6,1+38,18!+ 

1,511+ ,651 

908 ,180 
-1  SS .7Q8 

Total  United  States  investment  including 

396,887 

-21+7 
1,71+2 

16,100 

aaij 

1.1+51+ 
21+6 

6,1+38,181+ 

-1 ,760 
3,161+ 

1,514 ,651 

-5,773 
1+.570 

752,382 

-26 
1,877 

Interagency  items: 

Due  from  Government  agencies    (-) 

Total  United  States  investment  after 

398,382 

16,911+ 

1,700 

83 ,238 

6,1+39,588 

1,513 ,1+1+8 

754,233 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condi 
Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


tlon,  March  31,  1QS7 
-  (Continued) 


Agriculture 
Department  - 
(Continued) 

Commerce 
Department 

Defense 
Department 

HEW 
Department 

Interior  Department 

Office  of  the  Secretary 

Army 
Department 

Office  of 
Education 

Bonneville 

Account 

Rural 

Electrifica- 
tion Adminis- 
tration 

Maritime 
activities 

Southeastern 
Power 
Adminis- 
tration 

Southwestern 
Power 
Adminis- 
tration 

Power 

Adminis- 
tration 

Guaranteed 
loans  - 
World  War  II 

Loans  to 
students 

ASSETS 
Investments: 

989 

101 ,591 

102 

1 

126,1+1+8 

2,544,273 
6,535 

667 

667 

52 
302  ,211 

305 

148 

221 
12 ,007 
34,494 

9 
3,287 

282 ,614 

4,470,219  y 
9,451 

4,728 
4,604 

160 
535 

2,131 

90 
1,413 

— 

76 

27 

226 

9,254 

26 

35 

980 
445 

23,857 

3,209 

9 

28.34H 

Advances  to  contractors  and  agents: 

2,500 

_ 

Accounts  and  notes  receivable: 

205 

8,762 

5 ,482 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

381 ,158 

63,661 

33,342 

2 ,766 ,869 

5,115,018 

123 

695 

3,908 

31 ,397 

396,133 

LIABILITIES 
Accounts  payable: 

57 
219 

12,125 
394 

213 

12 

1 

209 
9,209 

115,004 
82,464 

506 
2,418 

5,897 

- 

- 

84 
4 

7 
22 

634 

3,352 

12 

127 

1,880 

Accrued  liabilities: 

_ 

- 

Advances  from: 

- 

Trust  and  deposit  liabilities: 

508 

1,900 

Bonds,  debentures,  and  notes  payable: 

Other: 

_ 

Not  guaranteed  by  the  United  States 

1,871 

13 .021 

215,707 

- 

- 

117 

4,124 

6,158 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

2 ,559 ,909 

251 ,308 

-55,810 
-1,559 

1,459,111 

5 ,343 ,047 

319 

-1,153,349 

-749 ,816 

4,728 
-4,604 

819 
-125 

6,811 
35   , 

-244  5/ 
45,996 

-48,807 

28 ,362 
283 
3,368  6/ 
12 ,222 

-16,963 

~ 

Noninterest-bearing  investment: 

_ 

515 ,162 

16,439 

55,028  6/ 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

67 ,631 
-264 ,286 

2,753,848 

4,899,311 
5  ,115  ,018 

123 

695 

3,791 

27 ,273 

389,975 

2 ,766 ,869 

123 

695 

3,908 

31 ,397 

396,133 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

2 ,809 ,658 
-55,810 

6 ,052 ,660 
-1 ,153 .349 

4 ,899 ,311 

-369 

83,179 

4,728 

-4,604 

819 
-125 

-42,205 
45 ,996 

15,051 
12,222 

322 ,343 

67 ,631 

Total  United  States  investment  Including 

2 ,753  ,848 

-1 
12 ,395 

123 

695 

3,791 

-90 
7 

27 ,273 

-35 
3,352 

389,975 

Interagency  items: 

-2 ,705 

508 

■otal  United  States  investment  after 

2  ,766 ,242 

4 ,982  ,121 

123 

695 

3.708 

30,590 

387,778 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,   1957 
Table  4.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


I 


Justice  Department 

State  Department 

Treasury  Department 

Account 

Immigration  and 
Naturalization  Service 

International  Boundary 
and  Water  Commission 

Miscellaneous  loans  and 
oertain  other  assets 

ASSETS 

Investments: 

12 
17,91+6 

151+ 

217 

53 

16 ,028 
3,1+57 

* 
1+.888 

33 

11+7 

22,787 

371+ 

38,395 

3,562,988  2/ 

Advances  to  contractors  and  agents: 

Other 

~ 

Accounts  and  notes  receivable: 

3,115,639  8/ 

- 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 
Other 

229 ,863 
30,71+0 

Loans  receivable: 

Other 

3,507,203  2/ 
2,052 

~ 

~ 

37,867 

65,876 

10  #+1+ ,381 

LIABILITIES 
Accounts  payable: 

592 

981 

3,1+57 

1+8 

1 

51+ 
33 

Accrued  liabilities: 

Advances  from: 

Other , 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

- 

5,030 

137 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

16,751+ 
16,081+ 

88,971 

-31 

213 

-22 ,831 

-583 

- 

Noninterest-bearing  investment: 

10,183,778 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

260,603 

32,837 

65,71+0 

10J+1+1+.381 

37,867 

65,876 

10  #+1+ ,381 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

32 ,837 

88,570 
-22 ,831 

10,183,778 
260,603 

Total  United  States  investment  including 

32 ,837 

-151+ 
981 

65,71+0 

10 ,1+1+1+ ,381 
-229,863 

Interagency  items: 

- 

Total  United  States  investment  after 

33,661+ 

65.7U0 

10.21U.518              1 

Footnotes  at  end  of  Table  7. 


Mine 


mi 


«5 


.COKPORATIOHS  AMD  CERTAIN  OTHER  BUSIKESS-TTPE  ACTIVITIES. 


> 


Section  1.-  Statements  of  Financial  Condition,  March  31,  1957 
Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


> 


1/  The  surplus  Is  not  available  by  lav  for  dividend  distribution  and  Is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit 


Insurance  losses 
Less  than  $500. 


Account 

Total 

Farm 

Credit 

Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Banks 

for 

cooperatives 

Federal  horns 

loan 

banks 

ASSETS 

50,090 
9,713 

3,01+1,723 

-5  ,753 
16,500 

65 

6 
27,671+ 

1 ,385 ,990 

5,1+50 

713 

1+32 

351+ 

8,660 

21+ ,806 
1,51+8 

1+2 ,1+63 

218 
3,000 

6 
5,033 

1+22 ,705 

3,251+ 

713 

1+32 

351+ 

l+,280 

290 
2,061 

1,903,000 

-1+.710 

65 

11+  ,680 

2,51+8 
2,196 

l+,038 

2l+,99l+ 
6,101+ 

1,096,260 

-1 ,261 

Investments : 

Securities  of  vholly  aimed.  Govt,  enterprises 

Advances  to  contractors  and  agents: 

13 ,500 

- 

Accounts  and  other  receivables: 

7,961 

Loans  receivable: 

960,737 

* 

31+2 

1+ ,530 ,008 

501 ,597 

1 ,919 ,775 

2,108,636 

LIABILITIES 
Accounts  and  other  payables: 

1,01+5 
11+ ,157 

116 
669,958 

1+.800 

951,115 
150,553 

1,022 
1,862 

9 
1+75 

1+.800 

230,715 
376 

23 

511+ 

107 
38 

150,177 

11,781 

Advances  from: 

Trust  and  deposit  liabilities: 

669,1+1+5 

Bonds,  debentures,  and  notes  payable: 

Others: 

720 ,1+00 

1,791,71+5 

239,259 

150,859 

1 ,1+01 ,627 

HBT  HJVESTMEST 
Private  Interest: 

672 ,316 
65,11+6 

21 ,607 
8,81+6 

- 

650,709 

56,300 

737,1+63 

30,1+51+ 

- 

707 ,009 

United  States  Interest: 

Interest-bearing  investment: 

11+7,311+ 
1,853,1+85 

11+7,311+ 
3+ ,570 

1,768,915     1/ 

Noninterest-bearing  Investment: 

Deposits  of  general  and  special  fund  revenues  (-) 

2,000,799 

231,881+ 

1 ,768 ,915 

_ 

1+ ,530 ,008 

501,597 

1,919,775 

2,108,636 

AHAutsis  of  ihvtstmeht  of  the  ujited  states 

11+7,311+ 
1,853,1+85 

11+7,311+ 
81+ ,570 

1,768,915 

Total  Investment  of  the  Halted  States  Including 

2,000,799 

-6 
5,961 

231,881+ 

-6 
5,831 

1,768,915 

130 

Interagency  items: 

Total  Investment  of  the  United  States  after 

2 ,006 ,751+ 

237 ,709 

1,769,01+5 

- 

and  related  expenses  with  respect  to  Insured  banks. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,   1957 
Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


« 


Account 


ASSETS 

Cash  In  banks ,  on  hand ,  and  in  transit  . . 
Fund  balances  with  the  U.  S.  Treasury  ... 
Investments : 

Public  debt  securities  (par  value)  .... 

Securities  of  Government  enterprises  . . 

Unamortized  premium,  or  discount  (-)  .. 

Other  securities  (net)  

Advances  to  contractors  and  agents: 

Government  agencies  

Other  

Accounts  and  notes  receivable: 

Government  agencies  

Other  (net)  

Inventories  

Less:  Allowance  for  losses  

Accrued  interest  receivable: 

On  public  debt  securities  

On  securities  of  Government  enterprises 

Other  

Loans  receivable: 

Government  agencies  

Other  

Less:  Allowance  for  losses  

Acquired  security  or  collateral  (net)  

Land ,  structures ,  and  equipment  

Less:  Accumulated  depreciation  

Other  assets  (net)  

Total  assets  

LIABILITIES 

Accounts  payable: 

Government  agencies  

Other  

Accrued  liabilities: 

Government  agencies  

Other  

Advances  from: 

Government  agencies  

Other  

Trust  and  deposit  liabilities: 

Government  agencies  

Other  

Bonds,  debentures,  and  notes  payable: 

Government  agencies  

Other: 

Guaranteed  by  the  United  States  

Not  guaranteed  by  the  United  States  . 
Other  liabilities  (including  reserves)  .. 

Total  liabilities  

MET  INVESTMENT 

Trust  interest: 

Principal  of  fund  

Capitalization  of  assets  (net)  

Accumulated  net  income,  or  deficit  (-)  . 

Total  trust  interest  

United  States  interest: 

Interest-bearing  investment: 

Capital  stock  

Borrowings  from  the  U.  S.  Treasury  .. 

Other  

Noninterest-bearing  investment: 

Capital  stock  

Appropriations  

Capitalization  of  assets  (net)  

Other  

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 
revenues  (-)  

Total  United  States  interest  

Total  liabilities  and  investment  


Total  1/ 


10,555 
56,955 

105,1+98 

162 


7*5 

23 

11+9 


61+3 

1 

15 ,293 

I+.800 
,871 ,260 
38,953 
116 
7U8 
718 
968 


2  ,031+  ,91+5 


10,01+3 
38 

1,766 

16,130 


12 
7,31+1 


1 ,1+53 .185 
6,1+91+ 

1 ,1+95 ,008 


21+  ,665 

111+ 

12 ,730 

37,509 


211 ,31+0 
228,285 

62,801 


502 ,1+26 

2, 03I+ ,91+5 


Civil 

Service 

Commission 


Employees ' 
life 

insurance 
fund 


1+.91+5 
6,167 


7,269 
1+ 

33 


16 
2 

18,353 


10,01+3 


10,01+3 


8,310 
8,310 


18,353 


Farm  Credit 
Admin. 


Federal 
intermediate 
credit 
banks  2/ 


10,555 
805 

99,331 

21+2 


12 

610 

11,1+15 

1+.800 
8+0,1+08 


710 
710 

51+7 

968,725 


33 

8 
9,981 


12 
1+09 


803  .185 
2,158 

815,785 


l+,372 

3.150 
7,522 


85 ,1+65 


59,952 


11+5  ,>+17 
968,725 


General  Services 
Administration 


Franklin  D. 
Roosevelt 
Library 
fund 


190 


19 
6 


203 


197 


197 


203 


National 
Archives 
trust 
fund 


1+1+ 


50 


50 


5>+ 


Housing  and  Home 
Finance  Agency 


Federal  national 
Mortgage  Assoc. 


Secondary 

market 

operations 


50,91+1 


176 
9 


1 
3,878 


1,030,852 
38,953  1/ 
116 


1+21 

1 ,0h7  Ml 


1,758 
6,11+9 


6,932 


2,81+9 


357,009 


1 ,01+7  Ml 


Defense 
Department 


Army 
Department 


United  States 
Soldiers'  Home 
revolving  fund 


30 


1 
138 


169 


650,000 
1+O30 

- 

669,169 

2 

20,252 
1,011 

1+1 

111+ 

12 

21 ,263 

167 

211,31+0 
11+2,820 

- 

169 


Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  7.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

farmers '  Home  Administration 

Rural  Electrification  Administration.... 
Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund.... 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Partners '  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers '  Home  Administration. ...•••..... 


Total  to  aid  agriculture 

To  aid  home  owners: 

Mortgage  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions.. 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund.... 

Liquidating  programs 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves. 
Other  loans: 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund . . . . 
Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves. 


Total  to  aid  home  owners 

To  aid  industry: 

Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Reconstruction  Finance  Corporation  (in  liqui- 
dation)   

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets. 
Ship  mortgage  loans: 
Commerce  Department: 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department , 

Defense  production  guarantees: 

Air  Force  Department , 

Army  Department 

Navy  Department , 

Other  purposes: 
Army  Department: 

Guaranteed  loans  -  World  War  II , 

Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Reconstruction  Finance  Corporation  (in  liquida- 
tion)   

Small  Business  Administration 

Smaller  War  Plants  Corporation  (in  liquidation). 
Treasury  Department: 

Civil  defense  loans 

Miscellaneous  loans  and  certain  other  assets.. 
Virgin  Islands  Corporation 

Total  to  aid  industry 


> 


Total 


8,839 
2,544,273 


2,388,574 
13 ,690 

2,626 

152,222 

486,516 


302 

1,124 


3,045,054 


1,649 

8,640 
2,052 

228 ,444 


16,480 
176,060 

934 
3,131 

2,204 


4,728 

4,938 
7,756 


432 

54,573 

86,781 

928 

1,221 

27,546 
195 


628,692 


Public  enterprise  funds 


Footnote  at  end  of  table. 


(Continued  on  following  page) 


1,788,889 

105,914 

10 ,680 

1,788,889 
105 ,914 

9 

9 

24,059 

24,059 

288 ,113 
8,526 

8,526 

812,632  1/ 

812 ,632  1/ 

400 ,814 

- 

5,992,748 

2,740,029 

2,388,574 
13 ,690 

2,626 
152  ,222 

486,516 


302 
1,124 


3 ,045 ,054 


1,649 
8,640 


16,480 
176 ,060 

934 
3,131 
2,204 


4,938 
7,756 


432 

54,573 

86 ,781 

928 

1,221 

195 


365,922 


Certain  other  activities 


8,839 
2,544,273 


10 ,680 


288,113 


400 ,814 


3 ,252 ,719 


2,052 
228 ,444 


4,728 


27,546 


262 ,770 


gg 
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Section  I  -  Statements  of  Financial  Condition,  March  31,  1057 
Table  7.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan  -(Continued)      * 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

Total 

Public  enterprise  funds 

Certain  other  activities 

To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Housing  and  Home  Finance  Administrator: 

82,378 

168 

I+.261+ 

51+  ,305 

23 

119 ,620 

1+.663 

6,923 

168 

1+.261+ 

51+ ,305 

23 

119 ,620 

1+.663 

82,378 

Reconstruction  Finance  Corporation  (in  liquidation) . . 
Treasury  Department: 

6,923 

272  ,31+1+ 

183,01+3 

89,301 

To  aid  financial  institutions: 
Loans  to  banks: 

Reconstruction  Finance  Corporation  (in  liqui- 

1+.779 

1+.779 

Foreign  loans: 

Guaranteed  loans  held  by  lending  agencies: 

29,112 
38 ,816 

51+ ,170 

2,582,582 
27,053 

2  ,031+  ,91+5 

3,1+70,322 

29,112 
38,816 

2,582,582 

27,053 

Other  loans: 

Expansion  of  defense  production: 

Other  purposes: 

Commerce  Department: 

51+ ,170 

Export-Import  Bank  of  Washington: 

2, 031+ ,91+5 
3,1+70,322 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets... 

8 ,237 ,000 

2,677,563 

5,559,1+37 

Other  loans: 

Federal  National  Mortgage  Association: 

132 

535 

17U  ,807 
8,899 

7,377 

283 

37,1+63 
7,300 

360 

133 

37 

105 

132 

171+ ,807 
8,899 

7,377 

283 

37,1+63 
7,300 

133 

37 
105 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

535 

Housing  and  Home  Finance  Administrator: 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Office  of  Territories: 

Small  Business  Administration: 

Treasury  Department: 
Veterans'  Administration: 

360 

_ 

237 ,1+31 

236,536 

895 

18,1+18,01+8 

9,252,926 

9,165,122 

i/  Includes  certificates  of  interest. 
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Footnotes  to  Table  2 


1/  Includes  #29.112  thousand  guaranteed  loans  held  by  lending 
agencies. 

2/  Represents  net  accountability  of  the  United  States  Government 
in  certain  assets  and  liabilities  transferred  from  the  Re- 
construction Finance  Corporation  effective  July  1 ,  195'J-. 

3./  Effective  January  1,  1957.  the  production  credit  corporations, 
formerly  shown  under  this  heading ,  were  merged  in  the  Federal 
intermediate  credit  banks ,  pursuant  to  the  Farm  Credit  Act  of 
1956,  approved  July  26,  1956  (70  Stat.  659).  Thereafter 
operations  of  the  banks  are  classified  as  trust  revolving 
transactions ,  and  the  combined  statement  of  financial  condition 
of  the  banks  is  included  in  Table  6  of  this  Section. 

jl/  The  surplus  is  considered  by  the  Corporation  as  available  for 
future  insurance  losses  and  related  expenses  with  respect  to 
insured  institutions. 

5/  Consists  of  net  income  from  power  operations  of  $399 ,896 

thousand  and  net  expense  of  nonrevenue-producing  programs  of 
$173,395  thousand. 


6/  Represents  net  investment  of  the  United  States  Government 
transferred  from  the  Reconstruction  Finance  Corporation, 
effective  July  1,  195^. 
2/     Includes  assets  transferred  to  municipalities  and  Government 

agencies  without  reimbursement. 
8/  Includes  guaranteed  loans  and  certificates  of  interest 
aggregating  $812,632  thousand  which  are  held  by  lending 
agencies. 
2/  Includes  unrealized  purchase  discounts  amounting  to 

$173  thousand. 
10/  Represents  invested  and  donated  capital. 
11/  Includes  net  accrued  interest  of  $999  thousand  on  investment 

in  power  facilities. 
12/  Figures  are  as  of  April  5,  1957. 
13/  Figures  are  shown  on  an  estimated  basis. 
lU/  Includes  $5  ,350  thousand  advanced  from  a  revolving  fund 
which  has  been  established  by  appropriations. 
*   Less  than  $500. 


Footnotes  to  Table  3 


1/  Consists  of  administrative  expenses,  foreign  aid  procurements; 

construction  services;  public  buildings;  and  working  capital 

fund. 
2/  Figures  are  as  of  December  31,  1956,  the  latest  available. 


2/  Represents  net  appropriations,  capitalization  of  assets, 
and  accumulated  net  income  or  deficit.  Figures  represent- 
ing each  of  the  three  amounts  are  not  available. 

*   Less  than  $500. 


Footnotes  to  Table  4 


l/  Certain  other  activities  included  in  this  table  on  a  fiscal  year 

basis  in  the  December  1956  Bulletin  are  not  included  as  of  March  31 , 

1957,  because  they  are  not  submitting  statements  on  a  quarterly 

basis  at  the  present  time. 
2/  Represents  assets  and  liabilities  of  the  United  States  Civil 

Service  Commission ,  exclusive  of  trust  and  revolving  funds . 
2/  Represents  assets  and  liabilities  of  the  General  Services 

Administration ,  exclusive  of  trust  and  revolving  funds ,  and 

strategic  and  critical  materials. 
Jl/  Includes  vessels  owned  and  under  construction, 
j;/  Represents  funds  returned  to  the  United  States  Treasury  from 

sale  of  capital  assets. 


6/ 
2/ 


8/ 


2/ 


Represents  interest  on  invested  capital. 

Includes  stock  of  the  International  Bank  for  Reconstruction 
and  Development  amounting  to  $635,000  thousand  and  sub- 
scription to  the  International  Monetary  Fund  amounting  to 
$2,750,000  thousand. 

Includes  $1 ,000 ,000  thousand  due  under  the  agreement  with 
Germany  February  27,  1953,  and  lend-lease  and  surplus 
property  balances  due  the  United  States  in  the  principal 
amount  of  $2,085,762  thousand. 

Includes  loan  to  the  United  Kingdom  amounting  to  $3  J+70 ,322 
thousand . 
Less  than  $500. 


Footnotes  to  Table  6 


1/  Certain  trust  revolving  funds  included  in  this  table  on  a  fiscal 
year  basis  in  the  December  1956  Bulletin  are  not  included  as  of 
March  31 ,  1957 ,  because  they  are  not  submitting  statements  on  a 
quarterly  basis  at  the  present  time. 

2/  Effective  January  1 ,  1957 ,  the  production  credit  corporations 
were  merged  in  the  Federal  intermediate  credit  banks ,  pursuant 


to  the  Farm  Credit  Act  of  1956,  approved  July  26,  1956  (70 
Stat.  659).  Thereafter  operations  of  the  banks  are  classi- 
fied as  trust  revolving  transactions. 

3/  Includes  unrealized  purchase  discounts  amounting  to  $38,429 
thousand . 

*   Less  than  $500. 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1954,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  1954, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    195U    issue   of   the   Bulletin. 

The  monthly  statement  showB  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  complied 
from  reports  by  the  Treasure!-  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  offloers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  issued  for 
February  17,  1954.  in  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  daily  statement  before  February  17,  1954,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statenient  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted   by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19U6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  1947,  expenditures  made  through  the 
facilities  of  the  Treasury  Department 's  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19^9 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  etooks  of  gold  and 
sliver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 


July  1957 


A-l 


Treasury  Financing  Operations 


Offering  of  264-Day  Tax  Anticipation  Bills 

On  June  26,  1957,  as  announced  on  June  20,  the 
Treasury  Department  opened  tenders  for  $3.0  billion, 
or  thereabouts,  of  264- day  Treasury  bills,  Tax 
Anticipation  Series,  to  raise  cash  for  current  re- 
quirements. Dated  July  3,  1957,  the  bills  will 
mature  March  24,  1958.  They  will  be  accepted  at 
face  value  in  payment  of  income  and  profits  taxes 
due  March  15,  1958;  to  the  extent  they  are  not  pre- 
sented for  this  purpose  the  face  amount  will  be 
payable  without  interest  at  maturity.  Payment  for 
the  bills  by  any  qualified  depositary  was  permitted 
by  credit  in  its  Treasury  tax  and  loan  account  for 
those  allotted  to  it  for  Itself  and  its  customers 
up  to  the  amount  for  which  it  was  qualified  in  ex- 
cess of  existing  deposits. 

To  encourage  wide  distribution,  the  announce- 
ment stated,  noncompetitive  tenders  for  $4-00,000 
or  less  without  stated  price  from  any  one  bidder, 
in  lieu  of  the  $200,000  limit  applicable  to  the 
regular  weekly  bills,  were  accepted  in  full  at  the 
average  price  of  accepted  competitive  bids.     This 


provision  enabled  smaller  institutions  and  those 
not  familiar  with  the  current  movement  of  Treasury 
bill  prices  to  assure  themselves  of  participation 
for  any  amount  they  desired  to  acquire  up  to  $400, 000. 

Tenders  were  accepted  in  the  amount  of  $3,002 
million  at  the  average  rate  of  discount  of  3.485 
percent.  Noncompetitive  tenders  for  $400,000  or 
less  in  the  aggregate  of  $371  million  were  accepted 
in  full  at  the  average  price  of  accepted  competitive 
bids  and  are  Included  in  the  total  of  accepted 
tenders. 

91-Day  Bills  Refunded 

New  91-day  bills,  totaling  $6.8  billion,  were 
issued  In  equivalent  amounts  of  the  four  weekly 
June  maturities.  The  first  two  were  for  fl.8 
billion  each  and  the  last  two  for  $1.6  billion  each. 
Average  rates  of  discount  on  the  new  Issues  were 
3.374  percent  for  June  6;  3.256  percent  for  June 
13;  3.405  percent  for  June  20;  and  3.232  percent 
for  June  27. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"  in  the  tables  on  "Offerings,"  "Allot- 


ments," and  "Disposition,"  respectively,  of  marketable 
issues  of  bonds,  notes,  and  certificates  of  indebtedness, 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  g/ 


Het  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 


Clearing 
account, 
etc.   4/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase  In 
Treasurer's 
account 
balance ,   or 
decrease   (-) 


Levels,  end  of  period 


Treasurer* 

account 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


fiscal  years: 

19*5.. 

1946 

19"*7 

1948 

19"*9 

1950 

1951 

1952 

1553 

195"* 

1955 

1956 

1957  (l!*t.)... 

1958  (Eat.)... 
Calendar  years: 

M5 

1946 

19W 

1948 

19"»9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Mentha: 

1955-July 

August... 
September 

October.. 
Hov ember, 
December . 

1956 -January.. 
February. 
March.... 
April.... 

May 

June , 

July , 

August..., 
September. 
October.., 
November., 
December . . 

1957-January... 
February., 
March.... 
April.... 
May 


44,475 
39,771 
39,786 
41,488 
37,696 

36,1*95 
1*7,568 
61,391 
64,825 
64,655 

60,390 
68,165 

70,6a8 
73,620 

1*3,678 
38,568 
1*0,389 
40,864 
37,5H* 
37,306 
52,979 
64,840 
63,81*1 
61,171 
63,358 
70,99"* 

2,765 
"*,73l» 

5,U98 

2,692 
l»,662 
4,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3,1*85 
4,954 
6,218 
3,184 
4,818 
5,1*12 

4,809 
6,188 
10,737 
4,256 
5,282 


98,4l6 
60,448 
39,032 
33,069 
39,507 

39,617 
44,058 
65,408 
74,274 
67,772 
64,570 
66,540 
68,QO0 
71,807 

87,271 
4l,08o 
37,955 
35,623 
41,106 

37,728 
56,337 
70,682 
72,997 
64,854 
66,129 
67,216 

5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 
6,937 
5,542 
5,902 
1*,918 

5,995 
5,726 
5,718 
6,095 
5,743 
5,584 

5,987 

5,944 


-53,91*1 

-20,676 

754 

8,419 

-1,811 

-3,122 
3,510 
-4,017 
-9,449 
-3,117 
-4,180 
1,626 

1,728 
1,813 

-2,512 
2,434 

5,21*1 

-3,592 

-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 
3,779 


-2,617 

-1,"*91 

158 

-2,663 

-510 

-761 

-590 

1,245 

5,914 

-1,305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 

-90S 

-307 

-1,286 

446 

5,153 

-1,731 

-662 


791 

-524 

-1,103 

-294 

-495 

99 
679 
147 
U35 
328 

231 
-194 
-e?4 
-370 

-123 
-1,386 
-350 
-229 
-502 

311 
815 
-41 
101 
739 
-259 
267 


-231* 
-217 
337 
-213 
33 
-1 

-162 
127 
-33 

265 

» 

-95 

-172 

26 

107 

-62 

* 

266 
116 

229 
-222 

247 
-325 


555 
-507 
366 

1*83 
-214 
-401 
-250 
-303 
284 
522 
101 
-43 


362 
-240 
199 
234 

87 
-IO6 
-319 
-209 
-31* 
376 
-21 


237 
-74 
-40 

473 

-36 

-444 

179 

73 

198 

236 
24 

-304 

-34 
22 
146 
110 
248 

-920 
407 

-131 
163 

333 

70 


57,679 

10,740 

-11,136 

-5,991* 

478 

4,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-2,151 
-1,400 

47,484 
-18,966 

-2,249 

-4,100 
"*,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 


3,210 

725 

-833 

2,341 

319 

632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 

2,919 

-1,304 

1,022 

1,734 

-389 

-399 

40 

-1,271 

-991 

1,226 


4,529 
-10,460 
-10,930 

1,624 
-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-546 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 


595 

-1,058 

-378 

-62 
-195 
-574 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

584 

3,824 

-2,142 

308 


24,698 

14,238 

3,308 

"*,932 

3,470 

5,517 
7,357 
6,969 
4,670 
6,766 

6,216 
6,546 
6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
i*,295 
6,o64 
i*,577 
5,l8o 
1*,545 
4,427 


6,811 
5,753 
5,376 

5,3H* 
5,119 
4,545 
3,252 
4,756 
7,072 

5,712 
6,259 
6,546 

4,178 
6,197 
6,445 
4,704 
5,778 
4,427 

3,265 
3,849 
7,673 

5,532 

5,840 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 
270,600 
269,200 

278,115 
259,H*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 
276,628 

277,584 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 
280,108 
276,345 
275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 
277,017 
276,628 

276,229 
276,269 
274,999 
274,008 

275,234 


U33 
476 
90 
73 
27 
20 
29 
46 
52 
81 

44 

74 

120 

155 

567 

339 
81 
55 
30 
24 
42 
54 
76 
31* 
53 

103 


42 
U3 
48 

48 

53 

53 

53 

58 

59 

56 

62 

74 

74 

79 

85 

89 

94 

103 

107 

109 

109 

103 

103 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,341 

274,418 
272,825 
270,720 
269,355 

278,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,1*61 
267,445 
275,244 
278,784 
280,822 
276,731 


277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 
276,791 
272,825 

272,719 
275,644 
274,346 

275,372 
277,111 
276,731 
276,335 
276,378 
275,108 

274,  111 

275,337 


268,671 
268,932 
257,491 
251,542 
252,028 

256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 

270,270 
268,925 

288,559 
258,551* 
256,127 
252,057 
256,413 

'  256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 


277,143 
277,872 
277,045 

279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 
275,882 
275,926 
274,657 
273,662 
274,889 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,   and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  I958  Budget  document,  released 
January  16,   1957,   Including  effects  of  proposed  legislation.     More  5/ 

detailed  information  with  respect  to  the  figures  on  this  page  will 
be  found  In  succeeding  tables . 

Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),  are  consolidated  with  budget  expenditures. 
Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  In  the  market;   excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,   see  page  6.  6/ 
For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 


public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  Included  from  November  I9A9  as  Interest 
checks  and  coupons  outstanding),  and  deposits  In  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  1954;   net 
Increase,  or  decrease  (-). 

For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation" 
In  each  Issue  of  the  Bulletin.     The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     June  9,  1944,  $260  billion;  April  3,  1945,  $300 
billion;  June  26,  1946,  $275  billion;   August  28,   1954,  $281  billion; 
and  July  1,   1956,  $278  billion  (temporary  Increase  ending  on 
June  30,  1957).     Guaranteed  securities  are  Included  under  the  limi- 
tation beginning  April  3,, 1945.     Savinge  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  1946,   and  at  maturity 
value  prior  to  that  time.     In  the  debt  outstanding,   savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28, 
1946. 
Less  than  $500,000. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*9 , 

1950 

1951 , 

1952 

1953 

1954 

1955 , 

1956 

1957  (Eat.).... 

1958  (Eat.)..., 
1956 -July 

Auguet 
September . 

October . . , 
November . , 
December . , 

1957-January. . . 
February . . 
March 

April 

May 

1957  to  date... 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 


2/ 


Individual 


Not 

withheld 

2/3/ 


19,641 
18,189 
24,218 
32,826 
33,032 


14,808 


21,523 
18,265 
21,299 

10,747 
10,396 
11,322  2/ 

21,1*00 
22,000 

12,400 
13,200 

837 

352 

1,709 

457 
125 

1,752 

451 

380 
1,825 

244  2/ 

103 

32"t 

1*61 
445 
7,327 
520 
502 

2,101 
871 
785 

2,827 
897 

10,484 


Withheld 

a/ 


9,842 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24,012  2/ 

26,100 

27,800 

988 

3,415 

1,935 

1,282  2/ 

3,333 

2,067 

1.025 
3,838 
2,083 
819 
3,690 

24,475 


Total 
income 
and 
profits 


29,482 
28,263 
37,753 
51,3"*7 
54,363 
53,906 
"•9,915 
56,633 

59,900 

63,000 

2,281 

3,891 

5,395 

1,978 
3,815 
4,216 

3,587 
5,153 
10,195 
4,166 
5,089 

49,767 


Employment  taxes 


For  old-age 
and  disa- 
bility In- 
surance 


uy 


1,690 
2,106 
3,120 
3,569 
4,086 

»*,537 
5,340 
6,337  2/ 

6,780 
7,435 

295 

799 

397 

182  2/ 

587 

299 

255 

807 
632 

617 
1,229 

6,099 


For  rail- 
road re- 
tirement 


1/ 


564 
550 
578 
735 
620 

603 

600 
634 

660 
665 

23 
81 

53 

25 
74 
55 
21 
83 
50 

II 

564 


For  un- 
employment 
insurance 
6/ 


223 
226 
234 
259 
277 
285 
280 
325 

310 

320 

2 

1 
1 

1 

1 

1 

40 

270 

10 

2 

1 

328 


Total 
employ- 
ment 2/ 


2,477 
2,883 
3,931 
4,562 
4,983 

5,425 
6,220 
7,296 

7,750 
8,420 

320 

881 
451 

207 
662 
355 

316 

1,160 

692 

l,3lC 


6,991   9,763 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


10,014 

9,211 

10,004 

10,691  10/ 
11,071 

827  10/ 

910 

805 

1,033 
936 
815 
856 
874 
931 
812 
965 


Taxea  not 
otherwiee 
classified 


2/ 


8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 

1,171 

1,380 

1,475 

119 

112 

69 

113 

85 

79 

120 

92 

131 

194 

161 

1,276 


98/ 

7 

5 

5 

5 
24 

8 
-5 

3 
-7 

* 

2 
-3 

• 

2 
20 

45 


Total 

internal 

revenue 


1/ 


40,307 

39,449 

51,106 

65,635 

70,171 

70,300  8/ 

66,289 

75,109 

79,726 
83,971 

3,571 
5,802 
6,715 
3,334 
5,492 
5,465 
4,88l 
7,276 
11,950 
5,807 
7,549 

67,843 


Fiscal  year 
or  month 


Customs 


Miscel- 
laneous 
receipts 

2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 
32/ 


Railroad 
Retirement 
Account 
ii/ 


Highway 
Trust 
Fund 
It/ 


Refunds  of  receipts  15/ 


Internal 
revenue 


Total 
refunds 


Net 

budget 

receipts 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.) 

1956 -July 

August . 

September . 

October. . . 
November . . 
December. . 
1957-January . . . 
February . . 
March 


April. 
May... 


1957  to  date. 


384 
423 
624 
551 
613 
562 
606 
705 

775 

800 

63 
64 
60 

75 
63 
59 
64 
53 
66 

65 
64 


696 


2,082 
1,"»39 
1,639 
1,814 
1,865 

2,311  8/ 

2,559 

3,006 

2,986 
3,278 

292 
93 

122 

250 
150 

374 

333 
157 
129 
270 
147 


2,317 


42,774 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,820 

83,487 
88,049 

3,927 
5,959 
6,897 

3,660 
5,705 
5,898 

5,279 
7,486 
12,145 
6,142 
7,759 


1,690 
2,106 
3,120 
3,569 
4,086 

S537 
5,040  2/ 
6,337  2/ 

6,445 
6,609 

295 
799 
397 

182  2/ 

587 

299 

255 

755 

566 

586 
1,111 


335 
826 


70,857      5,831 


52 
66 

31 
119 


268 


550 
550 
575 
738 
620 

603 
599 

634 

660 
665 

23 
81 
53 

25 
74 
55 
21 
83 
50 

15 

83 


564 


1,539 
2,173 

10 
150 

175 
164 
144 
141 
205 
120 

124 
109 


1,342 


2,817 
2,135 
2,082 
2,275 
3,095 

3,3^5 
3,400 
3,653 

3,848 
4,126 

122 

113 

77 

93 
60 
-13  16/ 

51 
201 

604 

1,128 
1,055 


3,490 


17 
16 
15 
18 
17 
20 
22 
23 

26 

26 

2 

2 

2 

2 

2 

1 

1 
2 
2 

2 

1 


18 


3 
8 
9 
9 

6 

11 
4 
8 

6 
4 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,880 

4,156 

124 

115 

79 

95 
62 
-12 

52 
203 
606 

1,130 

1,057 


3 


37,696 
36,495 
47,568 
61,391 
64,825 

64,655 
60,390 
68,165 

70,628 
73,620 

3,485 
4,954 
6,218 

3,184 
4,818 
5,412 

4,809 

6,188 

10,737 

4,256 
5,282 


3,512         59,341 


Source:     Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,    Including  effects  of  proposed  legislation. 

l/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

2/     Beginning  January  1951,   the  distribution  of  receipts  between  indi- 
vidual income  taxes  and  old-age  and  disability  Insurance  taxes  is 
made  in  accordance  with  provisions  of  Sec.  201  (a)  of  the  Social 
Security  Act,   as  amended   (42  U.S.C.  401  (a)),   for  transfer  to  the 
Federal  Old -Age  and  Survlvore  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  12).     Income  taxes  withheld  for 


June  and  the  fiscal  year  I956  have  been  reduced  by  $4  million  repre- 
senting withheld  Income  taxes  transferred  to  the  Government  of  Guam. 

4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,   tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,   as  amended  (26  U.S.C.   1401-1403).     The 
Social  Security  Act  Amendments  of  1956,   approved  August  1,   1956 
(70  Stat.  807-856)    increased  the  rates  of  tax,   applicable  to  wages 
paid     and  taxable  years  beginning  after  December  31,   1956,   to  provide 
for  disability  insurance  (see  footnote  12). 

5_/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,   ae  amended  (26  U.S.C.  3201-3233). 

6/    Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301 -3308); with  respect  to  services  performed 
before  January  1,   I956,   the  tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

1951* 

1955 

1956 

1957  (Est.)... 

1956  (Est.)... 
1956 -July 

August . . . 
September 

October . . 
November . 
December. 
1957 -January.. 
February., 
March .... 

April 

May 

1957  to  date . . 


7U,27k 
67,772 
6U.570 
66,5U0 

68,900  U/  2/ 

71,807  y 

5,5k2 
5,902 
U,  918 

5,995 
5,726 
5,718 

6,095  1/ 

5,7fc3 

5,58k 

5,987 
5,9UU 


63,15^  2/  8/ 


61 
59 
65 
85 

109 
122 

11 

9 

8 

10 

7 


27 
28 
30 
37 

uo 
UU 

3 
2 
3 

3 
3 
U 

3 
3 
3 
3 
3 


35 


9 

9 

9 

10 

11 
12 

1 
1 

1 

1 
1 
1 
1 
1 
1 
1 
1 


5,782 
5,282 
k,38l 
k,U73 

k,137 
U,UU6 

U29 
305 
259 

300 
2U5 
227 

321 

286 
U06 

290 
UU5 


3,516 


6,905  1/ 
6,1.73 1/ 
6,791 
6,982  2/ 

8,253 
8,291* 

1,028 

583 

500 

533 
577 
578 

712  2/ 

613 

6lU 

628 

688 


7,051 


1,107 
806 
973 
523 

690 
65U 

39 
53 

UU 

3* 

k3 
50 

5k 
38 

3k 
Ul 
Ul 


U70 


385  2/ 
-615  2/ 
129  2/ 
39 

719 
391 

87 

-80 

11 

k5 
110 

98 
-UO 
IkO 

-162 
-ike 

-k3 


3,217 
2,915 
k,  636 
5,177 

5,152 
5,330 

218 
568 
2U3 

583 
ko8 
k6U 

1*69 
323 
Uo6 

it  75 
317 


U.U7U 


1,063 
1,000 

1,077 
1,281  1/ 

6UU  2/  6/ 

772 
106 
lk3 

-28 

-Uo 
U9 
U5 

36 
U9 
U7 

61 


515  2/ 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Undistributed 

foreign 

transactions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Poet 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public  . 
debt  II 


On 

refunds 
of  tales 


Other 


District 

of 

Columbia 

12/ 


1953 

195k 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July , 

August 
September 

October . . 
November . , 
December . 

1957 -January . . 
February . , 
March .... 

April.... 
May 


1957  to  date 


"•3,611 
1*0,336 
35,532 
35,791 

36,000 
38,000 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

3,358 
3,228 
3,239 
3, "t  75 

3>20 


35,095 


813 

605 
5U8 

573 

6U9 
700 

U7 
66 
50 

65 
83 
U6 

U9 
35 
38 

52 
U9 


581 


112 

8 

-17 

29 
-2 
28 
-8 
20 
-19 

72 
-100 


122 


1,920 
1,981 
1,993 
2,071 

2,361 
2,831 

185 

20U 
18U 

205 
177 
171 
220 
212 
183 
228 
182 


2,151 


587 
535 
515 
525  6/ 

652 

70U 

"*3 
61 
55 

U9 
56 

uu 

39 
5k 

39 

39 

52 


529 


171 
183 
182 
216 

21k 
226 

17 
16 
17 
18 
22 
16 

17 
16 

18 

18 
22 


197 


300 
355 
39k 
U12 


U09 
U18 

31 
52 
1U 

71 
1U 
13 
7k 
19 
17 

39 
18 


362 


659 
312 
356 
k63 

U59 
58 

62 
21 
U6 

2k 
35 
-22 

65 
U8 

6U 
UU 
93 

U78 


271 
156 
136 
1U1  1/ 

18k 
230 

36 
16 

10 

Ik 
15 
11 

15 
17 
3 

Ik 
6 


158 


6,50k 
6,382 
6,370 
6,787 

7,200 
7,300 

627 
567 
570 

582 
580 
631 
651 
585 
601 

60U 

60U 


6,603 


7k 
83 
62 
5k 

5k 
5k 

k 
5 
U 

6 
5 
3 

3 
6 
U 

6 
5 


52 


798 
873 

368  1/ 
879 

738 

779 

63 
90 
57 

63 
U7 
U2 

k5 
UU 

UU 

52 

7U 


621 


12 
13 
22 
22 

27 
k3 

23 


26 


Source :     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,   Including  effects  of  proposed  legislation. 

Uote:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  vere  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  3* 

1/     Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 
"Independent  offices"  through  195k,  and  under  "Treasury  Department, 
other"   thereafter . 

2/     Expenditures  for  Federal  Home  Loan  Bank  Board  are  Included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

}J     Expenditures  of  $1  million  In  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Rama  Road  are  Included  under  that 
Department  In  this  table,  while  the  1958  Budget  document  Includes  them 
under  State  Department  in  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose. 

U/    Total  Includes    allowance    for  contingencies  amounting  to  $200  million 
in  1957  and  $U00  million  in  1958. 

2/     Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from 


6/ 


1/ 


2/ 
12/ 


budget  expenditures  and  Included  in  trust  account  expenditures 

(see  Table  1,  footnote  1U).  Payments  made  initially  from  budget 

accounts  in  the  early  months  of  1957  had  been  fully  reimbursed 

from  the  trust  fund  (netted  against  other  expeniltures)  by  the 

end  of  November. 

Expenditures  for  Alaska  road  construction  are  Included  under 

Interior  Department  through  I956  and  under  Commerce  Department 

beginning  1957.  December  figures  Include  1957  adjustment  for  this 

transfer . 

Effective  January  1,  1957,  the  production  credit  corporations  were 

merged  In  the  Federal  intermediate  credit  banks,  pursuant  to  the 

Farm  Credit  Act  of  1956,  approved  July  26,  1956  (70  Stat.  659). 

Thereafter  operations  of  the  banks  (as  mixed -ownership  corporations) 

are  classified  as  trust  enterprise  funds  and  are  Included  net  in 

trust  account  expenditures;  previously  the  operations  of  the  banks 

and  the  corporations,  respectively,  were  classified  as  public 

enterprise  funds  and  were  Included  net  in  budget  expenditures. 

Adjustments  for  this  change  in  classification  are  incorporated  in 

the  January  figures . 

Current  year  totals  include  unclassified  expenditure  transfers. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  end  advances. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Timet  Ion 


Major  national  security; 

Direction  and  coordination  of  defense 

Air  Force  defense 

Amy  defense 

Naval  defense 

Other  central  defense  actlyltles , 

Development  and  control  of  atomic  energy , 

Stockpiling  and  defense  production  expansion , 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  i/ 

Foreign  information  and  exchange  activities 

Total  international  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  »"d  training  2/ 

Other  veterans '  readjustment  benefits  jj 

Veterans '  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities.... 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General -purpose  research,  libraries,  and  museums.... 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  kj 

Financing  farm  ownership  and  operation  1/  5_/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  1/ 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water , 

Conservation  and  development  of  forest  resources . . . . . 

Conservation  and  development  of  mineral  resources ... , 

Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources , 

General  resource  surveys  and  administration , 

Total  natural  resources 

Comnerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  8/  9_/ 

Public  housing  programs  10/ 

Other  aids  to  housing  8/  11/ 

Other  aids  to  business  12/  u/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  Ik/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs.... 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia 
Other  general  government 

Total  general  government 


Function 

code 

number 


051 
052 
053 
051* 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
101* 
105 
106 


211 
212 
213 
21U 
215 
216 
217 


351 
352 
353 
35* 
355 


1*01 

U02 

1*03 
uou 
U05 
1*09 


511 
512 
513 
5i"» 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
6ou 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16 ,21*2 

11,875 

39* 

1,791 

1,008 

3,95fr 

50,363 


150 
1,960 

106 
2,216 


659 
138 
2,1*20 
102 
757 
223 

It  ,298 


281 
1,332 

31B 

288 
36 
27 

11*1* 

2.1*26 


2,125 
109 
239 
317 
1»5 

2,936 


1,23U 
107 
38 
3k 
30 
3k 

1,"»76 


1*55 

572 

239 

659 

k5 

29 

1*13 

-111 

137 

51 

12 

2,502 


1*9 
29 
11 

1*1*2 
185 
387 

28 
11*7 

55 
11*0 

1,1*7"* 


195"* 


12 

15,668 

12,910 

11,293 

1*52 

1,895 

1,01*5 

3,629 

1*6,901* 


130 
1,511 

9L 

1,732 


51*6 

158 

2,1*82 

100 

782 
188 

U,256 


277 

1,1*39 

290 

271 

35 

26 

11*7 

2,1*85 


1,689 
256 
217 
21*1* 
150 

2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 

586 

275 

312 

37 

-1*01 

-11*2 

-330 

1*5 

60 

1_ 

8ll* 


1*9 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,1*07 
8,899 
9,733 

U81 
1,857 

9Wt 
2,292 

1*0,626 


121 
1,960 

100 
2,l8l 


661. 

150 

2,681 

57 

727 

178 
1.,  1*57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
201* 
286 
177 

U,l»ll 


935 
118 
37 
1*3 
35 
}k_ 

1,202 


3U9 

61*7 

253 

356 

56 

-115 

270 

-kok 

38 

1*2 

12 

1,502 


60 
31 
12 

»*31 
161* 
115 

25 
157 

67 
139 


1956 


11* 

16,71*9 

8,702 

9Jkk 

582 

1,651 

588 

2,611 

1*0,61*1 


120 

1,616 

111 


1,81*6 


767 
123 
2,798 
105 
788 
176 

U,756 


1*75 
1.U57 

351 

275 
60 
31 

126 

2,776 

3,91*6 
231 
217 
305 
215 

"*,913 

803 
138 
38 
1*5 
kk 
35 
1,101* 


1*20 

783 

251 

1*63 

It 

31 

19 

-83 

1*1 

56 

1*3 

2,028 


77 
38 
12 

1*75 
161* 
33<t 

3"t 
188 

69 
238 

1,629 


1957 

through 

April 


11 

15, 116 

7,7>*8 

8,518 

502 

1,611* 

373 

1,61*3 

35,525 


133 
1,232 

105 
1,470 


682 
"*5 

2,3eo 

39 

651* 

11*2 
3,91*1 


270 
1,337 

1*01 

235 
70 
27 

11*1 


2,1*81 


2,987 
213  6/ 
225 
287 
186 

3,898  6/ 


762 
H*5 
58 
U0 
1*9 
30 


1,081* 


292 

33  1/ 
237 
386 

1*6 

61 
8 

39 

37 

1*9 

18 


1,207  2/ 


71 
33 
10 

38". 

158 

609 
31 

152 
6it 
1*9 


l,56l 


(Continued  on  following  page) 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


(Continued) 


Function 

Function 

code 

number 

1953 

195"» 

1955 

1956 

1957 

through 
April 

Interest: 

651 
652 
653 

6 ,501* 

75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,787 

5"* 

6 

5,998 

1*7 

6 

6,583 

6,1*70 

6,1*38 

6,81*6 

6,051 

- 

- 

- 

- 

-8 

'C*,27't 

67,772 

6U, 570 

66,51*0 

57,210  6/  1/ 

a 


Vj 


Source:  Figures  for  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,  Special  Analysis  L;  figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  Items.  Expenditures  ere  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  U. 

Expenditures  for  1957  Include  those  made  from  "Beadjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  include,  those  for  emergency  ae6lstance  to 
Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  --  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35V,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  ether 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  In 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  include  those  for  farm  housing  nade  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 


6/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  7. 
2/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  1U); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 
8/  See  footnote  10. 
9_/  See  footnote  13. 

10/  Expenditures  for  1957  include  those  for  community  facilities  -  grants, 
loans,  and  advances  applicable  to  functional  classification  515, 
"Community  development  and  facilities";  and  loans  for  Alaska  and  pre- 
fabricated housing  applicable  to  functional  classification  517,  "Other 
aids  to  housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

11/  See  Footnote  5. 

12/  Expenditures  for  1957  Include  those  for  disaster  loans  and  relief  made 
from  "Revolving  Fund,  Small  Business  Administration"  applicable  to 
functional  classification  521,  "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

13/  Expenditures  for  1957  include  those  for  lending  program  —  public 

agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury"  and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 

1U/  See  footnote  12. 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  Begin- 
ning 195U  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  page  7. 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  internal  revenue 
taxes  not  otherwise  classified  are  Included  In  miscellaneous  re- 
ceipts. 

2/  Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a)),  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  million  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  In  1953;  for  the  fiscal  year  1956, 
individual  Income  taxes  withheld  were  increased  by  $2l*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quar- 
ter ended  September  30,  1955,  by  $100  million,  Individual  lnccme 
taxes  not  withheld  were  reduced  by  $U  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  old- 
age  insurance  taxes  and  the  transfers  to  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $21*6  million;  for  October, 
Individual  Income  taxes  withheld  were  Increased  by  $136  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters,  individual  Income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  1951*  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  reduced 
by  the  net  or  $131*  million. 
2,0/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 

excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund. 
11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (U2  U.S.C.  U01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(61*  Stat.  U 77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the  trust 
fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts  made 
k     by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
9  Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  in  later  trans- 


fers on  the  basis  of  wage  and  self -employment  Income  records  main- 
tained in  the  Social  Security  Administration.  The  amount  of  old-age 
Insurance  tax  refunds  Is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fund. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
Income,  respectively,  which  are  taxed  for  old-age  insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31.  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military  service 
(1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

1U/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  3Uth 

—   Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 

from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  included  In  net  budget  receipts,  and  Federal- 
aid  highway  expenditures  were  included  in  budget  expenditures. 

15/  Interest  on  refunds  is  Included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  made. 

16/  Net  of  reimbursement  of  $5"»  million  from  the  Federal  Oln-Age  and 
Survivors  Insurance  Trust  Fund  (see  footnote  15). 
»   Less  than  $503,000. 
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Table  I.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1958 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 

September 

October.. 

November . 

December . 
1957 -January.. 

February. 

March .... 

April 

May 


Net  receipts,  or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 


-I.95 
99 
679 
147 
435 
328 
231 

-194 

-224 
-370 

-172 

26 

107 

-62 

* 

266 
116 
229 
-222 

2U7 
-325 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


1,890 
-28l 
3,852 
3,855 
3,760 

2,386 

991  37 
2,250 

2,367 
1,508 

83 
617 
-nfc 

-299 

374 

185 
-462 

363 
-274 

-1*08 
777 


Receipts 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14,337 

15,859 

1,112 

1,419 

753 

660 

1,231 

991* 

650 
1,458 
1,068 

1,083 
2,121 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,    including  effects  of  proposed  legislation. 

l/     Prior  to  1951  net  Investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  incljded  in  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies   (See  Tables  3  and  4). 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  in  1948. 


Expenditures 
if 


3,824  2/ 

6,950 

3,945 

U.952 

5,169 

6,769 

8,545  1/ 

9,435 

11,970 
14,351 

1,029 
801 
8U6 

959 

857 

809 
1,112 
1,095 
1,342 

1,491 

1,34U 


Net  sale,   or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities  1/ 


-2,311 
1*02 
-3,557 
-3,636 
-3,301 
-2,051* 

-1,362  37  y 

-2,617 

-2,982 
-2,368 

-277 
-703 
21ft 

282 

-305 

91 

374 

-I69 

-21*5 

402 

-1,255 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-74 
-22 
384 
-72 
-25 
-4 
602  37 
173 

391 

1*90 

22 
111 
-14 
-45 
-70 
-11 
205 

35 
298 

253 
153 


37     Under  a  revised  classification  in  the  monthly  statement,   effective 
July  1,   1955,   the  security  transactions  of  Government-sponsored 
enterprises  are  included  In  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  in  the  market  (see  Table  5).     Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 

4/    Guaranteed  securities  included  beginning  1955  (see  Table  4). 

*       Lees  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August 
September , 
October. . 1 
November . . 
December. . 

1957-Jsnuary. . , 
February., 
March . , . . , 

April.... 
May 


Total 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685  4/ 

14,337 

15,859 

1,112 

1,419 

753 

660 
1,231 

994 

650 
1,458 
1,068 

1,083 
2,121 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,924 
2,367 
3,411 
3,932 
4,516 
5,080 
5,586 
7,003 

7,313 
7,505 

356 
822 
432 

237 
612 

538 

292 
779 
587 

653 
1,11*9 


Federal 
Disability 
Insurance 
Trust  Fund  i/ 


346 
881 


52 
66 

31 

122 


Railroad 
Retire- 
ment 
Account 


625 
6U5 
678 
850 
742 

737 
700 
739 

765 
776 

23 
82 
54 
26 
76 
56 
22 
85 
52 
17 
87 


Unemploy- 
ment 
Trust 
Fund 


1,173 
1,281 
1,542 
1,643 
1,594 
1,492 
1,425 
1,728 

1,804 
1,886 

81 
371 

23 

73 
260 
125 

44 
189 

31 

98 
416 


National 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
684 
786 
637 
619 
590 
649 

606 

607 

35 
40 
32 
37 
34 
31 

45 
36 
40 

38 
41 


Government 
Life 

Insurance 
Fund 


92 
87 
86 
87 
79 
78 
78 
73 

70 

69 

4 

3 

2 

2 
3 
2 

3 
3 
2 
2 
3 


Government 
employees' 
retirement 
funds 


680 
809 
850 
912 
961 
691 
708 
1,025 

1,341 
1,394 

563 
62 
50 

53 
54 
53 
64 
47 
67 
46 
69 


Highway 
Trust 
Fund 
2/ 


1,541 
2,185 

10 
150 

175 
164 
144 
141 
205 
120 
124 
109 


Other  trust 
accounts 

37 


529 

403 
545 
597 
401 

457 
449 
467  4/ 

551 
558 

50 

29 

10 

58 
29 
45 
38 
63 
102 

74 
127 


Source:     See  Table  1. 

1/     See"Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 

37     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;   Indian  tribal  funds;    Increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;   end 
through  1950  seigniorage  on  sliver  under  the  Silver  Purchase  Act 
of  1934.     Thereafter  any  such  seigniorage  is  Included  with  other 


y 


seigniorage  under  budget  receipts.     Beginning  with  the  fiscal  year 
1954,   the  Railroad  Unemployment  Insurance  Administration  Fund  is 
classified  as  a  trust  account,   instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7). 

Does  not  include  donation  of  public  debt  securities  amounting  to 
$45,800  (par  value);   see  also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old -Age 
and  SurvlTore 
Insurance  Trust 
Fund 


Federal  Disability 
Insurance  Trust 
Fund  1/ 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956  -July 

August . . . 

September 

October . . 
November . 
December. 
1957 -January.. 
February . 
March.... 

April 

May 


3,824  y 

6,950 

3,9*5 

"*,952 

5,169 

6,769 

8,51*5 

9,435  57 

11,970 
1U.351 

1,029 
801 
8U6 

959 
857 
809 

1,112 
1,095 
1,3*2 
1,491 
1,344 


3,  MO 
6,85U 
■*,139 
5,298 
5,698 

7,327 
8,489 
9,197 

11,926 

H*,l65 

809 

91* 

935 

964 

891 

91*1 

1,067 

1,054 

1,326 

1,367 

1,230 


661 

784 

1,569 

2,067 

2,750 

3,1»05 
4,487 
5,551 

6,^69 

7,366 

1.95 

1*97 
500 

505 

501 
571* 
538 
548 
588 
664 
661 


19 
313 


278 
304 
321 
391 
465 
502 
585 
611 

692 

739 

52 

52 

57 

63 
56 
54 

56 
57 
58 
59 

59 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 

1,504 

1,531* 

121 

119 

103 

95 

97 

124 

I87 
177 
177 
165 

149 


348 
2,988 
614 
996 
588 
623 
538 
512 

520 
540 

43 
44 
40 

41 
39 
37 
"*3 
U5 
46 

49 
48 


61 
114 
77 
82 
82 
147 
84 
87 

88 
86 

10 
8 
5 
6 
6 
5 
6 
8 
6 
7 
9 


222 
268 
271 
300 
363 
411 
430 
507 

566 

598 

47 
47 
46 

47 
50 
47 
48 
48 
51 
52 
53 


Fiscal  year 
or  month 


Trust  accounts  -  (Cont.) 


Highway 
Trust  Fund 
6/ 


Other  trust 
accounts 


2/2/ 


Deposit  fund  accounts   (net) 


Total  deposit 
fund  accounts 


8/ 


Government -sponsored  enterprises 


Total 
8/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  In 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


19l»9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-July 

August . . . 
September 

October . . 
November . 
December . 

1957 -January.., 
February., 
March.... 
April. 
May , 


1,150  14/ 
1,806 

10 
150 

175 
100 
62 

70 
100 

65 

58 
56 


526  4/ 

370 

387 

1*13 

441 

495 

399 
537  57 

918 
1,183 

41 
137 

31* 

32 

42 

37 
118 

71 
335 

313 

196 


414 

96 

-194 

-3"*6  2£/ 
-529 
-558 

56  137 
238 

44 

185 

220 

-113 

-89 

-5 

-31* 

-132 

45 
41 
16 

124 

114 


-8 

-44 

310 

-395 

-120 

-437 

* 

10 


137 


n.a. 
n.a. 

3 
3 
-4 

-12 

10 

-16 

* 

6 
9 

-5 

-1 


I 


Source:  See  Table  1. 

1/  For  security  transactions  Included  In  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  9,  11,  and  13. 

Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by 
certain  accounts  (see  Table  4). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  1948. 

Does  not  Include  receipts  of  the  Federal  Employees  Insurance  Fund 
representing  acquired  securities  amounting  to  $1,643,070  (par  value); 
see  also  Table  4. 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14.  Ex- 
penditures through  October  1956  consist  of  reimbursements  to  the 
general  fund  of  the  Treasury. 

Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net),  Including  Federal  intermediate  credit  banks 
beginning  January  1957  (see  "Budget  Receipts  and  Expenditures," 
Table  2,  footnote  7).  The  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  Is  included  beginning  with  the  fiscal  year  1954  (see 


1, 

57 


6/ 


is/. 

12/ 
12/ 

12/ 
170 

548 

55 
106 

35 
-58 

* 

16 
-13 
-31 

247 

40 

-137 

-66 

-14 


12/ 

10/ 

12/ 
12/ 
12/ 

w 

-269 
-872 

-21 

-250 

10 

48 

-192 

-40 

3 

5 

1 
-67 
187 

75 
-53 


97 
310 
-395 
-120 

-437 
99 

334 


-42 

13 

187 

11 
20 

10 

-248 
33 
-41 

-14 

65 


10 

329 


422  H/ 
140  11/ 

-505 
49  12/ 

-410 

-121 

56 

229 


218 

-116 

-84 

7 

-44 

-116 

44 

34 

7 

129 
116 


Table  2,  footnote  3),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  its  establishment  in  August  1954. 
8/  Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,  in- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  13). 
2/  Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 
10/  Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  4 
and  5. 
11/  Includes  net  Investment  in  public  debt  securities. 
12/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
137  'or  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
14/  Includes  $350  million  under  proposed  legislation. 
*   Less  than  $500,000. 
n.a.  Not  available. 
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Fiscal  year 
or  month 


Fiscal  year 
or  month  8/ 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


19U9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  (Bet.)... 

1958  (Est.)... 

1956 -July 

August... 
September 
October . . 

November . 
December. 

1957 -January.. 
February. 
March .... 

April.... 
May 


Total 


H 

2/ 
3,557 
3,636 
3,301 
2,05U 

1,362  y 

2,617  6/ 

2,982 
2,368 

277 

703 
-21U 

-282 
305 
-91 

-37"» 

169 

2*5 

-402 

1,255 


Trust  accounts 


Total 
trust 

accounts 


2,3112/ 
-J.02  2/ 
3,369 
3,355 
3,068 

1,688  37 
1,236 
2,516  6/ 

2,921 
2,197 

276 

698 
-22U 

-323 
303 
-101 

-286  jj 
156 
227 


-U15 

63 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


1,2 


l,29l» 

1,1*11* 

1,678 

1,950 

1,5^5 

1,522 

1,2"H  57 

1,1*63 

958 

-222 

381 
-127 
-250 

127 
-121 

-2U5 
87 
11*2 

782 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


327 
555 


110 

108 


Railroad 

Retirement 
Account 


3U6 
338 
357 
1*1*9 
280 

202 
1U1 
121 

76 
36 

-33 

U2 
-23 

-3U 

28 
-3 

-39 

23 

7 

-U3 
30 


Unemploy- 
ment 
Trust 
Fund 


-160 
-72U 
650 
583 
590 
-2l*8 
-51*5 
258 

310 
379 
1U 
275 
-72 

-*9 

171 
21 

-160 

5 

-12U 

-lilt 

302 


Rational 
Service  Life 
Insurance 
Fund 


353 

-1,°1*6 

9U 

-21*5 

59 

23 

73 

135 

86 
67 
-8 
J* 
-8 
-1* 
-6 
-6 

-2 
-5 
-7 
-9 
-6 


Government 
Life 

Insurance 
Fund 


32 
-26 

8 

1 

-2 

-65 

-1 

-16 

-18 
-17 

-6 
-5 
-3 

-5 
J* 
-3 
-2 
-5 
-6 

-5 

-8 


Government 
employees' 
retirement 
funds 


1951 

1952 

1953 

195fc 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October . . 
November . 
December. 
1957 -January.. 
February. 
March .... 
April. . . . 
May , 


Trust  accounts  -  (Cont.) 


Highway 

Trust 

Fund 

97 


300 

367 


65 

»»7 

95 
102 

U9 


Other 
trust 
accounts 

10/ 


9 

-6 

9 

1 


11* 
8  6/ 

102 

17 
10 
-1* 
-1 
16 
-5 
-6 

88  2/ 


11* 
-3 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


101* 

101 

79 

-77 


126 
101 

62 
170 

1 

5 

10 

1*1 

2 

9 
-87  1/ 
13 
18 

12 


Federal 
Housing 
Adminis- 
tration 


52 
21 

59 
-86 


95  12/ 
69 

100 

120 

10 

3 

2 

9 

19 

6 

5 

8 

13 

6 

-16 


Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp. 


11 
7 
9 

11 


13 
15 

19 
21 

-12 
2 

1 

3 
1* 
3 

3 
2 
1* 

2 

1* 


Other 


1*1 
73 
12 
-2 


18  L2/ 
17 

-57 
29 

3 


29 
-22 

• 

"95  1/ 
3 
2 

1* 

I* 


Total 

Government - 
sponsored 
enterprises 


a 

179 
153 
W*3  37 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


62 

81* 

87 

102 


Federal 
home 
loan 
banks 


21 

95 

61 

31". 


Memorandum  11/ 


170 
5U8 


55 
106 

35 
-58 


16 

-13 
-31 
21*7 
1*0 
-137 
■66 
-11* 


10U 


105 
106 


1 

-2 
1 
13 
68 
I* 
1 
1* 


82 
1*25 

-50 

3"> 

-58 

-6 

23 
-11. 
-Ut 

179 

31 

-133 

-75 

-15 


1*1*7 
51.3 
573 
62U 
588 

252 
311. 
51.8 

779 

793 

521 

13 

9 

2 

-9 

17 

9 
I* 

9 
-1 
9 


Government-sponsored  enterprises 


Federal 

land 

banks 


18 


19 


5 
-5 


it 


Source:   See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

2/  Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  Included  in  expenditures  In  Table  3. 
37  For  explanation  of  difference  from  Budget  figures,  beginning  1951*,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
kj     Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
57  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  9). 
6/  Does  not  Include  investments  representing  acquired  securities  amounting 

to  $1,6U3,070  (par  value)  and  donation  of  securities  amounting  to  $1*5,800 

(par  value);  see  also  Tables  2  and  3. 
2/  Beginning  January  1957,  Federal  intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  instead  of  public  enterprise  funds  as 


before  (see  "Budget  Receipts  and  Expenditures,"  Table  2,  foot- 
note 7).  Adjustments  for  this  change  in  classification  are  In- 
corporated in  the  January  figures. 
8/  Prior  to  1951,  net  investment  by  public  enterprise  funds  was  In- 
cluded In  budget  expenditures,  and  net  Investment  by  Government- 
sponsored  enterprises  was  Included  In  deposit  fund  expenditures 
(see  Table  3). 
97  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  lU. 

1P7  For  19k9  and  1950,  consisted  of  Adjusted  Service  Certificate 
Fund,  vlth  investments  of  less  than  $500,000  each  year. 

H/  Hot  Investment  by  Government-sponsored  enterprises  beginning 
1955  is  Included  In  deposit  fund  expenditures  In  Table  3 . 

ig/  Beginning  1955,  figures  Include  net  transactions  In  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal 
national  Mortgage  Association. 
•   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(in  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Admlnls  trat Ion 


Home 
Owner's 
Loan 
Corporation 


19*9 

1950...., 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Bst.)... 

1958  (»Bt.)..., 

1956 -July , 

August 
September , 
October . . , 
November . 
December . . 
1957-January . . , 
February., 
March...., 

April 

May 


7"» 

22 
-38U 

72 

25 
14 
-602  1/ 
-173 

-391 
-U90  2/ 

-22 

-111 

1U 

U5 

70 

11 

-205 

-35 

-298 

-253 
-153 


U6 

8 

-10 

-16 

-7 

-29 
37 
-30 

-U6 
-35 
* 
-6 
-6 
-U 
-U 
-9 

-3 
-2 
-1 

7 


31 
9 

1 
-1 

1 


lU 

-3 
-12 
-16 

-7 
-30 

37 
-30 

-U6 

-36 

-6 
-6 
-U 
-It 
-9 
-It 
-2 
-1 

7 
-1 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Timet  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
intermediate 
credit 
banks 

37 

Federal 
Rational 
Mortgage 
Association 

y 

Home 
Owners* 
Loan 
Corpora- 
tion 

Federal 
National 
Mortgage 
Association 

2/ 

Federal 
inter- 
mediate 
credit 
banks 

u 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

I9U9 

28 
lit 
-37"* 
88 
32 
33 

-639  1/ 
-lUU 

-3U5 
-"•55  2/ 

-22 
-105 

19 

U9 

7* 

20 

-201 

-33 

-297 

-259 
-152 

• 

# 

* 
-98 
65 
UU 

-639 

-lUU 

-3U5 

-U55  2/ 

-22 
-105 

19 

U9 

7U 

20 

-201 

-33 

-297 

-259 
-152 

-98 

65 

UU 

-69 

-UU 

-U5 
-*5 

-22 
-5 
19 
U9 
7U 
20 

1 

-570 

* 
* 
* 
* 
* 
* 

* 
* 

* 
• 
* 

* 
* 
* 

-100 
-300 

-uoo 

-100 

* 
• 

-200 

-250 

-200 
-100 

-a 
-33 
-*7 

-59 

-52 

28 
1U 
-37"t 
186 
-33 
-11 

- 

22 

83 

-375 

285 
12 

136 

6 

1950 

-69 
1 

1951 

1952 

-99 

-U5 

-1U6 

1953 

195U 

Memorandum  6/ 

1955 

-269 
-872 

-21 

-250 

10 

U8 

-192 

-uo 

3 

5 

1 

-67 

187 

75 

-53 

10 

-23 

-27 
6 

5 

3 

-UO 

2 

1 
9 

-226 
-588 

229 

10 
U8 
-U7 

-U8 

3 

* 

-2 

56 

18U 

7U 

-27 

-53 

-261 

1956 

1957  (Bst.) 

1958  (1st.) 

September.. 
October .... 
November . . . 
December... 
1957-January .... 
February . . . 

-250 

-250 

* 

• 

-118 

2 

• 
• 
# 

-83 

1 
• 

-3U 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3). 

2/  Total  includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

3V  Beginning  January  1957,  Federal  intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


t 


(see  "Budget  Receipts  and  Expenditures, "  Table  2,  footnote  7).  Ad- 
justments for  this  change  In  classification  are  Incorporated  in  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Ret  redemption,  or  sale  (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  Is  Included  In  deposit  fund  expenditures  in  Table  3. 
Less  than  $500,000. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as  well  as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  in  the  balance  In  the  Treasurer's 
account   and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,   or 
payments  ( - ) 


Plus:     Ret  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance,   Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,  Increase , 
or  decrease   ( -) 


19*>9. 
1950. 
1951. 
1952. 
1953. 
195*. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.).... 

1956 -July 

August 
September . 
October... 
November . . 
December . . 

1957-January... 
February.. 
March 


April. 
May... 


1957  to  date. 


"•1,576 
U0,9l»0 
53,390 
68,013 
71,1*99 
71,627 
67,836 
77,08U 

81,720 
85,923 

3,961* 
6,286 
6,889 
3,7>»7 
5,972 
5,785 

5,3"»9 
7,561* 
11,701. 

5,21*1* 
7,280 


69,781* 


1*0,570 
1*3, 1U7 
1*5,797 
67,961* 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 
7,220 
6,923 


72,575 


1,006 
-2,207 

7,593 

1*9 

-5,27"* 

-232 
-2,702 
M71 

3,1*55 
2,953 

-1,931 

-1*00 

1,191 

-2,921* 
-383 

-1,527 

-71*7 

1*76 

5,073 

-1,976 

358 


-2,791 


-2,513 
<t  ,229 

-5,796 

-505 

2,919 

2,512 

1,809 

-l*,366 

-l*,109 
-2,991* 

-1*39 

2,372 

-91*6 

1,21*0 

1,333 

219 

-1.35 

37 

-1,11*2 

-170 
-67 


2,001 


1*6 
25 

1*3 
68 
56 

73 
29 
23 

30 
Ul 

2 
3 
3 
5 
5 
U 

3 

3 
5 
6 
6 


1*5 


-1,1.62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-51*6 

-2,369 

2,019 

21*9 

-1.71*! 

1,071* 

-1,350 

-1,162 

58U 

3,821* 

-2.1U2 
308 

-706 


257 
-312 
-202 

-78 

1 

-1*1* 

-1 

62 

-119 

1*5 

-17 
■69 
112 

1 
-11 


-39 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for 


explanation  of  reporting  bases,   see  page  II);    estimates  are  based  on 
the  1958  Budget  document  released  January  16,  1957,   Including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

( In 'millions  of  dollars) 


Fiscal  year 
or  month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958  (Est.)... 

1956 -July 

August... 
September 
October. . 
November . 
December . 

1957-January . . 
February. 
March . . , . 

April 

May 

June 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


1*1,622 
1*0,965 
53,1*33 
68,081 
71,31*5 
71,815 
67,758 
77,079 
81,875 

85,961* 

3,701 
6,579 
6,877 

3,1*31* 
6,332 
5,899 
1., 886 
7,1*27 
12,235 

U,8ol* 

7,1*87 

12,211* 


Cash 
withdrawals 


1*0,1*62 
1*3,079 
1*5,718 
67,791* 
76,1*07 

71,97"* 
69,888 
71.98U 
79,183 

82,970 

5,603 
6,855 
5,61*9 
6,1*09 
6,576 
7,W*8 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 


Excess  of  deposits, 
or  withdrawals  (-) 


1,161 
-2,111* 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 
2,692 

2,99"* 

-1,902 

-276 

1,228 

-2,975 
-2l*l» 

-1,51*9 
-713 

625 
5,032 

-1,922 

U70 

"*,917 


Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 


-2,622 
1*,161 

-5,875 
-67U 
2,763 
2,255 
1,579 

J*, 765 

-3,61.8 

-2,991* 

-1*67 

2,295 

-979 

1,231* 

1,318 

199 

-1*50 

-1*1 

-1,208 

-219 
-162 

-5,167 


Source:     Actual  figures  sre  based  on  the  daily  Treasury  statement;    estimates 
are  based  on  the  1958  Budget  document,   released  January  16,   1957,   in- 
cluding effects  of  proposed  legislation.     Figures  In  the  first  four 


Equals:  Treasurer's 
account  balance,  in- 
crease,  or  decrease  (-) 


-1,1*62 

2,0l»7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 


-2,369 

2,019 

2U9 

-1,71*1 

1,071* 

-1,350 

-1,162 

58U 

3,821. 

-2,11*2 
308 
-250 


columns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished in  the  dally  Treasury  statement  because  of  subsequent  re- 
classification of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

i/ 


Trust 

account 

2/ 


Total 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


Becelpts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions  In  Treasurer's  account 


Plus :  Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (Bee 
also  Table  4) 


Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . . . 
September 
October. . 
November . 
December . 

195 7 -January. . 
February . 
March .... 

April 

May 


37,696 
36,495 
1*7,568 
61,391 
61*, 825 

64,655 
60,390 
68,165 

70,628 
73,620 

3,485 
U  95U 
6,218 
3,184 
4, 818 
5,412 

it,809 
6,188 
10,737 
U.256 
5,282 


5,71"* 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14,337 

15,859 

1,112 

1.U19 

753 

660 

1,231 

994 

650 
1,458 
1,068 

1,083 
2,121 


43,410 
43,l6U 
55.36U 
70,198 
73,754 
73,811 
69,926 
79,851 

84,965 
89.U79 
4,597 
6,372 
6,970 
3,8Mt 
6,01*9 
6,1*06 

5,1*58 

7,646 

11,805 

5,339 
7,1*03 


1,78U 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,7"*3 

3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 
80 
96 
90 

117 


46 
25 
43 
68 
56 

73 
29 
23 

30 
1*1 
2 
3 
3 
5 
5 
1* 

3 
3 
5 
6 
6 


1,831* 
2,22U 
1,971* 
2,185 
2,255 
2,183 
2,090 
2,767 

3,21*5 

3,556 
633 

86 
81 

97 

76 

621 

109 

83 
101 

95 
123 


1*1,576 
1*0,91*0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,081* 

81,720 
85,923 
3,964 
6,286 
6,889 
3,7"t7 
5,972 
5,785 

5,31*9 

7,561. 

11.70U 

5,21*1. 
7,280 


1*6 
25 
43 
68 
56 
73 
29 
23 

30 
1*1 
2 
3 
3 
5 
5 
1* 

3 
3 
5 
6 
6 


-210 
11U 

-107 
-28 


-265 
290 
-15 

-318 
355 
110 

-466 
-11*0 

527 
-446 

200 


1*1,622 
1*0,965 
53, ".33 
68,081 
71,31*5 
71,815 
67,758 
77,079 

81,750 
85,961. 
3,701 
6,579 
6,877 
3,1*31. 
6,332 
5,899 
U,686 
7,1*27 
12,235 
4,804 
7,487 


Source:      See  Table  1. 


Footnotes  follov  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

2/ 


Government - 
sponsored 
enterprise 
(net)  37 


Total 


Less:  Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 
payments 
to  the 
public 


Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 


Less :  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities   (See 
Table  7)  5^ 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


19U9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 
1956 -July 

August . . . 
September 

October. . 
November . 
December . 
1957 -January. . 
February. 
March . . . . 

April.... 
May 


39,507 
39,617 
Ul.,058 
65,1*08 
7l.,27lt 

67,772 
61.,  570 
66,51.0 

68,900 

71,807 

5,542 

5,902 

4,918 

5,995 
5,726 
5,718 
6,095 
5,71.3 
5,581. 

5,987 
5,91.1. 


3,852 
6,964 
3,654 
5,317 
5,288 

7,20U  6/ 
8,51*6 
9,U36  1/ 

11,970 
1"*,351 

1,029 
801 
8U6 

959 

857 

809 
1,112 
1,095 
1,31*2 
1,491 
1,344 


-341 

-83 

291 
-366 
-119 
-435  6/ 
98 

32U 

-3". 
144 

-45 
10 

191 
23 

10 

26 

-21*8 
27 
-50 

-9 
66 


1*3 ,018 
46,1*97 
1*8,002 
70,359 
79,41.3 
74,542 
73,211* 
76,299 

80,836 

86,302 

6,526 

6,713 

5,955 

6,978 
6,593 
6,553 

6,959 
6,865 
6,876 
7,469 
7,355 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,743 

3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 

80 

96 

90 

117 


661. 
1,153 
275 
279 
472 

572 
615 
9U3 

-641. 
-183 

» 

-56 
178 

215 

166 

-1,376 

757 
-303 
150 

15? 
316 


1.0,570 
"*3,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 
7,220 
6,923 


-257 
312 
202 

78 

-1 

44 

1 

-62 
119 
-45 

17 

69 

-112 

-1 
11 


108 
68 
79 
170 
155 
256 
230 
399 


28 
77 
34 

6 
15 
20 

15 
78 
66 

49 
95 


-210 
114 

-107 
-28 


-265 
290 
-15 

-318 
355 
110 

-466 
-1U0 

527 
-UU6 

200 


1*0,1*62 
43 ,079 
45,718 
67,794 
76,407 
71,974 
69,888 
71,984 

78,187 

82,970 

5,603 

6,855 

5,649 

6,1*09 
6,576 
7,448 

5,599 
6,802 
7,203 
6,726 
7,017 


Source:  See  Table  1. 
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CASH  INCOME  AND  OUTGO. 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  vhlc-  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
1/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 

which  are  also 

Govemment- 

eponsored 

enterprise 

expenditures 

u 


Trust  fund  receipts  which  are  also 
budget  expenditures  


Interest  on 
Investment  In 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees' 
retirement  k/ 


Other 

5/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 


Total 


19^9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (Bet.)... 

1958  (Est.)... 

1956 -July 

August . . . 

September 

October. . 

November . 

December. 
1957 -January.. 

February. 

March.... 

April.... 

May 


32 

73 

87 

102 

lWt 

228 
173 
298 

U87 

515 

33 

9 

• 

2 

1 
167 

25 

18 

* 

2 
2 


6 

7 

18 

9 
10 


170 
18 
20 
25 
59 

68 

81 

101 

106 

2U2 

8 
3 
li 

3 
3 

57 
5 
3 
It 
U 
3 


UO 

29 

IU7 

10 


81*1 
880 
892 
987 
1,091* 

1,188 
1,173 
1,207 

1,322 
1,1*03 

1 

u 

16 

31 

7 
337 

2 

7 

18 

3* 

13 


327 
358 
378 
1*11 
1*20 

1*30 
1*39 
571* 

585 

588 

36 
61 
1*9 
52 
53 
53 

63 
1*6 
66 

"*5 
67 


366 
83U 
398 
573 
1*63 

167 
166 
521 

670 
719 
553 

3 
1* 

3 
1* 
3 

11 
1 
6 
1* 

28 


2 
2 
2 
3 
7 

18 
16 
16 

29 
30 


1,781* 
2,197 
1,930 
2,116 
2,199 

2,110 
2,061 
2,71*3 

3,215 

3,515 

631 

83 

78 

93 

71 

617 

106 

80 

96 

90 

117 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bet  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  hj 


Armed  forces 
leave  bonds  5/ 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


Internati  onal 
Monetary  Fund 
series 


Net  Investment 
in  public  debt 
securities 
included  in 
expenditures 
1/ 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


Total 


19^ 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 , 

1957  (Est.)..., 

1958  (Eat.).... 
1956 -July - 

August . . . 
September , 
October. . , 
November . 
December. 

1957 -January.. 
February . . 
March 

April.... 
May 


581 
571* 
638 
758 
718 

52  U 
U97 
1*56 

3U0 
365 

ue 
21 
1*1 

1*3 
1*1 

78 

67 

19 

5 

11 

22 


68 
26 
-15 


298 
177 
127 

191 

136 

-329 

13 

-205 

135 

170 
203 


-161* 
-95 

-160 
-68 

-21* 

-lU 

-8 
-7 


-25 
-1*1 


-98 

207 

13 

-9 

28 

109 
156 

175 

-1,000 

-500 

-lU 
-55 

-7 

-1* 
-579 

300 
-121 
-130 
-185 

235 


6 
28 


366 

1*83 

-211* 

-1*01 

-250 

-115 

-55 
335 

23 

-1*3 

-332 

-199 

19 

-19 
-56 

-51*6 

377 

5 

1U1 

16U 

-1W* 


661* 
1,153 
275 
279 
1*72 

572 
615 
91*3 

-61*1* 
-183 

* 

-56 

178 

215 

166 
-1,376 

757 
-303 
150 

159 
316 


Source:  See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


19^9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  <Est.).... 

1958  (Est.).... 

1956 -July 

August 

September . 

October.. . 

November . . 

December. . 
1957-January... 

February . . 

March 

April 

May 


Public  debt 
increase,  or 
decrease  (-) 


478 

4,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,151 
-1,400 

-105 
2,919 
-1,304 

1,022 

1,73"* 

-389 

-399 

40 

-1,271 

-991 
1,226 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-46 

-8 

10 

114 

-59 

-14 
602 
173 

391 

490 

22 
111 

-14 

-45 
-70 
-11 

205 
35 
298 

253 
153 


Government- 
sponsored 
enterprises 


-28 

-14 

374 

-186 

33 

11 

269 
872 

21 
250 

-10 

-48 
192 
40 
-3 
-5 
-1 
67 
-187 

-75 
53 


Less:     Net  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


2,311 
-402 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 

2,921 
2,197 

276 
698 
-224 

-323 
303 
-101 

-286 
156 

227 

-415 
1,263 


Public 

enterprise 

funds 


6 

28 

104 

101 

79 

-77 
126 
101 

62 
170 

1 

5 

10 

41 

2 

9 

-87 

13 

18 

12 
-8 


Government - 

sponsored 

enterprises 


313 

69 

84 
179 
153 

446  1/ 

171 

549 


55 
106 


35 
-58 

• 

16 
-13 
-31 
247 
40 
-137 
-66 
-14 


Equals: 
Increase  in 
securities 
held  by  the 
public ,   or 
decrease   (-) 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,743 

-Jt.777 
-3,133 

-406 
2,337 

-913 

1,283 

1,370 

-283 

-68 

-66 

-1,268 

-345 
190 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)..., 

1958  (Est.)..., 

1956 -July 

August 
September , 

October. . . 
November . , 
December . . 
1957-January . . , 
February. 
March.... 
April.... 
May 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bands  and 
Treasury 
bills  3/ 


581 
57^ 
638 
758 
718 

524 
497 
U56 

340 
365 

48 
21 
41 

43 
41 
78 

67 

19 

5 

11 

22 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Adjusted 
service 

bonds 

2/ 


Armed 
forces 
leave 
bonds  5_/ 


-164 
-95 

-160 
-68 

-24 

-14 
-8 
-7 

-7 
-5 

-1 

-1 
-1 


Special  notes  of  U.  S.  2/ 


International 

Bank 

series 


-25 
-41 


International 
Monetary 
Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 

-14 
-55 

-7 

-4 
-579 

300 
-121 
-130 
-I85 

235 


Excess 
profits 
tax 

refund 
bonds  6/ 


-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


287 
642 
489 
680 
722 

618 
644 
623 

-667 
-140 

33 
-35 
33 

U3 

37 

-501 

367 
-103 
-126 
-174 

257 


Equals: 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 

1,809 

-4,366 

-4,109 

-2.991* 

-439 

2,372 

-946 

1,240 

1,333 

219 

-435 

37 

-1,142 

-170 

-*7 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  Jj 


108 

68 

79 

170 

155 

256 
230 
399 


28 
77 
31* 
6 
15 
20 

15 
78 
66 

>>9 
95 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-M65 

-4,109 
-2,994 

-467 

2,295 

-979 

1,234 

1,318 

199 

-450 

-41 

-1,208 

-219 
-162 


Source:     See  Table  1. 
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Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/  For  further  detail,  eee  "Trust  Account  and  Other  Transactions,"  Table  2. 
3/  Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


kj     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  in  the  Treasurer's  account. 

•   Less  than  $500,000. 


Footnotes  to  Table  4 


1/  For  further  detail,  eee  "Budget  Receipts  and  Expenditures, "  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
k ,  and  5.  Includes  net  change  in  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

2/  Bet  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  invee'toent  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

kj    Not  reported  prior  to  1951*. 

%/    Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

2/  Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,61*3,070  (par  value). 

*   Less  than  $500,000. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956  and, 
beginning  1953  >  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  Federal  Disability  Insur- 
ance Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  Federal  Intermediate  credit  bank  franchise  tax 
after  December  1956;  and  in  19U9,  proceeds  of  ship  sales  which  had  been 
carried  In  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property. 

3_/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

hj    Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


5_/  Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board, and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  1957  actual  expenditures;  and  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

*   Less  than  $500,000. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav-      6/ 
ings  bonds  »"*  bills  redeemed. 

2/  Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  In  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  1951*,  consists  only  of  public 
debt  interest  checks  and  coupons  outstsnding;  net  Increase, or  de- 
crease (-).  Hot  reported  as  a  separate  clearing  account  prior  to  195^5      ll 
interest  reported  when  paid  by  Treasurer  prior  to  November  19>*9. 

3y  Treated  as  noncash  expenditures  at  the  time  of  Issuance  oi  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net         8/ 
issuance,  or  redemption  (-). 

hj    Issued  in  1936  In  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World.  War  I.  The  bonds  matured  in  19>*5.  * 

5/  Issued  In  I9U7  In  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  nonlnterest-bearing, 
nonnegotlable  notes  payable  on  demand  (see  I9U7  Annual  Report  of  the 
Secretary  of  tile  Treasury,  pages  48,  350,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  Increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


2/ 


In  this  table,  beginning  1951*,  in  accordance  with  treatment  in  Budget 
documents,  net  Investment  In  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises  kj 
regarded  as  representing  net  transactions  with  the  public.  In  Table  U 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  ,are  In- 
cluded in  trust  and  deposit  fund  account  Investment.  5_/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  6/ 
$1*5,800  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  Included  in  the         j/ 


principal  of  the  public  debt,  lees  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3- 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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Table  1 


Summary  of  Federal  Securities 

(In  millions  of  dollars) 


aid  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec ember. 

1956  ^July 

August. .. 

September 

October . . 

November. 

December. 
1957-January.. 

February. 

March . . . . 

April.... 
May 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
27"»,i*l8 
272,825 

280,822 

272,719 
275,6i*U 
27**,3l*6 

275,372 
277,111 
276,731 
276,335 
276,378 
275,108 

2711,111 

275,337 


Public 
debt 


252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27'*,371* 
272,751 

280,769 
272,61*5 
275,565 
27l*,26l 

275,283 
277,017 
276,628 

276,229 
276,269 
27"*, 999 
271*, 008 
275,23!* 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 

1*6 

52 
81 
44 
7"* 


53 
7U 
79 
85 

89 

94 

103 

107 
109 
109 

103 

103 


Interest-bearing  debt 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 
270,01*1* 
273,037 
271,71*5 
272,809 
271*, 565 
274,322 

273,801* 
274,027 
272,881 
272,168 
273,176 


Public 
debt 


250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 
269,883 


277,799 
269,972 
272,959 
271,660 

272,720 
27>*,1*71 
27!*,219 
273,698 
273,919 
272,773 
272,066 
273,071* 


Guaran- 
teed 
securi- 
ties 2/  37 


21* 

17 
27 
1*1* 

51 
80 

43 
73 

52 
73 
79 

8U 

89 
93 

102 
106 
108 
109 
102 
103 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,012 
2,150 
2,372 
2,2l*l* 

2,126 
2,351 
2.63U 
2,869 


2,970 

2,675 
2,607 
2,601 

2,56U 
2,51*6 
2,1*09 

2,532 

2,351 

2,227 

1,91*3 
2,161 


Public  debt 


2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 
2,868 


2,970 
2,674 
2,606 
2,601 

2,563 
2,5>*6 

2,1*08 

2,531 
2,350 

2,226 

1.91*2 
2,160 


Matured 


21*5 
265 
512 
1*19 

298 
1*37 
589 
666 

857 
1*88 
1*78 
1*81 

445 

1*32 
87U 
698 
6U1 
61*7 

550 

532 


Monetary 
Fund  4/ 


1,063 
1,270 
1,283 
1,27U 

1,302 
1,1»11 
1,567 
1,71*2 


1,6>.5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 

1,383 

1,262 

1,132 

9U7 
1,182 


J_ 


Other 
5V 


701 

613 

575 
550 

525 
502 
1*77 
1*60 


467 
1*57 
1*55 
i.51* 
1*52 
••51 
1*51 
1*50 
448 
447 

1*1*5 
UU6 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:  Daily  Treaeury  statement. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treaeury. 
X   Consists  of  FHA  debentures  beginning  March  1953- 
4/  Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on 
demand.  Similar  notes  issued  to  the  International  Bank  and  out- 
standing 191*7-191*9  are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

interest- 

bearing 

public 

debt 

Public  issues 

Total 
public 
issues 

Marketable 

Nonmarke  table 

fiscal 
year  or 
month 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*9 

1950 

1951 

1952 

1953 

1955-Dfc .... 

1956 -Julj... 
Aug .... 
Sept . . . 
Oct.... 
Nov.... 
Dec .... 
1957-Jan.... 
Feb ... . 

Mar.... 

Apr .... 

May 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
269,972 
272,959 
271,660 
272,720 
27"*, 1*71 
274,219 
273,698 
273,919 
272,773 
272,066 
273,071* 

217,986 
222,853 
218,198 
219,121* 
223,1*08 

226,681 
228, 1*91 
22U, 769 

233,873 
22l*,6l8 
226,905 
225,827 
227,238 
228,71*9 
228,581 

228,367 

228,1*1*9 
227,169 
226,915 

226,937 

155,11*7 
155,310 
137,917 
11*0,1*07 
11*7,335 

150,351* 
155,206 
154,953 

163,251 
lpi*,  953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 
160,899 
159,921* 
159.969 
160,331 

11,536 
13,533 
13 ,611* 
17,219 
19,707 

19,515 
19,511* 
20,808 

22,313 
20,807 
20,809 
20,807 
22,1*10 
2U,l6l 
25,179 

25,275 

25,376 
25,262 

25,277 

26,777 

29,1*27 
18,1.18 
9,509 
28,1*23 
15,851* 

18,1*05 
13,836 
16,303 

15,7"*1 
16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 

20,216 
19,1*33 
19,1*31* 
21,785 

3,596 
20,1*01* 
35,806 
18,963 
30,1*25 

31,960 
1*0,729 
35,952 

1*3,285 

35,963 
35,122 
35,169 
35, 19** 
35,223 
35,29"* 
35,3**7 
33 ,91*0 
3'-*, 367 

34,407 
30,921* 

60,789 
53,159 
1*2,772 
U8,200 
63,980 

71,706 
81,057 

81,81*0 

81,862 

81,831 
81,828 
80,81*3 
80,838 
80,833 
80,828 

80,823 

80,818 
80,811. 

80,802 
80,796 

1*9,636 
1*9,636 
36,061 
27,1*60 
17,21*5 
8,672 

162 
160 
156 
11*2 
124 

96 
71 
50 

50 
50 
50 
50 
50 
50 
50 

50 
50 

50 

50 
50 

62,839 
67,51*1* 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 

70,622 
69,665 
69,572 
69,1*35 
69,222 
68,958 
68,206 

67,81*9 
67,550 

67,2^6 

66,91*6 
66,606 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,1*97 

57,924 

57,376 
57,338 
57,273 
57,11*2 
56,91*6 
56,293 
56,010 
55,823 
55,619 

55,1*18 
55,193 

4,860 
8,1*72 
7,818 
6,612 
l*,l*53 

5,079 
1,913 

36 

396 

297 

1*7 

951* 

954 

l1*,  526 

11*, 01*6 

13,288 

12,775 
12,589 
12,009 

12,300 
11,982 

11,931 
11,862 

11,793 
11,739 
11,61*8 

11,577 

11,1*  78 
11,369 

11,307 
11,203 

369 
285 
319 
373 
1*1*7 

1*11 
U17 
310 

362 
307 
303 
300 
288 
273 
266 

262 

21*8 

236 

220 
210 

32,776 
32,356 
3<*,653 
37,739 
1*0,538 

1.2,229 
1*3,250 
1*5,  111. 

1*3,926 

1*5,353 
1*6,051* 
1*5,831* 
1*5,1*82 
1*5,722 
1*5,639 
1*5,331 
1*5, '♦TO 
1*5,603 

1*5,151 
1*6,137 

Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 


July  M7 
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Table  3.-  Special    Issues   to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


B>d  of  fiscal 
year  or  month 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
borne 
loan 
banks 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


Federal 

Savings 

and  Loan 

Insurance 

Corpora 

tlon 


Government 
employees 
retire- 
ment 
Funds 


C  overmie  nt 
Life 

Insurance 
Fund. 


Highway 

Trust 

Fund 


Rational 

Service 

Life 

Insurance 

Fund 


Postal 
Savings 

System 
1/ 


Railroad 
Retire- 
ment 
Account 


Ikiemploy  ■ 

merit 

Trust 

Fund 


Other 
2/ 


19*9 

1950 

1951 

1958 

1953 

1954 

1955 

1956 

1955-December., 

1956 -July , 

August..., 
September , 
October . . , 
November . , 
December . . 

1957-January . . , 
February . , 

March 

April 

May 


32,776 
32,356 
34,653 
37,739 
40,538 

42,229 
"•3,250 
'•5,11'' 

••3,926 

"•5,353 
46,054 
"»5,83"t 
45,482 
"•5,722 
"•5,639 

"•5,331 
1*5,".  70 
"•5,603 

"•5,151 
"•6,137 


666 
808 
868 
888 

81*6 

892 
835 
673 

667 
674 
674 
675 

673 
660 
674 

741 

720 

702 
706 

706 


110 
142 
251 


117 

119 

77 

50 

50 

232 

200 

52 

64 

52 
52 
52 
50 
50 
50 
50 
50 
50 
50 
50 


9,003 
10,"il8 
12,096 
14,047 
15,532 
17,05". 
18,239 
19,467 

18,663 

19,229 
19,610 
19,483 
19,233 
19,345 
19,22"» 
16,980 
19,067 
19,1&9 
13,798 
19,"*o6 


95 
79 
86 

79 
61 

84 

94 

103 

93 
91 
91 
91 
91 
92 
95 
98 

100 
9". 
96 

100 


3,270 
3,817 

"•,391 
5,014 
5,602 
5,85U 
6,168 
6,667 

6,457 
7,185 
7,195 
7,204 

7,207 
7,197 
7,215 
7,224 
7,228 
7,217 
7,216 
7,175 


1,318 
1,292 
1,300 
1,300 
1,299 
1,234 
1,233 
1,217 

1,207 

1,211 

1,206 
1,203 
1,198 
1,194 
1,191 
1,189 

1,184 
1,178 

1,173 
1,165 


65 
112 
207 
309 

358 


7,288 
5,342 
5,436 
5,191 

5,249 

5,272 
5,346 
5,48l 

5,364 

5,473 
5,469 
5,461 

5,457 
5,451 
5,445 

5,443 
5,438 
5,431 
5,422 
5,416 


1,952 

1,802 

706 

552 

452 

213 
91 

6 

26 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5 
5 


1,720 
2,058 
2,414 
2,863 
3,128 

3,345 
3,486 
3,600 

3,499 

3,567 
3,609 
3,586 

3,535 
3,519 
3,510 
3,469 
3,492 
3,479 
3,420 
3,394 


7,340 
6,616 
7,266 
7,745 
8,287 

8,024 
7,479 
7,737 

7,789 

7,751 
8,026 
7,954 

7,905 
8,076 
8,096 

7,936 
7,941 
7,807 

7,693 
7,990 


7 

6 

13 

9 

32 

24 

79 

112 

97 
115 
117 
119 
127 
132 
133 
130 
132 
136 

121 

122 


Source:     Dally  Treasury  statement. 

\l     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of:     Adjusted  Service  Certificate  Fund  through  December  1956, 


various  housing   insurance   funds,   Farm  Tenant  Mortgage  Insurance  Fund 
through  March  1956,  and  Veterans*  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-December., 

1956 -July 

August 
September , 

October.., 
November. , 
December . , 
1957-January . . , 
February . 
March .... 

April.... 
May 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
270,044 
273,037 
271,745 
272,809 
274,565 
274,322 
273,804 
274,027 
272,881 
272,168 
273,176 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
274,471 
274,219 

273,698 
273,919 
272,773 
272,066 

273,074 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,606 
5,613 
5,740 
5,982 
6,432 
6,300 
6,388 
6,952 

6,9H 

7,031 
7,115 
7,100 

7,170 
7,248 
7,321 
7,340 
7,445 
7,433 
7,411 
7,496 


Public 
debt 


5,6o6 
5,513 
5,740 
5,981 
6,431 
6,298 
6,387 
6,950 

6,913 

7,029 
7,113 
7,098 

7,167 
7,246 
7,318 

7,338 
7,442 
7,430 
7,408 
7,494 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 
2.576 

2.490 

2.605 
2.607 
2.614 

2.630 
2.642 

2.671 
2.683 
2.719 
2.726 

2.725 

2.746 


Public  debt 


Total 

public 

debt 


2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 

2.490 

2.605 
2.607 
2.614 

2.630 
2.642 
2.671 

2.683 
2.719 
2.726 

2.725 
2.746 


Marketable   Issues 


Total 
2/ 


2.001 
1.958 
1.981 
2.051 
2.207 
2.043 
2.079 
2.427 

2.323 

2.476 
2.481 
2.493 

2.521 
2.542 
2.591 
2.612 
2.673 
2.684 

2.681 

2.718 


Bills 
1/ 


1.176 
I.I87 
I.569 
1.711 
2.254 

.843 
1.539 

2.654 

2.427 
2.566 
2.549 
2.651 

2.837 
2.959 
3.046 

3.179 
3.259 
3.261 

3.241 
3.173 


Certif- 
icates 


1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.625 
2.646 
2.646 

2.646 
2.646 
2.928 

2.928 
3.222 
3.320 

3.320 
3.339 


Notes 


1.375 
1.344 
1.399 
1.560 
1.754 
I.838 
1.846 
2.075 

2.937 

2.334 
2.342 

2.340 

2.340 
2.339 
2.337 

2.336 
2.359 
2.380 

2.379 
2.506 


Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstend-       1/ 

ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  ut  the  applicable  annual  rate  of  interest.  The  charge  is  com-        3_/ 

puted  for  each  issue  by  applying  the  appropriate  annual  interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge        4/ 

for  all  interest-bearing  Issues  constitutes  the  total  computed 

annual  interest  charge.  The  average  annual  Interest  rate  is  computed 


Treasury 
bonds 


2.313 
2.322 
2.327 
2.317 

2.342 

2.440 
2.480 
2.485 

2.485 

2.485 
2.465 
2.482 

2.482 
2.482 
2.482 

2.482 
2.482 
2.482 
2.482 
2.482 


Non- 
market- 
able 
Issues 


y 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 

2.824 

2.812 

2.826 
2.827 
2.828 

2.829 
2.831 
2.836 

2.838 
2.840 
2.841 

2.846 
2.848 


Special 
Issues 


2.596 
2.589 
2.606 
2.675 

2.746 

2.671 
2.585 
2.705 

2.592 

2.708 
2.704 
2.704 

2.703 
2.703 
2.703 

2.703 
2.703 
2.702 

2.704 
2.699 


Guar- 
anteed 
securi- 
ties 
1/ 


2.210 
2.684 
2.656 
2.578 
2.575 
2.547 
2.590 
2.606 

2.581 
2.600 


.594, 
,594 

■  591 
593 
592 

589 
593 
595 

2.605 
2.609 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  issues,  by  the'  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other  bonds";   see  Table  2. 

Included  in  debt  outstanding  at  face  amount,   but  discount  value  is 
used  in  computing  annual  Interest  charge  and  annual  Interest  rate. 
The  annual   Interest  cherge  and  annual   interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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DEFT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities   Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Export - 

Federal 

Housing 

Recon- 

Rural 

Secre- 

Under 

End  of 

Commodity 

Import 

National 

and  Home 

International 

Public 

struction 

Electri- 

tary of 

Tennessee 

Veterans ' 

Defense 

fiscal 

Total 

Credit 

Bank  of 

Mortgage 

Finance 

Cooperation 

Housing 

Finance 

fication 

Agri- 

Valley 

direct 

Production 

Other 

year  or 

Corpora- 

Washington 

Associa- 

Adminis- 

Administra- 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

loan 

Act  of 

2/ 

month 

tion 

2/ 

tion  3/ 

trator  4/ 

tion  5V 

tration 

tion  6/ 

tration 

U 

program 

1950  8/ 

19"*9 

6,851 

1,669 

911* 

. 

. 

782 

337 

1,856 

1,015 

. 

52 

. 

. 

226 

1950 

8,423 

3,193 

96I* 

- 

1 

964 

31*9 

1,1*56 

l,28l 

65 

1*9 

- 

- 

100 

1951 

9,027 

2,555 

1,01*0 

l,5>*9 

30 

1,097 

1*89 

271* 

1,527 

58 

1*1* 

107 

158 

100 

1952 

9,561* 

1,970 

1,088 

2,038 

1*1* 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

- 

1953 

12,125 

3,612 

1,227 

2,1*1*6 

67 

1,189 

655 

159 

1,933 

117 

31* 

270 

1*16 

- 

12,869 

It, 180 

1,3"*7 

2,233 

102 

1,203 

215 

15U 

2,091 

172 

29 

367 

773 

2 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,207 

162 

11* 

1*91 

1,002 

16 

20,01*9 

U,190 

1,239 

1,95>* 

165 

1,213 

38 

- 

2,3<»3 

151 

■ 

581* 

1,11*1* 

27 

1955-Dec... 

18,61*5 

9,875 

1,268 

2,002 

«* 

1,211 

50 

- 

2,276 

lltl 

- 

537 

1,112 

19 

1956-July... 

19,140 

10,071 

1,221 

2,001 

175 

1,213 

74 

- 

2,1*03 

176 

- 

584 

1,19^ 

27 

Aug.... 

19,591 

10,536 

1,221* 

1,921 

196 

1,213 

61 

- 

2,1*03 

226 

- 

58U 

1,197 

28 

Sept... 

19,756 

10,661* 

1,216 

1,936 

196 

1,201* 

57 

- 

2,1*03 

252 

- 

58U 

1,201 

1*3 

Oct.... 

20,265 

U.,076 

1,217 

1,975 

206 

1,201* 

51 

- 

2,1*53 

252 

- 

581. 

1,200 

1*6 

Nov.... 

20,665 

11,318 

1,227 

2,078 

206 

1,20U 

5U 

- 

2,!*53 

288 

- 

584 

1,202 

51 

Dec .... 

21,027 

11,61*0 

1,227 

2,163 

206 

1,201* 

53 

- 

2,1*25 

219 

- 

63U 

1,204 

53 

1957-Jan. . . . 

21,350 

11,901* 

1,205 

2,108 

223 

1,202 

53 

- 

2,1*85 

255 

- 

63U 

1,226 

51* 

Feb.... 

21,695 

12,067 

1,205 

2,20U 

21*8 

1,202 

90 

- 

2,1.85 

256 

- 

631* 

1,21*9 

55 

Mar.... 

21,941 

12,336 

1,205 

1,996 

268 

1,202 

68 

- 

2,560 

292 

- 

681. 

1,273 

58 

Apr .... 

22,200 

12,720 

1,205 

1,860 

269 

1,202 

56 

- 

2,560 

313 

- 

684 

1,273 
1,295 

60 

May.... 

22,387 

12,933 

1,205 

1,801* 

269 

1,201 

61 

2,560 

313 

684 

6U 

Source:  Daily  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

3_/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with 
Public  law  560,  approved  August  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  195^  are  shown 
under  the  Association. 

5_/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator In  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  issued 
for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
I954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  s»»»n 
Business  Administration. 

2/  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1951*. 

9./  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company, 
1948-49;  Secretary  of  the  Amy  (Natural  Fibers  Revolving  Fund), 
1949-51;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
s™n  Business  Administration  beginning  September  1954}  and  for  Informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5) J  also  revenue  bonds  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1951*  • 


July  1957 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  in  Federal  Beserve  Banks 

Deposits  In 
special 
depositaries 
if 

Other 
deposits 
and 
collections 

Balance  In 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.  S. 

I9U9 

3,862 
5,927 
7,871 
7,48l 
5,096 

7,243 
6,362 
6,712 

4,697 
4,312 
6,327 
6,586 

4,834 
5,919 
U,662 

3,484 
4,018 
7,859 
5,7oe 
6,213 

1,022 
1,052 
1,01*6 
1,009 
984 

U97 
493 
501 

1*91 

489 
U89 
U98 

497 

494 
U91 

501 

U89 
U90 

494 

499 

219 

191 
176 
194 
161 

191 
187 
159 

141 
166 
172 
179 
193 
179 
196 
222 
238 
225 
206 
198 

438 
950 
338 
333 
132 

875 
380 
522 

397 

513 
422 
535 
495 
463 
441 

715 

458 
591 
509 
568 

103 

250 
355 
210 

274 
343 
421 

159 
230 
121 
267 

237 
157 
133 
331 

315 
160 

U55 

175 

1,771 
3,268 
5,680 
5,106 
3,071 

4,836 
"S365 
lt,633 

3,036 

2,451 
4,644 
4,628 

2,937 

•♦,159 
2,924 

1,161 
2,027 
5,912 
3,516 
>t,3l8 

309 
323 
380 
484 
538 

570 
593 
476 

472 
463 
479 
478 

475 
468 
478 

555 
491 
481 
522 
454 

392 
410 
514 
512 
426 

476 

146  2/ 
166 

153 

13"* 
130 
140 

130 
141 
235 

219 
169 
186 
170 
373 

3,470 

1950 

1951 

5,517 

1952 

1953 

7,357 
6,969 
4,670 

6,766 
6,216 
6,546 

4,545 
4,178 
6,197 
6,445 

4,704 
5,778 
4,427 

3,265 

3,849 
7,6^3 

5,532 
5,840 

I95U 

May 

Source:  Dally  Treasury  statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change 
In  method  of  reporting  Poet  Office  Department  transactions. 


> 
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STATOTORY  DEBT  LIMITATION 


The  3econd  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  28,    195^,    and  ending  on  June  30,   1956,  ^ 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acte   approved  August  28,    1951*-,    and  June  30,   1955;    and™ 

under   authority   of  that   act,    and  the  face  amount  of  by  $3  billion  beginning  on  July  1,   1956,    and  ending  on 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,  1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate   $275   billion  outstanding   at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that  this  amount  was   Increased  by  $6  billion  be- 

Table   I.-  Status  under  Limitation,   May  31,    1957 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhich  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  July  9,  1956 278  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 271,  786 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 103 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 27I,  ggo 

Balance  issuable  under  limitation 3  LL1 

Source:  Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securiti 

Outstanding  May  31,  1957 

(In  millions  of  dollars) 


es 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable: 

26,777 
21,785 
30,921* 
80,796 

50 

26,777 

21,785 

30,92"* 

80,796 

50 

160,281 

50 

160,331 

N  unmarketable : 

55,193 

210 

11,203 

- 

55,193 

210 

11,203 

66,606 

- 

66  606 

l*6,l37 

- 

■•6,137 

273,021* 

50 

273,07U 

528 

It 

532 

Debt  bearing  no  Interest: 

51 

1 

1,182 

191 

198 
6 

51 

1 

Special  notes  of  the  United  States: 

1,182 

191 

198 

6 

1,23>» 

391* 

1,628 

27*1,786 

kh8 

275,23'' 

Guaranteed  securities:     1/ 

103 

1 

- 

103 

103 

- 

103 

27U.889 

M*8 

275,337 

Source:     Dally  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


Jui}l  mi 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31,  1957 

(In  millions  of  dollars) 


Description  of  security  i/ 

Amount  of  maturities 

Year 

and 

month. 

Description  of 

security  1/ 

Amount  of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 

6,807 
3,351 
1,    12 

5,Ul6 

8,702 

12,056 

3,792 

1,501 

- 

- 

I960 

Apr . . . 

May... 
Oct... 
Nov . . . 
Dec... 

1-1/256  Note 
3-1/256  Note 
1-1/256  Note 
2-I/856  Bond 
2-3/U56  Bond       - 

U/l/60-EA 

5/15/60-A 

10/1/60-E0 

11/15/60 

12/15/60-65 

198 

2,1*06 

278 

3,806 

6,688 

1,1*85 

July... 
Aug .... 

Bills  (tax  anticipation  series)... 
3-lA*  Certificate  -           6/2*)/57-C 
(tax  anticipation  series) 

- 

- 

2 -3  A*  Note                  -              8/1/57-D 
2j6           Note                  -            8/15/57-C 

Bills  (tax  anticipation  series   ).. 

- 

1,1*85 

Sept . . . 

Oct.... 

3-I/U56  Certificate  - 
1-1/251  Note 

10/1/57 -D 
10/1/57-BO 

7,271 
82U 

- 

- 

1961 
Apr . . . 

1-1/256  Note 

U/l/6l-EA 

li*i* 

52,032 

- 

- 

- 

1958 

June. . 

356  Panama  Canal  bond  -         6/l/6l 

50 

- 

- 

Feb 

3-3/856  Certificate  - 

2/1V58-A 

10,851 

- 

- 

Sept.. 

2-3/U56  Bond 

9/15/61 

2,239 

- 

- 

Mar 

2-1/256  Bond  2/ 
2-I/U56  Bond  1/ 
2-3/856  Bond  37 

3-1/256  Certificate  - 
1-1/256  Note 

3/15/56-58 
9/15/56-59 
3/15/57-59 

U/15/58-B 
U/l/58-EA 

1,1*1*9 

2,351 
383 

3,819 
927 

- 

Oct... 
Nov . . . 

1-1/256  Note 
2-1/256  Bond       - 

lO/l/61-EO 
11/15/61 

332 
11,177 

- 

- 

13,91*2 

- 

June . . . 

2-7/856  Note 
2-3/856  Bond 
2-3/U56  Bond 

6/15/58-A 

6/15/58 

6/15/58-63 

1*,392 
l*,2l*5 

919 

" 

Oct.... 

1-1/256  Note 

lO/l/58-EO 

121 

- 

- 

1962 
Feb... 

Apr . . . 

June. . 

Dec .... 

2-1/2*  Bond 

12/15/58 

2,368 
26,159 

- 

- 

3-5/856  Note       - 

1-1/256  Note 

2-1/1+56  Bond 
2-l/25t  Bond 

2/15/62 -A 

U/l/62-EA 

6/15/59-62 
6/15/62-67 

61*7 
31 

2,111* 

. 

5,665 

- 

5,271 

I-7/856  Note 

2/15/59-A 

5,102 

Dec. . . 

2-1/1*56  Bond 
Total 

12/15/59-62 

- 

- 

3,1*60 

678 

2,  111* 

8,731 

1959 
Feb.... 

Mar 

2-3/856  Bond 

3/15/57-59 

- 

- 

927 

Apr .... 

1-1/256  Note 

U/1/59-EA 

119 

- 

- 

June. .. 

2-I/U56  Bond 

6/15/59-62 

- 

5,271 

- 

1963 

Sept... 

2-1/U56  Bond 

9/15/56-59 

- 

- 

3,819 

June. . 

2-3/U56  Bond 

6/15/58-63 

- 

- 

919 

Oct.... 

I-I/256  Note 

10/1/59-EO 

99 

- 

- 

Aug... 

2-1/256  Bond 

8/15/63 

6,755 

- 

- 

Dec .... 

2-1  A*  Bond 

12/15/59-62 

5,320 

3,U60 

- 

Dec... 

2-1/256  Bond 

12/15/63-68 

- 

2,823 

- 

8,731 

U,7l»6 

6,755 

2,823 

919 

Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1957  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  1/ 

Amount  of  maturities 

Year 

and 

month 

Description  of 

security  1/ 

Amount 

,  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

196U 
June. . 

2-1/236  Bond 
2-1/2*  Bond 
Total 

6/15/611-69 
12/15/6U-69 

- 

3,7*9 

3.82U 

- 

1970 
Mar... 

1971 
Mar... 

1972 
June . . . 

Sept.. 

Dec... 

1978 
June. . 

1983 
June.. 

1995 
Feb... 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

U,709 

Dec... 

7,573 

- 

2-1/2*  Bond 
2-3A*  Bond 

3/15/65-70 
12/15/60-65 

- 

U,709 

1,*85 
1,"*85 

2,955 

1965 
Mar... 

Dec... 

- 

- 

- 

>»,709 

2-1/2*  Band       - 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Band 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

2,955 

1,862 
2,716 
3,77* 

1,862 
2,716 
3,77* 

- 

- 

8,352 

1966 
Mar... 

3-1  A*  Bond       - 

3-1  A*  Bond 
3*           Bond 

6/15/78-83 

6/15/78-83 
2/15/95 

1,605 

1967 
June.. 

- 

2,11U 

Sept.. 
Dec... 

- 

8,352 

2,11* 
2,823 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 

12/15/63-68 

6/15/6U-39 
12/15/6U-69 

1968 
Dec... 

- 

1,605 

1969 
June. . 

Dec... 

. 

3,7*9 
3.82U 

2.7UU 

- 

7,573 

- 

Source:  Daily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

l/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 


status,  see  "Treasury  Surrey  of* Ownership . " 

Not  called  for  redemption  on  September  15,  1957.  Will  mature  on 

March  15,  1958. 

Rot  called  for  redemption  on  September  15,  1957.  Callable  on  four 

months*  notice  on  March  15,  1958,  succeeding  interest  payment  date. 


I 


July  1957 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 
bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompet  - 
ltlve  basis  l/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  unma- 
tured Issues 
outstanding 
after  new 
issues 


Regular  Series! 

1957-Feb.     7 

Feb.  Ik 

Feb.  21 

Feb.  28 , 

Mar.     7 

Mar.   1U 

Mar.  21 

Mar.  28 

Apr.     U 

Apr.  11 

Apr.  18 

Apr.  25 

May       e 

May       9 

May     16 

May     23 

May     31 

June     6  p 

June   13  P 

June   20  p 

June   27  p 

Tar  anticipation  series: 

1957 -Jan.  16 

Feb.  15 

May    27 


1957 -May      9 
May     16 

May  23 
May     31 

June  6 
June  13 
June  20 
June  27 

July  5 
July  11 
July  lfl 
July  25 
Aug.  1 
Aug.  8 
Aug.  15 
Aug.  22 
Aug.  29 

Sept.  5 
Sept.  12 
Sept  .19 
Sept  .26 


June  2k 
June  2U 
Sept     23 


91 
91 

91 
92 

91 
91 
91 
91 
92 
91 
91 
91 
91 
91 
91 
91 
90 

91 
91 
91 
91 


159 
129 
119 


2,626.0 
2,718.7 

2,579.7 
2, 7"»1. 2 

2,768.8 
2,829.3 
2,7"»3.6 
2,61*8.3 

2,369.1 
2,562.1 
2,939.0 
2,706.7 

2, 828. U 
2.58U.8 
2,U87.8 
2,531.3 

2.6U7.7 

2,1*61.7 
2,686.6 
2,M*U.0 
2,51'*.5 


2,1*13.9 
2,302.0 
3,689.1 


1,700.2 
1,700.5 

1,799.8 
1,801.7 
1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611.1* 
1,600.1* 
1,600.1* 
1,702.0 
1,699.1* 
1,700.0 
1,800.0 
1,800.5 
1,799.6 
1,799.9 
1,600.3 
1,601.6 


1,601.1* 
1,71*9.9 
1,500.7 


1,379.3 
1,358.6 

1,1*70.6 
1,502.8 

1,1*91.3 
1,1*1*1*. 7 
1,206.3 
1,253.2 

1,270.9 
1,232.6 
1,188.0 
1,236.7 

1,365.5 
1,376.8 
1,379.0 
1,1*90.0 
1,511*  .2 
1,1*90.3 
1,1*31*. 9 
1,226.3 
1,199.5 


1,1*90.9 
1,633.1* 
1,102.2 


320.9 
3M.9 

329.2 
298.9 

309.2 
357.5 
397.6 
31*7.5 
332.6 
378.8 
1*12.1* 
363.7 
336.5 
322.6 
321.0 
310.1 
286.it 

309.3 
365.O 
371*. 0 
1*02.2 


110.5 
116.5 
398.5 


32.1* 
72.1 

103.6 
50.lt 

57.1* 
28.7 
63.8 
31.5 
36. it 
lt3.it 
1*8.0 
1*3.8 

33.8 
32.1* 
28.3 
91*  .8 
52.9 
55.5 
31.6 
1*1.1* 
39-5 


38.2 
73.1 


1,600.7 
1,601.0 
1,7U9.9  2/ 
1,599.8 
1,600.1 

1,600.0 
1,600.0 
1,600.3 
1,611*  .6 

1,600.0 
1,600.5 
1,600.5 
1,600.5 

1,700.2 
1,700.2 
1,700.5 
1,799.8 
1,801.7 
1,800.5 
1,802.2 
1,603.8 
1,600.7 


3,351.3  y 


22,767.6 
22,867.0 
21,117.1 
21,317.1 

21,518.7 

21,719.2 
21,921.1* 
21.92U.9 
21,911.1 
21,91it.6 
21,925.6 
21,925.5 
21.925.lt 

21,927.1 
21,926.3 
21,925.9 
21,926.1 
21,925.0 

21,92l*.0 
21,921.8 
21,918.2 
21,919.1 


1,601. It 
3,351.3 
!*, 852.0 
1,500.7 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Arerage  price 
per  hundred 

Equivalent  arerage 
rate  kj 

High 

Low 

Price  per  hundred 

Equivalent  rate  kj 

Price  per  hundred 

Equivalent  rate  kj 

Regular  Series: 

99.208 
99.227 
99.196 
99.160 

99.179 
99.181 
99.231 
99.233 
99.221 
99.203 
99.193 
99.228 

99.232 
99.265 
99.268 
99.211 
99.189 

99.11*7 
99.177 
99.139 
99.186 

98.51*0 
98.81*2 
99.066 

(Percent) 

3.133 
3.057 
3.I82 
3.288 

3.2U6 
3.239 
3.01*1 
3.03U 
3.050 
3.153 
3.19"* 
3.051* 

3.039 
2.909 
2.895 
3.122 
3.2"*5 

3.371* 
3.256 
3. 1*05 
3.232 

3.305 
3.231 
2.825 

99.216 

99.21*1 

99.2U6 

99.200  57 

99.186 

99.191  6/ 

99.236 

99.21*3 

99.2U1 

99.221  1/ 

99.212   8/ 

99.233 

99.2U1 

99.269 

99.285 

99.279      , 

99.216  2/ 

99.156  10/ 
99.186 
99.160  11/ 
99.188 

98.58I1  i2/ 
98.882 

99.108  1,37 

(Percent) 

3.102 
3.003 
2.983 
3.130 
3.220 
3.200 
3.022 
2.995 
2.970 
3.O82 
3.117 
3.031* 

3.003 
2.892 
2.829 
2.852 
3.136 

3.339 
3.220 
3.323 
3.212 

3.206 
3.120 
2.698 

99.201* 
99.22U 
99.188 
99.157 
99.178 
99.180 
99.230 
99.229 
99.218 
99.200 
99.192 
99.226 

99.230 
99.259 
99.261 
99.202 
99.185 

99.11*2 
99. 17"* 
99.136 
99.181 

98.520 
98.82  it 
99.01*9 

(Percent) 
3.11*9 

Feb.  Ik 

3.070 

3.212 

3.299 

3.252 

3.21*1* 

3. 0U6 

3.050 

3.060 

3.165 

3.196 

3.062 

May       2 

3.01*6 

May       9... 

May     16 

2.931 
2. 92  U 

3.157 

May     31 

3.260 

3.391* 

3.268 

3.U18 

3.2U0 

Tax  anticipation  series: 

1957-Jan.   16 

3.351 
3.282 
2.877 

Feb .   lj 

> 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  In 
daily  Treasury  statement. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted   In  full 
at  average  price  on  accepted  competitive  bids. 
February  15  maturity. 
June  2U  maturities. 
Bank  discount  basis. 

Except  $100,000  at  99.3*t6  and  $200,000  at  99.2U1. 
Except  $1,000,000  at  99.216  and  $800,000  at  99.196. 


1/ 


jj     Except  $200,000  at  99-21*2,   $200,000  at  99.21*1,   $200,000  at  99.237,   and 

$180,000  at  99.230. 
8/    Except  $300,000  at  99.231. 

2/     Except  $100,000  at  99.300,   and  $200,000  at  99.2U1. 
10/     Except  $100,000  at  99.216,   $600,000  at  99.201,  $300,000  at  99.200, 

and  $200,000  at  99.166. 
Uj     Except  $200,000  at  99.191.   $25,000  at  99.180,   $750,000  at  99.177, 

$100,000  at  99- 171*,   and  $100,000  at  99.170. 
12/     Except  $100,000         at  98.63I,   $500,000  at  98. 620,    and  $800,000  at  98.608. 
li/     Except  $200,000  at  99.229. 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vers 
opened 


2/2/53 

y 

V13/53 

5/20/53 
7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

a  AM 

t/ 

5AM 

5/5M 

7/21/51* 

8/3M 

9/23  M 

y 

11/22/51* 

2/1/55 
3/22/55 

k/ 

5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

i/ 

11/28/55 
3/5/56 

i/ 

7/16/56 
8/6/56 

it/ 
n/19/56 

aA/57 

3/18/57 

k/ 
5/6/57 


Date 

of 

Issue 


2/15/53 

2/15/53 

"»/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

12/1/53 
2/15/53 

2/15M 
2/15M 

ViM 
5/17M 

5/17/5U 
8/2M 

8/15M 
8/15/5U 

10/U/5U 

IO/1/5U 

8/15M 

12/15M 

12/15/51* 

2/15/55 

'  2/15/55 

2/15/55 

fc/l/55 

U/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

U/l/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

' s/15/57 
.  2/15/57 

'2/15/57 

2/15/57 

W57 

'   5/1/57 
.   5/1/57 


Description  of  security 


2-1  A* 
2-1/2% 

1-1/2* 

3-1  A* 

2-5/8* 

2-l/2% 

2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2 -3  A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2% 

1-1/2* 

1-7/8* 


Certificate  - 

Bond 

Note 

Bond 

Certificate  - 

Certificate  - 

(tax  ant.  j/) 

Certificate  - 

Certificate  - 
Note 

Note 

Bond 

Note 
Bond 

Certificate  - 

Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  11/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2%  Note 
1-1/8*  Certificate  - 
l-l/l*%  Certificate  - 
2-1/2*  Bond 
1-5/8%  Note 
2*  Note 
3*    Bond 

1-3/8%  Certificate   - 
(tax  ant.  16/) 

1-1/2*  Note 

2%  Note 

1-7/8%  Certificate  - 
(tax  ant.  12/) 

Bond 


Certificate  - 
(tax  ant.  22/) 
Note 


3* 
2% 

2% 

2-l/l*%  Certificate   - 
(tax  ant.  22/) 

1-1/2%  Note 

2-5/8%  Certificate  - 

2-7/8%  Note 

2-5/8%  Certificate  - 

2-7/8%  Note 

1-1/2%  Note 

2-3A%  Note 

2-3A%  Certificate   - 

(tax  ant.     25/) 

1-1/2%  Note 

3-lA%  Certificate  - 

(tax  ant.   gj/) 
3-lA*  Certificate   - 

3-3/8%  Certificate  - 
3-1/2*  Note 

3-3/8%  Certificate   - 
3-1/2%  Note 
1-1/2%  Note 

3-1/2%  Certificate    - 
3-5/8%  Note 


2/15M-A 

12/15/58  37 

U/I/58-EA 

6/15/78-83 

6/1M-B 

3/22/5U-C 

8/15M-D 

9/15M-E 
3/15/57-A 

IO/I/58-EO 

9/15/61 

12/15/5U-B 
12/15/58    1/ 

2/15/55-A 

11/15/61 

U/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  11/ 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  11/ 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95  157 

6/22/55-F 

U/1/60-EA 
8/15,'56-B  12/ 

3/22/56 -A 

2/15/95  15/ 
6/22/56-B 

8/15/56 -B  12/ 
6/22/56 -c 


2U/ 


10/1/60-EO 
12/1/56-D 
6/15/58-A 

2/15/57-A 
6/15/58-A   ?J7 
U/l/6l-EA 
8/1/57-D 
3/22/57-B 

10/1/61-E0 
6/2U/57-C 

10/1/57 -D 
2/li./58-AJ28y 


5/15/60- 
2/1U/58-AI    ., 

s/is/eo-Aj*2/ 

U/1/62-EA 

U/15/58-B 

2/15/62 -A 


Period  to  - 


Maturity 


1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


1  yr 

1  yr 
3  yr 
5  yr 


1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 

8  yr 

1  yr 

2  yr 
1*0  yr 


5  yr 
1  yr 


1*0  yr 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
1  yr 


5  yr 


1  yr 

3  yr 

1  yr 
3  J1- 
5  yr 


l|  m 


6     m 


7  yr  10  m 

1  yr  £  m 

5  yr  10  m 

1  jr 

7  yr  9  m 

5  yr 

1*  yr  9  m 


7i  m 

3     m 
7i  » 


1     m 
6    m 

2|  m 


10J  m 
1  yr      3     in 


6 


7    m 


6|  m 
10     is 


3     m 


1*  yr 


3     m 

lli  m 

9*  m 


First  call 


25  yr     l£  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


5,250 
8,687 


12,51*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,1*89  p 
5,868  p 


Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 

2/ 


(In  millions  of  dollars) 
8,111* 
620 


383 
U18  2/ 


2,788 

It, 72** 

2,997 

121 

8,175 
1,71*8 

7,007 
11,177. 
119 


2,897 
3,886 


3,558 
3,806 


99 
"t,  919 
5,359 
6,755 

8,1*72 
3,792 
l,92i* 


3,171* 


1,1*86 
6,9*1 


278 

9,083 
2,283 

7,219 

2,109 

11*1. 

12,056 


332 
1,312 

7,271 

8,1*11* 
1,1*61* 


80 

2,351  P 
6U7  P 


1,188 


5,902 


2,239 


2,205 


3,731* 


!*,155 


3,210 

2,532 

2,202 
821 

2,970 


3,221 


Ml  P 
91*2  p 


8,111* 
620 

383 

U18  57 
i»,858 


2,788 

U, 72U 

2,997 

121 


8,175 
1,748 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
U,919 
5,359 
6,755 
8,1*72 
3,792 
1,921* 


198 
3,171* 


1,1.86 
6,8Ul 


278 

9,083 
2,283 

7,219 
2,109 

12,056 


332 
1,312 

7,271 

8,1*11 
I.U61. 


80 
2.351  P 
6U7  P 


Footnotes  on  following  pe£e. 
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Footnotes  to  Table  3 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2  '  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 

\f    The  2-1/2$  bonds  dated  February  15,  1953  >  viere  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects ,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2  ,368  million. 

jt/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 

Treasury  Bonds,  Investment  Series  B- 1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951 j   page  A-l.   Amounts  shown  are  as  of 
June  30,  1957. 

^J     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31 ,  1953 • 

6/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1 ,000  million  .  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.   All  other  subscriptions  were  allotted 
20  percent.   Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31 t   1952.   The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million 

7_/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954- . 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.   Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds ,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10 ,000  were  allotted 
in  full.   All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

11/  Also  designated  tax  anticipation  certificates t   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full .   Subscriptions  for  amounts  over  $50 ,000  were  allotted 
4-0  percent  but  in  no  case  less  than  $50,000. 

13/  The  1-1  '&%   certificates  dated  August  15,  1954- ,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7  '8$  notes  which  matured  December  15 , 
1954- >  the  2$  bonds  which  matured  December  15,  1954- >  and  the  2$  bonds 
which  were  called  for  redemption  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8 ,4-77  million 

14/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $50,000  wera  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  3$  bonds  dated  February  15 ,  1955 ,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.   The  total  amount  issued  in  the  two  operations  was 
$2,745  million. 


16/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

12/  The  2%   notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects ,  as  an  exchange  offering  for  the 
1-1 'S%   certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

19/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.   Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deforring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  :>f  the  bonds  allotted  were  paid  for  by  July  20  , 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plur 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

23/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

2!i/  The  2-7  '8%   notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects ,  as  a  partial  exchange 
offering  for  the  1-5  '8%   notes  maturing  March  15,  1956.   Total  ex- 
changes in  the  two  offerings  amounted  to  $4 ,392  million . 

25/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100 ,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 

27/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

28J   The  3-3 '8%   certificates  dated  February  15 ,  1957 ,  and  the  3-1/2$  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,406  million  for  the  notes. 

29/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public  ,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts, 
p  Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  A/ 

(in  millions  of  dollars) 


Issue 

Allotments  by 

Investor  classes 

Description 

of  security 

Amount  Issued 

U.  S.  Cov- 

eminent 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5_/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 

cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

6/ 

2/15/53 

(  2-1/456  Cert. 
1  2-l/25(  Bond 

2/15/54-A 
12/15/58 

: 

8,114 
620 

3,698 

3 

2,279 

444 

187 

6 

150 
9 

55 

20 

2/ 

2/ 

230 
13 

152 
100 

1,363 
25 

5/1/53 
6/1/53 

3-I/U56  Bond 
2-5/856  Cert. 

6/15/78-83 
6/1/54-B 

r 1,188 

418 
4,858 

118 
1 

1,153 

131 
1 

2,015 

261 
287 

98 

98 

19 

113 

99 
13 
77 

2/ 

1/ 

2/ 
1/ 

75 
12 

366 

158 

* 

162 

248 

85 

874 

7/15/53 

2-I/256  Cert. 

3/22/54-C  8/ 

5,902 

- 

- 

^,520 

56 

40 

100 

917 

It 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15/54-D 

- 

2,788 

175 

1,329 

117 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

f  2-5/856  Cert. 
\2-7/8s6  Note 

9/15/54-E 
3/15/57-A 

_ 

4,724 
2,997 

863 

1,279 
2,276 

106 

42 

131 
140 

96 
86 

654 
155 

50 
3 

6 

2 

279 
40 

219 
188 

1,041 
65 

U/9/53 

2-3A56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

6U 

12/1/53 

f  I-7/856  Note 
1 2-I/256  Bond 

12/15/54-B 
12/15/58  2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 

43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 

26 

42 
I69 

209 

94 

2/15/54 

(  I-5/856  Cert. 
I2-I/256  Bond 

2/15/55-A 
11/15/61 

_ 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

» 
7 

269 

163 

123 
450 

218 
293 

5/17M 

J  I-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

(2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 

23 
4 

216 
247 
558 

36 
20 

6 

» 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

156           Cert. 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

(I-I/856  Cert. 
\  2  -I/856  Bond 

8/15/55-D 
U/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

it 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

l-5/8;6  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15M 

' 

I-I/856  Cert. 
I-I/456  Cert. 
.  2-1/256  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

* 

14 

142 

30 
662 
152 

13 

5 

37 

* 
11 

6 
3U 
156 

6 
120 

240 

34 
284 
144 

2/15/55 

f  I-5/856  Note 
\  2<f>          Note 
[  356          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 
43 

44 

1,065 
329 

84 

36 

3 

10 

• 
* 
1 

308 
128 
23 

256 
232 
354 

220 

l60 

17 

4/1/55 

1-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

256          Note 

8/15/56-B 

(2,532 

3,174 

1,686 

1,747 
614 

36 

53 

10 

19 

4 
6 

545 
355 

2 
22 

4 

21 
203 

62 

82 

101 
134 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

. 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

356          Bond 

2/15/95  il/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

J256          Cert. 
\  256          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
1B5 

10/11/55 

2-1/456  Cert. 

6/22/56-C  8/ 

2,970 

- 

1,782 

kk 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

(  2-5/856  Cert. 
\  2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 

137 

234 
131 

3/5/56 

f  2-5/856  Cert. 
\  2-7/856  Note 

2/15/57-A 
6/15/58-A  137 

. 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2 -3  A*  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

14o 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/456  Cert. 

3/22/57-B  8/ 

3.221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

12/1/56 

(3-1A56  Cert. 
13-1/456  Cert. 

6/2U/57-C  8/ 
lO/l/57-D 

. 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

it 
9 

589 
198 

3 

7 

* 

99 
161 

60 
23 

129 
108 

2/15/57 

(3-3/856  Cert. 
[3-1/256  Rote 

2/14/58-A 
5/15/60-A 

- 

8,41* 

1,464 

5,708 
131 

1,159 
725 

116 
21 

1*8 

47 

26 
31 

573 
114 

49 
lit 

1 
2 

4U8 
64 

168 
205 

118 
110 

3/28/57 

/3-3/8i6  Cert. 
\3-l/256  Note 

2/14/58-Al  lU  / 
5/15/60-a)  ^ 

/  2,4371 

1       942! 

> 

- 

# 
100 

2,361 
786 

20 
19 

2 

It 

2 

It 

33 
12 

1 
2 

* 

1 
2 

3 
7 

14 
6 

5/1/57 

f  3-1/2*  Cert. 
t.  3  -5/856  Note 

4/15/58-B 
2/15/62-A 

- 

2,351  P 
647  P 

112 
365 

1,042 
166 

25 
3 

62 
14 

14 
3 

487 
45 

42 

1 

• 
* 

272 
9 

91 

29 

204 
12 

Source:     Based  on  subscription  and  allotment  reports. 

i/     Excludes  the  issuance  of  I-I/256  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/456  Treasury  bonds,   Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


If 

6/ 


ti 


i 

12/ 

.13/ 
Ik/ 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953. 
Additional  offering  of  certificates  issued  August  15,  1954. 
Additional  offering  of  bonds  Issued  February  15,  1955. 
Additional  offering  of  notes  issued  May  17,  1955.  ^ 

Additional  offering  of  notes  issued  December  1,  1955.  m 

Additional  offering  of  certificates  and  notes  issued  February  15  ™ 
1957. 
Less  than  $500,000.  p  Preliminary. 


m,  mi 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 
refunding 

change 

Description  of  new 

or  retire- 
Bent 

Description 

date 

out- 
standing 

Cash 
retire- 

Exchange 
seourlty 

Exchanged 

Turned 

In 

for 

security  offered 

ment 

offered 

cash  2/ 

(In  millions  of  dollars) 

2/15/53 

1-7/8$  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

8,73"*  1/ 

131* 

(  2-1/1*$  Certificate   -         2/l5/5l*-A 
1  2-1/2$  Bond                  -       12/15/58  J*/ 

6/1/53 

fl-7/8$  Certificate  - 

6/1/53 -B 

7/1/52 

1*,963 

. 

i*,963 

l*,l*10 

553 

) 

6/15/53 

Js$           Bond 

(Total 

6/15/53-55 

10/7  Ao 
8/15/52 

725 
5,688 
2,862 

- 

725 
5,688 

1*1.8 
it,  858 
2,788 

277 

\  2-5/8$  Certificate   -     6/1/5U-B 

- 

829 
93 

J 

2$           Certificate  - 

8/15/53 -c 

8/15/53 

- 

2,882 

2-5/8$  Certificate   -         8/l5/5*i-D 

9/15/53 

2$           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721  1/ 

266 

r  2-5/8$  Certificate   -         9/l5/5l*-E 
j  2-7/8$  Note                 -         3/15/57-A 

12/1/53 

2-1/8$  Note 

02/1/53 -A 

10/1/52 

10,51*2 

500  57 

10,0U2 

9,923  3./ 

118 

(  1-7/8$  Bote                   -       12/15M-B 
1  2-1/2$  Bond                 -       12/15/58  U/ 

2-l/U$  Certificate  - 

2/15M-A 

2/15/53 

8,111* 

- 

8,111* 

J  5,61*7 
l2,36o 

1        108 

f  1-5/8$  Certificate  -         2/15/55-A 
{  2-1/2$  Bond                 -           11/15/61 

2/15M 

1-3/8$  Bote 

3/15M-A 

12/15A9 

U,675 

- 

U, 675 

f 1,360 
13,237 

]         78 

(  1-5/8$  Certificate  -         2/15/55-A 
1  2-1/2$  Bond                 -           ll/l5/6l 

12$           Bond 

6/15/52-51* 

6/26  M 

5,825 

. 

5,825 

it, 083 

1,71*3  6/ 
373  §/ 
311  t] 

2-lA$  Bond 

6/15/52-55 

2/25A2 

1,501 

- 

1,501 

1,128 

2-1/2$  Bond                 -           11/15/61 

2-lA$  Bond 

6/15/5U-56 

7/22  Ao 

681 
20,796 

- 

681 

20,796 

369 
18,181. 

, 

- 

2,612  6/ 

f  7,007  of  1-5/8$  Certificate 
{ll,177  of  2-1/2$  Bond 

3/S/5* 

2-1/2$  Certificate  - 

3/22/5U-C 

7/15/53 

5,902 

5,902  1/ 

- 

. 

. 

(2$           Bond 

6/15/52-5U 

6/26  AU 

1,71*3 

- 

1,71*3 

1,505 

238 

I 

2-lA$  Bond 

6/15/52-55 

2/25/1*2 

373 

- 

373 

322 

51 

f  1-1/8$  Certificate  -         5/17/55-B 

5/17/5* 

2-lA$  Bond 

6/15M-56 

7/22/1*0 

311 

- 

311 

273 

38 

J 

2-5/8$  Certificate  - 
Total 

6/I/5U-B 

6/1/53 

U, 858 

- 

i*,858 

(1,786 
12,897 

6,783 

}       175 
502 

(  1-1/8$  Certificate   -          5/17/55-B 
{  1-7/8$  Bote                   -         2/15/59-A 

7,285 

- 

7,285 

f  3,886  of  1-1/8$  Certificate 
{2,897  of  1-7/8$  Note 
r  1-1/8$  Certificate   -         8/15/55-D 
(  2-1/8$  Bond                  -           11/15/60 

2-5/8$  Certificate   - 

8/15M-D 

8/15/53 

2,788 

- 

2,788 

r 1,005 
1 1,728 

)     » 

8/15/5* 

2-5/8$  Certificate   - 
Total 

9/15M-E 

9/15/53 

U,72l* 

- 

l*,72l* 
7,512 

(2,553 
12,078 

7,36U 

}         93 
11*8 

f  1-1/8$  Certificate  -        8/15/55-D 
(  2-1/8$  Bond                  -           11/15/60 

7,512 

- 

f  3,558  of  1-1/8$  Certificate  8/ 

{  3,806  of  2-1/8$  Bond 

(  1-1/8$  Certificate   -         8/15/55-D 

v. 

fl»,l*98 

1-7/8$  Bote 

12/15/5U-B 

12/1/53 

8,175 

- 

8,175 

\  3,289 
(     31*6 

1*3 

1-1/1*$  Certificate  -       12/15/55-E 
[2-1/2$  Bond                 -             8/15/63 

r      1*07 

f 1-1/8$  Certificate  -         8/15/55-D 

2$           Bond 

12/15/52 -51* 

12/1/1*1* 

8,662 

- 

8,662 

• 

1,983 

2U3 

1-1/1*$  Certificate   -       12/15/55-E 

12/15/51* 

1 

6,028 
1U 

1.2-1/2$  Bond                 -             8/15/63 
f 1-1/8$  Certificate   -         8/15/55-D 

2$            Bond 

12/15/51-55 

12/15A1 

510 

- 

510 

88 

.     380 

29 

l-l/l»$  Certificate   -       12/15/55-E 
1 2-1/2$  Bond                 -             8/15/63 

'it, 919  of  1-1/8$  Certificate  8/ 

17,3"*7 

- 

17,31*7 

17,033 

315 

•   5,359  of  1-1/1*$  Certificate 

I  6,755  of  2-1/2$  Bond 

1-5/8$  Certificate  - 

2/15/55-A 

2/15/51* 

7,007 

- 

7,007 

/  5,735 
\ 1,166 

|       106 

(  1-5/8$  Note                 -         3/15/56-A 
1  2$            Bote                   -         8/15/57-C 

2/15/55 

1-1/2$  Bote 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

(2,1*1*. 
[2,626 

j       326 

(  1-5/8$  Note                   -          3/15/56-A 
{  2$            Bote                   -         8/15/57-C 

2-7/8$  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

r   323 
{  1,921* 

|       361* 

( 1-5/8$  Bote                  -         3/15/56-A 
1  3$           Bond                  -             2/15/95 

8,1*72   of  1-5/8$  Bote 

1>*,  983 

. 

1U,983 

11*,  188 

795 

3,792   of  2$           Bote 

1,92**  of  3$            Bond 

3/22/55 

1$           Certificate  - 

3/22/55-C 

8/2M 

3,73"* 

3,731*  2/ 

- 

. 

- 

5/17/55 

1-1/8$  Certificate  - 

5/17/55-B 

5/17/51* 

3,886 

- 

3,886 

3,171* 

712 

2$           Note                   -          8/15/56-B  10/ 

6/22/55 

1-3/8$  Certificate  - 

6/22/55-F 

Vl/55 

3,210 

3,210  11 

/ 

- 

- 

8/1/55 

1-1/8$  Certificate   - 

8/15/55-D 

8/15/51* 

8.U77 

- 

8,1*77 

/l,i*86 
16,81*1 

]        H*9 

( 2$           Certificate  -         6/22/56-B  12/ 
1  2$           Bote                   -         8/15/56-B  10/ 

l-lA$  Certificate   - 

J2/15/55-E 

12/15/5"* 

5,359 

- 

5,359 

(It, 158 
1     81U 

|       387 

(  2-5/8$  Certificate  -         12/1/56-D 
I  2-7/8$  Note                   -          6/15 /58-A 

12/1/55 

1-3A$  Bote 

Total 

12/15/55-B 

12/15/50 

6,851* 

- 

6,851* 
12,213 

(!*,925 
1 1,1*69 

1       1*60 
8U7 

(  2-5/8$  Certificate   -         I2/1/56-D 

1  2-7/8$  Note                  -         6/15/58-A  137 

12,213 

- 

f  9,083  of  2-5/8$  Certificate 
1  2,283  of  2-7/8$  Certificate 

' 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued! 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  l/ 


Description 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/56 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 
6/2U/57 


1-5/8*  Note 

1-1/2*  Bote 
Total 


3/15/56-ft 
U/1/56-EA 


1-7/8*  Certificate   -     3/22/56-A 
2*  Certificate   -     6/22/56 -B 

2-lA*  Certificate   -     6/22/56-C 


2*  Note 

1-1/2*  Note 


-  e/15/56-B 

-  lO/l/56-K) 


Total . 

2-3A*  Bond  -  9/15/56-59 

2-5/8*  Certificate  -     I2/I/56-D 

2-5/8*  Certificate   -     2/15/57-A 

2-7/8*  Note  -     3/15/57-A 

1-1/2*  Note                  -     U/l/57-EA 
Total 

2-3A*  Certificate  -    3/22/57-B 
1-5/8*  Note  -     5/15/57-B 

3-l/U*  Certificate   -     6/2U/57-C 


Issue 
date 


2/15/55 
U/l/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 
fc/l/52 

8/15/56 

10  AM 
8/15/56 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(in  millions  of  dollars) 


8.U72 
1,007 


9,>*79 


2,202 
1,1*86 
2,970 

12,51*7 

550 


13,097 


982 

9,083 

7,219 

2,997 

531 


10,71*7 


3,221 
i*,155 
1,312 


2,202  1U/ 

1,1.86  157 

2,970  IS/ 

159  16/ 


159 


982 


3,221  18/ 
1,312  12/ 


8,1*72 
1,007 


ft; 

1,005 


215 
109 


9A79 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,71*7 


1*,155 


9,328 


11,528 

528 


12,056 


1,312 
7,271 

r6,39i* 
L     5*3 


1*98 
920 

522 


{*• 


9,878 


2,35lp 
6l*7p 


1U8 
2 


151 


860 
22 


882 


.500 
•282 

.578 
9 


870 


Description  of  nev 
security  offered 


r  2-5/8*  Certificate  -     2/15/57-A 

1  2-7/8*  Note  -     6/15/58-A  137 

2-5/8*  Certificate  -     2/15/57-A 

f  7,219  of  2-5/8*  Certificate 
1  2,109  of  2-7/8*  Note 


2 -3  A*  Note 


8/1/57-D 


3-1  A*  Certificate  -      6/2U/57-C  VjJ 
3-lA*  Certificate  -      10/l/57-D 


f  3-3/8*  Certificate 
\  3-1/2*  Note 

f  3-3/8*  Certificate 
13-1/ 


K* 


i*  P 


L/2*  Note 

3-3/8*  Certificate 
,UlU   of  3-3/8*  C 
,l*6U   of  3-1/2*  Note 


f  8,Ull*   of  3-3/8*  Certificate 


("3-1/2*  Certificate  -  U/15/58-B 
[3-5/8*  Note        -  2/15/62 -A 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

3/  For  breakdown  of  total  exchanges  between  the  two  new  securities, 
see  table  3 ■ 

hj    The  2-1/2*  bonda  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

5_/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  Page  A-l. 

6/  It  had  been  announced  that  holders  of  these  bonda  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  195U.  This  exchange  offering  was  included  in  the  refund- 
ings  of  May  17,  I95U. 

2/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  195U,  and  $3,233  million  redeemed  for  cash. 

8/  The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  195U,  refunding  (see  Table  3). 

2/  Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 

1955,  and  $1,518  million  redeemed  for  cash. 
10/  The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 
1955,  refunding  (see  Table  3). 


11/  Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 
13/  The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5 

1956,  refunding  (see  Table  3). 
lU/  Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 
15/  Tax  anticipation  series;  of  the  2*  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;  and  of  the  2-1  A* 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/  During  June  1956,  $159  million  of  2*  Treasury  notes,  maturing  August  15 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  an 

retired . 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1957. 
18/  Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,  1957,  and  $1,299  million  redeemed  for  cash. 
19/  Tax  anticipation  aeries;  approximately  $620  million  redeemed  for  taxes 

due  June  15,  1957,  and  approximately  $692  million  redeemed  for  cash. 
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UNITED  STATES  SAVINGS  BONDS. 


fc  United  States  savings  bonds  were  first  offered  In 
Tlarch  1935  *n&  began  to  mature  In  March  19I+5.  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  19»U, 
and  Series  E,  P,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  a  bonds.  A  number  of  changes  beoarae  effective 
May  1,  1952.  The  prlnolpal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  lnoreaeed,  especially  for 
the  near  term,  with  corresponding  ohanges  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  195?  Bulletin,  page  A-l. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  For  the 
exohange  offering  made  to  holders  of  these  bonds  maturing 
through  December  31,  1953,  see  the  May  1953  Issue,  page  A-l. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  EandH  wa6  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  0,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  G  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,   1957 

(Dollar  amounts  In  millions) 


Series  A-D  l/ 

Series  E  and  H 

Series  F,  G,  J,  and  K  i/. 


Total  A-K. 


3,9l*9 
88,711* 
31,951  2/ 

12k, 6lk 


Accrued 
discount 


1,05U 

11,316 

1,010 


13,381 


Sales  plus 

accrued 

discount 


5,003 

100,030 

32,962 

137,995 


Source:     Daily  Treasury  statement;   Bureau  of  the  Public  Debt. 


Redemptions 


U.963 
58,558  2/ 
18,888 

82,1*09 


Amount  outstanding 


Interest- 
bearing  debt 


Ul,lt72 
13,721 


55,193 


Matured  debt 


Eedemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


UO 
353 


393 


58.5"* 


Footnotes  at  end  of  Table  U. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 
1935-19**9. 


1950.... 
1951.... 
1952.... 
1953 . . . . 
195"*!/. 
1955  1/. 
1956.-. 


Calendar  years: 


1935-19U9. 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 


1956 -July 

Augut ■  t 
September . 
October . . . 
November . . 
December . . 

1957-January. • • 
February . < 

March 

April 

May 


82,979 
5,673 

5,n»3 

3,925 
1*,562 
5,1*9** 
6,1*73 
5,81*6 


85,603 
6,07U 
3,961 
I*,l6l 
l*,800 
6,173 
6,276 
5,517 


1*81* 
1*36 
355 
1*11* 
389 
390 
U96 
386 
38U 
390 
39U 


Accrued 
discount 


3,981 
1,01*5 
1,11*9 
1,207 
1,229 
1,23"* 
1,231 
1,211* 


i*,l*86 
1,101* 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


121* 


87 

95 

121* 

126 
89 
90 
86 
93 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701* 
7,060 


90,089 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 
7,1*91 
6,73** 


609 
525 
1*1*1* 

501 

1*61* 
515 
621 
1*75 
1*7U 
1*76 
1*87 


Eedemptions  kj 


30,626 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 


33,179 
5,81*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8,261* 


7U9 
582 
523 
6W* 
692 
728 

1,070 
728 
723 
707 
737 


Sales 
price  2/  6_/ 


29,567 
1*,  91*5 
5,609 
I*, 61*0 
5,072 
5,875 
6,1*83 
7,026 


31,92** 
5,323 
5,150 
l*,565 
5,552 
6,31*8 

6,1*57 
7,"*27 


677 
51** 
1*69 

581 
620 
668 

992 
61*1 
61*3 

633 
656 


Accrued 
discount  6/ 


1,059 
1*77 
528 
U69 
51*8 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
81*1* 
838 


72 
67 
5U 
61* 
73 
59 
77 
87 
80 


Amount  outstanding 


Interest- 
bearing  debt 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 


56,707 
58,019 
57,587 
57,9**0 
57,710 
57,672 
57,921* 
56,293 


57,376 
57,338 
57,273 

57,11*2 
56,91*6 
56,293 
56,010 
55,823 
55,619 
55,1*18 
55,193 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
62U 
725 


31*1 
323 
310 

297 
285 
725 

559 
1*91* 
1*1*8 
1*18 
393 


Source:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  Billions  of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  4/ 


Total 


Sales  Accrued 

prioe  J/  6_/       discount  6_/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  jeers: 

1941-1949 

1950 

1951 

1952 

1953... 

195U  2/ 

1955  1/ 

1956 

Calendar  years: 

19U1-19U9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

Months : 

1956 -July 

August . . . 
September 
October. . 
November . 
December . 

1957-January. . 
February . 
March . . . . 

April 

May 


5U,70U 
3,993 
3,272 
3,296 
4, 061 
"»,653 
5,225 
5,260 


56,662 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 
5,043 


443 
403 
335 

390 
366 
363 
U65 
361 
365 

372 
388 


2,774 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1.11U 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,124 


112 

85 
85 


114 

115 

85 
86 
81 
87 


57,1»79 
4,887 
4,307 
4,407 
5,181 
5,779 
6,348 
6,37"* 


59,863 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 
6,167 


555 
487 
420 
470 
454 
477 
580 
445 
U51 
453 
476 


2U,351 

3,521 
4,295 
4,008 
4,038 

U,3I*5 
4,544 
"*,730 


26,097 
3,912 
4,036 
4,098 
4,157 
4,444 
4,652 
4,832 


1*31 
414 
380 
411 
368 
392 

547 
426 
438 
469 
450 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 


25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9'*9 
4.164 


376 
357 
332 

353 

310 
345 
488 
353 
370 

405 

379 


496 
195 
307 
425 
500 
554 
636 
658 


588 
245 
348 
476 
531 
535 
702 
668 


55 
57 
48 

57 
58 
47 
60 
73 
68 

64 
71 


33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 
40,929 


33,766 
34,493 
34,727 
35,324 
36,663 
38,233 
40,063 
41,398 


••1,053 
41,126 
41,166 
41,226 
41,312 
41,398 
41,430 
41,450 
41,463 

41,447 
41,472 


Series  F,  G,  J,   and  E  combined  \l 

Fiscal  years: 

24,325 

1,680 

1,871 

629 

501 

841 

1,249 

586 

24,993 
2,406 
770 
586 
432 
1,284 
907 
475 

42 
3U 
20 

25 
23 
27 
30 
25 
19 
18 
6 

244 

83 

90 

96 

108 

108 

108 

100 

284 

87 

93 

100 

109 

110 

103 
92 

12 
4 
4 
6 
6 

11 

11 

4 
4 

5 

5 

24,569 

1,763 

1,961 

726 

610 

949 

1,357 

686 

25,277 

2,493 

863 

686 

542 

1,39* 

1,010 

567 

53 
38 

25 

31 

30 
37 
41 
29 
23 

23 
11 

3,364 
821 
1,042 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 
3,422 

317 

167 

142 

233 
324 
335 
522 
301 
285 

237 

286 

3,334 
807 

1,021 
990 
1,511 
2,071 
2,564 
2,946 

3,739 
888 
1,071 
908 
1,909 
2,428 
2,498 
3,255 

300 
157 
137 

227 
310 
322 

504 
288 
273 
228 
276 

30 
14 
21 
21 
41 
81 
128 
159 

37 
17 
22 
21 

59 

98 

138 

167 

17 

10 

5 

6 

14 

13 

18 

14 

12 

9 

9 

21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 

21,501 
23,089 
22,859 
22,616 
21,047 
19,"*39 
17,861 
1U,895 

16,323 
16,212 
16,106 

15,916 
15,634 
1U.895 
14,580 
lh,373 
1U.156 
13,972 
13,721 

- 

- 

. 

- 

1954  J/ 

55 

219 

312 

Calendar  years: 

- 

- 

- 

1*3 

619 

571 

681 

Months : 

294 

276 

264 
252 

240 
681 

516 

U51 
407 

377 

353 

Footnotes  at  end  of  Table  4 . 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  - (Continued) 

(In  millions  of  dollars) 


Fiscal  years: 

191,1-19119 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

Calendar  years: 

19Ul-19fc9 1 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

Months : 

1956  -July 

August . .  . 
September 
October.. 
November . 
December . 

1957-January.. 
February . 

March.... 

April.... 
May 


Fiscal  years: 

1952 

1953 

195"» 

1955 

1956 

Calendar  years: 

1952 

1953 

195»* 

1955 

1956 

Months: 

1956 -July 

August . . . 
September 
October . . 
November . 
December. 
1957 -January.. 
February. 
March 

April. . . . 
May 


5l*,70U 
3,993 
3,272 
3,266 
3,700 
3,988 
U,095 
>*,219 


56,662 
3,668 
3,190 
3,393 
3,906 
U.023 

>t,192 
l*,ll»2 


30 

360 

665 

1,130 

1,01*1 


182 
1*62 

866 

1,177 

901 


91 

66 

1*6 

52 
52 
5>* 

71 

uu 

u9 

UT 
61* 


Accrued 
discount 


2.771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11U 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,12U 


Sales  plus 

accrued 

discount 


Bedemptlons  £/  \j 


Total 


Series  E 


57,"»79 
U,887 
»»,  307 
U,377 
U,821 
5,  ll1* 
5,218 
5,333 


59,863 
U.639 
U,270 
"t,513 
5,03** 
5,l>*9 
5.30U 
5,266 


351 

112 

1*61* 

336 

85 

1*21 

289 

85 

373 

338 

80 

1*18 

31'* 

88 

U03 

309 

11U 

U23 

391* 

115 

509 

316 

85 

U01 

316 

86 

U02 

325 

81 

1*05 

325 

87 

U12 

Series  H  8/ 


30 

36O 

665 

1,130 

1,01*1 


182 
>*62 
866 
1,177 
901 


91 
66 

1*6 

52 
52 
5>t 

71 
hk 
U9 

1*7 
6U 


2U.351 
3,521 
U.295 
l»,008 
U.032 
>*,319 
U,U90 
U.622 


26,097 
3,912 
U,036 
U,098 
i*,li*l 
U,l<06 
U.572 
U.689 


5 
26 
55 
108 


16 
38 
79 

m 


13 
12 

1U 
1U 
1U 
15 

17 
17 
2U 

18 

18 


Sales 
price  5-/  67 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,851* 
3,96>t 


25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
U.021 


1*18 

363 

1*02 

31*5 

366 

318 

396 

339 

35"* 

296 

376 

330 

530 

1*71 

1*09 

336 

um 

31*6 

1*51 

387 

1*32 

361 

6 

26 

55 

108 


16 

38 

79 

11*3 


13 

12 
1U 

11* 
1U 

16 

17 
17 
21* 

18 

18 


Accrued 
discount  6_/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


33,127 
3l*,l*9l» 
3"»,506 
3"*,  875 
35,66U 
36,1*58 
37,186 
37,898 


33,766 
3'»,1»93 
3>*,727 
35,H*3 
36,036 
36,778 
37,510 
38,087 


37,91*3 
37,962 
37,970 

37,992 
38,01*0 
38,087 
38,066 
38,058 
38,01*5 

38,000 
37!98o 


30 

385 

1,021* 

2,099 

3,031 


181 

627 

1,1*55 

2,553 

3,310 


3,110 
3,161* 
3,197 
3,23"* 
3,272 
3,310 

3,365 
3,392 
3,1*18 

3,>*1*7 
3,!*92 


Source:     Dally  Treasury   statement;  Bureau  of  the  Public  Debt. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  9_/ 


Total 


Matured  bonds 


Total 
matured  6/ 


Series 
A-D 


Series  E 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 

2/6/ 


Sales 
price  5_/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

195^ 

1955 

1956 

Calendar  years: 

1950 

1951 

1952 

1953 

195s* 

1955 

1956 

Months: 

W56 -July 

August... 

September 

October . . 

November . 

December . 
1957 -January . . 

February . 

March.... 

April.... 
May 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81.6 


5,8UO 
5,651 
5,07>* 
6,11*9 
6,985 
7,301 
8,26U 


7"*9 
582 
523 
6W* 
692 
728 

1,070 
72S 
723 
707 
737 


817 
792 
1,761 
2,71*7 
3.9U1 
It  ,263 


987 
772 
1,015 
2,318 
3,171 
U,230 
i*,2l*6 


3» 
312 
207 
2l*6 
302 

301 

1*25 
387 

3U1 
296 
359 


779 
90 
31 
18 
1U 
11 


987 
510 
1*7 
2U 
Ik 
13 
10 


38 
702 
1,128 
1,1*87 
1,826 
1,917 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 


251* 

968 

1,328 

1,500 

2,OU7 
1,891 

21*9 
962 
1,326 
1,U99 
2,0U7 
1,891 

15U 
160 

15U 
160 

130 

130 

157 

161 

157 
161 

127 

127 

167 
208 

167 
208 

188 

188 

17l» 
192 

171* 
192 

60210/ 

1,21*1 10/ 

2,101 

2,335 


967IO/ 
1,657 
2,169 
2,3**5 


229 

151 

76 

&9 
lUl 
173 

257 
178 
152 

121 

166 


5,320 
■*,317 
3,660 
3,768 
3,310 
3,583 


"*,853 
1., 875 
U,059 
3,831 
3,3lU 
3,071 
U,0l8 


36U 
270 
316 
398 
390 
1*27 
6U5 
3U1 
382 

Ull 

378 


U.996 
U,0l*6 
3,622 
3,577 
3,l<*2 
3,1*39 


"*,583 
■»,571 
3,806 
3,613 
3,655 
2,90U 
3,862 


351 

257 
30U 
381* 
371 
klk 

629 
325 
365 

395 
362 


321* 
271 
238 
191 
168 
11*1. 


270 
308 
253 
217 
159 
167 
156 


1** 

13 
11 

1U 

19 

12 
US 
16 
17 
16 
17 


Source:     Daily  Treasury  statement. 

1/    Details  by  series  on  a  cumulative  basis  arel  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  E  bonds   for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3_/     Sales  of  Series  J  and  K  were  discontinued  at  the  close  of  business 
on  April  30,  1957. 

kj     Includes  both  matured  and  unmatured  bonds;   see  Table  U. 

5_/     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

6/     A  change  in  procedure,  beginning  in  June  1951*,   for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This   increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  It  and  also 
the  relationship  between  the  matured  and  unnatured  sections  of  Table  1*. 


1/ 


10/ 


(See  also  footnote  5).     The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions   of  matured  bonds   for  a  series  in  Table  U  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  In  the  uranatured  section  of  Table  1*. 
Seductions  were  made  In  Issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,  and  K  in  July  1951*  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions   in  June  195"  as  reported  In  the  dally  Treasury 
statement .     The  amounts  Involved  were  as  follows :     $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G, 
J,  and  K;   and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchexges  of  Series  I9UI  F  and  G  savings  bonds  for  Treasury 
3-lA*  bonds  of  1978-83. 
Less  than  $500,000. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing 

securities 

Issued 

Interest-bearing  securities  guar- 

by the 

U.   S.  Government 

antee! 

L  by  the  U.   S 

.  Government  k/ 

Held  by  U.   S.  Government 

Held  by  private 

Held  by 

Held  by  private 

Matured 

End  of 

Federal 
securi- 
ties out- 
standing 
1/ 

Total 
out- 
standing 

Investment  accounts  2/ 

Held  by 
Federal 
Beserve 
Banks  - 
public 

Investors  2/ 

Total 
out- 
standing 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Investors  \l 

debt 

and 

debt 

bearing 

no 

Interest 

fiscal 
year  or 

month 

Total 

Public 

Special 

Total 

Public 
market- 
able 

Public 
non- 
market- 

Public 
market- 
able 

Public 
non- 
market- 

Issues 

Issues 

able 
Issues 

Reserve 
Banks  2/  5V 

Issues 

able 
Issues  6/ 

252,798 

250,762 

38,288 

5,512 

32,776 

19,3"*3 

193,131 

130,1*17 

62,711* 

21* 

- 

13 

11 

2,012 

257,377 

255 ,209 

37,830 

5,U7l* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

255,251 

252,852 

1*0,958 

6,305 

3U.653 

22,982 

188,911 

111,663 

77,21*9 

27 

• 

27 

* 

2,372 

1952 

259,151 

256,863 

"*"*,335 

6,596 

37,739 

22,906 

189,623 

115,185 

7"*  ,1*37 

1*1. 

* 

"*3 

1 

2,21*1* 

1953 

266,123 

263,91*6 

1*7,560 

7,021 

1*0,538 

21*  ,7U6 

191,61*0 

119,129 

72,511 

51 

* 

51 

- 

2,126 

195U 

271, 3M 

268,910 

1*9,31*0 

7,111 

1*2 ,229 

25,037 

19U, 533 

121,771 

72,762 

80 

* 

80 

- 

2,351 

1955 

27U.U18 

271,71*1 

50,536 

7,286 

1*3,250 

23,607 

197,598 

127,875 

69,723 

1*3 

3 

1*1 

- 

2,63U 

1956 

272,825 

269,883 

53,1*70 

8,356 

1*5,  ill* 

23,758 

192,655 

126,301* 

66,351 

73 

25 

1*8 

" 

2,869 

1955-Dec . . 

280,822 

277,799 

51,723 

7,798 

1*3,926 

21*,  785 

201,291 

131*, 230 

67,061 

52 

8 

i*i» 

- 

2,970 

1956 -July. 

272,719 

269,972 

53,768 

8,I*1U 

1*5,353 

23,"t38 

192,766 

126,550 

66,216 

73 

26 

1*7 

- 

2,675 

Aug.. 

275,6itU 

272,959 

5U, 379 

8,325 

1*6,051* 

23,851* 

19U.726 

128,571 

66,155 

79 

27 

52 

- 

2,607 

Sept. 

2711,31*6 

271,660 

51*,  1U2 

8,308 

1*5,831* 

23,680 

193,839 

127,800 

66,039 

81* 

27 

57 

- 

2,601 

Oct.. 

275,372 

272,720 

53,883 

8,1*01 

1.5,1*82 

23,767 

195,070 

129,21*1* 

65,826 

89 

29 

59 

- 

2,561* 

Nov.. 

277,111 

2Tk,kTL 

5"*,li»0 

8,1*18 

1*5,722 

21*, 385 

195,91*6 

130,363 

65,583 

93 

33 

60 

- 

2,51*6 

Dec. 

276,731 

271*, 219 

51*,  001 

8,363 

1*5,639 

2U,915 

195, 30U 

130,1*51* 

6U, 850 

102 

36 

66 

- 

2,1*09 

1957 -Jan.. 

276,335 

273,698 

53,851 

8,520 

"*5,33l 

23,1*21 

196,1*26 

131,917 

61*,  509 

106 

39 

67 

- 

2,532 

Feb.. 

276,378 

273,919 

5>*,032 

8,562 

1*5,1*70 

22,887 

197,000 

132,760 

61*  ,21*0 

108 

Ul 

67 

- 

2,351 

Mar.. 

275,108 

272,773 

51*,  111* 

8,511 

1*5,603 

23,11*9 

195,510 

131,551 

63,959 

109 

1*1 

67 

- 

2,227 

Apr.. 

27*, 111 

272,066 

53,617 

8,1*66 

1*5,151 

23,169 

195,280 

131,610 

63 ,669 

102 

& 

57 

- 

1,91*3 

May.. 

275,337 

273 ,07>* 

51*,  821 

8,681* 

"*6,137 

23,108 

195,11*5 

131,71*0 

63,1*05 

103 

55 

2,l6l 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  Dhi ted  States  in  these  banks  ended. 


1/ 


* 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 


(In  millions  of 

dollars;   negative  figures  are 

net  sales] 

Year- 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

-9.5 

-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
21*. 6 

7.0 
23.0 
-1.3 
11*. 3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-i*.o 

77.2 

-9.8 
72.6 

-5.7 
5.8 

-72.9 

-11.5 

-5-9 

-U.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 
-22.1* 

18.9 
10.7 
13  .U 

-1.6 

-.7 

.3 

.It 

-16.5 
-55.6 

3-3 
-61  3 
-12.1 

1.5 
1.1 

8.1* 

19.9 
36.2 
-2.9 

29.9 

U6.7 
35.U 

.1* 
-.2 

# 

-35-2 
-10.0 
-31*. 1* 
.1* 
-338.6 
-30.1* 

-5"*.7 
-1.9 
ll.U 

2.9 

35.9 

2.8 

56.2 

5.7 

313.  >* 

.9 
.1* 

•  3 

-11*5-8 

20.5 

-56. 1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 
-1*5.5 

22.5 
398.8 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-6O9.I 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

7U. 8 

1*9.2 

-8.1. 

-15.8 
-19.0 

-.2 

-1.1.2 

-308.1 

k.h 

3.8 
-2.0 
l*.7 

1.9 

.1* 

-17.2 

20.3 

9.V 

-.3 

• 

-U.5 

-2.7 

-28.1 

-12.5 

•Ik.  1 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 
38.U 
-10.0 
11.8 

8.1. 

-l*.l* 
-.2 
1.0 

# 

.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

I6.5 
17.0 
21.1 

-30.7 
56.2 

-.3 

-5.0 
-5-9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
ll*.2 

7.9 
83.9 

-1.1 
60.0 

U.8 
-12.0 

-20.3 

696.  k 

-.2 

-.1 
7.0 

29.O 

8.2 

.6 

1*1.0 

23U.8 

21.3 

l/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75Ua),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  blMlons  of  dollars) 


End  of 
month 


Total 
Federal 
securltle 
outstand- 
ing 2/ 


Held  by  banks 


Commer- 
cial 
banks 
1/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
Investment 
accounts  k/ 


Held  by  private  nonbank  Investors 


Individuals  2/ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 

y  8/ 


1939-December... 

19U0-June 

December . . . 
19Ul-June 

December . . . 

19U2-June 

December . . . 
19l*3-June 

December . . . 

191*  U -June 

December . . . 
I9't5-June 

December 

191*6 -February  2/ 

June 

December . . . 

19l*7-June 

December. . . 

19<»8-June , 

December ... 

19l*9-June , 

December.. ., 

1950-June , 

December . . . , 

1951 -June 

December 

1952 -June 

December 
1953-June 

December . . . . 
195'i-June 

December . . . . 

1955-March 

June 

September... 

December . . . . 
I956 -January 

February 

March ....... 

April 

May 

June 

July 

August 

September . . , 
October 
November.... 
December . . . , 

19  57 -January..... 
February.... 
March 

April  p.... 


U7.6 

1*8.5 
50.9 

55.3 
61*  .3 

77.0 
112.5 
11*0.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.U 
257.0 
252.1* 
252.9 
252.8 
257.2 

257.1* 
256.7 
255.3 
259.5 

259.2 
267.it 

266.1 
275.2 

271.3 
278.8 

27>t.l 
27lt.lt 

277.5 
280.8 

280.1 
280.2 
276  .U 

275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 
275.1* 
277.1 
276.7 

276.3 
276  .U 
275.1 

27<*.l 


l8.it 
18.6 
19.5 
21.8 
23.7 
28.7 
U7-3 
59  ."< 
71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82  .U 
85.7 

83.9 
82.6 

81  .It 
85.  It 

8U.0 
88.1 
83.6 
89.6 

88.7 
9"t.l 

87.8 
87.I 
85.9 
86.8 

8U.0 
83.O 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.I 
81*  .3 
81.9 
80.7 
81.3 

81.3 


15.9 
16.1 

17.3 

19.7 
21. U 

26.0 
Ul.l 
52.2 
59.9 
68A 
77.7 
8U.2 
90.8 

93.8 
8U.lt 
7>*.5 
70.0 
68.7 
614.6 
62.5 

63.0 
66.8 
65.6 
61.8 
58.  It 
61.6 

61.1 
63  .it 
58.8 
63.7 
63.6 
69.2 

6U.2 
63.5 
62.1 
62.0 

60.5 
59.5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.7 
59. >• 

58.5 
57.8 
58.2 

58.1 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
lit. 9 
18.8 
21.8 

2U.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.ll 
23.3 

19.3 
18.9 

18.3 
20.8 
23.0 
23.8 

22.9 
2U.7 

21*. 7 
25.9 
25.0 
21*  .9 

23.6 

23.6 
23.8 
2lt.8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.1* 
23.9 
23.7 

23.8 
2lt.lt 
2U.9 

23  .U 

22.9 
23.1 
23.2 


6.5 
7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

1U.3 
16.9 

19.1 
21.7 

2U.9 
27.0 

28.0 
29.1 
30.9 

32.8 
3lt.U 

35.8 
37.3 
38.3 
39.1* 
37.8 
39.2 
1*1.0 
U2.3 

UU.3 
>*5. 9 
1*7.6 
1*8.3 

>*9.3 
U9.6 

U9.1t 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
5it.1t 
5>».2 

53.9 
5U.2 
5it.0 

53.9 
5U.1 
5U.2 

53.7 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.O 
81.7 
100.2 
11U.0 
128.2 
136.6 

135.1 
332.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13U.9 

132.9 
131.8 

130.8 

133  .u 
135.0 
137.3 
133.3 
135.1 

136.9 
136.7 

lkO.lt 
1U2.3 
lMt.5 
1U5.3 
lli2.6 

1U2.5 
1U3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 
138.I1 
1U0.6 
lltl.6 
139.6 

139-2 


10.1 
10.6 

11.2 

13.6 

17.8 
23.7 

30.9 
37.6 

U6.1 
53.3 

59.1 
6lt.l 

61*. 1 
63.3 
6I1.2 


1.9 

2.6 
2.8 

3.6 

5.U 

9.1 
13  .U 
19.2 

2U.7 

31.2 
36.2 

U0.7 

U2.9 

1*3-3 
1*3.5 
Mi  .2 


66.6 
65.7 

1*5-5 
lt6.2 

65.8 
65.5 

1*7.1 
U7 .8 

66.6 
66.3 

U8.8 
1*9 .3 

67.U 
66.3 

"*9-9 
1*9.6 

65.  it 
6U.6 

1*9.1 
1*9.1 

6it.8 
65.I 

1*9.0 
U9.2 

66.0 
6U.8 

1*9.3 
1*9. 1* 

6U.5 
63.O 

U9.5 

50.0 

6U.8 
6U.8 
65.5 
6U.9 

50.2 
50.2 
50.2 
50.2 

65.9 
66.5 
67.2 

50.3 
50.U 
50.1* 

67.I 
67.1 
66.9 

50.1* 

50  .u 

50.3 

67.O 
67.2 
67.U 

50.3 
50.3 
50.2 

67.2 
67.0 
66.6 

50.2 
50.1 
50.1 

66.5 

66.3 
66.8 

>*9.9 
1*9.7 
1*9.6 

66.7 

1*9. u 

8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

1U.9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.1* 
18.6 
17.6 

17.8 
17.0 
17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16.8 
15."* 
15.0 
13.1 

1U.7 
11*  .6 
15.3 
li*. 7 
15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 
17.0 
16.9 
16.5 
16.6 
16.6 
17.2 

17.3 


6.3 
6.5 
6.9 

7.1 

8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
21*  .0 

21*  .1* 
21*. 9 
2U. 9 

21*  .6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
1W.8 
15.0 
.3 


13.3 
13.3 
13.1 
13.1 
13.2 
13.1 
12.8 

12.9 
12.8 
12.6 

12.5 


3.1 

3.1 
3.2 

3A 
3.7 

3.9 
U.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
ll.U 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.6 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.1* 
8.1* 
B.k 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 

8.0 


2.2 

2.1 

2.0 
2.0 
U.O 

1*.9 
10.1 

12.9 
l6.lt 

20.2 
21.  U 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
11*.  1 

13.6 
11*. 8 
15.8 
16.8 
18. I* 
19.7 
20.1 
20.7 

18.8 
19.9 

18.7 
21.6 

16.9 
19.8 

19.5 
19.3 
21.2 
21*  .0 

21*.  3 
2lt.lt 
21.1 
21.1 
21.5 
18.0 

18.3 
19.1 
18.0 

19.0 
19.8 
19.2 

21.1 
22.U 
19.9 
19.8 


.1* 
.1* 
.5 

.6 

.7 

.9 
1.0 

1.5 

2.1 

3-2 
U.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9."* 
9.6 

10.1* 
11.1 

12.0 
12.7 

13.9 
11*. 1* 

1U.6 
11*. 7 
11*. 9 
15.1 

15."* 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.6 
15.8 
15.7 
15.8 
15.8 
16.0 

16.2 


.7 

.7 
.7 
.7 
.9 

1.1 
2.3 

3.U 
it.it 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8. U 

8.7 
8.9 
9.6 
9.U 
9-7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13.9 
11*  .2 
II*  .1* 
15.1 
15.6 

16.0 
16.1* 
16.5 

16.5 
16.6 
16.2 
16.2 
16.3 
16.3 

16.3 
16.2 
16.0 

16.3 

16.2 
16.3 
16.0 


Source:     Office  of  the   Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  cur- 
rent redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,   see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions.    Figures  exclude  securities  held  in  trust  departments. 

kj    Holdings  by  Federal  land  banks  are   Included  under  "Miscellaneous 
investors"    instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,   I9U7,  when  the  proprietary  Interest  of  the  United  States 
in  these  banks  ended. 

*2J     Includes  partnerships  and  personal  trust  accounts.     Nonprofit 


1/ 

8/ 


2/ 
p 


institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balances 
and  international  accounts  in  this  country.  Beginning  December  191*6,  Includes 
investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  in  special  noninterest -bearing  notes  Issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
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» 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    19»U,    in  the  May   19^1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195^ 
Bulletin  for  quarters  beginning  December  Ji,   I9U9. 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

6,621 
commercial 
banks  2/  \J 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

315 
life 

561*  fire, 
casualty , 
and  marine 

Investors 
\1 

Interest-bearing  securities: 

160,071 
66,91*6 
"*5,151 

50,316 
1,1*96  6/ 

6,392 
1,588 

l*,512 

2,78U 

1*,102 
617 

28,1*01* 

3,275 

"*5,151 

66,31*6 

57,185 

272,169 

51,812 

7,980 

7,295 

U,720 

76,830 

123,531 

Hatured  debt  and  debt  bearing  no  interest  j/ 

1,9"*3 

Total  securities  issued  or  guaranteed  by  the 

27U, 111 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values— In  millions  of  dollars) 


Classification 


Total 
amount 

outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


6,621 
commercial 
banks  2/  \j 


521* 

mutual 
savings 
banks  2/ 


Insurance  companies 


315 
life 


56I*  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
banks 


Held  by 
all  other 
investors 

y 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness  . 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/. 


Total. 


Call  Classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  2/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  10/ 


Total. 


25,277 
19,  W 
3"»,'*07 
80,802 
50 
102 


160,071 


72,115 

1*8,219 

26,931 

8,355 

1*,3U9 

102 

160,071 


50 

2,1*01* 
157,617 

160,071 


3,200 

2,701 

10,553 

33,81*7 


50,316 


13,566 

27,159 

7,895 

1,529 

160 


50,316 


0 

2,01*9 

1*8,258 


50,316 


168 

89 

386 

5,726 

21* 
6,392 


1*02 
1,1*05 
3,705 

1*75 

381 

2k 

6,392 


6,392 
6,392 


299 

1*2 

69 

1*,080 

21 


"*,512 


1*06 

3"*7 

3,169 

280 

288 

21 


It, 512 


It, 511 


U, 512 


107 
59 

666 
3,269 


It, 102 


H98 
2,058 
1,11*2 

266 


139 


1*, 102 


1 

90 

It, 012 

U, 102 


57it 

11,71*2 

9,581* 

6,1*59 

* 

1*5 


28,1*01* 


21,587 

2,260 

3,622 

585 

305 

1*5 


28,1*01* 


28,1*01* 


28,1*01* 


20,929 
It  ,801 
13,11*8 
27,1*22 
1*1 
5_ 

66,31*6 


35,655 

11*,  989 

7,398 

5,221 

3,077 

5 

66,31*6 


41 

261* 
66,01*1 

66,31*6 


Footnotes  at  end  of  Section  II. 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)  


Issue 
(Tax  status  2/  ^e  shown  *n  parentheses) 


Treasury  hills: 

Eegular  Series (taxable) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness  : 

3-1  A*  June  1957-C  11/ (taxable) 

3-lA  October  1957-D (taxable) 

3-3/8     February  1958-A (taxable) 

Total  certificates  of    indebtedness  

Treasury  notes: 

1-5/8*  May  1957-B (taxable) 

2  August  1957-C (taxable) 

2-3/lt     August  1957-D (taxable) 

1-1/2     October  1957-&) ( taxable ) 

1-1/2     April  1958-KA (taxable) 

2-7/8     June  1958-A (taxable) 

1-1/2     October  1958-EO (taxable) 

1-7/8     February  1959-A (taxable) 

1-1/2     April  1959-EA ( taxable ) 

1-1/2     October  1959-BO (taxable) 

1-1/2     April  I96O-EA (taxable) 

3-1/2     May  I96O-A (taxable) 

1-1/2    October  196O-EO (taxable) 

1-1/2     April  1961-XA (taxable) 

1-1/2     October  1961-EO (taxable) 

1-1/2     April  1962-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-lA*  March  1956-58 (taxable) 

2-l/U     September  1956-59 (taxable) 

2-3/8     March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3A     Jun©  1958-63 (partially) 

2-1/2     December  1958 (taxable) 

2-lA  June  1959-62 (taxable) 

2-l/U  December  1959-62 (taxable) 

2-1/8  November  i960 (taxable) 

2-3  A  December  1960-65 (partially) 

2-3A  September  1961 (taxable) 

2-1/2     November  1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     August  1963 (taxable) 

2-1/2     December  1963-68 (taxable) 

2-1/2     June  196U-69 (taxable) 

2-1/2     December  I96U-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2    March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December  1967-72 (taxable) 

3-lA     June  1978-83 (taxable) 

3  February  1995 (taxable) 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


21,925 
3,351 

25,277 


1,312 

7,271 
10,851 


19,  U31* 


M55 

3,792 

12,056 

82U 
383 

4,392 

121 

5,102 

119 

99 

198 

2,1*06 

278 

1>*I* 
332 


31*,  U07 


1,1*1*9 

3,619 

927 

l*,2l*5 

919 

2,368 

5,271 
3,1*60 
3,806 

1,485 
2,239 
11,177 

2,114 
6,755 
2,823 

3,750 
3,824 
4,711 

2,955 
1,862 
2,716 

3,777 
1,605 
2,744 


80,802 


Held  by  Investors  covered  in  Treasury  Survey 


6,621 
commercial 
banks  2/  3/ 


2,780 
U20 


3,200 


150 

298 

2,253 


2,701 


1,1*79 

1,539 

789 

37 

181 

1,1*11 

7U 

3,139 

83 

73 

1U5 

1,109 

195 

89 

209 


10,553 


570 

2,650 

1*21 

2,202 

71*5 

1,3"*2 

2,1*03 
1,19!* 
2,812 

1,30U 
1,21*5 

7,371* 

776 
It, 596 

560 

655 
703 

1*1*5 

160 

87 
1,325 

117 

*5 
115 


33,81*7 


521* 

mutual 
savings 
banks  2/ 


141 

27 


168 


5 
26 
58 


32 
10 

32 


155 


1*8 


386 


26 
33 
12 

71* 

* 

50 

289 
100 
28 


153 
1*01 

2U1 
21*9 
530 

1,000 

691* 
676 

316 
191 
165 

119 

85 

296 


5,726 


Insurance  companies 


315 
life 


250 
1*9 


299 


9 

2 

32 


1*2 


3 
2 
10 


1 
6 

7 

1 

26 


69 


2 

1*6 


97 
103 

1 


38 
38 

223 

30 

311 

388 
536 
886 

795 
79 
15 

185 

76 

212 


1*,080 


56U  fire, 
casualty, 
and  marine 


96 
11 


107 


1. 
11 
1*1* 


59 


66 
33 

2 
23 
111* 

5 
209 

3 

5 

15 
63 

20 

6 
14 


666 


27 
81* 
10 

229 
35 

70 

327 

205 
93 

55 
130 
1*59 

123 

259 

207 

176 
13U 
153 

90 

1*6 

107 

113 

32 

107 


3,269 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


571 
3 


57U 


6,01*2 

5,700 


11,7>*2 


111* 

20 

8,007 

711* 
381* 

26 


320 


9,581. 


1*0 

37 

3"»0 

18 

* 

23 

557 

71*0 
19 

» 

36 

137 

270 

35 

1*25 

1*1*1 

522 

1,231 

698 
144 
215 

227 
144 
161 


6,1*59 


Held  by 
all  other 
Investors 
it/ 


18,088 
2,841 

20,929 


l,l!*5 

892 

2,761* 

U, 801 


2,U39 
2,155 
3,185 

71 

179 

2,319 

1.3 

1,671* 

32 

20 
36 

809 

56 
1*8 

75 


13,11*8 


78*. 
968 
143 

1,715 
139 
876 

1,599 

1,118 

85U 

126 

637 
2,767 

1*81 

1,585 

791 

1,089 
1,236 
1,320 

896 

1,315 

889 

3,016 
1,221* 
1,851* 


27,1*22 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,621 
commercial 
banks  2/  jj 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  2/  ls  shown  In  parentheses) 

315 
life 

56U  fire, 
casualty, 
and  marine 

investors 

50 
ice 

8 

- 

- 

1 

* 

1*1 

Guaranteed  securities:     8/ 

Federal  Housing  Administration  deben- 

7 

2U 

21 

# 

1*5 

5 

160,071 

50,316 

6,392 

U, 512 

1*,102 

28,U0U 

66,31*6 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


heses ) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,621 
commercial 
banks  2/  ^J 

52  U 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  9_/  *s  shown  in  parent 

315 
life 

56U  fire, 
casualty, 
and  marine 

investors 

y 

United  States  savings  bonds: 

38,000 
1,791 
9,122 

3,1*7 

819 

2,21*0 

321* 
626 

1 
2 

3 
327 

* 
U2 

15 

153 

2 
9 

61. 
252 

10 
3U 

360 

2 

* 

11 

* 

1 
5 

37,998 
1,383 
7,753 

3,1*1*7 

801* 
2,11*9 

55,M8 

951* 

372 

180 

19 

53,531* 

Other  U.   S.   securities: 

220 

859 
10,1*1*8 

220  6/ 

179 

11*1* 

* 

113 
1,10U 

262 

2,31*2 

32 
225 

100 

3,156 

Treasury  bonds: 

nk 

3,1*77 

11,527 

51*2  6/ 

1,216 

2,6oU 

257 

3,256 

3,651 

Total  public  nonmarketable  securities 

66,91*6 

1,"*96  6/ 

1,588 

2,781* 

617 

3,275 

57,185 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 

amount 

outstanding 

a/ 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,621 
commercial 
banks  2/  3_/ 

52 1* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  2/  le  shown  in  parentheses) 

315 
life 

564  fire, 
casualty , 
and  marine 

Investors 

y 

Banks  for  cooperatives: 

2<f,          June      1957  (Debentures)  i4/( taxable ) 

3-7/8  September  1957  (Debentures) (taxable) 

3 -3 A  October   1957  (Debentures) (taxable) 

3.80   November  1957  (Debentures) ... .(taxable) 

uo 
uo 
50 

55 

14 
11 
19 
15 

1 
4 
7 
9 

* 

1 
♦ 
# 

2 

* 
1 
* 

- 

23 

24 
23 
31 

185 

58 

22 

1 

3 

- 

102 

Federal  home  loan  banks:  15/ 

3  .20$  May      1957  (Notes) ( taxable ) 

77 
123 
166 

1U6 
138 

16 
21 
28 

23 
21 

1 
5 
9 

it 
U 

2 

# 

2 

# 
1 

1 
1 
2 

2 

1 

2 

56 

3-3/U  June      1957  (Hotee) (taxable) 

96 

125 

3 .70   September  1957  (Notes ) ( taxable) 

116 

IIP 

650 

109 

25 

5 

6 

2 

504 

Federal  intermediate  credit  banks: 

827 

204 

.  50 

19 

12 

- 

5lt2 

Federal  land  banks:  16/ 

1-3A*  October   1955-57  (Bonds) (taxable) 

3  30   May      1957  (Bends) (taxable) 

215 

170 
135 

140 
131 
184 

71 
124 
106 

72 

60 

110 

122 
U5 
30 

UO 

50 

109 

42 
75 
56 

3 

1 
1 

2 
8 
7 

9 
9 
3 

5 
U 
6 

8 
7 

7 

* 
2 
2 

6 
2 

1 

* 
* 
* 

5 
3 
it 

7 
1 
2 

1 
3 
8 

2 
2 
2 

* 
1 
1 

- 

8U 
115 

3  -3  A  July      1957  ( Bonds ) ( taxable ) 

9"t 

85 

67 

61* 

2-lA  M*?      1959  (Bonds) (taxable) 

22 

43 

2  -l/2  June      i960  ( Bonds ) ( taxable ) 

42 

4-1/8  February  1967-72  (Bonds) (taxable) 

55 
48 

3-7/8  September  1972  (Bonds) (taxable) 

96 

1,519 

575 

73 

27 

30 

- 

8lU 

Federal  National  Mortgage  Association: 

3.35^  May      1957  (Debentures) (taxable) 

3 . 90   August    1957  ( Debentures ) ( taxable ) 

U-l/8  September  1957  (Debentures) (taxable) 

100 
100 
200 

570 
250 
200 

23 
18 

1*3 

339 
65 

49 

11 
It 
19 

11 
28 
22 

It 

* 
6 

2 

5 

# 

1 
1 
1 

3 

* 

it 

- 

61 

77 

132 

215 

4      February  1958  ( Debentures )....( taxable ) 
4.10   March     1958  (Debentures). . ..(taxable) 

151 
124 

Total  Federal  National  Mortgage  Association 

1,420 

538 

97 

17 

10 

- 

759 

1/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  Includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included  In  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement. 

Includes  $76  million  depositary  bonds  held  by  commercial  banks  not 

Included  in  the  Treasury  Survey. 

Holdings  by  reporting  Investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them. 


10/ 

12/ 
16/ 


"Wholly"   tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.     "Partially"   tax-exempt  securities 
are  those  with  the  Income  exempt  from  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  bonds,    Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  Is  also 
exempt  from  the  surtax.     "Taxable"    securities  are  those  with  the 
Income  subject  to  normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;   see  footnote  12. 
Tax  anticipation  series. 

A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
In  July  1951. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
in  June  1947. 
Less  than  $500,000. 


i 


July  1(>i7 


39 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   MAY  31,    1957. 


•_t  Current  market  quotations  shown  here  are  over-the- 
(anter  closing  bid  quotations  In  the  New  York  market 
'or  the  last  trading  day  of  the  month,  as  reported  to 
;he  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
'he   seourltlee   listed  Include   all   regularly  quoted 


publlo  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  whloh  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  dlsoount 

Amount 
out- 
standing 

(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,800 

1,802 
1,60k 
1,601 
1,750 

1,601 
l,60fc 

1,611 

6/6/57 

6/13/57 

6/20/57 

6/2U/57 

6/2H/57 

6/27/57 

7/5/5.7 

7/11/57 

3/7/57 
3/lk/57 
3/21/57 
1/16/57  1/ 
2/15/57  1/ 

3/28/57 

hA/57 

k/ll/57 

3.30* 

3.25 
3.25 
3.25 
3.25 

3.15 

3.25 
3.25 

+   .28* 

+   .23 
+    .23 
+  .25 
+   .25 

+  -17 
*  .25 
+  .25 

$1,600 
1,600 
1,702 
1,699 
1,700 

1,800 
1,801 
1,501 

7/18/57 

7/25/57 

8/1/57 

8/8/57 

8/15/57 

8/22/57 
8/29/57 
9/23/57 

V18/57 

U/25/57 

5/2/57 

5/9/57 

5/16/57 

5/23/57 
5/31/57      . 
5/27/57  1/ 

3.25* 

3.25 

3.26 
3.26 
3.28 

3.28 

3.31 
3.26 

+   .27* 
+    .2k 
+   .2U 

footnote  at  end  of  Table  5. 


Table  2.- 

Certificates  of  Indebtedness   (Taxable) 

(Price  decimals  are  32nde) 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$1,312 
7,271 

10,851 
2,351 

3-l/k*     -      6/2U/57-C  1/ 
3-1 A       -      10/1/57 -D 
3-3/8      -      2/U/58-A 
3-1/2       -      k/15/58-B 

12/1/56 
12/1/56 
2/15/57 
5/1/57 

99-31* 
99.31 
99.27 
99.30 

-.00* 

-.02 
-.01 

3-k8* 
3-33 
3-59 
3.57 

+  .27* 
+   .16 
+   .06 

Footnote  at  end  of  table  5- 


Table  3.-  Treasury  Notes   (Taxable) 


(Price 

decimals  are 

32nd  b) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded 

27 

out- 
standing 

Change 

To 

Change 
from 

High 

Low 

(millions) 

Bid 

last 
month 

maturity 

last 
month 

Price 

Date 

Price 

Date 

$12,056 

2 -3  Alt 

-      8/1/57-D 

99.28 

-    .00* 
+   .0l| 

3.k9* 

+   .32* 

7/16/56 

99-31* 

7/16/56 

99.19 

12/18/56 

3,792 

2 

-    8/15/57 -C 

99-22* 

3.k8 

+    .30 

2/15/55 

100.0k 

1/28/55 

98.15 

k/16/56 

82k 

1-1/2 

-  10/1/57 -BO 

99-10 

.00 

3-63 

+   .k6 

10/1/52 

100.12 

9/7M 

9k  .2k 

6/2/53 

383 

1-1/2 

-     U/l/58-KA 

98.20 

+    .02 

3-20 

+    .09 

k/1/53 

100.00 

k/29/5k 
2/7/56 

93-16 

6A/53 

t»,392 

2-7/8 

-     6/15/58 -A 

99.08 

+    .01 

3.62 

+    .03 

12/1/55 

100.22 

98.16 

12/17/56 

121 

1-1/2 

-  lO/l/58-BO 

97.20 

+   .06 

3.30 

-    .02 

10/1/53 

99.28 

7/l9/5k 

96.02 

10/5/53 

5,102 

1-7/8 

-     2/15/59-A 

97.08 

+   .02 

3-56 

+   .Ok 

5/l7/5k 

100.21 

7/l6/5k 

95.29 

12/18/56 

119 

1-1/2 

-     U/l/59-KA 

96.16 

-    .02 

3.50 

+   .13 

k/l/5k 

99-20 

5A/5k 

95.08 

12/19/56 

99 

1-1/2 

-  lO/l/59-BO 

95-20 

-   .Ok 

3-k7 

+   .Ik 

10/l/5k 

98.18 

10/5M 

9k  .08 

12/18/56 

198 

1-1/2 

-     k/l/60-EA 

9U.18 

-    .Ok 

3.5k 

+  .11 

k/1/55 

96.0k 

ll/k/55 

93-00 

12/7/56 

2,U06 

3-1/2 

-     5/15/60-A 

99-18 

-    .08 

3.65 

+   .08 

2/15/57 

100.13 

2/8/57 

99.18 

5/31/57 

278 

1-1/2 

-  lO/l/60-BO 

93.18 

-    .02 

3-57 

+  .08 

10/1/55 

95-20 

11/7/55 

92.O6 

12/10/56 

lkk 

1-1/2 

-     U/l/61-KA 

92.10 

-   .10 

3.67 

+   .Ik 

k/1/56 

9k. 06 

7/10/56 

91.0k 

12/7/56 

332 

1-1/2 

-  lO/l/61-BO 

91.06 

-    .12 

3.72 

+  .Ik 

10/1/56 

92.10 

2/8/57 

90.08 

12/7/56 

6U7 

3-5/8 

-      2/15/62 -A 

99.2k 

- 

3.68 

- 

5/1/57 

100.01 

5/20/57 

99.2k 

5/31/57 

31 

1-1/2 

-      U/l/62-BA 

90. Ok 

•    .20 

3.76 

+  .19 

k/1/57 

91.00 

k/ll/57 

90.0k 

5/31/57 

Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 


(Prloe 

decimals  ar< 

>  32nds) 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 

from 

last 

month 

High 

Low 

( Billions) 

Price 

Date 

Price 

Date 

$1,U*9 

3,819 

927 

U  ,2U5 

2,368 

2-1/2*  - 
2-l/U      - 
2-3/8     - 
2-3/8     - 
2-1/2      - 

3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/58 
12/15/58 

99.12 
96.31 
97-26 
98.28 
98.16 

+   -03 

-  .OU 

-  .ou 

+  .03 

+    .02 

3.31* 

3.65 

3.65 

3.U9 

3.51 

-    .03* 
+   .11 

+    .13 

.00 

+    .01 

6/2A1 
2  A  A* 

3/1/52 

7/1/52 

2/15/53 

110.22 
107.16 
102.26 
102.30 
103.2* 

2/8A6 

U/6A6 

7/2/5* 

U/29/5* 

U/29/5U 

97.10 
95.0* 
96.06 
96.10 
97.0* 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,271 
3,U6o 
3,806 
2,239 
11,177 

2-1 A      - 
2-l/U     - 
2-1/8      - 
2-3/U     - 
2-1/2      - 

6/15/59-62 
12/15/59-62 
11/15/60 

9/15/61 
11/15/61 

93.12 
93.06 

95. ou 
96.  ou 
9U.30 

-  .1U 

-  .18 

-  .05 

-  .16 

-    .12 

3.70 
3.62 
3.6U 
3.7U 
3.75 

+  .11 
+  .1* 
+  .08 
+  .15 

+    .12 

6/1A5 

11/15A5 

8/15/5* 

11/9/53 

2/15/5* 

10*  .20 
10*  .21 
100.19 
10*  .22 
103.00 

*/6A6 

*/6A6 

9/17/5* 

*/30/5* 

U/30/5* 

92.02 
92.00 
9U.O9 
95.23 
9*. 10 

6/1/53 

6/1/53 

12/17/56 

12/18/56 

12/18/56 

2.1UU 
6,755 
2,823 
1,1*9 
3,82U 

2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 

6/15/62-67 

8/15/63 
12/15/63-68 

6/15/6U-69 
12/15/6U-69 

90.12 
93.16 
89.10 
88.2U 
88.20 

-1.18 
-   .1U 
-1.18 
-1.1* 
-1.1* 

3.65 
3.68 
3.6U 
3.67 
3.63 

+    .20 
+    .10 
+    .18 

+    .17 
+    .15 

5/5  A2 

12/15/5* 

12/1A2 

U/15A3 

9/15A3 

108.12 
100.15 
IO8.O3 
107.25 
107.2* 

U/6A6 
12/10/5* 
U/6/U6 
*/6A6 
*/6A6 

90.06 
93.06 
89.08 
88.08 
88.06 

1/7/57 
12/18/56 
1/7/57 
1/7/57 
1/7/57 

i.,709 
2,955 
1,862 
2,716 
3,77U 

2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 

3/15/65-70 
3/15/66-71 
6/15/67-72     3_/ 
9/15/67-72    1/ 
12/15/67-72    1/ 

88.16 
88.12 
88.10 
88.02 
88.10 

-1.12 
-1.12 
-1.12 
-1.1* 
-1.08 

3.63 
3-57 
3.51 
3.52 
3.U8 

+    .15 
+    .1* 
+    .13 
+    .1* 
+    .11 

2/1A* 
12/1  A* 

6/1A5 
10/20A1 
11/15A5 

107.23 
107.22 
106.16 
109.13 
106.16 

*/6A6 
*/6A6 
U/6A6 
U/6A6 
U/6A6 

88.0* 
88.02 
87.22 
87.08 
87.18 

1/7/57 
1/7/57 
1/7/57 
1/7/57 
1/7/57 

1,605 
2,7i*U 

3-1 A    - 

3 

6/15/78-83  y 
2/15/95      y 

95.28 
90. 2U 

-  .16 

-  .16 

3-*9 
3.UU 

+    .02 

+    .03 

5/1/53 
2/15/55 

111.26 
101.12 

8A/5* 
6/8/55 

95.28 
90.08 

5/31/57 
1/7/57 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Ylsld 

Issue 
date 

Price  range  since  first  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
caU 

Change 
from 
last 
month 

High 

Low 

(mllllons) 

Price 

Date 

Price 

Date 

*919 
1.U85 

2-3A*  -    6/15/58-63 
2-3A     -  12/15/60-65 

100.02 
100.00 

-  .01 

-  .06 

2.69* 
2.75  1/ 

+   .03* 
+   .05 

6/15/38 
12/15/38 

117. OU 
119.00 

1/15A6 
1/25  A6 

99.15 
99.12 

9/25/39 
12/20/56 

1/  Tax  anticipation  series.  l/ 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are        U/ 
closing  prices  on  the  New  York  Stock  Exchange.  "When  Issued"  prices 
Included  In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows     ^J 
In  the  case  of  recurrence  ere  the  latest  dates. 


Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds." 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  20 
years  and  after,  as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
Yield  to  maturity.  Yields  are  computed  to  maturity  when  the  price 
Is  at  or  below  par  and  to  call  date  when  the  price  Is  above  par. 
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.AVERAGE  YIELDS  OF  LONG-TEEM  BONDS, 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APRIL  1953 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody '8  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19U2 

19U3 

19W* 

191*5 

1952  -January . . 
February , 
March 
April..., 
May 


2.1*6 
2.1*7 
2.U8 
2.37 


2.83 
2.73 
2.72 
2.62 


19>*7. 
19"*8. 
19U9. 


2.19 
2.25 
2.W* 
2.31 


2.53 
2.61 

2.82 
2.66 


1950 

1951 

1952 

1952 -November . 

December . 
1953 -January . . 

February , 

March 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series   -  averages  of  daily  series 


2.7U 
2.71 

2.70 
2.61*  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August.. .. 
September. 
October... 


2.61 
2.61 
2.70 
2.71 

2.1k 


2.91* 
2.95 
2.9'' 
2.95 
3.01 


2.71 
2.75 
2.80 
2.83 
2.89 


2.98 
2.97 
3.02 
3.07 
3.12 


PART  B.- 

SERIES  BHJIMNIIC  APRIL  1953 

Period 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

corporate 
bonds 

Period 

Treasury  bonds, 
due  or  callable  - 

Moody's 

Aaa 

corporate 

bonds 

Period 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

corporate 

bonds 

Annual  series   -  calendar  year  averages  of  monthly  series 


1953 

195U 

1953 -April.... 

May 

June 

July 

August... 
September 
October • . 
November . 
December . 
I95U -January . . 
February . 
March .... 
April.... 

May 

June 

July 

August... 
September 
October . . 
November . 
December. 


2.92  37 

2.52 


3.16  kj 
2.71 


3.20 
2.90 


1955. 


2.80 


2. 91* 


3.06 


1956. 


3.06 


3.11 


3.36 


Monthly  series  -  averages  of  daily  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 
2.U5 
2.1*6 
2.50 
2.52 
2.55 
2.57 


3.2U 

3.23 

3.26 

3.3U 

3.29 

3.U0 

3.25 

3.28 

3.22 

3.2U 

3.19 

3.29 

3.06 

3.16 

3.01* 

3.11 

2.96 

3.13 

2.90 

3.06 

2.85 

2.95 

2.73 

2.86 

2.70 

2.85 

2.72 

2.88 

2.70 

2.90 

2.62 

2.89 

2.60 

2.87 

2.61* 

2.39 

2.65 

2.87 

2.68 

2.89 

2.68 

2.90 

1955-January . 

February 

March. 

April. 

May... 

June.. 

July.. 

August 

September 

October. 

November 

December 
1956 -January. 

February 

March. 

April. 

May... 

June.. 

July.. 

August 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.91* 
2.89 
2.97 
3.15 
3.19 


2.77  5_/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 

2.96 

2.96 

2.97 

2. 91* 

2.93 

2.98 

3.10 

3.03 

2.98 

3.05 

3.19 

3.25 


2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 
3.U 
3.08 
3.10 
3.2"* 
3.28 
3.27 
3.28 
3.U3 
3.56 


1956-Ootober. 
November 
December 

1957 -January. 
February, 
March..., 

April 

MflJ' 


3.18 
3.30 
3.1*3 

3.33 
3.20 
3.25 
3.30 
3.39 


3.21* 

3.59 

•3.31 

3.69 

3.37 

3.75 

3.37 

3.77 

3.26 

3.67 

3.27 

3.66 

3.35 

3.67 

3.1*2 

3-71* 

Weekly  series 

-  averages  of  daily  series  for  weeks  ending  - 

1956 -Dec. 

7... 

3.35 

3. 3U 

3.72 

1957-Feb. 

1.. 

3.20 

3.29 

3.72 

1957-Apr.     5... 

3.22 

3.30 

3.66 

1U... 

3.38 

3-3U 

3.72 

8.. 

3.15 

3.22 

3.69 

12... 

3.25 

3.32 

3.66 

21... 

3.U9 

3.38 

3-76 

15.. 

3.15 

3.26 

3.67 

19... 

3-33 

3.3U 

3.66 

28... 

3.U8 

3.39 

3.79 

22.. 

3. 2U 

3.29 

3.66 

26... 

3.36 

3A0 

3.69 

1957-Jan. 

u... 

3.52 

3A5 

3.82 

Mar. 

1.. 

3.27 

3.28 

3.66 

May     3 . .  ■ 

3.35 

3.1*2 

3.71 

11... 

3.1*5 

3.U1* 

3.81 

8.. 

3.30 

3.26 

3.66 

10... 

3.35 

3.U1 

3.72 

18... 

3.30 

3.37 

3.78 

15.. 

3.25 

3.26 

3.66 

17... 

3.39 

3.1*1 

3.73 

25... 

3.22 

3.31 

3.73 

22.. 

3. 2U 

3.28 

3.67 

21*... 

3.1*0 

3.U2 

3.75 

29.. 

3.21 

3.29 

3.66 

31... 

3.U8 

3.U5 

3-79 

Daily  series  -  unve 

ighted  averages 

1957-May 

1... 

3.36 

3.1*2 

3.71 

1957 -»>or     13  • . 

3.38 

3.U 

3.72 

1957-May    22... 

3-39 

3A2 

3-71* 

2... 

3.33 

3.1*2 

3.72 

1U.. 

3-39 

3.M 

3.72 

23... 

3.1*2 

3.1*2 

3.76 

3... 

3.32 

3A1 

3.72 

15.. 
16.. 

3.1*1 
3-39 

3.1*2 
3. 1*0 

3.73 
3.73 

21*... 

3.1*1* 

3.1*3 

3.78 

6... 

3.3U 

3  .»U 

3.71 

17.. 

3.38 

3.1*0 

3.7V 

27... 

3.1*6 

3.1*1* 

3.79 

7... 

3.36 

3.U1 

3.71 

28... 

3.1*7 

3.1*1* 

3-79 

8... 

3.35 

3.U1 

3.72 

20.. 

3.37 

3.1*0 

3.71* 

29... 

3.1*9 

3.1*6 

3.79 

9... 

3.35 

3.1*0 

3.72 

21.. 

3.39 

3.1*2 

3. 71* 

30... 

6/ 

3.1*6 

J/ 

10... 

3.36 

3.1*0 

3.72 

31... 

3.50 

3.80 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields   for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service   is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 
to  the  "Treasury  Survey  of  Ownership"   in  this  issue  of  the  "Treasury 
Bulletin." 

1/     Prior  to  April  1953,   the   single  aeries  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  1°1*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years. 


2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

3_/     Annual  average   is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

h/    Average  covers  8-1/2  months  beginning  April  15,   the   inception 
date  of  this  series. 

5_/     Includes  the  3$  bonds  of  February  15,  1995,   first  quoted  on 
January  28,  1955. 

6/    Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Budget 

Total 

collections 

reported  by 

Internal 

Revenue 

Service 

Individual  Income  tax  and  employment  taxes 

Fiscal  year 
or  month 

receipts 
from 
Internal 
revenue 

collections 
to  budget 
receipts  i/ 

Income  and 

profits 

taxes 

Total 

Individual 
Income  tax 
not  with- 
held 2/ 

Individual 
income  tax 
withheld  jj 

Did -age 
and  dis- 
ability 
Insurance  jj 

Railroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

19>*9 

39,379,**09 
1*1,853  ,U85 
1*0,307,285 
39,UU8,607 
51,106,095 
65,631*  ,89U 
70,170,97't 
70,299,652 
66,288,692 
75,109,083 

3,571,>*80 
5,801,937 
6,715,173 
3,33U,UlU 
5,1*92,016 
5,1*61*  ,679 
U, 881 ,1*37 
7,276,135 
11,950,018 

5,807,067 

+271,023 
-11,057 
-155,8UO 
+U91.U75 
4660,1*09 

+625,308 
+1*81*, 1*39 
+361*  ,672 

-3,566  57 
-1,818 

39,108,386 
1*1,861*, 5^2 
1*0,1*63,125 
38,957,132 
50,1*1*5,636 

65,009,586 
69,686,535 
69,931*, 980 

66,288,692  y 

75,112 ,61*9 

3,571,1*80 
5,801,937 
6,715,173 

3, 33"*, Uli* 
5,1*92,016 
5,1*61.  ,679 
!», 881,1*37 
7,276,135 
11,950,018 

5,808,886 

9,676 ,1*59 
10, 171*  ,1*10 
11, 553 ,669 
10,851*  ,351 
l+,387,569 
21,1*66,910 
21,59i*,515 
21,51*6,322 
18,261*,  720 
21,298,522 

836,891 

351,561* 

1,708,521 

"»51,3i»3 
379,539 

1,825,051 
1*60,606 
1*1*5,039 

7,327,331 
520,221* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26.62U.788 

33,738,370 
37,25U,6l9 
37,921,31U 
37,869,770 
U2.633.U26 

1.76U.231 
U.U20.585 
U, 137,860 

1,733,681 

u, 098,085 

2,7U5,37U 
3,UU2,506 
5,868,238 
3,559,680 

U,28o,92U 

9,501,015 

9,U6U,20U 

7,996,320 

7,26U,332 

9,907,539 

11,3U5,060 

11,U03,9U2 

10,736,578 

10,396,U80 

11,321,966 

U56,775 

137.2U9 

1,752,026 

2U5.56U 
102,721 
323.82U 

2,190,990 
781,162 
8U6.819 

3,l66,58U 

9,8U2,28e 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,oU7 
21,132,275 
22,077,113 

21,253,625  y 

2U ,015,676  5/ 

1,282, 
U,201, 
2,331, 
1,U62, 
3,920, 
2,366, 

1,190, 

2,652, 
1,097, 

1 

1,U58,93U 
1,612,721 
1,687,151 

1,873 ,uoi 

2,8l0,7U9 
3,58U,025 
3,816,252 
U, 218, 520 

379,555 
560,113 
562,731* 
5U8.038 
579,778 
620,622 
628,969 
605,221 

185,876 
208,508 
226,228 
223,135 

236,952 

259,616 

273,182 

283,382 

5,339,573  U/  600,106  U/ 

279,986 

1956 

August.... 
September . 
October... 
November . . 
December . . 
1957 -January... 
February . . 

6,336,805 

360 
190 
759 
561 

193 
271 
108 
393 
335 
391 

63U.323 

23,376 
8l,U0U 
53,U53 

2U,959 
7U,306 
5U,58o 
21,165 
82,796 
U9,86l 

1U.939 

32U,656 

1,719 
7U2 
621 

598 

865 

699 

U0,2U2 

269,886 

10,166 

1,511 

Capital 
stock 
tax  6/ 

1 

t 

.state  and 
1ft  taxes 

Excise   taxes 

Fiscal  year 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  month 

Total 

Documents, 
etc.  1/ 

Manufacturers  * 
and  retailers*  J_/ 

Miscellaneous  1/ 

1,597 

1,723 

6,138 

266 

779,291 
899.3U5 
796,538 
706,227 
729,730 

833, H»7 
891, 281* 
935,122 
936,267 
1,171,237 

119,lU8 
IU.,693 

68,751* 
113,185 

85,157 

79,**79 
120,236 

91,859 
131.W9 
191*  ,1*68 

7,283,376 
7,1*09,91*1 
7,578,81*6 
7,598,1*05 
8,703,599 
8,971,158 
9,91*6,116 
9,532,222 

9,210,582  U/ 

10.OOU.195 

2,U  7U,  762 
2,255,327 
2,210,607 
2,219,202 
2,5U6,808 

2,5>*9,120 
2,780,925 
2,797,718 
2, 71*2,81*0 
2,920,57"* 

235,51*0 
2i»l»,857 
255,015 
353,887 
32U, 778 
233,0U8 
186, 01U 
196,509 
230,571* 

213,709 

1,237,768 
1,300,280 
1,321,875 
1,328,U6U 
1,380,396 
1,565,162 
1,65U,911 
1,580,512 
1,571,213 
1,613 ,U97 

3.570.8U6 
3,85U,33U 
U,0U6,36U 
U,050,738 
U, 776,395 
U, 856,876 
5,510,280 
5,153,992 
U,78l,8U3 
5,501,333 

79,978 
79,U66 
72,828 
8U,6U8 
93,107 
8U,995 
90,319 
90,000 
112,0U9 
11U,927 

>    2U,090 

I    28,888 

"\   26,266 

1,939,U86 
2,119,157 
2,220,7UU 
2,2U5,l82 
2,8UO,690 
2,82U,U09 
3,358,797 
3.127.U65 
3,177,160 
3,777,909 

1 
1 
1 
1 
1 
1 
2 
1 
1 
1 

,551,381 

,655,711 

,752,792 

,720,908 

,8U2,598 

,9U7,U72 

,06l,l6U 

,936,527 

,U92,633 

,608, U97 

August.... 
September. 
October . . . 
November . . 
December.. 
1957 -January... 
February . . 

826,983 
910,1U8 
801*  ,905 
1,032,752 
935,899 
8lU,706 
855,662 
87U.133 
931,271 

811,61*5 

127, 
156, 
127, 
155, 
1U2, 
108, 
150, 
132, 
138, 

133, 

287 
675 
807 
136 
20U 
22U 
989 
239 

188 

089 

90,U67 

1,108,760 

158,277 

131,016 

1,153,828 

1U7,379 

87,152 

l,2U0,UaU 

260,023 

U3.529 

890,370 

986,177 

1,119,398 

UU3,OU3 
U17.158 
UU2.005 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (far 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with        2/ 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections  far 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  In  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United  States.      3y 
Figures  for  195U  have  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  include  only  amounts  collected  at  ports  of  entry  into  the 
United  States. 

Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  Included  in        U/ 
the  respective  reports.  Tax  payments  ars  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.  Prior  to  July  195U,  they  were  Included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been     57 
received  in  internal  revenue  offices.  Under  procedure  begun  in  1950  with 
withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to  rail-     6/ 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of  such     JJ 
payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


i/ 


Under  this  procedure,  the  payments  are  Included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  Issued  to  the 
taxpayers.  Revised  accounting  procedures  effective  July  1,  195U, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports . 

Monthly  figures  Include  social  security  tax  on  self -employment  in- 
come, which  Is  levied  and  collected  as  part  of  the  Individual  Income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  ex- 
clude this  tax,  on  the  basis  of  estimates  beginning  1952  (see  foot- 
note 3),  and  it  is  Included  under  "Old-age  and  disability  Insurance." 
In  Internal  Revenue  Service  reports  beginning  January  1951,  current 
collections  have  not  been  separated  as  to  type  of  tax  but  the 
breakdown  shown  for  fiscal  years  is  based  on  estimates  made  In 
accordance  with  provisions  of  Sec.  201  (a)  of  the  Social  Security 
Act,  as  amended  (U2  U.S.C.  U01  (a)),  for  transfer  of  tax  receipts 
to  the  trust  funds  (see  "Budget  Receipts  and  Expenditures," 
Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  un- 
distributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  Included  In  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified,"  (see  Table  2). 
Budget  receipts  have  been  reduced  by  $3,566  thousand  representing  with- 
held Income  taxes  transferred  to  the  Government  of  Guam. 
Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  1951,  in- 
cluded under  "Miscellaneous  excise  taxes." 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956.    a 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1942 


DOLLARS 
Billions 


42 
40 
38 
36 
34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


m 


J 

9  9 

i  V 

9  9 

9  9 

9  9 

9  9 

9  9 
9-9 

m 


1 0 

9   9 

9  9 
9  9 


3|H 


DOLLARS 

Billions 


l| 

i  9 

9  9 
9  9 
9  9 

9   I 


x±u 


42 

22 

40 

20 

38 

18 

36 

16 

34 

14 

32 

12 

30 

10 

28 

8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

6 

4 

16 

14 

2 

12 

0 

4 

10 

2 

8 

6 

0 
6 

1942       '44 


Estote  and  Gift  Taxes 

_  _  _■■■■■■■■■ 

III^H 

1942      '44        '46        '48        '50        '52 

'54        '56 

1942       '44        '46         '48         '50 


'52 


'54         '56 


1942       '44         '46         '48        '50         '52         '54         '56 


*  Big  m  mug  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
for  excise  tones  is  included  under  "Other  excise  toxesT 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Typo  of  tax 


Corporation  Income  and  profits  taxes 

Ind iv Idual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  1/ 

Income  tax  withheld  and  old-age  and  disability  insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  j7 

Unemployment  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Estate  tax 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond..., 

Container  stamps 

Floor  taxes 

Beer 

Brewers;  dealers  in  beer  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

C lgarettes  ( large ) 

C igarettes  ( small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc ■ 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes ■ 

Other  excise  taxes ' 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  3_/ 

Unapplied  collections 

Total  excise  taxes 

Taxes  not  otherwise  classified  5_/ 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


Fiscal  year 


1955 


18,264,720 


10,724,120 

25,673, "» 90 
592,068 

597,262 

2,844 

279,986 


37,869,770 


848,492  4/ 


87,775 


242,848 
,627,752 

23,867 
4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,544 


2,742,840 


1*6,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 


1956 


1,571,213 


4,781,843 


9,095,895 

113 ,298 

1,389 


9,210,582 


7,352 


66,288,692 


66,288,692 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  Internal  revenue.     Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  Include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

1/     Includes  social  security  tax  on  self -employment  income,  which  Is 
levied  and  collected  as  part  of  the  individual  Income  tax.     For 
estimated  fiscal  year  breakdown,   see  Table  1. 

2/     For  estimated  fiscal  year  breakdown  between  income  tax  withheld  and 
social  security  taxes,   see  Table  1. 

2/     Under  revised  accounting  procedures  effective  July  1,   1951*,   *«  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  included 
In  Internal  Revenue  Service  reports  of  collections  in  the  month  In 
which  the  depositary  receipts  are  issued  instead  of  the  month  In 
which  tax  returns  supported  by  the  depositary  receipts  are  received 


21,298,522 


11,830,260 

29,280,756 
563, U31 

628, 7U3 

5,580 

324,656 


1*2,633,1*26 


1,053,867  4/ 


117,370 


267,037 

1,756,298 

24,384 

5,259 

81,321 

15,651 


50 

765,1*1*1 
5,134 


First  10  months  of 
fiscal  year 


1956 


2,920,57"* 


1*1*,  982 

58 

6 

1,549,039 

3,822 

li*,870 

622 

7 

91 


1,613 ,497 


5,501,333 


10,035,1*01* 

-31,776 

567 


10,ooi*,  195 


5,269 


75,112 ,649 
-3,566  1/ 


75,109,083 


13,611,563 


9,353,81*2 

22,192,1*12 
925,620 

1*67,005 

22,211 

320,863 


33,281,953 


822,  U83 


100,527 


222,971* 

1,1*56,611 

20,576 

U,U35 
66,683 

10,856 


47 
615,691* 

2,1*01,317 


1957 


38,172 

37 

5 

1,267,296 

3,186 

12,361* 

539 

7 


1,321,696 


l*,23l*,628r 

7,957,61*lr 
31"*,  705 
652 

8,272,998r 


3,591 


56,093,111* 


56, 093,  n't 


lit, 306, 108 


lO^^l1* 

24,359,892 
879,670 

473,710 

7,128 

327,049 


36,051,164 


1,005,878 


109,550 


247,508 

1,509,223 

20,075 

4,589 

67,471 

11,289 


6 

610,338 

3,*31 


Tenth  month  of 
fiscal  year 


1956 
(April  1956) 


2,473,930 


36,117 

33 

6 

1,320,481 

3,024 

11,663 

509 

4 


1,371,838 


4,420,925 


8,266,693 

529,922 

1,488 


8,798,104 


25,371 


60,296,175 
-1,818 


60,294,357 


509,402 


1957 
(April  1957) 


2,885,373 

647,385 
399,497 

193 

15,075 

4,045 


3,951,569 


74,125 


69,841 


19,750 

154,509 

2,025 

402 

5>57 

102 


3 

56,73* 

49 


239,031 


3,603 

2 

1 

120,706 

OS 

27 


125,957 


44,455r 


1*09, 443r 
340,443 
132 


750,0l8r 


5,355,168 


5,355,168 


520,224 


3,166,584 

853,088 
244,803 

2,030 

12,909 

1,511 


4,280,924 


113,350 


81, 117 


20,219 

127,283 

1,442 

423 

5,942 

216 


58,131 
54 


213,709 


2,997 

2 

* 

128,527 

325 

1,209 

29 


133,089 


43,529 


390,327 

421,818 

-501 


811,645 
1,625 
5,808,886 
-1,818 
5,807,067 


t/ 


1/ 


in  internal  revenue  offices,  as  was  the  previous  practice.  The  Un- 
distributed depositary  receipts"  Included  in  the  collections  represent 
the  amount  of  depositary  receipts  issued  during  the  period  less  the 
amount  received  with  the  returns.  In  the  case  of  excise  taxes,  it  is 
not  possible  to  classify  the  depositary  receipts  by  type  of  tax  until 
the  returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  In  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  classi- 
fied in  the  amounts  of  $16, 116,000  and  $19,381,000  for  1955  and  1956, 
respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other  excise 
taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Less  than  $500. 
Revised  (see  footnote  5). 
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.MONETARY  STATISTICS 


Table  1.-  Money  in  Circulation 

(in  millions  of  dollars  except  as  noted) 


Bod  of  flaoal 
year  or  month 


19"»9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1955 -December. 

1956 -July 

August . . . 

September 
October.. 
November . 
December. 
1957 -January.. 
February • 
March.... 
April. . . . 
May 


Total 
money  In 
circula- 
tion A/ 


27,1*93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 

31,158 


601* 
,757 
,768 

,839 
U2U 
,790 
,6lU 
,575 
,585 
,519 
,836 


Total 
paper 
money 


26,031* 
25,661 
26,231 
27,31*8 
28,359 

28,127 
28,372 
28,767 

29,231 

28,61.7 
28,790 
28,791 
28,8U1. 
29,1*08 
29,763 
28,623 
28,582 
28,585 
28,1*99 
28,807 


Paper  money 


Gold 
certif- 
icates 
2/ 


"*3 
1*1 
39 
38 
37 

35 
31* 
33 

3U 

33 
33 
33 
33 
33 
33 
33 
33 
33 
33 
33 


Silyer 
certif- 
icates 


2,06l 
2,177 
2,092 
2,088 
2.122 

2,135 
2,170 
2,lU8 

2,155 

2,111* 
2,116 
2,130 
2,130 
2,152 
2,173 
2,033 
2,039 
2,065 

2,099 
2,161* 


Treasury 
notes  of 
1890 
37 


United 
States 
notes 


319 
321 
318 
318 
318 

320 
319 
318 

31U 

313 
313 
313 
315 
317 
316 
301* 
309 
315 
315 
322 


Federal 
Reserve 
notes 


23,209 
22,760 
23,1*56 
21*, 605 
25,609 

25,385 
25,618 
26,055 

26,506 

25,975 
26,119 
26,107 

26,159 
26,701 
27,038 

26,051 
26,001 
25,97"* 
25,855 
26,093 


Federal 
Reserve 
Bank 
notes 

y 


309 
271* 
21*3 
221 
200 

180 
163 

11*7 

155 

1"*5 

11*1* 
H*3 

11*2 
11*1 
H*0 
138 
137 
136 

135 
133 


National 

bank 

notes 

y 


93 

86 
81 
77 
73 

70 
67 
61* 

66 

6>t 
6k 
61* 

63 
63 
63 

63 
62 
62 
62 
62 


Coin 

Money  in 

Sod  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  57 

1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,957 
1,967 
1,977 

1,995 
2,016 
2,027 
1,990 
1,993 
2,000 

2,020 
2,029 

161* 
170 
180 
191 
202 

212 
223 
237 

231 
239 

21*1 
21*2 

21*1* 
21*5 
21*7 

21*7 
21*7 
21*8 

250 
251 

91*0 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 

1,21*6 

1,262 
1,267 
1,271* 
1,288 
1,303 
1,309 

1,277 
1,279 
1,285 

1,301 
1,307 

355 
361 
378 
393 
1*13 

1*19 
1*33 
1*53 

1*1*9 
1*56 
U58 
1*61 

1*61* 
1*68 
1*71 
1*66 
1*66 
1*66 
1*69 
1*71 

184.33 
179.03 

180.17 

181*  .90 

1B8.72 

1955 

18U. 21* 
182.91 
182.73 

186.81. 

181.78 
182.38 
182.15 

182.29 

185.1*8 

187.38 

180.03 

179.57 

179.37 
178.75 

180.37 

Source:  Circulation  Statement  of  United  States  Money.  2/ 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  37 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.  Includes  Jt/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  57 


Gold  certificates  were  withdrawn  from  circulation  in  1933 . 

Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  Billions) 


Bod  of  fiscal 
year  or  month 


191*0 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955 -Deo  ember.. 

1956 -July 

August 
September . 

October.., 

November. . 
December.. 

1957-J«nuary . . . 
February., 
March.... 

April 

May 


Gold 
($35  per 
fine  ounce) 


2l*,i*66.3 

2lt  ,230. 7 

21,755.9 
23,3»t6.5 
22,1*62.8 

21,927.0 
21,677.6 
21,799.1 

21,690.U 

21,829.6 
21,857.8 
21,881*  .3 

21,909.6 
21,910.2 
21,91*9.5 

22,251.5 

22,303.8 

22,305.8 

22,318.1 
22,620.3 


Silver 
($1.29+  per 
fine  ounce) 


3,618.3 
3,671.5 
3,7lfl.5 


3,768 
3,811*, 
3,863 
3,922 
3,99V 


3,930.1 

l»,009.6 
U.023.6 
1»,  036.1* 

U, 01*9.0 
1..056.1 

l»,06l*.l 

MTU  .9 
1*,  081.2 

1*,087.1 

i*,09l*.l» 
l*,096.8 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


12.9 
13.2 
ll*. 6 
13.9 
11*. 5 
15.0 
15.3 
15.5 

15.3 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 

15.5 
15.5 
15.5 

15.5 
15.3 


Source:  Circulation  Statement  of  Obited  States  Money. 
silver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


H 


19"*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1956 'July , 

August 
September, 

October.., 

November. 
December. 

1957-Jenuary . . 
February. 
March.... 

April 

May 


Gold  assets 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Comprises   (1)  gold  certificates  held  by  the  public  and  in  Federal  Deserve 
Banks;   (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.1* 
21.9U9-5 

21,829.6 
21,857.8 
21,881*  .3 

21,909.6 
21,910.2 

21,91*9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,373.9 
21,653-5 
21,662.5 
22,178.8 
21,51*5.7 

21,223.5 
21,199.1 

21,1*58.3 

21,31*0.6 
21,368.2 
21,386.2 

21,U12.3 
21,1*16.5 
21,1*58.3 

21,750.5 
21,815.1 
21,815.3 

21,823.6 
22,120.7 


Balance  of  gold  in 
Treasurer's  account 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 

1*89.0 
1*91.2 
1*91.2 

1*88.9 
1*89.6 
1*98.2 

1*97.3 
U93.8 
1*91.2 

501.1 
1.88.6 
1*90.5 

1*9"*. 5 
1*99.5 


Board  of  Governors,  Federal  Deserve  System,  and  (b)  the  redemption 
fund  -  Federal  Deserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956  -Jul/ 

August . . .  , 

September. 

October.., 
Roreaber . , 
December.. 

1957-January... 
February., 
Maroh 

April 

May 


Silver  held  In  Treasury 


Securing  silver  certificates  i/ 


Silver 
bullion  2/ 


2,003.2 
2,0*0.7 
2,073.5 
2,109.7 
2,1*0.8 

2,171.1 
2,19*.* 
2,208.9 

2,203.5 
2, 206. It 
2,207.9 

2,208.9 
2,208.9 
2,208.9 

2,209.1 
2,209.1 
2,209.1 

2,209.  1 
2,209.  1 


Silver 
dollars 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

2*5.1 
2Ul.lt 
2V0.6 

238.9 
238.0 
236.3 

235.1 

23*  .7 
23*  .0 

232.9 
230.8 


In  Treasurer's  account 


Subsidiary 
coin  3_/ 


ll.lt 
3.6 
1.7 
3.9 
6.3 

lt8.0 
15.7 
2.3 

6.5 
5.2 
5.3 

3."» 
3.0 
2.3 

7.0 

9.7 
15.8 

20.0 
17.8 


Source:     Circulation  Statement  of  lilted  States  Money;  Office  of  the 

Treasurer  of  the  Chi ted  States. 
1/    Valued  at  $1.29+  per  fine  otnce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government, 
\j    Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recolnage  */ 


.1 
.1 


Bullion 
at  cost 


9lt.lt  2/ 
95-1  1/ 
82.0  2/ 
*5.3 
30.7 

11.0 

17.6 

62.9 


vr.3 
51.5 
56.2 

59.8 
61.0 
62.9 

66.0 
66.9 

6U.9 

6*  .2 
6l.it 


Silver  outside 
Treasury 


Silver 
dollars  i/ 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235.* 
252.2 


2*3.5 
2*7.2 
2*8.0 

2U9.7 
250.5 
252.2 

253.5 
253.8 
25*. 5 

255.5 
257.6 


Subsidiary 
coin  3_/ 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,2*2.7 
1,283.2 
1,338.2 

1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 

1,338.2 
1,338.8 
1,3*1.0 

1,3*5.1 

1,350.2 
1,360.5 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,6*3.1 
3,697.1 
3,7*1.3 
3,79*.l 
3,837.0 

3,886.6 
3,930.1 
*,06it.l 

*,0O9.6 
*,023.6 
*,036.* 

*,0*9.0 
*,056.1 
*,06U.l 

*,07*.9 
*, 081.2 
*, O87.I 

it, 09U.it 
*,096.8 


*/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  far  recolnage  of  standard  silver  dollars. 

*       Less  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  lU,  1931*) 


Hevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191'6) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

19UO 

19U1 

19U2 

19U3 

191* 

19>*5 

19U6 

W -. 

191*8 

19>t9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1956 -July 

August . . . , 

September . 

October . . . 

November . . 

December . , 
1957 -January. . . 

February . . 

March 

April 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

U29.5 
>*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
7U2.2 
792.9 
807.0 
839.6 

821.5 
82U.1 
826.2 
830.6 
835.9 
839.6 

81*2.3 
8U5.it 
850.6 

856.3 


U8.7 
1*8. 7 
U8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*6.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 


16.8 
36.0 
58.0 
7"*.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.I* 

65.5 
66.5 

7"t.5 
81*  .6 
93.5 

10i*.7 
111*. 6 
125.  ■» 
13<».7 
1U3.8 
150.8 
155.2 

153.6 
15"*.  5 
15<*.9 
155.2 
155.2 
155.2 
155.3 
155.3 
155.3 

155.3 


226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.it 
58l*.3 
581*  .3 
581*. 3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


3*.5 
3^.7 
3"».7 
3"*.7 
3^.7 

3*.7 
3"*.7 
3"*.7 
3"*.7 
3**.7 


3"*.7 

3"».7 
3U.7 
3>*.7 
3^.7 

3"t.7 
3U.7 
3^.7 
3U.7 
3^.7 
3*. 7 


326.2 
U22.1 
508.1 
616.O 
705.6 

759.^ 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,15s.1* 
1,159.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 
1,159.8 
1,159.8 
1,159.8 
1,159.8 

1,159.8 


27"*.9 
397.5 
5M.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 

333.2 
161.2 

1U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3M 
6.6 
JA.3 
50.0 

37.0 
39-9 
1*1*. i» 

U7.7 
1*8.9 
50.0 

53.1 

53.5 
52.6 

51> 


Source:  Bureau  of  Accounts. 

i/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Table  1.-  Earnings,  Expenses,  and  Dividends  for  Calendar  Years  1953,  through  1956 

(Dollar  amounts   In  thousands) 


Number  of  banks  2/ 


1953 


4,864 


195* 


"♦,796 


1955 


U,700 


1956 


*,659 


Capital  funds: 

Capital  stock,   par  value:  2/ 

Preferred 

Common 


$5,512 
2,258,23U 


$*,797 
2,381,1*29 


Total  capital  stock.. 
Total  capital  funds  3_A 


2,263,7U6 


2,386,226 


7,235,820 


7,739,553 


$*,l67 
2, It  56, it  51* 


2,U60,621 


7, 92*, 719 


$3,944 
2,558,111 


2,562,055 


8,220,620 


Earnings  from  current  operations : 
Interest  and  dividends: 

On  U.  S.  Government  obligations 

On  other  securities 

Interest  and  discount  on  loans 

Service  charges  on  deposit  accounts 

Other  service  charges,  commissions,  fees,  and  collection  and 

exchange  charge  s 

Trust  department 

Other  current  earnings 


Total  earnings  from  current  operations. 
Current  operating  expenses: 


Salaries  and  wages: 

Officers 

Employees  other  than  officers 

Fees  paid  to  directors  and  members  of  executive,  discount, 

and  advisory  committees  

Interest  on  time  deposits  (Including  savings  deposits).... 

Taxes  other  than  on  net  Income 

Recurring  depreciation  on  banking  house,  furniture,  and 

fixtures 

Other  current  operating  expenses 

Total  current  operating  expenses 


Bet  earnings  from  current  operations 

Recoveries,  transfers  from  valuation  reserves,  and  profits: 


On  securities: 

Recoveries 

Transfers  from  valuation  reserves 

Profits  on  securities  sold  or  redeemed. 
On  Loans: 

Recoveries 

Transfers  from  valuation  reserves 

All  other 


Total  recoveries,  transfers  from  valuation  reserves,  and  profits 
Losses,  charge-offs,  and  transfers  to  valuation  reservee: 

On  securities: 

Losses  and  charge-offs 

Transfers  to  valuation  reserves 

On  Loans: 

Losses  and  charge-offs 

Transfers  to  valuation  reserves 

All  other 


Total  losses,   charge-offs,   and  transfers  to  valuation  reserves. 


Profits  before  Income  taxes. 
Taxes  on  net  income: 


Federal . 
State . . . 


Total  taxes  on  net  income.. 
Bet  profits  before  dividends. 
Cash  dividends  declared: 


On  preferred  stook. 
On  Be—  stock. . . . 


Total  cash  dividends  declared. 


69V, 815 

176, U33 

1,751,596 

150,490 

88,993 

85,990 

119,619 


3,067,936 


298,121 
595,596 

16,094 

299,064 

84,517 

1*7,388 
503,728 


1,844,508 


1,223,1*28 


7,876 
15,226 
23,*59 

16,502 

5,328 

13,626 


82,017 


96,676 
31,  *5* 

15, *9* 
77,16"* 
*5,763 


266,551 


1,038,891* 


1*1*6,687 
18,920 


1*65,607 


573,287 


332 

274,884 


275,216 


733,868 

189,532 

1,801,682 

174,91'* 

99,117 
100,761 
126,420 


3,226,294 


320,170 
634,815 

17,3*8 

3*3,655 

96,832 

53,636 
529,659 


1,996,115 


1,230,179 


8,367 

25,013 

244,914 

14,219 
40,223 
31,019 


363,755 


41,389 
71,460 

13,312 

134,084 

61,065 


321,310 


1,272,624 


508,544 
23,015 


531,559 


741,065 


264 
299,841 


300,105 


757,333 

195, *32 

1,95*, 531 

188,912 

105,929 
103,033 
131,522 


3,436,692 


335,179 
654,922 

18,300 
373,960 
101,539 

59,665 
561,577 


2,105,142 


1,331,550 


13,651 
29,235 
35,863 

14,648 
18,931 
22,887 


135,215 


122,105 
36,312 

14,292 

158,675 

46,021 


377, *05 


1,089,360 


428,589 
17,622 


446,211 


643,149 


203 
309,532 


309,735 


737,465 

202,352 

2,321,685 

211,596 

108,837 
116,845 
13*,  672 


3,833,*52 


359, *38 
719,694 

19,295 
*37,199 
106,483 

70,314 
624,003 


2,336,426 


1,497,026 


10,082 
25,462 
11,*17 

10,542 
32,953 
28,685 


119,141 


182,827 
61,319 

11,171 

233,651 

48,278 


537,246 


1,078,921 


413,053 
18,727 


431,780 


647,141 


177 
329,777 


329,95* 


Ratios: 

Bet  profits  before  dividend*  to  oapltal  funds. 
Cash  dividends  to  capital  funds 


( Percent ) 


7.92 
3.80 


( Percent ) 

9.58 
3.88 


(Percent) 

8.12 
3.91 


( Percent ) 


7.87 
4.01 


Source:  Bureau  of  the  Comptroller  of  the  Currency. 

1/  Data  are  Included  for  banks  which  were  in  operation  during  a  part  of  the 

year  but  were  inactive  at  the  close  of  the  year. 
2/  Number  at  end  of  period,  including  national  banks  not  members  of  the 


Federal  Reserve  System  (located  in  possessions). 
3_/  Averages  of  amounts  reported  for  the  three  call  dates  of  June  and 
December  in  the  current  year  and  December  in  the  preceding  year. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  Executive  Order  IOO33  of  February  &,  1949,  bh& 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  1954  Issue  of  the  "Treasury  Bulletin, " 


pages   4-5-47.      As    a  result   of   changes    In  presentation^ 
Introduced  In  that   Issue,    not   all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrlee,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  4,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   is   presented   annually   In   the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Oil  ted  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

I9U6 

1947 

1948 

19^9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1956 -July 

August 

September . . 

October.... 
November . . . 
December . . . 
1957-January.... 
February  p. 
March  p . . . . 
April  p.... 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 
345.5 
2UU.7 
193.8 
1,749.6 

-374.3 
1,260.6 
1,162.8 

637.1 
1,175-0 

580. 5r 

l4l.Or 

116.8 

2UU.lt 

-100.9 
-83 .6r 

-369. 6r 
-66.1 

-196.  lr 

-255. Or 

-227.8 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-2U.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
l,U85.1r 

236. Or 
235. Or 
289.I 

-35. 3r 

-70.6r 

-170.5r 

1U8.5 

-91. lr 

-151. 3r 

-73.6 


Short-term 

banking 

funds 


3,034.6 

485.9 

1,179.3 

220.U 

1,279.4 

-U18.4 

636.2 

601.5 

-100.0 

1,026.8 
657.4 

1,243.9 
1,102.4 
1,270.2 
682.1 
l,328.8r 

171. 6r 
156 .6r 
2U5.2 

-89. 5r 

-28. 5r 

-181. 3r 

74.3 
-2U2.5r 
-198.3r 
-110. U 


Transactions 
in  domestic 
securities 


626.7 

U6.6 

27.8 

210.7 

-113.1 

-334.2 

-89.I 

-192.2 

75.2 

94U.U 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156 .4 

6U.U 
78.4 
43.9 
54 .2 
-42.1 
10.9 

74.1 

151.4 

U7.0 

36.8 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66  .U 

21.7 

-109.7 

-50.U 

-201.7 

-16U.6 

218.6 

-221.6 

-4U7.5 
-298.2 
72.0 
-782  .U 
-192  .U 

-90U.6r 
-95. Or 

-118 .2r 
-44.7 

-65 .6r 
-13  .Or 
-199.  lr 
-21U  .5 
-105 .Or 
-103.7* 
-154.2 


Short-term 
banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
14U.2 
-U82.0 
-162.0 
-393 .5r 
7.8r 
-66. 6r 
-31.3 
-99- Or 
40. 5r 
-154. 7r 

-91.5 

-6.7r 
-92 .8r 

-10.5 


Transactions 
in  foreign 
securities 


&55.5 
-7.4 
77.7 
93.5 

-U6.6 

265.I 

39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300. U 

-30.U 
-511.1 
-102.9 

-51.5 

-13.5 

33.4 
-53.5 

-uu.u 

-123.0 

-98.3 

-10.9 

-1U3.6 


p     Preliminary. 
r     Devised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars)     


aid  of  calendar  year 
or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

195<» 

1955 

1956 

1956  ->Xuly 

August 

September . . 
October 
Norember . . , 
December . . , 
1957-January..., 
February  p, 
March  p..., 

April  p 


Short-term  liabilities  to  foreigners 


4,205 
5,374. 
5,596 
6,883 
6,1*80 

7,116 

7,718 

7,618 

8,644 

9,302 

10,546 

11,6U8 

12,918 

13,600 

14,929 

lit, 827 
14,983 
15,228 

15,139 
15,110 
14,929 

15,003 
14,761 
14,563 
14,452 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335-2 
4,179-3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 
4,654.2 
5,666.9 
6,770.1 
6,952.8 
8, oMt.U 

7,1*1*1*  .5 
7,778.3  1/ 
7,933.8 

7,952.5 
7,8lt0.5 
8, Oitit.it 

7,753.2 
7,530.7 
7,549.7 
7,794.2  1/ 


Other 
foreign 


1,947. 
2,036. 
2,239. 
2,678. 
2,922. 

2,972. 
2,947. 
3,001. 
3,451. 
4,04l. 
i*,2i*5, 
it, 308. 
4,335. 
4,726. 
5,384, 

5,321. 
5,155. 
5,239. 
5,120. 
5,211. 
5,384, 

5,397. 
5,495. 
5,388, 

5,21*0, 


1 
7 
9 
2 
0 

7 
0 
0 

7 
2 
6 

u 
It 

5 

lr 

5r 

5r  1/ 

Or 

Or 

Or 

lr 

1 

It 

4r 

11/ 


Inter- 
national 


473-7 
2,262.0 
1,861*. 3 
1,657.8 
1,527.8 
1,61*1.1 
1,58U.9 
1,629.1* 
1,769.9 
1,881.1 
1,1*52.1 

2,015.6 
1,998.0 
2,005.5 
2, 015. U 
2,008.0 
1,452.1 
1,808.6 
1,681.0 
1,558.1 
1,358.2 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25-5 
1*0.6 

49-7 
70.1* 
51.0 
1*1*. 9 
72.2 
61.1* 
1*3.7 
1*3.2 
1*0.3 
1*8.8 

U5.1* 
51.8 
50.5 

51.5 

51.4 
1*8.8 

1*1*  .9 

54.6 
66.8 
60.2 


Short-term  claims  on  foreigners 


Total 


2U6.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.O 

968.1* 

1,048.7 

901*. 5 

1,386.5 

1,548.5 

1,91*2  .Or 

l,630.9r 
1,697. 5r 
l,728.8r 

l,827.8r 
l,787.3r 
1,91*2.0 

2,033.6 
2,0l*0.3r 
2,133.1r 
2,11*3.6 


Payable   In  dollars 


Loans  to 
foreign  banks 


72.0 

86.1* 

105.1* 

100.3 

319.6 

292-9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 
1*05.  Ur 

331."*r 
327. 9r 
33"*.Or 

332. Or 
351. lr 
1*05.  Ur 

1*1*1.5 
1*07. 7r 
1*25. 8r 
432.4 


Other 


143-7 
137.2 
169.7 
21*5.0 
290.5 
1*90.6 
557.1 
1*94.3 
506.3 
699. 4 
8U7.5 
646.5 
969.0 
1,056.5 
l,387.6r 

1,158.1* 
1,186.8 
1,20U. 1* 

1,275-1 
1,284.3 
l,387.6r 

1,1*28.3 
1,434.7 
1,511.9 
1,527.5 


Payable  In 

foreign 

currencies 


30.9 
34.1* 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 
78.4 
101.6 
211.0 
163.9 
149.0 

141.0 
182.8 
190.4 

220.7 
152.0 
149.0 

163.7 
197.9 
195.3 
183.7 


l/     For  the  first  time  certain  accounts  previously  classified  as 
foreign"   are  included  in  "Foreign  official." 


Preliminary 
Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1956 ^July 

August... . 
September . , 
October 
November . . 
December ... 

1957-January  ... 
February  p 
March  p... 

April  p... 


U.  S.  Government  bonds 
and  notes  l/ 


Purchases 


396.8  1/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
8OO.9 
1,341.1 
883.4 

323.8 
87.0 
20.6 

37.2 

21.1 
13.2 

46.7 

135.0 

76.3 

25.8 


Sales 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

297.7 
14.0 
11.6 

17.6 

67.3 
39.4 

29.3 
42.9 
48.0 

9.7 


Net 
purchases 


Purchases 


-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.O 

302.3 

-82.0 

8.2 

529.0 
-135.0 

26.1 

73.0 

9.0 

19.6 
-46.2 
-26.2 

17  .H 
92.1 
28.3 

16.1 


Corporate  and  other 


Bonds  2/ 


2/ 

H 

2/ 

107.7 

120.0 

200.1 

212.8 

289.7 

324.7 

287.1 

36.6 

19.7 

19.0 

17.1 
21.2 
21.9 
26.0 
29.7 
28.5 

17.3 


Sales 


2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 

25.5 

23.5 
18.0 

21.5 
19.7 
18.7 

17.3 
17.7 
25.9 
21.6 


Net 
purchases 


H 

H 
2/ 

J 
-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
11.2 
-3.9 
1.0 

-4.4 
1.5 
3.2 

8.7 
12.0 
2.6 

-4.3 


Stocks 


Purchases 


430.2  37 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739-8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

141.2 

140.5 

112.4 

125.9 
122.4 
122.6 


137 

122 

94 

116 


Sales 


841.6  37 

75.5 
194.6 
171.4 
357-7 
432.1 
376.7 
514.1 
375-3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 

114.1 

131.2 
78.5 

86.9 

119.8 

88.8 

89.5 
74.9 
77.9 
91.3 


Net 
purchases 


-411. 4  37 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55-2 

135.0 

127.5 

256.0 

27.1 

9.3 
33.9 
39.0 

2.6 
33.8 
48.0 
47.3 
16.1 

25,0 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 

1,447.9 
2,205.7 
3,227.0 
2,790.0 

501.7 

247.2 
152.1 
180.2 
164.8 
157.8 
210.2 
286.9 
198.7 
159.4 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 

437.3 
168.7 
108.1 

126.0 
206.8 
146.9 

136.1 
135.5 
151.8 
122.6 


Net  pur- 
chases of 
domestic 
securities 


I 


Through  1949,  includes  transactions  in  corporate  bonds. 

Through  1949,  included  vith  transactions  in  0.  S.  Government  bonds 

and  notes. 

January  4,  1940,  through  December  31,  1941;  the  breakdown  between 


stocks  and  bonds  is  not  available  for  earlier  years. 
Preliminary. 


626.7 
46.6 
27.8 

210.7 
-113.1 

-334.2 
-89.I 

-I92.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

685.2 

156.4 

64.4 

78.4 

43.9 

54.2 

-42.1 

10.9 

74.1 

151.4 

47.0 

36.8 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Ret 
purchases 

of  foreign 
securities 

1935-1*! 

191*3 

191*5 

19"*9 

1950 

n.a. 
n.a. 

1*1*6.1* 
3H.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 

1*95.3 

5"*2.5 
792.1* 
693.3 
606.5 

1*7.6 
30.8 
31.8 

173.8 
1*8.6 
2U.7 

1*9.0 
31.6 
33.5 
67.2 

n.a. 

n.a. 
372.2 
225.3 
3U7.3 
1*90.1* 
63U.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81.1.3 
509.1* 
991.5 

129.h 
59.7 
1*0.5 

11*5.3 
101.5 

76.5 

172.3 

131.1 

37.1* 

208.8 

n.a. 
n.a. 

71*. 2 
89.0 
-29.2 

265.5 

21*. 5 

-79-8 

9.8 

-121.0 

-3OO.6 

-I82.I 

-79.0 

-1*8.8 

183.9 

-385.0 

-81.8 
-28.9 
-8.7 
28.5 
-32.8 
-51.8 

-123.3 

-99.5 

-3.9 

-1U1.6 

n.a. 

n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
7>*9.2 

75.9 

6H. S 
1*8.9 

51.6 
1*3.3 
U5.0 

53.6 
1*1.3 
U1.9 

53.2 

n.a. 
n.a. 

19.8 
22.1 
51*. 8 

65.6 

1*2.6 

96.7 

70.8 

198.2 

31*8.7 
329.6 
303  .u 

61*1*  .9 
877.9 
875.2 

97.0 
87.5 
53.7 
1*6.7 
1*3.9 
37.5 

53.3 
Uo.l 
U8.9 
55.2 

n.a. 
n.a. 

3.5 

1*.5 

-17.5 

-.1* 
11*. 6 

-15.0 
18.0 

-21*. 1* 

-76.1* 

-35.8 

6.8 

-251.6 

-21U. 3 

-126.1 

-21.0 

-22.6 

J*.8 

1*.9 
-.7 
7.1* 

.3 

1.2 

-7.0 

-2.0 

l*,008.2 
220.5 
1*69.6 
31*0-9 
355. "* 

821.2 
715.9 
293.3 

1*10.1 

763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

123.5 
95.6 
80.7 

225.5 
91.9 
69.6 

102.6 
72.9 
75.1* 

120.1* 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.lt 

1,11*9.7 
1,007.0 
921*. 9 
1,1*86.1 
1,387.3 
1,866.8 

226.1* 

1U7.1 

91*  .2 

192.] 

11*5.1- 
lll*.0 

225.6 

171.2 

86.3 

261*.  0 

77.7 
93.5 

-1*6.6 

265.1 

39.0 

-91*  .8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

1955 

1956-July 

-300. U 

-30.U 

-511.1 

-102.9 

February  p . . . . 

-51.5 
-13.5 
33.1- 
-53.5 
-1*1*. 1* 

-123.O 
-98.3 
-10.9 

-1U3  -6 

n.a.     Not  available. 
p       Preliminary. 
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Table  1 


Section  II  -  Summary  by  Countries 
Short-Term  Banking:  Liabilities  to  Foreigners  -/ 

(Position  at  and  of  period  in  million*  of  dollars) 


1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/  1952  as  reported  by  banks  in  the  Second  Federal  Reserve  District  only. 


p  Preliminary, 
r  Revised . 


Country 

Calendar  year 

1 

1956 

1957 

1952 

1953 

195U 

1955 

Hovember 

December 

January 

February  p 

March  p 

April  p 

May  P 

Europe : 

91.1 

123.9 

.6 

70.1* 

28.5 

3U2.6 

551.1 

1*7.3 

308.9 

203.1 

110.3 
3.U 

57.1* 
6.1 

19.2 

91.0 

61.1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 

190.9 

130.3 

.6 

95.7 

37-9 

U28.5 
898.8 
100.9 
1*65.7 
21*2.9 

118.5 
2.2 

72  A 
5.8 

36.O 

116.7 

67U.2 

1U.2 

2.0 

708.9 

6.9 
383.5 

U, 733-6 

273.2 

99.8 

.7 

71.1 

U1.3 

715.1* 
1,372.5 
112.5 
578.6 
2U9.3 

103.1* 

2.1 

91.3 

7.8 

71.3 

11*1.0 

672.1* 
8.2 
1.8 

639.5 
8.6 

358.8 

260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

l,i*5i».i* 

175-7 

785.  u 

163.7 

81.7 

2.5 

131.8 

8.1 

10U.lt 

152.9 
756.7 

8.7 

.7 
550.0 

13.0 
197.1 

6,lU6.5 

297.0 

125.3 

•  5 

68.3 

53.** 

6UO.0 

1.8U9.7 

166. U 

926.6 

130.9 

58.7 

2.8 

132.6 

.9 

50.0 

198.5 

797.0 

13.6 

.8 

6U2.Ur 

16.2 
337.0 

6,508.5r 

296. u 

116.9 

•  5 
65.5 
53-2 

626.2 

l,83U.5r 

177. u 

929.6 

133.7 

66.6 

3.3 

137.0 

•  9 
U3.2 

217.2 

835.8 

20. U 

.8 

1,012.1 

17.0 
276.9 
6,86U.9r 

293.8 

125.5 

•5 

6U.0 

5U.2 

537.7 

1,789.7 

181.1 

905.3 

117.1 

68.7 

2.5 

137.7 

.8 

Ul.6 

229.8 

801.3 

15.9 

1.0 

866.8 

13.7 
326.2 

6,575.0 

297.1 

132.9 

.7 

76. u 

61.3 

U91.5 

1,761.6 

18U.0 

89O.O 

121.5 

66.5 

3.5 

13U.3 

.9 

U0.3 

228.7 

77U.8 

21.8 

.8 

868. U 

17.2 

3U2.5 

296.2 
11*1.2 

■  7 
76.2 
58.6 

U23.9 
1,762.6 
178.3 
89I.O 
119.8 

75.6 

3-7 

123.0 

1.1 

32.0 

227.7 

777-1 

1U.2 

.8 

928.6 

1"*.3 

389.2 

6,535.5 

298.  U 

1U2.U 

.5 

70.9 

59.8 

U15.6 

1,727.U 

181.1 

909.5 

109.7 

73.5 

U.3 

117. u 

.9 
27.9 

2U5.3 

753.0 

20.3 

•  9 

9OO.8 

10.5 
U36.3 

298.2 

119.9 

•  5 

65.O 

59-0 

367.5 

Germany,   Federal  Republic  of.... 

1.73U.9 
17U.6 

936.8 

110.7 

75.2 

3-0 

119.6 

.8 

25.2 

250.8 

775.2 

11.9 

U.   S.   S.  B 

1.1 
925.0 

12.0 

U25.5 

Total  Europe ••...••».••«••#..«•. 

3,755.5 

5,620.5 

6,516.8 

6,506.5 

6.U92.3 

Canada.... 

1,1*20.7 

1,295.5 

1,535-7 

1,032.2 

1,U53.0 

150.3 
27.3 

2U8.9 
85. U 

1U0.5 

227.7 
68.6 
55.1 

U22.1 
67.O 

100.5 
82.2 
20.8 
69.6 

535-6 

112.8 

1,515.5 

1,525.7 

1,56U.8 

1,"*93.3 

1,522.2 

1,613.1 

Latin  America! 

138.8 
2U  .5 

72.5 

79.3 

118.2 

301.2 

1*1.  .2 

31*. 3 

231.2 

1*1*  .3 

80.8 
60.9 
25.6 
9<*.  1 
1U5.5 

117.  u 

130.0 
19.1 

101.7 
78.8 

150.2 

3"*0.8 

39.3 

37.9 

183.2 

51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 

160.1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.  it 
3U.5 

328.9 
U8.7 
73.8 
83.1* 
30. 1* 
90.3 

193.6 

12U.1 

1,905.9 

137.9 
26  .U 

IU3.U 
95.2 

130.5 

252.7 
6U.9 
UU.8 

U13.7 
U6.6 

85.7 
92.2 
23.9 
65.O 
26U.9 
112.1 

1U5.7 
28.6 

22U.7 
90.6 

352.9 

211.5 

68.2 

63.7 

U33.0 

68.6 

109.3 

83.6 

25.5 

73.3 

U55.5 

111.2 

139.5 
27.2 

2U0.8 
85.7 

180.2 

216.8 
67.2 
65.8 

U21.U 
66.1 

109.3 

80.6 

36.8 

75.8 

UU8.U 

11U.3 

1U2.5 
26.8 

2U0.5 
85.7 

170.9 

221.6 
76.0 
69.3 

U13.3 
67. U 

112.2 

81.9 

39.2 

76.1 

363.0 

119.8 

137.7 
2U.8 

231.9 
90.6 

190.0 

217.2 
78.2 
73-5 

U09.2 
66.1 

116.7 

81.6 

Ul.l 

7»*.3 

373.9 

133. "* 

210.6 
26.5 

215.9 
85.7 

200.1 

225.8 
8U.5 
76.8 

392.8 
6U.6 

115.9 

77.6 

39.0 

71. U 

U79.5 

139.5 

2,506.1 

185.3 

25. u 

18U.3 

79-2 

206.3 

2U0.9 

82.2 

71.9 

375-0 

letherlands  V.  Indies  &  Surinam. 

61.7 
118. U 

79.2 

U3.1 

65.7 

587.6 

138.9 

Total  Latin  America 

1,612.9 

1,768. It 

1,999-8 

2.U1U.7 

2.3U5.7 

2,375.7 

2,306.0 

2,3Uo.6 

2,5U5.o 

Asia: 

38.3 
38.2 

70.9 
6U.6 
61.0 

19.2 
18.8 
808.0 
5U.it 
315.1 
181.0 
167.1 

36. 1* 
37.2 
68.0 
99.0 
39-3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

35.7 
3"*. 3 
60.8 
86.9 
100.3 

31.U 
ltl.0 

721.0 

95.6 

257. 1* 

123.1 

23lt.l 

36.2 
38.8 
55-0 
72.8 

17U.5 
36.6 
52.8 

893.2 
87.9 

252.0 

137.9 
3U3.U 

35.3 

59.2 
61.8 
69.2 
185.0 

22.5 

35.6 

1,026 ,8r 

100.2 

273.8 

1U3.5 

379.0 

35-5 
60.5 
66.2 
76.5 
185.7 

19.7 

U5.0 

l,006.9r 

99. u 

272. u 

1U8.3 
389.3 

36.1 
62.8 
63.7 
7U.9 
179.1 

21.3 

37. u 

982.O 

100.8 

269.1 

158.  U 

38U.9 
2,370.7 

35-U 
65.I 
60.2 
76.2 
166.2 

31.5 

38.U 

921.6r 

101.7 

25U.2 

161.2 

392.7 

36.5 
66.8 
55.8 
79.8 
1U5.U 

U0.3 

35.0 

863. 3r 

103.5 

2U3.6 

166.5 

397.9 

2,23U.3r 

36. U 
7U.1 
58.2 
79.2 
129.1 

33-2 

30.0 

822.8 

105.6 
22U.2 

16U.9 
389.8 

2.1U7.5 

35.3 

75> 

55.9 

78.0 

125.9 

28.7 

39.9 

718.8 

Korea,  Republic  of  2/ 

105.9 
216.5 

165.6 

399.1 

Total  Asia 

1,836.5 

1,895.5 

1,821.5 

2,181.2 

2, 392. Or 

2,U05.5r 

2,30U.lr 

2.0U5.1 

Other  countries t 

1*7.2 
118.6 
59.7 
23.6 
86.5 

59.2 
89.6 
1*3-3 
38.2 
95-7 

U7.7 

43.6 
1.7.I 

32.7 
91*. 0 

75.1 
Ul.5 
71.6 
52.6 
119.0 

82.2 
UU.6 
U6.5 
U2.U 
119.0 

8U.2 
UU.2 
50.3 
52.9 
11U.2 

7U.8 
U2.2 
51.5 
58. U 
121.1 

3U8.O 

80.0 

U3.8 

68.7 

62.8 

133.5 

388.7 

92.9 

Ul.7 

60.2 

61.3 

IU5.I 

U01.2 

101.2 

U1.9 

60.9 

55.9 

152.3 

U12.2 

86.8 

Ul.l 

58.8 

57.8 

150.6 

335.6 

326.1 

265.1 

359.9 

33U.8 

3U5.9 

395.0 

International 

1,581*. 9 

1,629.  i» 

1,769.9 

1,881.1 

2,008.0 

1.U52.1 

1,808.6 

1,681.0 

1,558.1 

1,358.2 

1,700.0 

10,51*6.1 

ll,6i*8.it 

12,918.6 

13,600.7 

15,110.8r 

lU,929.5r 

15,003.8 

lU,76l.3r 

lU.563.lr 

1U,U52.7 

1U,790.5 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars.) 


Calendar  year 

1956 

1957 

1952 

1953 

195U 

1955 

November 

December 

January 

February P 

March  p 

April  p 

Europe: 

.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

U.U 

1.9 

# 

.5 

* 

11.2 

2.5 

7-1 

38.8 

30.3 

8.6 

5  A 

212.2 

.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

» 

.6 

• 

2U. 3 

2.7 
17.9 
15.7 

70.5 
l*.8 
6.8 

235.9 

.U 
19.6 

♦ 

9-7 
2.5 
1U.2 
70.2 
3.3 
19-7 
15.9 

2.1 

• 

.5 

» 

u.o 

U.l 

16.2 
U0.7 

173.5 
1.3 

U.5 
U02.5 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
1*.5 
29.9 
11.2 

8.8 

.1 

1.5 

» 

U.8 

7.U 
25.7 
77.9 

* 

109.3 
2.0 
6.U 

U23.2 

7.1 

21.7 

.2 

9.7 

3.3 

18.6 

133.8 

5.2 
31.9 
13.5 
17.2 

1.2 

* 

5.3 

ll.U 

30.U 

72.3 

» 

93.8 

6:1 

6.7 

28.I 

.2 

12.2 

3-5 

18.3 

157.0 

U.3 
U3.2 
20.9 

23. u 

* 
1.6 

* 

7.6 

13.1 
28.9 
87.6 

103.8 

.3 

6.3 

6.3 

29.8 

.1 

12.6 

3.7 
22.6 
167.9 

3.9 
50.5 
19.8 

22.7 

* 

1.7 

» 

8.7 
12.6 
30.1 
85.O 

108.1 

.1 

6.3 

7.2 

29.0 

.1 

10.2 

3-0 

17.6 

176.5 

U.3 

53. U 

21.3 

17.2 

.1 

1.3 

* 

7.1 
1U.U 
33.3 
85.7 

126. u 
2.U 
8.2 

8.3 

33-5 

.3 

10.5 

3.0 

25.8 

175.  u 

U.6 

59.0 

20. U 

18.3 

.1 

1.6 

* 

11.5 
1U.2 
26.1 
82.9 

159. u 

2.1 
7.9 

7.8 

28.5 

.2 

8.6 

3.3 

60.0 

Germany,   Federal  Republic  of... 

177.1 
5.3 

57.6 

22.8 

17. u 

.3 

1.6 

10.1 

1U.1 

26.8 

79.2 

U.  S.   S.  E 

151.1 

.2 

8.5 

U82.9 

567.0 

592.5 

618.6 

665.O 

680.5 

62.3 

56.U 

75.6 

1U3.7 

169.6 

157.3 

170.8 

IU5.I 

1U9.U 

113.0 

Latin  America: 

8.2 

5.8 

356  .U 

26  .U 

Ul.7 

32.5 
1.6 
It  .2 

88.6 
1.3 

6.5 
1U.8 

9.1 

1U.3 

36.7 

13-7 

662.0 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

l*.l 
92.9 

2.6 

U.6 

20.2 

8.2 

3.7 

Ul.6 

19.3 

U72.7 

2.6 
5.5 
3.1 
3-7 
.8 

13.8 
22.9 
25.6 

Jf 

6.1 
2U.7 
11U.8 

5.6 

2.5 

273-5 

1U.1 

107.0 

70.7 

2.6 

3-9 

115.7 

l.U 

8.8 
16.2 
10.0 
6.9 
62.7 
26.5 
728.1 

6.8 

3.8 

68.7 

13.7 

IU3.0 

91.9 

5.U 

5.1 

153-7 

2.6 

16.6 

29. u 

8.1 

18.1 

10U.8 

33-9 

13.1 

U.l 

65.2 

15.2 

1UU.6 

8U.5 

6.7 

6.9 

200.8 

5.3 

M 

1U.U 

13.7 

131.8 

U7.2 

15. u 

U.3 

72.1 

16.2 

1U5.I 

89.8 

6.8 

7.3 

212 .9r 

U.9 

12.2 

3U.7 

10.9 

1U.9 

1U3.9 

U9.2 

15.2 
5.0 

77.2 
21.8 

1U5.0 

99.3 
13.0 

7.6 

215.9 

U.3 

12.8 

33.8 

7.5 

11.5 

1UU.8 

52.0 

25.2 

U.5 

71.9 

20.3 

IU5.2 

90.7 

12.9 

7.5 

217.6 

3.U 

9-5 
32.* 

7.8 

10.9 

1U5.6 

5U.2 

36.9 

5.2 

76.2 

22.3 

158.0 

88.7 

10. u 

7.9 

215.7 

3.2 

3o!7 

8.1 

U.9 

152.2 

50.9 

U2. U 

5.U 

78.0 

2U.9 

150.8 

92.0 

10.6 

7.7 

213.0 

Netherlands  W.  Indies  &  Surinam 

3.8 

36.O 

8.5 

12.5 

162.7 

5U.6 

705.6 

797.5 

8U0.Ur 

866.7 

859.5 

897.7 

917.7 

Asia: 

2.6 

7.5 

1.2 

U.3 

•9 

10.2 

15.1 

12.5 

3.3 

2U.6 

89.8 

2.6 

5.U 

3.U 

U.9 

.7 

15.8 

10.7 

50.0 

.2 

7-3 

6.3 
36.O 

1U3.3 

2.5 
5.5 
3-3 
5.U 
.8 

18.0 

10. U 

102.9 

1.0 
18.8 

8.0 
56.0 

2.5 
5.6 
3.9 
6.1 
•3 

20.0 

13.3 

lU2.9r 

1.1 

12.5 
8.U 

75.7 

2.5 

5.5 

3.8 

5.7 

.3 

20.1 

16. U 

I67.  lr 

.7 

15.6 

9.0 

87.5 

2.5 

5.5 

5.2 

7.5 

.U 

22.2 
22.8 
181.7 
1.7 
16.9 
10. U 
78.9 

2.5 
5.7 
5.9 
6.9 

.U 

21.9 

2U.3 

l88.Ur 

1.6 

18.1 

10.5 
8U.6 

370.8r 

2.5 
5.5 
6.0 
9.3 
.3 

23  .u 

2U.1 
189 .6r 
.9 
18.1 

9.6 
82.6 

2.5 

5.5 

6.7 

9.9 

.3 

23.5 

21.6 

206.1 

.9 
18.8 

12.2 
83.O 

232.6 

292  .Ur 

33U.Ur 

355.6 

371. 8r 

391.0 

Other  countries: 

10.1 

6.0 

.5 

2.0 

3.8 

22  ,U 

8.0 

6.3 

.5 

2.U 

7.8 

2U.9 

1U.1 
6.3 
1.0 
5.9 
9.6 

37.0 

ll.U 
5.2 
1.5 

8.U 
17.0 

10.6 
6.7 
2.6 
6.5 

18.5 

10.6 
5.9 
2.0 

7.9 

16.7 

ll.U 
U.9 
1.8 
8.5 

21.2 

U.3 
5.0 
1.5 

6.8 
21.7 

13  > 
5.0 
l.U 

7.5 
22.0 

10.5 
U.8 
1.2 
7.7 

17.3 

U3.5 

UU.8 

U3.0 

U7.9 

U6.3 

U9.2 

Ul.U 

. 

• 

- 

- 

.1 

- 

- 

- 

• 

■ 

1,01*8.7 

90U.5 

1,386.5 

1.5U8.5 

l,787.3r 

1,9U2 .Or 

2,033.6 

2,OU0.3r 

2,133-lr 

2.1U3.6 

1/    Hot  reported  separately  prior 
*       Lees  than  i50.000. 

to  March  19 

5U. 

p    Pre 11 
r    F.tIs 

ulnar;. 
ad. 

July  mi 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1956 

1957 

Country 

1952 

1953 

195". 

1955 

1956 

November 

December 

January 

February  p 

March  p 

April  p 

Europe: 

1*21 

-U88 

11 

1.8 

-29 

5,1.60 

151* 

551 

U90 

-21,91»3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,U31 

-3 
-1,798 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1.81 

-21,319 

-lt,5>*2 

Ul 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 
-1,373 
62,323 

1»,060 

It, 869 

-22 

393 

1,582 

16,992 

-1U8 

-101 

-616 

-3i>,  339 

1,U6U 

-98 

-9 

-89 

800 

-287 
73,!*02 

1,1*16 

69,766 
-181* 

77 
138,928 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,89U 

17,695 

U7.580 

39 

2,261 

-361 

663 

-1,00U 

1U7.U87 

3U6 

96,025 

-186 

5,37U 

329,117 

768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-51U 

U22 

-U2.U27 

37,977 

6 

1,603 

1,001 

-U7 

233,939 

-7 

7,659 

120 
10,3U0 

161,019 

2U8 
3,060 

6 
-27 

1,531 
6U1 

H 

-5,233 
2,232 

10U 

20 

57 

-2,096 

10 

-39,680 
-20 
612 

508 
3,067 

-15 
-33 

1,856 

53 
-9.9UU 

1.0U2 

U9 

269 

-3 
18,635 

U5 

-1U.U75 

1,563 
3,182 

9 
2,080 

-88 

13 
2,U51 

155 

-12 

-2U8 

1,730 

10,019 

69 

-188 

9U 

28,626 

37 

6,U92 

-2U6 

5,965 

56,958 

U.568 

-187 
-1,173 

-1U9 

-3 

1,5U2 

352 

-25 

77U 

17,622 

-1,562 
68 

-91 

-30 

2U,569 

11 

U6.390 

27 
1,689 

5 
692 

U 
135 

9 

593 

156 

-5 

-lU 

-873 

213 

76 
580 

U3 

U23 

12,122 

-5U 

29,377 

159 
2,912 

15 

U80 

- 

39 

22 

353 

Germany,   Federal  Republic   of 

18U 
-28 

35U 
125 

5,558 

- 

228 

-5 

-13 
109 

9,3U8 

-2 
21,36l 

3,5UU 

111,1*67 

-38,866 
-10,530 

89,8eU 

U6.553 

Ul,672 

191,61*7 

-120,617 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1.21* 
661* 
21 
3,".  50 
1,1.1.3 
3,01*1 

2U.859 

-187,195 

26U.825 

930 

108 

1,110 

3,782 

l,U6o 

53 ,677 

-53 

-lUl 

2,128 

1,190 

3,016 

80U 

-157 

198 

669 

7,UU5 

76,166 

-123,507 

-3,1*72 

-2U 

3ll 

131* 
232 

875 
-11 

-57 
1,U13 

611 

1,067 

277 

2 

901 

1,380 
U32 

56,026 

-1,2U7 

-8,760 

Latin  America: 

1,268 
358 
281 
1*12 
-836 

170 

1*09 

6 

2,592 

U36 

-6,532 

96 

65 

2,680 

1,59U 

1,687 

-938 

202 

1.13 

1,979 

-U7U 

81.  ,255 
265 

-1,267 
62U 

-3,137 

13,339 

-119 

-1.0 

6,1*03 

3,61*9 

8,025 

3,066 
U92 
1,832 
2,260 
1.69U 

9,087 
778 
-29 

U,723 

3,903 

-1,789 

670 

-57 

3,72U 

3,769 

-26U 

-2U 
63 
-50 
896 
270 

1,631 

27 

107 

31". 

1,533 

693 
1U0 
15 
U50 
27U 
-U8 

-197 

% 

613 
lUl 

1,UU5 

1*2 

-38 

195 

965 

2.U52 

-76 

3 

1,262 

168 

-88U 

212 

-109 

31 

393 

19 

-59 
16 
2U 

-1*3 

980 

903 
179 
28 
1,317 
U23 
U08 

3UU 

12 

280 

67 
5U 

38U 

-63 
-712 

88U 

-13 
75 

-68 
-306 
-2U6 
-251 

5>. 

-uu 

279 

-260 

380 

322 

-10 

18 

637 

Netherlands  V.   Indies  It 

2,298 

-U36 

-168 

■6 

128 

-1,015 

39 

l*,686 

113,179 

33,859 

6,291 

7,617 

1,232 
3 
6 

-5 

-123 

-26 

U2 

3 

2U2 

6,116 

23 

-50 

U52 

-U 

16 

17 
3U 
80 

80 

20 

2,585 

U.722 

556 

-8 

U6 

-268 

-U30 

10 

1 

-13 

-109 

-39 

U6 

1,076 

2,216 

Asia: 

-98 
-203 
1,313 
1*2 
-69 
101 

5*3 

1*91 

1/ 
-11,1.22 

1U9 
-382 

-153 

853 

-1,1*32 

11*1 

-1.9 

-57 
-91* 
3U3 

1/ 
-179 
-180 
877 

70 

-1*0U 

-1*20 

5,393 

-l+OU 

-7U8 

-Ul 

-550 
1,063 

2U 

-1,079 

-lUl 

758 

3.U51 

168 
-20 
210 
5U1 
2,326 

3,225 

688 

9U5 

5,300 

789 

15,1U0 

20 

-785 

1,751 

k/           8 

151. 

25U 

U,857 

153 

-U38 

5,52U 

U9 

-1U,777 

117 
706 

1,096 

15 

207 

15U 

6,OU8 

-1,1U6 

20 

-19 

-2U6 

7 

53 

-3 

592 

56 

39 

15 

352 

-19 

-3UU 

-1,028 

5 

27 

9 

U 

-683 

-67 

9 

96U 

51 

1 

53U 

-7U 

-2 

12 

18 

31 

29 

U3 

-383 

-9,535 

29,121 

866 

1,37U 

3,253 

-1,123 

312 

260 

Other  countries: 

-359 
2 

-1*99 
1,021 
1,770 

1,935 

lU,7UU 

3lU,9l*l* 

99 

lU 

123 

-903 

-222 

3*9 

32 

128 

-21 

6,076 

6.56U 

-20,561 

685,232 

191 

2 

-213 

287 

U.llU 

U,38l 

8l,7U5 

156,351 

2 
-10 

-55 
-170 

10 

3 

69 
873 

-1 
-12 

65 
939 

12 

9 

22 

U85 

-U28 

1U5 
359 

139 

10 

2 

3 
560 

-889 
22,71.1 
-11,513 

-233 

955 
1,20U 

991 

528 

76 
713 

71U 

77,730 

1U9,318 

386 
-U2,o86 

2,253 

1,U27 

151, uou 

697 

10,860 

7U.139 

U6.963 

36,799 

i/     Not  reported  separately  prior  to  March  195*. 


p     ftrelimlnary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands   of  dollars;    negative   figures   Indicate  net  sales  by  foreigners  or  a  net  outflov  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,   Federal  Eepubllc  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 


Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  & 
Surinam 


Panama,  Eepubllc  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepubllc  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries . 
Internet lonal 


Grand  total. 


Calendar  year 


1952 


3,8l8 

3,511 

-29 

5,309 

58 

4,904 

-506 

uo 

1,170 

-8,702 

1,345 

-364 

-318 

67 

it,  706 

-163 

8,736 


-"•,398 

-2 

752 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,71* 

5,239 

48 

168 

4,296 

1,115 

1,804 
296 
441 
-50 
775 
1*5 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 

9,782 

i/ 
14,324 

4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


1953 


5,981 


-118,067 


•217,876 


1,995 

1,489 

-11 

12,004 

247 

5,395 
-162 


50 
.1*; 


3,143 
-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 
-18 

37,051 

-1 

1,131 


96,259 


■137,761 


501 

5". 

7,189 

1,562 

1,245 

3,089 

-1,007 

127 

5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

i/ 
281 

434 
501 


-29,905 


25,959 

-11 

16 

-5,107 

4.Q56 


25,813 


-61,236 


-72,231 


1954 


3,056 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 
33,620 

-197 

-9,463 

121 

2,807 


-9,119 


-133,174 


-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

U35 

1,322 

129 

2,753 

-430 

117 

12,179 


32,760 


22 

220 

2,159 

-134 

139 

-14 

-39,992 

6,232 


1955 


-587 
-6,985 

15,356 

179 

5,401 

4,662 

60 
1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

14,233 

-85 

-35,235 

-5 

1,642 


-45,523 


74,154 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 

23,506 


56 

358 

5,125 

436 

134 


129 

-41,736 

601 

i/ 

133       -1,949 


-2,387 
-211 


-34,149 


11,042 

3 

60 

-5,647 

1,722 


7,l8o 


■163,886 


-300,388 


-657 
-11,272 


-48,725 


14,850 

6 

-19 

-21,796 

-343 


-7,302 


-26,53'* 


-30,424 


195D 


-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

447 

390 

495 
19,594 


-59,218 

-250 

-648 


8.414 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,55"* 


17,134 


70 

450 

3,205 

-331 

1"*3 

19 

-53,088 

-54 

245 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


-511,084 


1956 


November       December 


-49 
2,034 

152 

-12 

2,980 

517 

1 
164 

2,224 
208 

71 

24 

207 
4,513 


3,808 
150 


16,992 


-53,487 


-97 

14 

826 

132 

14 

564 
12 
-5 

445 

123 
476 
10 
14 
136 
236 
-46 


2,854 


15 

-10 

-25 

•*3 

-2 

4 

-8,626 

62 

12 

2 
494 


-8,031 


-17,695 

1 

94 
4,151 


-13,449 


1,619 


-53,502 


1,154 
160 

1,627 

623 

2 

704 

2,435 

178 

16 

107 

3,794 
4 

1,914 
207 


12,922 


-46,871 


-74 

-5 

4 

-68 

147 
242 

-30 
485 

686 
386 
-186 
-102 
-612 
-319 
-120 


434 


155 

1 

3 

7 

-9,279 

75 

-7 
953 


-8,092 


232 


-37 
55 


250 


-3,020 


-44,377 


1957 


January 


466 
2,485 

102 

1 

2,013 

3,444 

500 

603 

1,159 

823 

54 

45 

-153 

650 

-13 
3,194 

197 


15,570 


-72,435 


-146 

997 
314 
112 

46l 

6 
114 


16 

-29 

-135 

313 

15 
134 


2,174 


,7 
-49 


-8,185 
70 


5 
-353 


-8,500 


10,881 


-9 
45 


10,917 


-122,938 


February  p      March  p 


-1 
2,236 

55 

1 

3,256 

551 
298 

-109 
-17,006 

-21 
-29 

33 

"5? 

3,156 

-2 
592 

271 


-6,771 


-98,076 


61 

11 

309 

-36 

475 

220 

1 

10 

267 

353 

-173 

20 

-39 

174 

424 

-190 


1,887 


-168 

8 

9 

2 

-4,154 

11 

11 

-538 
-30 


-4,849 


377 
482 
-30 
-13 
-440 


376 


9,153 


-98,280 


1,393 

61 
112 

1,896 
326 
-15 
219 

1,576 

622 
-3 

129 
-4 
23 

189 

27 
-2 

-5,391 

148 

1,306 

-10,955 


-41 
5 
550 
188 
20 


194 
-53 

5 


185 

-235 
6 


-547 
25 
-30 


280 


32 

-60 

8 

-3 

3 

-3,933 

138 

16 
-661 


-4,460 


-772 
-217 

4,407 
139 


3,557 


^536~ 


-10,908 


April  p 


-55 
1,475 

1,255 

23 

6,476 

8,186 

& 

1,110 

5,762 
-1 

102 

3 

153 

-118 

1,861 


15,851 
-32,849 


9,481 


-147,337 


-6 

54 

251 

152 

43 

509 
11 
20 

315 

-208 
280 
21 
186 
-216 
-305 
120 


1,227 


6 

-157 

10 

-10 

-3,005 

10 

-4 
1,036 


-2,114 


29 
2 


25 
104 


-5,036 


-143,619 


1/     Not  reported  separately  prior  to  March  1954 . 


p     Preliminary. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  May  31,  1957 

(Position  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Francs 

Germany,  Federal  Republic  of..., 

lire  see 

ItBjjr 

Netherlands 

Norwaj 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

II  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia , 

Other  countries: 

Australia 

Belgian  Congo 

Egypt ■■......•.••.......•••...• 

Uhlan  of  South  Africa , 

All  other 

Total  other  countries , 

International 

Grand  total 

r 


Short-term 

liability 

is  payable  li 

1  dollars 

Short-term 

Total 

To  foreign 

banks  and 

official  Institutions 

To  all  other 

foreigners 

liabilities 

payable    in 

short-term 

U.S. 

U.S. 

liabilities 

Total 

Deposits 

Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

Treasury 
bills  and 
certificates 

Other 

currencies 

298,177 

296,71*1 

217,061* 
36,338 

79,677 

1,1*36 

1,1*35 

. 

1 

_ 

119,917 

70,590 

1,503 

32,71*9 

1*9,038 

37,379 

3,308 

8,351 

289 

537 

300 

21*1* 

- 

56 

237 
13,338 

237 

- 

- 

- 

61,,  979 

51,621 

29,326 

19,900 

2,395 

11,847 

378 

1,113 

20 

58,998 

56,825 

11,783 

28,200 

16,81*2 

2,172 

2,172 

- 

- 

1 

367,495 

3O8.70Q 

239,868 

21*,  1*1*6 

"ti»,395 

57,583 

53,075 

1,463 

3,01*5 

1,203 

1, 731*, 872 

1,710,658 

21*6,01*2 

1,291*,  820 

169,796 

13,76U 

11,541 

1,874 

349 

10,450 

174  ,630 

163,037 

33,377 

129,600 

60 

11,593 

10,498 

1,095 

- 

- 

936,830 

907,939 

103,019 

709,01*1* 

95,876 

28,879 

20,529 

8,080 

270 

12 

110,655 

88,501 

63,883 

10,800 

13,818 

21,91*2 

lit,  975 

3,649 

3,318 

212 

75,223 

32,621* 

27,81*6 

1*27 

i*,35l 

1*2,1*92 

37,799 

880 

3,813 

107 

2,967 

2,530 

2,1*87 

- 

1*3 

1*37 

357 

80 

- 

- 

119,601 

90,751 

87,289 

- 

3,1*62 

28,837 

28,399 

- 

438 

13 

830 

255 

255 

- 

- 

575 

575 

- 

- 

- 

25,241 

11,395 

10,698 

- 

697 

13,540 

13 ,489 

45 

6 

306 

250,821 

21*1*  ,281 

1*8,215 

170,009 

26,057 

6,515 

6,464 

50 

1 

25 

775,197 

628,804 

323,683 

106,741 

198,380 

ll*i»,i»71 

102 ,636 

13,398 

28,437 

1,922 

11,859 

8,969 

8,221* 

- 

71*5 

2,78l 

2,381 

- 

400 

109 

1,077 

652 

650 

- 

2 

1*25 

425 

- 

- 

- 

924,992 

615,299 

195,380 

i*0l»,356 

15,563 

285,181 

136,351 

129,529 

19,301 

24,512 

11,950 

11,577 

11,082 

- 

U95 

373 

371 

- 

2 

- 

425,1*71 

1*03 ,297 

65,122 

237,922 

3,137,768 

1*30,696 

100,253 

22,157 

19,454 

2,593 
166,422 

57,095 

110 

17 

6,1*92,319 

5,705,355 

1,761,875 
81*1*,  1*00 

805,712 

71*7,766 

512,389 

68,955 

39,198 

1,613,101 

1,302,283 

27,187 

297,235 

218,437 

21,703 

13,583 

185,265 

139,687 

137, U86 

1,000 

1,201 

45,562 

44,787 

108 

667 

16 

25,365 

9,3lit 

9,311 

- 

3 

16,051 

15,879 

76 

96 

- 

184,330 

100,180 

84,152 

- 

16,028 

84,072 

79,71*1 

3,001 

1,330 

78 

79,175 

23,627 

23,287 

- 

31*0 
1*1*5 

55,51*7 

54,93p 

255 

362 
408 

1 

20o,315 

150,750 

150,305 

- 

55,565 

55,124 

33 

- 

21*0,91*7 

150,885 

130,987 

15,300 

4,598 

90,062 

87,672 

801 

1,589 

- 

82,208 

39,lit8 

38,939 

- 

209 

43,060 

43,055 

5 

- 

- 

71,890 

57,078 

8,61*0 

1*1,000 

7,1*38 

14,812 

lit,  796 

7 

9 

- 

375,002 

271,3115 

21*5,070 

25,100 

1,175 

103,544 

101,790 

1,260 

494 

113 

61,667 

1*0,510 

12,019 

11,880 

16 ,611 

21,157 

5,307 

3,550 

12,300 

- 

118,1*1*2 

20,386 

20,279 

- 

107 

98,056 

75,798 

4,360 

17,898 

- 

79,196 

ui,oii 

1*0,889 

- 

122 

38,185 

34,265 

148 

3,772 

- 

1*3,086 

26,322 

12,962 

2,500 

10,860 

16,764 

15,851 

- 

913 

- 

65,699 

28,086 

21,333 

- 

6,753 

37,607 

30,748 

1,531 

5,328 

6 

587,568 

1*78,706 

1*78,621 

- 

85 

108,705 

88,51*5 

20,045 

115 

157 

138,872 

77,831 
1,651*, 866 

56,125 

10,602 

11,101* 
77,079 

59,902 
888,651 

56,688 
804,976 

2,090 
37,270 

1,124 
46,405 

1,139 

2,51*5,027 

1,1*70,1*05 

107,382 

1,510 

35,336 

29,213 

28,631* 

31*2 

237 

6,123 

6,123 

75,  it  I** 

68,722 

65,667 

1,01*9 

2,006 

6,692 

6,342 

350 

- 

- 

55,852 

26,026 

23,328 

- 

2,698 

29,765 

28,479 

40 

1,246 

61 

78,01*1* 

70,11*9 

66,998 

1,150 

2,001 

6,998 

6,991 

- 

7 

897 

125,91*9 

123,81*3 

20,308 

103,360 

175 

2,102 

2,067 

- 

35 

4 

28,708 

2"»,35it 

2lt  ,291 

. 

63 

4,354 

4,354 

- 

- 

- 

39,861 

37,172 

34,179 

- 

2,993 

2,689 

2,688 

- 

1 

- 

718,81*3 

700,109 

658,531 

27,276 

1"*,  302 

18,732 

18,597 

100 

35 

2 

105,877 

lOU ,231 

98,697 

l*,6i*5 

889 

1,646 

1,646 

- 

- 

- 

216,1*90 

193,53lt 

167,!*38 

7,023 

19,073 

22,929 

22,594 

290 

1*5 

27 

165,577 

161,973 

26,863 

133,708 

1,1*02 

3,604 

3,595 

- 

9 

- 

399, 11  "> 

373,675 
1,913,001 

281,298 
1,1*96,232 

83,!*03 
361,956 

36,700 

8.971* 
5U, 813 

25,321 

25,207 
128,683 

3,584 

- 

114 
1,1*92 

119 

2,Oi»5,o66 

130,955 

780 

1,110 

86,778 

82,1*79 

1*0,607 

5,172 

3,812 

95 

133 

487 

1*1,097 

1*0,538 

19,363 

13,070 

8,105 

559 

509 

- 

50 

- 

58,792 

56,851 

2l*,707 

32,000 

li*i» 

1,901 

1,820 

- 

81 

40 

57,797 

53,737 

14,079 

39,6oo 

58 

3,632 

,       3,625 

- 

7 

428 

150,562 

11U.151* 

31*7,759 

91,757 

2,025 

20,372 

34,602 

30,718 
40,256 

200 

3,684 

1,806 

395,026 

190,513 

123,395 

33,851 

44,506 

295 

3,955 

2,76l 

1,699,978 

1,699,933 

69,193 

1,629,71*0 

1,000 

45 

45 

- 

- 

lit,  790, 517 

12,623,197 

5,832,618 

5,790,937 

999,61*2 

2,109,158 

1,704,741 

261,907 

142,510 

58,162 

6o 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  April  30,  1957 

(Position  In  thousand*  of  dollar*) 


. 


Total 

short-term 

claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable  In 
ourrenoles 

foreign 

Total 

Loans  tot 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting 

T^wlrn    ejaj 

domestic 
oustomers  with 
foreigners 

Country 

Foreign 
banks  Mfl 
offlolal 
Institutions 

Others 

Other 

Europe: 

7,807 

28,521 

21*2 

8,621 

3,323 

59,961 

177,057 

5,283 

57,555 

22,825 

17,382 

332 

1,638 

2 

10,085 

14,051* 

26,830 

79,150 

151,128 

212 

8,1*90 

680, U98 

7,795 

26,944 

242 

8,421 

3,320 

5"*,932 

155,822 

5,280 

56,584 

22,118 

17,247 

332 

1,590 

2 

9,506 

13,547 

24,017 

79,145 

50,691 

211 
8,366 

546,112 

1,954 

1,006 

240 

469 

5 

3,614 
21,709 

103 
20,042 

586 

99 

329 

6,893 

588 

7,636 

75,534 

22,010 

21 

1,966 

48 
7,954 

40 
2 

3,833 
3,570 
331 
3,745 
2,925 

6,233 

22 

1,701 

203 

10,252 

4 

13,336 

4,442 

628 

7,584 

2 

2,059 

409 

9,155 

20,757 

3,990 

9,317 

14,235 

2,240 

6 

1,070 

2 

193 

4,200 

3,471 

3,607 

10,420 

190 

1,676 

95,211 

5,165 
10,400 

5,853 
2,904 

38,330 

109,786 

856 

23,480 

4,372 

8,675 
326 
169 

719 
8,556 
2,658 

^p 

282 

12 

1,577 

200 

3 

5.029 

21,235 

3 

971 

707 

135 
48 

579 

507 

2,813 

5 

100,437 

1 
124 

12 
1,338 

114 

1 

3,914 

20,917 

3 

952 

669 

135 

48 

579 

421 

2,800 

5 

93,756 

1 
119 

239 

86 

2 

1,115 

318 

19 

38 

- 

- 

- 

- 

- 

86 
13 

6,681 

- 

5 

164,804 

58,641 

227,456 

134,386 
42,204 

125,784 

8,602 

113 ,036 

70,832 

13,861 

31,192 

9,432 

16,347 

37,915 

4,289 

Latin  America: 

1*2,1*30 

5,372 

77,999 

24,865 

150,760 

92,035 

10,553 

7,691 

213,001* 

3,826 

14,863 
36,029 
8,505 
12,484 
162,670 
54,610 

917,696 

2,510 
5,460 
6,705 
9,908 
282 

23,548 
21,642 

206,051 

891 

18,771 

12,169 

83,041 

390,978 

42,138 

5,372 

77,464 

24,864 

150,758 

91,877 

10,553 

7,689 

211,209 

3,806 

I4,8l6 

36,010 

8,499 

12,469 

161,587 

54,573 

913 ,684 

15,030 

751 

26,647 

5,537 

40,868 

56,681 

946 

126 

57,643 

315 

150 

7,142 

190 

8,093 

16,493 

7,426 

1,496 
240 

13,295 

3,888 
24,737 

7,427 
326 

,      6P 
42,l6l 

1,537 

11,152 

4,747 

711 

2,980 

64,086 

18,532 

197,970 

6,682 
4,309 

21,226 
9,420 

66,861 

15,690 

2,109 

5,895 

20,938 

1,944 

3,264 

16,465 

3,853 

1,082 

45,722 

22,763 

18,930 

72 

16,296 

6,019 

18,292 

12,079 
7,172 
1,013 

90,467 
10 

250 
7,656 
3,745 

314 

35,286 

5,852 

223,453 

5 
119 

1,079 

16, 311 
112,948 

407 

3,557 
262 

134,693 

4,204 

274 

33 

282 

1,110 

292 

535 

1 
2 

158 

2 

1,795 

20 

47 

19 
6 

15 
1,083 

37 
4,012 

93 

us 

1 

2 

126 

1,243 
15 

19 

6 

15 

46l 

37 

199 

- 

417 

- 

- 

32 

2 

552 

fatherlands  Heat  Indies  &  Surinam... 

5 
47 

- 

- 

- 

622 

- 

244,038 

2,496 

5,428 

977 

3,392 

1 

262 

1,799 

50,005 

16,476 

6,073 
68,651 

155,583 

1,186 
36 

570 

16 

6,739 

248,223 

2,136 

1.876 

Asia: 

2,510 
5,460 
6,659 
9,515 
275 

23,536 
21,642 

206,040 

885 

18,745 

12,169 
82,673 

1 

2,197 

11 

3 

70 
2,444 

9,253 
152 

37 
2,206 

14 

26 

3,366 

5,033 

271 

23,204 

1,088 

33,834 

857 

1,710 

2,502 
11,554 

46 

393 

7 

12 

11 

6 
26 

368 
869 

44 
393 

11 
26 

367 

_ 

- 

2 

- 

7 

12 

- 

- 

6 

- 

- 

1 

390,109 

16,374 

83,459 

841 

28 

Other  countries: 

10,466 

4,757 

1,221 

7,661 

17,303 

41,408 

9,563 
4,746 
1,206 
7,056 
16,650 

4 

220 
1,115 

4,169 
4,436 
603 
6,538 
7,686 

23,432 

903 

11 

15 

605 

653 

2,187 

527 
8 

15 
230 

70 

376 

3 

- 

375 

583 

39,221 

8,547 

1,339 

5,903 

850 

1,337 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2, 143  £16 

1,959,958 

586,833 

305,516 

459,757 

607,852 

183,658 

167,526 

16.132 

July  W7 


61 


.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  April,  1957 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

U.S. 

Qorernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bands 

Stocks 

Bonds 

Stocks 

Europe: 

30 
5,761* 

1,71*9 
229 

12,1*21* 

8,568 

171 

887 

7,317 

12,393 

1*23 

3 

1*96 

1*65 

51,537 

5 

67,181 

6,657 
176 ,299 

It 

323 
21 

201 

378 
5,626 

10 

782 

8,033 

1,946 

17,324 
5,441 

261 
14 

525 

2 
613 
28l 

5 

280 

2,453 

1,012 
730 

30 
2,809 

101 
194 

3,812 

334 

64 

485 

2,982 
203 

284 

308 

23 

40,183 

3 

33,113 

1,587 
86,515 

1,805 

1,309 

3 

5,499 
8,196 
107 
71 
1,009 
6,227 

126 

3 
34 

162 

4,113 

2 

18, 004 

2,306 
48,976 
10,430 

885 

2 
32 

2,567 
38 

128 

2,335 
56 

13 

139 

4,006 

7,019 

88 

70 
3,809 

455 
184 

5,595 

198 

102 

385 

6,082 

1,073 

1 

93 

5 

356 

474 

40,328 

5 

29,969 

35,962 
125,146 

3 
219 

49 

10 
38- 
16 

14 

30 

3 
378 

4,045 
20 

2 

145 

4 
361 

72 

41 

244 

7 

117 

168 

1,778 

559 
42 

13 
2,446 

176 
172 

3,595 

150 

20 

283 

3,566 

529 

42 

5 

189 

23 

31,914 

5 

16,193 

657 
59,978 

55 
644 

31 

393 

1 

10 

46 

721 

477 

1 

37 

11 

276 
3,317 

2,942 

35,038 
44,000 

571 

25 

F1n1  nnd 

12 

1,197 

Germany,  Federal  Republic  of... 

47 

miy 

5 

1,513 

44 

9 

4 

2,941 

6,230 

205 

6,176 

17,308 

4,825 

3,540 

12  803 

71,763 

8,850 

14,150 

32,892 

227,860 

4,309 

16,745 

16,147 

151,587 

39,072 

Latin  America: 

586 

99 

1,582 

609 

1*72 

3,479 

19 

108 

2,655 

3,392 

2,500 

171 

277 

2,597 

2,162 

91*3 

2 
20 

264 

1 

2,187 

53 

100 

5 

21 

26 
8 

439 

62 

348 

104 

42 

12 

115 
31 

461 
45 
707 
249 
156 

2,254 

8 

26 

1,568 

919 

1,485 

130 

14 

1,906 

1,736 

504 

12,168 

74 

797 

281 

31 

223 

18 
328 
153 
372 

15 
258 
155 
253 
226 

44 
54 
37 
53 
13 

562 

11 

2 

411 

29 

548 

14 

5 

321 

142 

213 

2,459 

538 

89 

1,052 

717 

49 

2,648 

18 

70 

1,703 

1,302 

2,656 

318 

97 

2,685 

3,482 

784 

20 

1 
1 
1 

38 

4 

362 

32 

22 
481 

15 

17 
10 

24 

73 

329 

9 

371 

8 

16 

379 

88 

451 

524 

48 

2,310 
18 
70 

1,202 
221 

1,975 

310 

20 

1,622 

2,774 

427 

12,439 

85 

139 
28 

187 

29 
69 

342 

77 
417 
123 

71 

1,567 

39 

Brazil 

444 

154 

1 

89 

395 

Netherlands  W.   Indies  &  Surinam 

321 
298 

8 

275 

577 

248 

21,651 

2,627 

1,213 

3,184 

18,208 

872 

2,849 

Asia: 

187 

1* 

1,897 

1*9 

19 

17 
36 
60 

201* 

51 

1,708 

4,232 

1 

77 

3 
5 

19 

14 

173 

4 

1,704 

49 

8 

17 
18 
45 

38 

51 
205 

2,312 

11 
10 

9 
10 

1,479 
1,519 

14 
105 

6 

147 

10 

130 

3 

1,520 

123 

11 

15 

3,023 

19 

179 

8 

1,055 

19 

6 

25 

50 

22 

122 

3 

1,228 

123 

11 

5 

3 

13 

28 

8 

555 

2,099 

90 
3,020 

439 
3,549 

8 

183 

India 

10 

151 

14 

Total  Asia 

1 

118 

282 

6,086 

22 

366 

Other  countries: 

2U5 

19 

15 

62 

1,375 

1,716 

U,li*8 

370 

370 

5 
40 

216 
17 
15 
30 

643 

921 

25 

2 
98 

4 

27 
224 

77 

7 

13 

34 

711 

1 

4 
10 

77 

7 

13 

28 

483 

608 

82 

2 

All  other 

136 

45 

125 

255 

842 

- 

14 

82 

138 

19 

923 

222 

2,984 

- 

8,487 

48 
9,713 

419 

- 

8,020 

279,809 

25,782 

17,325 

116,288 

67,218 

53,196 

386,629 

21,612 

91,271 

208,805 

55,228 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  I.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  3/ 

(Position  at  end  of  period  in  thousands  of  dollare) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands . . . . 


Liabilities  to  foreigners 


1955 


Norway.. . 
Poland... 
Portugal. 
Rumania.. 
Spain. . . . 


Sveden. 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 
Chi Is 

Colonbla. . 


Cuba 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  W.  Indies 
&  Surinam. ....••••..« 
Panama,  Republic  of... 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  Mainland 

Formosa. ...........•*• 

Hong  Kong 

India 

Indonesia 


Iran............... 

Israel 

Japan.............. 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


Internat  ional . 


Grand  total. 


816 

19,069 

215 

1,027 

989 

13,969 
5,579 
3,1*32 
6,777 

12,937 

8,295 

20 

1,607 

381 

9,177 

4, 314 

7,301 

1,802 

290 

55,121 

304 
51*3 


153,965 


28,114 

U, 836 
1,628 
10,21(2 
3,895 
4,101 

6,703 
281 
995 

4,l8l 

2,11*0 
6,452 

16,735 

426 

4,267 

7,939 

3,021 

77,81*2 


1,707 
318 
1,105 
1*, 205 
1,785 

1,501 
1,688 
6,767 
336 
3,718 

8.1U7 
5,208 


36,1*85 


8,292 

218 

728 

1,503 

4,777 

15,518 

211 

312,135 


1,197 

30,363 

211 

21*7 

1*80 

16,1*07 
U, 822 
3,675 
6,081 

10,01*9 

8,362 
15 

1,028 
184 

10,210 
3,706 
9,329 

1,477 

292 

1*9,301* 

322 
603 


158,361* 


31,098 


3,832 

1,785 

10,275 

l*,663 
l*,l8l* 

5,622 

11*8 

1,051* 

3,1*38 

3,26U 
"»,156 
17,526 
96 
5,139 
6,510 
3,171 


71*, 863 


1,709 

356 

1,501 

1*,  500 

1,372 

1,588 

1,533 

10,330 

380 

2,777 

9,01*5 
5,4l8 


1*0,509 


6,553 
1*65 
590 
907 

1*,017 


12,532 


317,366 


1956 


June 


1,365 

27,091 

209 

91** 

1,098 

21,788 
5,317 
3,111* 
7,968 
9,127 

9,890 

11 

1,969 

390 

12,21*7 

it,  152 

7,998 

1,73"* 

31*9 

5>*,033 

191* 


171,851* 


28,01*9 


4,957 
2,211* 
11,1*31* 
3,852 
U,  767 
5,526 
213 
1,021* 
3,302 

2,200 
8,150 

15,829 

239 

3,933 

7,519 

3,086 


78,21*5 


1,677 
259 
1,601* 
l*,560 
1,161 
1,636 
1,1*82 

13,767 

1*22 
2,373 
8,986 
5,961 


1*3,888 


7,056 

325 

571* 

914 

3,911 

12,780 


33"*, 816 


September 


1,1*65 
25,1*1*2 

212 
1,227 

91*8 

21,563 
5,561 
3,1*68 
9,Ul*l 

10,1*19 

9,3"*7 

17 

1,162 

393 

10,369 

3,1*12 

7,l*91 

1,317 

281 

66,30l*r 

1*27 


l8l,156r 


33,180 


5,396 
1,615 
11,827 
1., 881* 
1*,8U2 

It, 272 
33i» 
7U9 

3,721* 

1,857 
3,732 

14,199 
144 

"*,&27 
7,952 
l*,12l* 

7U,  I.78 


1,592 

276 
l,i*6U 
l», 083 
2,072 

1,961 

1,198 

15,389 

379 

3,318 

7,829 
5,1*26 


1*1*,  987 


8,799 

31*7 

550 

868 

5,588 

16,152 


349,953r 


1,176 

25,786 

202 

838 

1,1.18 

21,750 
5,895 
3,226 
9,381. 

12,589 

11,630 

16 

881* 

100 

8,511* 
6,701 
6,537 
1,629 

66,088 
1*1*1* 

795 
185,602 

28,1*81* 

5.731* 
1,869 
12,792 
3,275 
7,618 

7,360 
1*16 
895 

3,922 

1,996 
7,1*29 
9,876 
295 
2,301* 
9,283 
2,910 


Claims  on  foreigners 


1955 


December 


77,97*. 

1,587 
281. 
1,981 
1*,102 
1,0H6 

2,179 

986 

20,067 

261 

2,383 

8,102 
U,910 


1*7,388 


12,825 

212 

553 

987 

5,145 


19,722 


359,670 


3,61*5 

11,21*8 

968 
2,595 
2,101 

18,158 
20,229 
2,257 
23,21*0 
20,01*3 

l*,ll*2 
75 

1,1*11* 

62 

11,1*1*5 

5,57". 

6,362 

19,628 

31 

59,!*&8 

3,519 
1,990 


218,211* 


98,437 


11,179 
2,898 
36,858 
11,385 
18,728 

15,933 
2,811 
3,3K 

23,21*6 

1,293 
1*,  657 
ll,6Ui* 
2,376 
5,1.98 
22,118 
15,328 


1956 


19U ,262 


8,136 

2,050 

933 

6,1U7 

3,!»55 

3,161 

7,019 

15,716 

298 

8,226 

7,057 
10,61*1* 


72,81*2 


10,1*88 
1,930 
I*,  009 
7,561* 
8,51*7 


32,538 


177 


616,1*70 


2,071* 
8,0&0 
903 
6,329 
1,355 

20,978 
18, 5"*1* 
2,685 
27,986 
18,953 

3,852 
i*,3io 
1,669 
170 
8,528 

i*,71"> 
3,852 

17,15"* 
1*9 

62 ,243 

l*,l*57 


221,753 


102,613 


10,81*0 
2,758 
5"*, 313 
11,088 
17,991 
16,899 
2,315 
3 ,293 
30,1.66 

8U3 

1»,921 

11,780 

2,007 

3,970 

22,372 

13,557 

209,1.13 


June 


8,301 
1,059 
1,298 
7,711* 
1,938 
3,1*22 
8,930 
17,822 
202 
6,957 
7,507 

10,11*2 


75,292 


9,130 
2,181 
3,920 
6,676 
8.71*1* 


30,651 


169 


639,891 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  Bources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1954,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1955-  The  announcement  of  February  17,  1954, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   1954   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955-  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  1954,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respeot  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of -month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  1946  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  1947,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  1949 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stooke  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that   period. 
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Treasury  Financing  Operations 


July  Refunding 

On  July  18,  1957,  the  Treasury  Department  an- 
nounced an  optional  exchange  offering  of  four-month 
3-5/8  percent  certificates  of  Indebtedness,  one-year 
4  percent  certificates  of  Indebtedness,  and  four- 
year  4  percent  Treasury  notes  redeemable  at  t  h  e 
option  of  the  holder  at  the  end  of  two  years.  The 
offering  was  made  to  holders  of  four  security  Issues 
totaling  approximately  $24-  billion  and  maturing 
August  1,  August  15,  and  October  1.  Holders  of  the 
2-3/*  percent  Treasury  notes  maturing  August  1  and 
the  2  percent  notes  maturing  August  15  were  offered 
any  of  the  three  new  Issues.  Holders  of  the  3-1/4 
percent  Treasury  certificates  of  Indebtedness  and  the 
1-1/2  percent  notes  maturing  October  1  were  offered 
the  4  percent  certificates  or  the  4  percent  notes. 
Cash  subscriptions  were  not  received.  The  announce- 
ment  stated  that   the   Secretary  of   the  Treasury  re- 


adjustments were  paid  to  subscribers  following 
acceptance  of  the  maturing  securlt  les  exchanged. 
The  adjustments  were  as  follows:  on  the  2  percent 
notes  which  matured  August  15,  accrued  Interest 
from  February  15,  1957,  to  August  1,  1957  ($9.22652 
per  $1,000)  was  paid;  on  the  3-1/4  percent  cer- 
tificates maturing  October  1,  accrued  interest  from 
April  1,  1957,  to  August  1,  1957  ($10. 83333  per 
$1,000)  was  paid;  and  on  the  1-1/2  percent  notes 
maturing  October  1,  accrued  Interest  from  April  1 , 
1957,  to  October  1,  1957  ($7.50  per  $1,000)  was 
credited,  accrued  Interest  from  August  1,  1957,  to 
October  1,  1957  ($6,630^3  per  $1,000)  on  the  new 
one-year  certificates  and  the  new  notes  was  charged, 
and  the  difference  ($0.86957  per  $1,000)  was  paid. 
Each  of  the  three  new  issues  bears  Interest 
from  August  1,  1957:  the  4-month  certificates 
at   the   rate  of    3-5/8  percent   per  annum,    payable 


Maturing  securities 

New  securities   issued 

Pay- 
able 
in 
cash 

Maturing  securities 

Out- 
stand- 
ing 

June   30, 
1957 

Total 

3-5/8* 
certifi- 
cates, 
Series 
E-1957 

certifl-. 
cates, 
Series 
C-I958 

4# 

notes, 
Series 
A-1961 

held  by 

Description 

Federal  Reserve 
Banks   and  Gov- 
ernment  invest- 
ment  accounts 

Com- 
mercial 
banks   1/ 

2-3/4$  notes,    Series   D-I957 
maturing  August   1,    1957. . . 

2%  notes,    Series  C-1957, 
maturing  August   15,    1957. • 

3-1/4^  certificates   of 
Indebtedness,    Series   D- 
1957.    maturing  October  1, 
1957 

$12,  O56 
3,792 

7,271 

824 

|ll,7l* 

3,*23 

6,953 

775 
22,866 

(In  ml 
$8, 893 
978 

9,871 

100 
9,971 

Llions) 
&1.783 

1,327 

6,634 

7*3 
10,4^7 

100 

io,587_ 

$1,039 
1,118 

308 

32 
2,508 

100 

2,608 

$3*2 
369 

318 
*9 

17,99* 
26 

5.958 
71* 

57*5 
1,  458 

1-1/2$  notes,    Series  E0- 
1957.    maturing  October  1, 
1957 

312 

32 

Total 

23,9*3 

1,077 

14,692 

2,5*7 

Allotted  to  Government 
Investment   accounts 

300 

Grand  total 

23,166 

l/     Am  reported  In  the  Treasury  Survey  of  Ownership,    ae  of  June  30,   1957. 


served  the  right  to  allot  up  to  $100  million  of  each 
of  the  three  new  issues,  at  par,  to  Government  invest- 
ment accounts.  The  subscription  books  opened  July  22 
and  closed  at  the  close  of  business  on  July  24. 
Exchanges  totaled  $22,866  million,  leaving 
$1,077  million  to  be  paid  In  cash.  In  addition, 
Government  Investment  accounts  were  allotted  $300 
million.  The  distribution  of  the  subscriptions  is 
shown   in   the  accompanying  table. 

Exchanges  were  made  par  for  par.  The  new  issues 
are  dated  August  1,  1957,  and  except  for  the  2-3/4 
percent   notes,    which   matured   August   1,    interest 


at  maturity  on  December  1,  1957;  the  one-year 
certificates  at  the  rate  of  4-  percent  per  annum, 
payable  semiannually  on  February  1  and  at  matu- 
rity on  August  1,  1958;  and  the  4-year  notes 
at  the  rate  of  4  percent  per  annum,  payable  semi- 
annually on  February  1  and  August  1  In  each  year 
until  the  principal ' amount  becomes  payable.  The 
notes  will  mature  August  1,  1961,  and  (like  the 
certificate  issues)  will  not  be  subject  to  call  for 
redemption  before  maturity.  However,  the  notes  will 
be  redeemable  at  option  of  the  holders  on  August 
1.1959,    at    par   and   accrued   Interest    if  written 
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notice   is   given   on  or  before  May  1,    1959. 

The  new  securities  were  Issued  in  bearer  form 
only,  and  in  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  $1,000,000,  $100,000,000,  and  $500,000,000. 
Weekly  Treasury  Bills   Refunded 

New  issues   of  Treasury  bills   totaled   $6.^  bill- 


ion in  July,  refunding  equivalent  weekly  amounts  of 
$1.6  billion  each.  The  new  bills  carry  91-day  ma_ 
turities  except  the  90-day  issue  of  July  5.  The  av- 
erage rates  of  discount  on  the  new  issues  were  3-239 
percent  for  July  5;  3. 172  percent  for  July  11;  3-092 
percent    for  July  12;    and   3-152  percent   for  July    25. 


Note:     Details  of  Treasury  market  financing  operations  are 
ahovn  elsewhere   In  this  Issue  of  the  "Treasury 
Bulletin,"  In  the  tables  on  "Offerings,"  "Allotments/ 


and  "Disposition,"  respectively,  of  marketable  issues 
of  bonds,  notes,   and  certificates  of  indebtedness,  and 
In  the  table  "Offerings  of  Treasury  Bills." 


August  1957 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 


1955T 

19*6. 

19Vf.. 

19>i8. . 

19<»9.. 

1950.. 

1951.. 

1952.. 

1953.. 

195»t.. 

1955-. 
1956.. 
1957P- 


1958  (Est.). 


Calendar  years: 

M5 

1946 

19»t7 

1948 

19)»9 


1950. 
1951. 
1952. 
1953. 
195^. 
1955. 
1956. 


1955^July 

August.... 

September. 
October... 
November . . 
December . . 
1956 -January... 
February.. 
March 


April. 
May... 

June.. 


July 

August 
September . 
October... 
November . . 
December . . 
1957-January... 
February.. 
March 


April. 
May . . . 
Junep. 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


44,475 
39,771 
39,786 
41,488 
37,696 
36,495 
•*7,568 
61,391 
64,825 
64,655 
60,390 
68,165 
70,989 

73,620 


"6,678 
38,568 
1*0,389 
40,864 
37,5Ht 
37,306 
52,979 
64,840 
63.8U1 
61,171 
63,358 
70,99't 

2,765 
4,73"* 
5,498 

2,692 
U  ,662 
U,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3.U85 
4,954 
6,218 
3,184 
4, 818 
5, 'tis 

4,809 
6,188 
10,737 
-'♦,256 
5,282 
11,648 


Expend- 
itures 
2/ 


98,1*16 
60,448 
39,032 
33,069 
39,507 

39,617 
W,058 
65,408 
74,274 
67,772 
64,570 
66,51*0 
69,3U  it 

71,807 


87,271 
itl,080 
37,955 
35,623 
lti,l06 

37,728 
56,337 
70,682 
72,997 
6!*,85U 
66,329 
67,216 

5,382 
6,225 
5,3"t0 

5,355 
5,172 
5,651 
5,27"t 
4,950 
5,399 
5,387 
5,1*67 
6,937 
5.5U2 
5,902 
4,918 

5,995 
5,726 
5,718 
6,095 
5,7*3 
5,58U 

5,987 

5,9itit 
6,190 


Surplus, 
or 

deficit 
(-)  2/ 


-53,9^1 
-20,676 

8,U19 
-l,8ll 

-3,122 
3,510 
-i»  ,017 
-9,1*49 
-3,117 
-U, 180 
1,626 
1,61*5 

1,813 


-^3,59't 

-2,512 

2,434 

5,2ltl 

-3,592 

-422 

-3,358 

-5,8!t2 

-9,157 
-3,683 
-2,771 

3,779 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/37 


791 
-52U 
-1,103 
-29I* 
-U95 
99 
679 
11*7 
"t35 
328 

231 
-194 
181 

-370 


-123 
-1,386 
-350 
-229 
-502 

311 
815 
-Ul 
101 
739 
-259 
267 


-2,617 

-l,"t91 
158 

-234 
-217 
337 

-2,663 
-510 
-761 

-213 
33 
-1 

-590 
1,245 
5,914 

-162 
127 
-33 

-1,305 

-417 

U,66U 

265 

• 

-95 

-2,057 

-9W 

1,300 

-172 

26 

107 

-2,812 
-908 
-307 

-62 

* 

266 

-1,286 

446 

5,153 

116 

229 
-222 

-1,731 
-662 
5.U58 

21*7 
-325 
-29 

Clearing 
account, 
etc.  4/ 


555 
-507 
366 

1*83 

-211* 
-ltOl 
-250 
-303 
284 
522 
-558 

-43 


362 

-2lt0 

199 

234 

87 
-IO6 
-319 
-209 
-31* 
376 
-21 


237 
-74 
-1*0 

U73 

-36 

-444 

179 

73 
198 

236 

21* 

-30U 

-31* 
22 
11*6 
110 
21*8 

-920 
1*07 

-131 
163 

333 

70 
-973 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,   and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,   Including  effects  of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures  on  this  page  vlll 
be  found  In  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  111*  (f)  or  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.   150),  are  consolidated  with  budget  expenditures. 

1/    Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by 
Government  agencies  in  public  debt  securities,  sad  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,  see  page  6. 

4/     For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 


57,679 

10,71*0 
-11,136 

-5,991* 

1*78 

lt,587 

-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 
-2,22lt 

-1,U00 


lt7,i*8it 
-18,966 

-2,21*9 

-1*,100 

>t,331 

-1*23 

2,711 

7,973 

7,777 

3,582 

2,019 

-it.litl 

3,210 

725 

-833 

2,3ltl 

319 
632 

-720 

60 

-3,761* 

-556 

9ltl 

-3,978 

-105 

2,919 

-1,3c* 

1,022 

-389 

-399 

1*0 

-1,271 

-991 

1,226 

-it,  707 


Net 

Increase  in 
Treasurer's 
account 
balance ,   or 
decrease  (-) 


1*,529 

-10,1*60 

-10,930 

1,62U 

-1,462 

2,0lt7 

1,839 

-388 

-2,299 

2,096 

-551 

331 
-956 


3,767 

-22,502 

-lt05 

1,111 

U71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

-635 

-117 


595 

-1,058 

-378 

-62 
-195 
-571* 

-1,293 

1,50U 

2,316 

-1,360 

51*8 

287 

-2,369 

2,019 

21*9 

-l,7itl 
1,071* 
-1,350 
-1,162 
5» 
3.82U 

-2,11*2 

308 

-250 


Levels,  end  of  period 


Treasurer's 

account 

balance 


21*, 698 

ll|,238 

3,308 

"t,932 

3,U70 

5,517 
7,357 
6,969 
11,670 
6,766 
6,216 
6,51*6 
5,590 

6,000 


26,003 
3,502 
3,097 
I*, 208 
i*,679 
4,232 

V95 
6,061* 

^,577 
5,180 
lt,5lt5 
4,427 

6,811 
5,753 
5,376 

5,31<t 
5,119 
It, 51*5 
3,252 
U,756 
7,072 
5,712 
6,259 
6,51*6 

it, 178 
6,197 
6,1*1.5 
l*,70i* 
5,778 
4,427 
3,265 
3,8U9 
7,673 

5,532 
5.81*0 
5,590 


Debt  outstanding 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 
27I*,  37!* 
272,751 
270,527 

269,200 


278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 
276,628 

277,58* 
278,309 
277,1*76 
279,818 
280,136 
280,769 
280,049 
280,108 
276,3<t5 
275,789 
276,729 
272,751 
272,61*5 
275,565 
27*1,261 

275,283 
277,017 
276,628 
276,229 
276,269 
27"t,999 

27!*,ooe 
275,231* 
270,527 


Guaranteed 
securities 


"63 
476 
90 
73 
27 
20 
29 
1*6 
52 
81 

Mt 

71* 

107 

155 


567 

339 

81 

55 

30 

21* 

U2 
51* 

76 

3* 

53 
103 

1*2 
U3 
1*8 

1.8 

53 

53 

53 

58 

59 

56 

62 

71* 

7U 

79 

85 

89 

9* 

103 

107 

109 

109 

103 

103 
107 


Total 

Federal 

securities 


Subject  to 
limitation 
57 


259,115 
269,898 

258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

266,123 
271,3<tl 

271','il8 
272,825 
270,631. 

269,355 


278,682  6/ 

259,U87 

256,981 

252,85U 

257,160 

256,731 
259,!t6l 
267,1*45 
275,21*1* 
278,784 
280,822 
276,731 

277,626 
278,352 
277,52lt 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 
276,791 
272,825 

272,719 
275,644 
274,3I*6 
275,372 
277,111 
276,731 
276,335 
276,378 
275,108 
274,111 
275.337 
270,634 


268,671 
268,932 
257,1191 
251,51*2 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 
270,188 

268,925 


288,559 
258,55!! 
256,127 
252,057 
256,413 

256,026 
258,79!! 
266,821 
274,671 
278,256 
280,348 
276,276 

277,1'»3 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 
275,882 
275,926 
274,657 
273,662 
274,889 
270,188 


6/ 


public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  Included  from  November  1949  as  interest 
checks  and  coupons  outstanding),  snd  deposits  In  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  1954;  net 
increase,  or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  June  9,  19^,  $260  billion;  April  3,  1945,  $300 
billion;  June  26,  1946,  $275  billion;  August  28,  1954,  $28l  billion; 
and  July  1,  1956,  $278  billion  (temporary  increase  ending  on 
June  30,  1957).  Guaranteed  securities  are  included  under  the  limi- 
tation beginning  April  3,  19*15.  Savings  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  1946,  and  at  maturity 
value  prior  to  that  timej  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28. 
1946. 


Less  than  $500,000. 


p  Preliminary . 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(3n-mnrtaPB  ST  dollmra) 


Fiscal  year 
or  month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  P 

1958  (Eat.) 

1956 -July 

August ... 
September 

October . . 
November . 
December . , 

1957-January... 
February. . 
March 

April. 
May 

June  p... 


Internal  revenue  1/ 


Income  and  profits  tazea 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/1/ 


19,61.1 
18,189 
2U,2l8 
32,826 
33,012 


21,523 
18,265 
21,299 
21,531 

22,000 

837 

352 

1,709 

1*51 

380 

1,825 

i*6l 
UU5 

7,327 
520 
502 

6,722 


10,71*7 
10,396 
11,322  2/ 
12,302  2/ 

13,200 

U57 

125 

1,752 

Skk  2/ 

103 

32U 
2,101 

871 

785 
2,827 

897 
1,818 


Withheld 
37 


9,8U2 
10,073 
13,535 
18,521 
21,351 
21,635 
21,25>* 
2l*,012  9/ 

26,710  2/ 

27,800 


3,1*15 
1,935 

1,282  2/ 

3,333 

2,067 

1,025 
3,838 
2,083 
819 
3,690 
2,235 


Total 
income 
and 
profits 


29,1*82 
28,263 
37,753 
51.3U7 
5'*,363 
53,906 
1*9,915 
56,633 
60,5112 

63,000 

2,28l 
3,891 
5,395 

1,978 
3,815 
1*,216 

3,587 
5,153 

10,195 
it,  166 
5,089 

10,775 


Employment  taxes 


For  old-age 
and  disa- 
bility In- 
surance 


371*/ 


1,690 
2,106 

3,120 

3,569 

U.086 

«*,537 

5,3"*0 
6,337  2/ 
6,631.  2/ 

7,U35 

295 
799 
397 

182  2/ 

587 

299 

255 
807 
632 

617 

1,229 

536 


For  rail- 
road re- 
tirement 


56U 
550 
578 
735 
620 

603 
600 
63U 
616 

665 

23 
81 

53 

25 
7U 
55 
21 
83 
50 

8 

52 


For  un- 
employment 
insurance 
6/ 


223 
226 
23U 
259 
277 
285 
280 
325 
330 

320 

2 

1 
1 

1 

1 

1 

1*0 

270 

10 

2 

1 

2 


Total 
employ- 
ment J_/ 


2,1*77 
2,883 
3,931 
>»,562 
**,983 

5,"*25 
6,220 
7,296 

7,581 

8,1*20 

320 
881 
1*51 

207 
662 
355 

316 

1,160 

692 

1,31* 
589 


Excise 

taxes 
2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,01U 
9,211 
10,001* 
10,65510/ 
11,071 

827  10/ 

910 

805 

1,033 
936 
815 
856 
87U 
931 
812 

892 


8.3U8 

8,303 

9,1*23 

9,726 

10,825 

9>*5 

936 

1,171 

1,378 

1A75 

119 
112 
69 

113 

85 

79 

120 

92 

131 

191* 

161 

102 


98/ 

7 

5 

16 


2U 
8 
-5 

3 
-7 

* 

2 
-3 

• 

2 
20 
-29 


Total 
Internal 
revenue 
1/ 


1*0,307 

39,  W*9 

51,106 

65,635 

70,171 

70,300  8/ 

66,289 

75,109 

80,172 

83,971 

3,571 
5,802 
6,715 

3,33"* 

5,>*92 

5,1*65 

It, 881 

7,276 
11,950 

5,807 

7,5»*9 
12,329 


Fiscal  year 
or  month 


Customs 


Miscel- 
laneous 
receipts 
1/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 

12/ 


Railroad 
Retirement 
Account 
11/ 


Highway 

Trust 

Fund 

Ik/ 


Refunds  of  receipts  15/ 


Internal 
revenue 


Customs 


Other 


Total 
refunds 


Net 

budget 

receipts 


19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  P 

1958  (Est.).. 

1956 -July 

August. . . 
September 

October . . 
November . . 
December., 
1957-January... 
February . 
March.... 

April 

May , 

June  p . . . , 


381* 
U23 
621* 
551 
613 
562 
606 
705 
75"* 

800 

63 
61* 
60 

75 
63 
59 

6U 
53 
66 

65 
6U 
58 


2,082 
1,1*39 
1,639 
l,8li* 
1,865 

2,311  8/ 
2,559 
3,006 
2,709 

3,278 

292 

93 

122 

250 
150 
371* 

333 
157 
129 
270 
11*7 
392 


1*2,771* 
"*1,311 
53,369 
67,999 
72,61*9 

73,173 
69,1*51* 
78,820 
83,635 

88,01*9 

3,927 
5,959 
6,897 

3,660 
5,705 
5,898 

5,279 

7,1*86 

12,11*5 

6,11*2 

7,759 
12,779 


1,690 
2,106 
3,120 
3,569 
l*,086 

**,537 
5,01*0  2/ 
6,337  2/ 
6,301  2/ 

6,609 

295 
799 

397 

182  2/ 

587 

299 

255 

755 

566 

586 
1,111 

1*70 


333 
826 


52 
66 

31 
119 
66 


550 
550 
575 
738 
620 

603 
599 
631* 
616 

665 

23 
81 
53 

25 
71* 
55 
21 
83 
50 

15 
83 
52 


1,1*79 
2,173 

10 
150 

175 
16U 
11*1* 
11*1 
205 
120 

12 1* 

109 
137 


2,817 
2,135 
2,082 
2,275 
3,095 

3,31*5 
3,1*00 

3,653 
3,891. 

l*,126 

122 
113 

77 

93 
60 
-13  16/ 

51 
201 
60l* 

1,128 

1,055 

kOh 


17 
16 
15 
18 
17 
20 
22 
23 
20 

26 

2 
2 
2 

2 
2 

1 

1 
2 
2 

2 

1 
1 


3 
8 
9 
9 
6 

11 

h 
8 
3 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,1*26 
3,68*. 
3,917 

"*,156 

121) 
115 

79 

95 
62 
-12 

52 

203 
606 

1,130 
1.057 

1*06 


37,696 

36,1*95 
1*7,568 
61,391 
61.,  825 

6U,655 
60,390 
68,165 
70,989 

73,620 

3,W5 
1», 95*» 
6,218 

3,18*. 
i»,8l8 
5,1*12 

i»,809 
6,188 

10,737 
U.256 
5,282 

11,61.8 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

l/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections," 

2/  Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1951*. 

\l    Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual income  taxes  and  old-age  and  disability  Insurance  taxes  is 
made  in  accordance  with  provisions  of  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a)),  for  transfer  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  12).  Income  taxes  withheld  for 


June  and  the  fiscal  year  I956  have  been  reduced  by  $1.  million  repre- 
senting withheld  income  taxes  transferred  to  the  Government  of  Guam. 

J*/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.  1U01-1U03 ) .  The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  807-856)  Increased  the  rates  of  tax,  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956,  to  provide 
for  disability  insurance  (see  footnote  12). 

5V  Taxes  on  oarriere  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  U  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308); with  respect  to  services  performed 
before  January  1,  I956,  the  tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5- 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195* 

1955 

1956 

1957  p 

1958  (Est.)... 
1956  -July 

August .  .  . 

September 

October . . 
November . 
December . 
1957 -January.. 
February., 
March.... 

AS11::::: 

June  p . . . , 


Total 


7*  ,27* 
67,772 
6*, 570 
66,5*0 
69,3**  u/jy 

71,807  2/ 

5,5*2 
5,902 
*,9l8 

5,995 

5,726 

5,718 

6,095  8/ 

5,7*3 

5,58* 

5,987 
i,fhU 

6,190 


Legislative 
branch 


61 
59 

65 
85 

97 

122 

11 

9 
8 

10 

7 
8 

8 
6 
3 


Judiciary 


27 
28 
30 
37 
39 

** 

3 
2 
3 

3 

3 
14 

3 
3 

3 

3 

3 
3 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
*,38l 
*,*73 
U.073 

*,**6 

U29 
305 
259 

300 
2*5 
227 

321 

286 
*06 
290 
**5 
556 


Independent 
offices 


6,905  1/ 
6,*73  1/ 
6,791 
6,982  2/ 
7,711 

8,29* 

1,028 
583 
500 

533 
577 
578 

712  8/ 

613 

61* 

628 
688 
660 


General 
Services 

Adminis- 
tration 


1,107 
806 

973 
523 
570 

65* 

39 
53 
** 

3* 
*3 
50 

5* 
38 
3* 
*1 
*1 
100 


Housing 
and  Home 
Finance 
Agency 


385  2/ 
-615  2/ 
129  2/ 
39 
-31 

391 

87 
-80 
11 

*5 

110 
98 

-*0 
1*0 

-162 

-1*8 
-U3 
-51 


Agriculture 
Department 


3,217 
2,915 
U,636 
5,177 
5,021 

5,330 

218 
568 
2*3 

583 

*08 
*6* 
*69 
323 
*06 

*75 
317 

5*7 


Commerce 
Department 


1,063 
1,000 
1,077 
1,281  3/ 
563  */6/ 

772 

106 
1*3 
-28 

-*0 

*9 
*5 
36 
*9 

*7 

61 
*7 


Fiscal  year 
or  month 


1953 

195* 

1955 

1956 

1957  P 

1958  (Est.)... 

1956 -July 

August . . . 
September 

October.. 
Sov  ember . 
December . 
1957 -January.. 
February . , 
March .... 

April.... 

May 

June  p . . . . 


Defense  Department 


Military 
functions 


*3,6ll 
*0,336 
35,532 
35,791 
38,257 

38,000 

2,368 
3,211 

2,887 

3,399 
3,250 
3,260 

3,358 
3,228 
3,239 
3,*75 

3,1(20 

3;io2 


Civil 
functions 


813 
605 
5*8 
573 
639 

700 

*7 
66 
50 

65 
83 

*6 

*9 
35 
38 

52 
*9 
59 


Undistributed 

foreign 

transactions 


-17 

29 
-2 
28 
-8 
20 
-19 

72 

-100 

-3 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 
2,295 

2,831 

185 

20* 
18* 

205 
177 
171 
220 
212 
183 
228 
l82 
1** 


Interior 
Depart- 
ment 


587 
535 
515 

525  6/ 
572 

70* 

*3 
61 
55 

*9 
56 

** 

39 
5* 

39 
39 


Post 

Justice 

Labor 

Office 

Depart- 

Depart- 

Depart- 

ment 

ment 

ment 

171 

300 

659 

183 

355 

312 

182 

39* 

356 

216 

*12 

*63 

21* 

*17 

522 

226 

*18 

58 

17 

31 

62 

16 

52 

21 

17 

1* 

*6 

18 

71 

2* 

22 

1* 

35 

16 

13 

-22 

17 

7* 

65 

16 

19 

*8 

18 

17 

6U 

18 

39 

kk 

22 
17 

18 
55 

% 

State 
Depart- 
ment 


271 

156 

136 

1*137 

175 

230 

36 
16 
10 

1* 
15 
11 

15 

17 

3 

1* 
6 

17 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

Bote:  Figures  in  this  table  are  far  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

1/  Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 
"Independent  offices"  through  195*,  and  under  "Treasury  Department, 
other"  thereafter. 

Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 
"Housing  and  Home  Finance  Agency"  through  1955,  «nd  under  "Independent 
offices"  thereafter. 

Expenditures  of  $1  million  in  1956  from  prior  year  appropriation*  to 
the  Commerce  Department  for  the  Kama  Road  are  included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  includes  them 
under  State  Department  in  combination  with  expenditures  from  the  I956 
appropriation  for  the  same  purpose. 

Beginning  with  1957,  Federal  aid  for  highways  is  excluded  from 
budget  expenditures  and  included  in  trust  account  expenditures 
(see  Table  1,  footnote  1*).  Payments  made  initially  from  budget 
accounts  In  the  early  months  of  1957  had  been  fully  reimbursed 
from  the  trust  fund  (netted  against  other  expenditures)  by  the 


Treasury  Department 


Interest 


public  . 
debt  i/ 


6,50* 
6,382 
6,370 
6,787 
7,2*9 

7,300 

627 
567 
570 

582 
580 
631 
651 
585 
601 

60* 
60* 
6*6 


On 

refunds 
of  taxes 


7* 
83 
62 
5* 

57 

5* 

* 
5 

* 

6 
5 
3 

3 
6 
* 

6 
5 
5 


Other 


798 
873 

368  1/ 
879 

7*8 

779 

63 
90 
57 

63 
*7 
*2 

*5 
kk 

** 

52 

7* 
127 


District 

of 

Columbia 

12/ 


12 
13 
22 
22 
26 

*3 

23 


II 


end  of  Bovember. 

5/  Current  year  totals  Include  unclassified  expenditure  transfers. 

6/  Expenditures  for  Alaska  road  construction  are  included  under 
Interior  Department  through  1956  and  under  Commerce  Department 
beginning  1957.  December  figures  include  1957  adjustment  for  this 
transfer . 

l/  Total  Includes  allowance  for  contingencies  amounting  to  $*00 
million. 

8/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  I956,  approved  July  26,  1956  (70  Stat.  659). 
Thereafter  operations  of  the  banks  (as  mixed-ownership  corporations) 
are  classified  as  trust  enterprise  funds  and  are  included  net  in 
trust  account  expenditures;  previously  the  operations  of  the  banks 
and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expenditures. 
Adjustments  for  this  change  in  classification  are  incorporated  in 
the  January  figures. 

2/  Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 
an  accrual  basis. 
10/  Consists  of  Federal  payment  and  loans  and  advances. 


Treasury  Bulletin 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


».>.*d 


Function 


Major  national  security; 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  jj 

Foreign  Information  and  exchange  activities 

Total  International  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans*  education  and  training  2/ 

Other  veterans '  readjustment  benefits  \j 

Veterans '  compensation  and  pensions 

Veterans*  Insurance  and  servicemen's  Indemnities.... 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans*  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums.... 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration , 

Total  labor  and  welfare , 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  kj , 

Financing  farm  ownership  and  operation  i/  $J 

Financing  rural  electrification  and  telephones , 

Conservation  and  development  l/ 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources.... 

Conservation  and  development  of  fish  and  wildlife.... 

Becreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  8/  9_/ 

Public  housing  programs  10/ 

Other  aids  to  housing  8/  11/ 

Other  aide  to  business  12/  13_/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  It/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs.... 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia 

Other  general  government 

Total  general  government 


Function 

code 

number 


051 
052 
053 
05"* 
055 
056 
057 
058 


151 
152 

153 


101 
102 
103 
101* 
105 
106 


211 
212 
213 
21U 
215 
216 
217 


351 
352 
353 
35t 
355 


1*01 
1*02 
1*03 
kOk 
U05 
U09 


511 
512 
513 
5H* 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
601. 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,21(2 

11,875 

391* 

1,791 

1,008 

3,951* 

50,363 


150 

1,960 

106 

2,216 


659 
138 
2,1.20 
102 
757 
223 

It  ,298 


281 
1,332 

318 

288 

36 

27 

1UU 

2,1*26 


2,125 
109 
239 
317 
11*5 

2,936 


1,23>* 
107 
38 
3U 
30 
3* 

1,1*76 


1*55 

572 

239 

659 

1*5 

29 

"*13 

-111 

137 

51 

12 

2,502 


1*9 

29 

11 

1*1*2 

185 

387 

28 

11*7 

55 

11*0 

i.vtu 


1951* 


12 

15,668 
12,910 
11,293 

1*52 

1,895 

1,01*5 

3,629 

1*6,901* 


130 
1,511 

91, 

1,732 


51*6 
158 

2,1*82 
100 

782 
188 

U,256 


277 

1,1*39 

290 

271 

35 

26 

ll*7 

2,1*85 


1,689 
256 
217 
21*1* 
150 

2,557 


1,056 

117 

37 

38 

33 

35_ 

1,315 


370 

586 

275 

312 

37 

-1*01 

-11*2 

-330 

"*5 

60 

1_ 

81U 


1*9 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,1*07 
8,899 
9,733 
1*81 
1,857 
91*1* 
2,292 

1*0,626 


121 
1,960 

100 
2, 181 


661. 

150 

2,681 

57 
727 
178 

i»,l*57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
201* 
286 
177 

1*,1*11 


935 

118 

37 

1*3 

35 

3j*_ 

1,202 


3U9 

61*7 

253 

356 

56 

-115 

270 

-1*01* 

38 

1*2 

12 

1,502 


60 

31 

12 

1*31 

161* 

115 

25 

157 

67 

139 

1,201 


1956 


11* 

16,71*9 

8,702 

9.7"*1* 

582 

1,651 

588 

2,611 

1*0,61*1 


120 
1,616 

111 
1,81*6 


767 
123 
2,798 
105 
788 
176 


<*,756 


1*75 
1,1*57 

351 

275 
60 
31 

126 


2,776 


3,91*6 
231 
217 
305 
215 


1*,  913 


803 
138 
38 
1*5 

1*1* 
35 


1,101* 


1*20 
783 
251 
U63 
1* 
31 

i9 

-83 

1.1 
56 
1*3 


2,028 


77 
38 
12 

1*75 

16«. 

331* 
31* 

188 
69 

238 


1,629 


(Continued  on  following  page) 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


(Continued) 


Function 

Function 

code 

number 

1953 

195>» 

1955 

1956 

1957 

through 

May 

Interest : 

651 
652 
653 

6,50U 

75 

5 

6,38? 

83 

5 

6,370 

62 

5 

6,787 

5"» 

6 

6,603 
1 

6,583 

6,i»70 

6,1138 

6,8i»6 

6  661 

- 

- 

- 

- 

72 

7i*,27U 

67,772 

61*,  570 

66,51*0 

63,15*  6/  1/ 

2/ 


a 


Source:  Figures  for  1953-56  are  from  the  1958  Budget  of  the  Chi ted  States 
Government,  Special  Analysis  L;  figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  indl- 
Tldual  appropriation  Items.  Expenditures  ere  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  h. 

Expenditures  for  1957  Include  those  made  from  "Readjustment  Benefits, 
Veterans  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1957  Include  those  for  emergency  assistance  to 
Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35U,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  ether 
costs  for  eradication  of  foot-and-mouth  disease  «"*<  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  include  those  for  farm  housing  nade  from  "Loans, 
Farmer's  Borne  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aide  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 


6/  For  shift  of  Federal  Intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  7, 
2/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Blghway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  1U); 
corresponding  expenditures  for  previous  years  are  Included  in  budget 
expenditures. 
8/  See  footnote  10. 
2/  See  footnote  13. 

10/  Expenditures  for  1957  include  those  for  community  facilities  -  grants, 
loans,  and  advances  applicable  to  functional  classification  515, 
"Community  development  and  facilities";  and  loans  for  Alaska  and  pre- 
fabricated housing  applicable  to  functional  classification  517,  "Other 
aids  to  housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Bousing  and  Bone 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

11/  See  Footnote  5. 

12/  Expenditures  for  1957  Include  those  for  disaster  loans  and  relief  made 
from  "Revolving  Fund,  Small  Business  Administration"  applicable  to 
functional  classification  521,  "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

^/  Expenditures  for  1957  Include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation 
Treasury"  and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 

I1*/  See  footnote  12. 


Footnotes  to  Table  I,-  (Continued ) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  In  employment  taxes  through  1952.  Begin- 
ning 1951*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195U,  page  7. 
8/  In  the  1958  Budget  document,  Special  Analysis  L,  Internal  revenue 
taxes  not  otherwise  classified  are  included  in  miscellaneous  re- 
ceipts. 
2/  Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1*2  U.S.C.  U01  (a)  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  million  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953;  for  tie  fiscal  year  1956, 
Individual  Income  taxes  withheld  were  Increased  by  $21*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quar- 
ter ended  September  30,  1955,  by  $100  million,  individual  income 
taxes  not  withheld  were  reduced  by  $1*  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  old- 
age  insurance  taxes  and  the  transfers  to  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $2U6  million;  for  1957 
individual  income  taxes  withheld  were  Increased  by  $136  million' 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters,  Individual  Income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  I95I*  and  prior  calendar  years,  and  the  old- 
age  Insurance  taxes  and  the  transfers  to  the  trust  fund  were  reduced 
by  the  net  or  $131*  million. 

iP_/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund. 

ii/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  U01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  195O 
(61*  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the  trust 
fund  are  based  on  estimates  of  old-age  insurance  tax  receipts  made 
by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
'  Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  in  later  trans- 


fers on  the  basis  of  wage  and  self -employment  Income  records  main- 
tained in  the  Social  Security  Administration.  The  amount  of  old-age 
Insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fund. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  I956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
Income,  respectively,  which  are  taxed  for  old-age  insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  Increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31.  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military  service 
(U5  U.S.C.  228c -1  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less  refunds, 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
nade  in  succeeding  appropriations. 

1U/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  8l*th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec .  209  (c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  Included  in  net  budget  receipts,  and  Federal- 
aid  highway  expenditures  were  Included  In  budget  expenditures. 

15/  Interest  on  refunds  is  Included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  Internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement Is  made. 

J6/  Bet  of  reimbursement  of  $51*  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  (see  footnote  15). 
•   Lees  than  $500,000.   p  Preliminary. 
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TRUST  ACCOUNT  AMD  OTHEB  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


4 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  p 

1958  (Est.)... 

1956 -July 

August 
September 
October.. , 
November . , 
December. . 

1957 -January. . . 
February . , 
March . . . . 

April 

May 

June  p  . . . . 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


J»95 
99 

679 
1U7 
1.35 
328 
231 
-194 
181 

-370 

-172 

26 

107 

-62 

• 

266 
116 

229 
-222 
2U7 

-325 
-29 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  1/ 
2,250 
1,395 

1,508 

83 
617 

-94 

-299 

374 

185 
-462 

363 
-274 
-408 

777 

533 


Receipts 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14,365 

15,859 

1,112 

1,419 

753 

660 

1,231 

994 

650 
1,458 
1,068 
1,083 
2,121 
1,816 


Expenditures 
1/ 


3,824  2/ 

6,950 

3, 9*5 

4,952 

5,169 

6,769 

9,435 

12,970 

lfc.351 

1,029 
801 
846 

959 

857 

809 
1,112 
1,095 
1,342 

1,491 

1,344 
1,283 


Net  sale,  or  investment 
(-),  by  Government 
agencies  In  public  debt 
securities  1/ 


-2,311 
402 
-3,557 
-3,636 
-3,301 
-2,054 

-1,362  }/  4/ 
-2,617 
-2,299 

-2,368 

-277 
-703 
214 

282 

-305 

91 

374 
-169 
-245 

402 

-1,255 
-708 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-74 
-22 
384 
-72 
-25 
-4 
602 
173 
1,085 

490 
22 
111 
-14 

-45 
-70 
-11 
205 
35 
298 

253 

153 

147 


Source:  Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  including  effects  of  proposed  legislation. 

Xj    Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  Included  in  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies  (See  Tables  3  and  4). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  1948. 


3_/  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  in  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 

4/  Guaranteed  securities  included  beginning  1955  (see  Table  4). 

*   Less  than  $500,000. 

p   Preliminary . 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949... 
1950... 
1951... 
1952 . . . 
1953 . . . 
1954... 
1955... 
1956... 
1957  P  • 


1958  (Est.).... 
1956 -July 

August 

September . 

October . . . 

November . . 

December. . 
1957 -January... 

February . . 

March 


April., 
May.... 

June  p . 


Total 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 
11,685  4/ 
14,365 

15,859 
1,112 
1,419 

753 

660 
1,231 

994 

650 
1,458 
1,068 

1,083 
2,121 
1,816 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,92k 
2,367 
3,411 
3,932 
"*,516 
5,080 
5,586 
7,003 
7,159 

7,505 
356 
822 
432 

237 
612 
538 
292 
779 
587 

653 

1,149 
700 


Federal 
Disability 
Insurance 
Trust  Fund  l/ 


339 


881 


52 
66 

31 
% 


Railroad 
Retire- 
ment 
Account 


Source:  See  Table  1. 

1/  See"Budget  Receipts  and  Expenditures;' Table  1,  footnote  12. 

2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 

3V  Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;  Indian  tribal  funds;  increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act 
of  1934.  Thereafter  any  such  seigniorage  is  included  with  other 


625 
645 
678 
850 
742 

737 
700 
739 
723 

776 

23 
82 
54 
26 
76 
56 
22 
85 
52 

17 

87 
145 


Unemploy- 
ment 
Trust 
Fund 


1,173 
1,281 

1,542 
1,643 
1,594 

1,492 
1,425 
1,728 
1,912 

1,886 

81 

371 

23 

73 
260 
125 

44 
I89 

31 

98 
4 16 
201 


National 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
684 
786 
637 
619 
590 
649 
609 

607 

35 
40 
32 

37 
34 
31 
"►5 
36 
40 
38 
41 
199 


Government 
Life 

Insurance 
Fund 


92 
87 
86 
87 
79 
78 
78 
73 
70 

69 
4 
3 
2 

2 

3 

2 

3 
3 
2 
2 


Government 
employees' 
retirement 
funds 


680 
809 
850 
912 
961 
691 
708 
1,025 
1,397 

1,394 

563 
62 
50 

53 
5U 
53 
64 
47 
67 
46 

69 
271 


Highway 
Trust 
Fund 
2/ 


1,482 

2,185 

10 
150 

175 
164 
144 

141 
205 
120 
124 

109 
140 


Other  trust 
accounts 


529 
403 
5*5 
597 
401 

457 
449 
467  4/ 

676  -1 

558 
50 
29 
10 

58 
29 

1*5 

38 

63 

102 

74 

127 

51 


y 


seigniorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
1954,  the  Railroad  Unemployment  Insurance  Administration  Fund  is 
classified  as  a  trust  account,  Instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7). 

Does  not  include  donation  of  public  debt  securities  amounting  to 
$45,800  (par  value);  see  also  Table  4. 
Preliminary 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


I 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Trust  accounts 


Total 
trust 
accounts 


u 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal  Disability 
Insurance  Trust 
Fund  1/ 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


Rational 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  p 

1958  (1st.)... 

1956 -July 

August . . . 
September 

October . . 
November . 
December . 
1957 -January .. 
February . 
March .... 

April. 

May 

June  p . . . . 


3,82*  4/ 

6,950 

3,9*5 

14,952 

5,169 

6,769 
8,5*5 
9,*35  57 
12,970 

1*,351 

1,029 
801 
846 

959 
857 
809 

1,112 
1,095 
1,3*2 
1,*91 
1,3** 
1,283 


3,*10 
6,85* 
*,139 
5,298 
5,698 

7,327 

8,*89 

9,197 

12,753 

I*,l65 

809 

91* 

935 

96A 

891 

9*1 

1,067 

1,05* 

1,326 

1,367 

1,230 

1,255 


661 
78* 
1,569 
2,067 
2,750 
3,*05 
*,*87 
5,551 
6,723 

7,366 

*95 
*97 
500 

505 

501 
57* 
538 
5*8 
588 
661. 
661 
653 


313 


278 
30* 
321 
391 
U65 

502 
585 
611 
682 

739 

52 
52 

57 

63 
56 
5* 
56 
57 
58 
59 
59 
59 


1,31* 
2,026 
900 
1,0*9 
1,010 

1,7*5 
1,965 

1,53* 

121 
119 
103 

95 
97 
12* 

187 
177 
177 
165 
11*9 

130 


3*8 
2,988 
6l4 
996 
588 

623 
538 
512 
516 

5*0 

*3 
** 

*0 

*1 

39 
37 
*3 
*5 
46 

*9 
48 
*1 


61 
11* 
77 
82 
82 

1*7 
8* 
87 

86 


5 
6 
6 
5 
6 
8 
6 
7 
9 
li 


222 
268 
271 
300 
363 
*11 
*30 
507 
591 

598 

*7 
*7 
46 

*7 
50 
*7 
*8 
*8 
51 
52 
53 
5* 


Fiscal  year 
or  month 


Trust  accounts  -  (Cont.) 


Highway- 
Trust  Fund 
6/ 


Other  trust 

accounts 

2/1/ 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
8/ 


Government-sponsored  enterprises 


Total 
8/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (let.)... 

1956-July 

August . . . 
September 

October.. 
November . 
December. 

1957 -January.. 
February. 
March.... 

April.... 

May 

June  p... 


966 
1,806 


10 
150 

175 
100 
62 

70 
100 

65 

58 
56 
121 


526  4/ 

370 

387 

*13 

441 

*95 
399 

537  2/ 
1,5*3 

1,183 

i*l 

137 

3* 

32 
*2 
37 

118 

71 

335 

313 


414 

96 

-19* 

-3*6  }2j 
-529 

-558 

56  137 
238 
217 

185 

220 

-113 

-89 

-5 

-3* 

-132 

*5 

*1 

16 
124 
11* 

29 


-8 

-44 

310 

-395 

-120 

-*37 

* 

10 

-6 


137 


3 
3 
-4 

-12 

10 

-16 

6 
9 

-5 

-1 

1 


12/ 

10/ 

12/ 

197 
170 
548 

39 

106 

35 
-58 

* 

16 
-13 

-31 

2*7 

uo 

-137 

-66 

-li» 
19 


10/ 
10/ 
10/ 
10/ 

10/ 
-269 

■% 

-250 

10 

*8 
-192 

-40 
3 
5 

1 
-67 
187 

75 


1/ 
310 
-395 
-120 

-437 

99 

3ii 


-*2 

13 

I87 

11 
20 
10 

-248 
33 
-*1 

-1* 
65 
*6 


329 


*22  H/ 
1*0  n/ 

-505 
*9  12/ 

-410 

-121 

56 

229 

222 


218 

-116 

-8* 

7 

-44 

-116 

44 

3* 

7 

129 

116 

28 


Source:     See  Table  1. 

1/     For  security  transactions  Included  In  expenditures  prior  to  1951  and 

beginning  1955,  see  footnotes  2,  9,  11,  and  13.  8/ 

2/     Prior  to  1951,    Includes  net  Investment  in  public  debt  securities  by 
certain  accounts  ( see  Table  4 ) . 

See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund   (see  page  l);  re-  2/ 

celpts  were  excluded   in  1948. 

Does  not  Include  receipts  of  the  Federal  Employees  Insurance   Fund  10/ 

representing  acquired  securities  amounting  to  $1,643,070  (par  value); 
see  also  Table  4. 

See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  14.     Ex-  11/ 

pendlturea  through  October  1956  consist  of  reimbursements  to  the  12/ 

general  fund  of  the  Treasury.  n/ 

Includes  District  of  Columbia  operating  expenditures;   Indian  tribal 
funds;   expenditures  chargeable  against  Increment  on  gold;   and  trust  » 

enterprise  funds  (net),   Including  Federal  Intermediate  credit  banks 
beginning  January  1957  (see  "Budget  Receipts  and  Expenditures,"  "    ' 

Table  2,   footnote  7).     The  Railroad  Unemployment  Insurance  Admlnls-  P 

tratlon  Fund  is  Included  beginning  with  the  fiscal  year  1954   (see 


57 


5/ 


Table  2,  footnote  3),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  Its  establishment  In  August  1954. 

Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,  in- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  13). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government - 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  <t 
and  5. 

Includes  net  Investment  in  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
Less  than  $500,000. 
Not  available. 
Preliminary. 
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Table  4.- 


Fiscal  year 
or  month 


19"*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  P 

1958  (ft.)... 

1956 -July 

August . . . 
September 
October.. 
November . 
December. 

1957 -January.. 
February. 
March .... 

April.... 

May 

June  p . . . , 


Fiscal  year 
or  month  8/ 


1951. 
1952. 
1953. 
195k. 


1955... 
1956... 
1957  p. 


1958  (Bat.). 


1956 -July 

August 

September . 

October . . . 

November . . 

December . . 
1957-January . . . 

February.. 

March 


April.. 

May 

June  p. 


Total 


H 

2/ 

3,557 
3,636 
3,301 

2,05k 

1,362  y 

2,617  6/ 
2,299 

2,368 

277 

703 

-2H 

-282 
305 
-91 

-37k 

I69 

21.5 

-It  02 

1,255 

708 


Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;   negative  figures  are  excess  of  sales) 


Trust  accounts 


Total 
trust 
accounts 


2,311  2/ 
-1*02  2/ 
3,369 
3,355 
3,068 

1,688  37 
1,236 
2,516  6/ 
2,263 

2,197 

276 
698 
-221* 

-323 
303 
-101 

-286  1/ 
156 
227 

J.15 

1,263 

689 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


1,29'* 
1,1*11. 
1,678 
1,950 
1,51*5 

1,522 
1,21*1  5/ 
1,1*63 
220 


-222 
381 
-127 

-250 

127 

-121 

-21*5 
87 
11*2 

782 
57 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


325 
555 


Railroad 

Retirement 

Aocount 


110 

33 

108 
75 


31*6 
338 
357 
1*1*9 
280 

202 

11*1 

121 

36 

36 

-33 
1*2 
-23 

-31* 
28 
-3 

-39 

23 

7 

-1*3 
il° 


Unemploy- 
ment 
Trust 
Fund 


-l60 
-721. 
650 
583 
590 
-21*8 
-51*5 
258 
271* 

379 

li» 
275 
-72 
-1*9 
171 

21 

-160 

5 

-121* 

-111* 

302 

6 


National 
Service  Life 
Insurance 
Fund 


353 

-1,91*6 

9U 

-21*5 

59 

23 

73 

135 

89 

67 

-8 
-k 
-8 
-1* 
-6 
-6 

-2 
-5 
-7 
-9 
-6 
151. 


Government 
Life 

Insurance 
Fund 


32 

-26 

8 

1 
-2 

-65 

-1 

-16 

-16 

-17 

-6 
-5 
-3 

-5 
-k 
-3 
-2 
-5 
-6 

-5 
-8 
36 


Government 
employees ' 
retirement 
funds 


Trust  accounts  -  (Coot.) 


Highway 

Trust 

Fund 

2/ 


kok 
367 


65 
V7 
95 
102 
U9 
1*7 


Other 
trust 
accounts 
12/ 


9 
-6 
9 

1 


11* 

86/ 
127 

17 

10 

-I* 
-1 
16 
-5 
-6 

88  2/ 


Ik 
-3 
15 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


10k 

101 

79 

-77 


126 
101 
36 

170 

1 

5 

10 

kl 

2 

9 
-87  2/ 
13 
18 

12 
-8 
19 


Federal 
Housing 
Adminis- 
tration 


52 
21 

59 
-86 


95  12/ 


120 

10 
3 
2 

9 

19 

6 


13 

6 

-16 
12 


Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp. 


11 
7 
9 

11 


13 
15 
18 

21 

-12 

2 

1 

3 

k 
3 

3 
2 
k 

2 

k 
3 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures , "  Table  1,  footnote  12. 

2/  Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  in  expenditures  in  Table  3. 
37  For  explanation  of  difference  from  Budget  figures,  beginning  195k,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
k/  Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
57  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  9). 
6/  Does  not  include  Investments  representing  acquired  securities  amounting 

to  $l,6k3,070  (par  value)  and  donation  of  securities  amounting  to  $k5,8O0 

(par  value);  see  also  Tables  2  and  3. 
1/  Beginning  January  1957,  Federal  intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as 


Other 


Government -sponsored  enterprises 


kl 
73 
12 
-2 


18  X2j 
17 
-60 


29 


7 
29 
-22 

» 

-95  1/ 
3 
2 

k 
h 
k 


Total 

Government  - 
sponsored 
enterprises 


8k 
179 
153 
kk3  37 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


62 

8k 

87 

102 


Federal 
home 
loan 
banks 


21 

95 

61 

31k 


Memorandum  11/ 


170 
5k8 
39 

106 

35 
-58 


16 

-13 

-31 

2k7 

kO 

-137 

-66 
-Ik 
19 


-10 
2 


98 
10k 
10k 

106 


1 

-2 

1 

13 

68 

k 

1 

k 

12 


82 
1*25 
-67 


3k 

-58 

-6 

23 
-Ik 

-kl* 

179 

31 

-133 

-75 
-15 
12 


kk7 
5k3 
573 
62k 
588 
252 
31k 
5k8 
803 

793 

521 

13 

9 

2 

-9 

17 

9 

k 

9 

-1 

9 
220 


Federal 

land 

banks 


18 


19 

1 


k 


before  (see  "Budget  Receipts  and  Expenditures,"  Table  2,   foot- 
note 7).     Adjustments  for  this  change  in  classification  are  in- 
corporated in  the  January  figures. 

Prior  to  1951,  net  Investment  by  public  enterprise  funds  was   in- 
cluded in  budget  expenditures,   and  net  Investment  by  Government- 
sponsored  enterprises  vaa  Included  in  deposit  fund  expenditures 
(see  Table  3). 
2/    See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  Ik. 
12/     For  19k9  and  1950,  consisted  of  Adjusted  Service  Certificate 
Fund,  with  investments  of  less  than  $500,000  each  year. 
Net  investment  by  Government-sponsored  enterprises  beginning 
1955  Is  included  in  deposit  fund  expenditures  in  Table  3 . 
Beginning  1955,   figures  Include  net  transactions  In  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal 
National  Mortgage  Association. 
Less  than  $500,000.  p     Preliminary. 


8/ 


11/ 


na 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

^ (In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


I9k9 

L950 

L951 

L952 

1953 

L95"» 

L955 

L956 

L957  p 

L958  (tot.)... 

95°  -July 

August . . . 

September 

October . . 

November . 

December . 
957  -January.. 

February. 

March.... 

April.... 

May 

June  p . . . 


Total 


7* 

22 

-38U 

72 

25 

It 

-602  i/ 

-1,085 

-U90  2/ 

-22 

-ill 

1U 

U5 

70 

11 

-205 

-35 

-298 

-253 
-153 
-ll»7 


Total 
guaranteed 


1*6 

8 

-10 

-16 

-7 

-29 

37 

-30 

-33 

-35 

• 

-6 
-6 
-4 
-it 
-9 

-3 
-2 
-1 

7 


Securities  guaranteed  by  the  United  States 


Public  enterprise  funds 


Commod lty 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


31 
9 
1 

-1 
1 


Federal 
Bousing 
Administration 


1U 

-3 
-12 
-16 

-7 
-30 

37 
-30 
-33 

-36 

» 
-6 
-6 
-h 
-It 
-9 
-It 
-2 
-1 

7 
-1 
-4 


Borne 
Owners' 
Loan 
Corporation 


Fiscal  year 
or  month 


?k9 

?50 

?51 

)52 

?53 

& 

>55 

?56 

m  p 

)58  (tot.)... 

>56-July 

August . . . 
September 

October . . 

Not  ember. 
December. 

157-January . . 
February. 
March.... 

April.... 

May 

June  p... 


Total  not 
guaranteed 


28 
lit 
-37U 
88 
32 
33 


-639  1/ 
-1UU 
-1,052 

■+55  2/ 

-22 
-105 

19 

it9 

7U 

20 

-201 

-33 

-297 

-259 

35 


Total 
public 
and  trust 
enterprise 
funds 


-98 
65 


-639 

-1W 

-1,052 

-^55  2/ 

-22 

-105 

19 

lt9 

7U 

20 

-201 

-33 

-297 

-259 
35 


Securities  not  guaranteed  by  the  United  States 


Public  enterprise  funds 


Federal 
Intermediate 
credit 
banks 

37 


Federal 

national 
Mortgage 
Association 

y 


-98 
65 
uit 


-69 
-tiit 
136 

-*5 

-22 
-5 
19 
•9 
7* 
20 

1 


-570 


Borne 
Owners* 
Loan 
Corpora- 
tion 


Trust  enterprise  funds 


Federal 
National 
Mortgage 
Association 

57 


-100 
-950 


-l»00 


-100 


-200 


-250 

-200 
-100 
-100 


Federal 
Inter- 
mediate 
credit 
banks 

37 


-237 


-2 
-33 
-*7 

-59 

3 


Goyernment-eponeored  enterprises 


Total 

Government - 
sponsored 
enterprises 


28 

lit 

-37U 

186 

-33 

-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


22 
83 

-375 

285 

12 

136 


Federal 

land 

banks 


6 
-69 

1 

-99 

-U5 

-lit6 


Memorandum  6/ 


urce:  See  Table  1. 
Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

Beginning  January  1957,  Federal  intermediate  credit  banks  are  classified 
aa  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


-269 

■% 

-250 

10 

ue 
-192 

JtO 

3 

5 

1 

-67 

187 

75 

3 


10 


-27 

6 

5 

3 

-ItO 

2 

1 

X 


-226 
-588 
191 


10 

U8 
-J»7 
J18 

3 

« 

-2 

56 
18U 

7U 
-27 
-60 


-53 
-261 
-230 

-250 


-118 


-83 

1 


-3U 

1 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  7).  Ad- 
justments for  this  change  In  classification  are  incorporated  in  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Bet  redemption,  or  sale  (-),  by  Government -sponsored  enterprises  be- 
ginning 1955  is  Included  In  deposit  fund  expenditures  in  Tsble  3. 
Less  than  $500,000. 
Preliminary. 


10 


Treasury  Bulletin 


TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS . 


Fiscal  year 
or  month 


1937-1*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (Est.) 

1956-July 

August 

September.... 

October 

November 

December 

1957-January 

February . • . • . 
March 

April 

*V 

Jane  p 

1937  to  date  2/p  . 


Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i/ 

(In  millions  of  dollars) 


< 


Receipts 


Total  2/ 


12,366.6 
1,923.8 
2,366.8 
3,*11.5 
3,931.5 

*,5l6.3 
5,080.3 
5,585.8 
7,003.* 
7,158.8 

7.50U.5 
356.2 
821.9 
*32.3 
237.2 
611.8 
538.1 

292.5 
779.2 
587.3 

653-* 

1,1*9-3 

699.5 


53,3*5.* 


Appropriations 


11,335.2 
1,690.3 
2, 106.lt 

3,119.5 
3,568.6 

*,086.3 

*,537.3 

5,039.6 

6,336.8 

6,301.2 

6,609.0 

29*  .6 

798.7 

397.0 

I81.9 
587.1 
299.2 

255.0 
755.1 
566.O 

585.7 

1,U0.7 

*70.1 


•8,121.1 


Interest  and 
profits  on 
investments 


1,030.3 
230.2 
256.8 
287.* 
333.5 
386.6 
*38.9 
*38.0 
*87.5 
555.3 
572.* 

1.1 

3.1 
1*.3 
19.1 

5.* 
235.2 

1.2 

3.9 
15.0 

20.5 

8.1 
228.5 


k.kkk.6 


Other  */ 


1.1 
3-3 
3.6 
3.7 

3.7 

11.6 
9.6 
7.* 
5.2 
3.0 


5.2 


1*9.2 


Deposits  by 
States  57 


.9 
25.7 

*3.3 

92.* 

98.6 

171.6 

296.9 

320.0 

60.6 

20.1 

15.7 

36.2 

19.2 

3.6 

36.3 
20.2 

6.3 
*7-2 

30.5 
.9 


730.1 


Expenditures  other  than  Investments 


Total 


2,319.9 
660.5 
78*. 1 
1,568.5 
2,067.1 
2,750.0 
3,*0*.8 
*,*87.5 
5,551.3 
6,723.0 
7,365.6 

*95.1 
*96.7 
500.3 

50*. 7 
500.6 
57*. 0 
538.2 
5*8.3 
587.7 

66k. 0 
660.6 
652.8 


30,316.5 


Benefit 
payments 


2,0*1.3 

607.0 

727.3 

1,*98.1 

1,982.* 

2,627.5 
3,275.6 
*,333.1 
5,360.8 
6, 51* .6 
7,165.0 

*79.7 
1*86.8 
*89.8 
1*89.8 
1*88.6 
507.8 

527.2 
535.* 
57*  .6 

6*6.7 

61*8.2 
6*0.0 


28,967.1* 


Refunds  of 
taxes  6/ 


33.0 
*0.5 
51.0 
66.0 
58.2 
60.0 
*.l 


5*.l 


2*8.7 


Fiscal  year 
or  month 


1937-48. 
19*9.... 
1950.... 
1951.... 
1952.... 


1953 

195* 

1955 

1956 

1957  P 

1958  (Est.).... 

1956 -July 

August 

September. 

October... 

November. . 

December.. 
1957-January... 

February , • 

March 


April.. 
May.... 

June  p. 


1937  to  date  2/  p . 


Expenditures  other  than 
Inrestaente  -  (Continued) 


Administrative  expenses 


Reimbursements  to 
general  fund  8/ 


219.0 
l*.l 
1*.6 
18.6 
2*  .8 
2*.* 
26.0 
27.1 
30.7 
30.9 
30.1 

3.9 

2.6 
2.6 

2.5 
2.5 
2.5 

2.3 
2.3 
2.3 

2.3 

2.3 
2.3 


*30.l 


Bureau  of  OASI 

2/ 


59.6 
39.3 
1*2.3 
51.9 
59.9 

65.1 

62.7 

76.2 

93.8 

119.3 

110.5 

7.* 

7.2 

7.9 

12.* 

9.5 

9.7 

8.7 

10.5 

10.7 

1*.9 
10.0 
10.* 


670.3 


Net  Increase 

or  decrease  (-), 

In  assets 


10,0*6.7 
1,263.3 
1,582.7 
1,8*3.0 
1,86*.5 
1,766.3 
1,675.5 
1,098.* 
l.*52.1 
*35.8 

138.9 

-138.8 

325.2 

-68.0 

-267.5 
111.2 
-35.9 

-2*5.8 

230.9 

-.* 

-10.5 

1*88.8 
*6.8 


23,028.9 


Assets,  end  of  period 


Total 


10,0*6.7 

U,309.9 

12,892.6 

1*,735.6 

16,600.0 

18,366.* 

20,0*2.6  2/ 

21,1*1.0 

22,593.1 

23,028.9 

23,576.3 
22,*5*.3 
22,779.* 
22,711.* 
22,**3.9 
22,555.1 
22,519.2 
22,273.* 

22, 50*. 3 

22,503.9 

22A93  * 

22,982.1 
23,028.9 


23,028.9 


Investments 


9,936.8 
11,230.7 
12,6*l*.8 
1*,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,0*3.0 
22, 263  J 
23,001.* 
21,821.* 
22,202.* 
22,075.2 

21,825.5 
21,952.8 
21,831.* 
21,586.8 
21,673.7 
21,815.3 

21. 1*2*  .2 
22,206.* 
22,263.3 


22,263.3 


Unexpended 
balance 


109.9 
79.3 
2*7.8 
*12.8 
327.0 
5*8.8 
702.8 
560.5 
550.1 
765.6 
57*  .8 
632.8 
577.0 
636.2 

618.5 
602.3 
687.7 
686.6 
830.6 
688.7 

1,069.2 
775-7 
765.6 


765.6 


Source:     See  Table  1. 


V, 


& 


Includes  transactions  under  the  predecessor  Old -Age  Reserve  Account. 

Beginning  November  1951,  the  total  Includes  small  amounts  of  receipts, 

in  the  nature  of  recoveries  from  expenditures  Incidental  to  the 

operations. 

For  basis,  see  "Budget  Receipts  and  Expend! lures , "  Table  1,  footnote  11. 

Through  1952,  consists  of  transfers  from  general  fund  for  administrative 

and  other  costs  of  benefits  parable  to  survivors  of  certain  World  War  H 

veterans  (60  Stat.  979  and  6*  Stat.  512);  beginning  vlth  195*.  consists 

of  transfers  from  the  Railroad  Retirement  Account  (see  Table  8). 

To  cover  employees  of  States  and  their  political  subdivisions,  under 

provisions  sddsd  by  the  Social  Security  Act  Amendments  of  1950 

(*2  O.S.C.  *18). 


6/ 


2/ 


Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (*2  O.S.C.  *01  (g)(2)). 
Includes  adjustments  to  monthly  statement  basis. 

Older  the  Social  Security  Act,  as  amended  (*2  U.S.C.  *01  (g)(1)),  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  far  the  admin- 
istration of  Title  II  of  that  act  and  the  related  parts  of  the  Internal 
Revenue  Code  (26  U.S.C.  *80-*82,  1*00-1*32).  (See  also  footnote  9). 
Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
which  are  paid  directly  from  the  trust  fund  beginning  vlth  19*7,  under 
provisions  of  snnuM  appropriation  acts;  and  also  for  construction  of 
an  office  building,  beginning  195*.  Prior  to  19*7,  salaries  for  the 
Bureau  were  Included  In  reimbursements  to  the  general  fund  under  the 
provisions  of  vhat  Is  now  section  *01  (g)(1)  of  the  0.  S.  Code.      ^ 
Preliminary.  ■ 


August  1957 
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Fiscal  Tear  or  month 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


1936-48 

19*9 

1950 

1951 

1958 

1953 

195* 

1955 

1956 

1957  P 

L958  (Est.) 

L956-July 

August 

September . . 

October.. . ., 

November 

December 

L957 -January 

February 

March 

April 

■V 

June  p 

.936  to  date  6/p 


Total 


13,570.7 
1,173.2 
1,281.0 
1,5*1.6 
1,643.3 

1,593.8 
1,492.5 
1, U25.it 
1,728.1 
1,911.8 

1,885.6 

81.0 

370.8 

23.1 

73.0 
260.0 

125.3 

44.1 

188.9 

31.1 

98.2 

415.6 

200.5 

27,362.6 


State  accounts 


Deposits  by  States 


11,562.9 

984.0 

1,098.8 

1,362.6 

1,*39.0 

1,371.1 
1,2U6.0 
1.1U6.2 
1,330.1 
1,5*1.6 

1, 480.0 

80.3 

362.2 

14.9 

61.9 

251.1 

17.5 

U3.6 
I82.7 
20.3 

86.7 

404.5 

16.1 

23,083.* 


Receipts 


Railroad  Unemployment   Insurance  Account  i/ 


Contributions  %J 


876.9 

.1 

9.7 

14.9 

15.* 

15.0 
17.8 
14.2 
27.6 

71.0 

97.0 

•  5 
8.5 
7.6 

.5 
9.0 

6.7 

•3 
6.2 

9.9 

•5 

10.8 

10.5 

1,062.8 


Transfers  from  Adminis- 
tration Fund  3_/ 


66.5 
9.0 
5.* 

4.4 

*.9 
*.2 
1.6 
3.6 
3.1 

3.0 
.1 


3.0 
102.8 


Federal  Unemploy- 
ment Account  kj 


Transfers  from 
general  fund 


64.3 
167.8 
71.2 

52.5 


71.2 
303.3 


Interest  on 
investments 


957.3 
180.1 
I67.I 
161.. 1 
184.5 

202.8 
224.4 
199.1 
198.9 
224.8 

253.1 

.1 

.1 

•  7 

10.6 

101.1 

.2 

« 

1.0 

11.1 

•3 

99-7 

2,703-1 


Fiscal  year  or  month 


936-48. 
9*9.... 
950.... 
951.... 
?52.... 


»3 

»* 

»5 

?56 

»7p 

958  (Est.).... 
956 -July 

August 

September. 

October. . . 
November . . 
December. . 

?57 -January . . . 
February. . 
March 


April.. 
May.... 
June  p. 


?36  to  date  6/p 18,304.9 


Expenditures  other  than  investments 


Total 


5,2*7.7  57 
1,313.8 
2,025.5 
900.3 
1,048.6 

1,009.8 
1,7**  .9 
1,965.* 
1,392.6 

1,6*3.9 

1,53*.* 

121.4 

118.6 

102.7 

95.2 

96.7 

124.2 

187.2 

177.2 
176.7 

165.* 
1*9.0 
129.6 


State  accounts 


Withdrawals 
by  States 


*,966.3 
1,227.1 
1,879.0 
848.3 
1,000.3 

912.6 
1,604.8 
1,759.5 
1,287.0 

1,510-7 

1,400.0 

114.2 

103.5 

92.4 

84. e 

86.1 
112.9 
172.0 
165.5 
163.9 

15*  .6 
139-* 
121.5 

17,007.9 


Railroad  Unemploy- 
ment Insurance 
Account  1/ 


Benefit 
payments 


17*. 3 

86.7  J7 
1*6.5  1/ 

52.0 

48.3 

97-3 
140.0 
205.9 
105.7 
133.1 

13*.* 

7.2 
15.0 
10.3 

10.5 
10.6 
11.4 

15.2 
11.7 
12.8 

10.8 
9.6 
8.1 

1,189.9 


>urce: 
f 


See  Table  1. 
Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  36O  (a)),  in  excess  of  the  amount  speci- 
fied for  administrative  expenses. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  transferred  pursuant  to  the  act  of  October  10,  1940 
(45  U.S.C.  361  (d)). 

Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  in  the  Federal  unemployment  account  which 


Net  increase, 
or  decrease  (-), 
in  assets 


8.323.O 
-140.6 
-7**. 5 
641.3 
594.7 
584.0 
-252.4 
-540.0 
335.5 
267.9 

351.2 
-40.4 
252.2 
-79.6 

-22.2 

163.3 

1.1 

-143.0 

11.6 

-145.6 

-67.1 

266.6 

70.9 

9,057.6 


Assets,  end  of  period 


8,323.0 
8,182.4 
7,*37.9 
8,079.2 
8,673.9 

9,2*6.7  6/ 
8,99* .3 
8,*5*.3 
8.789.8 
9,057.6 

9,**1.0 

8,7*9.4 
9,001.6 
8,922.0 

8,899.9 
9,063.2 
9,064.2 

8,921.2 
8,932.8 
8,787.3 

8,720.2 
8,986.8 
9,057.6 

9,057.6 


Investments 


8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 

9,237.0 
8,989.0 
8,443.8 
8,701.5 
8,975-7 
9,390.0 

8,715.5 
8,990.5 
8,918.5 

8,869.5 
9,040.5 
9,061.1 

8,900.6 
8,905.6 
8,781.6 

8,667.6 
8,969.6 
8,975.7 

8,975.7 


Unexpended 
balance 


24.6 
44.1 
23.6 
15.0 
26.9 

9.7 

5.* 

10.5 

88.3 

82.0 

51.0 

33.9 
11.1 

3.6 

30.4 
22.7 

3.1 
20.6 
27.3 

5.7 

52.6 
17.2 
82.0 

82.0 


will  be  available  for  advances  to  States  pursuant  to  the  act  of 
August  5,  1954  (42  U.S.C.  1102). 

5V  Total  Includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment,  pursuant  to  the  Railroad  Unemployment  Insurance  Act,  as 
amended  (45  U.S.C.  363). 

6/  Includes  adjustments  to  monthly  statement  basis. 

if     Includes  transfers  to  the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  as  follows:  $9.7  iiillion  in  1949  and  $2.6  million  in  1950, 
representing  adjustment  for  over-collections  due  to  retroactive  change 
in  tax  rate  (45  U.S.C.  358). 
*  Lees  than  $50,000.  p  Preliminary. 
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Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


< 


Fiscal  year 
or  month 


Receipts 


Total 


Appropri- 
ations 1/ 


Interest  on 
investments 


Expenditures  other  than  Investments 


Total 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Transfers 
to  TOAST 
Trust  Fund  j/ 


Net 

Increase, 
or  de- 
crease [-, 
In  assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


1936-U8. 
19*9.... 
1950.... 
1951.... 
1952.... 

1953.... 
195*.... 
1955.... 
1956.... 
1957  p. . 


1958  (Est.) 

1956 -July 

August 

September. 

October.. . 

November . . 

December . . 

1957-January... 
February. . 
March 


April. . . 

May 

June  p.. 

1936  to  date 


S/j 


2,899.9 
677.  * 
7*9.2 
561.0 
829.7 
7*2.3 
717.9 
699.9 
739.3 
722.6 

775-5 
23.5 
81.7 
5*.0 

25.7 
75-6 
55.6 
22.2 
8*.6 
51.6 

16.7 

86.6 

1**.9 

9,3*0.9 


2, 77* .6 
626.5 
687.O 
*90.8 

750.8  */ 
653.0 

619.2  hj 
598.9 
63*^ 
615.9 

665.O 
23.U 
81. U 
53.5 
25.0 
7*. 3 
5*  .6 

21.1 

82.8 
*9.9 

l*-9 
83.I 
52.0 

8,*52.7 


125.* 

50.9 

62.2 

70.2 

78.9 

89.3 

98.7 

101.0 

1Q5.0 

106.7 

110.5 
.1 
.3 
.5 
•7 
1.3 
1.0 

1.0 
1.8 

1.7 

1.8 

3-* 
92.9 

888.2 


1,500.0 
278.2 
30*.* 
321.0 
390.7 
U65.1 
502.0 
585.1 
6_1CL£ 
682.0 

739.0 
51.8 
52.* 
56.7 
63.O 
56.U 
5*  .3 
56.5 
56.7 
57.9 

58.7 
59.1 
58.5 

5,639.2 


1,500.0 
278.2 
299.9 
316.2 
3a.  6 

*58.9 
1*8*  .6 
569.3 

IH.-7 
728.O 

51.2 
51.6 
51.1 
62.2 
56.0 
53-5 
56.0 
56.2 
57.* 

57.8 
58.* 
58.2 

5,557.8 


*.5 
*.9 
6.1 

6.1 

5.8 

6.3 

6.8 

7.1 

8.0 

.6 

.8 

.* 

.8 
.it 
.8 

•  5 
.5 
.5 

.8 

•  7 
.* 

*7.6 


11.6 
9.6 
7.* 
5.2 

3.0 


5.2 


33.8 


1,399.9 
399.2 
Wtit.8 
2*0.0 
*39.0 

277.2 
215.9 
11*. 8 
128.6 
*0.5 

36.5 

-28.3 
29.3 
-2.7 

-37-3 

19.2 

1.3 

-3*. 3 
27.9 
•6.3 

-*1.9 
27.* 
86.* 

3,701.7 


1,399.9 
1,799.1 
2,2**.0 
2,*83.9 
2,922.9 
3,201.9  2/ 

3,*17.8 
3,532.5 
3,661.2 
3,701.7 

3,771.1 

3,632.9 
3,662.1 
3,659.* 
3,622.1 
3,6*1.3 
3,6*2.5 
3,608.2 
3,636.1 
3,629.7 

3,587.8 
3,615.3 
3,701.7 

3,701.7 


1,37*. 5 
1,720.0 
2,057.6 
2,*1*.5 
2,863.1 

3,1*2.8 
3,3*5.3 
3,*85.9 
3.606.5 
3,6*2.1 

3,719.0 
3,573.1 
3,615.2 
3,592.6 

3,558.6 
3,586.7 
3, 58*  .2 

3,5*5.2 
3,568.0 
3, 57* .6 

3,531.* 
3,561.* 
3,6*2.1 

3,6*2.1 


25.* 
79.1 
186.* 
69.* 
59.8 

59.1 

72.5 
*6.6 
5*  .7 
59.6 

52.1 

59-8 
*6.9 
66.8 

63-5 
5*.6 
58.* 
63.O 
68.1 
55.1 

56.5 
53.8 
59.6 

59.6 


Source:  See  Table  1.  2/ 

1/  Includes  the  Government's  contribution  for  creditable  military  service 

(*5  U.S.C.  228c  -  1  (n)).  Beginning  1952,  appropriations  of  receipts       3/ 
are  equal  to  the  amount  of  taxes  deposited  in  the  Treasury  (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made        kj 
currently  subject  to  later  adjustments  (eee  Budget  Receipts  and  Ex- 
penditures, Table  1).  For  prior  years,  appropriations  vere  Included 
here  vhen  made,  but  were  Included  in  Table  2  vhen  the  funds  vere 
transferred  from  the  general  fund.  Beginning  195*  Includes  unappro-        5V 
prlated  transfers  of  tax  receipts.  p 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297  and  subsequent 

annual  appropriation  acts). 

Pursuant  to  the  financial  Interchange  provisions  of  the  Railroad 

Retirement  Act,  as  amended  October  30,  1951  (*5  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7 

million  In  August  1953  and  these  amounts  transferred  to  surplus, 

pursuant  to  acts  approved  November  1,  1951  (65  Stat.  755)  and 

July  31,  1953  (67  Stat.  2*5). 

Includes  adjustments  to  monthly  statement  basis. 

Preliminary. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfers  from 
general  fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


Benefits  and 
refunds 


Special 
dividends 


Net  increase , 
or  decrease 
(-),  in 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


19*l-*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (Est.) 

1956 -July 

August.. .. 
September . 

October... 
November . . 
December . . 
1957 -January. . . 
February. . 
March 

April 

»*V 

June  p . . . . 


7,992.8 
690.1 

1,076 .U 
683.7 
786.O 

636.6 
619.3 
590.5 
6*9.3 
608.7 

606.7 

35.* 
39-9 
32.2 

37.0 
33-8 
31.0 

*5.1 
35.7 
*0.1 

38.1 

•l.l 

199.3 


19*1  to  datef  ..     l*,333-3 


3,813.2 
392.8 
398.7 
U80.1 
*26.U 

397.7 
390.8 
*05.5 
*10.2 
*26.9 

*27.3 

33.* 
38.2 
30.2 

35.7 
32.0 
30.6 

*3.* 
3*  .3 
38.5 

36.* 
38.9 
35-2 

7,5*2.1 


3,600.3 

87.O 

*72.8 

*3.* 

203.5 

a.o 

72.1 
27.8 
78.* 
18.* 

13.7 
2.0 

1.7 
1.9 

1.3 

1.7 
.3 

1.6 
1.3 
1.5 

1.5 
2.0 
1.6 

*,687.7 


579.3 
210.3 
205.0 
160.3 
156.2 

15*  .9 
156.* 
157.2 
160.7 
163.* 

165.8 


.1 
.1 

.1 
.1 

.2 

.2 

162.5 

2,103.6 


1,027.5 
3*8.1 

2,987.9 
613.6 
996.3 
588.0 
622.6; 
537.8 
512.0 
516.2 

539.7 
*2.6 
**.l 
39.9 
*1.2 
38.9 
37.0 

*2.9 
*5.2 
*6.l 

*9.* 
*8.0 
*0.8 

8,7*9.8 


1,027.5 
3*8.1 
35*. 9 
391.* 
*55.5 
*3*.2 
MtU.7 
382.9 


2,633.0 
222.2 
5*0.8 

153.8 
177.8 
15*. 9 


512.0 
516.2 

539.7 
U2.6 
**.l 
39-9 
*1.2 
38.9 
37-0 

*2.9 
*5-2 
*6.1 

*9.* 
*8.0 
*0.8 

8,7*9.8 


6,965.3 

3*2.0 

-1,911.5 

70.1 

-210.2 

*8.7 
-3.3 
52.6 
137.3 
92.5 

67.O 

-7.1 
-*.2 
-7.7 
-*.2 
-5.1 
-6.0 

2.2 

-9.6 
-6.0 

-11.3 

-6.9 

158.5 

5,583.5 


6,965.3 
7,307.3 
5,395.8 
5,*65.9 
5,255.6 

5,30*.3 
5,301.0 
5,353-7 
5,*91.0 
5,583-5 

5,6*3.9 

5,*83-9 
5,*79.6 
5,*71.9 

5,*67-7 
5,*62.6 
5,*56.6 
5,*58.8 
5,**9.3 
5,**3.3 

5,*31.9 
5,*25.0 
5,583.5 

5,583.5 


6,93*-7 
7,287.7 
5,3*2.1 
5,*35.6 
5,190.6 

5,2*9.5 
5,272.5 
5,3*5.6 
5,*8l.l 
5,570.3 
5,63*.0 

5,*73.1 
5,*69.1 
5,*6l.l 

5,*57.1 
5,*51.1 
5,**5.1 

5,**3-l 
5,*38.1 
5,*31.1 

5,*22.1 
5,*l6.1 
5,570.3 

5,570.3 


30.6 
19.6 
53.6 
30.2 
65.O 

5*  .8 

28.5 

8.0 

9.9 

13-2 

9.9 
10.8 
10.6 
10.8 

10.6 
11.6 

11.5 

15.7 
11.2 
12.2 

9-9 

9-0 
13-2 

13.2 


Source:     See  Table  1. 

Note:     This  fund  was  established  by  the  National  Service  Life  Insurance  Act 
of  19*0  (38  U.S.C.  805). 


lass  than  $50,000. 
Preliminary. 


iugust  1957 
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-TRUST  ACCOUHT  AND  OTHER  TRAHSACTIOHS . 


Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 

by  Issues,  as  of  June  30,  1957 

(In  Billions  of  dollars) 


Issue 

Federal  Old -Age 
and  SurrlTore 
Insuranoe  Trust 
Fund 

Railroad 

Retirement 

Aooount 

Uneaployaent 
Trust  Fund 

Futile   Issues: 

Certificates  of  Indebtedness: 

3-lA>  -  Series  D-1957 

49.0 

131.0 

5*.l 

17b  .0 

.5 

.9 

3-3 

5.0 
58.6 

.5 
II6.5 
20.8 

75-3 
»56.5 
308.1 

2.6 

138.2 

9.8 

*5.1 

68.2 

1,081.9 

6.0 

70.9 
50.0 

1.0 

1.0 

17.  * 

2.8 
3-1 

4.4 
1.0 

2.4 
1.5 
2.2 

3.2 

Treasury  notes: 
Treasury  bonds: 

2-1/2     -  1964-69  (dated  l»/l5A3) 

10.0 
5.2 

4.0 
15.0 
51.0 

56.0 
29.0 

2-1/2     -  1964-69  (dated  9/15A3) 

7.0 

2-1/2     -  I965-7O 

2-1/2     -  1966-71 

2-1/2     -  1967-72  (dated  6/1/U5) 

2-1/2     -  1967-72  (dated  10/20/41) 

7-0 

2-1/2     -  1967-72  (dated  11/15A5) 

3-1A     -  1978-83 

3            -  1995 

50.0 

745.0 

2,799.8 

167.0 

979.2 

Jpeolal  Issues: 
Certificates: 

■otes: 

2-1/2     -  Series  1959  to  1962 

14,962.9 

2,000.0 
2,500.0 

3,<»75.1 

7,995.6 

Bonds: 

2-1/2*  -  3erles  I963-1967 

19,462.9 

3,^75.1 

7,995.6 

•  5 

.7 

.1 

• 

22,263.3 

3,642.1 

8,975-7 

:■■'■■  ■.••.:;': 


Source:     Bureau  of  Accounts. 
•     Leas  than  $50,000. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents  as  well  as   In  the  Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  po4  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  al60  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account    and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whloh 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  *ne 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OOTGO 


Table  I.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  mill  one  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Eicess  of 
receipts,   or 
payments  (-) 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus:     Ee- 
celpts  from 
exercise  of 
monetary 
authority 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance,   Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,  increase, 
or  decrease  ( -) 


19"»9 

1950 

1951 

1952 

1953 

1955 

1955 

&*:::::::. 

1958  (Est.)... 

1956  -July 

August. . . 
September 
October. . 
November . 
December . , 

L957-J«nuary . . . 
February., 
March 

April 

May 

June  p.... 


"•1,576 
1*0,91*0 
53,390 
68,013 
71,"*99 

71,627 
67,836 
77,084 
86,072 

85,923 

3,96". 
6,286 
6,889 

3,747 
5,972 
5,785 

5,3"»9 
7.56U 

11,701* 
5,21*1* 
7,280 

12,288 


1*0,570 
"*3,l"*7 
"*5,797 
67,961* 
76,773 
71,860 
70,538 
72,6,13 
79,9"*9 

82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 
7,220 

6.923 
7,375 


1,006 

-2,207 

7,593 

1*9 

-5,27"* 

-232 

-2,702 

4,1*71 

2,123 

2,953 

-1,931 

-400 

1,191 

-2,92"* 
-383 

-1,527 

-747 

476 

5,073 

-1,976 

358 

5,915 


-2,513 

4,229 

-5,796 

-505 

2,919 

2,512 
1,809 

-1;3# 

-2,99"* 

-439 
2,372 

-9"*6 

1,240 

1,333 

219 

-"*35 

37 

-1,142 

-170 
-5,100 


46 
25 
"*3 
68 
56 

73 

29 

u 


41 
2 
3 
3 
5 
5 
4 

3 
3 
5 
6 

6 
4 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 


-2,369 

2,019 

249 

-1,7^1 

1,075 

-1,350 

-1,162 
584 

3,824 

-2,142 

308 

-250 


257 

-312 

-202 

29 


1 

-44 

-1 

62 

-119 

55 

-17 
-69 
112 


"ft 


Source:     Actual  figures  through  1952  are  based  an  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for 


explanation  of  reporting  bases,   see  page  II);    estimates  are  based  on 
the  1958  Budget  document  released  January  16,  1957,   including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In'milllons  of  dollars) 


Fiscal  year 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
wl-thdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,   in- 
crease,  or  decrease  (-) 

41,622 
40,965 
53,533 
68,081 
71,355 
71,815 
67,758 
77,079 
81,875 

85,964 

3,701 
6,579 
6,877 
3,535 
6,332 
5,899 
4,886 
7,527 
12,235 

4,804 

7,487 

12,214 

3,615 

40,462 
53,079 
55,718 
67,795 
76,407 

71,975 
69,888 
71,985 
79,183 

82,970 

5,603 
6,855 
5,649 

6,409 
6,576 
7,448 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 
7.092 

1,161 
-2,114 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 
2,692 

2,995 

-1,902 

-276 

1,228 

-2,975 

-244 

-1,559 

-713 

625 

5,032 

-1,922 
470 

5,917 
-3.577 

-2,622 
4,161 

-5,875 
-674 
2,763 
2,255 
1,579 

-4,765 

-3,648 

-2,995 

-467 

2,295 

-979 

1,235 

1,318 

199 

-450 

-41 

-1,208 

-219 
-162 

-5,167 
2,362 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

1957 

331 

1958  (Kst.) 

-956 

L956-July 

-2,369 

2,019 
249 

-1,751 

1,075 

-1,350 

-1,162 

584 

3,824 

May 

-2,142 

308 

1,115 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,  In- 
cluding effects  of  proposed  legislation.  Figures  In  the  first  four 


columns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished In  the  daily  Treasury  statement  because  of  subsequent  re- 
classification of  certain  transactions. 


16 


Treasury  Bulletin 


CASH  INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


« 


Fiacal  year 
or  month 


Receipts 


Budget 

(net) 

i/ 


Trust 

account 

2/ 


Leas:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
taz  refund 
bond  re- 
demptions 
1/ 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions  in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  kj 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (See 
also  Table  k) 


Equals: 

Cash 

deposits 

In  the 

Treasurer" 

account 


19"*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  P 

1958  (Sat.)... 

1956-July 

August . . . 
September 
October. . 
November . 
December . 

195  7 -January. . 
February . 
March.... 

April 

May 

June  p . . . 


37,696 
36,U95 
1*7,568 
61,391 
6U,825 

61.,  655 
60,390 
68,165 
70,989 

73,620 


5,71k 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

ik, 365 

15,859 


3,k85 

1,112 

U.95U 
6,218 

l,kl9 
753 

3.18U 

660 

U,8l8 
5,kl2 

1,231 
99k 

U.809 

6,188 

10,737 

650 
l,k58 
1)068 

k,256 

5,282 

11,6*8 

1,083 
2,121 
1,816 

1*3,1*10 
k3,l6U 
55,36k 
70,198 
73,75k 
73,811 
69,926 

89>79 

k,597 
6,372 
6,970 
3,8kU 
6, 0*9 
6,1*06 

5,k58 
7,6k6 

11,805 
5,339 
7,k03 

13, k6* 


l,78k 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,7k3 
3,233 

3,515 

631 
83 
78 

93 

71 

617 

106 
80 
96 
90 

117 
1,173 


*6 
25 
k3 
68 
56 

73 
29 
23 
»9 

kl 

2 
3 
3 
5 
5 
1* 

3 
3 
5 
6 
6 
k 


1,83k 
2,22k 
l,97k 
2,185 
2,255 
2,183 
2,090 
2,767 
3,282 

3,556 

633 
86 
81 

97 

76 

621 

109 

83 

101 

95 
1,176 


kl,576 
k0,9U0 
53,390 
68,013 
7l,k99 

71,627 
67,836 
77,081* 
82,072 

85,923 

3,96k 
6,286 
6,889 
3,7k7 
5,972 
5,785 

5,3k9 
7,56k 

11,70k 
5,2*1* 
7,280 

12,288 


i>6 
25 
k3 
68 
56 

73 
29 
23 
k9 

kl 

2 
3 
3 
5 
5 
it 

3 
3 
5 
6 
6 
k 


-210 
Ilk 

-107 
-28 

-2k5 


-265 
290 
-15 

-318 
355 
110 

-1166 
-1U0 
527 
-1*1*6 
200 
-77 


kl,622 
1*0,965 
53,k33 
68,081 
71,3k5 
71,815 
67,758 
77,079 
6l,875 

85,96k 

3,701 
6,579 
6,877 
3,k3k 
6,332 
5,899 
U, 886 
7,k27 

12,235 
U,80U 
7,k87 

12,21* 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19k9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  P 

1958  (let.)... 

1956 -Julj 

August . . . 
September 

October. . 
November . 
December. 
1957 -January. . 
February. 
March . . . . 
April.... 

May 

June  p... 


Expenditures 


Budget 
1/ 


39,507 
39,617 
kit  ,058 
65,1*08 
7k ,27k 

67,772 
6k, 570 
66,51*0 
69,3** 

71,807 

5,5*2 
5,902 
k,9l8 

5,995 
5,726 
5,718 

6,095 
5,7*3 
5,58k 

5,987 
5,9*k 

6,190 


Trust 

and 

deposit 

fund 

account 


2/ 


3,852 
6,96k 
3,65k 
5,317 
5,288 

7,20k  6/ 
8,5k6 
9,k36  1/ 
12,970 

Ik, 351 

1,029 
801 

8U6 

959 

857 

809 
1,112 
1,095 
l,3k2 

S8 

1,283 


Government' 
sponsored 
enterprise 
(net)  i/ 


-3kl 

-83 

291 

-366 

-119 

-k35  6/ 

98 

32k 

k7 

Ik* 

-k5 

10 

191 

23 
10 

26 

-2*8 
27 
-50 

6§ 

*5 


Less:     Deductions 
from  expenditures 


k3 ,018 
1*6,1*97 
k8,0O2 
70,359 
79,kk3 
7k, 5*2 
73,21k 
76,299 
82,360 

86,302 

6,526 
6,713 
5,955 

6,978 
6,593 
6,553 

6,959 
6,865 
6,876 
7,k69 
7,355 
7,518 


Intra - 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


1,78k 

2,1<>7 

1,9 

2,116 

2,199 

2,110 

2,061 

2,7k3 

3,233 

3,515 

631 

83 
78 

93 

71 

617 

106 

80 

96 

90 

117 

1,173 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


66* 
1,153 
275 
279 
1*72 

572 

615 

9U3 

-822 

-183 

• 

-56 

178 

215 

166 
-1,376 

757 

-303 

150 

15? 

-1,028 


Equals: 
Federal 
payments 
to  the 
public 


1*0,570 
k3,lk7 
k5,797 
67,961* 
76,773 
71,860 
70,538 
72,613 
79,9*9 

82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 
7,220 
6,92? 
7,37k 


Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 


Less:  Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


-257 
312 
202 
-29 


-1 

1** 
1 

-62 
119 

-k5 

17 

69 

-112 

-1 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities   (See 
Table  7)  5_/ 


108 
68 
79 
170 
155 
256 
230 
399 
5k9 


28 
77 
3k 

6 
15 
20 

15 

78 
66 

k9 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 
Ilk 

-107 
-28 

-Bk5 


-265 
290 
-15 

-318 
355 
110 

-1*66 
-1*0 
527 

-1.1*6 
200 
-77 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


It0,k62 
1*3,079 
k5,7l8 
67,79k 
76,1*07 
71,97k 
69,888 
71,98k 
79,183 

82,970 

5,603 
6,855 
5,6*9 

6,1*09 
6,576 
7,kk8 

5,599 
6,802 
7,203 

6,726 
7  017 
7,297 


< 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO. 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
1/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
1/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees' 
retirement  k/ 


Other 

2/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


Total 


19U9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  P 

1958  (*»t.)... 

1956 -July 

August. . . 

September 

October.. 

November . 

December. 
1957 -January . . 

February. 

March.... 

April.... 

May 

June  p . . . 


32 

73 

87 

102 

Ikk 

228 
173 
298 

515 

33 
9 

» 

2 

1 

167 

25 

18 

* 

2 

2 

195 


6 

7 

18 

8 

10 


170 
18 
20 
25 
59 

68 

81 

101 

101 

2U2 


3 
U 

3 
3 

57 

5 
3 

U 
1* 
3 
3 


1*0 

29 
11*7 

10 


8U1 

880 

892 

987 

1,091* 

1,188 
1,173 
1,207 
1,318 

1,1*03 

1 

It 

16 

31 

7 

337 

2 

7 

18 

3<* 
81*6 


327 
358 
378 
1*11 
1*20 

1*30 
U39 
57U 

6kk 

588 

36 
61 
k9 

52 
53 
53 

63 
1*6 
66 

1*5 
67 
53 


366 
831* 
398 

573 
1*63 

167 

166 
521 
69k 

719 

553 
3 

1* 

3 
U 
3 

11 

1 

6 

k 

28 

7* 


2 
2 
2 
3 

7 

18 
16 
16 
8 

30 


1,781* 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,7*13 
3,233 

3,515 

631 

83 
78 

93 

71 

617 

106 

80 

96 

90 

117 

1,173 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
Interest  2/ 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  jj 


Adjusted 
service 
bonds  k/ 


Armed  forces 
leave  bonds  5V 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


Internati  onal 
Monetary  Fund 
series 


Net  investment 
in  public  debt 
securities 
included  in 
expenditures 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


19l»9 

1950 

1951 

1952 

1953 

195"* 

1955 , 

1956 

1957  p 

1958  (Bit.).... 

1956 -July 

August..., 
September , 
October . . , 
November . , 
December . , 

1957 -January.. , 
February . . 
March 

April...., 

Hay 

June  p... , 


581 
571* 
638 
758 
718 

521* 
1*97 
1*56 
388 

365 

1*8 
21 
1*1 

**3 

Ul 

78 

67 

19 

5 

11 
22 

-9 


68 

26 

-15 

235 


298 
177 
127 

191 

186 

-329 

13 

-205 

135 

170 

203 

-730 


-16U 
-95 

-160 
-68 

-21* 

-1U 
-8 
-7 
-6 

-5 

-1 
-1 
-1 
-1 


-25 
-1*1 


207 
13 

-9 
28 

109 

156 

175 

-671* 

-500 

-1U 

-55 

-7 

-1* 
-579 
300 
-121 
-130 
-185 
-2& 


6 
28 


366 

1*83 

-21U 

-1*01 

-250 

-115 
-55 
335 

-765 

-*3 

-332 

-199 

19 

-19 
-56 

-51*6 

377 

5 

1U1 

161* 
-11*1* 
-175 


661* 
1,153 
275 
279 
1*72 

572 
615 
91.3 
-822 

-I83 


-56 

178 

215 

166 
-1,376 

757 
-303 
150 

-J2 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO. 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government - 

sponsored 

enterprises 


EqualB : 
Increase  in 
securities 
held  by  the 
public,  or 
decrease   (-) 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (Bit.).... 

1956 -July 

August 

September . 

October.. . 

November . . 

December.. 
1957-January... 

February . . 

March 

April...., 

June  p. . 


U78 

4,587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 
-e,22» 

-1,400 

-105 

2,919 

-1,30* 

1,022 

1,73* 

-389 

-399 

ko 

-1,271 

-991 

1,226 

-*,707 


J16 

-8 

10 

11* 

-59 

-14 

602 

173 

1,085 

U90 

22 
111 
-14 

-45 
-70 
-11 

205 
35 

298 

253 

^3 
1*7 


-28 

-11* 

37* 

-186 

33 

11 
269 
872 

86 

250 

-10 

-1*8 
192 
40 
-3 
-5 
-1 
67 
-187 

-75 

3 


2,311 

-402 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 
2,263 

2,197 

276 

698 
-224 

-323 
303 
-101 

-286 

156 

227 

-*15 

1,263 

689 


6 

28 

104 

101 

79 

-77 
126 
101 

36 

170 
1 

5 
10 

41 

2 

9 

-«7 

13 

18 

12 
-8 

19 


313 
69 

84 
179 
153 

446  1/ 
171 
549 
39 

106 

35 
-58 

• 

16 
-13 
-31 
247 

40 

-137 

-66 

-14 

19 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,743 
-3,392 

-3,133 

-406 
2,337 

-913 
1,283 
1,370 

-283 

■68 

-66 

-1,268 

-3*5 

190 

-5,223 


i 


Less 

Deductions  for  noncash  and  other  transactions 

Equals: 
Net  cash 

Less: 

Equals : 

Net 

cash 

Net 

Issuance  of 

public  debt  securities  representing 

Transactions 

Fiscal  year 

accrued 

Interest 

on 

savings 

bonds  and 

Treasury 

billB  2/ 

expenditures,  or  refunds  of  receipts  »/ 

Total 
deduc- 
tions 

borrowing 
from  the 
public,   or 
repayment 
(-) 

reflected 

in 

the 

Treasurer's 

account  j/ 

borrowing 

or  month 

Adjusted 

service 

bonds 

5/ 

Armed 
forces 
leave 
bonds  5./ 

Special  notes  of  U.   S.  5_/ 

Excess 
profits 
tax 

refund 
bonds  6/ 

through 

International 

Bank 

series 

International 
Monetary 
Fund 
series 

Treasurer's 
account,   or 
repayment  (-) 

19*9 

1950 

1951 

1952 

1953 

581 
57* 
638 
758 
718 

-2 
-2 
-1 
-1 
-1 

-164 
-95 

-160 
-68 
-24 

-25 

-41 

-98 

207 

13 

-9 

28 

-4 
-1 
-1 
-1 

* 

287 
642 
489 
680 
722 

-2,513 
4,229 

-5,796 

-505 

2,919 

108 

68 

79 

170 

155 

-2,622 
4,161 

-5,875 

-674 

2,763 

1954 

1955 

52* 
497 
456 
368 

-1 
-1 

• 
• 

-14 
-8 

lo 

- 

109 
156 

• 
» 
• 
• 

618 
644 
623 
-292 

2,512 

1,809 

-4,366 

-3,099 

256 
230 
399 
5*9 

2,255 
1,579 

1956 

-*,765 
-3,6*8 

1958  (But.) 

365 

• 

-5 

- 

-500 

* 

-140 

-2,99* 

- 

-2,99* 

48 
21 
41 

* 
* 
» 

-1 
-1 
-1 

- 

-14 
-55 

-7 

* 
• 
» 

33 
-35 
33 

-439 

2,372 

-946 

28 
77 
3* 

-467 
2,295 

-979 

43 
41 
78 

» 
* 
• 

-1 

• 
* 

- 

-4 
-579 

• 
• 
* 

*3 

37 

-501 

1,240 

1,333 

219 

6 
15 
20 

1,23* 

1,318 

199 

67 
19 
5 

* 
* 
• 

• 
• 
• 

- 

300 
-121 
-130 

» 
* 
# 

367 
-103 
-126 

-*35 

37 

-1,142 

-170 

-67 

-5,100 

15 
78 
66 

-450 

-41 

-1,208 

April 

11 
22 
-9 

» 
* 
• 

* 
* 
* 

- 

-185 
235 
-11* 

» 
* 
• 

-17* 

257 

-123 

*9 

67 

-219 

-I62 

-5,167 

Source:     See  Table  1. 


Footnotes  on  following  page. 
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CASH  INCOME  AND  OUTGO . 


Footnotes   to  Table  3 


l/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/  For  further  detail,  aee  "Trust  Account  and  Other  Transactions,"  Table  2. 
3_/  Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


k/     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion In  the  weigh-  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 

*   Less  than  $500,000.  P  Preliminary. 


Footnotes  to  Table  4 


i/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/  For  further  detail,  see  "Trust  Account  ai  .  Other  Transactions,"  Tables  3, 
k ,  and  5.  Includes  net  change  In  balances  In  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

3_/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  vhlch  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  lnveetaent  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinves-fcment  in  Federal  securities  and  e  >ls  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  Investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Hot  reported  prior  to  1951*. 

5_/  Consists  of  only  those  market  transactions  not  cleared  through  toe 
Treasurer 'a  account. 

6/  See  Table  7,  footnote  1. 

2/  Does  not  Include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,61*3,070  (par  value). 

»   Less  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956  and, 
beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

2/     Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  Federal  Disability  Insur- 
ance Trust  Pund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  Federal  Intermediate  credit  bank  franchise  tax 
after  December  1956;  and  in  19^9,  proceeds  of  ship  sales  which  had  been 
carried  in  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property. 

3_/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

it/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


2/  Consists  of  United  Sta-es  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  fund-,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board, and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  1957  actual  expenditures;  and  transfers 
from  Railroad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fund. 

•   Less  than  $500,000.  P  Preliminary. 


Footnotes  to  Table  6 


Accrued  dlsoount  on  savings  bonds  and  bills  less  interest  paid  on  sav-       6/ 
lngs  bonds  and  bills  redeemed. 

Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195S  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  Increase,  or  de- 
crease (-).  Hot  reported  as  a  separate  clearing  account  prior  to  195k;  jj 
interest  reported  when  paid  by  Treasurer  prior  to  Hovember  19^9. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  19^5.  * 

Issued  in  19^7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlntereet-bearing, 
nonnegotiable  notes  payable  on  demand  (see  I9U7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*8,  35°,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  7 


2/ 


1/ 


In  this  table,  beginning  195U,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  \J 
regarded  as  representing  net  transactions  with  the  public .  In  Table  U 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment.  5_/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting  to  6/ 
$1*5,800  (par  value). 
Accrued  discount  an  savings  bonds  and  bills,  which  is  Included  In  the         j/ 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3* 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000.  p  Preliminary. 
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DEBT  OUTSTANDIHG  AND  TREASURERS  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Bid  of 
fiscal 
year  or 
month 


19*9- 
1950. 
1951. 
1952- 

1953. 
195*. 
1955. 
1956. 
1957. 


1955-December 

1956 -July 

August 

September 

October 

November 

December 

1957-January 

February 

March 


April. 
May... 
June.. 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 

266,123 
271,3m 
27*,*l8 
272,825 
2 70, 63 h 

280,822 

272,719 
275,6W* 
27*, 3*6 

275,372 
277,111 
276,731 
276,335 
276,378 
275,108 

271*, ill 
275,337 
270,631* 


Public 
debt 


252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27*, 37* 
272,751 
270,527 

280,769 
2T2,6U5 
275,565 
27U,26l 

275,283 
277,017 
276,628 

276,229 
276,269 
27"*  ,999 
271*, 008 
275,23>t 
270,527 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 

1*6 

52 
81 
1*1* 
7"* 

107 

53 
7"* 
79 
85 

89 
91* 
103 
107 
109 
109 

103 

103 
107 


Interest-bearing  debt 


Total 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 
268,592 

277,851 
270,01*1* 
273,037 
271,7*5 
272,809 
27*, 565 
27*, 322 

273,801* 

27>*,027 
272,881 

272,168 
273,176 
268,592 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/  1/ 


250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,7*1 
269,883 
268,1*86 

277,799 
269,972 
272,959 
271,660 

272,720 
27*,*71 
27>*  ,219 
273,698 
273,919 
272,773 
272,066 
273 ,071* 
268,1*86 


21* 
17 
27 
1*1* 

51 
80 
*3 

106 

52 
73 
79 
81* 

89 

93 

102 

106 
108 
109 

102 

103 
106 


Matured  debt  and  debt  bearing    no  Interest 


Total 


2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,63"* 
2,869 
2,01*2 

2,970 

2,675 
2,607 
2,601 

2,56* 
2,51*6 
2,1*09 

2,532 

2,351 
2,227 

2,01*2 


Public  debt 


Total 


2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 
2,868 
2,01*2 

2,970 

2,67!* 
2,606 
2,601 

2,563 
2,51*6 
2,1*08 

2,531 
2,350 
2,226 

1,91*2 

2, 160 
2,01+2 


21*5 
265 
512 
1*19 

298 
1*37 
589 
666 
529 

857 
1*88 
1*78 
l*8l 
1*1*5 
1*32 
87* 
698 
61*1 
61*7 
550 
532 
529 


Monetary 
Fund  kf 


1,063 
1,270 
1,283 
1,27U 

1,302 
1,1*11 
1,567 
1,7U2 
1)068 

1,61*5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 

1,383 
1,262 
1,132 

9& 
1,182 

1,068 


Other 

57 


701 

613 

575 
550 

525 
502 
1*77 
1*60 

1*1*1* 

1*67 

1*57 
1*55 
1*5* 
1*52 
1*51 
1*51 
U50 
1*1*8 
1*1*7 
1*1*5 
1*1*6 
1*1*1* 


Guaranteed 
securi- 
ties 2/ 
(matured) 


3 
2 
2 

1 

1 
1 
1 
1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excluuee  guaranteed  securities  held  by  the  Treasury. 
\1    Consists  of  FHA  debentures  beginning  March  1953. 
*/  Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable,  and  are  payable  on 
demand.  Similar  notes  Issued  to  the  International  Bank  and  out- 
standing I9U7-I9U9  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Bid  of 
fiscal 
year  or 
month 


19*9. 
1950. 
1951. 
1952. 
1953. 

195"*. 
1955. 


1955-Dec . . . 
1956 -July.. 
Aug... 
Sept.. 
Oct... 
Nov . . . 
Dec... 
1957-Jan... 
Feb . . , 
Mar.. 
Apr.. 
May.. 
June. 


Total 
Interest- 
bearing 
public 
debt 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 

271,7!*1 

269,883 
268;u85 

277,799 
269,972 
272,959 
271,660 
272,720 
271*,  1*71 
27i*,219 
273,698 
273,919 
272,773 
272,066 
273,071* 
268  U86 


Public  Issues 


Total 
public 
issues 


217,986 
222,853 
218,198 
219, 12U 

223,1*08 

226,681 
228,1*91 
22U,769 

221,658 

233,873 
221*, 6l8 
226,905 
225,827 
227,238 
228,71*9 
228,581 

228,367 
228,1*1*9 
227,169 
226,915 
226,937 
221,658 


Marketable 


Total 


155,1*7 
155,310 
137,917 
11*0,1*07 
11*7,335 

150.351* 
155,206 
15* ,953 

155,705 

163,251 
I?*, 953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 
160,899 
159,92"* 
159.969 
160,331 
155,705 


11,536 
13,533 
13,614 
17,219 
19,707 

19,515 
19,51* 
20,808 

23,1*20 

22,313 
20,807 
20,809 
20,807 
22,1*10 
2*, 161 
25,179 

25,275 

25,876 

25,262 
25.277 

26,777 

23,*20 


Certif- 
icates 


29,1*27 
18,1*18 
9,509 
28,1*23 
15,85* 

18,1*05 
13,836 

16,303 

20,1*73 

15,7*1 
16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 

20,216 
19,*33 

19,*3* 

21,785 
20,1*73 


Notes 


3,596 
20,1*04 
35,806 
18,963 
30,1*25 
31,960 
1*0,729 


M 


*3,285 

35,963 
35,122 
35,169 
35,19* 
35,223 
35,29* 

35,3*7 
33,9*0 

3*  ,367 

3*,*07 
30,92* 
30,973 


Treasury  bonds 


Bank 
eligi- 
ble 


60,789 
53,159 
1*2,772 
1*8,200 
63,980 

71,706 
81,057 
81,81*0 

80 '789 

81,862 

81,831 
81,828 
80,81*3 
80,838 
80,833 
80,828 

80,823 
80,818 
80,81.1 
80,802 
80,796 
80,789 


Bank  re- 
stricted 
1/ 


u^a 


Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (1) 
concurrently  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


*9,636 
1*9,636 
36,061 
27,*6o 
17,2*5 

8,672 


Other 
bonds 
2/ 


162 
l60 
156 
11*2 
12* 

96 
71 
50 
50 

50 
50 
50 
50 
50 
50 
50 

50 
50 

50 

50 

50 

50 


Nonmaxketable 


Total 


62,839 
67,51*1* 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 
65,953 

70,622 
69,665 
69,572 
69,*35 
69,222 
68,958 
68,206 

67,8*9 
67,550 
67,21*6 

66,91*6 
66,606 

65,953 


U.  S. 

savings 

bonds 


56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,*97 
51*, 622 

57,92* 
57,376 
57,338 
57,273 
57,1*2 
56,9*6 
56,293 
56,010 
55,823 
55,619 
55,*18 
5V,  622 


Treasury 

savings 

notes 


l*,860 
8,1*72 
7,818 
6,612 
*,*53 

5,079 
1,913 


36 


Armed 
forces 
leave 
bonds 


396 

297 

1*7 


Treasury 
bonds, 
invest- 
ment 
series 


Depos- 
itary 
bonds 


95* 

95* 

li*,  526 

li*,0i*6 

13,288 

12,775 
12,589 
12,009 

11,135 

12,300 
11,982 
11,931 
11,862 

11,793 
11,739 
11,61*8 

11,577 
11,*78 
11,389 

11,307 

11,203 
11,135 


369 
285 
319 
373 
1*1*7 

1*11 
*17 

196 
362 
307 
303 
300 
288 
273 
266 

262 
21*8 

238 

220 
210 
196 


Special 
Issues 


32,776 
32,356 
3*,653 
37,739 
*0,538 

1*2,229 
*3,250 
1*5,11* 
i*6|827 

*3,926 

*5,353 
1*6,05* 
*5,83* 
1*5,1*82 
*5,722 
*5,639 
*5,331 
*5,*70 
*5,603 

1*6,827 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  euch 
Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  euch  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955- 


August  1957 
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Table  3.-  Special    Issues   to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


Bid  of  fiscal 
year  or  month 


1°J»9 

1950 

1951 

1952 

1953 

195k 

1955 

L956 

1957 

L955-December., 

1956-July , 

August..., 
September , 
October . . , 
November . , 
December. , 

1957-Januarj . . . 
February . . 

March 

April 

May 

June 


Total 


32,776 
32,356 
3k ,653 
37,739 
kO,538 

1*2,229 
••3,250 
•5,11k 

1.6,827 

k3,926 

k5,353 
k6,05k 
k5,83k 
U5.U82 
"•5,722 
"•5,639 

"•5,331 
U5,"»70 
"•5,603 

"•5,151 

"•6,137 
U6'827 


Federal 

Deposit 

Insurance 

Corpora 

tlon 


666 
80S 
868 
888 

8U6 

892 
835 

718 
667 
67k 
67U 
675 

673 
660 
67k 

7kl 
720 
702 
706 

706 
718 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 


110 
142 
251 

325 


Federal 
bone 
loan 
banks 


117 

119 

77 

50 

50 

232 

200 

52 
50 

6k 
52 
52 
52 
50 
50 
50 

50 

50 
50 
50 
50 
50 


Federal 
Old -Age 
and 

SurrlTors 
Insurance 
Trust  Fund 


9,003 
10,kl8 
12,096 
1U,0U7 
15,532 
17,05"* 
18,239 
19.U67 
19,"»63 
18,663 

19,229 
19,610 
19,k83 
19,233 
19,3k5 
19,22"* 
18,980 
19,067 
19,189 
18,798 
19,ko6 
19,"*63 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


95 
79 
86 
79 
61 

8k 

9U 

103 

103 

93 
91 
91 
91 
91 
92 
95 

98 

100 

9k 

96 

100 

103 


Government 
employees 
retire  - 
nent 
Funds 


3,270 
3,817 
"•,391 
5,01"» 
5,602 

5,85"t 
6,168 
6,667 

7,39"* 

6, ".57 
7,185 
7,195 
7,20k 

7,207 
7,197 
7,215 
7,22"» 
7,228 
7,217 
7,216 
7,175 
7,39"* 


Government 
Life 

Insurance 
Fund 


1,318 
1,292 
1,300 
1,300 
1,299 
1,23"* 
1,233 
1,217 
1,200 

1,207 

1,211 
1,206 
1,203 
1,198 
1,19k 
1,191 

1,189 
1,1* 
1,178 

1,173 
1,165 
1,200 


Highway 

Trust 

Fund 


kOk 


65 
112 
207 
309 

358 
kOk 


National 

Service 

Life 

Insurance 

Fund 


7,288 
5,3k2 
5,k36 
5,191 
5,2k9 

5,272 
5,3k6 
5,k8l 
5,570 
5,36k 

5,k73 
5,k69 
5,k6l 

5,k57 
5,k51 
5,kk5 
5,kk3 
5,k38 
5,k31 
5,k22 
5,kl6 
5,570 


iource:     Dally  Treasury  statement. 

J     Includes  Canal  Zone  Postal  Savings  System. 

!/     Consists  of:     Adjusted  Service  Certificate  Fund  through  December  1956, 


Postal 
Savings 
System 
U 


1,952 

1,802 

706 

552 

k52 

213 
91 

6 
5 
26 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5 
5 

5 


Railroad 
Retire- 
ment 
Account 


1,720 
2,058 
2,klk 
2,863 
3,128 

3,3k5 
3,k86 
3,600 
3,k75 
3,k99 
3,567 
3,609 
3,586 

3,535 
3,519 
3,510 
3,k69 
3,k92 
3,k79 
3,k20 
3,39k 
3,k75 


Uhemploy  ■ 
merit 
Trust 
Fund 


7,3kO 
6,616 
7,266 
7,7k5 
8,287 
8,02k 
7,k79 
7,737 
7,996 

7,789 

7,751 
8,026 
7,95k 

7,905 
8,076 
8,096 

7,936 
7,9kl 
7,807 

7,693 
7,990 
7,996 


Other 
2/ 


7 

6 

13 

9 

32 

2k 

79 

112 

123 

97 

115 

117 
119 
127 
132 
133 
130 
132 
136 

121 
122 
123 


various  housing  Insurance  funds,  Farm  Tenant  Mortgage  Insurance  Fund 
through  March  I956,  and  Veterans*  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Bid  of 
fiscal  year 
or  month 


L9k9 

L950 

L951 

L952 

1953 

L95k 

L955 

1956 

L957 

L955-December. 

.956 -July 

August . . . 
September 

October.. 
November . 

December . 

957-January.. 
February. 
March.... 
April. . . . 

May 

June 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 
268,592 

277,851 
270, Okk 
273,037 
271, 7k5 
272,809 
27k, 565 
27k ,322 

273,80k 
27k, 027 
272,881 
272,168 
273,176 
268,592 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271, 7kl 
269,883 
268, k86 

277,799 
269,972 
272,959 
271,660 

272,720 
27k, k71 
27k  ,219 

273,698 
273,919 
272,773 
272,066 
273,07k 
268, k86 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,606 
5,613 
5,7kO 
5,982 
6,k32 
6,300 
6,388 
6,952 
7,328 

6,91k 

7,031 
7,115 
7,100 

7,170 
7,2k8 
7,321 
7,3k0 
7,kl*5 
7,k33 
7,kll 
7,k96 
7,328 


Public 
debt 


5,606 
5,613 
5,7kO 
5,931 
6,k31 
6,298 
6,387 
6,950 
7,325 

6,913 

7,029 
7,113 
7,098 

7,167 
7,2k6 

7,318 
7,338 

7,kk2 
7,k30 
7,k08 

7,k9k 
7,325 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.236 
2.200 
2.270 
2.329 
2.k38 
2.3k2 
2.351 
2.576 
2.730 

2.k90 

2.605 
2.607 
2.6lk 

2.630 
2.6k2 
2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 


iource:  Dally  Treasury  statement. 

lote:  The  computed  annual  Interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  Interest.  The  charge  is  com- 
puted for  each  issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge 
for  all  Interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed 


Public  debt 


Total 

public 

debt 


2.236 
2.200 
2.270 
2.329 
2.k38 

2.3k2 
2.351 
2.576 

2.730 

2.k90 

2.605 
2.607 
2.6lk 


2.630 
2.6k2 
2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 


Marketable  issues 


Total 
2/ 


2.001 
1.958 
1.981 
2.051 
2.207 
2.0k3 
2.079 
2.k27 
2.707 

2.323 

2.k76 
2.k8l 
2.k93 

2.521 
2.5k2 
2.591 
2.612 
2.673 
2.68k 

2.681 

2.718 
2.707 


Bills 

3/ 


1.176 
1.187 
1.569 
1.711 
2.25k 

.8k3 
1.539 

2.65k 
3.197 

2.k27 
2.566 
2.5k9 
2.651 

2.837 
2.959 
3.0k6 

3.179 
3.259 
3.261 

3.2kl 

m 


Certif- 
icates 


1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 
3-3k5 

2.390 

2.625 
2.6k6 
2.6k6 

2.6k6 
2.646 
2.928 

2.928 
3.222 
3.320 
3.320 


1.375 
1.3kk 
1.399 
I.56O 
1.75k 
I.838 
1.8k6 
2.075 
2.50k 

2.937 

2.33k 
2.3k2 
2.3k0 

2.3k0 
2.339 
2.337 

2.336 
2.359 
2.38O 

2.379 
2.506 

2.501* 


Treasury 
bonds 


2.313 
2.322 
2.327 
2.317 
2.3k2 

2.kk0 
2.k80 
2.k85 
2.1*82 

2.k85 

2.k85 
2.k85 
2.k82 

2.k82 
2.k62 
2.1*82 

2.k82 
2.k82 
2.k82 
2.k82 
2.k82 
2.k82 


Non- 
market- 
able 
Issues 

y 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 

2.82k 
2.853 

2.812 

2.826 
2.827 
2.828 

2. 329 
2.831 
2.836 

2.838 
2.8k0 
2.8kl 

2.81*6 
2.8k8 
2.853 


Spec  ial 
Issues 


2.596 
2.589 
2.606 
2.675 
2.7k6 

2.671 
2.585 

m 
2.592 

2.708 
2.70k 
2.70k 

2.703 
2.703 
2.703 

2.703 
2.703 
2.702 

2.70k 
2.699 
2.635 


Guar- 
anteed 
securi- 
ties 
1/ 


2.210 
2.68k 
2.656 
2.578 
2.575 

2.5k7 
2.590 
2.606 
2.611 

2.581 
2.600 
2.59k 
2.59k 

2.591 
2.593 
2.592 

2.589 
2.593 
2.595 
2.605 

2.609 
2.611 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 

any  group  of  issues,  by  the  cprresponding  principal  amount. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  2. 
3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  interest  charge  and  annual  interest  rate, 
k/  The  annual  interest  cherge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities   Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  millions  of  dollars)  


End  of 
fiscal 
year  or 
month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957 

1955-Dec . 
1956 -July 

Aug. 

Sept 

Oct. 
Nov. 
Dec. 

1957-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 


6,851 
8,it23 
9,027 
9,564 
12,125 

12,869 
16,175 
20,0U9 
22,731 

18,645 
19,l4o 
19,591 
19,756 

20,265 
20,665 
21,027 

21,350 
21,695 
21,9m 

22,200 
22,387 
22,731 


Commodity 
Credit 
Corpora- 
tion 


1,669 
3,193 
2,555 
1,970 
3,612 

4,180 

7,608 

11,190 

13,383 

9,875 
10,071 
10,536 
10,664 

11,076 
11,318 
11,640 

11,904 
12,067 
12,336 

12,720 
12,933 
13,383 


Export - 
Import 
Bank  of 
Washington 
2/ 


914 

964 

1,040 

1,088 

1,227 

1,347 
1,310 
1,239 
1,205 

1,268 

1,221 
1,224 
1,216 

1,217 
1,227 
1,227 

1,205 
1,205 
1,205 

1,205 
1,205 
1,205 


Federal 
National 
Mortgage 
Associa- 
tion 2/ 


1,549 
2,038 
2,446 

2,233 
1,966 
1,95* 
1,741 

2,002 
2,001 
1,921 
1,936 

1,975 
2,078 
2,163 
2,108 
2,204 
1,996 

1,860 
1,804 
1,741 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1 
30 
44 
67 

102 
130 
I65 
282 

151* 

175 
196 
196 
206 
206 
206 

223 
248 
268 

269 
269 
282 


International 
Cooperation 
Administra- 
tion 5_/ 


782 

964 

1,097 

1,150 

1,1&9 

1,203 
1,209 
1,213 
1,198 

1,211 

1,213 
1,213 
1,204 

1,204 
1,204 
1,204 

1,202 
1,202 
1,202 

1,202 
1,201 
1,198 


Source:  Daily  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  Issued  under  Defense  Production  Act. 

3_/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  195*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  195*,  and  notes  Issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Eeconetruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Eeconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Eecon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association.  ,n£in 

5/  Established  In  the  Department  of  State  by  Executive  Order  No.  10010, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


Public 
Housing 
Adminis- 
tration 


337 
349 
489 
655 
655 

215 
61 
38 
41 

50 

74 
61 
57 

51 

54 
53 

53 
90 
68 

56 
61 
41 


Eecon- 
struction 
Finance 
Corpora 
tion  6/ 


1,856 

1,456 

274 

197 

159 

15"* 


Eural 
Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 
1,527 
1,731 
1,933 

2,091 
2,207 
2,3*3 
2,519 

2,276 

2,*03 
2,403 
2,403 

2,*53 
2,*53 
2,425 

2,485 
2,485 
2,560 

2,560 
2,560 
2,519 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 
58 
78 

117 

172 
162 
151 
265 

141 

176 
226 
252 

252 

288 
219 

255 
256 
292 

313 

313 
265 


Tennessee 

Valley 

Authority 


52 

49 
44 
39 

34 

29 

14 


Veterans  * 
direct 
loan 
program 


107 
178 
270 

367 
491 
584 
733 

537 

584 
584 
584 

584 
584 
634 

634 
634 
684 

684 
684 
733 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 

416 

773 
1,002 
1,144 
1,294 

1,112 

1,19* 
1,197 
1,201 

1,200 
1,202 
1,204 

1,226 
1,249 
1,273 

1,273 
1,294 
1,294 


Other 

2/ 


226 
100 
100 


2 
16 
27 
69 

19 

27 
28 
*3 
46 
51 
53 

54 
55 
58 

60 

64 
69 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  issued 
for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

2/  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Eeconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 

9_/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950;  Virgin  Islands  Company, 
191^-49;  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
19^9-51;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
qm«n  Business  Administration  beginning  September  1954)  and  for  informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5);  also  revenue  bonds  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of   the  Account  of   the  Treasurer  of   the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Bid  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Deserve  Banks 

Deposits   In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance   in 
account  of 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.  S. 

19"»9 

1950 

1951 

1952 

3,862 
5,927 
7,871 
7,"*8l 
5,096 

7,21*3 
6,362 
6,712 
6,037 

M97 
l*,312 
6,327 
6,586 

k,83U 
5,919 
l*,662 

3,"»8i* 
I»,0l8 
7,859 
5,702 

tm 

1,022 
1,052 
1,01*6 
1,009 
984 

1*97 
1*93 
501 
W9 

k91 

1*89 
1*89 
1*98 

1*97 
U9<» 
1*91 

501 

1*89 
1*90 
1*91* 

m 

219 
191 
176 
19k 
161 

191 

I87 
159 
190 

11*1 
166 
172 
179 
193 
179 
196 
222 
238 
225 
206 
198 
190 

U38 
950 
338 
333 
132 

875 
380 
522 
1*98 

397 

513 

1*22 

535 

1*95 
1*63 
1*1*1 

715 

1*58 
591 
509 

568 
1*98 

103 
1^3 
250 
355 
210 

27U 
3*3 
1*21 
302 
159 
230 
121 
267 

237 
157 
133 
331 

315 
160 

*55 
175 
302 

1,771 
3,268 
5,680 
5,106 

3,071 

l*,836 
U.365 

3,036 

2,1*51 
l»  ,61*1* 
l*,628 

2,937 
"»,159 
2,921* 
1,161 
2,027 
5,912 
3,516 
••,318 
<*,o8e 

309 

323 
380 
1*81* 
538 

570 
593 
U76 
1*76 

1*72 
1*63 
1*79 
1*78 

"*75 
1*68 
1*78 

555 

1*91 
1*81 
522 
1*51* 
V76 

392 

1*10 
51"* 
512 
1*26 

1*76 
11*6  2/ 
166 
1*1*7 

153 

13U 
130 
11*0 

130 
1U1 
235 

219 
169 
186 
170 
373 
W*7 

3,1*70 
5,517 
7,357 
6,969 
1*,670 

6,766 
6,216 

1953 

6,51*6 
5,590 

4,5*5 
U,178 
6,197 
6,1*1*5 

i*,70i* 
5,778 
U,l»27 

3,265 

3,81*9 
7,673 
5,532 
5,81*0 
5,590 

1957:::::.'.'.':.'.'.'::: 

yy 

Source:  Daily  Treasury  statement. 

\j    On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmaster 9'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change 
In  method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.3.C.  ginning  on  August  28,    195^,    and  ending  on  June  30,    1956,^ 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acta   approved  August  28,    195I+,    and  June  30,    1955;    and 

under   authority   of   that    act,    and  the  face   amount  of  by  $3  billion  beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  ae  to  principal  and  interest     by  June  30,  1957,  by  an  act  approved  July  $,  1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  issued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  in  the  to  maturity  at  the  option  of  the  owner,   are  Included  in  the 

aggregate   $275   billion  outstanding   at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that   this   amount   was   Increased  by  $6  billion  be- 

Table   1.-  Status  under  Limitation,   June  30,    1957 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  1946  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  July  9,  1956 278  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 270  08l 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 7777777777. .  270  188 

Balance  issuable  under  limitation 7  g^p 

Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1957 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonde 

Panama  Canal  bonds 


Total  marketable. 


Nonnsrketable: 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  <""*  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps, ....••• 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest , 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:  1/ 


Intere st-bear lng . 
Matured 


Total  guaranteed  securities^ 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


23,420 
20,473 
30,973 
80,789 


155,655 


54 , 622 

196 

11,135 


65,953 


1.6,827 


268,U36 


525 


51 

1 


1,068 


1,120 


270,081 


106 
1 


107 


270,188 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

196 
6 


392 


446 


UI46 


Total 
outstanding 


Source:     Daily  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


23,420 
20,473 
30,973 
8O.789 
50 


155,705 


54,622 

196 

11,135 


65,953 


46,827 


268.486 


529 


51 

1 

1,068 

191 

196 

6 


1,512 


270,527 


106 
1 


107 


270,634 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,  1957 

(In  millions  of  dollars) 


Description  of  security  1/ 

Amount  of  maturities 

Year 
and 

month 

Description  of  security  l/ 

Amount  of  maturities 

Tear 
and 

Fixed 
matu- 
rity 

Issuee 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable   issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 

i960 

July.. . 

Bills 

6,Ul6 

8,702 
12,056 

3,792 

- 

- 

Apr . . . 
May... 
Oct... 

1-1/2*  Note 
3-1/2*  Note 
1-1/2*  Bote 

l*/l/60-EA 

5/15/60-A 

lO/l/60-EO 

198 

2,1*06 

278 

- 

_ 

2 -3 A*  Note 
2*           Note 

8/1/57-D 
8/15/57-C 

- 

Sept . .  . 

Bills  (tax  anticipate 
Bills 

>n  series ) . . . 

1,501 
6,801 

7,271 
821. 

- 

- 

Nov . . . 
Dec... 

2-1/8*  Bond 
2 -3  A*  Bond 
Total 

11/15/60 
12/15/60-65 

3,806 
6,688 

1,1*85 
1,<*85 

- 

3-lA*  Certificate   - 
1-1/2*  Note 

10/1/57-D 
10/1/57 -BO 

- 

!*7,363 

- 

- 

1961 
Apr . . . 

1-1/2*  Note 

lt/l/6l-EA 

l»*i* 

1958 

June. . 

3*  Panama  Canal  bond 

6/1/61 

50 

- 

- 

Feb 

3-3/8*  Certificate  - 

2/1U/58-A 

10,851 

- 

- 

Sept.. 

2 -3  A*  Bond 

9/15/61 

2,239 

- 

- 

Mar 

2-1/2*  Bond  2/ 
2-1  A*  Bond  1/ 
2-3/8*  Bond  3_/ 

3-1/2*  Certificate  - 
1-1/2*  Note 

2-7/8*  Note 
2-3/8*  Bond 
2 -3  A*  Bond 

3/15/56-58 
9/15/56-59 
3/15/57-59 

U/15/58-B 
U/l/58-EA 

6/15/58-A 

6/15/58 

6/15/58-63 

1,1*1*9 

2,351 
383 

'',392 
U,2l*5 

3,819 
927 

- 

Oct... 
Nov... 

1-1/2*  Note 
2-1/2*  Bond 
Total 

lO/l/61-EO 
11/15/61 

332 
11,177 

. 

- 

Apr .... 

13 ,9>t2 

- 

June . . . 

919 

- 

Oct 

Dec 

1-1/2*  Note 
2-1/2*  Bond 

lo/l/58-EO 
12/15/58 

121 

2,368 

26,160 

- 

- 

1962 
Feb... 

Apr. . . 

June.. 

3-5/8*  Note 

1-1/2*  Note 

2-1  A*  Bond 
2-1/2*  Bond 

2/15/62 -A 
l»/l/62-EA 

6/15/59-62 
6/15/62-67 

61*7 
80 

2,11U 

5,6&* 

- 

5,271 

1-7/8*  Note 

2/15/59-A 

5,102 

Dec... 

2-1  A*  Bond 

Total 

12/15/59-62 

727 

- 

3,1*60 

2,111* 

8,730 

L959 
Feb 

Mar 

2-3/8*  Bond 

3/15/57-59 

- 

- 

927 

Apr .... 

1-1/2*  Note 

U/1/59-EA 

119 

- 

- 

June . . . 

2-1  A*  Bond 

6/15/59-62 

- 

5,271 

- 

1963 

Sept... 

2-1  A*  Bond 

9/15/56-59 

- 

- 

3,819 

June. . 

2 -3  A*  Bond 

6/15/58-63 

- 

- 

919 

Oct 

1-1/2*  Note 

lO/l/59-EO 

99 

- 

- 

Aug... 

2-1/2*  Bond 

8/15/63 

6,755 

- 

- 

Dec... 

2-1  A*  Bond 
Total. . 

12/15/59-62 

- 

3,1*60 

- 

Dec... 

2-1/2*  Bond 

Total 

12/15/63-68 

- 

2,823 

- 

5,320 

8,730 

k,  71*6 

6,755 

2,823 

919 

' 

'■'.'■■''■■  -  '■ 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,  1957  -  (Continued) 

(In  millions  of  dollars) 


Year 

and 

Donth 


Description  of  security  1/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 

and 

month 


Description  of  security  ^/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


1964 
June. . 

Dec. . 


1965 
Mar. 


1966 
Mar. 


1967 
June. 


Sept.. 
Dec... 


1968 
Dec. 


1969 
June. . 


Dec. 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2 -3  A*  Bond 
Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/611-69 
12/15/6U-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 


6/15/6U-69 
12/15/6U-69 


3,7"*9 
3,82U 


7,573 


U.709 


"»,709 


2,95"* 


1,860 
2,716 
3,772 


8,3*8 


1>85 


1>&5 


2, 11U 


2,11U 


2,823 


3,7*9 

3.82U 


7,573 


1970 
Mar.. 


1971 
Max.. 


1972 
June.. 

Sept., 

Dec... 


2-1/2*  Bond 


3/15/65-70 


U,709 


2-1/2*  Bond 


3/15/66-71 


2.951* 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/67-72 

9/15/67-72 

12/15/67-72 


1,860 
2,716 
3,772 


8,3*8 


1978 
June. . 


3-1  A*  Bond 


6/15/78-83 


1,605 


1983 
June.. 


3-lA*  Bond 


6/15/78-83 


1,605 


1995 
Feb... 


3* 


Bond 


2/15/95 


2,7U1» 


Source:     Daily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/     It  should  be  noted  that  callable  issues  appear  twice   in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable   Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.     For 
date  of  leeue  of  each  security,   see  "Market  Quotations";   for  tax 


status,   see  "Treasury  Surrey  of  Ownership." 
2/    Not  called  for  redemption  on  September  15,   1957.     Will  mature  en 

March  15,   1958. 
3_/     Not  called  for  redemption  on  September  15,   1957.     Callable  on  four 

months'  notice  on  March  15,   1958,   succeeding  interest  payment  date.1 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts   In  millions) 


Issue  date 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 
bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompet  - 
itlve  basis  1/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  unma- 
tured Issues 
outstanding 
after  new 
Issues 


fibular  Series: 

1957  -Mar.      7 

Mar .    1L  

Mar.   il 

Mar.  28 

Apr .     4 

Apr.  11 

Apr.  18 

Apr.  25 

May       2 

May       9 

May     16 

May     23 

May     31 

June     6 

June    13 

June   20 

June   27 

July      5p 

July    11  p 

July    IS  p 

July    25  P 

Tax  anticipation  series: 

1957-Jan.  16 

Feb.   15 

May     27 

July    3  P 


1957 -June  6 
June  13 
June  20 
June  27 
July  5 
July  11 
July  18 
July  25 
Aug.  1 
Aug.  8 
Aug.  15 
Aug.  22 
Aug.  29 

Sept.  5 
Sept.  12 
Sept. 19 
Sept  .26 

Oct.     3 

Oct.  10 
Oct.  17 
Oct.  24 


June  24 

June  24 

Sept  23 

1958-M«r.  2* 


91 
91 
91 
91 
92 
91 
91 
91 
91 
91 
91 
91 
90 

91 
91 
91 

91 

90 
91 
91 
91 


159 
129 
119 

26k 


2,768.8 
2,829.3 
2,7*3.6 
2,6it8.3 
2,369.1 
2,562.1 
2,939.0 
2,706.7 
2,828.  U 
2,5814.8 
2,1*87.8 
2,531.3 
2,647.7 

2, 461.7 

2,686.6 
2,444.0 
2, 514. 5 

2,312.8 

2.U07.9 
2,719.0 
2,279.2 


2,413.9 
2,302.0 
3,689.1 

*,5*7-5 


1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
l,6ll.i» 
1,600.4 
1,600.4 

1,702.0 
1,699.4 
1,700.0 
1,800.0 
1,800.5 
1,799.6 
1,799-9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 


1,601.4 
1,749.9 
1,500.7 

3,001.7 


1,491.3 
1,444.7 
1,206.3 
1,253.2 

1,270.9 
1,232.6 
1,188.0 
1,236.7 

1,365.5 
1,376.8 
1,379-0 
1,490.0 
1,514.2 
1,490.3 
1,434.9 
1,226.3 
1,199.5 

1,254.0 
1,213.2 
1,190.6 
1,236.9 


1,490.9 
1,633-* 
1,102.2 

2,631.0 


309.2 
357.5 
397.6 
347.5 
332.6 
378.8 
412.4 
363.7 
336.5 
322.6 
321.0 
310.1 
286.4 

309.3 
365.0 
374.0 
402.2 

3*5-2 

386.5 

410.0 
363.6 


110.5 
116.5 
398.5 

370.7 


57.4 
28.7 
63.8 
31.5 
36.4 
43.4 
48.0 
43.8 

33.8 
32.4 
28.3 
94.8 
52.9 
55.5 
31.6 
41.4 
39-5 

73.2 
29.7 
37.1 
32.0 


38.2 
73-1 


1,600.0 
1,600.0 
1,600.3 
1,614.6 

1,600.0 
1,600.5 
1,600.5 
1,600.5 
1,700.2 
1,700.2 
1,700.5 
1,799.8 
1,801.7 
1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611.4 
1,600.4 
1,600.4 


3,351.3  ll 


21,719.2 
21,921.4 
21,924.9 
21,911.1 

21,91*.6 
21,925.6 
21,925.5 
21,925.'* 

21,927.1 
21,926.3 
21,925-9 
21,926.1 
21,925.0 
21,924.0 
21,921.8 
21,918.2 
21,919-1 

21,91*.8 
21,903-2 
21,903-3 
21,903.4 


1,601.4 
3,351.3 
4,852.0 
1,500.7 
4,502.4 


Issue  date 


On  total  bids  accepted 


Average  price 
per  hundred 


Equivalent  average 
rate  3_/ 


On  competitive  bids  accepted 


High 


Price  per  hundred 


Equivalent  rate   3V 


Price  per  hundred 


Equivalent  rate  $/ 


Regular  Series: 

1.957-Mar.     7 

Mar.  14 

Mar.  21 

Mar.  28 

Apr.     U 

Apr.   11 

Apr.  18 

Apr.  25 

Mv       2 

May       9 

May     16 

May     23 

May     31 

June     6 

June  13 

June  20 

June  27 

July    5  p 

July  11  p 

July  18  p 

July  25  p 

Tax  anticipation  series: 

1957-Jan.    16 

Feb.    15 

May     27 

July    3  P 


99.179 
99.181 
99.231 
99.233 
99.221 
99.203 
99-193 
99.228 

99-232 
99.265 
99.268 
99 .211 
99.189 

99. 1*7 
99.177 
99.139 
99.186 

99.190 
99.198 
99.218 
99.202 


98.540 
98.842 
99.066 

97-445 


(Percent) 

3.246 
3-239 
3.041 
3.034 
3.050 
3-153 
3.194 
3.054 

3.039 
2.909 
2.895 
3.122 
3.2*5 

3.37* 
3.256 
3.*05 
3.232 

3.239 
3.172 
3.092 
3.158 


3.305 
3.231 
2.825 

3.*85 


99.186 

99.191  */ 

99.236 

99.2*3 

99.2*1 

99.221  5/ 

99.212  6/ 

99.233 

99.2*1 

99.269 

99.285 

99.279 

99.216  2/ 

99.156  8/ 
99.186 
99.160  2/ 
99.188 

99.199 
99.206 

99.229  ipy 

99-2*1 


98.58U  il/ 
98.882 
99-108  12/ 

97.653  ii/ 


(Percent) 


3.220 
3.200 
3.022 
2.995 
2.970 
3.O82 
3.117 
3.034 

3-003 
2.892 
2.829 
2.852 
3.136 

3-339 
3.220 
3.323 
3.212 

3.204 
3.141 
3.050 
3.003 


3.206 
3.120 
2.698 

3.200 


99.178 
99.180 
99.230 
99.229 
99.218 
99.200 
99.192 
99.226 

33.230 
99.259 
99.261 
99.202 
99.185 

99.1*2 
99.17* 
99.136 
99.181 

99.185 
99.195 
99.216 
99.179 


98.520 
98.824 
99.0*9 

97.389 


(Percent) 


3.252 
3.244 
3.046 
3-050 
3.060 
3.165 
3.196 
3.062 

3.046 

2.931 
2.924 
3.157 
3.260 

3.394 
3.268 
3.418 
3.2*0 

3.260 
3-185 
3.102 
3.2*8 


3.351 
3.282 
2.877 

3.560 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
dally  Treasury   statement, 
l/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  average  price  on  accepted   competitive  bids. 
2/     June  2*  maturities. 
3/     Bank  discount  basis. 
hb/     Except  $1,000,000  at  99.216  and  $800,000  at  99,196. 

mj     Except  $200,000  at  99.2*2,   $200,000  at  99.241,  $200,000  at  99-237,    and 
*        $180,000  at  99.230. 
6/     Except  $300,000  at  99-231- 


t 

2/ 
10/ 

127 

ii/ 


Except  $100,000  at  99.300,   and  $200,000  at  99.241. 

Except  $100,000  at  99.216,  $600,000  at  99.201,  $300,000  at  99.200, 

and  $200,000  at  99.166. 

Except  $200,000  at  99-191,  $25,000  at  99-180,   $750,000  at  99.177, 

$100,000  at  99.174,   and  $100,000  at  99.170. 

Except  $11,000  at  99.2*1. 

Except  $100,000  at  98.631,   $500,000  at  98. 620,    and  $800,000  at  98.608. 

Except  $200,000  at  99.229. 

Except  $500,000  at  97-711. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


"Ate 

subscription 
books  vera 
opened 


2/2/53 

y 

it/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

*/ 

10/26/53 
11/18/53 

2/1/5"* 

it/ 

5AM 
5/5/5U 

7/31/5U 

8/3  M 
9/23  M 

11/22M 
2/1/55 

3/22/55 

i/ 

5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

y 
n/28/55 

3/5/56 

i/ 

7/16/56 
8/6/56 

it/ 

n/19/56 

2A/57 
3/18/57 

5/6/57 


Date 

of 

Issue 


2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

12/1/53 
2/15/53 

2/15M 
2/15M 

ViM 

5/17/51* 

5/17M 
8/2/5U 

8/15M 
8/15/5U 

10/U/5U 

IO/1/5U 

8/15/5** 
12/15/5"* 
12/15/51* 

2/15/55 
2/15/55 
2/15/55 

"*A/55 

U/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 

12/1/55 
12/1/55 

3/5/56 
12/1/55 

"•A/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

' 2/15/57 
2/15/57 

'2/15/57 

2/15/57 

"</l/57 

5/1/57 

5/1/57 


Description  of  security 


2-1  A* 
2-1/2* 

1-1/2* 

3-1  A* 

2-5/8* 

2-1/2* 


■5/8* 

■5/8* 
■7/8* 
■1/2* 
■3A* 

■7/8* 
■1/2* 

•5/8* 
■1/2* 

■1/2* 

■7/8* 


Certificate  - 

Bond 

Note 

Bond 

Certificate  - 

Certificate  - 

(tax  ant.  j/) 

Certificate  - 

Certificate  - 

Note 

Note 

Bond 

Note 
Bond 

Certificate  - 

Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  11/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 
1-5/8*  Note 
2*  Note 
3*    Bond 

1-3/8*  Certificate  - 
(tax  ant.  16/) 

1-1/2*  Note 

2*     Note 

1-7/6*  Certificate  - 
(tax  ant.  12/ ) 

3*     Bond 
2*    Certificate  - 
(tax  ant.  22/) 
2*     Note 

2-1  A*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Note 

2-5/8*  Certificate  - 

2-7/8*  Note 

2-5/8*  Certificate  - 

2-7/8*  Note 

1-1/2*  Note 

2 -3  A*  Note 

2-3A*  Certificate  - 
(tax  ant.  257) 

1-1/2*  Note 

3-l/U*  Certificate   - 

(tax  ant.    gj/) 
3-1  A*  Certificate   - 

3-3/8*  Certificate   - 
3-1/2*  Note 

3-3/8*  Certificate   - 
3-1/2*  Note 
1-1/2*  Note 

3-1/2*  Certificate   - 
3-5/8*  Note 


2/15M-A 
12/15/58  y 

U/1/58-EA 

6/15/78-83 

6/1M-B 

3/22M-C 

8/15/5U-D 

9/15M-E 

3/15/57-A 

IO/1/58-EO 

9/15/61 

12/l5/5l*-B 
12/15/58 

2/15/55 -A 

11/15/61 

U/1/59-EA 

2/15/59-A 
5/17/55-B 

3/22 /55-C 


1/ 


11/ 


8/15/55-D  137 
11/15/60 

5/15/57-B 

lo/l/59-EO 

8/15/55-D 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57 -C 

2/15/95  157 
6/22/55-F 

it/l/60-EA 
8/15/56 -B  12/ 

3/22/56--, 

2/15/95   157 
6/22/56-B 

S/15/56-B   il/ 
6/22/56-C 

lO/l/60-EO 

12  A/56 -D 
6/15/58-A    gJi/ 

2/15/57 -A 

6/15/58-A  2i7 

U/1/61-EA 

8/1/57-D 

3/22/57-B 

lO/l/61-EO 
6/2lt/57-C 

10/1/57 -D 

2/1U/58-A)    8/ 
5/15/60-a]22/ 

2/W/58 
5/15/60 
U/1/62-EA 

1./15/58-B 
K/15/62-A 


:}28/ 


Period  to  - 


Maturity  ?irst  call 


1  jr 
5  yr 
5  yr 
30  yr 
1  yr 


1  yr 

1  yr 
3  yr 
5  yr 
7  yr 

1  yr 
5  yr 

1  yr 
7  yr 

5  yr 

U  yr 

1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 
1  yr 
8  yr 

1  yr 

2  yr 

U0  yr 


5  yr 


1  yr 
3  yr 

(1  yr 

1 3  yr 

5  yr 

li  yr 


l£  m 


8    m 


6     m 

10     m 

*  n, 

10     m 

9     n 
9     m 

7i  m 

3    >» 
7*  » 


1     m 
6    m 

2^  m 


5  yr 

1  yr      3     = 


Uo  yr 

10^  m 

1  yr      3     ™ 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
1  yr 


6 

11* 

6 


h 


6£  m 
10     m 

3     m 

3     « 


llj  m 
9*  a 


25  yr     1*  m 


AMount  of 
subscriptions 

tendered 


Cash  i/ 


5,250 

8,687 


12,51*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,1*89  P 
5,868  p 


Exchange 


AMOunt  issued 


Tor 
cash  1/ 


In  exchange 
for  other 
securities 


(In  Millions  of  dollars) 
8,111* 
620 


383 
Ul8  57 


2,788 

I*, 721* 

2,997 

121 


8,175 
1,71*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
it,  919 
5,359 
6,755 
8,1*72 
3,792 
1,92U 


198 
3,17"» 


1,1*86 
6.8U1 


278 

9,083 
2,283 

7,219 

2,109 

Ikk 

12,056 


332 
1,312 

7,271 

8,U1U 
1,1*61* 


176 
2,351  P 
61*7  P 


1,188 


5,902 


2,239 


2,205 


3,73"* 


"t,155 


3,210 

2,532 

2,202 

821 
2,970 


3,221 


,'•37  P 
9U2  p 


8, 11U 
620 

383 

Itl8  57 
it, 858 


2,788 

It, 72  it 

2,997 

121 


8,175 
l,7it8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
it,  919 
5,359 
6,755 
8.U72 
3,792 
1,92  it 


198 
3,l7"t 


1,1*86 
5,81*1 


276 

9,083 
2,283 

7,219 
2,109 

11*1* 

12,056 


332 
1,312 

7,271 

8,1*11 
1.1*61. 


176 
2.351  P 
61*7  P 


(Continued  on  following  page) 
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,DEBT  OPERATIOMS, 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,   Notes, 
and  Certificates  of   Indebtedness -(Continued) 


Date 

■ubacrlptloa 
book*  w»r» 


7/22/57 


Data 

of 

laama 


8/1/57 
8/1/57 
8/1/57 


Deaorlptlon  of  aacurlt; 


3-5/8*  Cartlfloata  -    12/1/57-1 
i>*  Cartlfloata  -      8/1/58-C 

»*  lot*  -        8/1/61-A  JO/ 


Parlod  to  - 


Maturity 


*  ■ 


ljr 
»7T 


Tint  oall 


Aaount  of 

anbaarlptlona 

tendered 


Caab  1/ 


Irnhange 


Aanunt  laanad 


For 
oaah  1/ 


In  exchange 
for  other 
aeourltlea  2/ 


Allots 
ratio 


(In  million*  of  aollare) 


100 
100 
100 


9,871  P 
10,kfi7  p 
2,508  p 


100 
100 
100 


9,871  P 
10.V87  p 
2,508  p 


100  21/ 


2/ 


Source!  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Consists  of  all  public  cash  subscription*  and  subscriptions  by 
United  States  Government  investment  accounts. 

>/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 

(/  The  2-1/2%  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects ,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,  1953- 
Total  exchanges  in  the  two  offerings  amounted  to  $2 ,368  million. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 
Treasury  Bonds,  Investment  flariaa  B- 1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
July  31.  1957 

The  bond  offering  urn  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953- 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5 ,000  were  allotted  in  full .  All  other  subscriptions  were  allotted 
20  percent.   Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.   The  Treasury  also  reaarved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts , 
which  subscribed  to  a  total  amount  of  $118  million 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10 ,000  were  allotted  in 
full.   Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds  ,  and  State  and  local  governments  were 
allotted  24  percent.   All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.   All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

11/  Also  designated  tax  anticipation  certificates  ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full .   Subscriptions  for  amounts  over  $50 ,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

13/  The  1-1 f8%   certificates  dated  August  15 ,  1954 ,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7  '8$  notes  which  matured  December  15 , 
1954,  the  2$  bonds  which  matured  December  15,  1954,  and  the  2%   bonds 
which  were  called  for  redemption  on  December  15,  1954.   Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million 

14/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.   The  total  amount  issued  in  the  two  operations  was 
$2,745  million. 

16/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 


17/  The  2%   notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects  ,  as  an  exchange  offering  for  the 
1-1  ^56  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100 ,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

19/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  cllotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.   Subscriptions 
for  $25,000  or  less  were  allotted  in  full.   Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

23/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100 ,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

24/  The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5 '8$  notes  maturing  March  15,  1956.   Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 

25/  AI30  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  Mere  allotted  in  full.  Sub- 
scriptions for  mo4*e  than  $100 ,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 

27/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15.  1957. 

28/  The  3-3 '8%   certificates  dated  February  15 ,  1957 ,  and  the  3-1/2$  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,406  million  for  the  notes. 

29/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.   Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

30/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three  months' 
advance  notice. 

31/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted  $100 
million  of  each  issue  to  Government  Investment  accounts. 

p  Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(in  millions  of  dollars) 


« 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  Issued 

U.  S.  Gov- 

ernment 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
37 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

Dealers 

and 

brokers 

All 

other 

6/ 

2/15/53 

(  2-l/l45f  Cert. 
1  2-I/256  Bond 

2/15M-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 

6 

150 
9 

55 
20 

2/ 

1/ 

230 
13 

152 
100 

1,363 

25 

5/1/53 

3-1/4$  Bond 

6/15/78-83 

f 1,188 

418 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

2/ 

1/ 

75 
12 

158 

* 

248 

85 

6/1/53 

2-5/856  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

133 

77 

1/ 

u 

366 

162 

874 

7/15/53 

2-I/256  Cert. 

3/22M-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

{2-5/856  Cert. 
\2-7/85t  Note 

9/15M-E 
3/15/57-A 

_ 

4,724 
2,997 

863 

1,279 
2,276 

106 

42 

131 
140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,041 
65 

11/9/53 

2-3A56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f  I-7/856  Note 
1 2-I/256  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 

43 

22 
61 

2 
52 

339 

110 

1 
13 

1 
1 

100 

26 

42 
169 

209 

94 

2/15/54 

f  I-5/856  Cert. 
1  2-1/256  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 

535 

6 
92 

» 
7 

269 

163 

123 
450 

218 
293 

5/17M 

J  I-7/856  Note 
{ I-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 
23 

4 

216 
247 
558 

36 

20 

6 

* 
1 

37 
103 
294 

219 

276 
76 

73 
130 
180 

8/2/54 

156           Cert. 

3/22/55-C  8/ 

3,73"* 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

(I-I/856  Cert. 
\  2 -I/856  Bond 

8/15/55-D 
U/15/60 

- 

3,558 
3,806 

995 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
I82 

238 
130 

10/4/54 

I-5/856  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15M 

f  I-I/856  Cert. 
\  1-1 /U56  Cert. 
1 2-1/256  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 
226 

# 

14 

142 

30 
662 
152 

13 

5 
37 

* 
11 

6 

311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

f  I-5/856  Note 
\  2J6          Note 
[3%          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 
43 

44 

1,065 

329 

84 

36 

3 

10 

* 
» 
1 

308 
128 
23 

256 

232 
354 

220 

160 

17 

4/1/55 

l-3/85t  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

256           Note 

8/15/56-B 

(2,532 

3,174 

1,686 

1,747 
6l4 

36 

53 

10 
19 

4 

6 

545 
355 

2 
22 

4 

* 

21 

203 

62 
82 

101 
134 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

356           Bond 

2/15/95  a/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

f?56           Cert. 
\  2$           Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 

32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
lfl5 

10/11/55 

2-I/U56  Cert. 

6/22/56-C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

/  2-5/856  Cert. 
1 2-7/856  Note 

12/1/56-D 
6/15/58-A 

_ 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 
1 

342 
261 

240 
137 

234 
131 

3/5/56 

(  2-5/856  Cert, 
t  2-7/856  Note 

2/15/57-A 

6/15/58-A  137 

_ 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2 -3  A*  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3A56  Cert. 

3/22/57-B  8/ 

3  .221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

12/1/56 

J3-1A56  Cert. 
13-1A56  Cert. 

6/2U/57-C  8/ 
lo/l/57-D 

_ 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 
7 

* 

99 
161 

60 
23 

129 
108 

2/15/57 

(3-3/856  Cert. 
[3-I/256  Rote 

2/llt/58-A 
5/15/60-A 

- 

8,414 
1,464 

5,708 
131 

1,159 

725 

116 
21 

48 
47 

26 
31 

573 
114 

49 
14 

1 
2 

448 
64 

168 
205 

118 
110 

3/28/57 

T3-3/856  Cert. 
\  3-l/2?6  Note 

5/15/60-a)  ^ 

f  2,437] 
I       9"*2j 

1 

1 

* 
100 

2,36l 
786 

20 
19 

2 
4 

2 

4 

33 
12 

1 
2 

* 

1 
2 

3 

7 

14 
6 

5/1/57 

/  3-1/2*  Cert. 
1  3-5/856  Note 

U/15/58-B 
2/15/62-A 

- 

2,351  P 
6U7  p 

112 
365 

1,042 
166 

25 
3 

62 
14 

14 
3 

487 
45 

42 
1 

» 
* 

272 

9 

91 
29 

204 
12 

Source:     Based  on  subscription  and  allotanent  reports. 

1/     Excludes  the  issuance  of  I-I/256  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3 A56  Treasury  bonds,  Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  Institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


t 


i 

6J 


20/ 

12/ 

A37 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953. 
Additional  offering  of  certificates  Issued  August  15,  1954. 
Additional  offering  of  bonds  issued  February  15,  1955. 
Additional  offering  of  notes  Issued  May  17,  1955. 

Additional  offering  of  notes  Issued  December  1,  1955-  i 

Additional  offering  of  certificates  and  notes  issued  February  15,  " 
1957. 
Less  than  $500,000.  p  Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or 

■attiring  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 

change 

refunding 

or  retire- 

Description 

out- 

Cash 

Exchange 

Turned 
in 
for 
cash  2/ 

security  offered 

Bent 

standing 

retire - 

security 

Exchanged 

sent 

offered 

(In  Billions  of  dollars) 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,668 

1 

8,734  37 

134 

f  2-1/4*  Certificate  -         2/15/54-A 
1 2-1/2*  Bond                  -       12/15/58  4/ 

6/1/53 

fi-7/8*  Certificate  - 

6/1/53 -B 

7/1/52 

4,963 

. 

4,963 

4,410 

553 

\                                                  ,    . 

6/15/53 

J2*           Bond 

(Total 

6/15/53-55 

10/7  Ao 

8/15/52 

725 
5,688 
2,882 

- 

725 
5,688 

2,882 

448 
4,858 
2,788 

277 

I  2-5/8*  Certificate  -     6/1/54-B 

- 

829 
93 

J 

2*           Certificate  - 

8/15/53 -C 

8/15/53 

- 

2-5/8*  Certificate  -         8/15/54-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721i/ 

266 

f  2-5/8*  Certificate   -         9/15/54 -E 
1  2-7/8*  Hote                   -          3/15/57-A 

12/1/53 

2-1/8*  Hote 

12/1/53 -A 

10/1/52 

10,542 

500  5j/ 

10,042 

9,923  37 

118 

f  1-7/8*  Rote                   -        12/15/54-B 
1  2-1/2*  Bond                   -        12/15/58  4/ 

2-1  A*  Certificate  - 

2/15M-A 

2/15/53 

8,114 

- 

8,114 

J  5,647 
12,360 

]        108 

f  1-5/8*  Certificate  -        2/15/55-A 
1  2-1/2*  Bond                  -           11/15/61 

1-3/8*  Bote 

3/15M-A 

12/15/49 

4,675 

- 

4,675 

f 1,360 
13,237 

}     » 

f  1-5/8*  Certificate  -        2/15/55-A 
1  2-1/2*  Bond                   -            II/I5/6I 

2/15/54 

'  2*           Bond 

6/15/52  -5* 

6/26/44 

5,825 

. 

5,825 

4,083 

1,743  6/ 
373  |/ 
311  tl 

2,612  6/ 

2-1  A*  Bond 

6/15/52-55 

2/25/42 

1,501 

- 

1,501 

1,128 

2-1/2*  Bond                   -            11/15/61 

2-1  A*  Bond 

6/15M-56 

7/22/40 

681 
20,796 

- 

681 
20,796 

369 
18,184 

J 

- 

7,007  of  1-5/8*  Certificate 
11,177  of  2-1/2*  Bond 

3/22/54 

2-1/2*  Certificate  - 

3/22M-C 

7/15/53 

5,902 

5,902  1/ 

- 

- 

- 

(2*           Bond 

6/15/52-54 

6/26/44 

1,743 

- 

1,743 

1,505 

238 

2-1  A*  Bond 

6/15/52-55 

2/25/42 

373 

- 

373 

322 

51 

•  1-1/8*  Certificate  -         5/17/55-B 

5/17/54 

2-1  A*  Bond 

6/15M-56 

7/22/40 

311 

- 

311 

273 

38 

J 

2-5/8*  Certificate   - 
Total 

6/1M-B 

6/1/53 

4,858 

- 

4,858 
7,285 

(1,786 
I2.897 

6,783 

}       175 
502 

f  1-1/8*  Certlflcete   -         5/17/55-B 
1  1-7/8*  Note                -        2/15/59-A 

7,285 

- 

f  3,886  of  1-1/8*  Certificate 

1  2,897  of  1-7/8*  Note 

f  1-1/8*  Certificate  -        8/15/55-D 

t  2-1/8*  Bond                  -           U/15/60 

2-5/8*  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

r 1,005 

1 1,728 

)     » 

8/15/54 

2-5/8*  Certificate  - 
Total 

9/15/54 -E 

9/15/53 

4,724 

- 

4,724 
7,512 

/ 2,553 
12,078 

7,364 

}     » 

148 

f  1-1/8*  Certificate   -         8/15/55-D 
t  2-1/8*  Bond                  -           11/15/60 

7,512 

- 

f 3,558  of  1-1/8*  Certificate  8/ 
1  3,806  of  2-1/8*  Bond 

V 

[4,498 

1 

( 1-1/8*  Certificate  -        8/15/55-D 

1-7/8*  Hote 

12/15M-B 

12/1/53 

8,175 

8,175 

13,289 
I     346 

f     407 

43 

1-1/4*  Certificate  -       12/15/55-E 
1 2-1/2*  Bond                  -             8/15/63 

f 1-1/8*  Certificate   -         8/15/55-D 

2*            Bond 

12/15/52-54 

12/1/44 

8,662 

. 

8,662 

1,983 

243 

1-lA*  Certificate   -       12/15/55-E 

12/15/54 

, 

[6,028 

J 

1 2 -1/2*  Bond                   -              8/15/63 

r    14 

f 1-1/8*  Certificate   -         8/15/55-D 

2*           Bond 

12/15/51-55 

12/15/41 

510 

- 

510 

88 

.     380 

29 

1-1/4*  Certificate   -       12/15/55-E 
1 2-1/2*  Bond                  -             8/15/63 

'4,919  of  1-1/8*  Certlflcete  8/ 

Total 

17,347 

_ 

17,347 

17,033 

315 

5,359  of  1-lA*  Certificate 

I  6,755  of  2-1/2*  Bond 

1-5/8*  Certificate   - 

2/15/55-A 

2/15/54 

7,007 

- 

7,007 

(5,735 
1 1,166 

|       106 

(  1-5/8*  Note                  -         3/15/56-A 
{  2*           Note                  -         8/15/57-C 

2/15/55 

1-1/2*  Hote            .     - 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

f 2,414 
\2.626 

|       326 

f  1-5/8*  Note                   -          3/15/56-A 
\  2*            Note                   -         8/15/57-C 

2-7/8*  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

f      323 
11,924 

|       364 

(  1-5/8*  Note                   -         3/15/56-A 
1  3*           Bond                  -             2/15/95 

8,472  of  1-5/8*  Note 

14,983 

- 

14,983 

14,188 

795 

3,792  of  2*           Note 

[  1,924  of  3*            Bond 

3/22/55 

1*           Certificate  - 

3/22 /55-C 

8/2/54 

3,734 

3,734  2/ 

- 

- 

5/17/55 

1-1/8*  Certificate  - 

5/17/55-B 

5/17/54 

3,886 

- 

3,886 

3,174 

712 

2*           Note                  -         8/15/56-B  10/ 

6/22/55 

1-3/8*  Certificate  - 

6/22/55-E 

4/1/55 

3,210 

3,210  11 

/ 

- 

- 

8/1/55 

1-1/8*  Certificate  - 

8/15/55-D 

8/15/54 

8,477 

- 

8,477 

fl,486 
16,841 

]       149' 

( 2*           Certificate  -         6/22/56-B  12/ 
1  2*           Hote                  -         8/15/56-B  10/ 

1-lA*  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

(4,158 
1     814 

|       387 

(2-5/8*  Certificate  -         I2/I/56-D 
1  2-7/8*  Note                   -          6/15 /58-A 

12/1/55 

'  1-3A*  "ote 
Total 

12/15/55-B 

12/15/50 

6,854 

- 

6,854 
12,213 

(4,925 
I 1,469 

11.366 

|       460 
847 

(  2-5/8*  Certificate   -         I2/1/56-D 

1  2-7/8*  Hote                  -         6/15/58-A  137 

. 

12,213 

- 

f  9,083  of  2-5/8*  Certificate 
1  2,283  of  2-7/8*  Certificate 

u 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -   (Continued) 


< 


Sate  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  l/ 


Description 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/56 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 
6/2U/57 


1-5/8$  Hot* 
1-1/2$  Note 


3/15/56-A 
U/1/56-EA 


Total. 


8/1/57 


1-7/8$  Certificate 
2$  Certificate 

2-lA$  Certificate 

2$  Note 

1-1/2$  Note 

Total 

2-3A$  Bond 
2-5/8$  Certificate 

2-5/8$  Certificate 

2-7/8$  Note 

1-1/2$  Note 

Total 


3/22/56-A 
6/22/56-B 

6/22/56 -C 

8/15/56-B 
lO/l/56-H) 


9/15/56-59 
I2/I/56-D 

2/15/57-A 

3/15/57-A 

U/1/57-KA 


2-3  A$  Certificate  -     3/22/57-B 
1-5/8$  Note  -     5/15/57-B 

3-l/U$  Certificate  -     6/2U/57-C 


Issue 
date 


Amount 
out- 
standing 


2-3A$  »ote 


8/1/57-D 


2$  Bote  -  8/15/57 -C 

3-lA$  Certificate  -  10/l/57-D 

l-l/2$  Iota  -  10/l/57-K> 
Total 


2A5/55 
t/1/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 
Vl/52 

8/15/56 
10AM 
8/15/56 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


El- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 


8,1*72 
1,007 


9,1*79 


2,202 

1,1*86 

2,970 

12, 5*7 
550 


13,097 


982 

9,083 

7,219 

2,997 

531 


10,71*7 


3,221 
U,155 
1,312 


7/16/56      12,056 


2/15/55 
ia/i/56 
10/1/52 


2,202  1U/ 

l,"*86  157 

2,970  i5/ 

159  16/ 


159 


982 


3,221  18/ 
1,312  12/ 


8,1.72 
1,007 


9,1*79 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,7U7 


3,792 

7,271 
821* 


23,9*3 


i*,155 

12,056 

3,792 

7,271 

821* 


6,215 
2,109 

1,005 


9,328 


11,528 
528 


12,056 


ft 


312 
271 

[6,391* 
I     5U3 

r  1,1*98 
L    920 

522 


9,878 


23,91*3 


2,351p 
6i*7p 


8,893  p 
1,783  p 
1.039  p 

978  p 
1,327  P 
1,118  P 

6,631*  p 
319  p 

7"*3  P 
32  P 


22,866  p 


]  1U8 
2 


151 


860 
22 


882 


J500 
J  282 
}578 


870 


Description  of  nev 
security  offered 


2-5/8$  Certificate  -    2/15/57-A 
2-7/8$  Note  -     6/15 /58-A  137 

2-5/8$  Certificate  -    2/15/57-A 

7,219  of  2-5/8$  Certificate 
2,109  of  2-7/8$  Note 


2-3A$  Note 


8/1/57-D 


1,157  P 


3*2  p 


369  p 


318  p 

}        1*9  P 


1,077  P 


'  3-lA$  Certificate  -      6/2U/57-C  12/ 
t  3-lA$  Certificate  -      IO/1/57-D 

3-3/8$  Certificate 
3-1/2$  Note 

3-3/8$  Certificate 
3-1/2$  Note 

3-3/8$  Certificate 

'  8,1*11*      of  3-3/8$  Certificate 
!    1,1*61*       of  3-1/2$  Note 


f3-l/2$  Certificate  -    b/15/58-B 
[3-5/8$  Note  -     2/15/62 -A 


3-5/8$  Certificate  -  I2/1/57-I 

»$  Certificate  -    8/1/58-C 

1*$  lote  -    8/I/61-A 

f3-5/8$  Cartlfleate  -  I2/1/57 

U$  Certificate  -     8/1/58 

[l*$  Note  -     8/I/6I 


{*$ 

u$ 


Certificate  -     8/l/ 


8/1/58 
8/1/61 


Certificate  -    8/1/58 
Note  -    8/l/6l 

9,871  p  of  3-5/8$  Certificate 
10,*87  p  of  1»$  Certificate 

2,508  p  of  l*$  lote 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement. 

l/     Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks. 

3_/     For  breakdown  of  total  exchanges  between  the  two  new  securities, 
see   table  3 • 

U/    The  2-1/2$  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

5_/     On  November  9,   1953,   the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-l/8$  Treasury  notes  maturing 
December  1,   1953.     For  further  detail  see  "Treasury  Bulletin"   for 
November  1953,  Ps6«  A-l. 

6/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  195U.     This  exchange  offering  was  included  in  the  refund- 
ings  of  May  17,  195*. 

J_/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  195U,  and  $3,233  million  redeemed  for  cash. 

8/  The  1-1/8$  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  195*,  refunding  (see  Table  3)- 

2/    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 

1955,  snd  $1,518  million  redeemed  for  cash. 
10/    The  2$  notes  maturing  August  15,   1956,  were  reopened  for  the  August  1, 
1955,   refunding  (see  Table  3). 


ll/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
12/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 
13_/    The  2-7/8$  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 
lV/    Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,   1956,   and  $528  million  redeemed  for  cash. 
15_/    Tax  anticipation  series;   of  Uie  2$  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;   and  of  the  2-lA$ 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/     During  June  1956,  $159  million  of  2$  Treasury  notes,  maturing  August  1 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  a 

retired . 
17/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1957. 
18/    Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,   1957,   and  $1,299  million  redeemed  for  cash. 
12/     Tax  anticipation  series;  $620  million  redeemed  for  taxes  due 

June  15,   1957,   and  $692  million  redeemed  for  cash. 

p     Preliminary. 
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\  United  States  savings  bonds  were  first  offered  In 
arch  1935  and  began  to  mature  In  March  19*^5.  Series  A-D 
ere  sold  between  Maroh  1935  and  the  end  of  April  19*U, 
nd  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
hen  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
he  matured  bonds  were  offered  three  options:  To  redeem 
he  bonds  In  cash  In  accordance  with  the  original  terms; 
o  retain  them  with  an  extended  maturity  of  10  years  at 
peclfled  rates  of  Interest  accrual;  or  to  exohange  them 
or  Series  G  bonds.  A  number  of  changes  became  effective 
ay  1,  1952.  The  principal  ones  were:  The  rate  of 
nterest  accrual  on  Series  E  was  increased,  especially  for 
he  near  term,  with  corresponding  ohanges  In  extended 
erles  E;  and  Series  F  and  G  were  replaced  by  two  new 
ssuee,  Series  J  and  K,  also  at  higher  Interest  rates, 
new  current-Income  bond,  Series  H,  similar  In  Interest 
eturn  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  1952  Bulletin,  page  A-l. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  For  the 
exohange  offering  made  to  holders  of  these  bonds  maturing 
through  December  31,  1953,  eee  the  May  1953  Issue,  page  A-l. 
Saleo  of  Series  J  and  K  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  Eand  H  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  G,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  G  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  6erles  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,    1957 

(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemption  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series 

Interest- 
bearing  debt 

Matured  debt 

3,91*9 
89,076 
31,951  2/ 

121*,  976 

1,051* 

11,1*30 

1,020 

5,003 

100,507 

32,971 

It, 961* 
59,008  2/ 
19,513 

1*1,1*98 
13,121* 

39 
335 

58.71 

Series  F,  G,  J,  and  K  3/.... 

33.66 

13,505 

138,1*81 

83,1*85 

54,622 

37U 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars ) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  kj 

Amount  outstanding 

Period 

Total 

Sales 
price  2/  6/ 

Accrued 
discount  6/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*9 

1950 

1951 

1952 

1953... 

195)4  J/ 

82,979 
5,673 
5,11*3 
3,925 

l*,562 
5,1*91* 
6,1*73 
5,81*6 
i*,88l 

85,603 

6,071* 
3,961 
1*, 161 
l*,800 
6,173 
6,276 
5,517 

1*8U 
1*36 
355 
l*ll* 
389 
390 
1*96 
386 
39* 
390 
391* 
362 

3,981 
1,01*5 
1,11*9 
1,207 
1,229 
1,231* 
1,231 
1,21»* 
1,216 

U,i*86 
1,10* 

1,181 
1,220 
1,237 
1,236 
1,216 
1,217 

121* 
89 
89 
87 
95 

12U 

126 

89 
90 
86 

93 
121* 

86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701* 
7,o6o 
6,097 

90,089 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 
7,1*91 
6,73U 

609 
525 
1*1*1* 

501 
1*8U 
515 
621 
1*75 
I.71* 

1*76 

1*87 
U86 

30,626 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
3,958 

33,179 
5,81*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8,261* 

7"*9 
582 
523 
61*1* 
692 
728 

1,070 
728 
723 
707 
737 

I.076 

29,567 
l*,9l*5 
5,609 
1*,61*0 
5,072 
5,875 
6,1*83 
7,026 
8,079 

31,921* 
5,323 
5,150 
1*,565 
5,552 
6,31*8 
6,1*57 
7,1*27 

677 
51U 
U69 

581 
620 

668 

992 
6U1 
61*3 

633 
656 

981. 

1,059 
1*77 
528 
1*69 
51*8 
639 
768 
820 
880 

1,255 
517 
501 
509 
597 
637 
81*1* 
838 

72 
67 
5U 
61* 
73 
59 
77 
87 
80 

s 

92 

56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

57,1*97 
54,622 

56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,92"* 
56,293 

57,376 
57,338 
57,273 

57,11*2 
56,91*6 
56,293 
56,010 
55,823 
55,619 
55,1*18 
55,193 
51*  .622 

73 

92 

212 

122 

91 

128 

1956 

Calendar  years: 

277 
360 
37U 

203 

229 

152 

106 

225 

686 
621* 

Months : 

725 

31*1 
323 
310 

297 
285 
725 

559 
491* 
1*1*8 

1*18 
393 

371* 

Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt 


Footnote  at  end  of  Table  1* . 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  {*/ 


Total 


Sales  Accrued 

price  5/  6/  |     discount  6_/ 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  E  combined 


Fiscal  years: 

19H-19U9 

1950 

1951 

1952 

1953 

195"*  1/ 

1955  If 

1956 

1957 

Calendar  years: 

191*1-191»9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

Months : 

1956 -July 

August... 
September 
October . . 
November. 
December. 

1957-January. . 
February . 
Kerch . . . . 

April 

May 

June 


51*,  701* 
3,993 

3,272 
3,296 

U,o6l 
U,653 
5,225 
5,260 
V,6l3 


56,662 
3,668 
3,190 
3,575 
U,368 
1*  ,889 
5,368 
5,01*3 


1.1*3 
1*03 
335 
390 
366 
363 
1*65 
361 
365 

372 
388 
362 


2,77"* 

57,U79 

695 

U.887 

1,035 

■•,307 

1,111 

U,i*07 

1,120 

5,181 

1,126 

5,779 

1,123 

6,31*8 

1.11U 

6,37* 

1,133 

5,71*6 

3,201 

59,863 

971 

i*,639 

1,080 

1*, 270 

1,120 

i»,69i. 

1,128 

5,1*96 

1,126 

6,015 

1,113 

6,1*81 

1,121* 

6,167 

112 

555 

85 

1*87 

85 

1*20 

80 

1*70 

88 

1*5U 

111* 

U77 

115 

580 

85 

1*1.5 

86 

U51 

81 

U53 

87 

U76 

111. 

1*77 

2U,351 

23,856 

3,521 

3,326 

U.295 

3,987 

i*,008 

3,583 

i*,038 

3,538 

U,3^5 

3,791 

i*,5i*i* 

3,909 

U,730 

U,072 

5,176 

i*,U60 

26,097 

25,510 

3,912 

3,667 

it,  036 

3,688 

U,098 

3,622 

>»,157 

3,625 

!»,l*l*lt 

3,909 

U.652 

3,9^9 

i*,832 

I*,l6l* 

U31 

376 

ItlU 

357 

380 

332 

!*U 

353 

368 

310 

392 

3^5 

51*7 

1*88 

U26 

353 

1*38 

370 

1*69 

U05 

1*50 

379 

1*50 

391* 

U96 
195 
307 
1*25 
500 
55U 
636 
658 
716 

588 
21*5 
31*8 
1*76 
531 
535 
702 
668 


55 
57 
U8 

57 
58 
U7 
60 
73 
68 

61* 
71 
57 


33,127 
311,1.91* 
3U,506 
3i*,905 
36,01.8 
37,1*82 
39,285 
Uo,929 
ltl,U98 


33,766 
&Mi 
3>»,T27 
35, 32k 
36,663 
38,233 
1*0,063 
"•1,398 


"H,053 
Ul,126 
Ul,l66 

Ul,226 

1.1,312 
>»1,398 
1*1, 1.30 
1.1,1.50 
U1.U63 

Ul,l»l*7 
1*1,1.72 
1.1,1198 


Series  F,  G,  J,  and  K 

combined  1/ 

Fiscal  years: 

2U , 325 

1,680 

1,871 

629 

501 

8U1 

1,2U9 

586 

268 

21.  ,993 

2,1*06 

770 

586 

1*32 

1,231* 

907 
1*75 

1*2 
3l» 
20 

25 
23 
27 
30 
25 

19 
18 

6 

* 

21*1* 

83 

90 

96 

108 

108 

108 

100 

83 

231* 

87 

93 
100 

109 

110 

103 
92 

12 
It 

1* 

6 

6 

11 

11 
It 

It 

5 
5 

10 

21*, 569 

1,763 

1,961 

726 

610 

9U9 

1,357 

686 

352 

25,277 

2.U93 

863 

686 

5U2 

1,39>* 

1,010 

567 

53 
38 
25 

31 
30 

37 
1*1 
29 
23 
23 
11 
10 

3,36U 
821 
1,01.2 
1,012 
1,552 
2,152 
2,692 

3,'10? 
3,77* 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 
3,1.22 

317 
167 

l!*2 

233 
321* 
335 

522 
301 
285 

237 

286 
625 

3,33"* 
807 
1,021 
990 
1,511 
2,071 
2,561. 
2,91*6 
3,612 

3,739 
888 
1,071 
908 
1,909 
2,1*28 
2,1.98 
3,255 

300 
157 
137 
227 
310 
322 
50U 
288 
273 
228 
276 
590 

30 
1U 
21 
21 
Ul 
81 
128 

159 

162 

37 
17 
22 
21 
59 
98 
138 
167 

17 
10 
5 
6 
1U 
13 
18 
1U 
12 

9 

9 
35 

21,205 
22,11*7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,121. 

21,501 
23,089 
22,859 
22,616 
21,0**7 

19.&39 

17,861 
1U.895 

16,323 
16,212 
16,106 

15,916 
15,63it 
lk.895 
Ik, 580 
1*>,373 
1"*,156 
13,972 
13,721 
13,121* 

- 

- 

- 

- 

55 

219 

312 

1957 

335 

Calendar  years: 

- 

- 

- 

1*3 

619 

571 

I956 

681 

Months : 

29b 

276 

261. 
252 

2U0 
681 

516 

"»51 

It07 

377 

May 

353 

335 

Footnotes  at  end  of  Table  U. 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  kj 


Total 


Sales 
price  2/  6_/ 


Accrued 
discount  6_/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


fiscal  years: 

1941-1949 

1950 

1951 

1952 

1953 

1954 

1955 , 

1956 

1957 

lalcndar  years: 

1941-1949 

1950 

1951 , 

1952 

1953 

1951* 

1955 

1956 

lonthe : 

1956 -July 

August. . . 
September 

October.. 
November . 
December. 

1957-January.. 
February . , 
March. . . . 

April.... 

May 

J\me 


54,704 
3,993 
3,272 
3,266 
3,700 
3,988 
"•,095 
<*,219 
3,91? 

56,662 
3,668 
3,190 
3,393 
3,906 
>»,023 
4,192 
4,l42 


351 
336 
289 

338 
31U 
309 

39* 
316 
316 

325 
325 

306 


2,774 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,114 
1,133 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,124 


112 
85 
85 
80 
88 

114 

U5 

85 
86 

81 

87 

114 


57,1*79 
4,887 
4,307 
U.377 
4,821 
5,  ilk 
5,218 
5,333 
5,052 


59,863 
4,639 
4,270 
"•,513 
5,031* 
5,li»9 
5,30U 
5,266 


k6k 
1»21 
373 
418 
403 
423 

509 
401 

uoe 

405 
412 

U20 


24,351 

3,521 

4,295 
U,008 
4,032 
U,319 
4,490 
4,622 
U,98i 


26,097 
3,912 
4,036 
4,098 
4,141 
4,406 
4,572 
4,689 


4l8 
402 
366 

396 
354 
376 
530 
U09 
kik 

1*51 

1*32 

1*31 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,851* 
3,964 
4,265 


25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 
4,021 


363 
3"*5 
318 

339 
296 
330 

1*71 

336 
346 

387 
361 
37U 


496 
195 
307 
425 
500 
554 
636 
658 
716 


588 
245 
348 
476 
531 
535 
702 
668 


55 
57 
48 

58 
58 
U7 
60 
73 
68 

64 
71 
57 


33,127 
34,494 
3"»,506 
3U, 875 
35,664 
36,458 
37,186 
37,898 
37,969 


33,766 
3"»,1»93 
3"*, 727 
35,11*3 
36,036 
36,778 
37,510 
38,087 


37,91*3 
37,962 
37,970 

37,992 
38,040 
38,087 
38,066 
38,058 
38,045 

38,000 

37,980 

37,969 


Series  H 

5/ 

fiscal  years: 

1952 

30 

360 

665 

1,130 

"■# 

182 
462 
866 
1,177 
901 

91 

66 
46 

52 
52 

51* 

71 
44 
49 
47 
64 
56 

- 

30 

360 

665 

1,130 

1,041 

694 

182 
462 
866 
1,177 
901 

91 
66 
46 

52 
52 

54 

71 
Mi 

49 

47 
64 
56 

6 

26 

55 

108 

196 

* 

16 
38 
79 
1*3 

13 
12 
14 

14 
14 
16 

17 
17 
24 

18 
18 
19 

6 

26 

55 

108 

196 

# 

16 

38 

79 

11*3 

13 

12 
14 
14 
14 
16 

17 
17 
24 

18 
18 
19 

- 

30 
385 

1,024 
2,099 

Calendar  years: 

3,031 

3,529 

181 

627 

1,1*55 
2,553 

laotha: 

3,310 
3,110 

3,164 
3,197 
3,234 

3,272 

3,310 
3,365 

3,392 

3,418 

3,447 

3,492 
3,529 

Source:      Daily  Treasury   statement;   Bureau  of  the  Public  Debt. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 

Matured  bonds 

Unmatured  bonds 

Period  2/ 

Total 
matured  6/ 

Series 

A-D 

Series  E 

Series 
F  and  0 

Total 
unmatured 

5/6/ 

Sales 
price  5/ 

Total 

For 

cash 

In  exchange 
for  Series  G- 
and  K 

Accrued 
discount 

Fiscal  years: 

6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 

5,8Uo 
5,651 
5,071* 
6,1*9 
6,985 
7,301 
8,261* 

7>*9 
582 
5£3 
6W* 
692 
728 

1,070 
729 

723 

707 

737 

1,076 

817 
792 
l,76l 
2,7*7 
3,9*1 
*,263 
fc,115 

987 
772 
1,015 
2,313 
3,171 
1*,230 
U,2U6 

38k 
312 

207 
21*6 
302 

301 
1*25 
387 
3*1 
296 
359 
556 

779 
90 
31 
IS 
11* 
11 
9 

987 

518 

*7 

2U 

11* 
13 
10 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

38 
702 
1,128 
1,1*87 
1,826 
1,917 
1,971 

251* 
968 
1,328 
1,500 
2,01*7 
1,891 

151* 
160 
130 

157 

161 
127 

167 
208 
168 

171* 
192 
153 

37 
69I* 
1,126 
1,1*86 
1,825 
1,917 
1,971 

2U9 
962 
1,326 
1,1*99 
2,01*7 
1,891 

151* 
160 
130 

157 
161 
127 

167 
208 
188 

17"* 
192 
153 

1 
9 
2 

1 
1 
1 
* 

5 

6 
2 

1 
1 
* 

* 
* 
* 
* 
» 
* 
* 

* 

• 
• 

602  10/ 
1,21*110/ 
2,101 
2,335 
2,135 

967IO/ 
1,657 
2,169 
2,31*5 

229 

151 

76 

89 
1U1 
173 

257 
178 
152 

121 

166 
1*02 

5,320 
*,317 

3,660 
3,768 
3,3io 
3,583 
it,  V83 

*,853 
*,379 

U,C59 
3,831 
3,8Ht 
3,071 
it,  018 

36i* 

270 
316 
398 
390 
1*27 

6l»5 
3"*1 
382 

1.11 

378 
520 

U.996 
i*,oi*6 
3,622 
3,577 
3,1"*2 
3,1*39 
l*,666 

<»,583 
l*,571 
3,8o6 
3,613 
3,655 
2,90U 
3,862 

351 

257 
30U 
381. 
371 
1*11* 

629 
325 
365 

395 
362 
507 

32U 

1952 

271 

1953 

238 

1Q5U 

191 

1955 

168 

1956 

11*1* 

1957 

Calendar  years: 

I95O 

177 
270 

1951 

308 

1952 

253 

1953 

217 

195!* 

I955 

159 
167 

I956 

156 

Months : 

1U 

13 

11 

11* 

19 

12 

16 
16 

17 

16 

17 

13 

Source:     Dally  Treasury  statement. 

l/  Details  by  aeries  on  a  cumulative  basis  arid  by  periods  for  Series  A-D 
combined  vill  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  E  bonds   for  Series  C  bonds  begin- 
ning May   1951  and   f.^r  Series  K  bonds  beginning  May   1952. 

\l     Sales   of  Series  J  and  K   were  discontinued  at  the  close  of  business 
on  April  30,   1957. 

kj     Includes  both  matured  and  unmatured  bonds;    see  Table  U. 

5_/     Includes   total  value   of  redemptions   not  yet  classified  between  matured 
and   unmatured  bonds . 

6/     A  change   In  procedure,  beginning  In  Juns   1951*,   for  processing  redeemed 
savings  bends  has  resulted   in  a  high   level  of  redemptions   not  yet 
classified  between  matured  and   unmatured  bonds.     This    increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales   price  and   accrued  discount  in  Tables  2   through  I*   and  also 
the  relationship  between  the  matured  and  unmatured  sections   of  Table  I*. 


1/ 


icy 


(See  also  footnote  5).  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  montl 
to  show  redemptions  of  matured  bonds  for  a  series  in  Teble  I*  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  In  the  unmatured  section  of  Table 
Reductions  were  made  in  Issues  and  redemptions  of  Series  E,  H,  F, 
J,  and  K  In  July  195**  to  compensate  for  the  erroneous  inclusion  oi 
reissue  transactions  in  June  195**  as  reported  in  the  dally  Treasui 
statement .  The  amounts  involved  were  as  follows :  $18  million  f 01 
Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  C 
J,  and  K;  and  $35  million  for  unclassified  retirements . 
Sales  began  June   1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges   of  Series   I9UI  F  and  C   savings  bonds   for  Treasi 
3-1  AH  bonds  of  1978-83. 
Less  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  iJ  Combined 

(In  thousands  of  pieces) 


Period 


Total  all 
denomination! 


$10  2/ 


$25 


$50 


♦100 


$200  1/ 


$500 


$1,000 


$5,000 


$10,000  u/57 


Sales 


leoal  /ears: 

19kl-k9 

1950 

1951 

1952 

1953 

195^  6/ 

1955  6/ 

1956 

1957  p 

deodar  /ears: 

19kl-*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

>ntha: 

1956<ul7 

August 

September 

October 

RoTeaber 

December 

1957 -January 

February 

March 

April  p 

May  p 

June  p 

tceptlco  to  data  p. 


1,242,62k 
64,30k 
6k  ,299 
7k, 136 
80,485 
85,419 
85,3k2 
90,053 
90,160 


1,275,125 
62,929 
68,069 
77,271 
8k, 390 

84,972 
87,316 
90,786 


7,597 
7,236 
6,592 

7,925 
7,435 
7,410 

8,622 
7,231 
7,1*86 

7,869 
7,606 
7,150 

1,876,821 


20,739 
335 

1 


20,934 
l4l 

1 


21,076 


857,226 
39,150 
•1,751 
50,701 
5k, 380 

56,903 
55,l6k 
56,719 
56,327 


877, lkk 
39,050 
k5,66l 
52,808 
56,7k3 

55,850 
55,618 
56,635 


k,657 
4,441 
k,103 

k,972 
k,688 
k,657 

5,382 
k,5l8 
k,712 

k,986 
k,756 
k,k58 

1,268,321 


18k, 579 
ll,8kl 
11,786 
13,129 
Ik, 372 
15,686 
16,37k 
18,78k 
20,256 


190,55k 
11,660 
12,lk8 
13,773 
15,235 

15,912 
17,323 
19,825 


1,70k 
1,620 
l,k66 

1,769 
1,651 
1,668 

1,896 
1,651 
1,70k 

1,77k 
1,732 
1,620 

306,808 


139,591 
8,65k 
7,6k9 
7,559 
8,211 

8,810 

9,315 

10,090 

9,969 


lk3,908 
8,253 
7,k30 
7,721 
8,606 

9,006 

9,7k8 

10,177 


866 
838 
759 

883 
816 
810 

962 
788 
796 

8k0 
820 
793 

209, 8k9 


3,8k3 
917 
786 
720 
79k 
85k 
88k 
929 
851 


k,302 
865 
738 
726 
8k3 

862 
916 
908 


79 
75 
65 

77 
70 
68 

85 
6k 

67 

67 
70 
66 

10,578 


18,603 
l,kl3 
1,036 
9k6 
l,2k3 
l.kll 
1,578 
1,608 
1,320 


19,302 

1,257 
951 

1,042 
l,3k2 

l,k70 
l,6k8 
1,500 


135 

125 

98 

111 
103 
102 

138 

98 
99 

99 
108 
10U 

29,158 


18,043 
1,995 
1,290 
1,076 
l,k62 

1,708 
l,9k5 
1,85k 
1,396 


18,981 
1,703 
1,139 
1,191 
1,590 

1,809 
1,980 
1,683 


152 
135 

99 

110 

105 
102 

155 
109 
105 

101 
116 
107 

30,769 


It 
3 

2 

2 
2 
2 

3 

2 
2 

2 
3 
2 

183 


7 
Ik 
26 
21 
12 


3 
9 

19 

25 
17 


2 

1 
1 

1 
1 

1 

1 
1 
1 

1 
1 
1 

80 


Redemptions  jj 


seal  years: 

19kl-k9 

1950 

1951 

1952 

1953 


5k  6/. 


1955  6/. 
1956... 
1957  p. 


ilendar  years: 

19kl-k9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 


urths: 

1956 -July 

August 
September . 

October. . . 
■orember . . 
December . . 


1957 -January .. 
February. 
March 


April  p. 
May  p... 
June  p. . 


wptlcm  to  data  p. 


731,55k 
76,109 
82,875 
76,k03 
81,983 

90,387 
89,7k9 
89,953 
93,252 


770, kl8 
79,176 
77,202 
80,420 
85,582 

92,3kO 
88,700 
90,109 


8,100 

7,930 
7,098 

7,553 
6,70k 
7,550 

9,lk5 
7,227 
7,555 

8,525 
7,816 
8,049 

1,412,264 


15,095 

1,017 

701 

443 

313 

263 
3k9 
429 
321 


15,661 

5*9 
375 
282 

277 

k2k 
371 


3k 
31 
25 

27 

23 
25 

3k 
25 

25 

27 
23 
23 

1*,930 


553,005 
52,101 

5k.8k0 
51,6k9 
56,73k 

62,9kl 
61,049 
60,01k 
60,617 


579,801 
53,087 
51,552 
55,000 
59,519 

63,850 
59,6k0 
59,520 


5,3k5 
5,268 
it, 656 

k,93k 
4,408 
5,02k 

5,75k 
k,682 
k,902 

5,513 
5,035 
5,097 

1,012,951 


98,605 
12,3k6 
Ik, 13k 
12,662 
13,535 

15,08U 
15,650 
16,503 
18,236 


104,849 
13,257 
13,000 
13,285 
Ik, 191 

15,6k3 
15,887 
17,036 


1,53k 
1,508 
1,36k 

l,k67 
1,302 
l,k5k 

1,785 
l.kll 
l,k86 

1,703 
1,557 
1,665 

M6.75* 


53,956 
8,155 
9,911 

8,777 
8,8k0 

9,k80 

9,91k 

9,925 

10,592 


58,015 
9,081 
9,079 
8,991 
9,038 

9,858 
9,8k2 
9,986 


897 
858 
797 

853 

736 
792 

1,150 
831 
855 

972 
902 
9k8 

129,550 


795 
3kk 
k66 
371 
342 

357 
396 
537 
633 


95k 
404 
420 
356 
3k7 

373 
k5k 
581 


51 
50 

k7 

52 
k5 

46 

71 
51 
51 

58 
55 

56 

k,232 


5,501 
1,069 
1,351 
1,211 
1,112 

1,151 
1,210 
1,255 
1,353 


6,025 
1,220 
l,2k4 
1,191 
1,115 

1,192 
1,225 
1,267 


116 
105 
100 

108 
92 
98 

157 
106 
111 

121 
116 
12k 

15,21k 


k,597 
1,088 
l,k72 
1,291 
1,106 

1,109 
1,177 
1,281 
l,k85 


5,11k 
1,292 
1,359 
1,220 
1,089 

1,1*5 
1,221 
1,337 


122 
110 
107 

112 

97 
110 

192 
121 
12k 

132 

126 
133 

Ik, 605 


1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

18 


1 
1 
1 

1 
1 
1 

12 


>ta:     These  figures  are  estimates,    based  on  dally  Treasury  statement  and  re- 

kporte  from  Federal  Deserve  Banks  and  Bureau  of  the  Public  Debt. 

F  Sales  of  Series  E  bonds  began  on  June  1,   1952;   the  denominations  authorized 

were  $500,  $1,000,  $5,000,   and  $10,000. 
/  Sale  was  authorized  In  June  1944  ,    to  Aimed  Foroes  only,   and  discontinued 

after  March  31,    1950. 
I    Sales  began  in  October  19k 5- 
I  Sales  of  $10,000  denomination  Series  E  bonds  were  autorlied  on  May  1,    1952. 


2/     Inoludee  sales  and  redemptions  of  $100,000  denomination  Series  E  bonds 
which  are  purchaaeable  only  be  trustees  of  employee's  savings  plana  be- 
ginning April  195k,   and  personal  trust  accounts  beginning  January  1955- 

6/     See  footnote  7  to  Tables  2  and  3.  | 

2/     Includes  exchanges  of  matured  Series  I  bonds  for  Series  G  bonds  beginning 
May  1951  and  for  Series  X  bonds  beginning  May  1952. 

*       lass  than  500  pieces. 

p       Preliminary. 
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Table  6.-  Sales  by  States,  Series  E  and  H  ll  Combined 

(In  thousands  of  dollars  at  Issue  price) 


Alabama. . 
Arizona. . 
Arkansas . 


California. . 
Colorado.. .. 
Connecticut. 


De laware 

District  of  Columbia. 
Flor Ida 


Georgia. . 
Idaho. .. . 
Illinois. 


Indiana. 
Iowa 
Kansas . . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana . . 
Nebraska. 
Nevada. . . 


New  Hampshire. 

New  Jersey 

New  Mexico 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma . 
Oregon . . . 


Penney lTanla. . . 
Bhode  Island . . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Canal  Zone 

Hawaii 

Puerto  Elco 

Virgin  Islands.... 
Other  Possessions. 


Adjustment  to  dally 

Treasury  statement...  +2,050,975 


Total 89,076,  l»U2 


Inception 
through 
June  30, 
1957 


888,710 
311,031 
538,580 

6,281*  ,522 

686, U56 

1,1*05,652 

206,132 

993,028 

1,080,391 

1,000,952 

238, 79". 

7,185,781 

2,1,56,9119 
2,1*00,817 
1,1*10,170 

958,796 
886,295 
3U6,827 

l,088,5Ul 
2,581,975 
U, 8U2,102 

1,77!*  ,1*61 

51*2,725 

2,1*12,325 

U51, 8U1 

1,320,067 

103 ,255 

213,382 

3,292,792 

207,883 

10,188,31*6 

1,028,082 

1*51,061* 

5,1*95,135 

1,081,173 

907, U99 

7,069,133 
1*21,989 
519, U23 

535,563 

963,991 

3,215,1*22 

3>*5,999 

119, 81*1* 

1,1*50,557 

1,528,822 
862, 1*50 

2, 03U,  922 
177,669 

53,888 

373,8U8 

52,U71 

2,1*77 

3U.U68 


1956 


July 


3,6U8 
1,311 
2,599 

25,551 
3,232 
5,905 

1,22U 
3,211 
5,600 

3,828 

871 

1*0,008 

13 ,328 

12,806 

7,083 

5,180 

3,787 
1,636 

5,010 
10,680 
23,933 

7,735 
2,221 
13  ,989 

2,397 

7,217 

512 

809 

15,1*90 

1,229 

1*3, 1*58 
3,813 
2,099 

27,!*1*1 
5,357 
3,005 

36,71*1* 
1,665 
2,202 

2,676 

3,627 

15,666 

1,918 

1*63 

6,775 

5,188 

U,53l 

12,089 

797 

116 

891 

163 

6 


+30,037 


Aug. 


1*1*2,757 


3,750 
1,580 
2,631* 

25,1*09 
3,171 
5,660 

1,313 

3,659 
6,503 

•*,3l*7 

879 

38,203 

13,1*1*6 

11,870 

7,578 

5,"*8l 
3,538 
1,355 

5,073 

9,389 

26,729 

6,51*9 

1,891 

12,51*5 

2,039 
6,905 


926 

15,777 

1,01*9 

38,509 
3,715 
1,686 

31.11*? 
5,615 
i*,03>* 

314,031* 
1,1*23 
2,286 

2,389 
i*,3l*5 
ll*, 992 

1,1*13 

1*70 
6,873 

6,885 

>*,593 

10,922 

678 

319 

81.9 

268 

12 


-!*,730 


Sept. 


1*02,557 


2,928 
1,677 
1,895 

22,965 
2,31*6 
l*,1*73 


3,031* 
U.126 

3,328 

669 

27,1*1*1* 

9,071 
8,352 
5,810 

"*,103 
3,109 
1,11*5 

1*,012 
6,677 
18,225 

5,181 

1,789 

10,011 

1,633 
5,271 

1*39 

65U 

11,697 

96U 

31,388 
2,961* 
1,1*58 

21,291 
>*,338 
2,388 

27,893 
1,013 
1,91*2 

2,01*7 

3,939 

13,73"* 

1,078 

328 

5,751* 

3,52"* 

3,398 

8,030 

618 

205 
375 
111* 


+23,01*0 


331*,  785 


3,626 
1,285 
2,180 

27,865 
2,817 
5,937 

1,257 
3,195 
5,032 

U,038 

811 

31,559 

11,375 
9,86l 
6,521 

1*,119 
3,237 
1,276 

"*,712 

8,833 

2k, 110 

6,270 

1,706 

11,708 

2,179 

5,706 

666 

787 

1>»,798 

1,1*17 

36,308 
3,887 
1,71*3 

2l*,12l* 
U.895 
3,555 

31,680 
1,1*01* 
1,869 

2,305 

3,633 

13,581* 

1,670 

307 

6,1*60 

7,571* 

i»  ,21*5 

9,281* 

676 

236 

1,599 

1U2 

8 


+19,750 


389,821 


3,619 
1,191 
2,111* 

22,060 
2,1*1*6 
"*,571 

1,11*7 
2,835 
1*,770 

3,517 

850 

30,577 

11,21*8 
9,6cJ» 
5,326 

3,759 
3,205 
1,163 

i*,529 

8,103 

23,51*1* 

5,1*60 

1,900 

10,830 

1,956 

5,725 

319 

721* 

13,21*0 

1,015 

35,1*91* 
3,520 
1,978 

2U,508 

5,252 

2,801 

30,782 
1,060 
2,151* 

2,238 

3,508 

12,950 

1,1*28 

311 

5,905 

5,328 

l*,17l* 

8,075 

618 

188 

9U0 

153 

1* 


+21,220 


365,936 


3,326 
1,232 
2,173 

19,019 
2,31*8 
11,967 

1,193 
3,213 
"*,527 

3,1*89 

706 

28,518 

10,1*1*3 

11,397 
5,561 

it,  107 
3,063 
1,186 

i»  ,861 

8,688 

21,189 

6,016 

1,638 

10,365 

2,366 

6,176 

51*7 

790 

15,395 

881 

35,595 
3,578 
2,21*8 

27,31*5 
5,031* 
2,098 

31,627 
1,191* 
1,972 

2,1*78 
2,926 

11,222 

1,21*3 

312 

5>36 

i*,i*95 

5,115 

8,603 

596 

183 

390 

86 

1* 


+20,271 


1957 


363,1*31 


3,708 
1,511 
3,187 

26,853 
2,929 
6,573 

1,331 

3,157 
5,2UO 

l»,3l*i* 

721 

1*3,821* 

ll*, 367 

19,708 

7,681* 

5.36U 
3,868 
1,506 

5,U22 
10,195 
25,298 

6,506 
2,338 
13,611 

2,012 

7,306 

601 


17,261* 
1,287 

lt3,372 
it, 353 
1,838 

26,998 
5,883 
it,  1U8 

39,632 
1,500 
2,080 

2,922 

U, 655 

16,516 

1,531 

1*62 

7,835 

6,301* 

8.921* 

11,525 

705 

106 

1,017 

156 

18 


+21*  ,202 


Feb. 


1*65,225 


3,1*28 
1,593 
2,139 

20,620 
2,21*0 
5,135 

1,061* 
2,729 
5,783 

3,370 

577 

32,852 

10,937 
9,932 
6,951 

it  ,287 
3,355 
1,168 

l*,831 

9, it  96 
20,359 

It, 805 

1,535 

10,01*5 

2,011* 

6,965 
U85 

68U 

12,561 

1,01*3 

31*  ,291* 
3, U 15 
1,375 

20,777 
U.797 
2,506 

30,671* 
1,356 
1,921* 

1,991 

11,31*6 
13,567 

1,257 

370 

6,102 

It, 182 

It,  091* 

7,753 

588 

338 

1,1*12 

133 

5 


+20,31*1* 


Apr. 


360,583 


2,888 
1,376 
2,179 

22 ,667 
2,738 
5,090 

1,802 
2,850 
l»,l*17 

3,"*85 

700 

32,566 

10,687 
10,662 
10,81*2 

It  ,611 
2,935 
1,001 

i»,6i*9 

8,1*38 

25,605 

U,868 

l,U6i* 

10,861 

1,780 

10,096 

5U7 

691 

11*  ,269 

95C 

32,959 
3,601 
l,2"*3 

26,113 
i»,lli» 
2,979 

35,675 
1,199 
1,905 

2,151* 
2,800 
12,150 

1,290 
311 

6,1*1*9 

6,026 

"*,571 

7,31*1* 

627 

101* 

87U 

139 

3 


+2,865 


365,209 


2,719 
1,529 
2,037 

22,505 
2,175 
5,169 

1,150 
3,066 
3,976 

3,009 

588 

33,71*8 

11,003 

10,273 

5,71*5 

it,  308 
3,090 
1,11*7 

5,121 

7,966 

20,333 

l*,l*92 

l,5!t7 

10,252 

1,785 

6,1*1*1* 

1*61* 

687 

13,162 

927 

33,61*7 
3,1*20 
l,36l 

29,673 
3,768 
2,55"* 

32,i*8!» 

1,196 
1,878 

2,153 
3,701 

12,U25 

1,277 

278 

5,899 

I*, 956 

3,921 

7,898 

531 

277 

860 

153 

5 


+27,151* 


May 


3,281* 
1,905 
2,279 

25,928 
2,570 
5,575 

1,266 
2,969 
5,180 

3,075 

596 

36,989- 

12,138 

11,881* 

6,182 

>»,512 
3,076 
1,1*91 

"♦,793 

9,788 

27,683 

5,710 

1,691 

12,890 

2,086 

6,379 

610 


371,886 


71*  1 
15,259 

1,211* 

615 

13,1*20 

1,006 

37,1*23 
3,562 
1,6U1 

3U, 528 
3,209 
1,1*21* 

26,810 
it,  760 
2,906 

20,381 
i*,l09 
2,51*6 

35,760 
1,233 
2,03't 

31,869 
1,11*2 
2,115 

2,398 

3,398 

12,839 

1,799 

3,227 

12,102 

1,395 

321 

6,029 

1,21*3 

33U 

5,699 

5,1*51* 
l*,9>*7 

8,81*0 
556 

i*,925 

3,81*6 

9,176 

516 

19U 

8I.5 

266 

3 

208 

888 

160 

it 

+5,11*2 

+29,11.0 

388, U99 

362,305 

Source:      Daily  Treasury  statement  and  reports  from  Federal  Deserve  Banks. 


1/     Sales  of  Series  H  began  June  1,    1952. 


August  1957 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  Billions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities   Issued 
by  the  U.   S.  Government 

Interest -bearing  securities  guar- 
anteed by  tbe  U.   S.  Government  kj 

End  of 

Total 
out- 
standing 

Held  by  U.   S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Eeserre 

Banks  - 

public 

issues 

Held  by  private 
Investors  3/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5V 

Held  by  private 
Investors  \j 

Matured 
debt 

fiscal 
year  or 
month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
interest 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1955-Dec . . 
1956  -July. 

Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec. . 
1957 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,31»1 
27l*,i*l8 
272,825 
270,631* 

280,822 

272,719 
275,61*1* 
2714,31*6 
275,372 
277,111 
276,731 

276,335 
276,378 
275,108 
27*, 111 
275,337 
270,631* 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 
268,1*86 

277,799 
269,972 
272,959 
271,660 

272,720 
27U  ,1*71 
27l*,219 
273,698 
273,919 
272,773 
272,066 
273 ,071* 
268, 1*86 

38,288 
37,830 
1*0,958 
UU,335 
1*7,560 

1*9,31*0 
50,536 
53,!*70 
55,501 

51,723 
53,768 
5>*,379 
5"*, 1U2 

53,883 
5<*,li*0 
51*,  001 

53,851 
5>»,032 
51*, 111* 

53,617 
5i*,821 
55,501 

5,512 
5,1*71* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 
8,671* 

7,798 
8,UlU 
8,325 
8,308 

8,1*01 
8,1*18 
8,363 
8,520 
8,562 
8,511 
8,1*66 
8,681. 
8,671* 

32,776 
32,356 
3"*,653 
37,739 
1*0,538 

1*2,229 
1*3,250 
1*5,111* 
1.6,827 

1*3,926 

■*5,353 
1*6,051* 
1.5,831* 
1*5,1*82 
1*5,722 
1*5,639 

••5,331 
1*5,1.70 
1*5,603 
••5,151 

1*6,137 
1*6,827 

19,3"*3 
18,331 
22,982 
22,906 
2U,7l»6 

25,037 
23,607 
23,758 
23,035 

2l»,  785 
23  ,"»38 
23,851* 
23,680 

23,767 
2"*  ,385 
21*  ,915 
23,U21 
22,887 
23,11*9 
23,169 
23,108 
23,035 

193,131 
199,01*8 
188,911 
189,623 
191,61*0 

19*, 533 
197,598 
192,655 
189,91*9 

201,291 
192,766 
1911,726 
193,839 
195,070 
195,91*6 
195,30U 
196,1*26 
197,000 
195,510 
195,280 
195,11*5 
189,91*9 

130,1*17 
131,629 
111,663 
115,185 
119,129 

121,771 
127,875 
126,301* 
127,179 

13"*  ,230 
126,550 
128,571 
127,800 

129,21*1* 
130,363 
130,  U5I* 

131,917 
132,760 
131,551 
131,610 
131,71*0 
127,179 

62,711* 
67,1»19 
77,21*9 
7l*,"»37 
72,511 
72,762 
69,723 
66,351 
62,770 

67,061 
66,216 
66,155 
66,039 
65,826 
65,583 
6U, 850 

61*, 509 

61*  ,21*0 

63,959 
63,669 
63,1*05 
62,770 

21* 
17 
27 
1*1* 
51 
80 
"•3 
73 
106 

52 

73 
79 
81* 

89 

93 

102 

106 
108 
109 
102 
103 
106 

• 
• 
» 

* 

3 

25 

50 

8 
26 
27 
27 
29 
33 
36 

39 
1*1 
Ul 

l»5 

1*8 
50 

13 
16 
27 
1»3 
51 
80 
Ul 
1*8 
56 

1*1* 

U7 
52 
57 

59 
60 
66 

67 
67 
67 

57 
55 
56 

11 

1 
• 

1 

2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631* 
2,869 

2,01*2 

2,970 

2,675 
2,607 
2,601 

2,56U 
2,51*6 
2,1*09 

2,532 
2,351 
2,227 

1,91*3 
2,161 
2,01*2 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


19U0. 
19"*1. 
191*2 

19U3 
191*1*, 
191*5 
19U6, 

19U7, 
191*8 

191*9 
1950, 
1951 
1952 
1953 
195"* 

1955 
1956 
1957, 


-9.5 

-2.8 

-.5 

-ll*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

21*. 6 

7.0 

23.0 
-1.3 

11*. 3 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-l*.0 

77.2 

-9.8 
72 .6 


-5.7 
5.8 

-72-9 

-11.5 

-5.9 

-U.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 
-22.1* 

18.9 
10.7 
13.U 


-1.6 

-.7 

•3 

.U 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.1* 

19.9 
36.2 
-2.9 

29.9 
1*6.7 
35-1* 


.U 
-.2 

• 

-35.2 
-10.0 
-3U  .1* 
.1* 
-338.6 
-30.1* 

-5"*.7 
-1.9 
U.I* 

2.9 

35-9 

2.8 

56.2 
5-7 

313.^ 


.9 

.1* 

.3 

-1U5.8 

20.5 

-56. 1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 
-U5.5 

22.5 

398.8 

15.8 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5-U 

-.1 

8.2 

.2 

1.1* 

7-9 

-21.7 

7».8 

1*9.2 


-8.1. 

-15.8 
-19.0 

-.2 

-1*1.2 

-3O8.I 

U.I* 

3.8 
-2.0 
U.7 

1.9 

.U 

-17.2 

20.3 
9.U 


-.3 

* 

-U.5 

-2.7 

-28.1 

-12.5 

-7U.1 

-123.I 

7-2 

U.6 

5.0 

2.8 

3.5 
38.U 
-10.0 

11.8 
8.U 


-U.U 
-.2 
1.0 


•  3 
-123.0 
-1U.1 

.1 
-1.7 

5.8 
8.U 

16.5 
17.0 
21.1 

-30.7 
56.2 


-5.0 
-5-9 

-57.6 

221.0 

-.8 

11.5 

10.7 

-3.6 

11.7 
-1.1 
1U.2 

7.9 
83.9 


-1.1 
60.0 


U.8 
-12.0 

-20.3 

696. U 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

Ul.O 

23U.8 

21-3 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75Ua),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Commer- 
cial 
banks 
1/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
Investment 
accounts  hj 


Held  by  private  nonbank  Investors 


Individuals  2/ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 1/ 


Miscel- 
laneous 
investors 
it/ 8/ 


1939-December... 
19kO-June 

December . . . 
19kl-June 

December . . . 

19k2-June 

December . .'. 
19U3-June 

December . . . 

19kk-June 

December . . . 
l°i>5-June 

December . . . 
19k6 -February  2/ 

June 

December . . . 

19k7-June 

December... 
I9k8-June 

December . . . 
19!»9-June 

December . . . 
1950-June 

December... 
1951-June 1 

December 

1952 -June , 

December 

1953-June 

December.. .. 

195k -June 

December ... 

1955Htorch 

June 

September . . 

December... 
1956 -January.... 

February... 

Maroh 

April 

»v 

June 

July 

August 

September. . 
October.... 
lovember. .. 
December . . . 

1957 -January.... 
February... 
March 

April.. 

•toyp 


U7.6 

k8.5 
50.9 

55.3 
6k  .3 

77.0 
112.5 

lko.8 
170.1 
202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.U 
257.0 
252 .1* 
252.9 
252.8 
257.2 
257.k 
256.7 
255.3 
259.5 

259.2 
267.U 

266.1 
275.2 

271.3 
278.8 

37*. 1 
27k  .k 
277.5 
280.8 
280.1 
280.2 
276.lt 

275.8 
276.8 

272.8 

272.7 
275.6 
27*  .3 

275.1* 

277.1 
276.7 

276.3 
276.* 
275.1 

27*. 1 
275.3 


18. k 
18.6 
19.5 
21.8 
23.7 

28.7 
U7.3 
59-1* 
71.5 

83.3 
96.5 
106.0 
115.0 
II6.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82  .k 
85.7 

83.9 
82.6 

81 .k 
85.U 

8k.O 
88.1 
83.6 
89.6 

88.7 
<*.l 

87.8 
87.1 
85.9 
86.8 
8b  .0 
83.O 
81.9 

81.8 
81.3 
80.8 

79-9 
81.5 
81.3 
81.8 
83.1 
8k.3 
81.9 
80.7 
81.3 

81.3 
80.9 


15.9 
16.1 
17.3 

19.7 
21.  k 

26.0 
1*1.1 
52.2 
59.9 
68.1* 
77.7 
8k  .2 
90.8 

93.8 
8k  .k 
71*. 5 
70.0 
68.7 
61*  .6 
62.5 

63.0 
66.8 
65.6 
6l.8 

58.1* 
61.6 

61.1 
63  .it 
58.8 
63.7 
63.6 
69.2 

6k  .2 

63.5 

62.1 
62.0 
60.5 
59-5 
58.3 

58.5 
57.8 
57.1 
56.5 
57.6 
57-6 
58.0 
58.7 
59.1* 

58.5 
57.8 
58.2 

58.1 
57.8 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

Ik  .9 
18.8 

21.8 
2k. 3 

22.9 
23.8 
23.3 
21.9 
22.6 
21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
2k. 7 

2k. 7 
25.9 
25.0 
2k  .9 

23.6 
23.6 
23.8 
2k  .8 

23.5 
23.5 

23.6 

23-3 
23.5 
23.8 

23-1* 
23-9 
23-7 
23.8 
2k.  k 
2k  .9 
23  .k 
22.9 
23.1 

23.2 
23-1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

Ik  .3 
16.9 

19.1 
21.7 
2k. 9 
27.0 
28.0 
29.1 
30.9 

32.8 
3k  .k 

35.8 
37.3 
38.3 
39-1* 
37.8 
39.2 
kl.O 
1*2.3 
kk.3 
1*5.9 
k7.6 
k8.3 

1*9-3 
I.9.6 

k9.k 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 

51.6 
52.5 
53-5 
53.8 
5"».l* 
5*  .2 
53-9 
5*  .2 
5».0 

53-9 
5k.l 
5k  .2 

53.7 
51*  .9 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
llk.O 
128.2 
136.6 

135.1 
132.6 
130.7 

133-7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13k  .9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 
133-3 
135.1 

136.9 
136.7 
IkO.k 
lk2.3 
1W».5 
lk5.3 
Iks  .6 

lk2-5 
lk3.0 
138.5 
139.0 
139-7 
138.9 
139.7 
139.9 
138. k 

lko.6 
1M.6 
139.6 

139.2 
139.6 


10.1 

10.1 

10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

k6.1 
53-3 

59.1 
6k. 1 

6k.l 
63.3 
6k  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67. k 
66.3 

65  .k 
6k  .6 

6k  .8 
65.I 
66.0 
6k  .8 
6k  .8r 
63 .6r 

65  .Or 
65  .kr 
66 .2r 
65 .6r 
66.7r 
67 .2r 
67  .kr 

67. 7r 
67. 7r 
67-5r 

67.7r 
67. 7r 
67. 9r 
67.8s- 
67 .6r 
67 .2r 
67  Ar 
67.8r 
68.7r 

68.6 
68.6 


1.9 
2.6 
2.8 

3.6 
5.k 

9.1 
13.1* 
19.2 
2k. 7 

31.2 
36.2 

k0.7 
1*2.9 

1*3.3 
k3-5 
kk.2 

k5.5 
k6.2 

k7.1 

k7.8 

1*8.8 
k9.3 

k9-9 
k9.6 

k9.1 
k9.1 

k9.0 
k9.2 

1*9.3 
k9.k 

k9-5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.k 
50  .k 

50  .k 
50  .k 
50.3 
50.3 
50.3 
50.2 
50.2 
50.1 
50.1 

k9.9 
k9.7 
k9.6 

k9.k 
1*9-3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

Ik  .9 
17.1 
18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19  .k 

18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15  .k 

15-3* 
13. 7r 

lk.9r 
15 .2r 
16. Or 

15  .kr 

16  .kr 
16 .8r 
17. Or 

17 -3r 
17.3r 
17 .2r 
17. kr 
17. kr 
17 .7r 
17. 6r 
17.5r 
17. It 

17. 5p 
18.  Ir 
19.1r 

19.2 
19.k 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2k. 0 

2k  .k 
2k. 9 
2k  .9 
2k  .6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
Ik  .8 

15.0 

11*.  3 

Ik  .2 

13.9 
13.6 

13.6 
13.5 
13.3 
13.3 

13  .U 

13.1 

13.2 

13.1 

12.8 

12.9 
12.8 
12.6 

12.5 
12  .k 


3.1 

3.1 
3.2 
3.k 
3.7 

3.9 
1*.5 

5-3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 
12.0 

11.5 

11.6 
11  .k 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 

8.k 
8.k 
8.k 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 

8.0 

8.0 


2.2 
2.1 
2.0 
2.0 

k.O 

k.9 
10.1 

12.9 
16. k 

20.2 
21.k 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
lk.l 

13.6 
Ik  .8 

15.8 
16.8 
18  .k 
19.7 
20.1 
20.7 
18.8 
19.9 

18.7 
21.6 

16 .6r 
19 .2r 

19 .3r 
l8.7r 
20.5r 
23 -3r 
23 .6r 
23 -7r 
20.8r 

20. 5r 
20. 9r 

17  .kr 

17. 7r 
l8.6r 
17  -5r 
18. 5r 
19 .2r 
18 .6r 
20 .2r 
20. 9r 
18. Or 

17.9 
18.3 


.k 
.k 
•  5 
.6 
.7 

.9 
1.0 


6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10. k 
11.1 
12.0 
12.7 

13-9 
lk.k 

Ik  .6 
Ik. 7 
Ik  .9 
15.1 
15  .k 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15-7 
15.8 
15.8 
16.0 

16.2 
16.1 


.7 

.7 
.7 
.7 
.9 

1.1 
2.3 
3.k 

k.k 

6.1 
7.0 

8.3 

9.1 

8.9 
8.6 
8.1 

9.6 
8.k 

8.7 
8.9 
9.6 
9.1* 

9-7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13.9 

Ik  .2 
lk.k 
15.1 
15.6 
16.0 
16  .k 
16.5 

16.5 
16.6 
16.2 
16.2 
I6.3 
16.3 

16.3 
16 .2 
16.0 

16.3 
16.2 
16.3 
16.0 

16.2 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3./  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

k/  Holdings  by  Federal  lend  banks  are  Included  under  "Miscellaneous 
Investors"  Instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  19k7,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended. 

2/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


1/ 

8/ 


2/ 
p 


institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous Investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balanc< 
and  international  accounts  in  this  country.  Beginning  December  19k6,  include 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  ant 
the  International  Monetary  Fund  In  special  noninterest-bearlng  notes  issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWICERSHTP,  MAY  31,    1957. 


i  The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
igencles.  The  banks  and  insurance  companies  Included  In 
he  Survey  account  for  approximately  95  percent  of  such 
lecurltles  held  by  all  banks  and  insurance  companies  in 
he  United  States.  Data  were  first  published  for 
larch   31,    1941,    in  the  May   194l    "Treasury  Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  J>0 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195^ 
Bulletin  for  quarters  beginning  December  3I1    19*W- 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values   -  In  ■Hildas  of  dollars) 


Total 

amount 
outstand- 
ing 1/ 

Bald  by  lnreatora  covered  In  Treasury  Surrey 

Classification 

6,615 
111— 11I 11  HI 
banks  2/  $J 

524 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
acoounts  and 
Federal  Beserre 

Banks 

Held  by 
all  other 

31* 

life 

564  fire, 
casualty, 
and  marine 

lnreatora 

ntereat-bearlng  aeourltlee: 

160,434 
66,606 
^6,137 

273,176 

50  052 

4,436 
2,776 

U, 061 
600 

28,639 

3,199 

46.137 

66,871 
56,973 

l'i»72  6/          i'sP* 

. 

51,521* 

7,960 

7,213 

4,66l 

77,975 

123,844 

atured  debt  and  debt  bearing  no  Interest  jj 

2,161 

otal  securities   Issued  or  guaranteed  by  the 

275,337 

ootnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  corered  In  Treasury  Surrey 


6,615 
commercial 
banks  2/  3_/ 


524 
mutual 

savings 
banks  2/ 


Insurance  companies 


314 
life 


564  fire, 
casualty, 
and  marine 


U.   S.  Govemmeat 
lnreatment 
accounts  and 
Federal  Beserre 
banks 


Held  by 
all  other 
lnrestore 


ype  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/ 

Total 

all  Classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  orer 

Various  (Federal  Bousing  Administration 
debentures ) 

Total 

ax  statue:  9_/ 

Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxes . 
Subject  to  Federal  income  taxes  10/ 

Total 


26,777 
21,7^5 
30,924 
80,796 
50 
103 


160,434 


71,811 

48,890 

26,929 

8,352 

4,349 
103 


160,434 


50 

2,404 

157,980 

160,434 


3,975 

3,214 

9,025 

33,822 

9 

7_ 

50,052 


13,230 

27,284 

7,849 

1,521 

160 


50,052 


9 
2  055 
47,988 


50,052 


170 

110 

366 

5,705 

24 

6,375 


396 
1,399 

3,714 
462 

380 

24 


6,375 


6.375 
6,375 


252 

>9 
49 

4,075 
11 


4,436 


355 

336 

3,165 

280 

288 

11 


4,436 


4,436 


4,436 


102 

99 

593 

3,267 

1 


4,061 


441 
2,075 
1,139 

267 

140 


4,061 


1 

89 

3,972 


4,061 


478 

6,474 

48 


28,639 


21,428 

2,651 

3,622 

585 

305 

48 


28,639 


28,639 


28,639 


21,800 

6,518 

11,047 

27,*53 

40 

12 


66,871 


35,961 

15,146 

7,440 

5,236 

3,076 

12 


66,871 


40 

259 
66,571 

66,871 


Footnotes  at  end  of  Section  H. 
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.TREASURY  SQRVKr  OF  OWHERSHIP,  MAT  31,  1957. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  TStluea  -  In  millions  of  dollar* ) 


Issue 
(Tax  status  2/  la  shown  In  parentheses) 


Total 

amount 

outstand- 

lng 


Held  by  lnreetora  coTered  In  Treaaury  Surrey 


6,615 
oosmwrolal 
banks  2/  i/ 


52V 

mutual 
••Tinge 
2/ 


Insuraace  eompanlaa 


31V 
life 


56V  fire, 
caaualty , 
and  marine 


U.    8.  ttorer 
InTeataent 
aoeounta  and 
Federal  Bsssrrs 


Held  by 
all  other 
lnreetora 


Treaaury  bllla; 

Begular  Sarlea (taxable) 

Tax  Anticipation  Serlea (taxable) 

Total  Treaaury  bllla 

Certificates  of  Indebtedness t 

3-1  A*  June  1957-C  U/ (taxable) 

3-lA    October  1957-D (taxable) 

3-3/8    February  1958-A (taxable) 

3-1/2     April  1958-B (taxabls) 

Total  certlf loatea  of  Indebtedness 

Treaaury  notes: 

2*  August  1957-C (taxable) 

2-3A    August  1957-D (taxable) 

1-1/2     Ootober  1957-» (taxable) 

1-1/2  April     I958-IA (taxable) 

2-7/8  June     1958-A (taxable) 

1-1/2  October   1958-BO (taxable) 

1-7/8  February  1959-A (taxable) 

1-1/2  April    1959-XA (taxable) 

1-1/2  Ootober   1959-BO (taxable) 

1-1/2  April    I96O-IA (taxable) 

3-1/2  May      1960-A (taxable) 

1-1/2  October   I96O-BO (taxable) 

1-1/2  April    1961-BA (taxable) 

1-1/2  October   I96I-B) (taxable) 

1-1/2  April    1962-lA (taxable) 

3-5/8  February  1962-A (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-1/2*  March    1956-58 (taxable) 

2-lA  September  1956-59 (taxable) 

2-3/8  Maroh    1957-59 (taxable) 

2-3/8  June      1958 (taxable) 

2-3A  J«n«      1958-63 (partially) 

2-1/2  Deoember  1958 (taxable) 

2-lA     June  1959-62 (taxable) 

2-lA    Deoember    1959-62 (taxable) 

2-1/8    lorember    i960 (taxable) 

2-3A    Deoember    1960-65 (partially) 

2-3A    September  1961 (taxable) 

2-1/2     lorember     1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     Auguat         1963 (taxable) 

2-1/2     Deoember     1963-68 (taxable) 

2-1/2    June  196l»-69 (taxabla) 

2-1/2     Deoember     196V -69 (taxable) 

2-1/2    Maroh  1965-70 (taxable) 

2-1/2    Maroh  1966-71 (taxable) 

2-1/2    June  1967-72 (taxabls) 

2-1/2    September  1967-72 (taxable) 

2-1/2     Deoember    1967-72 (taxabls) 

3-lA    Jw»«  1978-83 (taxable) 

3  February    1995 (taxable) 

Total  Treasury  bonds 


21,925 
V.852 


26,777 


1,312 

7,271 

10,851 

2,351 

21,785 


3,792 

12,056 

82V 

383 

V.392 
121 

5,102 

119 

99 

198 

2.V06 

278 

1VV 

332 
31 

6*7 


30,92V 


1,W9 
3,819 

927 

V,2V5 

919 

2,368 

5,271 
3.V60 
3,806 

1,V85 
2,239 
11,177 

2,llV 
6,755 
2,823 

3,7V9 
3,82V 
<»,709 

2,955 
1,862 
2,716 

3,77V 
1,605 
2.7VV 


80,796 


2,723 
1,252 


3,975 


138 

310 

1,992 

77V 


3,21V 


1,V76 

772 

36 

16V 
1,391 

72 

3,135 
8V 
69 

1V6 

1,050 

18V 

89 

222 

12 

122 


9,025 


5V3 

2,626 

V23 

2,193 

7V9 

1,3V6 

2,V72 
1,193 
2,800 

1,307 
1,253 
7,385 

7*3 

V,579 

559 

658 
702 
W7 

161 

87 

1,315 

119 

V5 
115 


33,822 


1V0 
30 


170 


2 

26 
59 
22 


110 


10 

35 

1 


150 


V9 


103 


366 


25 
32 
12 

72 

* 

V9 

282 
102 
27 


152 
396 

252 
251 
530 

998 
692 

675 

316 
160 
163 

118 

8V 

296 


5,705 


207 
V5 


252 


9 

2 

32 

6 


V9 


1 

28 

5 


V9 


2 
V7 

1 

7 

• 

8 

97 
102 

1 


38 
38 

223 

31 

309 

389 
53* 
885 

795 
79 
15 

186 

76 

212 


V,075 


90 
12 


102 


3 
11 

W 

vo 


99 


6V 
32 

2 

17 
111 

5 

20V 
3 
8 

15 
65 
2V 

6 
IV 


593 


26 
89 
10 

225 
35 
69 

326 

206 

93 

5V 
131 
V58 

122 
253 
212 

177 
133 
153 

90 

k7 

107 

112 

33 
107 


3,267 


V29 
V9 


V78 


1 

5,966 

5,712 

117 


11,T95 


22 

7,99* 
71* 

388 
26 


336 


365 


9,8W 


V8 

37 

3VO 

18 

• 

23 

557 

7V0 

19 


36 

1VV 

270 
35 

V25 

Wl 

522 

1,231 

698 
1VV 
215 

227 
1W 

161 


6.V7V 


18,335 
3,»»65 

21,800 


1,159 

956 

3,011 

1,391 

6,518 


2,219 
3,219 

71 

202 

2,3V7 
VV 

1,688 
31 
22 

37 

8V7 

69 

V7 
61 
IV 

129 


11,0V7 


80V 
988 
1V1 

1,731 
135 

873 

1,536 

1,116 

867 

12V 

630 
2,756 

505 

1,605 

789 

1,086 

1.2V1 
1,318 

895 

1,32V 

900 

3,012 
1,223 
1,853 


27.V53 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  3x,  1957. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Fur  values   -  In  Billion*  of  dollars) 


Total 
amount 

outstand- 
ing 

Held  bj  lnTeatora  covered  In  Treasury  Surrey 

Issue 

6,615 
commercial 
bank*  2/  $j 

52* 

■ntual 
sarlags 
banks  2/ 

Inauranoe  oompamle* 

U.   8.  Oiiiiii  11— ill 
Investment 
account!  and 
Federal  Be serve 
Bank* 

Held  by 
all  other 

(Tax  atatua  2/  la  ahovn  la  paranthasea) 

31* 
life 

56H     flra, 

casualty, 
and  ■arln* 

Investors 

y 

50 

9 

- 

- 

1 

. 

•0 

uaranteed  aecurltles:     8/ 

Federal  Housing  Administration  deben- 

103 

7 

2a 

u 

* 

*8 

12 

l6o>3* 

50,052 

6,375 

*,l»36 

lt,06l 

28,639 

66,871 

ootnotea  at  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  ml 11 lone  of  dollars) 


Issue 
(Tax  status  2/  1*  shewn  in  parentheses) 


nlted  States  savings  bonds: 

S*rl*s  15/ (taxable) 

Serlee  F  2/ (taxable) 

Ser le  a  0 ( taxable ) 

Series  H (taxable) 

Serie*  J  j/ (taxable) 

Serlee  K ( taxable ) 

Total  United  States  savings  bonds 

thar  0.  S.  aecurltles: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ....(taxable) 

Investment  Series  B (taxable) 

Total  other  U.   S.  seourltles 

>tal  public  nonaarketable  securities 


Total 
amount 
outstand- 
ing 


37,980 
1,760 
8,920 
3,»92 
816 
2,226 


55,193 


210 

856 
10,3*7 


11,«13 


66,606 


Held  by  investors  sovered  In  Treasury  Survey 


6,615 
commercial 
banke  2/i/ 


>otnotes  at  end  of  Section  II. 


319 
619 

1 
2 


9*1 


210  6/ 

178 

ll.lt 


5316/ 


1,*72  6/ 


52* 

mutual 
savings 
bank*  2/ 


3 

325 


*1 


370 


113 
1,103 


1,215 


1,586 


Insurance  coapenlee 


31* 
life 


15 
152 


177 


262 
2,337 


2,599 


2,776 


56a  fire, 
casualty, 
and  marine 


62 
2*7 

10 
33 


352 


32 
216 


2*8 


600 


U.  8.  Government 
Investment 
acoounts  and 

Federal  Beserve 


19 


100 
3,080 


3,180 


3,199 


Held  by 
all  other 

Investors 

y 


37,978 
1,360 
7,567 

3,»92 

801 

2,136 

53,33* 


172 
3,*67 


3,639 
56,973 


in* 
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^TREASURY  SURVEY  OF  OWNERSHIP,  MAT  31,  1957. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  Billions  of  dollars) 


Issue 
(Tax  status  Sj/  Is  shown  Is  parentheses) 


Banks  for  oooperatlTee: 

2i  June     1957  (Debentures)  jV/(taxabls) 

3-7/8  September  1957  (Debentures) .. ..(taxable) 

3 -3 A  October   1957  (Debentures) (taxable) 

3.80   Horenber  1957  (Debentures) .. ..(taxable) 

Total  banks  for  cooperative  securities 

Federal  home  loan  banks;  j,}/ 

3-3A*  J">»     1957  (»otes) (taxable) 

3-7/8  July      1957  (Botes) (taxable) 

3.70   September  1957  (Botes) (taxable) 

3.70   October   1957  (Botes) (taxable) 

3.95   January   1958  (Botes) (taxable) 


Total  Federal  home  loan  bank  securities 

Federal  Intermediate  oredlt  banks: 

Debentures (taxable) 

federal  land  banks:  1<S/ 

1-3A*  October  1955-57  (Bonds) (taxable) 

3-3  A    July  1957        (Bonds) (taxable) 

3-7/8    February  1958        (Bonds) (taxable) 

2-3A     May  1958         (Bonds) (taxable) 

3-7/8    Hay  1958        (Bonds) (taxable) 

2-lA  Borember  1958    (Bonds) (taxable) 

2-lA     May  1959         (Bonds) (taxable) 

2-lA    February  i960        (Bonds) (taxable) 

2-1/2    June  i960        (Bonds) (taxable) 

U  Hay  1962         (Bonds). (taxable) 

k-l/8    February  1967-72  (Bonds) (taxable) 

3-1/2    Hey  1971         (Bonds) (taxable) 

3-7/8    September  1972        (Bonds) (taxable) 

Total  Federal  land  bank  securities 

Federal  Batlonal  Mortgage  Association: 

3.90i     August       1957  (Debentures) (taxable) 

t-l/8    Septemberl957  (Debentures) (taxable) 

2-1/2    January    1958  (Botes) (taxable) 

*  February  1956  (Debentures) (taxable) 

».10      March        1958  (Debentures) (taxable) 

1».05      April        1958  (Debentures) (taxable) 

Total  Federal  Rational  Mortgage  Association 
securities 


Total 
amount 
outstand- 
ing 
13/ 


38 
»0 
50 
55 


183 


123 
166 
1*6 

138 
105 


678 


870 


Held  by  Investors  covered  In  Treasury  Survey 


6,615 


erclal 


banks 
8/3/ 


15 

9 

15 

11 


50 


19 
28 
21 

23 
18 


109 


202 


215 
135 

llvO 

131 

78 

18* 

71 
12V 
106 

125 
72 
60 

110 


1,552 


100 
200 
570 

250 
200 
200 


117 
29 

uo 

1.6 
25 
106 

*3 
73 
56 

23 
3 

1 


56V 


16 

«H 

2»0 

66 
»9 
53 


1,520 


•63 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,   see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19*9, 

also  Includes  stock  savings  banks.     Previously, those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included  In  the  Tressury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement. 

Includes  $77  million  depositary  bonds  held  by  commercial  banks  not 

Included  In  the  Treasury  Survey. 

Holdings  by  reporting  Investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them. 


52V 

mutual 
savings 
banks  2/ 


1 

k 

6 

10 


21 


6 

10 

k 

5 

1 


26 
55 


2 

8 

7 

9 
3 
2 

5 
3 
6 

Ik 
9 
7 


81 


k 

19 
12 

26 
2k 
12 


97 


Insurance  companies 


31* 
life 


56*  fire, 

casualty, 
and  marine 


nt 


2 
5 
3 

It 

28 


13 


U.  8.  Oovei 
Investment 
aooounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 

y 


21 
26 
29 
3* 


no 


15 


1 

1 

29 


95 

us 
10s 


532 


57< 


10 


13 


8< 
* 

a 

a 

21 

V 

ks 

8- 

y. 

w 

_9 

8k' 


T 
13: 

31' 

Ik 
11 
12' 


92 


"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securlt 
are  those  with  the  income  exempt  from  the  normal  tax  except  that 
the  case  of  partially  tax-exempt  Treasury  bonds,  Interest  derlve< 
from  $5,000  of  principal  amount  owned  by  any  one  holder  Is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
lac one  subject  to  normal  tax  and  surtax. 

10/     Inciuiee  Federal  Housing  Administration  debentures;   see  footnote 

11/    Tax  anticipation  series. 

Jg/     A  small  Indeterminate  amount  of  these  debentures  is  partially  ta 
exempt. 

13_/     Includes  only  publicly  offered  Issues. 

jk/     Central  Bank  for  Cooperatives  debentures. 

15/    The  proprietary  interest  of  the  United  States  In  these  banks  end 
in  July  1951. 

16/    The  proprietary  interest  of  the  United  States  in  these  banks  end 

In  June  I9U7. 
♦       Leas  than  $500,000. 
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MARKET  QUOTATTOHS  OH  TREASURY  SECURITIES,   JURE    28,  1957. 


i  Current  market  quotations  shown  here  are  over-the~ 
:ounter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
Phe   securities    listed   Include   all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  Statee 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
data 

Iaaue 
date 

Bank  discount 

Aaount 
out- 
standing 
(millions) 

Maturity 
date 

Iaaue 
date 

Bank  discount 

standing 
(millions) 

bid 

Change  fro* 
laat  Bonth 

Bid 

Change  from 
laat  month 

♦1,60k 
1,611 
1,600 
1,600 
1,702 
1,699 
1,700 
1,800 

7/5/57 
7/11/57 
7/18/57 
7/25/57 
8/1/57 
8/8/57 
8/15/57 
8/22/57 

kA/57 
k/ll/57 
V18/57 
U/25/57 
5/2/57 
5/9/57 
5/16/57 
5/23/57 

315» 

3.05 

3.05 

3.05 

3.12 

3.20 

3- 2* 

3.28 

-.10* 
-.20 
-.20 
-.20 
-.1* 
-.06 
-.0* 
.00 

♦1,801 
1,800 
1,800 
1,600 
1,501 
1,602 
2/ 

8/29/57 
9/5/57 
9/12/57 
9/19/57 
9/23/57 
9/26/57 
3/2^/58 

5/31/57 

6/6/57 
6/13/57 
6/20/57 
5/27/57  1/ 
6/27/57 

7/3/57  1/ 

3.28# 

3.28 

3.28 

3.25 

3-30 

3.22 

3-82 

.03* 
+.0k 

'ootnotee  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nd b) 


Aaount 

Description 

la  sue 
date 

Price 

Yield 

(alllions) 

Bid 

Change  fro* 
laat  month 

To 
maturity 

Change  from 
laat  month 

♦7,271 
10,851 
2,351 

3-1A*  -  lo/l/57-D 
3-3/8     -  2/l»/58-A 
3-1/2     -  U/15/58-B 

12/1/56 

2/15/57 

5/1/57 

99.30 
99.23 
99-26 

-.01 
-.Ok 
-.Ok 

3-»8* 

3.83 

3.7* 

♦  .15* 
+  .2k 
+  .17 

Table  3.-  Treasury  Notes  (Taxable) 


(Price  decimals  are 

32nds) 

Price 

Held 

Price  range  since  first  traded  \j 

out- 

Change 

Change 

standing 

Description 

Bid 

from 

last 

To 
maturity 

from 
laat 

date 

Hlgn 

Lew 

( millions) 

month 

month 

Price 

Date 

Price 

Date 

♦12,056 

2 -3  A*  - 

8/1/57-D 

99.29 

+  .01 

3.81* 

+.32* 

7/16/56 

99.31* 

7/16/56 

9919 

12/18/56 

3,792 

2 

8/15/57-C 

99-25 

+  .02$ 

3.78 

+  .30 

2/15/55 

100  .Ok 

1/28/55 

98.15 

k/16/56 

Bet 

1/1/2      - 

lO/l/57-BO 

99-12 

+  .02 

It  .02 

+  .39 

10/1/52 

100.12 

9/7M 

9k  .2k 

6/2/53 

383 

1-1/2      - 

k/l/56-XA 

98.18 

-.02 

3.*7 

+  .27 

*A/53 

100.00 

k/29M 

93-16 

6A/53 

*,392 

2-7/8     - 

6/15/58-A 

99.08 

.00 

3.68 

+  .06 

12/1/55 

100.22 

2/7/56 

98.16 

12/17/56 

121 

1-1/2     - 

lO/l/58-BO 

97.20 

-.02 

3>6 

+  .16 

10/1/53 

99.28 

7/19/5* 

96.02 

10/5/53 

5,102 

1-7/8     - 

2/15/59-a 

96.30 

-.10 

3.6% 

+  .28 

5/17M 

100.21 

7/16M 

95.29 

12/18/56 

119 

1-1/2     - 

a/l/59-KA 

96.1k 

-.02 

3.62 

+  .12 

Vl/5* 

99-20 

5AM 

95-08 

12/19/56 

99 

1-1/2     - 

10/1/59-BD 

95.12 

-.08 

3.66 

+  .19 

IO/1/5U 

98.18 

10/5/5* 

9k  .08 

12/18/56 

198 

1-1/2     - 

k/l/60-JA 

9*  .02 

-.16 

3.77 

♦  .23 

»/l/55 

96.0k 

nA/55 

93-00 

12/7/56 

2,k06 

3-1/2     - 

5/15/60-A 

99  .Oli 

-.lk 

3.82 

+.17 

2/15/57 

100.13 

2/8/57 

99.0k 

6/28/57 

278 

1-1/2     - 

10/1/60-BO 

93.0k 

-.1* 

3.77 

+  .20 

10/1/55 

95-20 

11/7/55 

92.06 

12/10/56 

lkk 

1-1/2     - 

k/l/6l-KA 

91 .2k 

-.18 

3.88 

+  .21 

*/l/56 

9k.  06 

7/10/56 

91-Ok 

12/7/56 

332 

1-1/2     - 

10/1/61-H) 

90.12 

-.26 

3-93 

+  .21 

10/1/56 

92.10 

2/8/57 

90.06 

6/21/57 

6k7 

3-5/8    - 

2/15/62 -A 

99.21 

-.03 

3-70 

+  .02 

5/1/57 

100.01 

5/20/57 

99-16 

6/20/57 

80 

1-1/2      - 

k/l/62-KA 

89.08 

-.28 

k.01 

+.25 

fc/1/57 

91.00 

k/ll/57 

88.30 

6/21/57 

Footnote  at  end  of  Table  5. 
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MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,  JUKE  28,  1957. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  deolmals  are  32nde) 


Description 

Price 

Yield 

Issue 
date 

Price 

range  slnoe 

first  traded 

37 

Amount 
out- 

Bid 

Change 

froa 

last 

To 

maturity 

Change 

froa 

last 

High 

Low 

standing 

( Billions) 

month 

month 

Price 

Date 

Price 

Date 

$1,UU9 

2-1/2*  - 

3/15/56-58 

99.09 

-.03 

3.5k* 

+  .23* 

6/2A1 

110.22 

2/8A6 

97-10 

6/1/53 

3,819 

2-1 A    - 

9/15/56-59 

96.17 

-.Ik 

3.91 

+.26 

2/lA» 

107.16 

k/6A6 

95.0k 

6/2/53 

927 

2-3/8     - 

3/15/57-59 

97.20 

-.06 

3.83 

+  .18 

3/1/52 

102.26 

7/2 /5k 

96.06 

6/2/53 

k,2k5 

2-3/8    - 

6/15/58 

98.27 

-.01 

3.62 

+  .13 

7/1/52 

102.30 

k/29/5k 

96.10 

6/1/53 

2,368 

2-1/2     - 

12/15/58 

98.09 

-.07 

3.73 

+  .22 

2/15/53 

103.2k 

k/29/5k 

97.0k 

6/1/53 

5,271 

2-1 A   - 

6/15/59-62 

92.16 

-.28 

3.91 

+.81 

6/1/U5 

10k  .20 

k/6A6 

92.02 

6/1/53 

3, WO 

2-1 A    - 

12/15/59-62 

92.0k 

-1.02 

3.87 

+.25 

11/15A5 

10k .21 

k/6A6 

92.00 

6/1/53 

3,806 

2-1/8   - 

11/15/60 

9*. 17 

-.19 

3.87 

+.23 

8/15M 

100.19 

9/17/5k 

9k  .09 

12/17/56 

2,239 

2 -3  A    - 

9/15/61 

95.10 

-.26 

3-97 

+.23 

11/9/53 

10k  .22 

k/30/5k 

95.10 

6/28/57 

11,177 

2-1/2     - 

11/15/61 

9k. 00 

-.30 

k.01 

+  .26 

2/15M 

103.00 

k/30/5k 

9k  .00 

6/28/57 

2,11k 

2-1/2     - 

6/15/62-67 

88.18 

-1.26 

3.89 

+.2* 

5/5A2 

108.12 

k/6A6 

88.10 

6/20/57 

6,755 

2-1/2     - 

8/15/63 

92.10 

-I.06 

3-92 

+  .2k 

12/15M 

100.15 

12/l0/5k 

92.10 

6/28/57 

2,823 

2-1/2      - 

12/15/63-68 

87.02 

-2.08 

3-90 

+  .26 

12/1/U2 

108.03 

k/6/k6 

86.28 

6/21/57 

3,7k9 

2-1/2     - 

6/15M -69 

86.26 

-1.30 

3.88 

+.21 

U/15A3 

107.25 

k/6A6 

86.1k 

6/20/57 

3,82k 

2-1/2      - 

12/15/61* -69 

86.22 

-1.30 

3.85 

+  .22 

9/15A3 

107.2k 

k/6A6 

86.10 

6/20/57 

k,709 

2-1/2     - 

3/15/65-70 

86.16 

-2.00 

3.85 

+  .22 

2/l/kk 

107.23 

k/6A6 

86.06 

6/21/57 

2,95k 

2-1/2      - 

3/15/66-71 

86.12 

-2.00 

3-77 

+  .20 

12/1/kk 

107.22 

k/6A6 

86.0k 

6/21/57 

1,860 

2-1/2      - 

6/15/67-72 

86.12 

-1.30 

3.69 

+  .18 

C/1A5 

106.16 

k/6A6 

86.0k 

6/21/57 

2,716 

2-1/2      - 

9/15/67-72  k/ 

86.06 

-1.28 

3.69 

+  .17 

10/20/1*1 

109.18 

k/6A6 

85.20 

6/21/57 

3,772 

2-1/2     - 

12/15/67-72  £/ 

86.08 

-2.02 

3.67 

+  .19 

H/15A5 

106.16 

k/6/k6 

86.00 

6/21/57 

1,605 

3-1 A    - 

6/15/78-83  57 

93.28 

-2.00 

3.62 

+.13 

5/1/53 

U1.28 

8/k/5k 

93.00 

6/21/57 

2,7kk 

3 

2/15/95  5/ 

87.26 

-2.30 

3-59 

+.15 

2/15/55 

101.12 

6/8/55 

86.28 

6/21/57 

Footnotes  at  end  of  Table  5- 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Prloe  decimals  are  32nds) 


Description 

Price 

Tleld 

Issue 
date 

Prloe  range  since  first  traded  37 

Aaount 
out- 

Bid 

Change 
froa 
last 
aonth 

To 
maturity 

Change 

froa 

last 

High 

Low 

standing 
(allllons) 

Price 

Date 

Price 

Date 

$919 
l,k85 

2-3A*  -      6/15/58-63 
2-3A     -    12/15/60-65 

99.29 
99.20 

-.05 
-.12 

2.77* 
2.80 

+.08)1 
+.05 

6/15/38 
12/15/38 

117.0k 
119.00 

1/15A6 
1/25A6 

99.15 
99.12 

9/25/35 
12/20/5< 

1/  Tax  anticipation  series. 

2/  Aaount  Issued  July  3,  1957,  was  $3,002  million. 

37  Beginning  April  1953,  prloes  are  closing  bid  quotations  In  the  over- 
the -counter  aarket.  Prloes  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  Ootober  1,  1939,  they  are 
closing  prices  on  the  Hew  Tork  Stock  Exchange.  "When  issued"  prices 
included  In  history  beginning  October  1,  1939-  Dates  of  highs  and  lows 


In  the  case  of  recurrence  are  the  latest  dates, 
k/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  froa 

10  to  20  years  beginning  April  1,  1953,  aa  shown  under  "Average  Yields 

of  Long-Term  Bonds." 
57  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  20 

years  and  after,  as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVERSE  YIELDS  OF  LONG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  aim  van) 
PART  A.-  SERIES  PRIOB  TO  APRIL  1953 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  serlee  -  calendar  year  averages  of  monthly  series 


19V2 

19"»3 

19UU 

19*>5 

1952 -January., 
February , 
March.... 
April.... 
May 


2.1*6 
2.U7 
2.U8 
2.37 


2.83 
2.73 
2.72 
2.62 


19V6. 
191*?. 
19V8. 
19*9. 


2.19 
2.25 
2.UU 
2.31 


2.53 
2.61 
2.82 
2.66 


1950 

1951 

1952 

1952 -November. 

December . 
1953 -January.. 

February. 

March 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series   -  averages  of  dally  series 


2.7U 
2.71 
2.70 
2.6U  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August.... 
September . 
October... 


2.61 
2.61 
2.70 
2.71 
2.7k 


2.91* 
2.95 
2.91* 
2.95 
3.01 


2.71 
2.75 

2.80 
2.83 
2.89 


2.98 
2.97 
3.02 
3.07 
3.12 


PART  B.- 

SXRTB3  BHJIHNING  APRIL  1953 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

corporate 
bonds 

Perlod 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

corporate 
bonds 

Period 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

Froa  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

corporate 
bonds 

Annual  series  -  calendar  year  averages  of  monthly  serlee 


1953 

195>» 

1953 -Apr  11.... 

May 

June ..... 

July 

August... 

September 

October.. 

November. 

December. 
195V  -January  . . 

February. 

March.... 

April.... 

May 

June..... 

July 

August... 

September 

October . . 

November. 

December. 


2.92  1/ 
2,52 


3.16  hj 
2.71 


3.20 
2.90 


1955. 


2.80 


2.91* 


3.06 


1956. 


3.06 


3.11 


3.36 


Monthly  series  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 
2.V5 
2.V6 
2.50 
2.52 
2.55 
2.57 


3.2U 

3.23 

3.26 

3.3V 

3.29 

3.V0 

3.25 

3.28 

3.22 

3.2V 

3.19 

3.29 

3.06 

3.16 

3.01. 

3.11 

2.96 

3.13 

2.90 

3.06 

2.85 

2.95 

2.73 

2.86 

2.70 

2.85 

2.72 

2.88 

2.70 

2.90 

2.62 

2.89 

2.60 

2.87 

2.6U 

2.39 

2.65 

2.87 

2.68 

2.89 

2.68 

2.90 

1955-January . . 

February. 

March.... 

April.... 

May 

June ..... 

July 

August... 

September 

October . . 

November . 

December. 
1956 -January.. 

February. 

March.... 

April.... 

May 

June..... 

July 

August... 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.91* 
2.39 
2-97 
3.15 
3.19 


2.77  5/ 

2.93 

2.92 

2.99 

2.92 

3.02 

2.92 

3.01 

2.91 

3.0V 

2.91 

3.05 

2.96 

3.06 

3.02 

3.11 

3.00 

3.13 

2.96 

3.10 

2.96 

3.10 

2.97 

3.15 

2.9U 

3.11 

2.93 

3.08 

2.98 

3.10 

3-10 

3.2k 

3.03 

3.28 

2.98 

3.27 

3.05 

3.28 

3.19 

3.V3 

3.25 

3.56 

1956 -October.. 
November, 
December, 

1957-January . , 
February. 
March.... 

April.... 

May 

June 


3.18 
3.30 
3.V3 

3.33 
3.20 
3.25 
3.30 

m 


3.2k 

3.59 

3.31 

3.69 

3.37 

3.75 

3.37 

3.77 

3.26 

3.67 

3.27 

3.66 

3.35 

3.67 

3.V2 

3.7V 

3.55 

3.90 

Weekly  series  -  average*  of  Ally  eerl—  for  w laj  —ding  - 


1957^J«n. 


Feb. 


V. 
11. 
18. 
25. 


1. 

8. 
15- 
22. 


3.52 
3.V5 
3-30 
3.22 


3.20 
3-15 
3-15 
3.2* 


3>5 
3-W 
3-37 
3.31 


3.29 
3.22 
3.26 
3-29 


3.82 
3.81 
3.78 
3-73 


3-72 
3.69 
3.67 
3.66 


1957-vte- 


Apr. 


1. 

8. 
15- 
22. 
29. 

5- 

12. 
19. 
26. 


3-27 
3-30 
3-25 
3.2"» 

3.21 

3.22 
3.25 
3.33 
3.36 


3.28 

3.26 

3.26 
3.28 
3-29 

3.30 
3.32 
3  3V 
3>0 


3.66 
3.66 
3.66 
3-67 
3.66 

3.66 
3.66 
3.66 
3.69 


1957-«»y 


3... 

3.35 

ID... 

3-35 

17... 

3.39 

2V... 

3-VO 

31... 

3.V8 

7... 

3.51 

IV... 

3.5V 

21... 

3.69 

28... 

3.68 

3.V2 

3-71 

3- VI 

3.72 

3.  VI 

3-73 

3-V2 

3.75 

3.V5 

3.79 

3.V7 

3.82 

3>9 

3.88 

3.62 

3.9V 

3.60 

3.97 

Dally  series  -  unweighted  averages 

1957-Jnne      3... 
V... 

3.52 
3.52 

3-V7 
3.V8 

3.80 
3.81 

1957  -June     12.. 
13.. 

3.53 
3.56 

3.V8 
3.51 

3.89 
3.89 

1957-June  2V... 
25... 

3-68 
3.67 

3.62 
3.60 

3-97 
3.97 

5... 
6... 

7... 

3-51 
3-51 
3.51 

3.V6 
3.V6 
3-V6 

3.82 
3.83 
3.8V 

IV.. 

IT.. 
IB.. 

3.59 

3.65 
3.67 

3.5V 

3.60 
3.60 

3.90 

3.93 
3.93 

26... 
27... 
28... 

3-68 
3.68 
3.68 

3.60 
3.60 
3.60 

3-97 
3.96 
3-97 

10... 

3.30 

3.V6 

3.86 

19.. 

3.71 

3.61 

3.9V 

11... 

3-51 

3.V6 

3.88 

20.. 
21.. 

3.72 
3.72 

3.6V 
3.66 

3-95 
3-95 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service  is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonis,  see  footnotes 
to  the  "Treasury  Survey  of  Ownership"    in  this  issue  of  the  "Treasury 
Bulletin." 

1/     Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  yeare;   October  19*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  yeare. 


The  long-term  taxable  Tressury  bond  average  was  revised  beginnlnj 
April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

Annual  average  is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  l)  and  the  10-20  year  series  there- 
after. 

Average  covers  8-1/2  months  beginning  April  15,  the  inception 
date  of  this  series. 

Includes  the  3*  bonds  of  February  15,  1995,   first  quoted  on  | 

January  28,  1955. 


I 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
income  tax 
withheld  3_/ 


Old-age 
and  dis- 
ability 
insurance  2/ 


Ballroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


19*7 

19U8 

19k9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1956^1117 

August. . . . 
September . 
October... 

November. . 
December . . 
1957-January... 
February . . 
March 

April 

May 


39,379^09 

U1.853  ,"»85 
1*0,307,285 

39,i»k8,6o7 

51,105,095 
65,63U,89U 
70,170,97k 
70,299,652 
66,288,692 
75,109,083 

3,571,>»eo 
5,801,937 
6,715,173 
3,33k,klk 
5,U92,0l6 
5,k6k,679 
k,  88l,k37 
7,276,135 
11,950,018 

5,807,067 
7,5"*8,695 


+271,023 
-11,057 
-155.8UO 
+k91,k75 
+660,1*09 

+625,308 
+l*8i»  ,1*39 
+3611,672 

-3,566  5/ 


-1,818 
+1,818 


39,108,386 
i»l, 86U,  51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,636 

65,009,586 
69,686,535 
69,931*,  980 

66,288,692  y 

75,112 ,61*9 

3,571,1*80 
5,801,937 
6,715,173 

3,33k,klk 
5,1*92,016 
5,1*61.  ,679 
!*,88l,i»37 
7,276,135 
11,950,018 

5,808,886 
7, 5^6,877 


9,676,1.59 
10,171.  ,1.10 
11,553,669 
10,851.  ,351 
1=*, 387,569 
21,1.66,910 
21, 59"»,  515 
21,5116,322 
18 ,261.,  720 
21,298,522 

836,891 

351,56". 

1,708,521 

k  51,3*3 
379,539 

1,825,051 
1.60,606 
kk5,039 

7,327,331 
520,221. 
502,081 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,62*1,788 

33,738,370 
37,25"*,6l9 
37,921,31!* 
37,869,770 
k2,633,k26 

1,76k ,231 
k  ,1.20,585 
1*  ,137,860 

1,733,681 
U, 098,085 
?,7k5,37k 
3,kk2,506 
5,868,238 
3,559,680 

I.  ,280,921. 
5,899,229 


9,501,015 

9,1.61.  ,2* 

7,996,320 

7,261.  ,332 

9,907,539 

ll,3k5,o6o 

11,U03  ,9k2 

10,736,578 

10,396 ,U80 

11,321,966 

1*56,775 

137, 2U9 

1,752,026 

2k5,56k 
102,721 
323,821. 

2,190,990 
781,162 
9+6,819 

3,166,581. 

1,027,230 


9,8k2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17, 929,0i»7 
21,132,275 
22,077,113 
21,253,625  k/ 
2U ,015,676  57 


l,lt58,93"» 

1,612,721 

1,687,151 

1,873,1*01 

2,810,71.9 

3,581*  ,025 

3,816,252 

i>  ,213,520 

5,339,573  k/ 

6,336,805 


1,282,360 
I.  ,201,190 
2,331,759 
l,U62,56l 
3,920,193 
2,366,271 
1,190,108 
k,73k,393 
2,652,835 
1,097,891 
1*,  787,1*65 


379,555 
560,113 
562,73". 
51*8,038 
579,778 
620,622 
628,969 
605,221 

600,106  y 
631*,  323 

23,376 

8l,U0l» 
53,1*53 

21.  ,959 
7"»,306 
5">,580 
21,165 
82,796 
".9,861 

1"», 939 
83, 13"* 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
32".  ,656 

1,719 
7U2 
621 

598 

865 

699 

k0,2k2 

269,886 

10,166 

1,511 

1,1.00 


Fiscal  year 
or  month 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
excise 


Alcohol 


Tobacco 


Other  excise 


Documents, 
etc.  J/ 


Manufacturers* 
and  retailers' 2/ 


Miscellaneous  j/ 


19"»7 

19k8 

19"»9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1956 -July 

August... 

September 

October . . 

November. 

December. 
1957-January.. 

February. 

March 

April 

May 


1,597 

1,725 

6,138 

266 


779,291 
899,3k5 
796,538 
706,227 
729,730 

833,  lk7 
891,28k 
935,122 
936,267 
1,171,237 

119,lk8 
111,693 

68,75k 
113,185 

85,157 

79,k79 
120,236 

91,859 
131,kk9 

19k, k68 
160,915 


7,283,376 
7,k09,9kl 
7,578,8k6 
7,598,k05 
8,703,599 

8,971,158 
9,9k6,ll6 
9,532,222 

9,210,582  y 

10,00k ,195 

826,983 
910, lk8 
80k ,905 
1,032,752 
935,899 
8lk,706 
855,662 
87k, 133 
931,271 
811, 6k5 
96k  8k6 


2,k7k,762 
2,255,327 
2,210,607 
2,219,202 
2,5k6,8o8 

2,5*9,120 
2,780,925 
2,797,718 
2,7k2,8k0 
2,920,57k 

235,5k0 
2kk,857 
255,015 
353,887 
32k,778 
233,0k8 
186,01k 
196,509 
230,57k 

213,709 
2k2,5".6 


1,237,768 
1,300,280 
1,321,875 
l,328,k6k 
1,380,396 
1,565,162 
1,65k ,911 
1,580,512 
1,571,213 
1,613 ,k97 

127,287 
156,675 
127,807 
155,136 
lk2,20k 
108,22k 
150,989 
132.239 
138,188 

133,089 
160,711 


3,570,8k6 
3, 85k ,33k 
k,ok6,36k 
k, 050,738 
k, 776,395 
k, 856,876 
5,510,230 
5,153,992 
k,78l,8k3 
5,501,333 

90,k67 

1,108,760 

158,277 

131,016 

1,153,828 

lk7,379 

87,152 

I,2k0,k9k 

260,023 

k3,529 
1,305,962 


79,978 
79,k66 
72,828 
8k,6k8 
93,107 
8k, 995 
90,319 
90,000 
112,0k9 
Ilk ,927 


j    *, 

} 

} 


090 
28,888 
26,266 


1,939 ,k86 
2,119,157 
2,220, 7kk 
2,2k5,l82 
2,8k0,690 
2,82k,k09 
3,358,797 
3,127,k65 
3,177,160 
3,777,909 


890,370 

986,177 

1,U9,398 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
l,8k2,598 

I,9k7,k72 
2,06l,l6k 
1,936,527 
l,k92,633 
l,608,k97 


kk3,Ok3 
kl7,158 
kk2,005 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  far  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases  in  these  publlcatione ,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with        2/ 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections  far 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United  States.      3_/ 
Figures  for  195k  have  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  Include  only  amounts  collected  at  ports  of  entry  into  the 
United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 

reported  in  Treasury  statements  as  budget  receipts  far  the  same  periods 

arose  because  of  differences  in  the  time  when  payments  were  included  in        k/ 

the  respective  reports.  Tax  payments  are  included  in  budget  receipts 

when  they  are  reported  aa  credits  to  the  account  of  the  Treasurer  of  the 

United  States.  Prior  to  July  195k,  they  were  included  in  Internal  Revenue 

Service  collection  reporte  after  the  returns  to  which  they  applied  had  been     5/ 

received  in  Internal  revenue  offices.  Under  procedure  begun  in  1950  with 

withheld  income  tax  and  old-age  insurance  taxes  and  later  extended  to  rail-     6/ 

railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 

into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of  such     "jj 

payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  Issued  to  the 
taxpayers.  Revised  accounting  procedures  effective  July  1,  195k, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  figures  include  social  security  tax  on  self -employment  In- 
come, which  Is  levied  and  collected  as  part  of  the  Individual  income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  ex- 
clude this  tax,  on  the  basis  of  estimates  beginning  1952  (see  foot- 
note 3),  and  it  la  Included  under  "Old-age  and  disability  insurance." 
In  Internal  Revenue  Service  reports  beginning  January  1951,  current 
collections  have  not  been  separated  as  to  type  of  tax  but  the 
breakdown  shown  for  fiscal  years  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  201  (a)  of  the  Social  Security 
Act,  as  amended  (k2  U.S.C.  kOl  (a)),  for  transfer  of  tax  receipts 
to  the  trust  funds  (see  "Budget  Receipts  and  Expenditures," 
Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositary  receipts  and  unapplied  collections.  For  exeis< 
taxes  these  receipts  are  included  in  the  total  only.  Total  collectioi 
Include  "Taxes  not  otherwise  classified,"  (see  Table  2). 
Budget  receipts  have  been  reduced  by  $3,566  thousand  representing  with 
held  Income  taxes  transferred  to  the  Government  of  Guam. 
Repealed  for  years  ending  after  June  30,  19k5.  Beginning  1951,  In- 
cluded under  "Miscellaneous  excise  taxes." 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956.  . 


August  [951 


$1 


.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1942      '44 


Beginning  with  the  fiscal  fear  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes? 
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.INTERNAL  REVENUE  COLLECTIOHS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes. 


Individual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  l/ 

Income  tax  withheld  and  old-age  and  disability  insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  3_/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Unemployment  insurance 


Total  Individual  income  tax  and  employment  taxes. 


Estate  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Mines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 


Fiscal  year 


1955 


Brewers;  dealers  In  beer  (special  taxes). 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small)..... 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 
Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  3/ 

Unapplied  collections 


Total  excise  taxes 

Taxes  not  otherwise  classified  5/ 

Total  collections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


18,261*, 720 


10,721*,  120 

25,673 ,1*90 
592,068 

597,262 

2.8M. 

279,986 


37,869,770 


1956 


21,298,522 


11,830,260 

29,280,756 
563 ,1*31 

628,71*3 

5,580 

321*  ,656 


1*2,633,1*26 


8>*8,i»92  1/   1,053,867  U/ 


First  11  months  of 
fiscal  year 


1956 


87,775 


21*2,81*8 

1,627,752 

23,867 

1*,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5W* 


2, 7>»2 ,8U0 


1*6,199 

1*6 

6 

1,501*, 191 

3,909 

16,155 

693 

12 

2 


1,571,213 


1*, 781,81*3 


9,095,895 

113,298 

1,389 


9,210,582 


7,352 


66,288,692 


66,288,692 


•*4 


Source:  Internal  Revenue  Service  reports  far  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  Is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  include  collections 
for  credit  to  special  accounts  far  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

1/  Includes  social  security  tax  on  self -employment  income,  which  is 
levied  and  collected  as  part  of  the  Individual  income  tax.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

2/  For  estimated  fiscal  year  breakdown  between  income  tax  withheld  and 
social  security  taxes,  see  Table  1. 

2/  Under  revised  accounting  procedures  effective  July  1,  195k,  tax  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  Included 
in  Internal  Revenue  Service  reports  of  collections  in  the  month  in 
which  the  depositary  receipts  are  Issued  Instead  of  the  month  in 
which  tax  returns  supported  by  the  depositary  receipts  are  received 


117,370 


267,037 

1,756,298 

21., 38U 

5,259 

81,321 

15,651 


50 

765,1*1*1 
5,13l» 


2,920,57l» 


Ui* 


1,51*9 

3 

1U 


,982 

58 

6 

,039 

,822 

,870 

622 

7 

91 


1,613,1*97 


5,501,333 


10,035 
-31 


,UC* 
,776 
567 


10,001*,  195 


5,269 


75,112 
-3 


,61*9 
,566  1/ 


75,109.083 


11*, 103 ,595 


10,31*3,597 

28,1*67,638 
-1,11*5,673 

515,762 

6U ,810 

323,362 


38,569,1*95 


91*3,666 


115,933 


1957 


21*1*  ,610 

1,606,1*37 

22,257 

U,903 

7U, 869 

11,175 


1*9 

689,009 
3,61*6 


2,656,955 


1*2,090 

1*2 

6 

1,1*10,930 

3,»92 

13,698 

571 

7 

91 


1,1*70,925 


5,2i*7,9>»5 


9,375,825 

-226,761* 

1*93 


9,11*9,551* 
1*,306 


62,886,550 


62,886,550 


11*  ,808, 189 


11,030,91*1* 

31,301,855 
-1,271*  ,827 

51*3,597 
20,375 
328,1*1*8 


Eleventh  month  of 
fiscal  year 


1956 
(May  1956) 


1*1,950,393 


1,156,056 


120,288 


1*92,032 


1957 
(May  1957) 


989,755 

6,275,226 
-2,071,293 

1*8,757 

1*2,599 

2,1*99 


5,287,51*2 


121,181* 


15,1*06 


271,902 

1,61*0,760 

22,023 

5,093 

75,717 

11,999 

6 

685,1*18 

3,559 

21,636 
11*9,826 

1,680 
1*68 

8,187 

3lfl 

2 
73,315 
205r 

2,716,1*76 

255,638 

1*1,229 

36 

7 

l,i*7"*,i*58 

3,375 

12,892 

51*3 

8 

1 

3,917 

1* 

1 

11*3,631* 

306 

1,33"* 

32 

■ 

1 

1,532,51*9 

11*9,229 

5,726,887 

1,013,317 

9,975,913 

-21l*,682 

1,720 

1,1*18,181* 
-5l*l,l*69r 
-159 

9,762,950 

876,556 

1*5,176 

715 

67,81*3,052 

6,793,1*35 

67,81*3,052 

6,793,1*35 

502,081 


1,027,230 

6,91*1,963 
-2, 151*,  1*97 

69,887 

13,21*7 

1,1*00 


5,899,229 


150,178 


10,737 


2i*,39l* 

131,536 

1,91*8 

501* 

8,21*6 

709 


75,081 
128 


21*2,51*6 


5,U3 
3 

1 

153,977 

350 

1,229 

3U 
1* 


160,711 


1,305,962 


1,709,219 

-71*1*  ,605 

232 


96i*,8i*6 


19,805 


7,51*6,877 
+1,818 


7,51*8,695 


in  Internal  revenue  offices,  as  was  the  previous  practice.  The  "Ua- 
distributed  depositary  receipts"  included  in  the  collections  represent 
the  amount  of  depositary  receipts  issued  during  the  period  less  the 
amount  received  with  the  returns.  In  the  case  of  excise  taxes,  it  is 
not  possible  to  classify  the  depositary  receipts  by  type  of  tax  until 
the  returns  are  received.  Accordingly,  the  amount  of  such  undistribute 
depositary  receipts  is  Included  only  In  the  total  of  excise  taxes. 

hi    Includes  advance  payments  of  estate  and  gift  taxes  not  further  classi- 
fied in  the  smounts  of  $16, 116,000  and  $19,381,000  for  1955  and  1956, 
respectively. 

5/  Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other  excise 
taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 

6/  See  Table  1,  footnote  1. 

2/  See  Table  1,  footnote  5. 

•   less  than  $500. 

r   Revised . 


i 


ingusi  1957 


53 


.MONETARY  STATISTICS, 


Table  1.-  Money  In  Circulation 

(in  millions  of  dollars  except  as  noted) 


Bid   of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 

u 


Silver 
certif- 
icates 


Treasury 
notes  of 
IJB90 
2/ 


unite* 

States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

y 


National 

bank 

notes 

y 


19*9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1955  -Dec  ember. 

L956-Juljr 

August . . . 
September 
October.. 
November . 
December. 

L957  -January.. 
February. 
March .... 
April 

*V 

June 


27,1*93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 
31,082 

31,158 

30.60U 
30,757 
30,768 

30,839 
Sl,^1* 
31,790 
30,6ll* 
30,575 
30,585 
30,519 
30,836 
31,o8e 


26,031* 
25,661 
26,231 
27,3'*8 
28,359 

28,127 
28,372 

29,231 

28,61*7 
28,790 
28,791 
28.8W. 
29,<*08 
29,763 
28,623 
28,582 
28,585 
28,1*99 
28,807 
29,01*0 


1*3 
1*1 
39 
38 
37 

35 
31* 
33 
33 

31. 

33 
33 
33 

33 

33 
33 
33 
33 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11*8 
2,162 

2,155 

2,111* 
2,116 
2,130 

2,130 
2,152 
2,173 
2,033 
2,039 
2,065 

2,099 
2,161* 
2,162 


319 
321 
318 
318 
318 

320 
319 
318 
321 

31* 

3« 
313 
313 
315 
317 
316 
30U 
309 
315 
315 
322 
321 


23,209 
22,760 
23,1*56 
2U,605 
25,609 

25,385 
25,618 
26,055 
26,329 

26,506 

25,975 
26, 119 
26,107 

26,159 
26,701 
27,038 

26,051 
26,001 
25,97"* 
25,855 
26,093 
26,329 


309 
27k 
21*3 
221 
200 

180 
163 
11*7 
133 

155 

1"*5 
11*1. 
1"*3 
11*2 
11*1 
li*o 

138 
137 
136 

135 
133 
133 


93 
86 
81 
77 
73 

70 
67 
61* 
62 

66 

6U 
61* 
61* 

63 
63 
63 

63 
62 
62 
62 

62 
62 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  57 


191*9 

L950 

L951 , 

L952 

1953 

L951* 

L955 

L.956 

L957 

L955 -Dec ember., 

L956-July 

August. . . . 

September . 

October. . . 

November . . 

December. . 
L957 -January... 

February . . 

March 

April 

May 

June 


x'!*3 

1,"*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

2,01*2 

1,927 
,957 
,967 
,977 

,995 
,016 
,027 
,990 
,993 
,000 

,020 
,029 

0%2 


161. 
170 
180 
191 
202 

212 
223 
237 
253 

231 

239 
2U1 
21*2 
21*1* 
21*5 
2U7 
21*7 
2l»7 
21*8 

250 
251 

253 


9U0 

965 

1,020 
1,093 
1,150 

1,165 
1,202 
1,259 
1,315 

1,21*6 

1,262 
1,267 
1,271* 
1,288 
1,303 
1,309 

1,277 
1,279 
1,285 

1,301 


355 
361 
378 
393 
1*13 

1*19 
1*33 
•53 

1*7» 

1*1*9 
U56 
U58 
1*61 
1*61* 
1*68 
1*71 
1*66 
1.66 
1*66 
1*69 


181*. 33 
179.03 
180.17 
181*  .90 
1B8.72 

181*.  21* 
182.91 
182 .6i*r 
181.52 

186.81* 
181.78 
162.38 
182.15 

182.29 
185.1*8 
187.38 

180.03 
179.5? 
179.37 

178.75 
180. 35r 
181.52 


Source:  Circulation  Statement  of  United  States  Money.  2/ 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  3_/ 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.  Includes  ■*/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  5_/ 


Gold  certificates  were  withdrawn  from  circulation  in  1933 . 

Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Revised. 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  In  millions) 


Bid  of  fiscal 
year  or  month 


Gold 
<*35  per 
fine  ounce) 


Silver 
(♦1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,8U.3 

12.9 
13.2 
14.6 
13.9 
11*. 5 

3,863.1 
3.928.U 
3,99^.5 

1,116.6 

15.0 
15.3 
15.5 
15.<* 

3,930.1 

15.3 

1*,009.6 
U,023.6 
U  ,036.1* 

15.5 
15.5 
15.6 

4,01*9.0 
••,056.1 
l*,06l*.l 

15.6 
15.6 
15.6 

4,07fc.9 
l»  ,081.2 

u, 087.1 

15.5 
15.5 
15.5 

4,094.1* 
4,096.8 
4,116.6 

15.5 
15.3 
15.1* 

19^9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1955-December . . 

1956 -JuU 

August . . . . 
September. 

October... 
November . . 
December.. 

1957 -January .. . 
February . . 
March...., 

April 

H»y 

June 


24,  k66.3 
24,230.7 
21,755-9 
23,346.5 
22,1*62.8 

21,927.0 
21,677.6 
21,799.1 
22,622.9 

21,690.U 

21,829.6 
21,857.8 
21,884.3 

21,909.6 
21,910.2 
21,9"*9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 


Source:  Circulation  Statement  of  United  States  Honey, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


EM.  of  calendar  year  or  month 


•.•.;  .• 


19*9 

1950 

1951 • 

1952 

1953 

195"* 

1955 

1956 

1956 -July 

August . . . , 
September. 

October . . , 
November.. 
December . , 

1957 -January.., 
February . 
March.... 

April 

May 

June 


Gold  assets 


21*, 427.1 
22,706.1 
22,695.5 
23,187.1 
22,029-5 

21,712.5 
21,690.l» 
21,91»9.5 

21,829.6 
21,857.8 
21,88*  .3 

21,909.6 
21,910.2 
21,9*9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,5*5.7 

21,223.5 
21,199.1 
21,1*58.3 

21,340.6 
21,368.2 
21,386.2 

21,1*12.3 
21,1*16.5 
21,458.3 

21,750.5 
21,815.1 
21,815.3 

21,823.6 
22,120.7 
22,133.2 


Balance  of  gold  In 
Treasurer's  account 


1,053-2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 

489.0 
491.2 
1*91.2 

488.9 
489.6 
1*98.2 

■*97.3 
493.8 
1*91.2 

501.1 
1*88.6 
490.5 

494.5 

«:? 


Source:  Circulation  Statement  of  united  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


August  1957 
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.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 

year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  i/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  i/ 


Bullion  for 
recoinage  kj 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  jj 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


L9>*9 

L950 

L951 

1952 

L953 

55* 

955 

956 

956 -July 

August.. .. 

September. 

October.. . 
Bovember.  . 
December.  . 

957-JamwT... 
February . • 
Maroh 

April 

May 


2,003-2 
2,01*0.7 
2,073-5 
2,109.7 
2,11*0.8 

2,171.1 
2,19*."* 
2,208.9 

2,203.5 
2,206. h 
2,207.9 
2,208.9 
2,208.9 
2,208.9 

1 
1 
1 

1 

1 
1 


2,209. 
2,209. 
2,209. 

2,209. 

2,809. 
2,209. 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 

2*5.1 

21.1.1. 
2U0.6 

238.9 
238.0 
236.3 

235.1 
23k. 7 
23*  .0 

232.9 
230.8 
229  .2 


11. It 
3.6 
1.7 
3.9 

6.3 

1*8.0 
15.7 
2.3 

6.5 
5.2 
5.3 

3.* 
3.0 
2.3 

7.0 

9.7 

15.8 

20.0 
17.8 
17.3 


.1 
.1 


9*.*  2/ 
95.12/ 
82.0  2/ 
*5.3 
30.7 

11.0 
17-6 
62.9 


*7-3 
51.5 
56.2 

59.6 
61.0 
62.9 

66.0 
66.9 

61*.  9 
61*  .2 
6l.l* 
70.  V 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 

235.1* 

252.2 


2*3.5 
21*7.2 
21*8.0 

21*9.7 

250.5 
252.2 

253.5 

253.8 

25*  .5 

255.5 
257.6 
259.2 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,21*2.7 
1,283.2 
1,338.2 

1,312.6 
1,316.9 
1,319.9 

1326.9 
1,332.7 
1,338.2 

1,338.8 
1,31*1.0 

1,3*5.1 

1,350.2 

1,360.5 
1,365.1 


3,61*3.1 
3,697.1 
3,7*1.3 
3,79*.! 
3,837.0 

3,886.6 
3,930.1 
*,06l*.l 

I*  ,009.6 
*,023.6 
*,036.* 

*,0*9.0 
*,056.1 

i»,06*».l 

»,07l*  .9 
*,08l.2 
*,087.1 

i*,09i*.i» 

*,096.8 
*,1Jj6.6 


ource:     Circulation  Statement  of  tblted  States  Honey;  Office  of  the 

Treasurer  of  the  Oil ted  States. 
/    Valued  at  $1.29+  per  fine  ounce. 

/     Includes  silver  held  by  certain  agencies  of  the  federal  Government. 
/     Valued  at  $1.38+  per  fine  ounce. 


kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  sllrer  dollars. 

•       Lees  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(Cunulatlve  from  January  1,  1935  -  in  millions  of  dollars) 


Bid  of  calendar 
Tear  or  month 


Seigniorage 

on  coins 
(sliver  and 
minor) 


Sources  of  seigniorage  on  sliver  bullion  revalued  1/ 


Misc.  silver 
(lncl.  silver 
bullion  held 
June  lU,  193U) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 


Sliver  Pur- 
chase Act 
of  June  19, 
193*t 


Rationalized 
sliver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

19W 

19U 

19U2 

19U3 

191* 

19"*5 

19W 

19*17 -. 

19U8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August . . . , 
September , 
October. ., 
November . . 
December . , 

1957 -January. .. 
February. . 
March 

April 

May 


18.5 

63.7 
69.5 
91.7 

122.2 
I82.I 
2U5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
71*2.2 
792.9 
807.O 
839.6 

821.5 
82U.1 
826.2 

830.6 
835.9 
839.6 
8U2.3 
81*5.1* 
850.6 

856.3 
862.6 


1*8.7 
U8.7 
U8.7 
1*8. 7 
U8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8. 7 
U8.7 
1*8.7 
U8.7 

U8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 
U8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 
*8.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 


87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65. U 

65.5 

66.5 

71*. 5 

8U.6 

93.5 

101*. 7 

111*  .6 

125.1* 

13i*.7 

11*3.8 

150.8 

155.2 

153.6 
151*  .5 
151*.  9 
155.2 
155.2 
155.2 
155.3 
155.3 
155.3 

155.3 
155.3 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580. U 
58U.3 
58U.3 
58U.3 

701.6 
832.I 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833-7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 


3*.5 
3V.7 
3«*.7 
3*.7 
3U.7 

3^.7 

31*. 7 
3"».7 
31*. 7 
31*. 7 

3<*.7 
31*. 7 
31*. 7 
3^.7 
3"».7 
3>*.7 
3U.7 
31*. 7 
3^.7 
31*. 7 
3i*.7 
3"*.7 

31*. 7 
3"*.7 
3"».7 
31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 

799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139-3 
1,11*8.1. 
1,155."* 
1,159.8 

1,158.1 
1,159.0 
1,159.5 
1,159-8 
1,159.8 
1,159.8 

1,159.8 
1,159.8 
1,159.8 

1,159.8 
1,159.8 


271*. 9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3^-9 
6.6 
1A.3 
50.0 

37.0 

39.9 
W..U 

1*7.7 
1*8.9 
50.0 

53-1 

53.5 
52.6 

51> 
1*9.3 


Source:  Bureau  of  Accounts. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  as  of  June  30,1957  p 


Exchange  Stabilization  find 

Payments  to  Federal  Reserve  Banks  for  industrial  loans . 

Philippine  currency  reserve 

Melting  losses  on  gold  ooin 

Retirement  of  national  bank  notes 

Unassigned - 

Total  increment 


Allocations  of 

Increment 


$2,000,000,000.00 

139,299,557.00 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8, 762, 55**  .97 

2,819,1*87,950.13 


Charges  against 
Increment 


$2,000,000,000.00 
27,51*6,310.97 

1,857,51*1*. 09 
61*5,387,965.1*5 

2, 67"*,  791,820. 51 


Unexpended  balance  of 


111,753,21*6.03 

23,862,750.78 

317,577.31* 

6,76g,55»*.97 
1W*, 696, 129 .62 


Source:  Bureau  of  Account a. 
p  Preliminary. 


I 
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Table   I.-  Balance  Sheets  as  of  June  30,    1956,   and  March  31,    1957 


June  30, 

1956 

March  31, 

1957 

seta: 

Cash: 

Treasurer  of  the  United  States,  checking  account 

Federal  fteserre  Bank  of  New  York,   special  account 

Disbursing  officers'   balances  and  advance  accounts.... 

*5, 119, 557- 77 

1U5,276,998.05 

1,953-01 

$150,398,508.83 

68,957,29!4.90 
95,000,000.00 

U80,U8U.71 
146,875.00 

107,56UAl4 
36,592.01 
2U,732.l6 

*U,579,350.l4l4 

ll6,799,06li.50 

•4,3146.90 

10,967.52 

2,501.82 
203,200.03 

8,2U7.01 

2,U27.65 
12U,171.6l 

2,000,000,000.00 
1,800,000,000.00 

$121,382,761,814 

Special  account  of  Secretary  of  the  Treasury  with 

100,1492,166.55 

95,000,000.00 
562,366.03 

2.02 

-0- 

18,839.87 
-0- 

315,052,052.05 

317, U56, 136. 31 

ibilltles  and  capital: 
Accounts  payable: 

Employees1   payroll  allotment  account,   United  States 

1314,8146.27 

200,000,000.00 
1114,917,205.78 
315,052,052.05 

2,000 

1,800 

,000,000.00 
000,000.00 

216,669.37 

Deduct   -  Subscription  to  International  Monetary  Fund.. 

200,000,000.00 

117,239, 1466.9U 

317 ,1»56, 136.31 

s :  Annual  balance  sheets  for  fiscal  years  193^  through  I9I4O  appear  In  - 
the  I9I4O  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Classification 

Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalised) 

Profits  on  investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Ret   Income 


January  31,   193U,   through 
June  30,   1956 


$310 

351 

59,352 

50,269 

102 

3  ,"»73 

2,021 

11,121 

861 

2,9*9 

1,975 


,638.09 
,527.60 
,609.1*0 
,199.37 
,735.27 
,362.29 
,U07.22 
,281.72 
,5U6.95 
,683.19 
,317.07 


132,689,308.17 


13,893,277.1'» 
670,111.1*9 
71*6,309.33 
625,201*. 51* 
125,758.59 
1.711.UU1.30 

17,772,102.39 
111*, 917, 205.78 


January  31,   193U,   through 
March  31,   1957 


$310 

351 

60,720 

50,Ul8 

102 

3,U73 

2,010 

13.0U3 

862 

2,81*9 

1,975 


,638.09 
,527-60 
,569.02 
,881.58 
,735-27 
,362.29 
,8o6.5>* 
,253  -29 
,81*9.53 
,683.19 
,317.07 


136, 119, 623. 1*7 


1U, 860, U55.66 
707,808.22 
762,160.91 
638.0U6.Ul 
130.8U7.28 
1,780,838.05 

18,880,156.53 
117,239,U66.9U 
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k  Data   relating    to    capital   movements   between  the 

'United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  Executive  Order  IOO33  of  February  g,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are   Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  1951*-  issue  of  the  "Treasury  Bulletin,  " 


pages  1+5-'*7.  As  a  result  of  changes  In  presentation 
introduced  In  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the   latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is   presented  annually   In  the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Uilted  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes  in  claims  on  foreigners 


Total 


Short-term 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.1* 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-1*6.6 

-315.5 

265.1 

-2U0.7 

39.0 

-69.8 

-9>*. 8 

190.8 

27.8 

-76.2 

-1U5.U 

-70.5 

-377.0 

-80.3 

-217.9 

1IA.2 

-72.2 

-U82.0 

-30O.U 

-I62.O 

-30.lt 

-393-5 

-511.1 

7.8 

-102.9 

-66.6 

-51.5 

-31.3 

-13.5 

-99.0 

33.it 

U0.5 

-53.5 

-15it.7 

-UU.U 

-91.5 

-123.0 

-26.2 

-97.1 

-73 -3r 

-10.9 

-10.5 

-HO  .6 

-28.5 

-I63  .k 

1935-1*1 

191*2 

191*3 

191*1* 

19"*5 

19U6 

19VT 

19U8 

19"»9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1956 -July 

August 

September . 

October . . . 
November . . 
December . . 

1957 -January.. . 
February. . 
March  p... 

April  p... 
May  p 


p     Preliminary, 
r     Eevlsed. 


5,253 

622 
1,273 

U52 

1,056 

-803 

3^5 

21*1*, 

193, 
1,71*9 

-371* 
1,260 
1,162, 

637, 
1,175, 

580, 

11*1. 

116.8 

2UU.lt 

-100.9 

-83.6 

-369.6 

-66.1 

-218.U 
-236. 7r 

-227.8 
121.6 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

>*09.3 

-2U.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,U19.5 

1,367.3 

1,"*85.1 

236.O 

235.0 

289.1 

-35.3 

-70.6 

-170.5 

IU8.5 

-95.1 

-152  .l*r 

-73-6 
313-6 


3,03i*.6 

U85.9 

1,179.3 

220. U 

1,279.1* 

-1*18.1* 

636.2 
601.5 

-100.0 
1,026.8 

657A 

1.2U3.9 

1,102. k 

1,270.2 

682.I 

1,328.8 

171.6 

156.6 

2U5.2 

-89.5 

-28.5 

-181.3 

7*  .3 
-2U1.3 
-199  Ar 

-110. U 
337.8 


626.7 

U6.6 

27.8 

210.7 

-113.1 

-331*  .2 

-89.I 

-I92.2 

75-2 

9UU.U 

-58U.3 

311*. 9 

-11.5 

1U9.3 

685.2 

156.. U 

6U.U 

78.U 

1*3.9 

5U.2 

-U2.1 

10.9 

7*.l 

1U6.2 

1*7 .0 

36.8 
-2U.2 


1,591.9 

90.1 

66  .k 

21.7 

-109.7 

-50.U 

-201.7 

-16U.6 
218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.  U 
-192 .U 
-90U.6 

-95.0 
-118.2 

-UU.7 

-65.6 

-13.0 

-199.1 

-211*.  5 
-123.3 
-8U.2r 

-151*  .2 
-192.0 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Bid  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


1942 

19<*3 

19i*>* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1956 -July 

August 
September , 
October . . , 
November . , 
December . , 

1957-January.., 
February . . 
March  p . . , 

April  p.. , 
Nay  p 


,205 
,371* 
,596 
,883 
,1*80 

,116 
,718 
,618 

61*1* 
,302 
,51*6 

648 
,918 

600 
,929 


lU, 827.0 
14,983.6 
15,228.8 

15,139.3 
15,110.8 
1U, 929. 5 
15,003.8 
ll*,762.5 
1U, 563. l_ 

lit, it  52. 7 
14,790.5 


2, 2ltlt.lt 
3,320.3 
3,335.2 
4,179-3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5>*7.6 
i*,65i*.2 
5,666.9 
6,770.1 
6,952.8 
8,0i*lt.lt 

7,444.5 
7,778.3  1/ 
7,933-8 

7,952.5 
7,81*0.5 
8,0i*i*.l* 

7,753.2 
7,51*6.0 
7,51*9.7 

7,79l*.2  1/ 
7,802.8 


1,947-1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
1*, 01*1. 2 
I*  ,21*5 .6 
i*,308.i» 
1*, 335.1* 
4,726.5 
5,381*. 1 

5,321.5 
5,155.5  1 
5,239.0 
5,120.0 
5,211.0 
5,381.. 1 

5,397.1 
5,1*80.9 

5,388.1. 

5,21*0.1  l/ 
5,229.6 


1*73-7 
2,262.0 
1,861*. 3 
1,657.8 
1,527.8 
l,6Ui.i 

1,584.9 
1,629.1* 
1,769.9 
1,881.1 
1,1*52.1 

2,015.6 
1,998.0 
2,005.5 
2,015.4 
2,008.0 
1,1*52.1 
1,808.6 
1,681.0 
1,558.1 
1,358.2 
1,700.0 


13.9 
17.9 
21.6 

25.5 

1*0.6 

1*9.7 
70.1* 
51.0 
1*1*.  9 
72.2 
61.U 
1.3.7 
1*3.2 
1.0.3 
1*8.8 

1*5.1* 
51.8 
50.5 
51.5 
51.1* 
1*8.8 

1*1*  .9 
54.6 
66.8 
60.2 
58.2 


21*6.7 
257.9 
329.7 
392.8 
708.3 

91*8.9 

1,018.7 

827.9 

898.0 

968.1* 

1,048.7 

901*. 5 

1,386.5 

1,51*8.5 

1,91*2.0 

1,630.9 
1,697.5 

1,728.8 

1,827.8 
1,787.3 
1,91*2.0 

2,033.6 
2,059.8 
2,133-1 
2,11*3.6 
2,172.2 


72.0 

86.it 

105.1* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 
1*05.1* 

331. "» 
327.9 
334.0 

332.0 
351.1 

U05.U 

1*1.1.5 
407.0 
425.8 
432.4 
451*  .8 


11*3.7 
137.2 
169.7 
21*5.0 
290.5 
1*90.6 
557.1 
1*91*.  3 
506.3 
699.1* 
847.5 
61*6.5 
969.0 
1,056.5 
1,387.6 

1,158.1* 
1,186.8 
1,201*. 1. 

1,275.1 
1,284.3 
1,387.6 

1,U28.3 
1,454.1 
1,511.9 
1,527.5 
1,513.2 


30.9 
31*. i* 
51*. 6 
1*7.5 
98.1 

165.1* 
1O0.1* 

110.8 

21*0.6 

91.8 
78.1* 

101.6 
211.0 
163.9 
11*9.0 

11*1.0 
182.8 
190.  I* 

220.7 
152.0 
11*9.0 

163.7 
198.7 
195.3 

183.7 
201*. 1 


1/     For  the  first  time  certain  accounts  previously  classified  aa  "Other 
foreign"   are  included  In  "Foreign  official." 


p     Preliminary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


U.   S.  Government 
and  notes  l/ 

bonds 

Corporate  and  other 

Total 
purchases 

Total, 
sales 

Calendar  year 

Bonds  2/ 

Stocks 

chases  of 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Ret 
purchases 

domestic 
securities 

1935-1*1 

396.8  37 

164.2 

21tl.3 

513.6 

377.7 

411*.  5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533-7 
646.0 
800.9 
1,3*1.1 
883.I* 

323.8 
87.0 
20.6 

37.2 
21.1 
13.2 

46.7 
133.5 

76.3 

25.8 
104.5 

492.4  37 

138.5 

170.6 

268.2 

393.1* 

684.2 

283.3 

330.3 

333.6 

291.. 3 
1,356.6 

231.it 

728.0 

792.7 

812.1 
1,018.3 

297.7 
14.0 
11.6 

17.6 
67.3 
39.1* 

29.3 
42.5 
48.0 

9-7 
148.0 

-95-7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

26.1 

73.0 
9.0 

19.6 
-46.2 
-26.2 

17.1* 
91.1 
28.3 
16.1 
-43.5 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 

324.7 
287.1 

36.6 
19.7 
19.0 

17.1 
21.2 
21.9 
26.0 
29.7 
28.5 

17-3 
17.7 

Vi 

2/ 

0^ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 

25.5 
23.5 
18.0 

21.5 
19.7 
18.7 

17.3 
17.7 
25.9 
21.6 
15.7 

H 
2/ 

H 

Jf 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
11.2 
-3.9 
1.0 

-4.4 
1.5 
3.2 

8.7 
12.0 
2.6 

-4.3 
2.0 

430.2  2/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739-8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619-5 

141.2 

140.5 

112.4 

125.9 
122.4 
122.6 

137.5 
116.6 

9"*  .0 

II6.3 
161.7 

841.6  2/ 

75.5 
194.6 
171.4 
357-7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 
1,1*33.7 
1,363.5 
114.1 
131.2 

78.5 

86.9 
119.8 

88.8 

89.5 
73> 
77.9 
91.3 
144.3 

-411.4  2/ 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2-9 

120.3 

1.0 

55-2 

135.0 

127.5 

256.0 

27.1 

9.3 
33.9 
39.0 

2.6 
33.8 
48.0 
43.2 
16.1 

25.0 
17.3 

9,322.1 

260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 

1,447.9 
2,205.7 
3,227.0 
2,790.0 

501.7 
247.2 
152.1 
180.2 
164.8 
157.8 
210.2 
279.8 
198.7 
159.4 
283.9 

8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 

437.3 
168.7 
108.1 

126.0 
206.8 
146.9 

136.I 
133.6 
151.8 
122.6 
308.1 

626.7 

1942 

46.6 

I9U3 

27.8 

19Ult 

210.7 

191.5 

-113.1 

I9I46 

-334.2 

I9U7 

-89.1 

19it8 

-192.2 

19it9 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

311*. 9 

1953 

-11.5 

195U 

149.3 

1955 

685.2 

156.4 

September . . 
October .... 
November ... 
December . . ■ 
1957-January  ... 
February . . . 
March  p.... 

April  p.... 
Hay  p 

64.4 
78.4 
43.9 
54.2 
-42.1 
10.9 

7*.l 

146.2 

47.0 

36.8 

-24.2 

jj    Through  1949,  Includes  transactions  in  corporate  bonds. 

2/  Through  1949,  Included  with  transactions  In  U.  S.  Government  bonds 

and  notes. 
2/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 


stocks  and  bonds  Is  not  available  for  earlier  years, 
p   Preliminary. 
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.CAPITAL  MOVEMENTS, 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(m  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

let  purchases 

or  month 

Purchases 

Sales 

Ret 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 

securities 

1935-*1 

19*3 

1950 

1951 

n.a. 

n.a. 
4*6.4 
31*. 3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500  .h 
*95.3 
5*2.5 
792.* 
693.3 
606.5 

*7.6 
30.8 
31.8 

173.8 
V8.6 
2*.7 
*9.0 
33-9 
33.5 
67.2 
*2.0 

n.a. 

n.a. 
372.2 
225.3 
3*7-3 
1*90.1* 
63*. 3 
291.* 
311.5 
710.2 

801.0 
677.* 
621.5 
81*1.3 
509.* 
991.5 

129.* 
59.7 
*0.5 

1*5.3 

101.5 

76.5 

172.3 
132.2 
37.* 
208.8 
I89.I 

n.a. 

n.a. 
7*  .2 
89.O 
-29.2 

265.5 

2*. 5 

-79.8 

9.8 

-121.0 

-3OO.6 

-182.1 

-79.0 

-1*8.8 

183.9 

-385.O 

-81.8 
-28.9 
-8.7 
28.5 
-52.8 
-51.8 

-123.3 

-98.3 

-3.9 

-1*1.6 

-1*7.1 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
7*9.2 

75.9 
61*  .8 
*8.9 
51.6 
*3-3 
*5.0 

53.6 
1*2.8 
*1.9 

53.2 
59.2 

n.a. 

n.a. 
19.8 
22.1 
5*.8 

65.6 
*2.6 
96.7 
70.8 
198.2 

3*8.7 
329.6 
303.* 
61*1*  .9 
877.9 
875.2 

97.0 
87.5 
53.7 
*6.7 
*3.9 
37.5 

53.3 
*1.6 

*8.9 

55.2 
75.6 

n.a. 
n.a. 
3.5 
*.5 
-17-5 

-.* 
1*.6 

-15.0 
18.0 

-2*.* 

-76.* 

-35.8 

6.8 

-251.6 

-21*  .3 

-126.1 

-21.0 

-22.6 

-*.8 

*.9 

-.7 
7.* 

.3 

1.2 

-7-0 

-2.0 
-16.* 

*,008.2 
220.5 
1*69.6 
3*0.9 
355.* 

821.2 
715.9 
293.3 

U10.1 

763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

123.5 
95.6 
80.7 

225.5 
91.9 
69.6 

102.6 

76.7 

75.* 

120.* 

101.2 

3,152.6 
227.9 
391.9 
2*7.* 
*02.1 

556.1 
676.8 
388.2 
382.3 
908.* 

1,1*9.7 
1,007.0 
92*  .9 
l,*86.l 
1,387.3 
1,866.8 

226.* 
1*7.1 
9*  .2 
192.1 
1*5.* 
11*. 0 

225.6 
173.8 

86.3 
26*  .0 
26*  .7 

77.7 
93.5 
-*6.6 

265.I 

39.0 

-9*. 8 

27.8 

-1*5.* 

-377.0 

1952 

1953 

-217-9 
-72.2 

-300.* 
-30.* 

-511.1 

-102.9 
-51.5 
-13.5 
33.* 
-53.5 
-M».i» 

-123.0 
-97.1 
-10.9 

-1*3.6 
-163-* 

n.a. 
P 


Sot  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Pooitlon  at  end  of  period  In  Billions  of  dollars) 


*w* 


SBansUj  in  the  April  Issue  of  the  "Treasury  Bulletin. 
2/     1952  as  reported  by  banks  In,  the  Seoond  Federal  Beserre  District  only. 


Calendar  year 

1957 

1952 

1953 

1954 

1955 

1956 

January 

February 

March  p 

April  p 

May  p 

June  p 

Europe: 

91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.1 

110.3 

3.4 
57.4 

6.1 
19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 
218.8 

3,755.5 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 

4,733.6 

273.2 

99.8 

•7 

71.1 

41.3 

715.4 
1,372.5 
112.5 
578.6 
249.3 
103.4 

2.1 
91.3 

7.8 

71.3 

141.0 

673.4 

8.2 

1.8 
639.5 

8.6 
358.8 

5,620.5 

1,535.7 

260.8 

108.3 

.7 

60.0 

49.3 

1,080.6 

1,454.4 

175.7 

785.4 

163.7 

81.7 

2-5 

131.8 

8.1 

104.4 

152-9 

756.7 

8.7 

.7 

550.0 

13.0 
197-1 

6,146-5 

296.4 

116.9 

.5 

65.5 

53-2 

626.2 

1,834.5 

177.4 

929-6 

133.7 

66.6 

3-3 

137.0 

•9 

43.2 

217.2 

835-8 

20.4 

.8 

1,012.1 

17.0 

276.9 

6,864.9 

293.8 

125.5 

.5 

64.0 
54.2 

537-7 

1,789.7 

181.1 

905.3 

117.1 

68.7 

2.5 

137.7 

.8 

41.6 

229.8 

8OI.3 

15.9 

1.0 

866.8 

13-7 
326.2 

297.1 

134.7 

•7 

76.4 

61.3 

489.7 

1,764.0 

184.0 

885.I 

121.5 

66.5 

3.5 

134.3 

.9 

40.3 

228.7 

777.1 

21.8 

.8 

869-3 

17.2 

343.3 

6,518.4 

1,558.9 

296.2 

141.2 

.7 

76.2 
58.6 

423.9 

1,762.6 

178.3 

891.0 

119.8 

75.6 

3-7 

123.0 

1.1 

32.0 

227-7 

777.1 

14.2 

.8 

928.6 

14.3 
389.2 

6,535-5 

298.4 

142.4 

.5 

70.9 

59.8 

415.6 

1,727.4 

181.1 

909.5 

109.7 

73.5 

4.3 

117.4 

-9 

27.9 

245-3 

753.0 

20.3 

.9 

900.8 

10-5 
436.3 

6,506.5 

1,522.2 

298.2 

119.9 

.5 

65.O 

59.0 

367.5 

1,734.9 

174.6 

936.8 

110.7 

75.2 

3.0 

119.6 

.8 

25.2 

250.8 

775.2 

U.9 

1.1 

925.0 

12.0 

425-5 

6,492.3 

1,613.1 

301.8 

II8.9 

.8 

61.0 

Finland , ..,...,. 

59.0 

402.8 

Oersany,  Federal  Republic  at.... 

1,689.7 
165.9 

966.0 

110.5 

86.6 

3.8 

120.1 

.8 

25.5 

267.7 

814.3 

14.4 

U.    3.    9.  &.. .......... .......... 

•9 
964.8 

10.9 

433.5 

Total  Surope. .. 

6,575-0 

6,619.8 

1,420.7 

1,295-5 

1,032.2 

1,515.5 

1,525-7 

1,493-3 

1,583.1 

Latin  Aaerical 

138.8 
24.5 
72.5 
79-3 

llfl.2 

301.2 
44.2 
34.3 

231.2 
44.3 
80.8 
6O.9 
25.6 
94.1 

145-5 

117.4 

130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39-3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 

1,768.4 

160.4 
29.2 

119-6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 

73.8 
83.4 
30.4 
90.3 
193.6 
124.1 

1,905.9 

137.9 
26.4 

143.4 
95-2 

130.5 

252.7 
64.9 
44.8 

413.7 
46.6 

85.7 
92.2 
23.9 
65.O 
264.9 
112.1 

145-7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63-7 

433.0 
68.6 

109.3 

83.6 

25-5 

73-3 

455.5 

111.2 

139.5 

27.2 
240.8 

85-7 
180.2 

216.8 
67.2 
65.8 

421.4 
66.1 

109.3 

80.6 

36.8 

75-8 

448.4 

114.3 

142.5 
26.8 

240.5 
85.7 

172.3 

220.4 
76.O 
69-3 

413.3 
67.4 

112.2 
81.9 

39.2 

76.1 

362.6 

119.8 

2,305.9 

137-7 
24.8 

231.9 
90.6 

190.0 

217.2 
78.2 
73.5 

409.2 
66.1 

116.7 

81.6 

41.1 

74.3 

373.9 

133-4 

210.6 
26.5 

215.9 
85.7 

200.1 

225.8 
84.5 
76.8 

392.8 
64.6 

115.9 

77-6 

39.0 

71-4 

479.5 

139.5 

185.3 
25.4 

184.3 
79-2 

206.3 

240.9 
82.2 
71.9 

375-0 
61.7 

118.4 
79-2 
43.1 
65.7 

587.6 

138.9 

2,545.0 

166.1 

24.2 

143.2 

86.6 

204.8 

257.0 

87.4 

70.3 

338.8 

57.6 

135.0 

■etherlsaaa  V.  Indies  a  Surinam. 

75.2 

49.6 

64.8 

778.3 

141.3 

Total  Latin  Merloa... .......... 

1,612.9 

1,999-8 

2,345.7 

2,375-7 

2,340.6 

2,506.1 

2,680.2 

Aalat 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.O 
54-4 
315.1 
181.0 
167.1 

1,836.5 

36.4 

37-2 

68.0 

99-0 

39-3 

43.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 

35-7 
34.3 
60.8 
86.9 
100.3 

31.4 
41.0 
721.0 
95.6 
257.4 
123.1 
234.1 

36.2 
38.8 
55.0 
72.8 

17>». 5 
36.6 
52.8 

893.2 
87.9 

252.0 

137.9 
343.4 

2,181.2 

35-5 
60.5 
66.2 
76.5 
1JB5.7 

19-7 

45.O 

1,006.9 

99.4 

272.4 

148.3 
389.3 

2,405.5 

36.1 

62.8 

63.7 

74.9 

179.1 

21.3 

37.4 

982.0 

100.8 

269.1 

158.4 

384.9 

35.4 
65.1 

60.7 

76.2 

166.2 

31.5 

38.4 

936.8 

101.7 

254.2 

161.3 
396.2 

36.5 
66.8 
55.8 
79.8 
145.4 

40.3 

35.0 

863.3 

103.5 

243.6 

166.5 
397.9 

36.4 
74.1 
58.2 
79.2 
129.1 

33.2 

30.0 

822.8 

105.6 

224.2 

164.9 
389.8 

35-3 

75-4 

55-9 

78.0 

125.9 

28.7 

39.9 

718.8 

105.9 

216.5 

165.6 

399-1 

35-6 

79-3 
58.6 

76.0 

127-9 

35.1 

35.6 
626.3 
106.5 

217.2 

166.8 
421.5 

1,895.5 

1,821.5 

2,370.7 

2,323.4 

2,234.3 

2,147.5 

2,045.1 

1,986.4 

Other  oosntriesl 

47.2 
118.6 
59.7 
23.6 
86.5 
335.6 

59-2 
89.6 
43.3 
38.2 
95.7 

47.7 
43.6 
47.1 
32.7 
94.0 

265.I 

75.1 
41.5 
71.6 
52.6 
119-0 

84.2 
44.2 
50.3 
52-9 

114.2 

74.8 
42.2 
51.5 
58.4 
121.1 

348.0 

68.1 
43.8 
68.7 
62.8 
131.5 
374.8 

92.9 
41.7 
60.2 
61.3 
145.1 

101.2 

41.9 

60.9 

55.9 

152-3 

412.2 

86.8 
41.1 
5».8 
57.8 
150.6 

75.4 

39.8 

58.4 

59.5 

157.8 

326.1 

359-9 

345.9 

401.2 

395.0 

390.9 

1,584.9 

1,629.4 

1,769.9 

1,881.1 

1,452.1 

1,808.6 

1,681.0 

1,558.1 

1,358.2 

1,700.0 

1,572-5 

Grand  total. •.....••.... .......... 

10,546.1 

11,648.4 

12,918.6 

13,600.7 

14,929.5 

15,003.8 

14,762.5 

14,563.1 

14,452.7 

14,790.5 

14,832.9 

1/     Liabilities  to  countries  not  re 

gularly  ref 

orted  sepal 

•ately  are  ] 

mbllahed 

P 

PrellBlnsa 

7- 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end   of  period  la  millions  of  dollars) 


Country 


lurope: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Franc  e 

Germany,    Federal  Republic  of... 

Greece 

Italy 

■ether lands 

■array 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  B.  R 

United  Kingdom 

Yugoslavia 

Other  lurope 

Total  Europe 

Canada 

Latin  America: 

Argentina 

BollTla 

Brarll 

Ch lie 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlands  W.  Indies  a  Surinam 

Panama,   Republic  of 

Peru 

Q.  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India , 

Indonesia 

Iran , 

Israel , 

Japan , 

Korea,  Republlo  of 

Phllllplnes 

Thailand , 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

SgJPt 

Ohlon  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


1952 


.8 
16.2 

• 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

k.k 

1.9 

e 

.5 

• 

11.2 

a. 5 

7.1 
38.8 

30.3 

8.6 
5.k 


212.2 


62.3 


8.2 

5.8 

356.* 

26  .k 

•1.7 

32-5 
1.6 

I*  .2 

88.6 

1.3 

6.5 
Ik. 8 

9.1 
Ik  .3 
36.7 
13-7 


662.0 


2.6 
7.5 
1.2 
k.3 
.9 

10.2 
15.1 
12.5 

3-3 

2U.6 


89.8 


10.1 
6.0 

.5 

2.0 
3-8 


22 

k 

. 

1 

0*8 

7 

Calendar  year 


1953 


.8 
13.0 

• 

6.2 

1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


2k  .3 
2.7 

17.9 
15.7 

70.5 

k.8 
6.8 


235.9 


56  .k 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 

k.l 

92.9 

2.6 

».6 

20.2 

8.2 

3-7 

♦1.6 

19.3 


»72-7 


2.6 
5-5 
3.1 
3.7 

.8 

13.8 
22.9 
25.6 


X 


6.1 
2k. 7 


11»  .8 


8.0 

6.3 
.5 

2.k 

7.8 


2k.  9 

* 

90k.5 

195k 


.k 
19.6 

• 

9.7 
2.5 
Ik  .2 
70.2 
3.3 
19.7 
15.9 

2.1 


1955 


2.0 
15.9 

13-2 
2.5 
12.1 
87.8 
k.5 
29.9 
11.2 

8.8 

.1 

1.5 


* 

• 

k.O 

k.8 

k.l 

7.» 

16.2 

25.7 

ko.7 

77-9 

173.5 

109.3 

1-3 

2.0 

k.5 

6.k 

1.02.5 

k23.2 

75.6 

1*3-7 

5.6 

6.8 

2.5 

3.8 

273-5 

68.7 

lk.l 

13.7 

107.0 

1*3.0 

70.7 

91.9 

2.6 

5.* 

3.9 

5.1 

115.7 

153-7 

l.k 

2.6 

8.8 

16.6 

16.2 

29.U 

10.0 

8.1 

6.9 

18.1 

62.7 

10k  .8 

26.5 

33-9 

728.1 

705.6 

2.6 

2.5 

5.k 

5.5 

3.k 

3.3 

k.9 

5-k 

.7 

.8 

15.8 

18.0 

10.7 

10  .k 

50.0 

102.9 

.2 

1.0 

7.3 

18.8 

6.3 

8.0 

36.0 

56.0 

l»3.3 

232.6 

lk.l 

11. k 

6.3 

5-2 

1.0 

1.5 

5.9 

8.k 

9.6 

17.0 

37.0 

k3-5 

. 

. 

1,386.5 

1,5*8.5 

1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

k.3 

l»3.2 

20.9 

23  .k 

1.6 

• 

7.6 

13.1 
28.9 
87.6 

103.8 

•3 

6.3 


567-0 


157.3 


15.k 

k.3 

72.1 

16.2 

1*5.1 

89.8 

6.8 

7.3 

212.9 

k.9 

12.2 

3*. 7 

10.9 

Ik  .9 

1*3-9 

*9.2 


8*0. U 


2.5 
5.5 
3.8 
5.7 
.3 

20.1 

16  .k 

I67.I 

.7 

15.6 

9-0 

87.5 


33k.* 


10.6 
5.9 
2.0 
7-9 

16.7 


♦3.0 

. 

1,9*2.0 

1957 


January 


6.3 

29.8 

.1 

12.6 

3-7 
22.6 
167.9 

3-9 
50.5 
19.8 

22.7 

• 

1.7 

* 

8.7 
12.6 
30.1 
85.O 

108.1 

.1 

6.3 


592.5 


170.8 


15.2 

5.0 

77.2 

21.8 

1*5.0 

99.3 
13.0 

7.6 

215.9 

k.3 

12.8 

33.8 

7-5 

11.5 

lkk.8 

52.0 


866.7 


2.5 
5-5 
5.2 
7-5 
.k 

22.2 

2£>,8 
181.7 
1.7 
J6.9 
lO.k 
78.9 


355.6 


ll.k 
•  •9 
1.8 
8.5 

21.2 


"»7.9 


2,033.6 


February 


7-2 

29.0 

.1 

10.2 

3.0 

17.6 

176.5 

k.3 

5k.5 

21.3 

17.2 

.1 

1.3 

« 

7.1 
Ik.k 
33.3 
85.7 

127.2 
2.* 
8.2 


620.5 


157.1 


25.2 

k.5 

71.9 

20.3 

1*8.1 

89.6 

12.9 

7-5 

219.2 

3.» 

9-5 

32.* 

7.8 

10.9 

1*3-7 

5» -2 


861.2 


2.5 
5.7 
5.9 
6.9 
.k 

21.9 

2k  .3 

192.3 

1.6 

18.1 

10.5 
8k  .6 


37».7 


11.3 
5.0 
1.5 

6.8 
21.7 


*6.3 


2,059-8 


March  p 


8.3 

33.5 

3 

10.5 

3.0 
25.8 
175-* 

k.6 
59-0 
20.  k 

1B.3 

.1 

1.6 

• 

11.5 
Ik  .2 
26.1 

82.9 
159.  k 

2.1 

7.9 


665.0 


lk9.k 


36.9 

5.2 

76.2 

22.3 

158.0 

88.7 

10  .k 

7.9 

215-7 
3.2 

13.3 

36.7 

8.1 

11.9 

158.2 
50-9 


897.7 


2-5 

5.5 

6.0 

9.3 

-3 

23  -k 

2k. 1 

189.6 

-9 

18.1 

9.6 

82.6 


371.8 


13  •* 
5.0 
l.k 
7.5 

22.0 


k9.2 


2,133-1 


April  p 


7.8 

28.5 

.2 

8.6 

3.3 
60.0 
177.1 

5.3 
57.6 
22.8 

17-k 

•3 

1.6 

• 

10.1 

IV. 1 

26.8 
79.2 

151.1 

.2 
8.5 


680.5 


113.0 


k2.k 

5.* 

78.0 

2*. 9 

150.8 

92.0 

10.6 

7.7 

213.0 

3.8 

Ik. 9 
36.0 
8.5 
12.5 
162.7 
5k  .6 


917.7 


2.5 
5-5 
6.7 
9.9 
.3 

23.5 

21.6 

206.1 

.9 

18.8 

12.2 
83.O 


391.0 


10.5 
k.8 
1.2 
7.7 

17-3 


kl.k 


2,lk3.6 


May  p 


5.7 

27.6 

.6 

7.9 

3.6 

72.3 

173.7 

k.5 

61.3 

19.3 

16.2 

.3 

15 

• 

ll.k 

13.8 
27  .k 
66.8 

176.3 

.1 

9.1 


699-5 


113-5 

k2.7 

5.3 

73.1 

25.5 

lkk.l 

92.8 

8.6 

7-3 

211-3 

2.7 

8.0 

35-2 

8.1 

13  > 

153.6 

_56J_ 


888.k 


2.5 

5-5 

6.6 

10.6 

.k 

23.0 
25-3 
2k2.7 
1.6 
23.6 
13.0 
70. k 


k25.2 


13.0 
5.8 
1.0 
7.6 

18.1 


k5-5 

.2 

2 

172.2 

1/    lot  reported  separately  prior  to  March  195k. 
*       Leas  then  $50,000. 


p     Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlre  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  Halted  States) 


Calendar  year 

1956 

1957 

1952 

1953 

195k 

1955 

1956 

December 

January 

February 

Marob  p 

April  p 

May  P 

Europe: 

421 

-488 

11 

48 

-29 

5,*6o 

15^ 

551 

490 

-21, 9*3 

5,978 
-89 
419 

1 
491 

570 

50,729 

63 

70,431 

-3 
-1,798 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

•481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 

4,060 

k,869 

-22 

393 

1,582 

16,992 

-lk8 

-101 

-616 

-3k  ,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

-2,903 
13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,89k 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,37k 

329,117 

768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-51k 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-k? 

233,939 

-7 

7,659 

120 

10,340 

508 
3,067 

-15 

-33 

1,856 

299 

266 

53 

-9,9kk 

1,042 
49 

269 

-3 

18,635 
k5 

-lk,k75 
1,563 

9 

2,080 

-88 

13 

2,k51 

155 

-12 

-248 

1,730 

10,019 
69 

-186 

9k 

28,626 
37 

6,492 

-246 

5,965 

-187 
-115 

-149 

-3 

l,5k2 

352 

•S5 

77k 

17,622 

-1,562 
68 

-91 

-30 

24,284 

11 

41,294 

27 
1,689 

85.501 
53,561 

212 

-109 

31 

393 

19 

-59 
16 
24 

-k3 

980 

903 
179 
28 
1,419 
423 
408 

5 

692 

4 

135 

9 

593 

156 

-5 

-14 

-873 

213 

76 

580 

k3 

423 

12,122 

-54 

29,377 

159 
2,912 

15 

480 

39 
22 

353 
184 
-28 
354 
125 
5,558 

228 

-5 

-13 
109 

9,3k8 
-2 

21,361 

3,544 

-1,098 
6,202 

-68 

F1"»l«»»il ,    .    .    . 

-10 

1,977 
172 
-41 

Germany,  Federal  Be public  of. 

Italy 

-113 
2  8lU 

4,678 

494 
-6 

-102 

-197 

6,696 
64 

U.  S.   S.  B 

8,761 
-14 

-1,65k 

111,467 

62,323 

138,928 

161,019 
-123,507 

3,066 

492 

1,832 

2,260 

1,694 

9,087 

778 

-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 

3.182 

56,958 
4,568 

-197 

-13 

38 

613 

141 

1,445 

42 

-38 

195 

965 

2,452 

-76 

3 

1,262 

168 

•884 

6,116 

k6,553 
-l,2k7 

kl,672 

28.555 

191,647 

-120,617 

-187,195 

264,825 

-3,kT2 

-8,760 

-24,059 

Latin  America: 
1 — ■ * 

1,268 
358 
281 
412 

-636 
170 

409 

6 

2,592 

*36 

-6,532 
96 
65 
2,680 
1,59k 
1,687 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

l,kk3 

3,041 

24,859 

-938 

202 

413 

1,979 

•474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 

930 

106 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,kk5 

76,166 

688 

9k5 

5,300 

789 

15,lk0 

20 

-785 

1,751 

/           8 

15k 

25k 

k,857 

29,121 

-24 
29 
356 
13k 
232 

875 

-11 

-57 

l,kl3 

611 

1,067 

277 

2 

901 

1,380 

k32 

3kk 

12 

280 

67 

5k 

384 

115 

-63 

-712 

88k 

-13 
75 

-68 
-306 
-246 
-251 

5k 

-44 

279 

•260 

380 

322 
-ID 

18 
637 

2,298 

-436 

-168 

-6 

128 

-1,015 

39 

78 

-1 

124 

-66 

3 

883 

84 

27 

-37 

■ether lands  V.  Indies  & 

-l,9k8 

-1,65k 

-8 

-24 

-5kl 

-614 

-1,031 

4,686 

113,179 

33,859 

153 

-438 

5,524 

49 

-14,777 

117 

706 

1,096 

15 

207 

15k 
6,048 

7,617 

4,824 

556 
-a 

46 

-268 

-430 

10 

1 

-13 

-109 

-39 

46 

1,076 

312 

2,216 

-4,725 

Asia: 

-98 

-203 

1,313 

42 

-69 

101 

543 

491 

-11,422 

149 
-382 

-153 

853 

-l,k32 

lkl 

-k9 

-57 
-9k 

1/ 

-179 
-180 
877 

-404 

-420 

5,393 

-404 

-748 

-41 

-550 

1,063 

24  1 
-1,079 
-141 
758 

3,k51 

1,232 
3 
6 

-5 

-123 

•26 

42 

3 

242 

1,37k 

10 
3 

69 

673 

955 

23 
-50 
452 

-4 
16 

17 
3k 
80 

80 

20 

2,585 

3,253 

-19 

-344 

-1,028 

5 

27 

9 

4 

-683 

-67 

9 

2,971 

884 

51 

1 

534 

-74 

-2 

12 

IB 

31 

29 

43 
-383 

9 

-7 

-255 

1 

5 

-3 

-9 

71 

- 

-93 

6 

5k2 

-9,535 

70 

-1,146 

260 

269 

Other  countries: 

-359 
2 

-499 
1,021 
1,770 

99 

Ik 
123 
-903 
-222 

168 
-20 
210 
5kl 
2,326 

3,225 

77,730 
149,318 

3k9 

32 

128 

-21 

6,076 

6,56k 
-20,561 
685,232 

191 

2 

-213 

287 

4,114 

-1 
-12 

65 
939 

991 

12 

9 
22 

-39 

4 

-428 

lk5 

359 

76 

713 
46,963 

139 

10 

2 

3 

560 

-4 

-1 

35 

30 
428 

1,935 

14,744 

31k,  944 

•689 

k,38l 

714 

488 

International 

22,7kl 
-11,513 

8l,7k5 

1,204 
10,860 

2,253 
7k, 139 

1,427 
146,201 

697 

-24,706 

156,351 

36,799 

-24,178 

\J    lot  reported  separately  prior  to  March  1954 . 


p    Preliminary. 


9S&fti 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlxs    figures    Indicate   net  aalaa  bjr  foreigners  at  a  net  outflow  of  capital  from  the  United  Stataa) 


Country 

Calendar  year 

1956 

1957 

1952 

1953 

195k 

1955 

1956 

December 

January 

February 

March  p 

April  p 

*sj  P 

Europe: 

3,818 

3,511 

-28 

5,309 

58 

k,90» 

-506 

V0 

1,170 

-8,702 

1.3k5 

-36k 

-318 

67 

k,706 

-163 

8,73k 

6 

-k,398 

-2 
752 

1,995 

l,k89 

-11 

12,00% 

2V7 

5,395 

-162 

50 

3,lk3 

-6,091 

2,0*8 
-17 
286 
-73 
207 
282 
37,30k 
-18 

37,051 

-1 

1,131 

3,056 
7,21k 

25,57k 
1,179 
-k,670 
1,280 
1,351 
3,991 
-8V,8»1 

10,337 

Ak 
-9 
62 

-V87 

33,620 

-197 

-9,k63 

121 
2,807 

-587 
-6,985 

-3 

15,356 

179 

5,k01 

V,662 

60 

1,783 

-2k, 275 

-20,090 

-23k 

28% 

-7 

-285 

-1,332 

lk,233 

-85 

-35,235 

-5 
1,6*2 

-58k 

5,955 
-13 

3,kl6 
2,202 

16,725 

19,000 

2,158 

1,065 

-992 

-1,631 

3 

W»7 

390 

*95 
19,59k 

-59,218 

-250 
-6V8 

1,15k 
160 

1,627 

623 

2 

70% 

2,k35 

178 
16 

107 

-3 

3,79k 

1,91k 
207 

V66 
2,1*85 

102 

1 

2,013 

3,k*k 

500 

603 

1,159 

823 
5k 

k5 

-153 
650 
-13 

3,19k 
197 

-1 
2,236 

55 

1 

3,256 

617 

298 

-109 

-17,006 

-21 
-29 

33 

-52 

2,506 
-2 

592 
271 

1,393 

61 
112 

1,896 
326 
-15 
219 

1,576 

622 

-3 

129 

-V 
23 

189 
27 
-2 

-5,391 
1*8 

-55 

l,k75 

1,255 
23 

6,k76 

8,186 

97 

1*8 

1,110 

5,762 

-1 

102 

3 

153 

-llB 

1,861 

2 

15,851 

-32,8k9 

-1 

k95 

209 

11 

1,36k 

Qersany,   Federal  Republic   of 

1,027 

-* 

3k9 

-2, 81V 

1,2V6 

. 

Ik 

-* 

2* 

-8* 

2,721 

- 

-k,llk 

11 

12% 

19,939 

96,259 

-9,119 
-133,17k 

-292 

77 

5,5*0 

51 

-323 

5,311 

211 

-351 

6,031 

k35 

1,322 

129 

2,753 

-V30 

117 

12,179 

-k5,523 

8,VlV 
-*k7,l62 

12,922 
-k6,871 

15,570 

-7,355 

1,306 
-10,955 

9,k8l 

57k 

-11*1,019 

-137,761 

7k,15k 

-72,k35 

-96,278 

-lk7,337 

-80,986 

Latin  America: 

116 

78 

6,98k 

2,163 

1,71k 

5,239 

1.8 

168 

k,296 

1,115 

1,80V 
296 
VVl 
-50 
775 
lk5 

501 
5k 
7,189 
1,562 
l,2k5 
3,089 

-i;oo7 

127 

5,35k 

515 

5,065 

3k0 
2,137 
1,633 

H96 

6,299 
3k,599 

353 

1 

2,358 

IkO 

136 

25 

-38,172 
k,038 

JJ 
281 

k3k 
501 

-1,558 

118 

5,763 

3,621 

1,058 

6,k69 
523 
228 

9,07k 

237 

-1,186 

-39k 

V87 

1,798 

-1,871 

-661 

-IV* 

21 

6,262 

-62 

1,961 

2,868 

*2 

-68 

8,067 

3,356 

2,875 

-97k 

9 

580 

•2,055 

-5,55k 

-7k 
-5 

4 

-68 
lk7 
2*2 

-30 
*85 

686 

386 
-186 
-102 
-612 
-319 
-120 

-1V6 

997 
31k 
112 

*6l 

6 
Ilk 

2 
16 
-29 

-135 

313 

15 

13k 

61 

11 

309 

-36 

kT5 

220 

1 

10 

267 

353 

-173 

20 

-39 

17k 

*2* 

-190 

-Vl 
5 
550 
188 
20 

19k 

-53 

5 

8 

185 

-235 
6 

-5k7 
25 
-30 

280 

-6 

5k 

251 

152 

k3 

509 
11 
20 

315 

-208 

280 
21 

186 
-216 
-305 

120 

1,227 

6 

-157 

10 

-10 

-3,005 

10 

-V 
1,036 

-117 

25 

5kl 

-167 

22V 

253 

- 

-15 

239 

Motherlands  W.  Indies  & 

-10 

608 

20 

78 

-k3 

-1V8 

18 

25,332 

535 

l,k92 

109 

k,869 

12 

-k6,757 
9,782 

lk,32k 
k,320 
1,272 

32,760 

23,506 

17,l8k 

k3k 

2,17k 

1,887 

-168 

8 

9 

2 

-k,15k 

11 

11 

-538 
-7*0 

-5,559 

377 
*82 
-30 
-13 

210 

1,506 

Aela: 

22 

220 

2,159 

-iBk 

139 

-Ik 

-39,992 

6,232 

-*/ 

-133 

-2,387 
-211 

56 

358 

5,125 

V36 

18k 

129 

-*1,736 

601 

-l,9k9 

-657 
-11,272 

70 

k50 

3,205 

-331 

lk3 

19 

-53,088 

-5k 

2*5 
1,308 
8,071 

-39,962 

-23,709 
8 
-1 

U69 
6,805 

155 

1 
3 

7 

-9,279 

75 

-7 
953 

7 
-*9 

-«,185 
70 

5 

5 
-353 

32 

-60 
8 
-3 

3 

-3,933 

138 

16 
-661 

13 

•21 

-97 

- 

3 

- 

-V.222 

61 

- 

55 

- 

15 

-10,0*2 

-29,905 

-3k,lk9 

11,0*2 

3 

60 

-5,6k7 

1,722 

-k8,725 

-8,092 

-8,500 
10,881 

-9 

k5 

10,917 

-70,71k 

-122,988 

-V,V6o 

-772 
-217 

k,k07 
139 

3,557 

-636 

•2,11k 

-k,193 

Other  countries: 

2,519 

-k03 
-5,kl3 
9,280 

25,959 

-11 

16 

-5,107 

k,956 

lk,850 

6 

-19 

-21,796 

-3k3 

-7,302 

-26,53k 

232 

-37 

55 

29 

2 

25 
10k 

28 

3 

- 

625 
101 

5,981 

25,813 

7,180 

-I6,k28 

250 

1,026 

160 

757 

-118,067 

-61,236 

-163,886 
-300,388 

-33,130 
-5U,08k 

-3,020 

9,153 

-5,036 
-Ik3,6l9 

-8l,10V 

-217,876 

-72,231 

-30,»2V 

-*k,377 

-97,126 

-10,908 

-163,  W6 

i/    lot  reported  separately  prior  to  March  195k. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  June  30,  1957 

(Position  In  thousands  of  dollars) 


Country 


Total 

short-term 

liabilities 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  institutions 


Total 


Deposits 


U.S. 

Treasury 
bills  and 
certificates 


Other 


To  all  other  foreigners 


Total 


Deposits 


U.S. 

Treasury 
bills  and 
certificates 


Other 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of..., 

Greece 

Italy 

Netherlands 

Norway ...., 

Poland , 

Portugal , 

Rumania 

Spain , 

Sweden , 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada. ••••••••.....•.•.••.••.•... 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong.... 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt1... , 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


301,818 

118,86* 

831 

61,009 

59,031 

k02,788 
1,689,7U3 
165,870 
966,020 
110, k 78 

86,60fc 

3.78U 

120,103 

816 

25,"*97 

267,706 

8lk,322 

ik,k2o 

861 

96k, 793 

10,899 
■*33.U78 


6,619,755 


1,583,120 


166,081 
2k  ,22U 

1*3,168 
86,61.0 

20l»,789 

256,98k 
87,366 
70,277 

338,787 
57.6W. 

135,010 
75,226 
"♦9,588 

61., SOU 
778,298 
lkl,311 


2,680,197 


35,598 
79,256 
58,608 
76,Okl 
127,870 

35,066 

35,601 

626,269 

106,519 

217,231 

166.8U7 
1.21,509 


1,986,1.15 


75,383 
39,757 
58,1.06 
59,537 
157,783 


390,866 


l,572,5kk 


111,832,897 


300, 3kk 

69,933 

U98 

1.7,080 

57,057 

31.0,590 

1,66k, 959 

153,199 

936,1CA 

8i»,70U 

Wt,329 

3,32U 

91,873 

265 

11,7U3 

261,751 

653,830 

11,572 

612 

696,367 

10,516 
1. 12,01.9 


5,852,699 


1,282,359 


121,513 

8,059 

58,982 

28,83U 

153,705 

165,381 
kk,  U51 
55.577 

239,1.68 
35,996 

25,185 
37,829 
31,1*25 
31,000 
625, 785 
82,920 


1,71.6,110 


29,51.8 
72,298 
28,330 
66,517 
125,835 

30,391 

32,979 

606,872 

10k, 897 
19k, 9k0 

163,551 
395,665 


1,851,823 


70,979 
39,233 
56,1.83 
57,309 
116,812 


31.0,816 


1,572,509 


12,61.6,316 


219,025 

36,191 

1.85 

31,512 

11,102 

288,155 
235,862 

3k,  899 
102,550 

5k,  13"* 

38,U39 
3,257 
87.I.U2 
265 
11,255 
1*8,207 

351,1*83 

10,861 

609 

205,823 

9,0i*2 
60,052 


1,81*0,650 


821, k8k 


119,632 
7,981 

5k, 327 

28,522 
152,291 
138,305 

1*U,  301 

9,303 

220,189 

11,617 

25,029 
37,712 
Ik, 131 
25.1*60 
625,72k 
61,135 


1,575,659 


28,96k 
69,235 
25,312 
k8,307 
Ik, 22k 

30,089 

29,061 
577,955 

98,969 
177,359 

29,kk3 
293,305 


l,k22,223 


27,19k 
18,085 
2k. 308 
17,571 
92,1*91 


179, 6k9 


82,508 


5,922,173 


1,12k 

Ik, 600 
28,300 

1,213 

1,26k, 830 

118,100 

737,k60 

18,170 

k27 


185,935 
102,810 

k7k,7O0 
25k, 112 


3,201,781 


"*37,830 


1,000 


23,300 

38,500 
17,001 
12,135 


6,000 
11,075 


109,011 


3k2 
l,0k0 

I6,6k7 
111,360 


11,976 
k,653 
1,000 

13k, 008 
85,815 


366, 8kl 


kl,100 
13,070 
32,000 
39,600 
3,325 


128,895 


1,1*89,865 


5, 73"*  ,223 


81,319 

32,618 

13 

968 

17,655 

51,222 

16k, 267 

200 

96,09k 

12,k00 

5,k63 

67 

k,k31 

k88 
27,609 

199,537 

711 

3 

15,8kk 

l,k7k 
97,885 


810,268 


23,Ok5 


881 

78 

"*,655 

312 
l.klk 
3,776 

150 

7,77k 

2,278 

12.2kk 

156 

117 

11,29k 

5.5kO 

61 

10.710 


6l,kk0 


2k2 
2,023 
3,018 
1,563 

251 

302 

3,918 
l6,9kl 

1,275 
16,581 

100 
16,51*5 
62,759 


2,685 

8,078 

175 

138 

21,196 


32,272 


136 


989,920 


l,k7k 

k8,712 

333 

13,919 

1,97"* 

59,670 
13,608 
12,671 
29,856 
25,6kk 

1*2,176 
k60 

28,222 
551 

13,693 

5,911 

158,188 

2,739 

2U9 
2k0,8k2 

383 
21,k21 


722,336 


287,721 


kk,5k6 
16,156 
8k,  061 
57,803 
51,083 
91,602 
1*2,915 
Ik, 700 
99,196 
21,6k8 

109,825 
37.3k8 
18,163 
33,77k 

150,101 
57,190 


930,120 


6,050 
6,958 
30,209 
9,161 
2,031 

"*,675 
2,622 

19,396 
1,622 

22,2kl 

3,296 
25,365 
133,626 


3,62k 

52k 

1,809 

l,5kk 

39,022 


k6,523 


35 


2,120,361 


l,k70 

38,28k 

333 

12,k29 

1,973 
55,736 
12,179 
12,021 
21,k25 
18,883 

37,082 
380 

28,079 
551 

I3,6kl 

5,911 

112,577 

2,285 

2k9 

126,878 

381 
18,308 


521,055 


219,73"* 


17,k07 

28,021 

129,657 

53,917 


851,332 


6,050 
6,608 
28,976 
9,161 
1,996 

k,675 
2,621 

18,998 
1,622 

21,9k6 

3,277 
25,269 


131,199 


3,167 

k7k 

1,809 

l,k88 

32,338 


39,276 


1,762,596 


2,k58 
378 

1,765 
1,102 
650 
8,135 
3,656 

l,lk5 
80 


••5 

11,51*8 
53 

91,158 

2,993 
125.166 


k8,780 


kk,kl7 
16,028 

105 

76 

80,39k 

1,988 

57,19k 

229 

50,60k 

28 

88,916 

1,038 

1*2,910 

5 

Ik, 686 

9 

97,316 

1,320 

7,720 

1,928 

88,730 
33,1*15 

k,lk5 

lk8 

1,561 

20,3k0 
2,090 


35,010 


350 
ko 


265 
10 


165 


95 


750 


8k5 


35 


210,601 


k 
7,790 

1,112 

1 

2,169 
327 

296 
3,105 
3,9k9 

1*3 

7 


3k, 063 
kOl 

22,1*1*6 

2 
120 


76, 115 


19,207 


2k 

61 

1,679 

38O 

1*51 

1,6»8 

5 

560 

12,000 

16,950 
3,785 

756 
k,192 

10k 
1,183 


1*3,778 


1,193 
35 

1 
298 

30 

9 
96 


T^62 


362 
50 

56 
5,93k 


6,k02 


Ik7,l6k 
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Table  2.- 


Sectlon  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims^on  Foreigners  as  of  May  31,  1957 


(Foaltloo  In  thousand*  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 


Finland. 


France 

Germany,  Federal  Republic  of. 

Creeo  e 

Italy 

Betherlande 


lorwaj. . . 
Poland... 
Portugal. 
Rumania. . 
Spain. . . . 


Sweden 

Svl  tier  land . . 

Turkey 

U.S.SJ1 

United  K'logdo 

Jugoslavia 

Other  Europe. 

Total  Europe. 


Latin  Amerloa: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

letherlandB  Veat  Indies  4  Surinam. 


Republic  of. 


Panes 

Peru 

El  Salvador 

Uruguay 

faneiuela 

)thor  Latin  Amerloa. 

Total  Latin  Amerloa. 


Asia; 

China  Mainland. 

Formosa 

Song  Kong 

India 

Indonesia. 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippine!! 


Other  Asia 

Total  Asia. . . . 
Other  countries: 


Australia 

Belgian  Congo 

*aypt  

Onion  of  South  Africa. 
All  other 


Total  other  countries. 


International . 


Total 

short-term 


5,726 

27,590 

63U 

7,9U1« 

3,593 

72,31»0 

173, 7*3 

l*,l»76 

61,295 

19,270 

16,173 

268 

1,1*62 

2 

11,1*36 

13,787 
27,1*07 
66,793 

176,270 

113 
9,137 


699,  »*59 


113,530 


!*2,703 

5,281 

73,092 

25,519 

lUU ,050 

92,800 

8,631 

7,333 

211,293 

2,691 

7,993 
35,166 

8,133 

13,1*12 

153 ,600 

56,658 


Short-term  claims  payable  in  dollars 


Short-term  claims  payable  In  foreign 
ourrenoles  


Total 


888,355 


2,1*89 

5,1*61 

6,586 

10,559 

1*07 

23,02U 

25,320 

21*2,687 

1,622 

23,637 

12,973 
70,388 


1*25,153 


13,000 

5,836 

955 

7,58>* 

18,087 

1*5,1*62 

205 

2,172,161* 


5,702 

26,827 

63U 

7,796 

3,592 

69,501 

151,517 

i*,i*76 

60,655 

18,1*10 

16,027 

268 

1,1*22 

2 

10,813 

13,275 
22,910 
66,788 

58,661 

113 

8,692 


51*8,081 


68,823 


1*2,51*1 

5,281 

72,673 

25,510 

1UI*,01*2 

92,5>*7 

8,631 

7,332 

209,321* 

2,691 

7,972 
3M17 

8,133 

13,393 

151,81*9 

56,631* 


Loans  to*. 


Foreign 
banks  and 

official 
Institutions 


883 ,1*70 


2,1*89 

?.'»6l 

6,563 

10,312 

1*00 

23,007 

25,320 

21*2,682 

1,622 

23,598 

12,973 
70,172 


1*2 1*, 599 


12,073 

5,831. 

936 

6, 75k 

17,258 

1*2,855 
205 

1,968,033 


1,185 
956 
627 
585 

2,578 

22,021 

5U 

2k ,592 

1*03 


185 

7,772 

573 

7,587 

63,259 

28,617 

29 
3,691* 


l6l*,719 


17,3>*5 


17,605 

681. 

2k, 179 

7,331 

35,920 

57,227 

l,O0U 

51 

53,275 

157 

28 
6,01*0 

22 

8,517 

lU,l*7l» 

6,1*33 

232 ,91»7 

2,1*82 
5,1*11 
1,706 
3,099 
55 
1,581 
7,167 

50,679 
350 

21,1*11 

9,017 

57,  M» 
160,372 

3,060 

1,21*1 

269 

117 

7,706 

12,393 

205 

587,981 


Others 


6,218 

30 

1,798 

201* 

9,1.31. 

13,370 
3,592 


55,229 


28,715 


972 
189 

12,595 
3,21.7 

21*  ,676 

5,312 

333 

731 

1*5,  U36 

829 

U,607 

5,01*9 

812 

3,250 

51,859 

20,256 


180,153 


1 

1,575 

36 

3 

68 

1.8U3 

9,1*87 

355 
ll»0 
733 


lit  ,2i*l 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


30 
7,917 

839 

8,235 

6 

3,61*8 
9,719 

1 

107 

1,891 
321 

5,213 
3,271 

3,175 

3, ".57 

3 1*2 

3,61.9 

1,906 

10,61*0 
23,766 
3,699 
11,397 
11,678 

53,108 

102 ,273 

381 

21,017 

It,  1*23 

162 

1,5"*2 
1,708 


280,01*6 


2,5!t6 
5 

1,051 
2 

302 

It, 001 
3,1*80 
3,529 

11,1U7 

8b 

1,121 


99,7UO 


8,217 


6,873 
U.338 

21,300 
9,337 

65,583 

15,358 
2,135 
6,021. 

22,138 
1,686 

3,087 

16,973 

3,918 

1,558 

1.5,210 

22,892 


21*8,1.10 


7 

1*1* 

3,217 

5,950 

337 

21,358 

935 

37,529 

896 

1,520 

2,1*92 

11,756 


86,01*1 


U,i*31 
!*,3l8 
667 
6,192 
6,952 
22,560 


1*61*  ,968 


7,261 
263 
156 

9U1 

8,1*97 
2,1*09 


5,527 
285 


228,393 


1U,5U6 


17,091 

70 

1U.599 

5,595 

17,863 

lit  ,650 

5,159 

526 

88, U 75 

19 

250 

6,855 

3,381 

68 

1*0,306 

7,053 

221,960 


Total 


5 

65 

1,227 

5 

15,375 

11*1*  ,987 

376 

312 

1.321. 
269 


163,91.5 


b,578 
275 

283 
1,058 

6,191* 


635,038 


2 1* 
763 

1U8 

1 

2,839 
22  ,226 

6U0 
860 

1U6 

uo 


623 
512 

U,i*97 
5 

117,609 

1*1*5 

151,378 

1*1*  ,707 


162 

1*19 
9 
8 

253 

1 
1,969 

21 
21*9 

19 

1,751 

2U 


Deposits  of 
reporting 

domestic 
customers  with 
foreigners 


It, 885 


23 

2lt7 

7 

17 

5 

39 

216 


55k 


927 
2 

19 

830 
829 

2,607 


20U,131 


21t 
757 

1U8 

1 

••53 
22,077 

621 
78l 

li*6 

U0 

623 

1*32 

U, 1*66 

5 

111,01*7 
1*26 


11*2,01*7 


1*0,811 


70 


137 

1 


233 


1,378 


21*9 

19 

1,389 

23 


3,507 


21 
21*7 


5 
28 

215 


516 


527 

2 

15 

381 

58U 

1,509 


188,390 


Other 


2,386 

ll*9 

19 
79 


80 
31 

6,562 

19_ 

9,331 
3,896 

92 
282 


1 
591 


362 
1 

1,378 


7 
17 


11 
1 


3e 


1*00 

1* 
1.1.9 

21*5 


1,098 


15,71*1 


6g 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  May,  1957 

(In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

C  zechoslovakla . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.. 

Turkey 

U.S.S.R 

United  Kingdo 


Yugoslavia . . . 
Other  Europe. 
Total  Europe. 


Latin  Amerloa; 


Argentina 

Bollrla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America , 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Purchases  by  foreigners 


Total 
purchases 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  

Union  of  South  Africa. 

All  other... 

Total   other  countries. 


International . 


Grand  total. 


53 
12,*** 

28U 
11 

9,733 
1,865 
23 
1,051 
18,583 
7,232 

633 

7 
189 

UU2 

68,117 

65 

57,820 

11 
2,728 


181,291 


76,800 


1,1U5 
85 

1,*95 
860 
382 

*,719 

89 

57 

1,977 

1,527 

2,913 

18* 

132 

5,196 

3,03* 

880 


Domestic  securities 


U.S. 

Government 
bonds  and 
no  tea 


2*, 675 


309 
1* 

2>9j 

25 

1 

** 

153 

189 

22 
1,235 


U,U89 


6* 
5 

35 
1,923 
1,652 


3,679 


9*  ,210 


385, 1** 


172 
268 


269 
5,076 


1>28 

6,1*03 

100 


13,726 


2,1(72 


Corporate  and 
other 


Bonds 


5 
3 
1* 
6 

13 


368 
20 

*20 
2 


8*1 


87,500 


10*  ,539 


381 


388 
12 

51 
661 

"•5 


10 

23 

U,697 

1,391 
1*0 


7,799 


6,937 


160 

29 
12 

U03 


113 
26* 

268 


1,357 


9 
507 


550 


531 


531 


536 


17,710 


53 
9,079 

65 

6,193 

359 

19 

567 

5,712 

657 

579 

7 

15* 

1*3 

52,51*8 

65 

39,703 

2, 161 


118,06* 


21,009 


913 
5* 
698 
689 
152 

3,893 

89 

U9 

1,2*0 

775 

1,865 

163 

50 

3,978 

2,5** 

57U 


Foreign  securities 


17,726 


287 

I* 

2,362 

Ik 

21 

1 
3* 
91 

1*8 

22 
692 


3,576 


36 
2 

35 

89 

9*9 


1,111 


201 


161,687 


891 

163 
11 

172 

1,181 

1* 

171 
9,5*7 
1,139 

*7 

13 

263 

3,885 


2,006 
111* 


19,609 


11,575 


6U 

9 

707 

98 
220 

172 
296 

2*1 

82 

357 
29U 
183 


2,723 


U6 

2 

62 

67 

1 


178 


28 

1 

1,797 
123 


l,9i»9 


5,973 


1*2,007 


2,083 
56 

2,808 
*5 

262 

2,39* 

315 


12 

13 
5,559 

8,315 

11 
213 


22,093 


31*  ,807 


3 

19 
57 
55 
10 

238 


328 
120 

519 
21 

370 
183 
105 


Sales  by  foreigners 


2,028 


22 
56 

3 


185 


59,201 


Total 
sales 


1,152 
5,7*7 

1*3 

10 

6,392 

666 

68 

815 

18,583 

1,308 

125 

17 
267 

723 
58,700 

1 

53,173 

lU 
i»,258 

152,162 


181, 81*5 


1,181* 
61 

830 
1,093 

155 

3,583 

5 

*5 

1,775 

3,1*85 

3,959 
172 
78 
5,780 
3,796 
1,893 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


27,89l* 


287 

2,8*5 
13 
17 

* 

1*,275 

21 

227 

1* 
678 


8,1*13 


1*0 
3 

1,266 
1,123 

2,1*  3* 


200,020 


572,768 


1,100 
50 


83 

*5 

13 

1 

13* 

1*21 

31 
86 

819 

11,685 
2,585 


17,051* 


1U.580 


13 

17 

2 

1.9 

15 


7 
1,1*67 

192 
2 

1,099 

2 

615 


Corporate  and 
other 


Bonds 


3,U80 


1*9 


9> 


112,81*8 


11*8,021 


77 
UO 

308 

1*0 

2 

10 

387 
75 


80 

168 

2,923 

2,8*6 

*5 


Stocks 


7,003 


8,053 


62 


35 


177 
12 

18 
20 

63 
36 
67 


532 


17 


•3 


87 


15,71*6 


51 
3,11*1 

92 
10 

*,385 

382 

*5 

720 

3,307 
601* 

52 

13 

100 

195 

1*8,235 

1 

2U  ,205 

1* 
1,1*25 


86,977 


31,81*1* 


Foreign  securities 


Bonds 


925 
1*1 
565 
722 
1*9 

3,376 

5 

30 

1,206 

1,876 

3,597 

1*9 

7* 

3,8*8 

3,133 

9*1 


20,637 


265 
11 
2,58* 
13 
17 
* 
*7 
20 

1*7 

1* 
638 


3,760 


UO 
3 

59 
1,019 


1,121 


8 


1**,3*7 


1 
21*5 


5*8 

21* 

* 

12 

5,6*1* 

76 

36 

360 
3,283 

2,720 

*5 


12,998 
82,210 


132 
18 

2 

98 

2*7 

73 

it 

553 

21 

63 


1,211 


7 
112 


U.228 


It,  3*7 


1,203 
18 


1,221 


87,077 
189,06* 
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Issue  and  page  number 


1956 


Sept. 


II 


A-l 


11 

11 

12 

12 
13 
13 

Ik 


16 
16 
17 
17 
18 
19 


21 
23 

2k 

26 
27 


29 
29 
30 
32 


Oot. 


II 


11 
11 

12 

12 
13 
13 

1U 


16 
16 
17 
17 
18 
19 


20 


21 
23 

2k 

26 

27 


29 
29 
30 
32 


II 


6 

6 
7 
8 

9 
10 
11 
12 
12 

13 


15 
15 

16 

16 
17 

17 

18 


20 
20 
21 
21 
22 
23 


2U 


25 
27 

28 

30 

31 


33 
33 
3"» 
36 
37 


11 

11 

12 

12 
13 
13 

iu 


16 
16 
17 
17 
18 
19 


21 
23 

2k 

26 

27 


29 
29 
30 
32 


1957 


II 


A-l 


11 
11 

12 

12 
13 
13 

IU 


16 
16 
17 
17 
18 
19 


21 
23 

2k 
26 

27 


29 
29 
30 
32 


Feb. 


A-l 


6 
6 
7 
8 

9 

10 
11 
12 
12 

13 


15 
15 

16 

16 

17 
17 

18 


20 
20 
21 
21 
22 
23 


2k 

25 
27 

28 

30 
31 


33 
33 
3» 
36 
37 
38 


A-l 


11 
11 

12 

12 
13 
13 

Ik 


16 
16 

17 
17 
18 
19 


20 

21 
23 

2k 

26 

27 


29 
29 
30 
32 


Apr. 


May 


July 


A-l 


11 
11 


12 
13 
13 

Ik 


16 
16 
17 
17 
18 
19 


20 

21 
23 

2k 

26 

27 


29 
29 
30 
32 


A-l 


6 

6 
7 
8 

9 
10 
11 
12 
12 

13 


15 
15 

16 

16 
17 
17 

18 


20 
20 
21 
21 
22 
23 


2k 

25 
27 

28 

30 

31 


33 
33 
3* 
36 
37 


A-l 


A-l 


11 

11 

12 

12 
13 
13 

IU 


16 
16 
17 
17 
18 
19 


20 

21 
23 

»k 

26 

27 


29 
29 
30 
32 


11 
11 

12 
12 

13 
13 

Ik 


16 
16 
17 
17 
18 
19 


20 

21 
23 

2k 

26 

27 


29 
29 
30 
32 


Aug. 


A-l 


6 

6 

7 
8 

9 
10 
11 
12 
12 

13 


15 
15 

16 

16 
17 
17 

18 


20 
20 
21 
21 
22 
23 


2U 

25 
27 

28 

30 

31 


33 
33 
3<» 
36 
37 
38 
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Oot. 

■or. 
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June 
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33 

33 
3k 

35 
39 
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b9 
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5k 
55 

33 
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39 
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61 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  'Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  aB  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1951*,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  ohanged  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953-  The  announcement  of  February  17,  1951*. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   I95U   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  is  complied 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  complied  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  intragovernmental  nature  are 
included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  ba6ls  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195^.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "olearance"  basis,  with  the 
exception  of  those  lssuanoe  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are  Included,    however. 

The  dally  statement  before  February  17,  195^<  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  Intragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  stateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  I9U6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  I9M7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department ' s  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  I9U9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  etooks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that   period. 
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Treasury  Financing  Operations 


i 


Special   Cash  Offering  of  Treasury  Bills 

To  raise  cash  for  current  requirements,  In  accordance  with  an 
announcement  on  August  g,  1957,  the  Treasury  Department  on  August  lk 
opened  tenders  for  $1.75  billion,  or  thereabouts,  of  237-day  Treasury 
bills.  The  bills  are  datedAugust  21,  1957,  and  will  mature  on  April  15, 
1958,  when  the  face  amount  will  be  pay abl e  without  Interest  at  maturity. 
Payment  for  the  bills  by  any  qualified  depositary  was  permitted  by 
credit  in  its  Treasury  tax  and  loan  account  for  those  allotted  to  It 
for  itself  and  its  customers  up  to  the  amount  for  which  It  was 
qualified  in   excess    of    existing  deposits. 

To  encourage  wide  distribution,  the  announcement  stated,  non- 
competitive tenders  for  $300,000  or  less  without  stated  price  from 
any  one  bidder,  In  lieu  of  the  $200, 000  limit  applicable  to  the 
regular  weekly  bills,  were  accepted  in  full  at  the  average  price  of 
accepted  competitive  bide.  This  provision  enabled  small  institu- 
tions and  those  not  familiar  with  the  current  movement  of  Treasury 
bill  prices  to  assure  themselves  of  participation  for  any  amount 
they  desired  to   acquire  up  to  $300,000. 

Tenders  were  accepted  in  the  amount  of  $1,751  million  at  the 
average  rate  of  discount  of  ^.173  percent.  Noncompetitive  tenders 
for  $300,000  or  less  in  the  aggregate  of  $297  million  were  accepted 
in  full  at  the  average  price  of  accepted  competitive  bids  and  are 
included  in  the  total  of  accepted  tenders. 
Weekly  Treasury  Bills   Refunded 

The  five  weekly  maturities  of  August  bills  totaling  $3.7  billion 
were  refunded  by  new  bills  In  equivalent  amounts.  All  but  one  were 
91-day  bills.  The  fifth  maturity,  a  90-day  issue,  was  refunded  by 
a  92-day  Issue.  The  first  three  issues  were  for  $1.7  billion  each, 
and  the  last  two  for  $l.g  billion  each.  Average  rates  of  discount 
on  the  new  issues  were  3. 363  percent  for  August  1;  3.3OS  percent 
for  August  g;  J.tyZ  percent  for  August  15;  3  .354-  percent  for  August  22; 
and  3.U97  percent  for  August  29. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings," 
"Allotments,"  and  "Disposition,"  respectively,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Millions  of  dollars) 


Budget  receipts  and  expenditures 


Fiscal  years: 


19*6. 
19*7  • 
19*8. 
19*9. 


39,771 
39,786 
1.1,1.88 
37,696 
1950 36,*95 


1951. 
1952. 
1953. 
195*. 
1955- 


1956... 
1957  p. 


1958  (Est.). 


Calendar  years: 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Honths: 

1956 -January . . 
February . 
March 


April. 
May... 
June . . 


July 

August 
September . 

October . . . 
November . . 
December . . 

1957 -January.. . 
February . . 
March 


April.. 

May 

June  p. 

July . . . 


Net 

receipts 
1/ 


*7,568 
61,391 
6*, 825 
6U.655 
60,390 

68,165 
70,989 

73 ,620 


38,568 
U0.389 
U0,86U 
37,511. 
37,306 

52,979 
61., 81.0 
63,81.1 
61,171 
63,358 

70,99* 


it, 68. 

6,195 
11,313 

*,082 

5,050 
11,601 

3,1.85 
U,95U 
6,2ie 

3,181. 
*,8l8 
5,1*12 

U,809 

6,188 

10,737 

U,256 

5,282 

11,61.8 

3,057 


Expend- 
itures 
2/ 


6o,**8 
39,032 
33,069 
39,507 
39,617 

**,058 
65,1.08 
7*, 27* 
67,772 
61.,  570 

66,5*0 
69,31.1. 

71,807 


Ul,o3o 
37,955 
35,623 
1.1,106 
37,728 

56,337 
70,682 
72,997 
614,851. 
66,129 

67,216 


5,271. 
*,950 
5,399 
5,387 
5,*67 
6,937 

5,5*2 
5,902 
1..918 

5,995 
5,726 
5,718 

6,095 
5,7*3 
5,58* 

5,987 
5,9** 
6,190 

6,3*7 


Surplus , 
or 

deficit 
(-)  2/ 


-20,676 

75* 

8,*19 

-1,811 

-3,122 

3,510 
-*,017 
-9,**9 
-3,117 
-*,180 

1,626 
1,6*5 

1,813 


-2,512 
2,*3* 
5,2*1 

-3,592 
-*22 

-3.358 
-5,8*2 

-9,157 
-3,683 
-2,771 

3.779 


-590 
1,2*5 
5,91* 
-1.305 

-*17 
*,66* 

-2,057 

-9*8 

1,300 

-2,812 
-908 
-307 

-1,286 

**6 

5,153 

-1,731 

-662 

5,*58 

-3,290 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/37 


-52* 

-1,103 

-29* 

-*95 

99 

679 
1*7 
*35 
328 
231 

-19* 
181 

-370 


-1,386 
-350 
-229 

-502 
311 

815 
-*1 

101 
739 
-259 

267 


-162 
127 
-33 
265 

* 

-95 

-172 

26 

107 

-62 

* 
266 

116 
229 
-222 

2*7 

-325 
-29 

-19 


Clearing 
account, 
etc.   */ 


555 
-507 
366 
*83 

-21* 

-*01 
-250 
-303 
28* 

522 
-558 

-*3 


362 
-2*0 
199 
23* 
67 

-106 
-319 
-209 
-3* 
376 

-21 


179 

73 

198 

236 

2* 

-30* 

-3* 

22 

1*6 

110 

2U8 
-920 

*07 
-131 
163 

333 

70 

-973 

253 


Net 

increase 

In 

public 

debt,   or 

decrease 

(-) 


Source:     Actual  figures   through  the  fiscal  year  1952  and  the  calendar 
year  1953  are   from  the  dally  Treasury  statement,   and  thereafter  In 
each  case   they  are   from  the  monthly  statement  of  receipts  end  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the   1958  Budget  document,   released 
January  16,   1957,    Including  effects  of  proposed  legislation.  More 
detailed   Information  with  respect  to  the  figures  on  this  page  will 
be   found   In  succeeding  tables. 

1/    Cross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fuid,   estab- 
lished under  Section  11*   (f)  of  the  Economic  Cooperation  Act  of  I9U8 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 

1/     Consist*  of  transactions  of  trust  and  deposit  funds,    Investment  by 
Government  agencies  In  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies   In  the  market;   excess  of  re- 
ceipts,  or  expenditures  (-).   For  detail  of  content,    see  page  6. 


10.7*0 

•U.,136 

-5,99* 

*78 

*,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 
-2 ,22* 

-1,*00 


-18,966 

-2,2*9 

-*,100 

*,331 

-*23 

2,711 
7,973 
7,777 
3,582 
2,019 

-*,1*1 


-720 

60 

-3,76* 

-556 

9*1 

-3,978 

-105 
2,919 
-1,30* 

1,022 

1,73* 

-389 

-399 

*0 

-1,271 

-991 
1,226 
-*,707 

1,9*2 


Net 

Increase   In 
Treasurer's 
account 
balance,   or 
decrease  (-) 


-10,*60 

-10,930 

1,621. 

-1,*62 

2,0*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 


-22,502 

-*05 

1,111 

*71 

-**7 

62 

1,770 

-1,*88 

603 

-635 

-117 


-1,293 

1,50* 

2,316 

-1,360 

5*8 

287 

-2,369 

2,019 

2*9 

-1,7*1 

1,07* 

-1,350 

-1,162 

58U 

3,82* 

-2,1*2 
308 
-250 

-1,115 


Treasurer's 

account 

balance 


Levels,   end  of  period 


1*,238 
3,308 
*,932 
3,*70 
5,517 

7,357 
6,969 
*,670 
6,766 
6,216 

6,5*6 
5, 590 

6,000 


3,502 
3,097 
*,208 
*,679 
*,232 

*,295 
6,06* 
*,577 
5,180 
*,5*5 

*,*27 


3,252 
*,756 
7,072 
5,712 
6,259 
6,5*6 

*,178 
6,197 
6,**5 

*,70* 
5,778 
*,*27 

3,265 
3,8*9 
7,673 

5,532 
5,8*0 
5,590 

*,*75 


Debt  outstanding 


Public 
debt 


269, *22 
258,286 
252,292 
252,770 
257,357 

255,222 
259,105 
266,071 
271.260 
27*, 37* 

272,751 
270,527 

269,200 


259,1*9 
256,900 
252,800 
257,130 
256,708 

259, *19 
267,391 
275,168 
278,750 
280,769 

276,628 


280,0*9 
280,108 
276,3*5 
275,789 
276,729 
272,751 
272,6*5 
275,565 
27*, 261 

275,283 
277,017 
276,628 

276,229 
276,269 
27*, 999 

27*, 008 
275,23* 
270,527 

272,*69 


Guaranteed 
securities 


*76 
90 
73 
27 
20 

29 
*6 
52 
81 
*i> 

7* 
107 

155 


339 
81 
55 
30 
2* 

*2 
5* 
76 
3* 
53 

103 


53 
58 
59 
56 
62 
7* 

7* 
79 
85 

89 
9* 
103 
107 
109 
109 

103 

103 

107 

107 


Total 

Federal 

securities 


269,898 
258,376 
252,366 
252,798 
257,377 

255,251 
259,151 
266,123 
271,3*1 
27*,*l8 

272,825 
270,63* 

269,355 


259, *87 
256,981 
252,85* 
257.160 
256,731 

259,*6l 
267, **5 
275,2** 
278,78* 
280,822 

276,731 


280,102 
280,167 
276, *0* 

275,8*5 
276,791 
272,825 

272,719 
275,6** 
27*, 3*6 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 

27*, ill 
275,337 
270,631. 

272,575 


Subject  to 
limitation 

2/ 


268,932 
257, *9l 
251,5*2 
252,028 
256,652 

25*,  567 
258,507 
265,522 
270,790 
273,915 

272,361 
270,188 

268,925 


258,55* 
256,127 
252,057 
256. *13 
256,026 

258,79* 
266,821 
27*, 671 
278,256 
280,3*8 

276,276 


279,630 
279.696 
275^935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

27*, 915 
276,655 
276,276 

275,882 
275,926 
27*, 657 

273,662 
27*, 889 
270,188 

272,131 


*/  For  checks  outstanding,  telegraphic  reports  from  Federal  Keeerve  Banks, 
public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  Included  from  November  19*9  as  interest 
checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  195*;  net 
Increase,  or  decrease  (-). 

5V  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  Issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  June  9,  19*U,  $260  billion;  April  3,  19*5.  $300 
billion;  June  26,  19*6,  $275  billion;  August  28,  195*,  $28l  billion; 
July  1,  1956,  $278  billion;  and  July  1,  1957,  $275  billion.  Guaran- 
teed securities  are  Included  under  the  limitation  beginning  April  3, 
19*5-  Savings  bonds  are  included  at  current  redemption  value  beginning 
June  26,  19*6,  and  at  maturity  value  prior  to  that  time.  In  the  debt 
outstanding,  savings  bonds  are  carried  at  current  redemption  value. 

*   Less  than  $500,000.  p   Preliminary. 
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.BUDGET  KECEPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  aonth 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  P 

1958  (Eat.).. 

1957 -January. 
February 
March... 

April. . . 

May 

June  p.. 
July 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


lot 

withheld 

2/37 


21,523 

18,265 
21,299 
21,531 


22,000 


461 
445 

7,327 
520 
502 

6,722 
5>»1 


18,189 
24,218 
32,826 
33,012 


10,71*7 

10,396 
11,322  2/ 
12,302 

13,200 

2,101 
871 
785 

2,827 

897 

1,818 

269 


Withheld 

37 


10,073 
13,535 
18,521 
21,351 
21,635 

21,254 

24,012  2/ 
26,710 

27,800 


1,025 
3,838 
2,083 
819 
3,690 
2,235 
1,047 


Total 
Income 
and 
profits 


28,263 
37,753 
51,3>»7 
54,363 
53,906 

49,915 
56,633 
60,542 

63,000 


3,587 
5,153 

10,195 
4,166 
5,089 

10,775 
1,857 


Internal  rerenue  1/ 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 

37  y 


For  rail- 
road re- 
tirement 


2,106 
3,120 
3,569 
4,086 
4,537 

5,3"»0 
6,337  2/ 
6,634 

7,435 


255 
807 
632 

617 

1,229 
536 
346 


550 
578 
735 
620 
603 

600 
63» 

616 

665 


21 
83 
50 

15 
83 
52 
19 


For  un- 
employment 
Insurance 


6/ 


226 
234 
259 
277 
285 

280 
325 
330 

320 


40 

270 

10 

2 

1 
2 

1 


Total 

employ- 
ment ll 


2,883 
3,931 
4,562 
4,983 
5,425 

6,220 
7,296 
7,581 

8,420 


316 

1,160 

692 

633 

1,314 

589 

366 


Excise 

taxes 

2/ 


Estate 
and  sift 
taxes  2/ 


Taxea  not 

otherwise 
classified 


2/ 


10,014 

9,211 
10,004 

10,655  10/ 


11,071 

856 
874 
931 
812 
965 
892 

955 


8,303 

9,423 

9,726 

10,825 

945 

936 
1,171 
1,378 

1,475 


120 
92 
131 
194 
161 
102 
126 


98/ 

7 

5 

16 


2 

-3 

• 

2 
20 
-29 

1 


Total 

Internal 

rerenue 


1/ 


39,449 
51,106 
65,635 
70,171 
70,300  8/ 

66,289 
75,109 
80,172 

83,971 


4,881 
7,276 

11,950 
5,807 
7,5fc9 

12,329 
3,306 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  P 

1958  (Bat.).. 

1957 -January. 
February 
March... 

April... 
May 

June  p.. 

July 


Customs 


423 
624 
551 
613 
562 

606 
705 
754 

800 


64 
53 
66 

65 
64 
58 

70 


Miscel- 
laneous 
receipts 
1/ 


1,U39 
1,639 
1,814 
1,865 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


41,311 
53,369 
67,999 
72,649 


2,311  8/  73,173 


2,559 
3,006 
2,709 

3,278 


333 
157 
129 
270 
147 
392 

358 


69,454 
78,820 
83,635 

88,049 


5,279 

7,486 

12,145 

6,142 

7,759 

12,779 

3,73>» 


F0ASI 
Trust 
Fund 

w 


2,106 

3,120 
3,569 
4,086 
*,537 

5,040  2/ 

6,337 

6,301 

6,609 


255 
755 
566 

586 

,111 

470 

308 


Federal  Disa- 
bility Insurance 
Trust  Fund 
}2/ 


333 

826 


52 
66 

31 
119 
66 

38 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  n);  estimates  are  from  the  1958  Budget  document,  released 
January  16,   1957,   including  effects  of  proposed  legislation. 

l/     For  further  detail,    see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  In  the  dally  Treasury  statement  and  the 
«»ttilj  statement  far  years  prior  to  1954. 

3/    Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual income  taxea  and  old-age  and  disability  insurance  taxes  la 
made  In  accordance  with  provisions  of  Sec.  201  of  the  Social 
Security  Act,  as  amended  (42  U.S.C.  401),   for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  far  transfer  to  the  Federal  Disability 


Railroad 
Retirement 
Account 
137 


550 
575 
738 
620 
603 

599 
634 
616 

665 


21 
83 
50 

15 
83 
52 

19 


Highway 
Trust 
Fund 
i!7 


Refunds  of  receipts  15/ 


1,479 
2,173 


141 
205 
120 

124 
109 
137 

174 


Internal 
revenue 


2,135 
2,082 
2,275 
3,095 
3,345 

3,400 
3,653 
3,894 

4,126 


51 

201 
604 

1,128 

1,055 

404 

137 


Customs 


16 
15 
18 
17 
20 

22 
23 
20 

26 


8 
9 
9 
6 
11 

4 
8 
3 


Total 

refunds 


2,160 
2,107 
2,302 
3,118 
3,377 

3,^6 
3,684 
3,917 

4,156 


52 

203 
606 

1,130 

1,057 

406 

138 


■et 

budget 
receipts 


36,495 
47,568 
61,391 
64,825 
64,655 

60,390 
68,165 
70,989 

73,620 


4,809 

6,188 

10,737 

4,256 

5,282 

11,648 

3,057 


Insurance  Trust  Fund  ( see  footnote  12 ) . 

4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contrl- 
butiona  Act,  as  amended  (26  U.S.C.  3101-3125),  «nd,   beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Employment  Contributions  Act,   as  amended  (26  U.S.C.   1401-1403).     The 
Social  Security  Aot  Amendments  of  1956,  approved  August  1,  1956,  in- 
creased the  rates  of  tax     applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,   1956,   to  provide  for  disability  In- 
surance ( see  footnote  12 ) . 

5/    Taxea  on  carriers  and  their  employees  under  the  Ballroad  Betiremsnt 
Tax  act,   as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,   the  tax  was  imposed  on  employers  of  8  or  ■» 

Remaining  footnotes  on  page  5- 


1  more- 
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Table  2.-  Expenditures  by  Agencies 

(In  Billions  of  dollars) 


Fiscal  year 

or  month 


Total 


Legislative 

branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 

Department 


Commerce 
Department 


1953 

195k 

1955 

1956 

1957  P 

1958  (Est.).. 

1957 -January. 
February 
March... 

April... 

May 

June  p. . 

July 


67,772 
61*,570 
66,5U0 
69, 3W»  !»/5/ 

71,807  2/ 


6,095  8/ 

5,7<»3 

5,581* 


5,987 
5,9*1* 
6,190 

6,3*7 


61 
59 
65 
85 
97 


8 

6 
3 

9 

7 

9 

10 


27 
28 
30 
37 
39 

1*1* 


9 

9 

9 

10 

10 


5,782 
5,282 
■»,38l 
i*,l*73 
1*,073 

U. 1*1*6 


321 
286 
1*06 

290 
1*1*5 
556 

1*00 


6,905 

6,1*73  1/ 
6,791 
6,982  2/ 
7,711 

8,29U 


712  8/ 

6J3 

6ll* 

628 
688 
660 


587 


1,107 
806 
973 
523 
570 

65U 


5"* 
38 
3* 
1*1 
1*1 
100 


*3  2/ 


365 

-615 

129  2/ 

39 

-31 

391 


-1*0 
ll*0 

-162 

-11*8 
-1*3 
-51 
100 


3,217 
2,915 

U.636 
5,177 
5,021 

5,330 


1*69 
323 
1*06 

1*75 
317 
5*7 
681 


1,063 
1,000 
1,077 
1,281  3/ 
563  5/6/ 

772 


36 
1*9 
U7 

1*5 

61 
1*7 
1*9 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


ClTll 

functions 


Undistributed 

foreign 

transactions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  10/ 


On 
refunds 
of  taxes 


District 
of 

Columbia 
ii/ 


1953 

195"* 

1955 

1956 

1957  P 

1958  (Est.).. 

1957 -January . 
February 
March... 

April... 

May 

June  p.. 
July 


1*3, 611 
■to, 336 
35,532 
35,791 
38,257 

38,000 


3,358 
3,228 
3,239 

3,1*75 
3,1*20 
3,162 
3,200 


813 
605 
5U8 
573 
639 

700 


1*9 
35 
38 

52 
U9 
59 
61 


120 


20 
-19 

72 

-100 

-3 


1,920 
1,981 
1,993 
2,071 
2,295 

2,831 


220 
212 
183 
228 
182 
1W* 

257 


587 
535 
515 

525  6/ 
572 

70U 


39 
5"* 
39 

39 
52 
"•3 
1*9 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II) j  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

Bote:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

1/  Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 
"Independent  offices"  through  195U,  and  under  "Treasury  Department, 
Other"  thereafter,  except  functions  transferred  to  Export-Import 
Bank,  Federal  national  Mortgage  Association,  and  Small  Business 
Administration . 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  Included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

3V  Expenditures  of  $1  million  In  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Kama  Koad  are  Included  under  that 
Department  In  this  table,  while  the  1958  Budget  document  includes  them 
under  State  Department  in  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose . 

y  Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from 
budget  expenditures  and  Included  in  trust  account  expenditures 
(see  Table  1,  footnote  lU). 


171 
183 
l82 
216 
211* 

226 


300 
355 
39<» 
1*12 
1*17 

1*18 


659 
312 
356 
1*63 
522 

58 


17 

71* 

65 

16 

19 

1*8 

18 

17 

61* 

18 

39 

W* 

22 

18 

93 

17 

55 

1*3 

16 

56 

50 

271 
156 

136 

11*137 

175 
230 


15 
17 

3 

11* 

6 

17 

1*1 


6,501* 
6,382 
6,370 
6,787 
7,21*9 

7,300 


71* 
83 
62 
51* 
57 


651 

3 

585 

6 

601 

l* 

60U 

6 

601. 

5 

61*6 

5 

659 

6 

798 
873 

368  1/ 

879 

71*8 

779 


1*5 
1*1* 
1*1* 

52 
71* 
127 
55  2/ 


12 
13 
22 
22 
26 

1*3 


1 
1 

23 


5/ 

6/ 


2/ 
10/ 

IV 


Totals  include  unclassified  expenditure  transfers  until  these  have 
been  distributed  in  final  figures. 

Expenditures  for  Alaska  road  construction  are  included  under 
Interior  Department  through  1956  and  under  Commerce  Department 
beginning  1957. 

Total  includes  allowance  for  contingencies  amounting  $1*00  million. 
Effective  January  1,  1957,  tha  production  credit  corporations  were  merged 
In  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit 
Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027). 
Thereafter  operations  of  the  banks  (as  mixed -ownership  corporations) 
are  classified  as  trust  enterprise  funds  and  are  Included  net  In 
trust  account  expenditures;  previously  the  operations  of  the  banks 
and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  Included  net  la  budget  expenditures. 
Adjustments  for  this  change  in  claaalf lcation  are  Incorporated  1» 
the  January  figures. 

Beginning  July  1,  1957,  certain  activities  of  the  Federal 
Facilities  Corporation  ars  transferred  to  General  Services  Ad- 
ministration from  the  Treasury  Department  pursuant  to  Executive 
Order  10720,  dated  July  11/  1957. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on  an 
accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
Less  than  $500,000.  p   Preliminary. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  ml 11 lone  of  dollars) 


Major  national  security; 

Direction  and  coordination  of  defense 

Air  Force  defense , 

Army  defense , 

Naval  defense 

Other  central  defense  activities , 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance; 

Conduct  of  foreign  affairs 

Economic  and  technical  development  \] 

Foreign  Information  and  exchange  activities 

Total  International  affairs  and  finance .., 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  3_/ 

Veterans '  compensation  and  pensions 

Veterans'  Insurance  and  servicemen's  Indemnities 

Veterans '  hospitals  and  medical  care 

Other  veterans '  services  and  administration 

Total  veterans '  services  and  benefits 

Labor  and  welfare; 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General -purpose  research,  libraries,  and  museums 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  4/ 

Financing  farm  ownership  and  operation  \j  5_/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  l/ 

Research,  and  other  agricultural  services  l/ 

Total  agriculture  and  agricultural  resources 

Natural  resources; 

Conservation  and  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Ccnanerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  8/  9_/. 

Public  housing  programs  10/ 

Other  aids  to  housing  8/  11/ 

Other  aids  to  business  12/  13/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  14/ 

Total  commerce  and  housing... 

General  government; 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services........ 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government..... 

Total  general  government 


Function 

code 

number 


051 
052 
053 
054 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 

104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 
35U 
355 


401 
402 
1*03 
Holt 
405 
1*09 


511 
512 
513 
51U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
60* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,242 

11,875 

391* 

1,791 

1,008 

3,95^ 

50,363 


150 
1,960 

106 
2,216 


659 
138 
2.U20 
102 
757 
223 

11,298 


281 
1,332 

3lfl 

288 

36 

27 

Ikk 

2.1*26 


2,125 
109 
239 
317 

11*5 
2,936 


1,23"* 
107 
38 
3* 
30 
3k 

1,1*76 


U55 

572 

239 

659 

>*5 

29 

1*13 

-111 

137 

51 

12 

2,502 


1*9 

29 
11 

1*1*2 
185 
387 

28 
1*7 

55 
140 

1,»*7>* 


195»* 


12 

15,668 

12,910 

11,293 

1*52 

1,895 

1,01*5 

3,629 

1*6,901* 


130 
1,511 

91_ 

1,732 


51*6 
158 

2,1*82 
100 
782 
188 

I.  ,256 


277 
1,!*39 

290 

271 
35 
26 

1U7 

2,1*85 


1,689 
256 
217 
244 
150 

2,557 


1,056 
117 
37 
38 
33 

35_ 

1,315 


370 

586 

275 

312 

37 

-1*01 

-11*2 

-330 

U5 

60 

^_ 

8ll* 


"*9 
29 
11 

W*9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

16,1*07 

8,899 

9,733 

l*8i 

1,857 

91*1* 

2,292 

1*0,626 


121 

1,960 

100 
2,181 


661* 
150 

2,681 

57 

727 

178 

4,1*57 


328 

1,1*28 

275 

321 

56 

28 

115 

2,552 


3,508 
236 
20U 
286 
177 

I*  ,1*11 


935 
118 
37 
"*3 
35 
3"* 


31*9 

6U7 

253 

356 

56 

-115 

270 

-1*01* 

38 

1*2 

12 

1,502 


60 

31 

12 

1*31 

161* 

115 

25 

157 

67 

139 

1,201 


1956 


11* 

16,71*9 

8,702 

9,71*1* 

582 

1,651 

588 

2,611 

40,61*1 


120 
1,616 

111 
1,846 


767 
123 
2,798 
105 
788 
176 


U.756 


1*75 

1,457 

351 

275 

60 

31 

126 


2,776 


3,9!*6 
231 
217 
305 
215 


"•,913 


803 
138 
38 
1*5 
44 
35 


1,104 


420 
783 
251 
463 
4 
31 

i? 
-83 
41 
56 
U3 


2,028 


77 

38 

12 

475 

164 

331* 

3"» 

188 

69 

238 


1,629 


(Continued  on  following  page) 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date  -  (Continued) 


Function 

Function 

code 

number 

1953 

195"* 

1955 

1956 

1957  p 

Interest: 

Interest  on  the  public  debt 

651 
652 
653 

6,50U 

75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,787 

54 

6 

7,21*9 

Interest  on  uninvested  funds 

57 
6 

6,583 

6, it  70 

6,U38 

6,81.6 

7,312 

. 

_ 

. 

-89 

7'*,27,* 

67,772 

6U , 570 

66,51*0 

69,31*1.  6/  2/ 

tf 


lource:  Figures  far  1953-56  are  from  the  1958  Budget  of  the  United  States 
Government,  Special  Analysis  L;  figures  for  1957  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  items.  Expenditures  ere  net  of  receipts  of  public 
enterprise  funds. 
See  footnote  U. 

Expenditures  for  1957  include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans* readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

3/  See  footnote  2. 

hj    Expenditures  far  1957  include  those  for  emergency  assistance  to 

Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  --  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  far 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  354,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  ether 
costa  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

2/  Expenditures  far  1957  include  those  for  farm  housing  nade  from  "Loans, 
Farmers*  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amoun-s  of 
which  cannot  be  readily  determined. 


6/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  8. 
l/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  14); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 
8/  See  footnote  10. 
9_/  See  footnote  13. 

10/  Expenditures  for  1957  include  those  for  community  facilities  -  grants, 
loans,  and  advances  applicable  to  functional  classification  515, 
"Comnunity  development  and  facilities";  and  loans  for  Alaska  and  pre- 
fabricated housing  applicable  to  functional  classification  517,  "Other 
aids  to  housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

11/  See  Footnote  5. 

12/  Expenditures  for  1957  include  those  for  disaster  loans  and  relief  made 
from  "Revolving  Fund,  Small  Business  Administration"  applicable  to 
functional  classification  521,  "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

22/  Expenditures  for  1957  include  those  for  lending  program  —  public 

agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury"  and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 

14/  See  footnote  12. 
p   Preliminary . 


Footnotes  to  Table  1.-  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

jj    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  includes  them  in  employment  taxes  through  1952.  Begin- 
ning 1951*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  page  7. 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  internal  revenue 
taxes  not  otherwise  classified  are  included  in  miscellaneous  re- 
ceipts. 

2/  Beginning  1955,  the  figures  shown  reflect  adjustments  to  correct 
prior  estimates,  pursuant  to  the  provisions  of  Sec.  201  (a)  of 
the  Social  Security  Act,  as  amended  (42  U.S.C.  401  (a)),  in 
millions  of  dollars  as  follows: 


Fiscal  year 
or  month 

Income 

tax  withheld 

Income  tax 
not  withheld 

Old-age   Insurance 
taxes  transferred 

1955 
1956 
1957 

+21*9 
+136 

-1* 
-1 

-300 
-21*6 
-134 

10/ 


Beginning  1957,  specified  percentages  of  certain  excise  tax  receipts 
are  transferred  to  the  Highway  Trust  Fund. 

Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1.2  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950,  changed 
in  certain  respects  the  basis  of  transferring  the  appropriated  funds 
to  the  trust  fund.  Beginning  January  1951,  the  amounts  transferred 
currently  for  appropriation  to  the  trust  fund  are  based  on  estimates 
of  old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treas- 
ury pursuant  to  the  provisions  of  Sec.  201  (a)  of  the  act  as  amended, 
and  are  adjusted  in  later  transfers  on  the  basis  of  wage  and  self- 
employment  Income  records  maintained  in  the  Social  Security  Adminis- 
tration. The  amount  of  old-age  Insurance  tax  refunds  Is  paid  from  the 


trust  fund  as  a  reimbursement  to  the  general  fund. 
12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(1*2  U.S.C.  1*01  (b).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  Insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old -Age  and  Survivors  Insurnace  Trust  Fund.   Rates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military  service 
(1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less  refunds 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

The  Highway  Revenue  Act  of  1956  (23  U.S.C.  173)  established  a  Highway 
Trust  Fund  from  which  are  to  be  made,  as  provided  by  appropriation  acts 
Federal-aid  highway  expenditures  after  June  30,  1956,  and  before  July  l' 
1972.  The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  that  the  amounts  appropriated  should  be  transferred 'currently 
to  the  trust  fund  on  the  basis  of  estimates  by  the  Secretary  of  the  Treas- 
ury with  proper  adjustments  to  be  made  in  subsequent  transfers. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts  were 
included  in  net  budget  receipts,  and  Federal -aid  highway  expenditures 
were  included  in  budget  expenditures. 

Interest  on  refunds  is  included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  made. 
Less  than  $500,000.  p   Preliminary. 
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.TRUST  ACCOUNT  AHD  OTHER  TRANSACTIONS - 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mi 111 one  of  dollars) 


Bet  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or   loves tment 
(-),   by  Government 
agencies  In  public  debt 
securities  l/ 

Net  sale,   or  redemption 

Fiscal  year 
or  month 

Net  receipts,   or 
expenditures   (-) 

Receipts 

Expenditures 
1/ 

(-),  of  securities  of 
Government  agencies  In  the 
market 

1950 

99 
679 
11*7 
<<35 
328 

231 
-19U 
181 

-370 

116 
229 
-222 

21*7 

-325 

-29 

-19 

-28l 
3,852 
3,855 
3,760 
2,386 

991  2/ 
2,250 
1,395 

1,508 

-1*62 
363 
-271* 

-408 
777 
533 

-362 

6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
Ik, 365 

15,859 

650 
1A58 
1,068 

1,083 
2,121 
1,816 

858 

6,950 
3,9*»5 
l*,952 
5,169 
6,769 

8, 5^5  2/ 
9,>»35 
12,970 

Ik, 351 

1,112 
1,095 
1,3*8 

1,"*91 

l,3kk 
1,283 

1,220 

k02 
-3,557 
-3,636 
-3,301 
-2,05U 

-1,362  2/  37 

-2,617 

-2,299 

-2,368 

37k 
-169 
-21*5 

1*02 

-1,255 

-708 

321* 

1951 

1952 

1953 

381* 
-72 

-25 

j* 

I95U 

1955 

1956 

1957  p 

602  2/ 
173 
1,085 

1*90 

205 
35 

298 

253 
153 
11*7 

19 

1958  (Est.) 

July 

Source:  Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

1/  Prior  to  1951  net  Investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agencies  (See  Tables  3  and  1*). 

2/  Under  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agencies  in  public  debt 
securities  (see  Table  k)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  in  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  k). 
Preliminary. 
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Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund     1/ 


Eailroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees* 
retirement 
funds 


Highway 
Trust 
Fund 
2/ 


Other  trust 
accounts 


u 


1950 

1951 

1952 

1953 

195V 

1955 

1956 

1957  p 

195«  (Est.).. 

1957-January. 
February 
March . . . 

April... 

May 

June  p. . 

July 


6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685  y 
Ik, 365 

15,859 


650 
l,U58 
1,068 

1,083 
2,121 
1.816 


2,367 
3,kll 
3,932 
i*,5l6 
5,080 

5,586 
7,003 
7,159 

7,505 


292 
779 
587 

653 

1,11*9 

700 

371 


339 
881 


52 
66 

31 

122 

67 

39 


61*5 
678 
850 
71*2 
737 

700 
739 
723 

776 


22 

85 
52 

17 
87 

11*5 
19 


1,281 
1,51*2 
1,61*3 
1,591* 
1,1*92 

1,1*25 
1,728 
1,912 

1,886 


1+1* 
189 
31 

98 
1*16 
201 

81* 


1,076 
68U 
786 
637 
619 

590 
61*9 
609 

607 


1*5 
36 
1*0 

38 

1*1 

199 

1*2 


87 
86 
87 
79 
78 

78 
73 
70 

69 


3 
3 
2 

2 

3 

k3 

1* 


809 
850 
912 
961 
691 

708 
1,025 
1,397 

1,39k 


61* 
1*7 
67 
1*6 
69 
271 
5k 


1,1*82 
2,185 


11*1 
205 
120 

12U 
109 
lUO 

17* 


1*03 
5"»5 
597 
1*01 
1*57 

1*1*9 

1*67  k/ 
676 

558 


38 
63 

102 

7k 

127 

51 

72 


Source 
1/     See 


% 


See  Table   1. 

Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 
See  "Budget  Receipts  and  Expenditures,"  Table,    1,   footnote  Ik. 
Includes  District  of  Columbia  receipts  fron  taxes  and  from  Federal 
contributions,   loans,   and  grants;   Indian  tribal  funds;    Increment 
resulting  from  reduction  In  the   weight  of  the  gold  dollar;  sad 
through  1950  selgnorage  on  silver  under  the  Sliver  Purchase  Act  of 
1931*.     Thereafter  any  such  seigniorage   is  Included  with  other 


it/ 


selgnorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
I95U ,  the  Railroad  Unemployment  Insurance  Administration  Fund  Is 
classified  as  a  trust  account,  instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures" 
Table  1,  footnote  7). 

Does  not  include  donation  of  public  debt  securities  amounting  to 
$1*5,800  (par  value);  see  also  Table  I*. 
Preliminary. 


i 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  south 


Total 
1/ 


Trust  accounts,  and  trust  enterprise  funds  (net) 


Total 
trust 
accounts 


2/ 


Federal  Old -Age 
and   Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund 
37 


Railroad 

Retirement 

Account 


Uhemploy- 


Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Hlghwey 

Trust 

Fund 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  P 

1958  (Est.).. 

1957-January . 
February 
March . . . 

April... 
May 

June  p.. 

July 


6,950 
3,9U5 
U.952 
5,169 
6,769 

8,5U5 

9,435 

12,970 

1U.351 

1,112 
1,095 
1.3U2 

1.U91 
1.3UU 
1,283 
1,220 


6,854 
U,139 
5,298 
5,698 
7,327 
8,48? 
9,197 
12,7^3 

14,165 

1,067 
1,054 
1,326 

1,367 
1,230 
1,255 
1,116 


784 
1,569 
2,067 
2,750 
3,U05 

U,U87 
5,551 
6,723 

7,366 

538 
5U8 
588 

664 
661 
653 
6U3 


313 


30U 
321 
391 
465 
502 

585 
611 

682 


739 

56 
57 
58 

59 
59 
59 

58 


2,026 
900 
1,049 
1,010 
1.7U5 

1,965 
1,393 
1,644 


1.53U 

187 
177 

177 

165 
149 
130 

137 


2,9 


614 
996 
588 
623 

538 
512 
516 

540 

U3 
U5 
46 

49 
U8 
Ul 

U9 


UU 

77 


147 
8U 
87 
87 

86 
6 


7 

9 

11 

16 


268 
271 
300 
363 
Ull 

U30 
507 
591 


598 


55 


966 


1,806 


48 

70 

U8 

100 

51 

65 

52 

58 

53 

56 

5U 

121 

109 


Trust  accounts  ,  etc.  -  (Cont.) 

Deposit  fund  accounts  (net) 

Fiscal  year 

Trust  enterprise  funds  (net) 

Other  trust 
accounts  and 
trust  enter- 
prise funds 
2/8/ 

Total 
deposit 
fund 
accounts 

2/ 

Government-sponsored  enterprises 

Other 

or  month 

Federal 
Intermediate 
credit  banks  6/ 

Federal  Rational  Mortgage  Assoc,  j/ 

Total 
2/ 

Investment   in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi- 
tures 

deposit 

Financing  by 
Treasury 

Other 
operations 

fund 
accounts 

1950 

1952 

1953 

195U 

1955 

1957  P 

1958  (BBt.). 

1957-Jan 

Feb 

March . . 

April.. 
May 

June  p. 

July... 

126 

37 

-111 

35 
U6 

60 
53 
U3 

13 

-93 
-94 
41 

-203 

63 

-112 

148 

122 

39 

47 

-46 

9 
206 
938 

700 

137 
113 
103 

78 
62 
53 

55 

370 
387 
U13 
UUl 
U95 

U83 

U25  57 
U37 

649 

29 

3U 
38 

53 
Ul 
U3 

27 

96 
-19U 

-3U6  137 
-529 
-558 

56  14/ 
238 
217 

185 

U5 

Ul 

16 
12U 
11U 

29 

10U 

-UU 

310 
-395 
-120 

-U37 

»  lU/ 
10 
-6 

n.a. 

* 
6 
9 

-5 
-1 

1 

7 

10/ 

w 

170 

5U8 

39 

106 

2U7 

uo 
-137 

-66 

-1U 

19 

-58 

-269 

-872 

-86 

-250 

1 
-67 
187 

75 
-53 

-6U 

-31 

10/ 

310 
-395 
-120 

-437 

99 

33U 

Ul 

32 

-248 

33 

-Ul 

-1U 
65 
U6 

95 

lUO  12/ 

-505 

U9  11/ 
-UlO 
-121 

56 
229 
222 

9 

UU 
3U 

7 

129 
116 
28 

97 

> 


Source:  See  Table  1. 

l/  For  security  transactions  Included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  10,  12,  and  lU. 

Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  U). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12.  9/ 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  lU. 
Does  not  include  revolving  fund  Teceipts  representing  acquired  securi- 
ties amounting  to  $1,6U3,070  (par  value);  see  also  Table  U. 

Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at  10/ 

which  tine  the  production  credit  corporations  were  merged  in  the  Fed- 
eral intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act  of  11/ 
1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations,  respect- 
ively, were  classified  as  public  enterprise  funds,  and  were  Included 
net  In  budget  expenditures.  Adjustments  for  the  change  in  class-  12/ 
lfication  are  Included  in  the  January  figures.  13/ 
Secondary  market  operations,  as  provided  for  by  the  Housing  Act  of  14/ 
195U,  approved  August  2,  I95U  (12  U.S.C.  1719).  Funds  provided  by 
the  Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate  * 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures).      n.a. 

8/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal  p 


2/ 
6/ 


2/ 


funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Railroad 
Unemployment  Insurance  Administration  Fund  is  included  beginning  with 
the  fiscal  year  195U  (see  Table  2,  footnote  3),  and  the  Federal 
Employees  Insurance  Fund  (net)  from  its  establishment  in  August  195U. 
Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  10  and  12);  beginning  with  1955,  in- 
cludes net  security  transactions  of  Government -sponsored  enterprises 
(see  footnote  lU). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises.' 

Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  U 
and  5- 

Includes  net  investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  2, 
Less  than  $500,000. 
Hot  available. 
Preliminary. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Rational 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds 

Highway 
Trust 
Fund 
2/ 

Federal 
Interned la - 
ate  credit 
banks     jj 

Other 
trust 
accounts 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1958  (let.). 

1957-January. 
February 
March... 

April... 

June  p. . 

July 

y 
3,557 
3,636 
3,301 

2,05k 
1,362  6/ 
2,617  5/ 
2,299 

2,368 

-37k 
169 
2U5 

-k02 

1,255 

708 

-324 

-402  U/ 
3,369 
3,355 
3,068 
1,688  2/ 
1,236 
2,516  8/ 
2,263 

2,197 

-286 
156 
227 

-U15 

1,263 

689 

-319 

1,678 
1,950 
1,5"*5 
1,522 
l,2kl  1/ 
1.U63 
220 

-2U5 

87 

lk2 

-391 

57 
-293 

325 
555 

110 

108 
75 
35 

338 
357 
Ul»9 
280 
202 
lkl 
121 
36 

36 

-39 

23 

7 

-43 

30 

81 

-38 

-72U 
650 
583 
590 

-2U8 

-5l»5 
258 
27k 

379 

-160 

5 

-12U 

-lilt 

302 
6 

-16 

-l,9k6 
94 
-2U5 
59 
23 
73 
135 
89 

67 

-2 
-5 
-7 

-9 

-6 

15k 

-k 

-26 

8 

1 

-2 

-65 

-1 

-16 

-16 

-17 

-2 
-5 
-6 

-5 
-8 
36 

-Ik 

5^3 
573 
62k 
588 
252 

31k 

5U8 
803 

793 

9 
k 

9 

-1 

9 

220 

-8 

uou 

367 
65 

l»7 
95 

102 

k9 

fc7 

2 

99 

99 

• 

*  y 
9 

-6 
9 

1 

Ik 

8  8/ 
28 

17 

-13 

• 

2 

Ik 
-3 
15 
18 

Public  enterprise  funds 

Government -sponsored  enterprises 

Fiscal  year 
or  month  9_/ 

Total 
public 
enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
Intermediate 
credit  banks 
1/ 

Production 
credit 
corpo- 
rations 3y 

Federal 
National 
Mortgage 
Assoc- 
iation 1C 

Federal 
Savings  and 
Loan  Insur- 
ance Carp. 

/ 

Other 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

1951 

1952 

1953 

195k 

10k 

101 

79 

-T7 

126 

101 
36 

170 

-87 
13 
18 

12 
-8 
19 
-5 

52 
21 
59 
-86 

95  12/ 

69 

78 

120 

5 

8 
13 

6 

-16 

L-J 

8 

37 

71 

4 

-1 

10 
-60 

-60 

5 
3 
8 
-3 

* 

-2 

-hO 

-1*0 

1 
10 

25 

lU 

3 
2 

1 

3 
3 
3 

• 

11 
7 
9 

11 

13 
15 

18 

21 

3 
2 
1* 

2 

k 

3 

-Ik 

-2 
3 

7 
9 
Ik  12/ 

15 

2 

1 
1 

1 
1 
2 

1 

8k 
179 
153 
W*3  2/ 

» 
5 
9 

62 

8b 

87 

102 

21 

95 

61 

31* 

18 

Memorandum  11/ 

1955 

1956 

1957  p 

1958  (Bet.). 

1957-January . 
February 
March . . . 

April... 
May 

June  p.. 

July 

170 

548 
39 

106 

2U7 

UO 

-137 

-66 

-Ik 
19 

-58 

-10 
2 

6 

1 

-5 

-1 

98 
10k 
10k 

106 

68 
U 

1 
it 

12 

1 

82 

U25 
-67 

179 

31 

-133 

-75 
-15 
12 

-57 

• 

19 

1 

It 

-it 

• 

Source:     See  Table  1. 

1/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12.  8/ 

2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  Ik. 

\l     See  Table  3,    footnote  6.      Investment  by   the  banks  and  corporations 

as  public  enterprise  funds  In  1951  through  1953   Includes  only  those  2/ 

transactions  c leered  through  the  account  of  the  Treasurer  of  the 

United  States, 
jt/     Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit  10/ 

fund  accounts  is  Included  in  expenditures  In  Table  3- 
2/     For  explanation  of  difference  from  Budget  figures, beginning  199k,   see 

"Cash  Income  and  Outgo,"  Table  7,   footnote  1.  11/ 

6/     Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

vlth  the  fiscal  year  1955  (see  Table  1,  footnote  2).  12/ 

2/     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures,"       * 


Table  1,  footnote  9). 

Does  not  laolude  investments  representing  acquired  securities  amounting 

to  $1,61.3,070  (par  value)  and  donation  of  securities  amounting  to  *k5,6a 

(par  value);   see  also  Tables  2  and  3, 

Friar  to  1951,  net  investmsnt  by  public  enterprise  funds  was  Included  In 

budget  expenditures,  and  net  Investmsnt  by  Government  sponsored  eater* 

prises  was   Included  in  deposit  fund  expenditures  (see  Table  3)- 

Management  and  liquidating   functions  as  provided  for  by  the  Housing  Act 

of  195b,  approved  August  2,   195k   (12  U.S.C.   1721).      Investment  Is  all  in 

guaranteed  securities. 

let  Investment  by  Government-sponsored  enterprises  beginning  1955  is 

included  In  deposit  fund  expenditures  In  Table  3. 

Beginning  1955,   figures  Include  net  transactions  In  guaranteed  securltlei 

See  also  footnote  10. 

Less  than  $500,000.  p       Preliminary. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;   negative  figures   Indicate  net  sales) 


Fiscal  year 
or  month 


Total 
guaranteed 


Securities  guaranteed  by  the  United  States 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 

Administration 


Home 
Owners' 
Loan 
Corporation 


1950 

1951 

1952 

1953 

195t 

1955 

1956 

1957  P 

1958  (Est.).. 

1957-January. 
February 
March 

April 

May , 

June  p. . 

July 


22 

-38U 

72 

25 

4 

-602  1/ 
-173 
-1,085 

-1*90  2/ 


-205 

-35 

-298 

-253 
-153 
-147 

-19 


8 

-10 

-16 

-7 

-29 

37 
-30 
-33 

-35 


-3 
-2 
-1 

7 


-3 
-12 

-16 

-7 
-30 

37 
-30 

-33 

-36 


-4 
-2 
-1 

7 
-1 
-4 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 
public 
and  trust 
enter- 
prise 
funds 


Public  enterprise  funds 


Federal 

Intermediate 

credit 

banks 

1/ 


Federal 
National 
Mortgage 
Association 


4/ 


Home 
Owners1 
Loan 
Corpora- 
tion 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks 

1/ 


Federal 

National 

Mortgage 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 


Association  enterprises 

5/ 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


Federal 

land 

banks 


1950 

1951 

1952 

1953 

1955 

1955 

1956 

1957  p 

1958  (Est.).. 

1957-January . 
February 
March... 

April... 

May 

June  p.. 
July.... 


lit 
-374 
88 
32 
33 


-1,052 
-*55  2/ 


-201 

-33 

-297 

-259 

-152 

-11*3 

-19 


-98 
65 
44 


-1,052 
-1*55  2/ 

-201 

-33 

-297 

-259 

-152 

-11*3 

-19 


65 
1*1* 


-i*4 
136 

-1*5 


11* 

-371* 

186 

-33 

-11 


83 
-375 
285 

12 
136 


-570 


-237 


-2 
-33 
-1*7 

-59 
-52 
J*3 
-19 


-100 

-950 


-1*00 


-250 

-200 
-100 
-100 


Memorandum  6/ 


-269 

-872 

-86 

-250 


1 
-67 
187 

75 
-53 
-61* 

-31 


10 
-23 
-46 


3 

-1*0 

2 

1 
9 
-1* 


-226 

-588 

191 


-69 

1 

-99 

-1*5 

-11*6 


-261 
-230 

-250 


-2 

• 

56 

-83 

184 

1 

71* 

• 

-27 

-34 

-60 

1 

18 

-49 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

2/  Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

\l    Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


> 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  8).  Ad- 
justments for  this  change  In  classification  are  Incorporated  in  the 
January  figures. 

4/     Management  and  liquidation  program. 

5/     Secondary  market  operations. 

6/     Net  redemption,   or  sale  (-),  by  Government -sponsored  enterprises  be- 
ginning 1955  is  included  In  deposit  fund  expenditures  in  Table  3- 

*        Less  than  $500,000. 

p       Preliminary . 
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.CASH  INCOME  AND  OUTGO. 


The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  195& 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as  well  as   in  the  Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  Monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  In  the  balance  in  the  Treasurer's 
account   and   in   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treaeurer'6  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  *ne 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


September  1957 
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.CASH  INCOME  AND  OUTGO. 


Table   1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
ox  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  co- 
payments  (-) 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus:  Re- 
ceipts from 
exerolse  of 
monetary 
authority 


Equals:   Change  in  cash  balances 


Treasurer's  account 
balance.  Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury ,  increase , 
or  decrease  (-) 


1950 

1951 

1952 

1953 

195<* 

1955 

1956 

1957  p 

1958  (Bet.).. 

1957-Janusry. 
February 
March... 

April... 
May 

June  p.. 

July 


1*0,91*0 
53,390 
68,013 
71,"*99 
71,627 
67,836 
77,081* 
82,072 

85,923 


5,3"»9 

7,561* 

11,701* 

5,21*1* 

7,280 

12,288 

3,801 


1*3,11*7 
1*5,797 
67,961* 
76,773 
71,860 

70,538 
72,613 
79 ,9>*9 

82,970 


6,096 
7,088 
6,630 
7,220 
6,923 
7,371* 

7,160 


-2,207 

7,593 

1*9 

-5,27"* 

-232 

-2,702 

•*,1*71 

2,123 

2,953 


-71*7 

1*76 

5,073 

-1,976 

358 

i»,9lU 

-3 ,359 


i*,229 
-5,796 
-505 
2,919 
2,512 
1,809 
-it,  366 
-3,099 

-2,99"* 


->*35 

37 

-1,11*2 

-170 

-67 

-5,100 

2,373 


25 
U3 
68 
56 
73 

29 
23 
U9 

Ul 


2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 


-1,162 

581* 

3,821* 

-2,11*2 

308 

-250 

-1,115 


257 

-312 

-202 

29 


-17 
-69 
112 

1 
-11 
68 

131 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 


planation of  reporting  bases,   see  page  II);     estimates  are  based  on 
the  1958  Budget  document  released  January  16,   1957,   Including  effects 
of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 
account  balance,   In- 
crease ,  or  decrease  ( - ) 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

I95O 

1*0,965 
53,"*33 
68,081 
71.3U5 
71,815 

67,758 
77,079 
81,875 

85,96U 

i*,886 

7,1*27 
12,235 

it, 801. 

7,1*87 
12,211* 

3,615 
7,101* 

10,719 

1*3,079 
1*5,718 
67,79"* 
76 ,1*07 
71.971* 

69,888 
71.98K 
79,183 

82,970 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 
7,092 
7,1*01* 

1U,1*96 

-2,llU 

7,715 

287 

-5,062 

-159 

-2,130 
5,096 
2,692 

2,991* 

-713 

625 

5,032 

-1,922 

1*70 

1*,917 

-3,1*77 
-300 

-3,777 

l*,l6l 
-5,875 
-671* 
2,763 
2,255 

1,579 
-U.765 
-3,6U8 

-2,99"* 

-1*50 

-1*1 

-1,208 

-219 

-162 

-5,167 

2,362 

723 

3,086 

2,0U7 

I95I 

1,839 

1952 

-388 

1953 

-2,299 

1951* 

2,096 

1955 

-551 

331 

-956 

1958  (Est.) 

-1,162 

581* 

3,821. 

-2,11*2 

308 

-250 

-1,115 

1*23 

-692 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1958  Budget  document,  released  January  16,  1957,  in- 
cluding effects  of  proposed  legislation.  Figures  In  the  first  four 


columns  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished In  the  dally  Treasury  statement  because  of  subsequent  reclassi- 
fication of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


BeceiptB 


Budget 

(net) 

i/ 


Trust 

account 

2/ 


Less:  Deductions  from  receipts 


IntragoTern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Beconc illation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Beceipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment     for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  4) 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  p 

1958  (Est.).. 

1957-January. 
February 
March . . . 

April... 
May 

June  p.. 

July 


36,1*95 
1*7,568 
61,391 
61*  ,825 
61*, 655 

60,390 
68,165 
70,989 

73,620 


i*,809 
6,188 

10,737 
1*,256 
5,282 

11,61*8 

3,057 


6,669 
7,796 
8,807 
8,929 
9,155 
9,536 
11,685 
1U ,365 

15,859 


650 
1,1*58 
1,068 

1,083 
2,121 

1,816 
858 


1*3, 161* 
55,361* 
70,198 
73,75^ 
73,811 

69,926 
79,851 
85,351* 

89,1*79 


5,458 

7,61*6 

11,805 

5,339 

7,1*03 

13,i*6U 

3,915 


2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,7"»3 
3,233 

3,515 


106 
80 
96 
90 

117 
1,173 


25 
1*3 
68 
56 
73 
29 
23 
1*9 

1*1 


113 


2.22U 
1,974 
2,185 
2,255 
2,183 

2,090 
2,767 
3,282 

3,556 


109 

83 

101 

95 

123 

1,176 

111* 


1*0,91*0 
53,390 
68,013 
71,499 
71,627 

67,836 
77,084 
82,072 

85,923 


5,3"*9 

7,564 

11,704 

5,244 

7,280 

12,288 

3,801 


25 
1*3 
68 
56 
73 

29 

23 
49 

41 


-210 
114 

-107 

-28 

-245 


-466 

-140 
527 

-446 
200 
-77 

-187 


40,965 
53,433 
68,081 
71,31*5 
71,815 

67,758 
77,079 
81,875 

85,964 


4,886 
7,427 

12,235 
4,804 
7,487 

12,214 

3,615 


Source:   See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals: 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 

Equals: 
Cash 

Fiscal  year 

Budget 
1/ 

Trust 

and 

deposit 

fund 

account 

2/ 

Gorernment- 
sponsored 
enterprise 
(net)  1/ 

Total 

Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 

or  month 

From  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  57 

the 

Treas- 
urer's 
account 

1950 

39,617 
44,058 
65,408 
74,274 
67,772 

64,570 
66,540 
69,344 

71,807 

6,095 
5,71*3 
5,584 

5,987 
5,9>»4 
6,190 

6,347 

6,964 
3,654 
5,317 
5,288 
7,204  6/ 

8,546 
9,1*36  1/ 
12,970 

14,351 

1,112 
1,095 
1,31*2 
1,491 
1,344 
1,283 
1,220 

-83 

291 
-366 
-119 
-1*35  6/ 

98 

324 

47 

144 

-248 
27 
-50 

-9 
66 

45 
88 

46,497 
48,002 
70,359 
79,443 
74,542 
73,214 
76,299 
82,360 

86,302 

6,959 
6,865 
6,876 

7,469 
7,355 
7,518 

7,655 

2,197 
1,930 
2,116 
2,199 
2,110 

2,06l 
2,743 
3,233 

3,515 

106 
80 
96 

90 

117 

1,173 

113 

1,153 

275 
279 
472 
572 

615 

943 
-822 

-183 

757 

-303 

150 

159 

316 
-1,028 

383 

43,147 
45,797 
67,964 
76,773 
71,860 

70,538 
72,613 
79,91*9 

82,970 

6,096 
7,088 
6,630 

7,220 
6,923 
7,374 

7,160 

-257 

312 
202 
-29 

17 

69 

-112 

-1 
ii 

-68 
-131 

68 

79 

170 

155 

256 

230 

399 
549 

15 
78 
66 

49 
95 
67 
11 

-210 
114 

-107 

-28 

-245 

-466 

-140 
527 

-446 
200 
-77 

-187 

43,079 
45,718 

1952 

1953 

1954 

67,794 
76,407 
71,974 

69,888 

1957  p 

71,984 
79,183 

1957-January 

February . . . 

82,970 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 

7,092 

Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Budget  receipts  vhlch  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

37 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 

Fiscal  year 

or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 
1/ 

Interest  on 
Investment   In 
public  debt 
securities 

Interest 
on  un- 
invested 
trust 
funds 

Payroll  de- 
ductions for 
employees' 
retirement  4/ 

Other 

57 

Total 

1950 

73 

87 

102 

144 

228 

173 

298 
454 

515 

25 
18 

» 

2 

2 

195 

2U 

» 
• 
• 
6 
6 

7 
18 

8 

10 

2 
2 

18 
20 
25 
59 
68 

81 
101 
101 

242 

5 
3 
U 

U 
3 
3 

8 

29 

147 
10 

1 
2 

1 

1 

880 

892 

987 

1.091* 

1,188 

1,173 
1,207 
1,318 

1,403 

2 

7 

18 

34 

13 

846 

2 

U 
6 
5 
5 
5 

5 
5 
7 

6 

1 
1 

1 
1 
* 

358 
378 
411 
1>20 
430 

439 

574 
644 

588 

63 
1*6 
66 

45 
67 
53 

51 

834 
398 
573 
463 
167 

166 
521 
69U 

719 

11 

1 
6 

4 
28 
74 

28 

2 
2 
3 
7 
18 

16 
16 
8 

30 

1 
* 

* 
• 
• 

» 

1951 

2,197 

1952 

1,930 
2,116 

1953 

1954 

2,199 

2,110 
2,06l 

I956 

2,743 

1958  (Est.) 

May 

3,233 
3,515 

106 
80 

96 

90 

117 
1,173 

113 

Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  P 

1958  (Est.).. 

1957-January. 
February , 
March 

April..., 
May 

June  p . . , 

July 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


574 
638 
758 
718 
524 

497 
456 
388 

365 


67 
19 

5 

11 
22 
-9 


(In  millions  of  dollars) 


Clearing 
account  for 
public  debt 
interest  2/ 


68 

26 

-15 

235 


13 

-205 

135 

170 

203 
-730 

11*3 


Noncash  expenditures  Involving  issuance 
of  public  debt  securities  3_/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  5_/ 


-95 
-160 
-68 
-24 
-14 


-7 
-6 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


-41 


Internat  i  onal 
Monetary  Fund 
aeries 


207 
13 
-9 
28 

109 
156 

175 
-674 

-500 


300 
-121 
-130 

-185 
235 
-114 

-121 


Source:   See  Table  1. 


Net  investment 
in  public  debt 
securities 
Included  in 
expenditures 

u 


28 


Clearing 

account 

for 

checks 
outstanding  J 
etc.   8/ 


483 
-214 
-401 
-250 
-115 

-55 
335 
-765 

-43 


377 

5 

141 

757 
-303 
150 

164 
-144 
-175 

159 

316 

-1,028 

240 

383 

,153 
275 
279 
472 
572 

615 
943 
-822 

-183 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);    in  millions  of  dollars) 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  p 

1958  (Est.).., 

1957-January., 
February 
March.. ., 

April 

May 

June  p . . 

July 


Public  debt 
increase ,   or 
decrease   ( - ) 


It,  587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 
-2 ,224 

-1,400 


-399 

40 

-1,271 

-991 

1.226 

-4,707 

1,91*2 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-8 

10 

114 

-59 

-Ik 

602 

173 

1,085 

490 


205 

35 

298 

253 
153 
147 

19 


Government - 

sponsored 

enterprises 


-1U 

371* 

-186 

33 

11 

269 

872 

86 

250 


-1 

67 
-187 

-75 
53 
6U 

31 


Less:     Net   investment   in  Federal 
securities  by  Government  agencies 


Trust  funds 


-U02 
3,369 
3,355 
3,068 
1,686  1/ 

1,236 
2,516  2/ 
2,263 

2,197 


-286 
156 
227 


-415 

1,263 

689 

-319 


Public 

enterprise 

funds 


28' 
104 
101 

79 

-77 

126 

101 

36 

170 


Government- 
sponsored 
enterprises 


69 

84 

179 
153 
446 

171 

549 

39 

106 


Equals: 
Increase   in 
securities 
held  by  the 
public,  or 
decrease   (-) 


4,870 

-5,308 

175 

3,640 

3,130 

2,454 
-3,743 
-3,392 

-3,133 


-87 

247 

-68 

13 

40 

-66 

18 

-137 

-1,268 

12 

-66 

-345 

-8 

-14 

190 

19 

19 

-5,223 

-5 

-58 

2,373 

Fiscal  year 
or  month 


1950... 
1951... 
1952.-. 
1953... 
1954 . . . 

1955... 
1956... 
1957  P. 


1958  (Est.). 


1957-January.. 
February. 
March.... 


April.. 
May. . . . 

June  p. 

July... 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
intere  st 
on 

savings 
bonds  and 
Treasury 
bills  jj 


574 
638 
758 
718 
524 

497 
456 
388 

365 


67 

19 

5 

11 

22 

-9 

121 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Adjusted 

service 

bonds 

2/ 


Armed 
force 8 
leave 
bonds  5_/ 


-95 

-160 

-68 

-24 

-14 

-8 

-7 

-6 

-5 


Special  notes  of  U.  S.  2/ 


Internet  ional 

Bank 

series 


-41 


International 
Monetary 
Fund 
series 


207 
13 
-9 
28 

109 

156 

175 

-674 

-500 


300 
-121 
-130 

-185 
235 
-114 

-121 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


642 
489 
680 
722 
618 
644 
623 
-292 

-140 


367 
-103 
-126 

-174 
257 
-123 


Equals : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


4,229 
-5,796 
-505 
2,919 
2,512 

1,809 
-4,366 
-3,099 

-2,994 


-435 

37 

-1,142 

-170 

-67 

-5,100 

2,373 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 


68 
79 
170 
155 
256 
230 
399 
549 


15 
78 
66 

49 
95 
67 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment   (-) 


4,161 
-5,875 
-674 
2,763 
2,255 

1,579 
-4,765 
-3,648 

-2,994 


-450 

-41 

-1,208 

-219 

-162 

-5,167 

2,362 


Source:   See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  3 


l/     For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/     for  further  detail,  aee  "Trust  Account  and  Other  Tr ansae tlona,"  Table  2. 
\l    Treated  aa  noncash  refund  deductions  froa  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


\J     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;   excluded  froa  receipts  from 
the  public  but  included   In  cash  deposits  In  the  Treasurer's  account. 

*       Less  than  $500,000.  P     Preliminary. 


Footnotes  to  Table  4 


i/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/  Far  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
\,   and  5.  Includes  net  change  in  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

3/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  prorided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  lnveetansnt  in  Federal  securities.  On  that  basis,  net  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
In  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

hj    Hot  reported  prior  to  1951*. 

2/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer* a  account. 

6/  See  Table  7,  footnote  1. 

7/  Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,61(3,070  (par  value). 

p  Preliminary. 


Footnotes  to  Table  5 


l/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956  and, 
beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  Federal  Disability  Insurance 
Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  and  Federal  intermediate  credit  bank  franchise  tax 
after  December  1956. 

3/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

U/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


5_/  Consists  of  payments  to  employees*  retirement  funds  representing  Tjhited 
States  and  Government  corporation  shares  of  contributions;  payments  to 
the  Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans*  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia;  and  awards  of  Indian 
Claims  Commission. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1958;  transfers  from 
Civil  Service  retirement  Fund  to  Foreion  Service  retirement  fund  exceut 
1957  and  1958  actual  expenditures;  and  transfers  from  Railroad  Unemploy- 
ment Insurance  Administration  Fund  to  Unemployment  Trust  Fund. 

*   Less  than  $500,000.  P   Preliminary. 


Footnotes  to  Table  6 


1/  Accrued  dlsoount  on  savings  bonds  and  bills  less  interest  paid  on  sav-      6/ 
ings  bonds  and  bills  redeemed. 

2/  Public  debt  Interest  due  and  accrued  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195U,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase,  or  de- 
crease (-).  Not  reported  ss  a  separate  clearing  account  prior  to  1951*;      2/ 
interest  reported  when  paid  by  Treasurer  prior  to  November  19^9. 

3_/  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

hj    Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  19^5.  * 

5_/  Issued  in  I9V7  in  payment  for  accumulated  leave.  The  last  of  these 
bands  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest -bearing, 
nonnegotiable  notes  payable  on  demand  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  U). 
Checks  outstanding  less  deposits  in  transit,  and  other  accounts;  net 
increase,  or  decrease  (-).  For  public  debt  interest  Included  prior  to 
I95U ,  see  footnote  2. 
Less  than  $500,000.  p   Preliminary. 


Footnotes  to  Table  7 


2/ 


3/ 


In  this  table,  beginning  195U,  in  accordance  with  treatment  in  Budget 
documents,  net  Investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  jj_/ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  k 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment.  5/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,61(3,070  (par  value)  and  donation  of  securities  amounting  to  6/ 
$U5,800  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  included  in  the         j] 


principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 

(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3 • 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000.  p  Preliminary. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Bid  of 

fiscal 
year  or 

month 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/37 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Monetary 
Fund  k/ 


Other 

5/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957 

1956-December 

1957 -January . 
February 
March... 

April... 

May 

June .... 

July 


257,377 
255,251 
259,151 
266,123 

271,3*1 
27*,*l8 
272,825 
270,63V 

276,731 

276,335 
276,378 
275,108 

27*, 111 

275,337 
270,63V 

272,575 


257,357 

255,222 
259,105 
266,071 

271,260 
27*, 37* 
272,751 
270,527 

276,628 

276,229 
276,269 
27*, 999 
27V, 008 
275,23U 
270,527 

272,1*69 


20 

29 

1*6 
52 

81 

1*1* 

71* 

107 

103 

107 
109 
109 

103 
103 
107 

107 


255,226 
252,879 
256,907 
263,997 

268,990 
271,785 
269,956 
268,592 

27V, 322 

273,801* 
271*, 027 
272,881 

272,168 
273,176 
268,592 

270,700 


255,209 
252,852 
256,863 
263,91*6 

268,910 
271,7*1 
269,883 
268,1*86 

27*, 219 

273,698 
273,919 
272,773 

272,066 
273,071* 
268,1*86 

270,595 


17 
27 

1*1* 
51 

80 

*3 

73 

106 

102 

106 
108 
109 
102 
103 
106 

106 


2,150 
2,372 
2,2HH 
2,126 

2,351 

2,631* 

2,869 
2,01*2 

2,U09 

2,532 
2,351 
2,227 

1,9*3 
2,161 
2,01*2 

1,875 


2,11*8 
2,370 
2,2H2 
2,125 

2,350 
2,633 
2,868 
2,01*2 

2,1*08 

2,531 
2,350 
2,226 

1,91*2 
2,160 
2,01*2 

1,871* 


265 
512 
1*19 
298 

*37 
589 
666 
529 

87V 

698 
61*1 
6U7 

550 
532 
529 
1*72 


1,270 
1,283 
1,27U 
1,302 

1,1*11 
1,567 
1,7*2 
1,068 

1,083 

1,383 
1,262 
1,132 

9*7 
1,182 
1,068 

960 


613 
575 
550 
525 

502 
1*77 
1*60 


*51 

1*50 
1*1*8 
1*1*7 

1*1*5 
1*1*6 
l*W* 

1*1*2 


Source:     Bally  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,    see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Consists  of  ISA  debentures  beginning  March  1953 • 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


8 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 

notes  bear  no  Interest,  are  nonnegotiablo  and  are  payable  on 

demand. 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 

items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*). 

For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest -Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

■onmarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 
g/ 

Total 

V.  s. 

savings 

bonds 

Treasury 
savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

lnvest- 

ment 

series 

Depos- 
itary 
bonds 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1950 

1951 

1952 

1953 

195"» 

255,209 
252,852 
256,863 
263,9*6 
268,910 

222,853 
218,198 
219,121* 
223,1*08 
226,681 

155,310 
137,917 
11*0,1*07 
1*7,335 
150,35* 

13,533 
13,61* 
17,219 
19,707 
19,515 

18,1*18 
9,509 
28,1*23 
15,85* 
18,1*05 

20,  HOU 
35,806 
18,963 
30,*25 
31,960 

53,159 
*2,772 
H8,200 
63,980 
71,706 

*9,636 
36,061 
27,*60 
17,2*5 
8,672 

160 
156 
1H2 
12* 
96 

67,5** 
80,281 
78,717 
76,073 
76,326 

57,536 
57,572 
57,685 
57,886 
58,061 

8,*72 
7,818 
6,612 
*,*53 
5,079 

297 
*7 

95* 
1*,526 
1H.0H6 
13,288 
12,775 

285 
319 
373 
**7 
*11 

32,356 
3*. 653 
37,739 
Ho ,538 
*2,229 

1955 

1956 

1957 

271,7*1 
269,883 
268,1*86 

228,1*91 
221*,  769 
221,658 

155,206 
15*, 953 
155,705 

19,51* 
20,808 
23,*20 

13,836 
16,303 
20,1*73 

U0, 729 
35,952 
30,973 

81,057 
8l,8HO 
80,789 

: 

71 
50 
50 

73,285 
69,817 
65,953 

58,365 
57,*97 
5*, 622 

1,913 

- 

12,589 
12,009 
11,135 

*17 
310 
196 

*3,250 
*5,11H 
*6,827 

1956-B»c 

271*, 219 

228,581 

160,375 

25,179 

19,023 

35,29* 

80,828 

- 

50 

68,206 

56,293 

- 

- 

11,61*8 

266 

*5,639 

1957 -Jan 

Feb 

Mar 

273,698 
273.919 
272,773 

228,367 
228,1*1*9 
227,169 

160,518 
160,899 
159,92* 

25,275 
25,876 
25,262 

19,023 
20,216 
19,*33 

35,3*7 
33,9*0 
3*,367 

80,823 
80,818 
80,811 

m 

50 
50 
50 

67,8*9 
67,550 
67,2*6 

56,010 
55,823 
55,619 

- 

. 

11,577 
U,*78 
11,389 

262 
2H8 
238 

*5,331 
*5,*70 
*5,603 

Apr . 

May 

June... 

272,066 
273,07* 
268,H86 

226,915 
226,937 
221,658 

159,969 
160,331 
155,705 

25,277 
26,777 
23,*20 

19,*3* 
21,785 
20,*73 

3*,*07 
30,92* 
30,973 

80,802 
80,796 
80,789 

- 

50 
50 

50 

66,9H6 
66,606 
65,953 

55,*lB 
55,193 
5k, 622 

. 

_ 

11,307 
11,203 
11,135 

220 
210 
196 

*5,151 
*6,137 
*6,827 

July... 

270,595 

221*, 272 

158,781 

26,1*06 

20,1*73 

31,069 

80,783 

50 

65,*91 

5*, 27* 

11,023 

19* 

*6,323 

Source:  Dally  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  *th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  far  limited  Investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  sad  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955- 


i 


September  t()57 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Millions  of  dollars) 


Bid  of  fiscal 
Tear  or  month 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Disability 

Insuranoe 

Trust 

Pond 


Federal 

loan 
banks 


Federal 
Old -Age 
and 

8urrlTors 
Insuranoe 
Trust  Fund 


federal 
Seringa 
and  Loan 
Insuranoe 
Corpora- 
tion 


Government 
employees ' 
retire - 
aent 
Funds 


Government 
Life 

Insurance 
Fund 


Highway 
Trust 

Fund 


national 

Servloe 

Life 

Insurance 

Fund 


Postal 
Savings 
System 
U 


Railroad 

Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 
2/ 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957 

1956 -December 

1957 -January. 
February. 

March... 

April..., 
«*7 

June.. . . . 

July 


32,356 
34,653 
37,739 
40,538 

42,229 

•3,250 
45,114 
•6,827 

*»5,639 

"•5,331 
*5,'»70 
•5,603 

•5,151 
•6,137 
•6,827 

•6,323 


808 
868 
888 
846 
892 

835 
673 
718 

67k 

7»1 

720 
702 

706 
706 
718 

718 


325 


110 
11*2 
251 
325 
360 


119 

77 

50 

50 

232 

200 
52 
50 

50 

50 
50 
50 

50 
50 
50 

50 


10,  It  18 

12,096 
lk,ok7 
15,532 
17,05k 

18,239 
19,V67 
19>63 

19,22k 

18,980 
19,067 
19,189 

18,798 
19,406 
19,»63 
19,108 


79 
86 
79 
61 
8k 

9» 
103 
103 

95 

98 

100 
9^ 

96 
100 

103 


3,817 

k,391 
5,01k 
5,602 
5,85^ 

6,168 
6,667 
7,39k 

7,215 
7,22k 
7,228 
7,217 
7,216 
7,175 
7,39k 

7,322 


1,292 
1,300 
1,300 
1,299 
1,23k 

1,233 
1,217 
1,200 

1,191 

1,189 
l,lBk 
1,178 

1,173 
1,165 
1,200 

1,186 


kOk 


65 
112 

207 

309 
358 

kOk 

k07 


5,3k2 
5,k36 
5,191 
5,2k9 
5,272 

5,3k6 
5,k8l 
5,570 

5,kk5 

5,kk3 
5,k38 
5,k31 

5,k22 
5,kl6 
5,570 

5,566 


1,802 
706 
552 
k52 
213 

91 
6 
5 


2,058 
2,klk 
2,863 
3,128 
3,3k5 

3,k86 
3,600 
3,k75 

3,510 

3,k69 
3A92 
3,k79 
3,k20 
3,39k 
3,k75 
3,k06 


6,616 
7,266 
7,7k5 
8,287 
8,02k 

7,k79 
7,737 
7,996 

8,096 

7,936 
7,9kl 
7,807 

7,693 
7,990 
7,996 

7,980 


6 
13 

9 
32 

2k 

79 
112 

123 

133 

130 
132 

136 

121 
122 
123 

125 


Source:  Dally  Treasury  statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of:  Farm  Tenant  Mortgage  Insuranoe  Fund  (through  March  1956), 


Adjusted  Serrlce  Certificate  Fund  (through  December  1956), 
various  housing  insurance  funds,  and  Veterans'  Special 
Term  Insuranoe  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  seouritles 


Amount 
outstanding 


Publlo  debt 
and  guaran- 
teed securi- 
ties    i/ 


Public 
debt 


Computed  annua] 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties    J/ 


Public 
dsbt 


Total 
Interest' 
bearing 
securi- 
ties 


Computed  annus!  interest  rate 


Public  debt 


Total 

public 

debt 


Marks table  issues 


Total 
2/ 


Bills 


Certif- 
icates 


■otss 


Trsaeury 
bonds 


■on- 
market- 
able 

issues 

4/ 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
1/ 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1956 -Dec ember. 

1957 -January.. 
February. 
March.... 

April.... 

Hay 

June 

July 


255,226 
252,879 
256,907 
263,997 
268,990 

271,785 
269,956 
268,592 

27k, 322 
273,80k 
27k,  027 
272,881 

272,168 
273,176 
268,592 

270,700 


255,209 
252,852 
256,863 

263, 9k6 
268,910 

271, 7kl 
269,883 
268. k86 


27k, 219 
273,698 
273,919 
272,773 
272,066 
273,07k 
268,k86 

270,595 


5,613 
5,7k0 
5,982 
6,k32 
6,300 

6,388 
6,952 
7,328 

7,321 
7,3k0 
7,kk5 
7,k33 

7,kll 
7,k96 
7,328 

7,klk 


5,613 
5,7k0 
5,981 
6,k31 
6,298 

6,387 
6,950 
7,325 

7,318 

7,338 
7,kk2 
7,k30 

7,k08 
7,k9k 
7,325 

7,kll 


2.200 
2.270 
2.329 
2.k38 
2.3k2 

2.351 
2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 

2.7kl 


2.200 
2.270 
2.329 
2.k38 
2.3k2 

2.351 
2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 

2.7k2 


1-958 
1.981 
2.051 
2.207 
2.0k3 


2.591 
2.612 
2.673 
2.68k 

2.681 
2.718 
2.707 

2.725 


I.I87 
1.569 
1.711 
2.25k 
.8k3 

1.539 
2.65k 
3.197 

3.0k6 

3-179 
3-259 
3.261 

3.2kl 
3.173 
3.197 

3.259 


I.I63 
1.875 
1.875 
2.319 
1.928 

1.173 
2.625 
3.3k5 

2.928 

2.928 
3.222 
3-320 

3-320 
3.339 
3.3k5 

3.3k5 


1.3kk 

1.399 
1.560 
1.75k 
I.838 

1.8k6 
2.075 
2.50k 

2-337 
2.336 
2.359 
2.380 

2.379 
2.506 
2.50k 

2.501 


2.322 

2.327 
2.317 

2.3k2 

2M0 

2.k80 
2.485 
2.482 

2.482 

2.482 
2.482 
2.482 

2.482 
2.482 
2.482 

2.482 


2.569 
2.623 
2.659 

2.720 
2.751 

2.789 
2.824 
2.853 

2.836 

2.838 
2.840 
2.841 

2.846 
2.848 
2.853 

2.856 


2.589 
2.606 
2.675 
2.746 
2.671 

2.585 
2-705 
2-635 

2.703 

2.703 
2.703 
2.702 

2.704 
2.699 
2.635 

2.636 


2.684 
2.656 
2.578 
2.575 
2.547 

2.590 
2.606 
2.611 


592 

589 


.593 
595 

.605 

.609 

2.611 

2.610 


Source:     Dally  Treasury  statement. 

Bote:     The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  If  each  Interest-bearing  Issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  far  a 
year  at  the  applicable  annual  rate  of  Interest.     The  charge  Is  com- 
puted for  each  issue  by  applying  the  appropriate  »""v1   Interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
far  all  Interest-bearing  issues  constitutes  the  total  computed 
annual  Interest  charge.     The  average  »""u"1   Interest  rate  is  computed 


by  dividing  the  computed  annual  Interest  charge  for  the  total,   or  for 

any  group  of  Issues,  by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  seouritles  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";   see  Table  2. 
1/  Included  in  debt  outstanding  at  face  amount,   but  discount  value  is 

used  In  computing  annual  interest  charge  and  annual  Interest  rate. 
4/  The  nana]    Interest  charge  and  annual    Interest  rate  on  united  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Sod  of 
fiscal 
year  or 
month 


Total 


Commodity 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 

Washington 
2/ 


Federal 
Rational 
Mortgage 
Assoc ia- 
tlon  1/ 


Housing 
and  Home 
Finance 
Adminis- 
trator kj 


International 
Cooperation 

Administra- 
tion 2/ 


Public 
Housing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


Rural 

Electrl 

fication 

Admlnls 

tratlon 


Secre- 
tary of 
Agri- 
culture 
U 


Tennessee 

Valley 

Authority 


Veteran' 
direct 
loan 
program 


Under 
Defense 
Production 
Act  of 
1950  8/ 


Other 
2/ 


1950 

1951 

1952 

1953 

195* 

1955 ■ 

1956 

1957 ■ 

1956-Dec . . 

1957-tfan. , 
Feb.. 
Mar. 

Apr.. 
May. 
June. 

July. 


8,1*23 

9,027 

9,56« 

12,125 

12,869 

16,175 
20,049 
22,731 

21,027 

21,350 
21,695 
21,9*1 
22,200 
22,387 
22,731 

21,039 


3.193 

2,555 
1,970 
3,612 
4,180 

7,608 
11,190 
13,383 

11,6U0 

11,904 
12,067 
12,336 
12,720 
12,933 
13,383 

11,468 


964 
1,040 

1,088 
1,227 
1,347 

1,310 
1,239 
1,205 

1,227 

1,205 
1,205 
1,205 

1,205 
1,205 
1,205 

1,201 


1,549 
2,038 
2.UU6 
2,233 

1,966 
1,954 

1,741 

2,163 
2,108 
2,204 
1,996 

1,860 
1,804 

1,741 

1,796 


1 
30 

44 
67 

102 

130 
165 
282 

206 

223 
2U8 
268 

269 
269 
282 

309 


96U 
1,097 
1,150 
1,189 
1,203 

1,209 
1,213 
1,198 

1,204 

1,202 
1,202 
1,202 

1,202 
1,201 
1,198 

1,198 


349 
U89 
655 
655 
215 

61 
38 

41 

53 

53 
90 
68 

56 
61 

41 

80 


1,456 
274 
197 
159 
154 


1,281 
1,527 
1,731 
1,933 
2,091 

2,207 
2,343 
2,519 

2,425 

2,485 
2,485 
2,560 

2,560 
2,560 
2,519 
2,594 


65 
58 
78 
117 
172 

162 
151 
265 

219 

255 
256 

292 

313 
313 
265 

285 


49 

44 

39 
34 
29 

14 


107 

178 

270 
367 

491 

584 

733 

634 

634 
634 
684 

684 
684 
733 
733 


158 
395 

416 

773 
1,002 

1,144 
1,294 

1,204 
1,226 
1,249 
1,273 

1,273 

1,294 
1,294 

1,298 


100 
100 


16 
27 

69 

53 
54 
55 

58 

60 
64 
69 
76 


Source:  Dally  Treasury  statement. 

1/  The  securities  shovn  In  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.         6/ 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  Issued  under  Defense  Production  Act. 

jj    From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with  the 
act  approved  August  2,  1954,  and  notes  issued  by  the  Association 
under  authority  of  that  act  (12  n.S.C.  1720,1723  (d));  and  beginning 
September  1954,  also  securities  transferred  from  the  Reconstruction        1/ 
Finance  Corporation  (see  footnote  6).  Prior  to  September  1950,  the        8/ 
Association  vas  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

kj    Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,   when  It  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  Hoy  ember  1951*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Botes  Issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association.  2/ 

2/  Established  in  the  Department  of  State  by  Executive  Order  Mo.  106l0, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to   the  Foreign  Operations  Administration.  Data 
far  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  the  act  approved  July  18,  1956 
(22  U.  S.  C.  1442),  and  the  notes  together  with  others  Issued  for  the  same 
purpose  are  Included  in  "Other." 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  Hovember  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  n.S.C.  609),  and  are  Included  under  "Other".  See  also  footnote  3. 
During  September  1954,  under  Reorganization  Plan  lo.  2  of  1954,  the  re- 
maining securities  Issued  by  the  Corporation  to  the  Treasury  were  trans- 
fer ed  as  follows:  $42  million  to  Export -Import  Bank  of  Washington,  $92  mi: 
lion  to  Federal  national  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Farmer's  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procurement; 
Reconstruction  Finance  Corporation,  January  1951  through  September  1953 
(after  which  its  activities  under  this  act  were  transferred  to  the 
Secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury  beginning 
October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals  Exploration 
Administration)  beginning  June  1951;  The  Export-Import  Bank  of  Washington 
beginning  April  1952;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

Consists  of  notes  Issued  by  Secretary  of  the  Army  (natural  Fibers 
Bevolving  Fund),  1950-51;   Secretary  of  the  Treasury  Beginning 
1953  (see  footnote  6);  Small  business  Administration  beginning 
September  1954;  and  for  Informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
also  revenue  bonds  Issued  by  Saint  Lawrence  Seaway  Development 
Corporation,  beginning  lovember  1954. 


< 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


I 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Assets 


Bullion,  coin,  and  currency 


Gold 


Other 


Deposits   in  Federal  Reserve  Banks 


Aval lable 
funds 


In  process 
of  collection 


Deposits  in 
special 
depositaries 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance   In 
account  of 
Treasurer 
of  U.  ii. 


1950 

1951 

1952 

1953 

195>» 

1955 

1956 

1957 

1956-December 

19 57 -January. 
February , 
March 

April 

May , 

June 

July 


5,927 
7,871 
7>8l 
5,096 
7,2U3 

6,362 
6,712 
6,037 

U,  662 

3,"*8U 
U,0l8 
7,859 

5,702 
6,213 
6,037 

U,738 


1,052 

1,01*6 

1,009 

9a 

U97 

U93 
501 
1*89 

1*91 

501 
U89 
1*90 

1*91. 
1*99 
1*89 

1*92 


191 
176 
191* 
161 
191 

187 
159 
190 

196 
222 
238 
225 

206 
198 
190 

191 


950 
338 
333 
132 
875 

38O 

522 
1*98 

1*1*1 

715 
1*58 
591 

509 

568 
1*98 

50U 


l>*3 
250 
355 

210 
271* 

3U3 
1*21 
302 

133 

331 
315 

160 

1*55 
175 
302 

257 


3,268 
5,680 
5,106 
3,071 
11,836 

1*,365 
"*,633 
it, 082 

2,92U 
1,161 
2,027 
5,912 

3,516 
1*,318 
i*,o82 

2,833 


323 
380 
1*81* 
538 
570 

593 
1*76 
1*76 

1*78 

555 
1*91 
U81 

522 
1*51* 
1*76 

1*61 


1*10 

51A 

512 
U26 
1*76 

11*6  2/ 

166 

1*1+7 

235 

219 
169 
186 

370 
373 
1*1*7 

263 


5,517 
7,357 
6,969 
U,670 
6,766 

6,216 
6,51*6 
5,590 

l»,i*27 

3,265 
3,81*9 
7,673 

5,532 
5,8U0 
5,590 

i*,i*75 


Source:  Daily  Treasury  statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1951*,  Post  Office  Department  and  Poataaatera'  dla- 
burelng  aoeounta  are  no  longer  treated  aa  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  hut  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change 
in  method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  2S,    195^,    and  ending  on  June  30,    1956^ 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August  28,    195^»    *nd  June  30,   1955;    anal 

under   authority  of  that    aot,    and  the   face  amount  of  by  $3  billion   beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957»  by  an  act  approved  July  9,   1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury ),    shall  not   exoeed  in  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate   $275   billion  outstanding   at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that   thle   amount  was   Increased  by  $6  billion  be- 

Table   1.-  Status  under  Limitation,   July  31,    1967 

(In  millions  of  dollar e) 

Ktilna  amount  of  securities  whloh  may  be  outstanding  at  amy  one  time,   under  limitation  Imposed  by  the  aot 
of  June  26,  19*6  (31  U.8.C.  757  ») .275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  smsaded ,272,02a 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 107 

Total  amount  of  securities  outstanding  subjeot  to  statutory  debt  limitation 272,131 

Balance  issuable  under  limitation 2,869 


Source:     Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1957 

(In  millions  of  dollars) 


Class  of  security 


Subjeot  to 
statutory  debt 
limitation 


lot  subject  to 
statutory  debt 

limitation 


Total 

outstanding 


Public  debtt 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes ■••• 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable 

■onmarke table : 

U.  S.  sarlngs  bonds  (current  redemption  Talus) 

Depositary  bonds 

Treasury  bonds,  Investment  series 

Total  nonmarke table • .4. 

Special  Issues  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  Interest: 

United  States  savings  stamp  b 

Kxcess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 

Total  public  debt 

guaranteed  securities:  j/ 

Interest-bearing 

Matured 

Total  guaranteed  securities 

Total  publlo  debt  and  guaranteed  securities 


26,1*06 
20,»73 
31,069 
80,783 


158,731 


5*,27» 
19* 

11,023 


65,»91 


*6,323 


270,5*5 


♦69 


50 

1 

960 


1,011 


272,02* 


106 

1 


107 


272,131 


50 


50 


50 


191 

195 
6 


391 


Source:     Daily  Treasury  statement. 


1/    Xxoludes  guaranteed  securities  held  by  the  Treasury. 


26>06 
20,»73 
31,069 
80,783 
50 


158,781 


5*  ,27* 

19* 

11,023 


65,*91 


•6,323 


270,595 


*72 


50 

1 

960 

191 

195 

6 


1,*02 


272,  »69 


106 

1 


107 


272,575 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1957 

(In  mill lone  of  dollars) 


Description  of  Security  \J 

Amount  of  Maturities 

Year 

and 

month 

Description  of 

security  1/ 

Amount 

of  maturities 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
lesuee 

Callable   Issues 
classified  by 
year  of: 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 

I960 

Bills 

8,702 

12,056 

3,792 

. 

- 

Apr . . . 
May.. . 

1-1/2$  Note 
3-1/2$  Note 

U/1/60-EA 
5/15/60-A 

198 
2,U06 

. 

2-3A$  Hote 
2$           Note 

8/1/57 -D 
8/15/57 -C 

- 

Sept... 

Bills  (tax  antic lpatlor 
Bills 

series). .. 

1,501 
6  801 

- 

- 

Oct... 

1-1/2$  Note 
2-1/8$  Bond 
2-3A$  Bool 

10/1/60-EC 

11/15/60 

-      12/15/60-65 

278 

3,806 

- 

- 

Oct 

Bills 

6>00 

7,271 

821. 

- 

Dec 

1,1*85 

3-lA$  Certificate   - 
1-1/2$  Hote 

10/1 /57-D 
10/1/57 -K) 

6,688 

1,1*85 

- 

I»7,31*7 

. 

. 

1958 
Feb 

3-3/8$  Certificate   - 

2/1U/58-A 

10,851 

1961 
Apr. . . 

1-1/2$  Note 

l*/l/6l-EA 

li*  it 

Mar 

Bills  (tax  antlclpatlot 
2-1/2$  Bond  2/ 
2-l/U$  Bond  3_/ 
2-3/8$  Bond  1/ 

series). .. 
3/15/56-58 
9/15/56-59 
3/15/57-59 

3,002 

3,819 
927 

- 

June. . 
Sept . . 

3$  Panama  Canal 
2-3A$  Bond 

bond  -         6/1/61 
9/15/61 

50 
2,239 

- 

- 

Apr 

3-1/2$  Certificate   - 
1-1/2$  Rote 

2-7/8$  Note 
2-3/8$  Bond 
2-3A$  Bond 

U/15/58-B 
U/l/58-EA 

6/15/58-A 

6/15/58 

6/15/58-63 

2,351 
383 

U.392 
lt,2U5 

919 

- 

Oct... 
Nov . . . 

1-1/2$  Note 
2-1/2$  Bond 
Total 

10/1/61-10 
11/15/61 

332 
11,177 

. 

. 

June . . . 

13,9^2 

- 

Oct 

1-1/2$  Note 

IO/1/58-BO 

121 

- 

- 

Dec .... 

2-1/2$  Bond 

12/15/58 

2,368 

- 

- 

1962 

Feb . . . 

3 -5/8$  Note 

2/15/62 -A 

6l»7 

29,161 

5,66U 

- 

- 

Apr . . . 

1-1/2$  Note 

U/1/62-EA 

176 

- 

- 

June. . 

2-l/U$  Bond 
2-1/2$  Bond 

-  6/15/59-62 

-  6/15/62-67 

- 

2,111* 

5,270 

1-7/8$  Note 

2/15/59-A 

5,102 

Dec . . . 

2-l/U$  Bond 

-      12/15/59-62 

- 

- 

3,"»59 

823 

2, llU 

8  729 

1959 
Feb 

Mar 

2-3/8$  Bond 

3/15/57-59 

- 

- 

927 

Apr 

1-1/2$  Note 

it/l/59-EA 

119 

- 

- 

June . . . 

2-l/l*$  Bond 

6/15/59-62 

- 

5,270 

- 

1963 

Sept... 

2-l/U$  Bond 

9/15/56-59 

- 

- 

3,819 

June. . 

2-3A$  Bond 

-       6/15/58-63 

- 

- 

919 

Oct 

1-1/2$  Note 

10/1/59 -BO 

99 

- 

- 

Aug... 

2-1/2$  Bond 

8/15/63 

6,755 

- 

- 

Dec 

2-l/U$  Bond 

Total 

12/15/59-62 

- 

3>59 

8,729 

- 

Dec... 

2-1/2$  Bond 

-      12/15/63-68 

- 

2,822 

- 

5,320 

I*,7**6 

6,755 

2,822 

919 

bs  at  end  of  table . 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1957  -  (Continued I 

(In  millions  of  dollars) 


Description  of 

security  1/ 

Amount  of  maturities 

Year 

and 

month 

Description  of 

security  1/ 

Amount  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

196U 
June. . 

2-1/2$  Bond 
2-1/2$  Bond 
Total 

6/15  /6U  -69 
12/15M-69 

- 

3,7*9 

3,82U 

- 

1970 
Mar... 

1971 
Mar... 

1972 
June. . 

Sept.. 

Dec... 

1978 
June. . 

1983 
June.. 

1995 
Feb... 

2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

U,708 

Dec... 

7,572 
U,708 

- 

2-1/2%  Bona 
2-3/U$  Bond 

3/15/65-70 
12/15/60-65 

- 

1,*85 

2.951* 

1965 
Mar... 

Dec... 

- 

- 

- 

U.708 
2,95* 

1,860 
2,716 
3,770 

1,*85 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1,860 
2,716 
3,770 

- 

- 

8,3U5 

1966 
Max... 

3-lA$  Bond       - 

3-l/U$  Bond 
3$           Bond 

6/15/78-83 

6/15/78-83 
2/15/95 

1,605 

1967 
June.. 

- 

2,llU 

Sept.. 
Dec... 

8,3*5 

2,llU 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 

12/15/63-68 

6/15/6U-69 
12/15/61*  -69 

1968 
Dec... 

- 

2,822 

3,7*9 
3,821. 

1,605 

1969 
June. . 

Dec . 

. 

2,7** 

. 

7,572 

- 

Source:  Daily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

l/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations'1;  for  tax 


Will  mature  on 


status,  see  "Treasury  Surrey  of  Ownership." 
2/  Not  called  for  redemption  on  September  15,  1957 

March  15,  1958. 
jj     Hot  called  for  redemption  on  September  15,  1957.  Callable  on  four 

months'  notice  on  March  15,  1958,  succeeding  interest  payment  date 


i 


September  1957 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts    In  millions) 


Issue  date 


Description  of  nev  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 

amount 


On  compet- 
itive basis 


On  noncompeti- 
tive basis  l/ 


In 

exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  unma- 
tured  issues 
outstanding 
after  nev 
issues 


Regular  Series: 
1957-Apr.     U 

Apr.  11 

Apr.   18 

Apr.  25 

May      2 

May       9 

May     16 

May     23 

May     31 

June     6.. 

June    13 

June   20 

June   27 

July      5 

July    11 

July    18 

July    25 

Aug.        1 

Aug .         8  p 

Aug.      15  P 

Aug.      21  p 

Aug.     22   p 

Aug.      29  P 

Tax  anticipation  series: 

1957-May     27 

July     3 


1957-July  5 
July  11 
July  18 
July  25 
Aug.  1 
Aug.  8 
Aug.  15 
Aug.  22 
Aug.  29 

Sept.  5 
Sept.  12 
Sept. 19 
Sept  .26 

Oct.  3 
Oot.  10 
Oct.  17 
Oct.  21* 

Oct.  31 
Nov.  7 
Nov.  Ik 
1958-Apr.  15 
1957-Nov.  21 
Nov.   29 


1957-Sept  23 
1958-Mar.  2U 


92 
91 
91 

91 
91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
237 
91 
92 

119 

261* 


2,369.1 
2,562.1 
2,939.0 
2,706.7 
2,828.1* 
2, 581*  .8 
2,1*87.8 
2,531-3 
2,61*7.7 

2,1*61.7 
2,686.6 
2,1*1*1*  .0 
2, 51*. 5 

2,312.8 
2,1*07.9 
2,719,0 
2,279.2 

2,1*11*  .8 
2,51*5.'* 

2,595.6 
3,178.1* 
2,353.2 
2,1*69.5 

3,689.1 
*,5*7.5 


1,603.5 
l,6ll.i» 
1,600.1* 
1,600.1* 
1,702.0 
1,699.!* 
1,700.0 
1,800.0 
1,800.5 
1,799.6 
1,799-9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 

1,699.9 
1,700.2 
1,699.9 
1,751.1 
1,799.7 
1,800.7 

1,500.7 
3,001.7 


1,270.9 
1,232.6 
1,188.0 
1,236.7 

1,365.5 
1,376.8 
1,379.0 
1,1*90.0 
l,5li»  .2 
1,1*90.3 
1,1*31*. 9 
1,226.3 
1,199.5 

1,251*. 0 

1,213.2 

1,190.6 
1,236.9 

1,339.2 
1,335.1 
1,311.1 

1,*5*.0 

1,1*57.9 
1,1*75. 1* 

1,102.2 

2,631.0 


332.6 
378.8 

1*12.1* 
363.7 

336.5 
322.6 
321.0 
310.1 
286.it 

309.3 
365.0 
37U. 0 
1*02.2 

3*5-2 
386.5 

*io.o 

363.6 

360.7 
365.1 
388.8 
297.1 
31*1.9 
325.3 

398.5 
370.7 


36.U 

1*3.1* 
1*8.0 
U3 .8 
33.8 
32.1* 
28.3 
9*. 8 
52.9 
55.5 
31.6 
Ul.i* 
39-5 

73.2 
29.7 
37-1 
32.0 

37.6 
31.1 
28.1* 

117.7 

110.2 


1,600.0 
1,600.5 
1,600.5 
1,600.5 
1,700.2 
1,700.2 
1,700.5 
1,799.8 
1,801.7 
1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611. <» 
1,600.1* 
1,600.* 

1,702.0 
1,699.!* 
1,700.0 

1,800.0 
1,800.5 


21,911*  .6 
21,925.6 
21,925.5 
21,925.1* 

21,927.1 
21,926.3 
21,925.9 
21,926.1 
21,925.0 
21,92U.O 
21,921.8 
21,918.2 
21,919.1 

21, 91*. 8 
21,903.2 
21,903.3 

21,903  .•* 

21,901.3 
21,902.1 
21,902.0 

23,653.1 
23,652.8 
23,652.9 

1,500.7 

l*,502.1* 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 

1957-Apr.     "» 

Apr.  11 

99.221 

99.203 
99.193 
99.228 

99.232 
99.265 
99.268 
99.211 
99.189 

99.1*7 
99.177 
99.139 
99.186 

99.190 
99.198 
99.218 
99.202 

99.150 
99. I6* 
99.116 
97.253 
99.152 
99.106 

99.066 
97.1*1.5 

(Percent) 
3.050 
3.153 
3.19* 
3.05* 

3.039 
2.009 
2.895 
3.122 
3.2*5 

3-37* 
3.256 
3.*05 
3.232 

3.239 
3.172 
3.092 
3.158 

3.363 
3.308 
3-*98 
*-173 
3.35* 
3-*97 

2.825 
3.1*85 

99.2*1 
99.221  37 
99.212  */ 
99.233 
99.2*1 
99.269 
99.285 
99.279      . 
99.216  57 

99.156  6/ 
99.186 
99.160  1/ 
99.188 

99.199 
99.206 
99.2298/ 
99.2*1 

99.1912/ 
99.178  i2/ 
99.136  W 
97.*70  12/ 

99.163  a/ 
99.115  i*/ 

99.108  15/ 
97.653  w 

(Percent) 
2.970 
3.082 
3.117 
3.03* 
3.003 
2.892 
2.829 
2.852 
3.136 

3.339 
3.220 
3.323 
3.212 

3.20* 
3.1*1 
3.050 
3.003 

3.200 
3.252 
3-*l8 
3.8*3 
3.311 
3.*63 

2.698 
3.200 

99.218 
99.200 
99.192 
99.226 

99.230 

99.259 
99.261 
99.202 
99.185 
99.1*2 
99.17* 
99.136 
99.181 

99.185 
99.195 
99.216 
99.179 

99-1*2 
99.157 
99.110 
97.202 
99.1*5 
99.102 

99.0*9 
97.389 

(Percent) 
3.060 
3.165 
3.196 
3.062 

3.0*6 
2.931 
2.92* 
3.157 
3.260 

3.39* 
3.268 
3.*18 
3.2*0 

3.260 
3.185 

3.102 
3.2*8 

3.39* 

May     23 

May     31 

July  11 

July  18 

3-335 

3.521 

U.250 

Aug.     22  p 

3.382 

3-51* 

2.877 
3.560 

Tax  anticipation  series: 

1957-May     27 

July     3 

and 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 
at  average  price  on  accepted  competitive  bids. 

2/  Bank  discount  basis. 

1/  Except  $200,000  at  99.21*2,  $200,000  at  99.2*1,  $200,000  at  99.237, 
$180,000  at  99.230. 

kj     Except  $300,000  at  99.231. 

"ll     Except  $100,000  at  99.300,  and  $200,000  at  99.21*1. 

6/  Except  $100,000  at  99.216,  $600,000  at  99.201,  $300,000  at  99.200, 
and  $200,000  at  99.166. 

1/  Except  $200,000  at  99.191,  $25,000  at  99.180,  $750,000  at  99.177, 
$100,000  at  99.17*,  and  $100,000  at  99.170. 

8/  Except  $11,000  at  99.21*1. 


2/ 

12/ 
11/ 


12/ 


Except  $125,000  at  99.21*1,   $100,000  at  99.218,  $20,000  at  99.210, 

$100,000  at  99.202, and  $200,000  at  99.199. 

Except  $2,000  at  99.2U1. 

Except  $1,000,000  at  99.180,  $300,000  at  99.178,   $300,000  at 

99.165,  $10,000  at  99.16*,  $275,000  at  99.160,  $200,000  at 

99.155,   and  $50,000  at  99-150. 

Except  $300,000  at  97..6U1,  $50,000  at  97.575,  $1,880,000  at 

97-539,  and  $2,1*60,000  at  97.535. 

Except  $15,000  at  99.191. 

Except  $151,000  at  99.185,  $1,1*50,000  at  99.163,  $2,000,000  at 

99.155,  $200,000  at  99.15*,  $200,000  at  99.153.  and  $200,000  at 

99.152. 

Except  $200,000  at  99.229. 

Except  $500,000  at  97.711. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Sato 

subscription 
books  wore 
opensd 


2/2/53 

*/ 

*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

*/ 
10/28/53 

11/18/53 
2/l/5* 

*/ 

5A/5* 

5/5/5". 

7/21/5* 

8/3/5* 

9/23  M 
it/ 

11/22/5* 

2/1/55 

3/22/55 

!i/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

*/ 

11/28/55 

3/5/56 

!t/ 
7/16/56 
8/6/56 

*/ 

11/19/56 
2A/57 

3/18/57 

it/ 
5/6/57 


Data 

of 

Issue 


{  2/15/53 

1  2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

I  9/15/53 

1  9/15/53 

10/1/53 

11/9/53 

J  12/1/53 
I  2/15/53 

I  2/15/5* 

t  2/15/5* 

*/l/5* 

5/17/5* 

{  5/17/5* 
8/2/5* 

J  8/15M 
1  8/15/5* 

10/U/5U 
10/l/5* 
8/15/5* 
12/15/5* 
12/15/5* 
2/15/55 
2/15/55 
2/15/55 

Vl/55 

U/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

*/l/56 
7/16/56 
8/15/56 


10/1/56 
12/1/56 

12/1/56 

(2/15/57 
\  2/15/57 

r  2/15/57 
{ 2/15/57 

*/l/57 
I  5/1/57 


Description  of  security 


2-lA*  Certificate  - 
2-1/2*  Bond 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 


Bote 
Bond 
Certificate  - 


2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

1-1/2* 

1-7/8* 


Certificate  - 
(tax  ant.  l/) 

Certificate  - 

Certificate  - 

Bote 

Bote 

Bond 

Note 
Bond 

Certificate  - 

Bond 

Bote 

Bote 


1-1/8*  Certificate  - 


1*   Certificate 

(tax  ant.  H/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Bote 
1-1/2*  Bote 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Bote 
2*  Bote 
3*     Bond 

1-3/8*  Certificate  - 
(tax  ant.  J6/) 

1-1/2*  Bote 

2*     Bote 

1-7/8*  Certificate  - 
(tax  ant.  12/) 

3*     Bond 
2*    Certificate  - 
(tax  ant.  22/) 
2*     Bote 

2-1  A*  Certificate  - 
(tax  ant.  22/) 

1-1/2*  Bote 
2-5/8*  Certificate  - 
2-7/8*  Bote 
2-5/8*  Certificate  - 
2-7/8*  Bote 
1-1/2*  Bote 
2 -3 /U*  Bote 
2-3/U*  Certificate  - 
(tax  ant.  gj/) 

1-1/2*  Bote 

3-l/U*  Certificate  - 

(tax  ant.  2j/) 
3-lA*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2*  Bote 

3-3/8*  Certificate  - 
3-1/2*  Bote 
1-1/2*  Bote 

3-1/2*  Certificate  - 
3-5/8*  Bote 


2/15/5* -A 
12/15/58  1/ 

U/l/58-EA 

6/15/78-83 

6/1/5U-B 

3/22/5*-C 

8/15/5* -D 

9/15/5* -B 
3/15/57-A 

10/1/58-EO 

9/15/61 

12/l5/5*-B      , 

12/15/58  1/ 

2/15/55-A 
11/15/61 

U/1/59-KA 
2/15/59-A 

5/17/55-B 
3/22 /55-C 

8/15/55-D  ii/ 
11/15/60 

5/15/57-B 

10/1/59-K) 

8/15/55-D  11/ 

12/15/55-K 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95  157 
6/22/55-? 

U/1/60-BA 
8/15/56-B  il/ 
3/22/56-A 


Period  to  - 


Matarltj- 


2/15/95  157 
6/22/56-B 

8/15/56-B  n/ 

6/22/56 -C 

10/1/60-B0 
12/1/56-D 

6/15/58-A    2U/ 

2/15/57-A 
6/15/58-A   gU/ 

U/l/61-KA 

8/1/57-D 

3/22/57-B 

10/1/61-EO 
6/2U/57-C 

IO/1/57-D 

2/lU/58-A)-8/ 
5/15/60-aJ22/ 

2/1U/58-AU., 
5/15/60-Aj25/ 
U/1/62-EA 

*A5/58-B 
2/15/62 -A 


1  jr 
5  jr 

5  JT 

30  jr 

1  JT 


1  jr 

1  jr 

3  jr 
5  jr 
7  jr 

1  JT 

5  JT 

1  JT 
7  JT 
5  JT 
U  JT 

1  JT 


1  JT 
6  JT 

2  JT 
5  JT 

1  JT 

1  JT 
8  JT 

1  JT 

2  JT 
U0  JT 


5  JT 
1  JT 


U0  JT 


1  JT 


5  JT 

1  JT 

2  JT 

2  JT 
5  JT 
1  JT 


5  JT 


10 


8   B 


10 


10 


9  ■ 


7i 

3 
7i 


3  a 

8  m 

10J  ■ 

3  ■ 

8  a 


JT 
JT 

5  JT 

U  JT 


6 

11* 
6 


6± 
10 

3  i 


lli  m 
ojm 


first  call 


25  JT  li  ■ 


of 

subscriptions 


Cask  1/ 


Frnhsngs 


Amount  lssuad 


Tor 
oaaa  1/ 


In 

for  othsr 

sseurltls 


Allotment 
ratio 


2/ 


5,250 


8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,*89 
5,868 


(In  sllllc 
8,11* 
620 

383 

*18  5/ 
*,&58 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


of  dollars) 


2,897 
3,886 


3,558 
3,806 


99 
*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1.U86 
6.8U1 


278 
9,083 
2,283 

7,219 

2,109 

1W» 

12,056 


332 
1,312 

7,271 

8,1*1* 
1,*6U 


271 

2,351 

6*7 


1,188 
5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,202 

821 
2,970 


3,221 


2,*37 
9V2 


8,11* 

620 

383 

*18  2/ 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,U86 
6.8U1 


278 

9,083 
2,283 
7,219 
2,109 

lMt 
12,056 


332 
1,312 

7,271 

8,ltlU 
l.ltol. 


271 

2,351 

6V7 


100 

100 
6/ 
100 

8/ 

100 
100 
100 

2/ 

100 

100 
100 

10/ 
1 100 

12/ 
1  100 

1*/ 

100 
100 

,  100 
12/ 
100 

IB/ 
20/ 

21/ 
100 

100 

lioo 

1 100 

100 
100 
26/ 

100 

100 

koo 
J22/ 

100 

lioo 


(Continued  on  following  page) 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of   Indebtedness -(Continued) 


Date 

subscription 
book*  were 
opened 


Date 
of 
la  sua 


Description  of  security 


Period  to 


Maturity 


Tint  call 


Aaount  of 

subscriptions 
tendered 


Caen  l/ 


Exchange 


Aaount  Issued 


For 
cash  i/ 


In  exchange 
for  other 
securities  2/ 


Allotment 
ratio 


(In  allllons  of  dollars) 


7/22/57 


8/1/57 
8/1/57 
8/1/57 


3-5/8*  Certificate  -  12/l/57-» 
U«,  Certificate  -  8/1/58-C 
Uf  Mote       -   8/1/61-A  22/ 


1  jr 

h  yr 


100 
100 
100 


9,871  P 
10,*87  p 
2,508  p 


100 
100 
100 


9,871  P 
10.V87  p 

2,508  p 


100  3JL/ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5- 
3_/  The  2-1/2%  bonds  dated  February  15,  1953 >  "ere  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects  ,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,  1953- 
Total  exchanges  in  the  two  offerings  amounted  to  $2  ,368  million. 

jj/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4% 

Treasury  Bonds,  Investment  Series  B- 1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951 >  page  A-l.  Amounts  shown  are  as  of 
August  31.  1957. 

5_/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31  >  1953- 

6/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.   Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.   The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million 

2/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.   Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24-  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.   All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

11/  Also  designated  tax  anticipation  certificates  ,  acceptable  at  pa.-  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full.   Subscriptions  for  amounts  over  $50,000  were  allotted 
4-0  percent  but  in  no  case  less  than  $50,000. 

13/  The  1-1^8%  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects ,  as  an 
exchange  offering  for  the  1-7  '8%   notes  which  matured  December  15 , 
1954,  the  2%   bonds  which  matured  December  15,  1954  >  and  the  2%   bonds 
which  were  called  for  redemption  on  December  15,  1954-   Total  ex- 
changes in  the  two  offerings  amounted  to  $8 ,477  million . 

14/  Subscriptions  for  amounts  up  to  and  including  $50 ,000  were  allotted 
in  full .   Subscriptions  for  amounts  over  $50 ,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  y%   bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.   The  total  amount  issued  in  the  two  operations  was 
$2,745  million. 

16/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 


17/  The  2%   notes  dated  May  17 ,  1955 ,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1 ^8%   certificates  maturing  August  15  ,  1955 .  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100 ,000  or  less  were  allotted  in  full .  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

19/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.   Subscriptions 
for  $25,000  or  less  were  allotted  in  full.   Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20 , 
1955 >  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3»  1955. 

22/  Also  designated  tax  anticipation  certificates  ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

23/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100 ,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

24/  The  2-7 f8%   notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5  '8%   notes  maturing  March  15,  1956.   Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 

25/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 

27/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

28/  The  3-3 '8%   certificates  dated  February  15 ,  1957 ,  and  the  3-1/2%  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects ,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,406  million  for  the  notes. 

29/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

30/  Redeemable  at  the  option  of  the  holder  on  August  1 ,  1959 ,  on  three  months ' 
advance  notice. 

31/  In  addition  to  the  amounts  issued  in  exchange ,  the  Treasury  allotted  $100 
million  of  each  issue  to  Government  Investment  accounts. 

p  Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  issued 

U.    S.  Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 

u 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5_/ 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

Dealers 

and 

brokers 

All 

other 

6/ 

2/15/53 

J  2-1/1**  Cert. 
1  2-1/2*  Bond 

2/15M-A 
12/15/58 

- 

8,11* 

620 

3,698 
3 

2,279 
1*1*1* 

187 

6 

150 
9 

55 
20 

2/ 

ii 

230 
13 

152 
100 

1,363 

25 

5/1/53 
6/1/53 

3-lA*  Bond 
2-5/8*  Cert. 

6/15/78-83 

6/1/54-B 

f 1,188 

1*18 
4,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 
77 

11 
1/ 

1/ 
u 

75 
12 

366 

158 

» 

162 

21*8 

85 

874 

7/15/53 

2-1/2*  Cert. 

3/22/5U-C  8/ 

5,902 

- 

- 

4,520 

56 

1*0 

100 

917 

i» 

1 

68 

115 

81 

8/15/53 

2-5/8*  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

f 2-5/8*  Cert. 
\  2-7/8*  Note 

9/15M-E 
3/15/57-A 

_ 

4,721* 
2,997 

863 

1,279 
2,276 

106 

1*2 

131 
140 

96 
86 

651* 
155 

50 
3 

6 
2 

279 
1*0 

219 
188 

1,041 
65 

11/9/53 

2-3/4*  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

1*9 

19 

16 

170 

61* 

12/1/53 

f 1-7/8*  Note 
1 2-1/2*  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 

43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

1*2 
I69 

209 
94 

2/15/54 

f  1-5/8*  Cert. 
1 2-1/2*  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 

8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

* 
7 

269 
163 

123 

1*50 

218 
293 

5/17/54 

f 1-7/8*  Note 
1 1-1/8*  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,636 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 

23 
1* 

216 

247 
558 

36 

20 

6 

* 
1 

37 
103 
294 

219 

276 
76 

73 
130 
180 

8/2/54 

1*          Cert. 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

f 1-1/8*  Cert. 
1 2-1/8*  Bond 

8/15/55-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

8U7 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

It 

2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8*  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15M 

1-1/8*  Cert. 
1-1  A*  Cert. 
,  2-1/2*  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

~ 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 
226 

14 
142 

30 
662 
152 

13 
5 

37 

* 
11 

6 
311 

156 

6 
120 
240 

34 
28U 
144 

2/15/55 

f 1-5/8*  Note 
\  2*          Note 
[3*          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,1*72 
3,792 
1,92"* 

U, 012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 

43 

44 

1,065 

329 

84 

36 

3 

10 

* 
* 
1 

308 

128 

23 

256 
232 

354 

220 

160 

17 

4/1/55 

1-3/8*  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

It 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2*          Note 

8/15/56-B 

[2,532 

3,174 

1,686 

1,747 
6li* 

36 
53 

10 
19 

1* 
6 

545 
355 

2 
22 

1* 

* 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8*  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

3*          Bond 

2/15/95  2A/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

("2*          Cert. 
1 2*          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
61* 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

10/11/55 

2-1/4*  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

1,782 

44 

18 

If 

976 

* 

1 

38 

65 

42 

12/1/55 

f  2-5/8*  Cert. 
1 2-7/8*  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
1*78 

4 
24 

2 

1 

342 
261 

21*0 
137 

234 
131 

3/5/56 

f 2-5/8*  Cert. 
1 2-7/8*  Note 

2/15/57-A 
6/15/58-A  137 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
11*0 

7/16/56 
8/15/56 

12/1/56 

2 -3  A*  Note 
2 -3  A*  Cert. 

(3-lA*  Cert. 

J3-lA*  Cert. 

8/1/57-D 
3/22/57-B  8/ 
6/2l*/57-C  8/ 
IO/1/57-D 

3 ,221 

12,056 

1,312 
7,271 

8,078 

15 

6,135 

1,234 

2,175 

358 

554 

11*0 
21* 
1*8 
66 

67 
10 

7 
10 

22 

5 

1* 

9 

1,313 
91*7 

589 
198 

20 

1 

3 
7 

19 

# 

680 

29 

99 
161 

57 
18 
60 
23 

1*26 
12 

129 
108 

2/15/57 
3/28/57 

(3-3/8*  Cert. 
[3-1/2*  Rote 
T3-3/8*  Cert. 
\3-l/2*  Note 

2/llt/58-A 
5/15/60-A 
2/lit/58-Al  lV 
5/15/60-aJ  ^ 

r  2,i»37 

t       942 

8,Uii> 
1,464 

5,708 
131 

* 

100 

1,159 
725 

2,361 
786 

116 
21 
20 
19 

1*8 

47 

2 

l* 

26 

31 

2 

U 

573 
114 

33 
12 

49 

11* 
1 
2 

1 
2 

1*1*8 

6U 

1 

2 

168 

205 

3 

7 

118 

110 

14 

6 

5/1/57 

f  3-1/2*  Cert. 
1  3-5/8*  Note 

U/15/58-B 
2/15/62 -A 

- 

2,351 
61*7 

112 

365 

1,01*2 
166 

2"i 

3 

62 
14 

ll* 
3 

1*87 
45 

1*2 

1 

* 
* 

272 
9 

91 

29 

204 
12 

8/1/57 

f  3-5/8*  Cert. 
{   It*           Cert. 
L  1**           Note 

12/1/57-E 
8/1/58 -C 
8/1/61-A 

100 
100 
100 

9,871  P 
10,1*87  p 
2,508  p 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 
68 

27 
56 
54 

17 
45 
1*8 

691 

827 

174 

19 

26 

6 

1 

7 

26 

319 
1*78 
215 

129 

1U1 

129 

77 
1*09 
221 

Source:  Based  on  subscription  and  allotment  reports. 

1/  Excludes  the  issuance  of  1-1/2*  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4*  Treasury  bonds,  Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


I 

6/ 


% 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
8/  Also  designated  tax  anticipation  certificates. 
9_/  Additional  offering  of  bonds  Issued  February  15,  1953. 
10/  Additional  offering  of  certificates  Issued  August  15,  1954. 
11/  Additional  offering  of  bonds  issued  February  15,  1955. 
12/  Additional  offering  of  notes  issued  May  17,  1955- 
13/  Additional  offering  of  notes  issued  Decembei  1,  1955. 
ljiy  Additional  offering  of  certificates  and  notes  issued  February  15, 
1957. 
'Less  than  $500,000.  p  Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security   1/ 

Disposition  offers 
by  Treasury 

Keeulti 

of  ex- 
offers 

Date  of 
refunding 
or  retire- 
Bent 

change 

Description 

laeue 
date 

Amount 
out- 
standing 

Gash 
retire- 
Bent 

Exchange 
aeourlty 
offered 

Exchanged 

Turned 
in 

for 
cash  2/ 

Description  of  nev 
security  offered 

(In 

millions  of  dollars) 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,73*  1/ 

13* 

f  2-1/**  Certificate  -         2/l5/5*-A 
\  2-1/2*  Bond                 -       12/15/58  */ 

6/1/53 
6/15/53 

fl-7/8*  Certificate  - 

J2*           Bond 

[Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7 /*0 

8/15/52 

*,963 

725 

5,688 

2,882 

- 

*,963 

725 

5,688 

2,882 

*,*10 

Wt8 

*,858 

2,788 

553 

277 

I  2-5/8*  Certificate  -     6/l/5*-B 

- 

829 
93 

J 

2*          Certificate  - 

8/15/53-C 

8/15/53 

- 

2-5/8*  Certificate  -         8/l5/5*-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721  1/ 

266 

f  2-5/8*  Certificate  -         9/l5/5*-E 
J  2-7/8*  Hote                   -         3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53 -A 

10/1/52 

10,5*2 

500  57 

10,0*2 

9,923  3j 

118 

f  1-7/8*  Hote                 -       I2/15/5U-B 
1  2-1/2*  Bond                 -       12/15/58  */ 

2-1  A*  Certificate  - 

2/15M-A 

2/15/53 

8,11* 

- 

8,11* 

(5,6*7 
l2,36o 

]       108 

f  1-5/8*  Certificate   -         2/15/55-A 
\  2-1/2*  Bond                 -           11/15/61 

2/15/5* 

1-3/8*  Hote 

3/15M-A 

12/15A9 

*,675 

- 

*,675 

f 1,360 
13,237 

}         78 

'  1-5/8*  Certificate  -        2/15/55-A 
2-1/2*  Bond                 -           II/I5/6I 

]2*           Bond 
2-1  A*  Bond 
2-1  A*  Bond 

6/15/52  -5* 
6/15/52-55 
6/15/5* -56 

6/26/W* 
2/25/*2 
7/22/*0 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

20,796 

*,083 

1,128 

369 

18,18* 

1,7*3  6/ 
373  %l 
311  tl 

2-1/2*  Bond                  -           H/15/61 

- 

2,612  6/ 

7,007  of  1-5/8*  Certificate 

2-1/2*  Certificate  - 

3/22/5* -C 

11,177  of  2-1/2*  Bond 

3/22/5* 

5,902  77 

5/17/5* 

2*           Bond 
2-1  A*  Bond 
2-1  A*  Bond 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 

6/26 /UU 
2/25/*2 
7/22 /*0 

1,7*3 
373 
311 

- 

1,7*3 
373 
311 

1,505 
322 
273 

238 
51 
38 

'  1-1/8*  Certificate  -        5/17/55-B 

2-5/8*  Certificate  - 

6/l/5*-B 

6/1/53 

*,858 

- 

*,858 
7,285 

(1,786 
I2.897 

6,783 

}       175 
502 

f  1-1/8*  Certificate  -        5/17/55-B 
{  1-7/8*  Hote                -        2/15/59-A 

7,285 

- 

f  3,886  of  1-1/8*  Certificate 

\  2,897  of  1-7/8*  Hote 

r  1-1/8*  Certificate   -         8/15/55-D 

t  2-1/8*  Bond                  -           II/I5/6O 

2-5/8*  Certificate  - 

8/l5/5*-D 

8/15/53 

2,788 

- 

2,788 

r 1,005 
1 1,728 

)     » 

8/15/5* 

2-5/8*  Certificate  - 
Total 

9/15/5* -K 

9/15/53 

*,72* 

- 

*,72* 
7,512 

(2,553 
12,078 

7,36* 

}     » 

1*8 

f  1-1/8*  Certificate  -        8/15/55-D 
t  2-1/8*  Bond                  -           11/15/60 

7,512 

- 

f  3,558  of  1-1/8*  Certificate  8/ 
(,  3,806  of  2-1/8*  Bond 
f 1-1/8*  Certificate  -         8/15/55-D 
1-1/**  Certificate  -       12/15/55-E 
[2-1/2*  Bond                  -             8/15/63 

V 

1-7/8*  Hote 

12/l5/5*-B 

12/1/53 

8,175 

- 

8,175 

*,*98 

3,289 

3*6 

*3 

12/15/5* 

2*           Bond 

12/15/52-5* 

12/1/** 

8,662 

- 

8,662 

1 

'    *07 
1,983 
6,028 

2*3 

f 1-1/8*  Certificate   -         8/15/55-D 

1-1/**  Certificate  -      12/15/55-E 

1 2-1/2*  Bond                  -             8/15/63 

2*           Bond 

Total 

12/15/51-55 

12  /15/*1 

510 

- 

510 

'      1* 

88 

,     380 

29 

C 1-1/8*  Certificate   -         8/15/55-D 

1-1/**  Certificate   -       12/15/55-E 

1 2-1/2*  Bond                 -             8/15/63 

17,3*7 

- 

17,3*7 

17,033 

315 

*,919  of  1-1/8*  Certificate  8/ 
5,359  of  1-lA*  Certificate 
,6,755  of  2-1/2*  Bond 

( 1-5/8*  Hote                -        3/15/56-A 
1  2*           Hote                 -         8/15/57-C 

1-5/8*  Certificate   - 

2/15/55-A 

2/15/5* 

7,007 

- 

7,007 

(5,735 
1 1,166 

|       106 

2/15/55 

1-1/2*  Mote 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

J2,*l* 
[2,626 

}       326 

f  1-5/8*  Hote                   -          3/15/56-A 
\  2*           Note                  -         8/15/57-C 

2-7/8*  Bond 

3/15/55-60 

3/15/35 
8/2/5* 

5/17/5* 

*/l/55 

2,611 

- 

2,611 

1*,983 

3,886 
1 

(      323 
\1,92* 

1*,188 
3,17* 

)       36* 
795 
712 

( 1-5/8*  Hote                  -         3/15/56-A 
1  3*            Bond                   -              2/15/95 

l*,983 

3,73* 
3,886 

3,210 

- 

8,*72  of  1-5/8*  Hote 
3,792  of  2*           Hote 

1*          Certificate  - 
1-1/8*  Certificate  - 
1-3/8*  Certificate  - 

3/22 /55-C 
5/17/55-B 
6/22 /55-E 

3/22/55 
5/17/55 
6/22/55 

3,73*  2/ 
3,210  li 

I  1,92*  of  3*           Bond 
2*           Hote                  -         8/15/56-B  10/ 

8/1/55 

1-1/8*  Certificate  - 

8/15/55-D 

8/15/5* 

8,*77 

- 

8>77 

fl,*86 
\  6,8*1 

|       1*9> 

f  2*           Certificate  -         6/22/56-B  12/ 
1  2*           Hote                 -         8/15/56-B  10/ 

1-lA*  Certificate  - 

12/15/55-E 

12/15/5* 

5,359 

- 

5,359 

(*,158 
1     81* 

|       387 

(2-5/8*  Certificate  -         I2/I/56-D 
I  2-7/8*  Hote                  -         6/15/58-A 

12/1/55 

1-3A*  »<>*• 

Total 

12/15/55-B 

12/15/50 

6,85* 

- 

6,85* 
12,213 

f*,925 
ll,*69 

Jl    iff, 

|       *6o 
8*7 

/  2-5/8*  Certificate  -         02/1/56-D 
I  2-7/8*  Hote                  -         6/15/58-A 

12,213 

- 

(  9,083  of  2-5/8*  Certificate 
1  2,283  of  2-7/8*  Note  137 

1 1- 

' 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  }J 


Description 


3/5/56 


3/22/56 
6/22/56 
6/22/56 
7/16/56 


9/15/56 
J2/1/56 


2/15/57 


3/22/57 
5/15/57 
6/2k/57 


1-5/8*  Note 
1-1/256  Note 


-  3/15/56-A 

-  4/1/56-EA 


Total. 


l-7/85t  Certificate   -     3/22/56-A 
2*  Certificate  -    6/22/56-B 

2-lA*  Certificate  -    6/22/56-C 

2*  Note  -     e/15/56-B 

I-I/256  Note  -  lO/l/56-BD 

Total 

2 -3  A*  Bond  -  9/15/56-59 

2-5/856  Certificate   -     12/1/56-D 

2/15/57-A 

3/15/57-A 

U/1/57-EA 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 


2-5/856  Certificate  - 
2-7/856  Note 


I-I/256  Note 
Total 


2-3/U56  Certificate  - 

I-5/856  Note 

3-1/1*56  Certificate  - 

2 -3  A*  »ot« 


8/1/57 


256 


lot* 


3-lA*  Certificate  - 

I-I/256  Note 

Total 


3/22/57-B 
5/15/57-B 
6/2t/57-C 

8/1/57-D 

8/15/57-C 

lo/l/57-D 
10/l/57-» 


2/15/55 
U/l/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 

U/l/52 

8/15/56 

10/U/5* 
8/15/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


8.UT2 
1,007 


9,*79 


2,202 
1.U86 
2,970 

12,5*7 
550 


13,097 


982 
9,083 

7,219 

2,997 

531 


2,202  1U/ 

l,*86  i5/ 

2,970  157 

159  16/ 


159 


982 


10,7*7 


3.221 

U.155 
1,312 

12,056 

3,792 

7,271 

Set 


23,9*3 


8.U72 
1,007 


9,*79 


12,388 
550 


|6, 


2,109 

1,005 


12,938 


3,221  18/ 


1,312  197 


8 

*/ 
57 


6/ 

1/ 
8/ 
2/ 
lo/ 


9,083 

7,219 

2,997 

531 


10,71*7 


1*,155 


12,056 


3,792 


7,271 


821* 


23,9*3 


9,328 


11,528 
528 


12,055 


(': 


312 
271 

'6,39* 

L     5*3 

:  1,1*98 
L    920 

522 


9,878 


2,351 

61*7 


8,893  P 
1,783  p 
1,039  p 

978  f 
1,327  P 
1,118  P 

6,63*  P 
319  P 

7*3  P 
32  P 


1U8 


151 


860 
22 


882 


Description  of  new 
security  offered 


5/856  Certificate  - 
7/8$  Note 


t  2- 
2-5/856  Certificate  - 


2/15/57-A 
6/15/58-A 


2/15/57-A 

•lea 
109  of  2-7/856  Note  137 


f  7,219  of  2-5/8*  Certificate 
I  2, 


2 -3  A*  Bote 


-      8/1/57-D 


-500 


•282 


•  578 


870 


22,866  p 


1,157 

3*2  P 

369  P 
318  P 
*9P 


1,077  P 


I  3-lA*  Certificate  - 
13-1" 

{ 


•l/*56  Certificate 

3-3/8*  Certificate 
3-1/2*  Note 

f  3-3/8*  Certificate  - 
t  3-1/2*  Note 

3-3/8*  Certificate    - 


6/2I./57-C  17./ 
10/1/57-D 

2/1U/58-A 
5/15/60-A 

2/l*/58-A 
5/15/60-A 

2/l*/58-A 


,*1* 
.*6* 


[8, 
13-5/8*  Note 


of  3-3/8*  Certificate 
of  3-1/2*  Note 


2/15/62 -A 


3-5/8*  Certificate  -  12/1/57-1 


Certificate 
lot* 


** 

I** 

3-5/8*  Certificate 
Certificate 
Note 


** 
** 

t** 

t** 

f  9,671  p  of  3-5/8*  Certificate 
110, *87  p  of  **  Certificate 
[  8,508  P  of  1**     Note 


Certificate 
Note 


Certificate 

Hot* 


8/1/58-C 
8/l/6l-A 

12/1/57-B 
8/1/58-C 
8/1/61-A 

8/1/58-c 
8/1/61-A 

8/1/58-C 
8/1/61-A 


1 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub-     J±/ 
scriptlon  and  allotment  reports;  final  figures  are  on  "clearance"  basis 
In  daily  Treasury  statement.  12/ 

Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 

For  breakdown  of  total  exchangee  between  the  two  new  securities,  11/ 

see  table  3 •  .  , 

The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the         1*/ 
December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve        15y 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  P»ee  A-l. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an  16/ 

opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  195*.  This  exchange  offering  was  Included  in  the  refund- 
lags  of  May  17,  195*.  H/ 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  195*,  and  $3,233  million  redeemed  for  cash. 

The  1-1/8*  certificates  maturing  August  15,  1955,  vere  reopened  for  the     18/ 
December  15,  195*,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15,    ^1 
1955,  and  $1,518  million  redeemed  for  cash. 

The  2*  notee  maturing  August  15,  1956,  were  reopened  for  the  August  1, 
1955,  refunding  (see  Table  3). 


Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 

Tax  anticipation  aeries;  of  the  2*  certificates  $1,013  million  were 

redeemed  for  taxes  and  $*73  million  for  cash;  and  of  the  2-lA* 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 

During  June  1956,  $159  million  of  2*  Treasury  notes,  maturing  August  V 

1956     were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  ai 

retired. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  tares 

due  June  15,  1957. 

Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,  1957,  and  $1,299  million  redeemed  for  cash. 

Tax  anticipation  series;  $620  million  redeemed  for  taxes  due 

June  15,  1957,  and  $692  million  redeemed  for  cash. 

Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


^  United  States  savings  bonds  were  first  offered  In 
Pu*ch  1935  BJiH  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  I9U1, 
and  Series  E,  F,  and  a  were  first  offered  In  May  19*11. 
»Then  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
Co  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
"or  Series  O  bonds.  A  number  of  changes  beoarae  effective 
lay  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  lnoraased,  especially  for 
;he  near  term,  with  corresponding  ohangee  In  extended 
lerles  E;  and  Series  P  and  3  were  replaced  by  two  new 
.ssuee,  Series  J  and  K,  also  at  higher  Interest  rates. 
I  new  current- Income  bond,  Series  H,  similar  In  Interest 
•eturn  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  1952  Bulletin,  page  A-l. 
Series  F  and  0  began  to  mature  on  May  1,  1953.  For  tne 
exchange  offering  made  to  holders  of  these  bonds  maturing 
through  Deoember  31,  1953,  see  the  May  1953  Issue,  page  A-l. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  EandH  va6  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  Issue  prloe  and  total  redemptions  and  amounts  outstanding 
at  ourrent  redemption  values.  Series  0,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  O  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  serle6  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,   1957 

(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemption  of  interest - 

Series 

Interest - 
bearlng  debt 

Matured  debt 

bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series  T,  0,  J,  and  I  }J.. 

3,9^*9 
89.U76 
31,951  2/ 

125,376 

1,05"* 

11,51*6 

1,030 

5,003 

101,022 

32,981 

139,006 

U.96U 
59,537  2/ 
19,873 

1*1,1*85 
12,789 

39 

319 

58.91* 
33.9k 

Total  A-K 

13,630 

8*,375 

5U,27i» 

358 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-1950.... 

1951 

1952 

1953 

195**  1/ 

1955  1/ 

1956 , 

1957 

Calendar  years: 

1935-1950 

1951 

1952 

1953 

195& , 

1955 , 

1956 

Months: 

1957-January., 
February, 
March 

April.... 

May 

June 

July 


88,651 
5,11*3 
3,925 
U,562 
5,1*91* 
6>73 
5,81*6 
i»,88l 


91,678 
3,961 
1*,  161 
1»,800 
6,173 
6,276 
5,517 


U96 
386 
381* 

390 
391* 
362 

1*00 


Accrued 
discount 


5,026 
1,11*9 
1,207 
1,229 
1,23"* 
1,231 
1,211* 
1,216 


5,589 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


126 
89 
90 

86 

93 

121* 

125 


Sales  plus 

accrued 

discount 


93,677 
6,292 
5,132 
5,791 
6,727 
7,701* 
7,O60 
6,097 


97,267 
5,ll*2 
5,381 
6,037 
7,U09 
7,1*91 
6,731* 


621 
1*75 
1*71* 

1*76 

1*87 
1*86 

525 


Source:     Dally  Treasury  statement;     Bureau  of  the  Public  Debt 


Redemptions  j*/ 


Total 


36,01*8 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 


39,019 
5,651 
5,07"* 
6,11*9 
6,985 
7,301 
8.261* 


1,070 
728 
723 

707 

737 
1,076 

890 


Sales 
price  57  6/ 


3"*,512 
5,609 
U,61»0 
5,072 
5,875 
6,1*83 
7,026 
8,079 


37,21*7 
5,150 
U.565 
5,552 
6,3U8 
6,1*57 
7,1*27 


992 
6U 1 
6U3 


633 
656 
98U 

809 


Accrued 
disoount  6/ 


1,536 
528 
U69 
5U8 
639 
768 
820 
880 


1,772 
501 
509 
597 
637 
81*1* 
838 


77 
87 
80 

71* 
81 
92 
81 


Footnotes  at  end  of  Table  1*. 


Amount  outstanding 


Interest- 
bearing  debt 


57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 
51*,  622 


58,019 
57,587 
57,91*0 
57,710 
57,672 
57,921* 
56,293 


56,010 
55,823 
55,619 

55,1*18 
55,193 
5"*, 622 

51*  ,27k 


Matured  debt 


92 
212 
122 

91 
128 
277 
360 
37U 


229 
152 
106 
225 
686 
621* 
725 


559 
1*91* 

1*18 
393 
37"* 

358 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  */ 


Sales 
price  5_/  6/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Fiscal  years: 

19*1-1950 

1951 

1952 

1953 

195"*  1/ 

1955  1/ 

1956 

1957 

Calendar  years: 

19*1-1950 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1957-January . 
February 
March . . . 

April... 

May 

June.. .. 

July 


Fiscal  years: 

19*1-1950 

1951 

1952 

1953 

195*  1/ 

1955  1/ 

1956 

1957 ■ 

Calendar  years: 

19*1-1950.... 

1951 

1952 

1953 

195* 

1955 

1956 

Months : 

1957-January. 
February 
March... 

April... 

May 

June. 

July.... 


26,005 
1,871 
629 
501 
8*1 
1,2*9 
586 
268 


27,399 

770 

586 

1*32 

1,28* 

907 

*75 


30 
25 
19 

18 

6 


327 
90 
96 
108 
108 
108 
100 

83 


371 

93 
100 

109 

110 

103 
92 


11 
* 
* 

5 

5 

10 

10 


Series  £  and  H  combined 


27,872 
*,295 
*,008 
*,038 
*,3*5 
*,5** 
*,730 
5,176 


30,009 
*  ,036 
*,096 
*,157 
*,*** 
*,652 
*,832 


27,182 
3,987 
3,583 
3,538 
3,791 
3,909 
*,072 
*.*6o 


29,177 
3,688 
3,622 
3,625 
3,909 
3,9*9 
*,16* 


Series  I,  G,  J,   and  K  combined  3_/ 
1 


26,332 
l,96l 
726 
610 
9*9 
1,357 
686 
352 


27,770 
863 
686 
5*2 
1,39* 
1,010 
567 


*1 
29 
23 

23 
11 
10 

10 


*,185 
1,0*2 
1,012 
1,552 
2,152 
2,692 
3,105 
3,77* 


*,68l 
1,093 
929 
1,968 
2,526 
2,636 
3,*22 


522 
301 
285 

237 
286 
625 
36O 


*,1*1 
1,021 
990 
1,511 
2,071 
2,56* 
2,9*6 
3,612 


*,627 
1,071 
908 
1,909 
2,*28 
2,*98 

3,255 


50* 
288 
273 
228 
276 
590 

339 


690 
307 

*25 

500 
55* 
636 
658 
716 


832 
3*8 
*76 
531 
535 
702 
668 


** 
21 
21 
*1 
81 
128 
159 
162 


5* 
22 

21 

59 

98 
138 
167 


18 
1* 
12 

9 

9 

35 


5*7 

*88 

60 

*26 

353 

73 

*38 

370 

68 

*69 

*05 

6* 

*50 

379 

71 

*50 

39* 

57 

529 

*69 

60 

3*,*9* 
3*, 506 
3*, 905 
36,0*8 
37,*82 
39,285 
*0,929 
*1,*98 


3*,*93 
3*. 727 
35,32* 
36,663 
38,233 
*0,063 
*1,398 


*1,*30 
*1,*50 
*1,*63 

*1,**7 
*1,*72 
*1,*98 

*1,*85 


22,1*7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,12* 


23,089 
22,859 
22 ,616 
21,0*7 
19,*39 
17,861 
1*,895 


1*,580 
1*,373 
1*,156 

13,972 
13,721 
13,12* 

12,789 


55 
219 
312 

335 


1*3 
619 
571 
681 


516 
*5l 

*07 

377 
353 
335 

319 


Footnotes  at  end  of  Table  *. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(Id  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  U/ 


Total 


Sales 
price  5_/  6/ 


Accrued 
discount  6/ 


Amount  outstand- 
ing ( Interest- 
bearing  debt) 


Fiscal  years: 

191*  1-1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

Calendar  years: 

19M-1950 

1951 

1952 

1953 

195k 

1955 

1956 

Months: 

1957 -January. 
February 
March . . . 

April... 

May 

June .... 

July 


58,697 
3,272 
3,266 
3,700 
3,988 
i*,095 
It  ,219 
3,919 


60,330 
3,190 
3,393 
3,906 
U,023 
U,192 
l*,ll*2 


391* 
316 
316 

325 
325 
306 

332 


3,669 
1,035 
1,111 
1,120 
1,126 
1,123 
1.11U 
1,133 


"*,173 
1,080 
1,120 
1,128 
1,126 
1,113 
1,12U 


115 

85 
86 

81 

87 

111* 

115 


62,366 

it, 307 
l*,377 
U.821 
5,lHt 
5,218 
5,333 
5,052 


6U.503 
U,270 
U.513 
5,03"* 
5,1"*9 
5,30U 
5,266 


509 
1*01 
U  02 

U05 
It  12 
1*20 

1*J*7 


27,872 
It  ,295 
U.008 
U,  032 
■♦,319 
U,i*90 
it  ,622 
U, 981 


30,009 
U,  036 
U.098 
U.lUl 
1*,1»06 
"*,572 
I*  ,689 


530 
U09 
1*11* 

"*51 
1*32 
1*31 
506 


27,182 
3,987 
3,583 
3,532 
3,765 
3.85U 
3.96U 
U.265 


29,177 
3,688 
3,622 
3,609 
3,871 
3,870 
U, 021 


U71 
336 
3U6 

387 
361 
37"t 
1*1*6 


690 
307 
1*25 
500 
55U 
636 
658 
716 


832 
3**8 
1*76 
531 
535 
702 
668 


60 
73 
68 

6U 
71 
57 
60 


3i*,lt9U 
3"»,506 
3"*,875 
35,66it 
36,1.58 
37,186 
37,898 
37,969 


3>»,727 
35,H»3 
36,036 
36,778 
37,510 
38,087 


38,066 
38,058 
38,0115 

38,000 
37,980 
37,969 
37,910 


Series  H  8/ 


Fiscal  years: 

1952 

1953 

195<* 

1955 

1956 

1957 

Calendar  years: 

1952 

1953 

1951* 

1955 

1956 

Months : 

1957-January. 
February 
March... 

April... 

May 

June .... 

July 


30 

36O 

665 

1,130 

1,0U1 

694 


182 
U62 
866 
1,177 
901 


71 
U9 


1*7 
6U 
56 
68 


30 

360 

665 

1,130 

l,0itl 

69U 


182 
It62 
866 
1,177 
901 


71 

it  it 
1*9 

1*7 
61t 
56 

68 


6 

26 

55 

108 

196 


16 

38 

79 

1U3 


17 
17 

2U 

18 
18 
19 
23 


6 

26 

55 

108 

196 


16 

38 

79 

1U3 


17 
17 

2  It 

18 
18 
19 
23 


30 
385 

1.02U 
2,099 
3,031 
3,529 


181 

627 

1,1*55 

2,553 

3,310 


3,365 
3,392 
3,1*18 

3>U7 
3, 1*92 
3,529 

3,575 


Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  U. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars)         


Period  2/ 


Fiscal  years: 

1951 

1952 

1953 , 

1954 , 

1955 

1956 

1957 , 

Calendar  years: 

1950 , 

1951 

1952 

1953 

1954 

1955 

1956 

Months: 

1957 -January. 
February 
March 

April 

May 

June 

July 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 

5,81*0 
5,651 
5,07U 
6,ll»9 
6,985 
7,301 
8,261. 


1,070 
728 
723 

707 

737 

1,076 

890 


Matured  bonds 


Total 
matured  6/ 


817 
792 
1,761 
2,71*7 
3,941 
i*,263 
•»,115 

987 
772 
1,015 
2,318 
3,171 
U,230 
l*,2l*6 


425 
387 
3U 

296 
359 
556 

1*26 


Series 
A-D 


779 
90 
31 
18 
lit 
11 
9 

987 
518 
1*7 
21* 
II* 
13 
10 


38 

702 
1,128 
1,1*87 
1,826 
1,917 
1,971 


251* 
968 
1,328 
1,500 
2,0U7 
1,891 


167 
208 
188 

171* 
192 
153 

162 


For 
cash 


37 
69I* 
1,126 
1,1*86 
1,825 
1,917 
1,971 


2U9 
962 
1,326 
1,1*99 
2,01*7 
1,891 


167 
208 
188 

174 
192 
153 
162 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 
57  6/ 


602  10/ 
1,21*1  10/ 
2,101 
2,335 
2,135 


967  10/ 
1,657 
2,169 
2,345 


257 
178 
152 

121 
166 

1.02 


263 


5,320 
1*,317 
3,86o 
3,768 
3,310 
3,583 
U,i*83 


i*,853 
U,t89 
>>,059 
3,831 
3,8li* 
3,071 
i*,oi8 


61*5 
3U 
382 

I*  11 

378 

520 
1*63 


Sales 
price  5/ 


4,996 
l*,0l*6 
3,62? 
3,577 
3,142 
3,439 
I.  ,666 


4,583 
4,571 
3,806 
3,613 
3,655 
2,901* 
3,862 


629 
325 
365 

395 

362 
507 
1*1*8 


Accrued 
discount 


32  U 
271 
238 
191 
168 
ll*U 
177 


270 
308 
253 
217 
159 
167 
156 


16 
16 
17 
16 
17 
13 
16 


Source:  Dally  Treasury  statement. 

1/  Details  by  eeriee  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3_7  Sales  of  Series  J  and  K  were  discontinued  at  the  close  of  business 
on  April  30,  1957. 

kj     Includes  both  matured  and  unmatured  bonds;  see  Table  k. 

5_/  Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

6/  A  change  in  procedure,  beginning  In  June  1954,  for  processing  redeemed 
savings  bondp  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  U  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  U . 


1/ 


8/ 
10/ 


(See  also  footnote  5).  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a  series  in  Table  1*  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  U . 
Reductions  were  made  in  Issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,  and  K  in  July  1951*  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  In  June  1954  as  reported  in  the  dally  Treasury 
statement.  The  amounts  involved  were  as  follows:  $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G, 
J,  and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchangee  of  Series  1941  F  and  G  savings  bondB  for  Treasury 
3-l/i**  bonds  of  1978-83. 
Less  than  $500,000. 


September  1957 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
i/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  kj 

Bid   of 

Total 
out- 
standing 

Held   by  U.    S.  Government 
Investment  accounts  2/ 

Held   by 

Federal 

Reserve 

Banks   - 

public 

Issues 

Held   by  private 
investors  37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Fedsral 

Reserve 

Banks  2/  57 

Held  by  private 
investors  37 

Matured 
debt 

fiscal 
year  or 
month 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
interest 

1950 

1951 

1952 

1953 

195** 

1955 

1956 

1957 

1956-Dec... 

1957  Van... 
Feb... 
Mar... 

Apr . . . 
May... 
June.. 

Julj.. 

257,377 
255,251 
259,151 
266,123 
271,31*1 

27l*,l*l8 
272,825 
270, 63U 

276,731 

276,335 
276,378 
275,108 

27>*,111 
275,337 
270,631* 

272,575 

255,209 
252,852 
256,863 
263,91*6 
268,910 

271,71*1 
269,883 
268, 1*86 

27!*, 219 

273,698 
273,919 
272,773 
272,066 
273,07U 
268, U86 

270,595 

37,830 
1*0,958 
'•'•,335 
1*7,560 
1*9,31*0 

50,536 
53,!*70 
55,501 

5U, 001 

53,851 
51*, 032 
5*>,1H* 

53,617 
51*, 821 
55,501 

55,115 

5,1*71* 
6,305 
6,596 
7,021 
7,111 

7,286 
8,356 

8,671* 

8,363 

8,520 
6,562 
8,511 
8,1*66 
8,681* 
8,671* 

8,792 

32,356 
3"*,  653 
37,739 
1*0,538 
1*2,229 

1*3,250 
l*5,lli* 
1*6,827 

1*5,639 

1*5,331 
1*5,1*70 
■♦5,603 

1*5,151 
1*6,137 
1*6,827 

1*6,323 

18,331 
22,982 
22,906 
21*,  71*6 
25,037 

23,607 
23,758 
23,035 

2U, 915 

23,1*21 
22,887 
23,H*9 
23,169 
23,108 
23,035 

23,355 

199,01*8 
188, 911 
189,623 
191,61*0 
19**,  533 

197,598 
192,655 
189,91*9 

195,301* 

196,1*26 
197,000 
195,510 
195,280 
195,11*5 
189,91*9 

192,125 

131,629 
111,663 
115,185 
119,129 
121,771 

127,875 
126,301* 
127,179 

130,1*51* 

131,917 
132,760 
131,551 
131,610 
131,71*0 
127,179 
129,812 

67,1*19 
77,21*9 
71*, U37 
72,511 
72,762 

69,723 
66,351 
62 , 770 

61*, 850 

6U, 509 
6l»,2l*0 
63,959 
63,669 
63,1*05 
62 ,  770 

62,313 

17 
27 
1*1* 
51 
80 

U3 

73 
106 

102 

106 
108 
109 
102 
103 
106 

106 

* 
» 
» 
• 

3 
25 

50 

36 

39 
1*1 
1*1 

1*5 
1*8 
50 
50 

16 
27 
1*3 
51 
80 

Ul 
1*8 
56 

66 

67 
67 
67 
57 
55 
56 

55 

1 
• 

1 

2,150 
2,372 
2,21*1* 
2,126 
2,351 

2,631* 
2,869 
2,0U2 

2,1*09 

2,532 
2,351 
2,227 

1,9!*3 
2,161 
2,01*2 

1,875 

Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19!»7,  when  the  proprietary  interest 
of  the  United  States  In  these  banks  ended. 
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The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;   negative  figures  are  net  sales) 


Year 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


191*0 
19M. 
19U2 

19*>3 
191*1*, 
19"*5 
19U6, 
19"*7. 
19"*8, 

191*9. 
1950, 
1.951. 
1952. 
1953 
195U , 

1955. 
L956. 

L957. 


-9.5 

-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
2U  .6 
7.0 
23.0 
-1.3 
11*. 3 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-l*.0 

77.2 

-9.8 
72.6 


-5-7 
5.8 

-72.9 

-11.5 

-5.9 


-U.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 
-22.1* 

18.9 
10.7 
13  .U 


-1.6 

-.7 

•  3 

.1* 

-16.5 

-55-6 

3-3 
-61.3 
-12.1 

1.5 

1.1 

8.1* 

19.9 
36.2 
-2.9 

29.9 

1*6.7 
35.U 


.1* 
-.2 

* 

-35.2 
-10.0 
-3U. I* 
.1. 
-338.6 
-30.  I* 

-51*.  7 
-1.9 
11.1* 

2.9 

35.9 

2.8 

56.2 
5.7 

313.1* 


•  9 

.1* 

•3 

-11*5.8 

20.5 

-56.U 

-69.8 

-359.2 

1.1 

-88.U 
5.1 
3-5 

1.5 
20.1 
-1*5.5 

22.5 

398.8 

15.8 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.U 

-.1 
8.2 
.2 
1.1* 
7.9 
-21.7 

71*.  8 
1*9.2 
182.1* 


-8.1* 

-15.8 

-19.0 
-.2 

-1*1.2 

-308.1 

U.U 

3.8 
-2.0 

M 

1.9 

.i* 

-17.2 

20.3 

9.U 


-.3 

* 

-i*.5 

-2.7 

-28.1 

-12.5 

-Ik.  1 

-123.1 

7.2 

U.6 
5-0 
2.8 

3.5 
38. U 
-10.0 
11.8 

8.1* 


-1*.U 
-.2 
1.0 


.3 

-123.0 

-llt.l 

.1 

-1.7 

5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 
56.2 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 
1U.2 

7.9 
83.9 


-1.1 
60.0 

u.e 
-12.0 

-20.3 

696.  i* 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

1*1.0 

231*. 8 

21.3 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75l*a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollars) 


, 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Co 
clal 
banks 
1/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
Investment 
accounts  kj 


Held  b;  private  nonbank  investors 


Total 


Individuals  2/ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 
it/ 8/ 


1939-December . . . 

19U0-June 

December . . . 
19kl-June 

December . . . 

19k2-June 

December . . . 
19U3-June 

December . . . 

19kk-June 

December . . . 
19U5-June 

December . . . 
19U6 -February  2/ 

June 

December . . . 

19^7-June 

December. .. 
19k8-June 

December . . . 
19U9-June 

December.. . 
1950-June 

December... 
1951 -June 

December . . . 

1952 -June 

December . . . 
1953-June 

December. . . 
195k -June 

December . . . 

1955-March., 

June 

September . . 

December... 
1956 -January.... 

February... 

Maroh 

April 

May 

June 

July 

August 

September.. 
October.... 
■oreaber... 
December . . . 

1957 -January. . . . 
February.. . 
March 

April 

May 

Jume  P 


U7.6 

U8.5 
50.9 

55.3 
6k  .3 

77.0 
112.5 
11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.1. 
257.0 
252  .k 
252.9 
252.8 

257.2 
257.  k 
256.7 

255.3 
259.5 

259.2 
267.  k 

266.1 
275.2 

271.3 
278.8 

27k.  1 

27fc .k 
277.5 
280.8 
280.1 
280.2 
276  .k 

275.8 
276.8 
272.8 

272.7 
275.6 
27*  .3 

275  .k 
277.1 
276.7 

276.3 

276  .U 
275.1 
27k.  1 
275.3 
270.6 


18  .U 
18.6 
19.5 
21.8 

23.7 

28.7 
k7.3 

59.lt 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82.lt 
85.7 

83.9 
82.6 

81 A 
85. k 

8k. 0 
88.1 
83.6 
89.6 

88.7 
9k  .1 

87.8 
87.1 
85.9 
86.8 
8U.0 
83.O 
81.9 

81.8 
81.3 
80.8 

79-9 
81.5 
81.3 
8l. 7r 
83. Or 
81*  .2r 
8l.8r 
80. 5r 
81. 2r 

8l.lr 

80.7 

78.9 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 
68 .1* 
77.7 
8U  .2 
90.8 

93.8 
81*  J* 
7^.5 
70.0 
68.7 
61.  .6 
62.5 
63.0 
66.8 
65.6 
6l.8 

58.  U 
61.6 

61.1 

63 .1* 
58.8 
63.7 
63.6 
69.2 

6k  .2 
63.5 
68.1 
62.0 
60.5 
59-5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.6r 
59. 3r 
58.3r 
57. 7r 
58. lr 

58.0r 

57.6 

55.8 


2.5 

2.5 

2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

li».9 
18.8 

21.8 
2U.3 

22.9 
23.8 
23-3 
21.9 

22.6 
21.1. 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
2k. 7 

21.  .7 
25.9 
25.0 

21*.  9 

23.6 
23.6 

23  .e 

21*  .8 

23.5 
23.5 
23.6 

23.3 

23-5 
23.8 

23  .k 
23.9 
23.7 
23.8 

21*  .1* 
21*  .9 

23 .» 
22.9 
23.1 

23.2 
23.1 
23.0 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

Ik  .3 
16.9 

19.1 
21.7 
21*. 9 
27.0 
28.0 
29.1 
30.9 

32.8 
31*. 1* 

35.8 
37.3 
38.3 
39.U 
37.8 
39.2 
1*1.0 
1*2.3 
1*1*  .3 
k5.9 
1*7.6 
1*8.3 

k9.3 
1*9.6 

1*9.1* 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 

51.6 
52.5 
53-5 
53.8 
5k.k 
5k  .2 
53-9 
5k  .2 
5k.O 

53.9 
5k.l 
5k  .2 

53-7 
5*  .9 
55.6 


22.7 
22.8 

23.9 
25.0 

31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
11U.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13k  .9 

132.9 
131.8 

130.8 

133  A 
135.0 
137.3 
133-3 
135.1 

136.9 
136.7 
lko.k 
lk2.3 
lkk.5 
H»5.3 

lk2.6 

lk2.5 
lk3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 
138. 5r 

IkO.Tr 
lkl.8r 
139. 8r 
139 -3r 
139.7 
136.2 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

l/  United  States  savings  bonds,  Series  A-F  and  J,  ere  Included  at  cur- 
rent redemption  value . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  United  States  and  in  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

k/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  191*7,  when  the  proprietary  interest  of  the  United  States 
In  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


1/ 
8/ 


2/ 
p 


10.1 
10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

U6.1 
53.3 

59.1 
6k. 1 

6k. 1 
63.3 
6k  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67J* 
66.3 

65  .k 
6k  .6 

6k  .8 
65.1 
66.0 
6k. 8 
6k  .8 
63.6 

65.O 
65. k 
66.2 
65.6 
66.7 
67.2 
67  .k 

67. T 

67.7 

67.5 

67.7 

67.7 

67.9 

67.8 

67.6 

67 .3r 

67. 5r 

68.0r 

68.8r 

68. 7r 

68.8 

68.7 


1.9 
2.6 
2.8 

3.6 
5.k 

9.1 
13  .k 

19.2 
2k. 7 

31.2 
36.2 

k0.7 
1*2.9 
k3.3 
k3.5 
kk.2 

k5.5 
1*6.2 

k7.1 
k7.8 

k8.8 
k9.3 

k9.9 
k9.6 

k9.1 
k9.1 

k9.0 
k9.2 

k9.3 
kg.k 

k9.5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.k 
50  .k 

50.k 
50  .k 
50.3 
50.3 
50.3 
50.2 
50.2 
50.1 
50.1 

k9.9 
k9.7 

U9.6 

k9.k 
k9-3 
k9.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 
Ik. 9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19  .k 
18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15. k 
15.3 
13.7 

Ik. 9 
15.2 
16.0 
15 -k 

16  .k 
16.8 
17.0 

17.3 

17.3 
17.2 

17  A 
17  > 
17.7 
17.6 
17 .6r 
17 .2r 
17 .6r 
18. 3r 
19 .2r 

19. 3r 

19.5 

19.6 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
2k  .0 
2k  .k 
2k. 9 
2k  .9 

2k  .6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
Ik  .8 
15.0 
Ik. 3 
Ik  .2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 
13.1 
12.8 

12.9 

12.8 
12.6 

12.5 
12  .k 
12.3 


_L 


3.1 

3-1 
3.2 
3.k 
3.7 

3.9 
k.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11  .k 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 
9.1 
8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.k 
8.k 
8.k 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 

8.0 

8.0 
7.9 


2.2 

2.1 
2.0 
2.0 
k.O 

k.9 
10.1 

12.9 
16. k 

20.2 
21. k 

23.3 
22.2 

19.9 
17.8 
15-3 

13.7 
lk.l 

13.6 
Ik. 8 

15.8 
16.8 
18. k 
19.7 
20.1 
20.7 
18.8 
19-9 

18.7 
21.6 

16.6 
19.2 

19.3 
18.7 
20.5 
23.3 
23.6 
23.7 
20.8 

20.5 
20.9 
17  .k 

17-7 
18.6 
17.5 
18.5 
19.2 
18.6 

20.2 
20.9 
18.0 

17.9 
18.3 
15.k 


.k 
.k 
.5 
.6 
.7 

•  9 
1.0 

1.5 
2.1 

3-2 
k.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.k 
9.6 

10. k 
11.1 
12.0 
12.7 

13-9 

lk.k 

Ik  .6 
Ik. 7 
Ik. 9 
15.1 
15  .k 
15.6 
15-7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15-7 
15.8 
15.8 
16.0 

16.2 
16.1 
16.2 


.7 
.7 
.7 
.7 
.9 

1.1 

2.3 
3.k 

k.k 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.k 

8.7 
8.9 
9.6 
9.k 

9-7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13-2 
13.7 
13.9 

Ik  .2 
lk.k 
15.1 
15.6 
16.0 
16. k 
16.5 

16.5 
16.6 
16.2 
16.2 
I6.3 
I6.3 

16.3 
16.2 
16.0 

16.3 
16.2 
16.3 

16.0 
16.2 
15.8 


institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous investors." 

Exclusive  of  banks  and  lnsurancs  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investments  of  foreign  balance 
and  international  accounts  in  this  country.  Beginning  December  19k6,  Include 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  in  special  nonintereat-bearlng  notes  issued 
by  the  U.  S.  Government. 
InBoedlatc  postwar  debt  peak. 
Preliminary . 
Revised . 
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.TREASURY  SURVEY  OF  OVMHRSEIP,  JURE  30,    1957. 


t  The  Treasury  Survey  of  Ownership  covers  securities 
"sued  by  the  United  States  Oovernment  and  by  Federal 
genolee.  The  banks  and  Insurance  companies  Included  In 
he  Survey  account  for  approximately  95  percent  of  such 
ecurltles  held  by  all  banks  and  Insurance  companies  In 
he  United  States.  Data  were  first  published  for 
arch   31,    19*1,    In  the  May   19>tl    "Treasury  Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3° 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195^ 
Bulletin  for  quarters  beginning  December  31,    19'f* 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values    -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

6,605 
commercial 
banks  2/  i/ 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
8,530 

Classification 

311* 
life 

56I*  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
1/ 

Interest-bearing  securities: 

155,811 

65,953 
1*6,827 

268,592 

1*8,597 

1,208  Jj 

6,321* 
1      1,576 

i*,339 
2,771 

l*,060 
593 

28,576 

3,182 

1*6,827 

63,915 
56,623 

i>03 

662 

1*9,805 

7,900 

7,110 

>*,653 

78,585 

120,538 

2,065 

Matured  debt  and  debt  bearing  no  interest  8/ 

2,0U2 

Cotal  securities   issued  or  guaranteed  by  the 

270,63U 

footnotes  at  end  of  Section  II. 

Table  2. 


-  Summary  of   Interest-Bearing  Public  Marketable  Securities 

(Par  values   -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered   in  Treasury  Survey 


6,605 
commercial 
banks  2/  i/ 


523 

mutual 
saving a 
banks  2/ 


Insurance  companies 


31U 
life 


56U  fire, 
casualty, 
and  marine 


U.  S.  Oovernment 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Memorandum: 

Held  by 

Held  by 

all  other 

8,530 

investors 

corporate 

y 

pension 

trust  funds 

57 

19,661 

250 

5,527 

55 

11,113 

128 

27,562 

970 

1*0 

* 

12 

* 

63,915 

1,1*03 

37,123 

1*21* 

11,532 

27!* 

8,21*0 

306 

3,910 

51* 

3,099 

31*6 

12 

# 

63,915 

1,1*03 

UO 

• 

255 

• 

63,620 

1,1*02 

63,915 

1,>»03 

Pype  of  security: 

Issued  by  U.   S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  2/... 


23,1*20 
20,1*73 
30,973 
80,789 
50 
106 


2,853 

2,913 

8,981* 

33,831 

9 

7 


163 
111* 

367 
5,655 

25 


211* 
UO 
1*9 

l*,02l» 

11 


112 

95 
599 

,252 
1 

1 


1*17 

11,783 

9,86l 

6,1*65 

50 


?otal. 


all  Classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  year 8 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures) 


155,811 


1*8,597 


6,321* 


i*,339 


it, 060 


28,576 


76,697 

1*1,1*97 

26,673 

6,1*88 

i*,3i*9 
106 


16,089 

23,688 

7,228 

1,1*37 

1"*7 


620 
1,388 
3,61*0 

279 

372 
25 


281 

539 

3,020 

202 

287 

11 


823 
1,827 
1,051 

218 

11*0 


21,761 

2,523 

3,1*96 

1*1*1 

305 
50 


Total 

?ax  status:  10/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  Income  taxes  11/ 


155,811 


■•8,597 


6,32U 


"»,339 


50 

2,1*01* 

153,358 


9 

2,060 

1*6,529 


6,323 


U,338 


Total. 


155,811 


"*8,597 


6,32U 


"*,339 


U,o6o 

1 

88 

3,971 

U,o6o 

28,576 


28,576 


28,576 


footnotes  at  end  of  Section  II. 
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.TKEASORY  SURVEY  OF  OWHRSHIP,  JURE  30,  1957. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Held  by 

8,530 

corporate 

pension 

trust  funds 

57 

Issue 

6,605 
commercial 
banks  2/  }J 

523 

mutual 

savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  10/  Is  shown  In  parentheses) 

31U 
life 

561*  fire, 
casualty, 
wnH  marine 

Treasury  Mils: 

21,919 
1,501 

23,1*20 

2,507 
31*6 

2,853 

152 
11 

199 

15 

211* 

109 
3 

1*01* 
12 

18,51*8 
1,113 

19,661 

21*1 

8 

163 

112 

1*17 

250 

Certificates  of  Indebtedness: 

7,271 

10,851 

2,351 

20,1*73 

3,792 

12,056 

821* 

383 

l*,392 

121 

5,102 

119 

99 

198 

2,1*06 

278 

11*1* 
332 
61*7 

80 

30,973 

1,1*1*9 

3,819 

927 

l*,2i*5 

919 

2,368 

5,271 
3,1*60 
3,806 

1,1*85 

2,239 

11,177 

2,111* 
6,755 
2,823 

3,7"*9 
3,82t 
l*,709 

2,951* 
1,860 
2,716 

3,772 
1,605 
2,71*1* 

80,789 

312 

1,9*9 

752 

2,913 

28 
65 
21 

2 
32 

6 

1*0 

11 
U3 
1*1 

5,958 

5,709 

116 

960 
3,152 

1,1*16 

5,527 

2,226 

3,21*0 

75 

206 

2,318 

1*5 

1,752 
30 
23 

39 

81*1 

68 

1*7 

61 

127 

16 

11,113 

6 

20 
29 

111* 

95 

11,783 

55 

Treasury  notes: 

1,1*58 

7"*5 

32 

163 
1,!*15 

72 

3,076 

85 
68 

ll*l* 

1,01*8 

186 

90 
225 
119 

58 

8,9BU 

5U2 

2,638 

1*27 

2,11*6 

756 

1,337 

2,"*89 
1,203 
2,806 

1,30U 
1,251 
7,372 

7U6 

l*,591 

557 

665 
716 
1*1*2 

167 

89 

1,316 

121 
1*3 

101* 

33,831 

15 

39 

1 

• 

151 

# 

1*6 

• 
• 

* 

97 

* 

1 

6 

10 

* 

1 
1* 

• 
1* 

1 

• 

6 

» 

1 
26 

6 

1*9 

66 

33 

2 

13 

113 

5 

201 
3 
8 

15 

72 
23 

6 
11* 
21* 

1 

26 

7,99"* 

711* 

1 
392 

26 
31*3 
366 

9 

21 

1 

1-1/2     April           1958-KA (taxable) 

» 

1*6 
1 

9 

* 

» 

15 

1 

1 

10 

2 

11 

367 

2k 
32 
12 

69 

* 

1*8 

263 
99 
33 

* 

150 

382 

251 
251 
529 

996 
687 
675 

319 
182 
163 

116 

8>* 

288 

599 

9,861 

128 

Treasury  bonds: 

2 

7 

1 

7 

* 

8 

91. 
102 

1 

* 
31 
39 

223 

31 

307 

391 

531 
885 

795 
79 
16 

186 

71* 

213 

l*,92l* 

25 
95 
10 

223 
37 
66 

328 

206 

91 

52 
136 
1*56 

119 

252 
207 

176 
132 
11*8 

91 
1*5 
107 

111 

33 
107 

1*0 

37 

3W 

18 

# 

23 

557 

739 

19 

* 

36 
11*1* 

270 

35 

1*25 

1*1*1 

522 

1,231 

698 
li*i* 
211* 

227 
1W* 
161 

815 
1,010 

137 

1,782 
126 

886 

1.5H 

1,110 

856 

129 

635 

2,781* 

501* 

1,595 

798 

1,080 
1,235 
1,327 

881* 

1,321 

900 

3,010 
1,228 
1,871 

27,562 

6 

17 

2 

16 

* 

17 

1*1 
18 

8 

• 
Ul 

72 

25 

37 
56 

53 

56 

1*7 

35 

21 

1U 

1*0 

73 
273 

5,655 

3,252 

6,1*65 

970 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities   Issued  or  Guaranteed  by   the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Par  value    -   In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held   by    Investors  covered    In  Treasury  Survey 

Held   by 
all  other 
Investors 

y 

Memorandum: 

Held   by 

8,530 

corporate 

pension 

trust  funds 

11 

Issue 

6,605 
commercial 
banks  2/  }/ 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  10/  Is  shorn   In  parentheses) 

31U 
life 

56U  fire, 
casualty, 
and  marine 

50 

9 

7 
1*8,597 

- 

. 

1 

- 

l»0 

# 

uaranteed   securities:      9/ 

Federal  Housing  Administration  deben- 

106 

25 

6,321* 

11 

1 

50 

12 

* 

155,811 

M39 

u,o6o 

28,576 

63,915 

1,U03 

ootnotes  at  end  of  Section  II. 


Table  4.-   Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  value   -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held   by   Investors  covered    in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Issue 

6,605 
commercial 
banks  2/  3_/ 

523 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
8,530 

(Tax  status  10/   is   shown   In  parentheses) 

31U 
life 

56U  fire, 
casualty, 
and  marine 

pension 
trust  funds 

57 

Inlted  States   savings  bonds: 

37,969 
1,598 
8,506 
3,529 
810 
2,208 

233 
1*55 

1 

2 

3 
321 

* 

1*1 
365 

113 
1,098 

15 

150 

3 
8 

61 
21*2 

10 
33 

31*6 

2 

* 

10 

» 

1 
5 

37.967 
1,286 
7,328 
3,529 
796 
2,119 

53.026 

10 

96 

217 

21* 
58 

5]*,  622 

196 

855 
10,280 

11,331 

69I 

176 

19 

1*05 

Ither  U.   S.    securities: 

196  jj 

177 
Ikk 

# 

262 
2,333 

2,595 

32 

216 

100 

3,063 

171 
3,1*26 

Treasury  bonds: 

Investment  Series  B (t*xa»le) 

21 

236 

517  2/ 

1.211 

21+8 

3,163 

3,597 

256 

65,953 

1,208  2/ 

1.576 

2,771 

593 

3,182 

56,623 

662 

footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  valuee  -  In  millions  of  dollars) 


Issue 


(Tax  status  10/  Is   shown  in  parentheses) 


Banks  for  cooperatives: 

3-7/856  September  1957  (Debentures) (taxable) 

3 -3 A     October       1957  (Debentures) (taxable) 

3.80       November     1957  (Debentures) (taxable) 

U-l/8    March  1958  (Debentures) (taxable) 

Total  banks  for  cooperative  securities 

Federal  home  loan  banks:     lU/ 

3  -7/8*  July  1957  (Notes ) ( taxable ) 

3.70       September  1957  (Notes) (taxable) 

3.70       October       1957  (Notes) (taxable) 

3.95       January       1958  (Notes) (taxable) 

U-l/8     March  1958  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  intermediate  credit  banks: 

Debentures (taxable) 

Federal  land  banks:     15/ 

1-3A*  October     1955-57  (Bonds) (taxable) 

3-3/1*  July     1957    (Bonds) (taxable) 

3-7/8  February  1958    (Bonds) (taxable) 

2-3A  May      1958    (Bonds) (taxable) 

3-7/8  May      1958    (Bonds) (taxable) 

2-lA  November  1958    (Bonds) (taxable) 

2-l/U     May  1959         (Bonds) (taxable) 

2-lA     February  I960         (Bonds) (taxable) 

2-1/2     June  I960         (Bonds) (taxable) 

U  May  1962         (Bonds) (taxable) 

U-l/8     February  1967-72   (Bonds) (taxable) 

3-1/2     May  1971         (Bonds) (taxable) 

3-7/8     September  1972       (Bonds).. (taxable) 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

3.90$     August       1957  (Debentures) (taxable) 

U-l/8     September 1957  (Debentures) (taxable) 

2-1/2     January     1958  (Notes) (taxable) 

U  February  1958  (Debentures) (taxable) 

U.10      March         1958  (Debentures) (taxable) 

U.05       April         1958  (Debentures) (taxable) 

U-l/U     May  1958  (Debentures) (taxable) 

Total  Federal  National  Mortgage  Association 
securities 


Total 
amount 
outstand- 
ing 

w 


35 
U9 
52 
U6 


182 


166 
1U6 
138 

105 
183 


738 


92U 


Held  by  Investors  covered  in  Treasury  Survey 


6,605 

commercial 
banks 
2/  U 


10 
11 
1U 


U3 


28 
20 
21 

17 
37 


12U 


21U 


215 
135 
1U0 


1,552 

100 

200 
570 

250 
200 
200 

100 


1,620 


120 
29 

uo 


131 

U7 

78 

26 

18U 

106 

71 

*3 

12U 

7U 

106 

56 

125 

22 

72 

3 

60 

1 

568 


13 

37 
321 

55 
U8 
U5 

32 


551 


l/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

3/  Includes  trust  companies  and,  beginning  with  figures  for  July  19U9, 
also  includes  stock  savings  banks.  Previously,  those  banks  were 
reported  as  a  separate  classification. 

U/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

5/  Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 
three -fourths  of  United  States  Government  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  Includes  holdings  by  these  funds 
under  "Held  by  all  other  Investors."  The  quarterly  data  are  presented 
as  supplemental  information  In  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953-  The 
corresponding  information  from  earlier  reports,  beginning  with 
December  31,  I9U9,  is  summarized  on  page  30  of  the  March  1951*  "Treasury 
Bulletin." 

6/  United  States  savings  bonds.  Series  K,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 


523 

mutual 
savings 
banks  2/ 


2 

5 

10 

6 


23 


27 


58 


Insurance  companies 


31U 
life 


2 

6 
7 

9 
3 
3 

5 
3 
6 

12 
8 

7 

7 
78 


U 
16 
12 

27 
23 
12 


2 
5 
3 

U 
27 


56U  fire, 
casualty, 
and  marine 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 

y 


2k 
3"* 
30 

26 


11U 


122 
120 
110 

85 
135 


Memorandum: 

Held  by 

8,530 

corporate 

pension 

trust  funds 

57 


101 


1 

1 

27 


572 


618 


87 
96 
87 

70 
U7 
67 

21 

»»5 
U2 

89 
56 

U8 

97 
852 


10 


13 


82 
1UU 

235 
157 

126 
133 

61 


937 


2 

1 
2 

5 
11 

10 

17 
60 


adjusted  to  current  redemption  value  for  use   In  this  statement. 
2/     Includes  $77  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 
8/    Holdings  by  reporting  investors  not  available. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
10/     Federal  securities  fall  into  three  broad  classes  with  respect  to  t 
imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly" tax-exempt  securities  are  those  with  the   income  exempt 
from  both  normal  tax  and  surtax.     "Partially"  tax-exempt  eecurltie 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  1 
the  case  of  partially  tax-exempt  Treasury  bonds,   interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  Is  also 
exempt  from  the  surtax.     "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 
11/     Includes  Federal  Housing  Administration  debentures;   see  footnote  3 
12/     A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 
13/     Inclines  only  publicly  offered   issues.  t 

lU/    The  proprietary  Interest  of  the  United  States  In  these  banks  ende| 

157    Tho^pr'ietary  interest  of  the  United  States  In  these  banks  endec 
in  June  loVf. 
*       Lses  than  $500,000. 
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k  The  tables  which  follow  provide  an  analysis  of  the 
purity  holdings  of  commercial  banks  reporting  In  the 
easury  survey  of  ownership  of  securities  issued  by  the 
ited  States  Government  and  by  Federal  agencies.  The 
gures  show  the  total  holdings  distributed  according  to 
deral  Reserve  member-bank  classes   and  nomnember  banks. 


This  analysis  of  oommerolal  bank  ownership  was  first 
published  in  the  May  1944  issue  of  the  "Treasury  Bulletin* 
based  on  the  survey  data  for  Deoember  31,  19^3-  Jt  "*• 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  31   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,605 

commercial 

banks 

1/ 

Federal  Be serve  member  banks 

*t  ,293 

member 

banks 

Central  reserve  city 

280 

reserve 

city 

3,982 
country 

2,312 

nonmember 
banks 

Classification 

31  central 

reserve 

city 

18 

New  York 

City 

13 
Chicago 

bile   securities: 

1*8,597 
1,208  3./ 

1*9,805 

1*2,078 
839 

1*2,917 

7,3"*3 
33 

5,1*57 
2U 

1,887 
9 

16,51*2 
137 

16,679 

18,192 

670 

18,862 

6,520 

293 

7,376 

5,1*81 

1,896 

6,813 

atnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Held  by 

6,605 

commercial 

banks 

i/ 

Federal  Reserve  member  banks 

"»,293 

member 

banks 

Central  reserve 

city 

280 

reserve 

city 

3,982 
country 

2,312 

Classification 

31  central 

reserve 

city 

18 

New  York 

City 

13 
Chicago 

nonmember 
banks 

pe  of  security: 
Issued  by  U.   S.  Government: 

2,853 

2,913 

8,98U 

33,831 

9 

7 

1*8,597 

2,213 

2,1*27 

7,616 

29,812 

3 

7 

1*2,078 

13 ,1*1*9 

20,939 

6,333 

1,223 

126 

7 
1*2,078 

3 

1,922 

1*0,152 

363 

266 

1,05!* 

5,660 

330 

191 

807 

1*,127 

* 

33 

75 

21*6 

1,533 

521 

1,062 

3,072 

11,881 

3 

3 

16,51*2 

i*,880 

8,798 

2,1*1*3 

363 

55 

3 

1,328 

1,099 

3,1*90 

12,271 

* 

1* 

61*0 
1*86 

1,369 

l*,019 

5 

* 

7,31*3 

5,U57 

1,308 

2,950 

1,167 

29 

3 

* 

1,887 

18,192 

6,520 

11  classes: 
Due  or  first  becoming  callable: 

16,089 

23,688 

7,228 

1,1*37 

11*7 

7 

1,919 

U,028 

1,323 

65 

7 

* 

611 

1,079 

156 

36 

5 

6,650 

8,112 

2,567 

795 

63 

1* 

2,61*0 

2,750 

89I* 

21U 

- 

21 

Various  (Federal  Housing  Administration 

# 

1*8,597 

7,31*3 

5,1*57 

288 
5,168 

1,887 

16,51*2 

3 

738 

15,801 

18,192 

6,520 

1  status:     k/ 
Partially  exempt  from  Federal  Income  taxes.... 

9 

2,060 

1*6,529 

1*8,597 

676 
6,668 

387 

1,1*99 

1,887 

# 

509 

17,683 

18,192 

5 
138 

6,377 

1*2,078 

7,31*3 

5,1*57 

16,51*2 

6,520 

otnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)  


Issue 
(Tax  status  hj   is  shown  is  parentheses) 


Held  by 

6,605 

commercial 

banks 

1/ 


Federal  Reserve  member  banks 


1*,293 

member 

banks 


Central  reserve  city 


31  central 

reserve 

city 


18 

New  York 

City 


13 
Chicago 


280 

reserve 

city 


3,982 
country 


: 


Treasury  bills: 

Regular  Series (taxable) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  indebtedness: 

3-l/U^t  October       1957 -D (taxable) 

3-3/8     February     1958-A (taxable) 

3-1/2     April  1958-B (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

2  5I  August  1957 -C (taxable) 

2-3A     August  1957-D (taxable) 

1-1/2     October  1957-EO (taxable) 

1-1/2     April  1958-EA ( taxable ) 

2-7/8     June  1958-A (taxable) 

1-1/2     October       1958-BO (taxable) 

1-7/8     February     1959-A (taxable) 

1-1/2     April  1959-EA (taxable) 

1-1/2     October       1959-EO (taxable) 

1-1/2     April  I96O-EA ( taxable ) 

3-1/2     May  196O-A (taxable) 

1-1/2     October       I96O-EO (taxable) 

1-1/2     April  1961-EA (taxable) 

1-1/2     October       1961-BO (taxable) 

3-5/8     February     1962-A (taxable) 

1-1/2     April  1962-KA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-1/2%  March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3/8     March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3  A     June  1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-l/U     June  1959-62 (taxable) 

2  -1 A     December     1959-62 ( taxable ) 

2-1/8     November     i960 (taxable) 

2-3  A     December     I96O-65 (partially) 

2-3/U     September  1961 (taxable) 

2-1/2     November     1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     August  1963 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     June  196U-69 (taxable) 

2-1/2     December     196U-69 ...(taxable) 

2-1/2     March  1965-70 (taxable) 

2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3-l/U     June  1978-83 (taxable) 

3  February     1995 (taxable) 

Total  Treasury  bonds 


2,507 
3U6 


2,853 


312 

1,81*9 

752 


2,913 


l,U58 

7t5 

32 

163 
1,1*15 

72 

3,076 
85 


lUU 

1,01*8 

186 

90 
225 
119 


58 


8,981* 


51*2 

2,638 

1*27 

2,11*6 

756 

1,337 

2,1*89 
1,203 
2,806 

1,301* 
1,251 
7,372 

71*6 

■*,  591 

557 

665 

716 
M*2 

167 

89 

1,316 

121 

1*3 

10U 


33,831 


1,923 
290 


2,213 


226 
1,559 

61*2 


2,1*27 


1,17!* 
558 
28 

1U6 

1,160 

6U 

2,735 

71 
59 

136 
885 
166 

77 
215 


51* 


7,616 


1*60 

2,375 

37>* 

1,81*6 

687 

1,130 

2,21*1 
1,081 
2,1*61 

1,235 
1,103 
6,1*99 

637 

1*,01U 

1*86 

570 
659 
391* 

11*3 

68 

1,1"*5 

78 
38 


29,812 


295 
68 


363 


2 

213 

51 


266 


65 
31 


588 

5 

12 

30 
106 

27 


70 
3 


1,051* 


70 
571 

78 

190 
180 
18U 

535 
1*33 
320 

1*96 

1*6 

1,117 

U5 

791 

U3 

178 

218 
79 

16 

* 

61* 

1 

* 

7 


5,660 


263 
67 


330 


1 
169 
21 


191 


1*5 
21 


51*1 
1 
3 

21 
60 
22 


70 

1 


807 


53 

375 

58 

131 

91 

119 

1*21 

373 
210 

197 

31 

826 

1*5 

61*9 

1*3 

172 

210 

78 

16 

* 

29 


1*, 127 


32 

1 


33 


1 
1*3 
30 


75 


21 
11 


1*7 
I* 

9 

9 

1*6 
1* 


21*6 


17 
196 
20 

59 
89 
65 

115 

60 
110 

299 
16 

291 


11*2 

» 

6 
8 

# 

* 
* 

35 


1,533 


1*62 
59 


521 


658 
31*6 


1,062 


1*30 

156 

12 

81 
500 

32 

1,1U8 
20 
19 

59 
375 

76 

1.1 


3,072 


123 
792 
120 

812 
268 
1*03 

895 

2U7 
1,153 

1*70 

539 

2,821 

371* 

1,558 

258 

1"*7 
253 
1U2 

68 
17 

3U7 

16 
13 
1*2 


11,881 


1,166 
162 


1,328 


165 
689 
21*5 


1,099 


679 

371 

16 

59 

562 

32 

999 
1*6 
28 

U7 

1*05 

63 

28 
57 
72 

28 


3,1*90 


267 

1,012 

175 

81*1* 
239 
51*3 

811 
U01 


269 

517 

2,561 

218 

1,665 

186 

21*5 

188 
173 

59 

51 

733 

62 

2U 
39 


12,271 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,605 

conmerclal 

banks 

i/ 

Federal  Reserve  member  banks 

Issue 

•*,293 

member 

banks 

Central  reserve  city 

280 

reserve 

city 

3,982 
country 

2,312 

nonmember 

banks 

(Tax  status  hj  Is  shown  In  parentheses 

31  central 

reserve 

city 

18 

New  York 

City 

13 
Chicago 

9 

7 

3 

- 

- 

- 

3 

• 

5 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

7 
1*2,078 

* 

# 

3 
16,51*2 

1* 

1*8,597 

7,3^3 

5,"»57 

1,887 

18,192 

6,520 

Footnotes  at  end  of  Section  II . 


Table  4. 


Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Held   by 

6,605 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

U.293 

member 
banks 

Central  reserve  city 

280 

reserve 

city 

3,982 
country 

2,312 

(Tax  status  hj  Is  shown  in  parentheses) 

31  central 
reserve 

city 

18 

New  York 

City 

13 
Chicago 

nonmember 
banks 

Itaited  States  savings  bonds: 

233 
1*55 

1 
2 

1U7 

339 

* 

1 

1 
2 

1 

1 
1 

13 
3"* 

132 
30U 

* 

1 

86 
116 

♦ 
2 

691 

1*87 

3 

1 

2 

1*7 

1*37 

205 

Other  U.   S.   securities: 

196  1/ 

177 
1UU 

103 

lUO 
109 

352 

839 

20 

9 

1 

20 
3 

6 

1 

17 

56 
17 

90 

66 

76 
91 

233 

16 

Treasury  bonds: 

37 
35 

517  2/ 
1,208  37 

30 

23 

7 

88 

33 

21* 

9 

137 

670 

293 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars)     


Issue 

(Tax  status  kj   is  shown  in  parentheses) 


Banks  for  cooperatives: 

3-7/8jt  September  1957  (Debentures) (taxable) 

3 -3 A    October       1957  (Debentures) (taxable) 

3.80       November     1957  (Debentures) (taxable) 

U-l/8     March  1958  (Debentures) (taxable) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:     j/ 

3-7/8*  July  1957   (Notes) (taxable) 

3.70       September  1957  (Notes) (taxable) 

3.70       October       1957  (Notes) (taxable) 

3.95       January       1958  (Notes) (taxable) 

U-l/8     March  1958  (Notes) (taxable) 


Total  Federal  home  loan  bank  securities 

Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 


8/ 

1955-57  (Bonds) (taxable) 

1957  (Bonds) (taxable) 

1958  (Bonds) (taxable) 

1958         (Bonds) (taxable) 

1958         (Bonds) (taxable) 

1958  (Bonds) (taxable) 

1959  (Bonds) (taxable) 

i960         (Bonds) (taxable) 

i960         (Bonds) (taxable) 

U  May  1962         (Bonds) (taxable) 

U-l/8    February     1967-72  (Bonds) (taxable) 

3-1/2     May  1971         (Bonds) (taxable) 

3-7/8     September  1972         (Bonds) (taxable) 


Federal  land  banks: 
1-3  A*  October 
3 -3  A    July 
3-7/8     February 

2 -3  A  May 
3-7/8  May 
2-1 A     November 

2-1 A     May 
2-l/U     February 
2-1/2     June 


Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

3.90*     August         1957  (Debentures) (taxable) 

U-l/8     September  1957  (Debentures) (taxable) 

2-1/2     January       1958  (Notes) (taxable) 


U  February 

U.10      March 
U.05       April 


U-l/U     May 


1958  (Debentures) (taxable) 

1958  (Debentures) (taxable) 

1958  (Debentures) (taxable) 


1958  (Debentures) (taxable) 


Total  Federal  National  Mortgage  Association 
securities 


Held  by 

6,605 

commercial 

banks 

ll 


10 
11 
1U 


*3 


28 
20 
21 

17 
37 


12U 


21U 


120 
29 

uo 

U7 
26 
106 

*3 

7U 
56 

22 
3 

1 


568 


13 

37 
321 

55 
U8 
>*5 


32 


551 


Federal  Reserve  member  banks 


U.293 

member 

banks 


11 

31 


20 

1U 
13 

12 
31 


89 


152 


102 
21 
27 

38 
20 
92 

35 
65 
UU 

16 

1 


U63 


11 

2k 
291 

Ul 
36 
37 


26 


U66 


Central  reserve  city 


31  central 

reserve 

city 


18 

New  York 

City 


19 


1 

1 
35 

1 
2 
3 


UU 


13 
Chicago 


18 


20 


280 

reserve 

city 


1 

1 

17 

1 
1 
1 


2U 


13 


5 
U 
3 

2 
11 


25 


5"t 


3,982 
country 


5U 
5 
7 

20 

6 

U7 

18 
31 

17 

6 

1 


213 


3 

U 

1UU 

1U 

18 

20 


1U 


217 


16 


13 
10 
10 

9 
18 


60 


9U 


U5 
15 
19 

18 
1U 

uo 

16 
29 
25 

10 

1 


232 


7 

19 

112 

25 
16 

1U 


10 


205 


2,312 

nonmember 
banks 


35 


62 


18 

8 

13 

9 

5 

1U 

8 
10 
12 

5 
1 


105 


3 

12 
30 

1U 

11 

8 


85 


Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments. 

United  States  savings  bonds,   Series  F  and  J,  are  shown  at  current  re- 
demption values.     They  were  reported  at  maturity  value  by  the  banks 
Included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption value  for  use   in  this  statement.  5/ 
Total  Includes  $77  million  depositary  bonds  held  by  commercial  banks  6/ 
not   Included   in  the  Treasury  Survey. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the  jj 

imposition  of  Federal  income  taxes  on  income  derived  from  them.     "Wholly" 
tax-exempt  securities  are  those  with  the   Income  exempt  from  both  normal  8/ 

tax  and  surtax.     "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  In  the  case  of  partially 
tax-exempt  Treasury  bonds,    Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax. 
"Taxable"   securities  are  those  with  the   income  subject  to  both 
normal  tax  and  surtax. 

Inlcudes  Federal  lousing  Administration  debentures;  see  footnote  o. 
A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
In  July  1951.  _  .  .    , 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

in  June  19U7. 

Less  than  $500,000. 


September  1957 


*3 


MARKET  QUOTATIONS  OR  TREASURY  SECURITIES,   JUL*    31,    1957. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treaeury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


publlo  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Amount 

out- 

Maturity 
date 

Issue 
date 

Bank 

discount 

outstand- 
ing 
(millions) 

Maturity 
date 

Issue 
date 

Bank 

discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change   from 
last  month 

$1,702 

8/1/57 

5/2/57 

1/ 

. 

$1,501 

9/23/57 

5/27/57  2/ 

3-18* 

-.12* 

1,699 

8/8/57 

5/9/57 

^.15* 

-.05* 

1,602 

9/26/57 

6/27/57 

3-13 

-.09 

1,700 

8/15/57 

5/16/57 

3.10 

-.11* 

1,599 

10/3/57 

7/5/57 

3. 2U 

- 

1,800 

8/22/57 

5/23/57 

3.10 

-.18 

1,600 

10/10/57 

7/11/57 

3.27 

- 

1,801 

8/29/57 

5/31/57 

3-07 

-.21 

1,601 

10/17/57 

7/18/57 

3.27 

- 

1,800 

9/5/57 

6/6/57 

3.12 

-.16 

1,601 

10/2U/57 

7/25/57 

3.33 

- 

1,800 

9/12/57 

6/13/57 

3.11 

-.17 

1/ 

10/31/57 

8/1/57 

3-38 

- 

1,600 

9/19/57 

6/20/57 

3.11 

-.11. 

3,002 

3/2U/58 

7/3/57  2/ 

3.85 

+  .03 

Footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yle 

Id 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$7,271 

y 

10,851 
2,351 
1/ 

3-lA*  -     10/1/57 -D 
3-5/8     -     12/1/57-E 
3-3/8     -    2/1U/58-A 
3-1/2     -    U/15/58-B 
1*            -      8/1/58-c 

12/1/56 
8/1/57 

2/15/57 
5/1/57 
8/1/57 

1/ 

100. OO5 

99.25 

99.26 

100.02 

+  .02 
.00 

1/ 
3-58* 
3-79 
3.76 
3.91* 

-.01** 

+  .02 

Footnotes  at  end  of  table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nde) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  6/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$12,056 
3,792 

821. 

383 
1*,392 

121 
5,102 

119 
99 

198 

2,1*06 
278 
li»i* 

1/ 
332 

61*7 
176 

2 -3  A*      -          8/1/57-D 
2                   -         8/15/57-C 
1-1/2          -       lO/l/57-BO 
1-1/2          -         !*/l/58-EA 
2-7/8          -         6/15/58-A 

1-1/2          -       lO/l/58-EO 
1-7/8          -         2/15/59-A 
1-1/2         -         l*/l/59-EA 
1-1/2         -       IO/1/59-EO 
1-1/2         -         U/1/6O-EA 

3-1/2         -         5/15/60-A 
1-1/2         -       10/1/60-EO 
1-1/2         -         U/1/61-EA 
1*                 -           8/1/61-A 
1-1/2         -       IO/1/61-EO 

3-5/8        -        2/15/62 -A 
1-1/2        -        U/1/62-EA 

i 

98.22 
99.01* 

97 .21* 
97.05 
96.18 
95.10 
9U.01* 

98.28 
93.02 

91.21. 

100.08 

90.16 

99.18 
88.30 

+  .01. 
-.01. 

+.01* 

+  .07 

+.01* 

-.02 
+  .02 
-.08 
-.02 
.00 

+  .01* 

-.03 
-.10 

1 

3.52* 
3-91 

3.U9 
3.80 
3.65 
3.76 
3.83 

3-93 
3.81* 
3.9>» 
3.9»* 
1*.00 

3.73 

U.13 

+  .05* 
+  .23 
+  .03 

-.01* 

+  .03 
+  .10 
+  .06 

+  .11 
+  .07 
+  .06 

+  .07 

+  .03 
+  .12 

7/16/56 
2/15/55 
10/1/52 
>»/l/53 
12/1/55 

10/1/53 
5/17M 

U/lM 
10/1/5"* 

U/l/55 
2/15/57 
10/1/55 

U/l/56 

8/1/57 
10/1/56 

5/1/57 
U/l/57 

100. 01£ 
100. OU 
100.12 
100.00 
100.22 

99.28 

100.21 

99.20 

98.18 

96.OI* 

100.13 

95.20 

91*. 06 

100.08 

92.10 

100.01 

91.00 

7/19/57 
1/28/55 

9/7/5"* 
U/29/51* 

2/7/56 

7/19/51* 
7/16/51* 

5A/51* 
10/5/5"* 
llA/55 

2/8/57 
11/7/55 
7/10/56 
7/31/57 

2/8/57 

5/20/57 
U/ll/57 

99.19 
98.15 
91*  .21* 
93.16 
98.16 

96.02 
95.29 
95.08 
91*. 08 
93.00 

98.16 

92.06 

91.04 

100.00 

90.06 
99.09 

88.20 

12/18/56 

U/16/56 

6/2/53 

6A/53 

12/17/56 

10/5/53 
12/18/56 
12/19/56 
12/18/56 

12/7/56 

7/25/57 
12/10/56 
12/7/56 
7/2U/57 
6/21/57 

7/25/57 
7/23/57 

Footnotes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JUL*  31,   1957. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

out- 

standing 

Description 

(millions) 

$1,U1»9 

2-1/2*  - 

3/15/56-58 

3,819 

2-l/U      - 

9/15/56-59 

927 

2-3/8    - 

3/15/57-59 

U,  2U5 

2-3/8     - 

6/15/58 

2,368 

2-1/2     - 

12/15/58 

5,270 

2-1 A    - 

6/15/59-62 

3,*59 

2-1 A    - 

12/15/59-62 

3,806 

2-1/8     - 

11/15/60 

2,239 

2-3A      - 

9/15/61 

11,177 

2-1/2      - 

11/15/61 

2,  111* 

2-1/2      - 

6/15/62-67 

6,755 

2-1/2      - 

8/15/63 

2,822 

2-1/2      - 

12/15/63-68 

3,7*9 

2-1/2      - 

6/15/6U-69 

3,82* 

2-1/2      - 

12/15M-69 

U,708 

2-1/2      - 

3/15/65-70 

2,95* 

2-1/2      - 

3/15/66-71 

1,860 

2-1/2      - 

6/15/67-72 

2,716 

2-1/2      - 

9/15/67-72  8/ 

3,770 

2-1/2      - 

12/15/67-72  8/ 

1,605 

3-1A    - 

6/15/78-83  2/ 

2,7** 

3 

2/15/95        2/ 

Price 


Bid 


99.11 
96.22 
97.2* 
98.26 
98.08 

92.11 
91.30 
9*  .20 
95-10 
9*  .03 

89.08 
92.00 
87.16 
87.02 
66.30 

86.28 
86.28 
86.28 

86.20 
86.26 

93.08 
88.02 


Change 
from 
last 
month 


+  .02 
+  .05 
+  .0* 
-.01 
-.01 

-.05 
-.06 
+.03 

.00 
+  .03 

+.22 
-.10 
+  .1* 
+  .08 
+  .08 

+  .12 
+  .16 
+  .16 
+  .11* 
+  .18 

-.20 
+  .08 


To 
maturity 


3.58* 

3.89 

3.82 

3.78 

3.82 

3-99 
3.92 

3.88 
3-99 
I*. 02 

3.82 
It  .01 
3.87 
3.87 
3.8* 

3.32 
3.7* 
3.65 
3.66 
3.62 

3.66 

3.58 


Change 
from 
last 
month 


+  .0** 
-.02 
-.01 
+  .16 
+  .09 

+  .08 
+  .05 
+  .01 
+  .02 
+  .01 

-.07 
+  .09 
-.03 
-.01 

-.01 

-.03 
-.03 
-.0* 

-.03 
-.05 

+  .0* 
-.01 


Issue 
date 


Price  range  since  first  traded  6/ 


High 


6/2/U1 
2/1/UU 
3/1/52 
7/1/52 
2/15/53 

6/1A5 

11/15A5 

8/15/5* 

11/9/53 

2/15/5* 

5/5A2 

12/15/5* 

12/1/U2 

*/l5/*3 

9/15  A3 

2  AM 

12/1  A* 

6/1A5 

10/20A1 

11/15A5 

5/1/53 
2/15/55 


110.22 
107.16 
102.26 
102.30 

103 .2* 

10*  .20 
10*  .21 
100.19 
10* .22 
103.00 

108.12 
100.15 
108.03 
107.25 
107 .2* 

107.23 
107.22 
IO6.16 
109.13 
106.16 

111,28 
101.12 


2/8/*6 

U/6/U6 

7/2/5* 

it/29/5* 

*/29/5* 

lt/6/*6 

1+/6/U6 

9/17/5* 

lt/30/5* 

lt/30/5* 

U/6/*6 
12/10/5U 
*/6/*6 
U/6/*6 
*/6/*6 

*/6/*6 
*/6/*6 
it/6/*6 
U/6/U6 
*/6/*6 

8/*/5* 
6/8/55 


97.10 
95.0* 
96.06 
96.10 
97.0* 

91.30 
91.18 
9*. 02 
95.02 
93.20 

88.10 
91.16 
86.28 
86.1* 
86.10 

86.06 
86.0* 
86.0* 
85.20 
86.00 

93.00 
86.28 


6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

7/2*/57 

7/2*/57 
7/22/57 
7/2* /57 
7/22/57 

6/20/57 
7/22/57 
6/21/57 
7/23/57 
6/20/57 

6/21/57 
6/21/57 
6/21/57 
6/21/57 
6/21/57 

6/21/57 
6/21/57 


Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  6/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$919 
1,*85 

2-3/**  -     6/15/58-63 
2-3/*     -  12/15/60-65 

99.2* 
99.12 

-.05 
-.08 

2.80* 
2.83 

+  .03* 
+  .03 

6/15/38 
12/15/38 

117.0* 
119.00 

1/15A6 
1/25A6 

, 

99.15 
99.12 

9/25/39 
7/31/57 

B 


Not  quoted  on  July  31,    1957. 
Tax  anticipation  series. 

Amount  Issued  August  1,  1957,  was  $1,700  million. 
Amount  issued  August  1,  1957,  was  $9,971  million. 
Amount  issued  August  1,   1957,  was  $10,586  million. 

Beginning  April  1953,     prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  Ootober  1,   1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.     "When  issued"   prices 


2/ 


included  in  history  beginning  October  1.  1939.  Dates  of  highs  and  lows 

in  the  case  of  recurrence  are  the  latest  dates. 

Amount  issued  August  1,  1957,  was  $2,608  million. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  20 

years  and  after,   as  shown  under  "  Average  Yields  of  Long-Term  Bonds. 


i 


September  i957 


«*5 


MARKET  QUOTATIOHS  <M  TREASURY  SECURITIES,   JUIJ    31,    1957 
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.AVERSE  YIELDS  OF  LONG-TEEM  BONDS, 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APRIL  1953 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody' 8  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19H2 

Wt3 

19UU , 

19U5 , 

1952  -January., 
February , 
March . . . 
April..., 
May , 


2.1*6 
2.U7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


191*6. 
19"»7. 
19"*8. 
19U9. 


2.19 
2.25 
2.1*1* 
2.31 


2.53 

2.61 
2.82 
2.66 


1950 

1951 

1952 

1952 -November. 

December . 
1953 -January.. 

February, 

March 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series   -  averages  of  daily  series 


2.71* 
2.71 
2.70 
2.6U  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August 

September . . . 
October 


2.61 
2.61 
2.70 
2.71 
2.71* 


2.91* 
2.95 
2.9"* 
2.95 
3.01 


2.71 
2.75 

2.80 
2.83 


2.98 
2.97 
3.02 
3.07 
3.12 


PART  B.-  SHtlK  BHJIBNTNG  APRIL  1953 


Treasury  bonds, 
due  or  callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Treasury  bonds, 
due  or  callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Treasury  bonds, 
due  or  callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series   -  calender  year  averages  of  monthly  series 


1953. 
195"*. 


2.92  1/ 
2.52 


3.16  kj 
2.71 


3.20 
2.90 


1955. 


2.80 


2.91* 


3.06 


1956. 


3.06 


3.11 


Monthly  series   -  averages  of  daily  series 


3.36 


1953 -April. 
May... 
June.. 
July.. 
August 
September 
October . 
November 
December 

I95U  -January . 
February 
March. 
April. 
May... 
June.. 
July.. 
August 
September 
October. 
November 
December 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 

2.52 
2.53 
2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 


3.2U 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3. 0U 
2.96 
2.90 
2.85 
2.73 
2.70 
2.72 


2.70 
2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 


3.23 
3.31* 
3.U0 
3.28 
3. 2U 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 


1955-January . 

February 

March. 

April. 

May... 

June.. 

July.. 

August 

September 

October. 

November 

December 
1956 -January. 

February 

March. 

April. 

May... 

June.. 

July.. 

August 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 
2.86 
2.82 
2.90 
3.05 
2.91* 

2.89 
2.97 
3.15 
3.19 


2.77  5_/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 

2.96 

2.96 

2.97 

2. 91* 

2.93 

2.98 

3.10 

3.03 

2.98 

3.05 

3.19 

3.25 


2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.21* 

3.28 
3.27 
3.28 

3.1*3 
3.56 


1956-Ootober. 
November 
December 

1957-January. 
February, 
March..., 

April 

May 

June 

July 


3.18 
3.30 
3.U3 

3.33 
3.20 
3.25 
3.30 

m 

3.63 


3.2U 
3.31 
3.37 

3.37 

3.26 
3.27 
3.35 

3.1*2 
3.55 
3.58 


Meekly  series  -  averages  of  dally  series  for  weeks  ending 


Daily  series  -  unweighted  averages 


3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.7* 

3-91 

3-99 


1957-Feb. 

1.. 

3.20 

3.29 

3.72 

1957 -Apr.       5.. 

3.22 

3.30 

3.66 

1957-June    7... 

3-51 

3-vr 

3.82 

8.. 

3-15 

3.22 

3.69 

12.. 

3.25 

3.32 

3.66 

11*.. . 

3.51* 

3.1*9 

3.88 

15-. 

3.15 

3.26 

3.67 

19.. 

3-33 

3.31* 

3.66 

21... 

3.69 

3.62 

3.91* 

22.. 

3.2>* 

3.29 

3.66 

26.. 

3.36 

3.U0 

3.69 

28... 

3.68 

3.60 

3.97 

Mar. 

1.. 

3.27 

3.28 

3.66 

May         3-. 

3.35 

3.U2 

3.71 

July     5... 

3.61 

3.56 

1*.00 

8.. 

3.30 

3.26 

3.66 

10.. 

3-35 

3.1*1 

3.72 

12... 

3.58 

3.55 

3.97 

15.. 

3.25 

3.26 

3.66 

17.. 

3.39 

3.1*1 

3-73 

19... 

3.62 

3-57 

3.98 

22.. 

3.2>* 

3-28 

3.67 

2U.. 

3. 1*0 

3.1*2 

3-75 

26... 

3.68 

3.61 

l*.01 

29.. 

3.21 

3.29 

3.66 

31.. 

3.1*8 

3.1*5 

3-79 

1957- 

July    1.. 

3.66 

3-58 

1*.00 

1957 -July    11.. 

3.58 

3.56 

3.97 

1957 -July  22 . . . 

3.69 

3-58 

U.01 

2.. 

3.60 

3.55 

U.01 

12.. 

3.58 

3.55 

3.97 

23... 

3.69 

3.59 

U.01 

3-. 

3.60 

3.56 

I*  .00 

2U... 

3.69 

3.62 

1*.01 

1*.. 

6/ 

6/ 

6/ 

15.. 

3.59 

3.56 

3.97 

25... 

3.68 

3.62 

U.01 

5.. 

3-59 

3-55 

1*.00 

16.. 
17.. 

3.61 
3.62 

3.56 
3.56 

3-97 
3-97 

26... 

3.67 

3.62 

I*. 02 

8.. 

3.56 

3.5U 

3.98 

18.. 

3. 61. 

3.58 

3.98 

29... 

3.68 

3-62 

1*.02 

9.. 

3.58 

3.56 

3.98 

19.. 

3.66 

3.58 

U.00 

30... 

3.61* 

3.62 

l*.0l» 

10.. 

3.60 

3.56 

3.97 

31... 

3.61* 

3.62 

1*.03 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Nev  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields   for  prior 
periods  vere  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service  is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 
to  the  "Treasury  Survey  of  Ownership"   in  this  issue  of  the  "Treasury 
Bulletin." 

1/     Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  19A1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years. 


2/     The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

3/     Annual  average  Is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

kj     Average  covers  8-1/2  months  beginning  April  15,  the  Inception 
date  of  this  series. 

5/    Includes  the  3$  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  1955. 

6/    Market  closed. 
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Treasury  Bulletin 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Budget 

Total 

collections 

reported  by 

Internal 

Revenue 

Service 

Individual  Income  tax  and  employment  taxes 

Fiscal  year 
or  month 

receipts 
from 
Internal 
revenue 

collections 
to  budget 
receipts  j/ 

income  and 

profits 

taxes 

Total 

Individual 
Income  tax 
not  with- 
held 2/ 

Individual 
Income  tax 
withheld  37 

Old-age 
and  dis- 
ability 
Insurance  jj 

Railroad 
retire- 
ment 

Unemploy- 

ment 

Insurance 

1950 

39,379,1*09 

1*1,853,1*85 

1*0,307,285 

39,1*1*8,607 

51,106,095 

65,63l*,89lt 

70,170,97!* 

70,299,652 

66,288,692 

75,109,083 

8o,171,939p 

3,57l,U80 

5,801,937 

6,715,173 

3,33l»,ltl!» 

5,U92,0l6 

5,1*61*  ,679 

i»,  881 ,1*37 

7,276,135 

11,950,018 

5,807,067 

7,51*8,695 

12,328,887p 

+271,023 
-11,057 
-155,81*0 
+1*91, !»75 
+660,1*09 

+625,308 
+1*81*  ,1*39 
+36U  ,672 

-3,566  5./ 
-32 

-1,818 

+1,818 

-32 

39,108,386 
1*1,861*, 51*2 
1*0,1*63,125 
38,957,132 
50,M*5,636 

65,009,586 

69,686,535 

69,93l»,980 

66,288,692  y 

75,112,61*9 

80,171,971 

3,571,1*80 

5,801,937 

6,715,173 

3,33^,1*11* 

5,<*92,0l6 

5,1*611,679 

U  ,881,1*37 

7,276,135 

11,950,018 

5,808,886 

7,51*6,877 

12,328,919 

9,676,1.59 
10,171*  ,1*10 
11,553,669 
10,851*  ,351 
1*,387,569 
21,1*66,910 
21,59l», 515 
21,5l*6,322 
18, 261*,  720 
21,298,522 
21,530,653 
836,891 
351, 56U 

1,708,521 

1*51,3*3 
379,539 

1,825,051 
l*6o,6o6 
1*1*5,039 

7,327,331 
520,221* 
502,081 

6,722,1*61* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26 ,62U, 788 

33,738,370 
37,25**  ,619 
37,921,31"* 
37,869,770 
1*2,633,1*26 
1*6,610,293 

1,761*  ,231 
1*  ,1*20,585 
1*  ,137,860 
1,733,681 

u, 098,085 

2,71*5,371* 
3,1*1*2,506 
5,868,238 
3,559,680 

l*,280,92l* 
5,899,229 
1*,  659, 900 

9,501,015 

9,1*61*  ,2* 

7,996,320 

7, 261*, 332 

9,907,539 

11,3>*5,060 

11,1*03,91*2 

10,736,578 

10,396,1*80 

11,321,966 

12,799,067 

1*56,775 

137,21*9 

1,752,026 

21*5,561* 

102,721 

323 ,821* 

2,190,990 

781,162 

81*6,819 

3,166,581* 

1,027,230 

1,768,123 

9,81*2,282              l,i*58,93i»        379,555 
11,533,577             1,612,721        560,113 
10,055,502              1,687,151        562,731* 

9,888,976              1,873,1*01        51*8,038 
13,089,770             2,8l0,7!*9        579,778 
17,929,01*7             3, 581*  ,025        620,622 
21,132,275             3,816,252        628,969 
22,077,113              I*  ,218,520        605,221 
21,253,625  y        5,339,573  */  600,106 
21* ,015,676  5/        6,336,805        63U  323 
327865,172                     616,020 

1,282,360                      23,376 
l»,  201, 190                           81,1*01* 
2,331,759                       53,1*53 
1,1*62,561                      2"»,959 
3,920,193                       7i», 306 
2,366,271                      5*,580 
1,190,108                      21,165 
*,73*,393                       82,796 
2,652,835                       1*9,861 
1,097,891                      l"*,939 
14,787,1*65                      83,13>t 
2,838,11*1*                       52,01*8 

±J 

185,876 
208,508 
226,228 
223,135 

1951 

236,952 

1958 

1953 

259,616 
273,182 

1957 

August.... 
September . 
October... 
Borember . . 
December . . 
1957-January... 
February . . 

283,382 
279,986 
321*  ,656 
330,031* 

1,719 
7*2 
621 

598 

865 

699 

1*0,21*2 

269,886 

10,166 

1,511 

1,1*00 

1,586 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  month 

Total 

Documents, 
etc.  2/ 

Manufacturers' 
and  retailers*  jj 

Miscellaneous  Jj 

1,597 

1,723 

6,138 

266 

779,291 
899,31*5 
796,538 
706,227 
729,730 

833,1*7 

891, 28U 

935,122 

936,267 

1,171,237 

1,377,999 

119,11*8 

111,693 

68,75* 

113,185 

85,157 

79,1*79 

120,236 

91,859 

131,**9 

19i*,U68 

160 ,915 

101,655 

7,283,376 
7,1*09,91*1 
7,578,81*6 
7,598,1*05 
8,703,599 

8,971,158 
9,91*6,116 
9,532,222 
9,210,582  y 

2,  >*  7**,  T62 
2,255,32' 
2,210,60' 
2,219,202 
2,5*6,80* 
2, 5*9, 12C 
2,780,92: 
2,797,71* 
2.7l*2.8l*( 

r 

> 

! 

1 

> 

r 

r 
j 
> 

> 

1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 
1,565,162 
1,651*, 911 
1,580,512 
1,571,213 
1,613,1*97 
1,671*, 050 

3,570,8*6 

3,85*,33* 

1*. 01*6,361* 

u, 050,738 

*, 776,395 
U, 856, 876 
5,510,280 
5,153,992 
1*, 781,8*3 
5,501,333 
5,921*  ,062 

79,978 

79,1*66 

72,828 

81*, 6U8 

93,107 

81*,  995 

90,319 

90,000 

112,01*9 

lli*,927 

107,51*6 

1,939,1*86 
2,119,157 
2,220,7** 
2,21*5,182 
2,81*0,690 
2,82U, 1*09 
3,358,797 
3,127,1*65 
3,177,160 
3,777,909 
U, 098,006 

1,551,381 

1,655,711 

1,752,792 

1,720,908 

1951 

1,81*2,598 

1952 

1,9*7,1*72 

1953 

2,o6l,l6U 

1,936,527 

1955 

1,"*92,633 

1956 

10,OOU,195               2. 920. 571 

1,608,1*97 

10.637.51*1* 

2,973,195 
235, 5*C 
2UU  ,85' 

255,01; 

353,88- 
321*,  77* 
233,  ow 
186,011 
196,50< 
230,571 

213,70' 

2»*2, 51*  f 
256,71$ 

1,718,509 

August.... 
September. 
October... 
November.. 
December.. 
1957 -January .. . 
February . . 

826,983 
910,11*8 
80U ,905 
1,032,752 
935,899 
811*,  706 
855,662 
87^,133 
931,271 

8ll,6U5 

961*  81*6 
87U,  59** 

127,287 
156,675 
127,807 
155,136 
H*2,20U 
108,221* 
150,989 
132 ,239 
138,188 

133,089 
160,711 
11*1,501 

90,1*67 

1,108,760 

158,277 

131,016 

1,153,828 

11*7,379 

87,152 

1,21*0,1*91* 

260,023 

1*3,529 

1,305,962 

197,175 

1 

►  2l*,090 
•     28,888 
,    26,266 

►  28,302 

890,370 

986,177 

1,119,398 

1,102,062 

1*1*3 ,0U3 
*17,158 
1*1*2,005 
*16,303 

Source:     Internal  Revenue  Service  reports   far  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  far  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (far 
explanation  of  reporting  bases  In  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  include  collections   far 
credit  to  special  accounts   for  certain  Island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  Into  the  United  States. 
Figures  for  195>*  have  been  revised  to  the  same  basis.     Figures  for  pre- 
vious- years   include  only  amounts  collected  at  ports  of  entry  into  the 
United  States. 

Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections   for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  In  the  time  when  payments  were  Included  in 
the  respective  reports.     Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  195*,  they  were  included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  Internal  revenue  offices.     Under  procedure  begun  in  1950  with 
withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to  rail- 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of  such 
payments,     are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


i/ 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  Issued  to  the 
taxpayers.  Revised  accounting  procedures  effective  July  1,  195*, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports . 

2/  Monthly  figures  Include  social  security  tax  on  self -employment  in- 
come, which  is  levied  and  collected  as  part  of  the  Individual  income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  ex- 
clude this  tax,  on  the  basis  of  estimates  beginning  1952  (see  foot- 
note 3),  and  it  is  included  under  "Old-age  and  disability  insurance." 

}J     In  Internal  Revenue  Service  reports  beginning  January  1951,  current 
collections  have  not  been  separated  as  to  type  of  tax  but  the 
breakdown  shown  for  fiscal  years  is  bssed  on  estimates  made  in 
accordance  with  provisions  of  Sec.  201  of  the  Social  Security 
Act,  as  amended  (1*2  U.S.C.  !*01),  for  transfer  of  tax  receipts 
to  the  trust  funds  (see  "Budget  Receipts  and  Expenditures," 
Table  1). 

y    Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositary  receipts  and  unapplied  collections.  For  excisi 
taxes  these  receipts  are  Included  in  the  total  only.  Total  collectioi 
include  "Taxes  not  otherwise  classified,"  (see  Table  2). 

5_/  Budget  receipts  have  been  reduced  by  $3,566  thousand  representing  wiU 
held  income  taxes  transferred  to  the  Government  of  Guam. 

6/  Repealed  for  years  ending  after  June  30,  19*5-  Beginning  1951,  in- 
cluded under  "Miscellaneous  excise  taxes." 

7_/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 

p  Preliminary. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 

Fiscal  Years  I942-57 


42 
40 
38 
36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


I 


1942       '44         '46         '48         '50         '52 

'54        '56 

Estote  and  Gift  Taxes 

--.■■■■■■■■1 

mil 

1942      '44        '46        '48        '50        '52 


'54 


1942      '44        '46        '48        '50 


'52 


'54        '56 


Other  Excise  Taxes*  _  I  ■ 

ulllllllllll 

1942       '44         '46         '48        '50        '52        '54 


*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  ond  unapplied  collections.  The  whole  amount  ot  such  receipts 
tor  excise  taxes  is  included  under  "Other  excise  taxesT 


Office  of  the  Secretory  of  the  Treosury 


50 


Treasury  Bulletin 


.INTERNAL  REVENUE  COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

Twelfth  month  of 
fiscal  year 

1955 

1956 

1957 

1956 
(June  1956) 

1957 
(June  1957) 

18,264,720 

21,298,522 

21,530,653 

7,194,927 

6,722,464 

Individual  income  tax  and  employment  taxes: 

Income  tax  withheld  and  old-age  and  disability  insurance:  2/ 

10,724,120 

25,673,490 
592,068 

597,262 

2,844 

279,986 

11,830,260 

29,280,756 
563,431 

628,743 

5,580 

324,656 

42,633,426 

12,799,067 

32,068,363 
796,810 

615,828 
192 

330,034 

1,486,663 

813,119 
1,709,104 

112,982 

-59,230 

1,294 

1,768,123 

766,508 
2,071,637 

72,231 

Eallroad  retirement: 

-20,183 
1,586 

37,869,770 

46,610,293 

4,063,931 

4,659,900 

846,492  4/ 
87,775 

1,053,867  4/ 

1,253,071 
124,928 

292,750 

1,789,807 

23,511 

5,479 

81,949 

16,581 

6 

758,067 

5,045 

110,201 

97,014 

U7,370 

267,037 

1,756,298 

24,384 

5,259 

81,321 

15,651 

50 

765,441 

5,134 

2,920,574 

44,982 

58 

6 

1,549,039 

3,82? 

14,870 

62? 

7 

91 

1,613,497 

5,501,333 

10,035,404 

-31,776 

567 

10,004,195 

1,437 

4,641 

Excise  taxes: 

Alcohol  taxes: 

242,848 

1,627,752 

23.867 

4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,544 

22,427 

149,861 

2,127 

356 

6,451 

4,476 

1 

76,432 

1,488 

20,849 

149,047 

1,468 

386 

6,232 

Dealers  in  distilled  spirits;  rectifiers; 

4,582 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

- 

72,648 

1,486 

2,742,840 

2,973,195 

263,619 

256,719 

Tobacco  taxes: 

46,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 

44,816 

43 

7 

1,610,901 

3,665 

14,019 

590 

8 

1 

2,892 

17 

1 

138,109 

330 

1,172 

51 

3,586 

7 

# 

136,443 

291 

1,128 
46 

* 

- 

1,571,213 

1,674,050 

142,572 

141,501 

4,781,843 

5,924,062 

10,571,307 

64,404 

1,833 

253,388 

197,175 

Total  received  with  returns  and  from  sale  of  stamps 

9,095,895 

113 ,298 

1,389 

659,579 

194,988 

74 

595, 391* 

279,086 

113 

9,210,582 

10,637,544 
15,482 

854,641 

874,59'' 

7,352 

5,269 
75,112,649 
-3,566  j/ 

963 

-29,694 

66,288,692 

80,171,971 
-32 

12,226,099 

-3 ,566  2/ 
12,222,533 

12,328,919 
-32 

66,268,692 

75,109,083 

80,171,939p 

12,326,887  p 

Source:  Internal  Eevenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts  from  internal  revenue.  Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Eevenue  Service.  The  figures  shown  include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Eevenue  Service. 

Includes  social  security  tax  on  self -employment  income,  which  is 
levied  and  collected  as  part  of  the  individual  income  tax.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

For  estimated  fiscal  year  breakdown  between  income  tax  withheld  and 
social  security  taxes,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1954,  tax  pay- 
ments made  to  banks  under  th6  depositary  receipts  system  are  included 
in  Internal  Eevenue  Service  reports  of  collections  in  the  month  in 
which  the  depositary  receipts  are  issued  instead  of  the  month  in 
which  tax  returns  supported  by  the  depositary  receipts  are  received 


1/ 

2/ 

1/ 


it/ 


a/ 


in  internal  revenue  offices,  as  was  the  previous  practice.  The  "Un- 
distributed depositary  receipts"  included  in  the  collections  represent 
the  amount  of  depositary  receipts  issued  during  the  period  less  the 
amount  received  with  the  returns.   In  the  case  of  excise  taxes,  it  is 
not  possible  to  classify  the  depositary  receipts  by  type  of  tax  until 
the  returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  tsxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  classi- 
fied in  the  amounts  of  $16, 116,000  and  $19,381,000  for  1955  and  1956, 
respectively. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  included  with  "Other  excise 
taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Less  than  $500. 
Preliminary. 
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Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1955 


1956 


1957 


Fourth  quarter  of 
fiscal  year 


1956 
(Apr. -June  1956) 


1957 
(Apr. -June  1957) 


Documents,  other  instruments,  and  playing  cards: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc 

Playing  cards 

Sliver  bullion  sales  or  transfers 

Total  documents ,  etc . ,  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline  1/ 

Tires  and  tubes  i/ 

Automobile  trucks  and  buses  1/ 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  television  sets,  components, etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-conditloners,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers'  excise  taxes 

Be tellers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes , 

Miscellaneous  excise  taxes: 

Sugar  Act  of  1937 , 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line , 

Transportation  of  persons ,  etc 

Transportation  of  property 

Use  of  certain  vehicles  1/ 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,   Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  1/  2/ 

Wagering  taxes 

All  other.   Including  repealed  taxes  not  shown  separately. 

Total  miscellaneous  excise  taxes 

Total  of  specified  excise  taxes  3_/ 


105,289 

6,700 

60 


112,01*9 


69,818 
951*  ,678 
l6l»,3l6 
13U.805 
l,OU7,8l3 
136,709 

50,859 

18,673 

136,81*9 

8,287 

10,783 


38.00U 

5,808 

57,281 

15,157 

13,U6o 

12,1*01 

9U9 

8,366 


2,885,016 


27,053 

11*2,366 

50,896 

71,829 


292,l!*5 


78,512 
230,251 
290,198 

33,"*58 
200,1*65 
398,039 

5,553 

106,086 

39,271 

1*1,963 

3,361. 
li*,994 

23 

993 

18,950 

11 

22,692 

7,807 

It 


l,"*92,633 
it, 761,81*3 


108,031 

6,81*3 

53_ 

ll1*, 927 


71*,  581* 
1,030,397 

177,872 

189, 1*31* 
1,376,372 

11*5,797 
71,06U 
22,851* 

161,098 
12,321* 
12,776 

1*9,078 
6,160 
70,11*6 
17,373 
13,653 
11*, 302 
1,153 
9,576 

3,  "> 56, 013 


28,261 

152, 3"*0 

57,519 

83,776 

321,896 


21*1,51*3 
315,690 
35,681 
211*  ,903 
1*50,579 

5,512 

101*,  018 

1*2 ,255 

1*7,171 

2,955 

li*,2i*6 

15 

1,002 

18,535 

11 
21*  ,1*61* 

7,025 


1,608,1*97 
5,501,333 


100,61*3 

6,882 

20 

107, 5"*6 


73,601 

1,1*58,217 

251,  "*5"* 

199,298 

1.11*1*  ,233 

157,291 
75,196 
26,080 

11*9,192 
16,1*50 
11*,  782 

1*6, 89I1 

5,865 

83,175 

19,901 

1U.615 

15,11*9 

1,1*17 

9,111* 

3,761,925 


29,1*91* 

156,6* 

57,116 

92,868 

336,081 


86,091 
266,186 
31*7,021* 

37,159 
222,158 
1*67,978 

27,163 
5,826 

75,81*7 

1*3,21*1 

51*  ,236 
3,122 

15,01*1* 

12 

972 

19,652 

18 

39,1.  5>» 

7,326 

* 

1,718,509 

5,92U,062 


28,201 

1,607 

6 


29,811. 


17,1*82 

235,190 

1.1,368 

54, 61.9 
323,120 

31,396 

18,658 
6,009 

3"»,909 
2,978 
3,2U8 


13,153 
1,733 

18,161* 
3,1'*6 
U,o62 
2,167 
360 
2,223 


8lU,015 


6,829 
30,561 
11,858 
20,105 


69,352 


18,81*1* 
61,615 
81,195 
10,077 
>>9,387 
109,981 


1,676 

23 ,666 

10,31.5 

llt.OUl 

609 

3,81*3 

2 

38U 

U,857 

3 
5,719 
1,731* 


397,980 
1,311,161 


26,700 

1,598 

3 


28,302 


8,919 
368,512 
68,190 
53,938 
372,935 
1*0,383 
21,928 

7,1*91. 
3".,">75 

i*,i*69 

3,372 

12,525 
1,572 

21,777 
3,050 
4,300 
2,156 
3U9 
1,627 

1,031,972 


7,355 
30,951* 
10,199 
21,582 


70,090 


17,766 
67,903 
88,701. 

9,253 

50,832 

113,75"* 

2,063 

1,766 

12,15". 

11,061 

16,110 

681 

3,632 

1 

35". 

5,376 

6 

13,017 

1,869 

-19 

".16,303 
1,5"»6,666 


Source:     See  Table  2. 

1/    Beginning  with  the  fiscal  year  1957,   collections  reflect  provisions  of 

the  Highway  Revenue  Act  of  1956,   approved  June  29,   1956  (23  U.S.C.   173) 
2/     Applies  to  dlesel  fuel,   Including  special  motor  fuels,   used  In  highway 

vehicles. 


3_/     See  "Other  excise  taxes"   In  Table  2. 
*       Less  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 


2/ 


SUrer 
certif- 
icates 


Treasury 
notes  of 
1690 

u 


United 
States 
notes 


Federal 

Reserve 
notes 


Federal 
Reserve 
Bans 
notes  kj 


Rational 
bank 

notes  J*/ 


1950 

1951 

1952 

1953 

195"* 

1955 • 

1956 

1957 

1956 -December 

1957 -January. 
February 
March . . . 

April... 

May 

June .... 

July.... 


27,156 
27,809 
29,026 
30,125 
29,922 

30,229 
30,715 
31,082 


31,790 

30,6lU 
30,575 
30,585 

30,519 
30,836 
31,082 

30,933 


25,661 
26,231 
27.3U8 
28,359 
28,127 

28,372 
28,767 
29,0U0 


29,763 

28,623 
28,582 
28,585 
28,1*99 
28,807 
29,OUo 

28,883 


1*1 
39 
38 
37 
35 

31* 
33 
33 


33 

33 

33 
33 

33 
33 
33 

32 


2,177 
2,092 
2,088 
2,122 
2,135 

2,170 
2,11*8 
2,162 


2,173 
2,033 

2,039 
2,065 

2,099 

2,161. 

2,162 
2,113 


321 
318 
318 

318 
320 

319 
318 
321 


316 

30U 
309 
315 

315 
322 
321 
318 


22,760 
23,1*56 
2l*,605 
25,609 
25,385 

25,618 
26,055 
26,329 


27,038 

26,051 
26,001 
25,97"* 

25,855 
26,093 
26,329 

26,225 


271* 
21*3 
221 
200 
I8O 

163 
11*7 
133 


11*0 

138 
137 
136 

135 
133 
133 

131 


86 
81 
77 
73 
70 

67 

61* 
62 


63 

63 
62 
62 

62 

62 
62 

61 


End  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(In  dollars)  2/ 


1950 

1951 

1952 

1953 

1951* 

1955 ■ 

1956 

1957 

1956 -December. 

1957 -January. . 
February. 
March 

April 

May , 

June 

July 


1,1*96 
1,578 
1,678 
1,766 
1,795 

1,858 
1,9<*8 
2,CJ*2 


2,027 

1,990 
1,993 
2,000 

2,020 
2,029 
2,01*2 

2,050 


170 
180 
191 
202 
212 

223 
237 
253 


21*7 

21*7 
21*7 
21*8 

250 
251 
253 

255 


965 

1,020 
1,093 
1,150 
1,165 

1,202 
1,259 
1,315 


1,309 

1,277 
1,279 
1,285 

1,301 
1,307 
1,315 

1,319 


361 
378 
393 
1*13 
1*19 

1*33 
1*53 
i*7U 


1*71 

1*66 
1*66 
1*66 

1*69 
1*71 
1*71* 
1*76 


179.03 
180.17 
18U.90 
188.72 
18U.2I* 

182.91 
182.61* 
181.52 


187.38 

180.03 
179.57 
179.37 

178.75 
180.35 
181.52 
180.36 


Source:     Circulation  Statement  of  united  States  Honey. 

l/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserre  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 


2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 

2/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
5/     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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> 


Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Eatlo  of  sliver 
to  gold  and 
sliver   In 
monetary  stocks 
( In  percent) 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1956-December 

1957-January . 
February 
March . . . 

April... 

May 

June 

July 


2k  ,230.7 
21,755-9 
23,3>*6.5 
22,1*62.8 
21,927.0 

21,677.6 
21,799.1 
22,622.9 

21,9>*9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 
22,626.9 


3,671.5 
3,718.5 
3,768.5 
3.81U.3 
3,863.1 


3,922.|» 
3,99k.  5 
U,ll6.6 

U.06U.1 

I*, 074.9 
4, 081.2 
U, 087.1 

4,094.4 
4,096.8 
4,116.6 

4  .127.6 


13.2 
14.6 
13-9 
14.5 
15.0 

15.3 
15.5 
15> 

15.6 

15.5 
15.5 

15.5 

15-5 
15.3 
15  A 

15.lt 


Source:     Circulation  Statement  of  United  States  Money. 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 

Gold  assets 

Liabilities: 
Gold  certificates, 
etc.   1/ 

Balance  of  gold  in 
Treasurer1 8  account 

22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21,690.4 
21,949-5 

22,251.5 

22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 
22,626.9 

21,653.5 
21,662.5 
22,178.8 
21,545.7 
21,223.5 

21,199.1 
21,^58.3 

21,750.5 
21,815.1 
21,815.3 
21,823.6 
22,120.7 
22,133.2 

22, 131*. 7 

1,052.6 

1,032.9 

1,008.2 

483.7 

1*89.0 

U9I.2 

1*91.2 

501.1 

1*88.6 

U90.5 

1*91*. 5 

1*99.5 

1*89.7 

1*92.3 

Source:   Circulation  Statement  of  United  States  Money. 

l/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


Board  of  Govenors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


5^ 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollars) 


Bid  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  j/ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost 


Sliver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  27 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 -January. 
February 
March 

April 

May 

June 
July 


2,0U0.7 
2,073.5 
2,109.7 
2,11*0.8 
2,171.1 

2,19't.lt 
2,208.9 


2,209.1 
2,209.1 
2,209.1 
2,209.1 
2,209.1 
2,209.1 

2,209.1* 


312.8 
301.0 
289.3 
2?8.3 
267.6 

253.5 
236.3 


235-1 

23U.7 
23U.O 

232.9 
230.8 
229.2 

227.7 


3.6 
1.7 

3.9 
6.3 

U8.0 

15.7 
2.3 


7.0 

9-7 

15.8 

20.0 
17.8 
17.3 
13-3 


95-1  2/ 
82.0  2/ 
U5.3 
30.7 
11.0 

17.6 
62.9 


66.0 
66.9 
61*. 9 

6U.2 
6l.lt 
70.U 

7U.3 


179.8 
191.3 
202.5 
213.2 
223.1 

235."* 
252.2 


253.5 
253-8 
25k.  5 

255-5 
257.6 
259.2 
260.7 


1,022.2 
1,083.1 
1,158.1 
1,213.1 
1,21*2.7 

1,283.2 
1,338.2 


1,338.8 
1,31*1.0 
1,3^5.1 

1,350.2 
1,360.5 
1,365.1 
1,372.9 


Source:  Circulation  Statement  of  united  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3,697.1 
3.7H.3 
3,79^.1 
3.837.0 
3,866.6 

3,930.1 
l*,061*.l 


it,07!*.9 
U,o8l.2 
i»,  087.1 

i*,09l*.U 
It, 096. 8 
I*,  116. 6 

i*,127.6 


Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
sliver  colas  or  for  recolnage  of  standard  silver  dollars. 
Less  than  $50,000. 


I 


opt  ember  1957 


55 


.MONETARY  STATISTICS 


Table  5.-  Seigniorage  on  Silver 

(Cunulatlve  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.   silver 
(lncl.  silver 
bullion  held 
June  lit,   1934) 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,   19*6) 


Sliver  Pur- 
chase Act 
of  June  19, 
193  U 


Rationalized 
silver 
(Proc.   of 
Aug.  9,   193*0 


Total 

seigniorage 
on  sliver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


935 

936 

937 

938 

939 

91*0 

9*1 

9*2 

9*3 

9*4 

9*5 

9U6 

9*7 

9*8 

9*9 

950 

951 

952 

953 

?5* 

955 

?56 

956 -July 

August . . . 

September 

October . . 

November . 

December . 
957 -January. . 

February. 

March .... 

April 

Hay 

June  p  . . . 


18.5 
*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2*5.7 
299.6 
362.3 

429.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 

7*2.2 
792.9 
807.0 
839.6 

821.5 
821*. 1 
826.2 
83O.6 
835.9 
839.6 

8U2.3 
8U5.1* 
850.6 

856.3 
862.6 
866.2 


*8.7 
*8.7 
1*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
1*8.7 
*8.7 
1*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
1*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
1*8.7 
1*8.7 
48.7 
1*8.7 


16.8 
36.0 
58.0 
7*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.5 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

87.6 


*.2 

25.7 
*8.3 
63.6 
65.3 
65.!* 

65.5 

66.5 

7*. 5 

8i*.6 

93.5 

104.7 

111*  .6 

125.* 

13*. 7 

1*3.8 

150.8 

155.2 

153.6 
15*.  5 
15*.  9 
155.2 
155.2 
155.2 

155.3 
155.3 
155.3 

155-3 
155.3 
155.3 


226.2 
302.7 
366.7 
*57.7 
530.7 

562.7 
580.  t* 
58*. 3 
581*  .3 
584.3 

701.6 
832.1 
832.I 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833-7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 


3*.5 
3*. 7 
3*. 7 
3*. 7 
3*. 7 

3*. 7 
3*. 7 
3*.7 
3*. 7 
3*.7 

3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*.7 

3*. 7 
3*. 7 
3*  .7 

3*. 7 
3*. 7 
3*  .7 
3*.7 
3*. 7 
3*. 7 

3*. 7 
3*. 7 
3*. 7 


326.2 
*22.1 
508.1 
616.O 
705.6 

759-* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.!* 
1,155.* 
1,159.8 

1,158.1 
1,159.0 
1,159.5 
1,159.8 
1,159.8 
1,159.8 
1,159-8 
1,159.8 
1,159.8 

1,159.8 
1,159.8 
1,159.8 


27*. 9 
397.5 
5*1.6 
758.8 
950.6 

1,055.3 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129-9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 
50.0 

37.0 
39-9 
44.4 

47.7 
48.9 
50.0 

53.1 
53.5 
52.6 

51.4 

*9.3 

56.0 


lurce:  Bureau  of  Accounts. 

'  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


gy  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
p   Preliminary. 
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.CAPITAL  MOVEMENTS, 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  Executive  Order  IOO33  of  February  S,  19^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
6uch  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin,  " 


pages  1+5-^7-  As  a  result  of  changes  In  presentatiB 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3»  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   Is   presented   annually   in   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Oil ted  States) 


Calendar  year 
or  month 


1935-1*1 

191+2 

19^3 

19^ 

19^5 

191*6 

19»»7 

19^8 

19^9 

1950 

1951 

1952 

1953 

195»* 

1955 

1956 

1956 -July 

August 

September. . 

October. . . . 

November . . , 
December . . . 

1957 -January 

February.. . 
March 

April  p 

May  p , 

June   p. . . . . 

p     Preliminary, 
r     Revised. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.O 

3^5.5 

2V+.7 

193.8 

1,7^9.6 

-37U.3 
1,260.6 
1,162.8 

637.1 
1,175.0 

586. 5r 

1U1.0 
116.8 
21*1*  .1* 

-100.9 

-83.6 

-363 .6r 

-71 .6r 
-217.7r 
-291.6 

-208.  lr 

121.6 

72.8 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*.  8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*19.5 
1,367.3 
1,1*91*. 7r 

236.O 
235.0 
289.1 

-35.3 

-70.6 
-160. 8r 

ll*l*.0r 
-99.  lr 
-170.0 

-70. 9r 

313.6 

121.2 


Short-term 

banking 

funds 


3,03>*.6 
1+85.9 

1,179.3 
220.1* 

1,279.1* 
-1*18.1* 

636.2 
601.5 

-100.0 
1,026.8 

657.1* 
1,21*3.9 
1,102 .1* 
1,270.2 

682.1 
l,338.1*r 

171.6 
156.6 
21*5 .2 

-89.5 

-28.5 

-171. 7r 

71. 3r 
-21*5. 3r 
-201*.  8 

-107. 7r 

337.8 

1*2.1* 


Transactions 
in  domestic 
securities 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-331+ .2 
-89.I 

-I92.2 

75.2 

91*!+.  1* 

-58U.3 
31"t.9 
-11.5 
11*9.3 
685.2 
156.  u 

61*. 1* 
78.U 
1*3.9 
5U  .2 
-1*2.1 
10.9 

72 .6r 
1U6.2 
3I1.8 

36.8 

-21*  .2 

78.8 


Changes  In  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 

-201.7 

-16U.6 

218.6 

-221.6 

-UU7.5 
-298.2 
72.0 
-782.1* 
-192.1* 
-908.3V 

-95.0 

-118.2 

-1*1*.  7 

-65.6 
-13.0 
202 .8r 

-215 -6r 
-118. 6r 
-121.6 

-137. 2r 

-192.0 
-1*8. 1* 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

lUU  .2 

-1*82.0 

-162.0 

-397. 2r 

7.8 
-66.6 
-31-3 

-99.0 

U0.5 

-158.  i*r 

-92 -6r 
-21. 5r 
-90.3 
6.5r 

-28.5 
-28.9 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-9"*.  8 

27.8 

-IU5.1* 

-377.0 
-217.9 

-72.2 
-300.1* 

-30.1* 
-511.1 

-102.9 
-51.5 
-13.5 

33.1* 
-53-5 
-1*1*  .1* 

-123.0 
-97.1 
-31.2 
-1U3 .6 
-163 .»» 
-19.5 
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Section  I   -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars)  


Kid  of  calendar  year 
or  month 


.942 

■943 

.944 

.945 

.946 

947 

.948 

.949 

■950 

.951 

.952 

-953 

.954 

.955 

.956 

L956-July 

August . . . . 

September . 

October. . . 

November . . 

December . . 
L957-January . . . 

February . . 

March 


April  p. 
May  p . . . 
June  p. . 


Short-term  liabilities  to  foreigners 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 

7,718.0 

7,618.0 

8,644.8 

9,302.2 

10,546.1 

11,648.4 

12,918.6 

13,600.7 

14,939.1  : 

14,827.0 

14,983.6 

15,228.8 

15,139.3 
15,110.8 

14.939.1  r 
15,010.5  r 

14.765.2  r 
14,560.4 

14,452.7 
14,790.5 
14,832.9 


Payable  In  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179-3 
3,043-9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 
4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4  r 

7,444.5 

7.778.3  1/ 
7,933-8 

7,952.5 
7,840.5 

8.045.4  r 

7,759.2  r 
7,548.7  r 
7,549.5 
7,794.2  1/ 
7,802.8 
7,929.5 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 

3,001.0 
3,451.7 

4,041.2 
4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  r 

5,321.5 
5,155.5  1/ 
5,239.0 
5,120.0 
5,211.0 
5,392.8  r 

5,397.7  r 

5,480.9 

5,386.0 

5,240.1  1/ 

5,229.6 

5,264.6 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

2,015.6 
1,998.0 
2,005.5 
2,015.4 
2,008.0 
1,452.1 
1,808.6 
1,681.0 
1,558.1 
1,358.2 
1,700.0 
1,572.5 


Payable  In 

foreign 

currencies 


13-9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 
61.4 
43.7 
43.2 
40.3 
48.8 

45.4 
51-8 
50.5 

51.5 

51.4 
48.8 
44.9 
54.6 
66.8 
60.2 
58.2 
66.2 


Short-term  claims  on  foreigners 


246.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.O 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

1,630.9 
1,697.5 
1,728.8 

1,827.8 
1,787.3 
1,945.7 
2,038.3 
2,059.8 
2,150.1 
2,143.6 
2,172.2 
2,201.1 


Payable  In  dollars 


Loans  to 
foreign  banks 


331.4 
327.9 
334.0 

332.0 
351.1 
405.4 

439-3 
407.0 
424.8 
432.4 
454.8 
449.8 


72.0 

143.7 

86.4 

137.2 

105.4 

169.7 

100.3 

245.0 

319.6 

290.5 

292.9 

490.6 

361.2 

557.1 

222.7 

494.3 

151.1 

506.3 

177.2 

699.4 

122.9 

847.5 

156.5 

646.5 

206.5 

969.O 

328.1 

1,056.5 

405.4 

1,390.8  r 

1,158.4 

1,186.8 
1,204.4 

1,275.1 
1,284.3 
1,390.8  r 

1,434.5  r 

1,454.1 

1,528.0 

1,527.5 
1,513.2 
1,557.1 


Payable  in 

foreign 

currencies 


30.9 

34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 
78.4 
101.6 
211.0 
163.9 
149.6  : 

141.0 
182.8 
190.4 

220.7 
152.0 
149.6 
164.6 
198.7 
197.3 

183.7 
204.1 
194.1 


L/     For  the  first  time  certain  accounts  previously  classified  as     Other 
foreign"   are  included  in  "Foreign  official." 


Preliminary. 
Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.   S.  Government 
and  notes  l/ 

bonds 

Corporate  and  other 

Total 
purchases 

Total, 
sales 

Net  pur- 

Calendar year 

Bonds  2/ 

Stocks 

chases  of 

domestic 

securities 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Ret 

purchases 

Purchases 

Sales 

Net 
purchases 

L935-41 

396.8  3/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533-7 
646.0 
800.9 
1,341.1 
883.4 

323.8 
87.0 
20.6 

37.2 
21.1 
13.2 

43.9  r 
133.5 

68.2 

25.8 

104.5 

58.3 

492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

297.7 
14.0 
11.6 

17.6 

67.3 
39.4 

28.0  r 

42.5 

46.6 

9-7 

148.0 

15.8 

-95-7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

26.1 

73.0 

9.0 

19.6 

-46.2 

-26.2 

15.9  r 

91.1 

21.5 

16.1 
-43.5 
42.6 

s/ 

2/ 

107.7 

120.0 

200.1 

212.8 

289.7 

324.7 

287.1 

36.6 

19.7 

19.0 

17.1 
21.2 
21.9 
26.0 
29.7 
25.8 

17.3 
17.7 
22.7 

% 

2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 

25.5 
23.5 
18.0 

21.5 
19.7 
18.7 

17.3 
17.7 
25.9 
21.6 

15.7 
16.9 

2/ 

H 

J 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
11.2 
-3.9 
1.0 

-4.4 
1.5 
3.2 

8.7 
12.0 
-.1 

-4.3 

2.0 

5.8 

430.2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739-8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

141.2 

140.5 

112.4 

125.9 
122.4 
122.6 

137.5 
116.6 
91.4 
II6.3 

161.7 
146.7 

841.6  3/ 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533-9 
980.2 
1,433.7 
1,363.5 
114.1 
131.2 

78.5 

86.9 
119.8 

88.8 

89.5 

73.4 
78.1 

91.3 
144.3 
116.2 

-411.4  2/ 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55-2 

135.0 

127.5 

256.0 

27.1 

9.3 
33.9 
39.0 

2.6 
33.8 

48.0 
43.2 
13.3 
25.0 
17.3, 
30.5 

9,322.1 

260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533-3 

1,384.0 

1,447.9 
2,205.7 
3,227.0 
2,790.0 

501.7 
247.2 
152.1 
180.2 
164.8 
157.8 

207.4  r 

279-8 

185.4 

159.4 
283.9 

227.7 

8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 

437.3 
168.7 
108.1 

126.0 
206.8 
146.9 

134.8  r 
133.6 

150.6 

122.6 
308.1 
148.9 

626.7 

L942 

46.6 

27.8 

L944 

210.7 

I9U5 

-113.1 

L9I16 

-334.2 

L947 

-89.I 

191*8 

-192.2 

75.2 

1950 

944.4 

1951 

-584.3 
314.9 

I953 

-11.5 

149.3 
685.2 

1955 

156.4 

September . . 
October .... 
November . . . 
December . . . 
1957-Jaauary.... 
February... 

April  p 

64.4 
78.4 
43.9 
54.2 
-42.1 
10.9 

72.6 
146.2 

34.8 

36.8 
-24.2 

78.8 

Through  1949,  includes  transactions  in  corporate  bonds. 

Through  1949,  included  with  transactions  in  U.  S.  Government  bonds 

and  notes. 

January  4,  1940,  through  December  31,  1941;  the  breakdown  between 


stocks  and  bonds  is  not  available  for  earlier  years. 

Preliminary . 

Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Bet 

purchases 

1935-41 

n.a. 

n.a. 
446.4 
31*  .3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.  t 
693.3 
606.5 

47.6 
30.8 
31.8 

173.8 
48.6 
24.7 
49.0 
33-9 
*3.5 
67.2 
42.0 
*5.3 

n.a. 
n.a. 

372.2 
225.3 
347.3 
490.4 
63^.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
129.4 
59.7 
40.5 

Ut5.3 
101.5 

76.5 

172.3 
132.2 
67.4 

208.8 

n.a. 
n.a. 

74.2 
89.O 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-48.8 

183.9 

-385.0 

-81.8 
-28.9 
-8.7 
28.5 
-52.8 
-51.8 

-123.3 
-98.3 
-23.9 

-141.6 

-lU-]-.o 

n.a. 

n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 

75.9 
64.8 
48.9 
51.6 
43.3 
45.0 

53.6 
42.8 
44.1 

53.2 
59.2 
75.0 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 

97.0 
87.5 
53.7 
46.7 
43.9 
37.5 

53-3 
41.6 

51.* 

55.2 
75.6 
90.7 

n.a. 
n.a. 
3-5 

*.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-21.0 

-22.6 

-4.8 

4.9 

-.7 
7.4 

•3 

1.2 

-7-4 

-2.0 
-16.4 
-15.6 

4,008.2 
220.5 

469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

123.5 
95.6 
80.7 

225.5 
91.9 
69.6 

102.6 
76.7 
87.5 
120.4 
101.2 
120.4 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 

226.4 

147.1 

94.2 

192.] 
145.4 
114.0 
225.6 
173.8 
118.8 
264.0 
264.7 
139.8 

8m 
77.7 
93.5 

-46.6 
265.1 

1950 

39-0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 
-511.1 

-102.9 
-51.5 
-13.5 
33.4 
-53.5 
-44.4 

-123.0 
-97.1 
-31.2 
-143 .6 
-163.4 

1951 

1952 

1953 

1954 

1955 

1956 -July 

-19.5 

.a.     ITot  available. 
p       Preliminary . 


m 


September  1957 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  In  Billions  of  dollars) 


Calendar  year 

1957 

1953 

1951* 

1955 

1956 

January 

February 

March 

April  p 

May  p 

June   p 

July  p 

Europe: 

190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 

898.8 
100.9 
1.65.7 
21.2.9 

118.5 

2.2 

72.1* 

5.8 

36.O 

116.7 

67U  .2 

14.2 

2.0 

708.9 

6.9 

383.5 

273-2 

99.9 

.7 

71.1 

U.3 

715.1* 

1,372.5 

112.5 

578.6 

21*9.3 

103.U 

2.1 

91.3 

7.8 

71.3 

11*1.0 

672.4 

8.2 

1.8 

639.5 

8.6 
358.8 

260.8 

108.3 

.7 

60.0 

"*9.3 

1,080.6 

l,i*5U.i* 

175-7 

785.4 

163.7 

81.7 

2.5 

131.8 

8.1 

10U. 1* 

152.9 
756.7 

8.7 

.7 

550.0 

13.0 
197.1 

6,lU6.5 

296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217-2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 

293.9 

125-5 

.5 

64.0 

54.2 

537.7 
1,789.7 
181.1 
905-3 
117.1 

68.7 

2.5 

137.7 

.8 

41.6 

229.8 

801.3 

15.9 

1.0 

866.8 

13.7 
326.2 

297.1 

134.7 

.7 

76.4 

61.3 

489.7 
1,764.0 
184.0 
885.1 
121.5 

66.5 

3.5 

134.3 

.9 

40.3 

228.7 

777-1 

21.8 

.8 

869.3 

17.2 

343.3 

296.2 

141.2 

.7 

76.2 

58.5 

422.9 

1,763.9 

178.3 

886.0 

119.8 

75.6 

3.7 

123.0 

.9 

32.1 

227.7 

773.9 

14.2 

.8 

928.6 

14.3 
391.2 

298.4 

142.4 

•  5 

70.9 

59-8 

415.6 
1,727.4 
181.1 
909.5 
109.7 

73.5 

4.3 

117.4 

.9 

27.9 

245.3 

753-0 

20.3 

•9 

900.8 

10.5 

436.3 

298.2 

119-9 

.5 

65.O 

59-0 

367.5 
1,73"* -9 
174.6 
936.8 
110.7 

75.2 

3-0 

119.6 

.8 

25.2 

250.8 

775.2 

11.9 

1.1 

925.0 

12.0 

425.5 

6,492.3 

301.8 

118.9 

.8 

61.0 

59.0 

402.8 

1,689.7 

165.9 

966.O 

110.5 

86.6 

3.8 

120.1 

.8 

25.5 

267.7 

814.3 

14.4 

.9 

964.8 

10.9 
433.5 

315.1 

120.1 
.6 

97.0 
61.2 

514.0 

1,558.0 

155.9 

Germany,   Federal  Republic  of. . . . 

979-0 
98.7 

85.1 

4.0 

114.2 

1.0 

25.5 

278.4 

777-6 

11.6 

U.   S.   3.  B 

1.1 
1,004.7 

9.2 

340.0 

Total  Europe 

4,733.6 

5,620.5 

6,864.9 

6,575.0 

6,518.4 

6,529.7 

6,506.5 

6,619.8 

6,552.2 

Canada 

1,295.5 

1,535.7 

1,032.2 

1,515.5 

1,525.7 

1,558.9 

1,496.7 

1,522.2 

1,613.1 

1,583.1 

1,655.7 

Latin  America; 

130.0 
19.1 

101.7 
78.8 

150.2 

31.O.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 

160.  i* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 

73.8 
83.U 
30.U 
90.3 
193.6 
124.1 

137.9 
26.lt 

11*3.1* 

95.2 

130.5 

252.7 
61*. 9 
1*1*  .8 

1*13.7 
46.6 

85.7 
92.2 
23.9 
65.O 
264.9 
112.1 

145.7 
28.6 

224.7 
90.6 
152.9 

211.5 
68.2 
63.7 

433.0 
68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 

139.5 

27.2 
240.8 

85.7 
186 .2r 

216.8 
67.2 
65.8 

421.4 
66.1 

109.3 

80.6 

36.8 

75.8 

448.4 

114.3 

142.5 
26.8 

240.5 
85.7 

175. Or 

220.4 
76.O 
69.3 

413.3 
67.4 

112.2 

81.9 

39.2 

76.1 

362.6 

119.8 

137.7 
24.8 

231-9 
90.6 

192.7 

218.5 
78.2 
73.5 

409.2 
66.1 

116.7 

81.6 

41.1 

7"*-3 

373.9 

133.1* 

2,344.6 

210.6 
26.5 

215.9 
85.7 

200.1 

225.8 
84.5 
76.8 

392.8 
64.6 

115.9 

77.6 

39-0 

71.4 

479.5 

139.5 

185.3 
25.1* 

184.3 
79.2 

206.3 

240.9 
82.2 
71-9 

375.0 
61.7 

118.4 
79.2 
U3.1 
65.7 

587.6 

138.9 

166.1 
24.2 

143.2 

86.6 

204.8 

257.0 
87.4 
70.3 

338.8 
57.6 

135.0 

75.2 

49.6 

64.8 

778.3 

141.3 

142.2 

27.2 

127.4 

72.9 

215.7 

273.9 

94.1 

67.I 

352.4 
66.8 

128.6 

Setherlands  W.  Indies  &  Surinam. 

73.6 

46.2 

60.2 

788.7 

133-1 

Total  Latin  America 

1,768.1* 

1,905.9 

1,999-8 

2,31*5.7 

2,38l.7r 

2,308.6 r 

2,506.1 

2,545.0 

2,680.2 

2,670.2 

Asia; 

36.1* 

37-2 

68.0 

99.0 

39.3 

1*3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 

35.7 
3>t -3 
60.8 
86.9 
100.3 

31.4 
1*1.0 

721.0 
95.6 

257.1* 
123.1 
234.1 

36.2 
38.8 
55.0 
72.8 

17"*.  5 
36.6 
52.8 

893.2 
87.9 

252.0 

137.9 
343.4 

35.5 
60.5 

66.2 

76.5 

185.7 

19.7 

45.0 

1,016.5 r 

99.4 

272.4 

148.3 

389.3 

36.1 

62.8 

63.7 

74.9 

179.1 

21.3 

37-1* 

993 .8r 

100.8 

269.1 

158.4 

384.9 

2,382.4r 

35.4 
65.1 
60.7 
76.2 
166.2 

31.5 

38.4 
936.8 
101.7 
254.2 
161.3 
396.2 

35.1* 
67.9 
55.8 
77.1 
145.4 

40.3 
35.0 
874.6 
103.7 
243.6 
166.5 
397-9 

36.4 
74.1 
58.2 
79.2 
129.1 

33-2 
30.0 
822.8 
105.6 
224.2 
164.9 
389.8 

35.3 

75.4 

55.9 

78.O 

125.9 

28.7 
39-9 
718.8 
105.9 
216.5 
165.6 
399-1 

35.6 
79.3 
58.6 
76.0 
127.9 

35-1 
35.6 
626.3 
106.5 
217.2 
166.8 
421.5 

35.2 

79.5 

64.7 

78.6 

138.9 

30.8 

46.3 

604.5 

106.0 

206.1 

167.3 
427.4 

Total  Asia 

1,895.5 

1,821.5 

2,181.2 

2,415.  lr 

2,323 -1* 

2,243.1 

2,147.5 

2,045.1 

1,986.4 

1,985.2 

Other  ooni  tries  1 

59.2 
89.6 
1*3.3 
38.2 
95.7 
326.1 

»*7.7 
1*3.6 
1*7.1 
32.7 
91*  .0 

75.1 
41.5 
71.6 
52.6 
119.0 

84.2 
44.2 
50.3 
52.9 
114.2 

63. 7i 
42.2 
51.5 
58.4 
121.1 

68.1 
43.8 
68.7 
62.8 
131.5 

80.0 
41.7 
60.2 
59-8 
146.6 

101.2 
41.9 
60.9 
55.9 

152.3 

86.8 
41.1 

58.8 

57.8 

150.6 

75.4 
39.8 
58.4 
59.5 
157.8 

80.2 
42.3 

57.2 
51.0 

153.3 

265.I 

359.9 

345.9 

336.91 

371*  .8 

388.2 

412.2 

395.0 

390.9 

384.0 

1,629.4 

1,769.9 

1,881.1 

1,452.1 

1,808.6 

1,681.0 

1,558.1 

1,358.2 

1,700.0 

1,572.5 

1,547.3 

Grand  total. «•••••»• •••...•....... 

11,61*8.1. 

12,918.6 

13,600.7 

l4,939.1r 

15.010.5i 

14,765.2 r 

14,560.4 

14,452.7 

14,790.5 

14,832.9 

14,794.5 

1/     Liabilities  to  countries  not  re 
annually    In  the  Anrll   Issue  of 

gularly  rei 
the  "Treasi 

orted  sepai 
B-y  Bulletli 

•ately  are  ] 
1." 

lubllshed 

p     Prellmii 
r     Revised 

lary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 

1957 

Country 

1953 

195** 

1955 

1956 

January 

February 

March 

April  p 

May  p 

June  p 

Europe! 

.8 
13.0 

# 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

* 

2U.3 

2.7 
17-9 
15-7 

70.5 
U.8 
6.8 

.U 

19.6 

♦ 

9-7 
2.5 
1U.2 
70.2 
3-3 
19.7 
15.9 

2.1 

* 

•  5 

# 

fc.O 

U.l 

16.2 

1*0.7 

173.5 

1.3 

U.5 
1*02.5 

2.0 
15.9 

13-2 
2.5 

12.1 

87.8 

U.5 

29.9 

11.2 

8.8 

.1 

1.5 

# 

U.8 

7.U 
25.7 
77-9 

109-3 
2.0 
6.U 

U23.2 

6.7 

28.1 

.2 

12.2 

3-5 

18.3 
157.0 
*.3 
U3.2 
20.9 
23. u 

* 
1.6 

* 

7.6 

13-1 

28.9 
87.6 

lOU.Ur 

•  3 

6.3 

567.5 r 

157.3 

6.3 

29.8 

.1 

12.6 

3-7 
22.6 
167.9 

3-9 
50.5 
19.8 

22.7 

* 

1.7 

» 

8.7 
12.6 
30.1 
85.O 

109. Or 
.1 
6.3 

593- Ur 

7.2 

29.O 

.1 

10.2 

3-0 

17.6 

176.5 

1*.3 

5U.5 

21.3 

17.2 

.1 

1.3 

* 

7.1 
1U.U 
33-3 
85.7 

127.2 
2.U 
8.2 

620.5 

8.3 

33-5 

■  3 

10.5 

3-0 

25.8 

176.5 

U.6 

59.0 

20. U 

18.3 

.1 

1.6 

* 

11.5 
1U.2 
26.1 
82.9 

I6O.3 
2.1 

7-9 
667.O 

161.5 

7.8 

28.5 

.2 

8.6 

3-3 

60.0 

177.1 

5.3 
57.6 
22.8 

17. u 

•  3 

1.6 

* 

10.1 

1U.1 
26.8 
79-2 

151.1 

.2 

8.5 

680.5 

5.7 

27.6 

.6 

7-9 

3.6 

72.3 

173.7 

>*.5 

61.3 

19-3 

16.2 

■  3 

1.5 

# 

11. U 
13.8 

27  .u 

66.8 

176.3 

.1 

9-1 

699.5 

113.5 

U.7 
2U  8 

•  5 
8.5 
3.3 

82.3 

159.  u 

U.5 
59-9 
22  6 

Germany,   Federal  Republic  of... 

16.5 
2 

1.8 

* 

12.2 

13-6 
27.8 
75-1 

* 

158.9 
.5 

U.   S.   S.  R 

8.7 

235-9 

685.8 

56.  U 

75-6 

1*3-7 

6.8 

3.8 

68.7 

13.7 

lUj.O 

91.9 
5.1* 
5.1 

153.7 

2.6 

16.6 

29. U 

8.1 

18.1 

101.. 8 

33-9 

705.6 

170.8 

157.1 

113.0 

122.3 

Latin  America: 

7.1 
10.8 
125.1 
22.6 
56.9 
51-2 

1.9 

U.l 
92.9 

2.6 

it  .6 

20.2 

8.2 

3-7 

Ul.6 

19.3 

5.6 

2.5 

273.5 

1U.1 

107.0 

70.7 
2.6 

3.9 

115.7 

1.1* 

8.8 
16.2 
10.0 

6.9 

62.7 

26.5 

728.1 

15. u 

U.3 

72.1 

16.2 

1U5.1 

89.8 

6.8 

7.3 

212.9 

U.9 

12.2 

3"*.7 

10.9 

11*  .9 

1*3-9 

1*9.2 

81*0.1* 

15.2 

5.0 

77.2 

21.8 

1U5.0 

99-3 
13.0 

7.6 
215.9 

U.3 
12.8 
33.8 

7-5 

11.5 

1UU.8 

52.0 

25.2 

U.5 

71.9 

20.3 

1U8.1 

89.6 

12.9 

7.5 

219.2 

3-U 

9-5 

32. u 

7.8 

10.9 

1U3.7 

5U.2 

861.2 

36.9 

5-2 

76.2 

22.3 

158.0 

88.7 

10. u 

7.9 
215.7 

3.2 
13.3 
36.7 

8.1 
11-9 

152.2 
50.9 

897.7 

U2.U 

5.U 
78.O 
2U.9 
150.8 
92.0 
10.6 

7-7 
213.0 

3.8 
1U.9 
36.O 

8.5 

12.5 

162.7 

5U.6 

917.7 

2.5 

5-5 
6.7 
9.9 

•  3 

23.5 

21.6 

206.1 

•  9 
18.8 
12.2 
83.O 

U2.7 

5-3 

73.1 

25.5 

1UU.1 

92.8 

8.6 

7-3 

211.3 

2.7 

8.0 

35.2 

8.1 

13.U 

153.6 

56.7 

888. U 

U8.U 

Bolivia 

5.0 

75.9 

Chile 

3U.7 

126.5 

91.2 

8.8 

6.7 
208. U 

Netherlands  W.   Indies  &  Surinam 

2.6 
1U.1 
32.3 

8.3 

17.8 
159-5 

55.2 

U72.7 
2.6 

5.5 

3.1 
3.7 

.8 

13.8 
22.9 
25.6 

J 

6.1 

2U.7 

866.7 

895.3 

Asia: 

2.6 
5.1* 
3.1* 
U.9 
•  7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 

36.O 

2.5 
5-5 
3.3 

5.U 
.8 

18.0 

10. u 

102.9 

1.0 

18.8 

8.0 
56.0 

2.5 

5-5 

3.8 

5-7 

.3 

20.1 

16.1* 

170. 2r 

.7 

15.6 

9.0 

87.5 

2.5 
5-5 
5.2 
7.5 
.'* 

22.2 

22.8 
I85. 6r 
1.7 
16.9 
10. U 
78.9 

359. 5r 

2.5 
5-7 
5-9 
6.9 

.U 

21.9 

2U.3 
192.3 
1.6 
18.1 
10.5 
8U.6 

37U.7 

11.3 

5-0 

1.5 

6.8 

21.7 

U6.3 

2.5 
5-5 
6.0 
9.3 
.3 

23.1* 

2U.1 

192.5 

.9 

18.1 

9.6 

82.6 

2.5 

5-5 

6.6 

10.6 

.U 

23.0 

25.3 
2U2.7 
1.6 
23.6 
13.0 
70. U 

2.5 

5-5 

7.3 

11.0 

.u 

22.U 

23.9 

258.6 

1.2 

29-5 

12.5 

77.0 

111*.  8 

1^3.3 

11*.  1 
6.3 
1.0 
5-9 
9.6 

37.0 

232.6 

11. u 
5.2 
1.5 
8.I4 

17.0 

337. 5r 

37U.7 

13. u 
5.0 

l.U 

7.5 

22.0 
U9.2 

391.0 

U25.2 

13.0 
5.8 
1.0 

7-6 
18.1 

U5.5 

U51.7 

Other  countries: 

8.0 
6.3 
.5 
2.U 
7.8 

10.6 

5-9 

2.0 

7-9 

I6.7 

1*3.0 

11. U 
U.9 
1.8 
8.5 

21.2 

10.5 

U.8 

1.2 

7-7 

17-3 

Ul.U 

U.6 
U.7 
1.1 

11. U 

17.0 

2U.9 

U3.5 

U7.9 

U5.7 

# 

- 

- 

- 

- 

- 

- 

■' 

•  3 

90U.5 

1,386.5 

1.5U8.5 

1,91*5. 7r 

2,038.3r 

2,059.8 

2,150.1 

2,lU3.6 

2,172.2 

2,201.1 

Not  reported  separately  prior  to  March  195U. 
Less  than  $50,000. 


p       Preliminary, 
r       Revised . 
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flection  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1953 


1954 


1955 


1956 


1957 


January 


February 


April  p 


May  P 


J  DW     p 


g-ope: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,   Federal  Republic  of 

Greece 

Italy 

Netherlands 

■orway 

Poland 

Portugal 

Rumania , 

Spain 

Sweden , 

Switzerland 

Turkey 

0.  S.   S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

nada 

tin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Rether lands  V.  Indies  & 
Surinam. ...■■•••...•.•.•.... 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay - 

Venezuela 

Other  Latin  America 

rotsp.  Latin  America 

la: 

rhlna  Mainland 

Formosa 

Song  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Sorea,  Republic  of 

Philippines 

Chailand 

3ther  Asia 

rotal  Asia 

ler  countries: 

Australia 

Belgian  Congo 

Bgypt 

3nion  of  South  Africa 

U.1  other 

rotal  other  countries 

ternatlonal 

ind  total 


1.813 

-581 

2 

1,800 

963 

-1.1,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,069 

-1,170 
-886 

673 
•£,424 
664 
21 
3,450 
IA43 
3,041 


24,659 


-153 

853 

-1,432 

141 

-49 

-57 
-94 
343 

i/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 


-889 


22 ,741 


-11,513 


4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 


138,928 


-187,195 


-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3, «49 

8,025 


U3.1T9 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


149,318 


-2,903 

13,311 

-28 

-98 

1,923 

-1.685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,374 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 
3,016 
804 
-157 
198 
669 
7,445 


76,166 


-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

154 

254 

4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-514 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 

10,340 


161,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-«9 

4,723 

3,903 

-1,789 

670 

-57 

3.T24 

3.T69 

-e64 


33,859 


153 

-438 

5,524 

49 

-14,777 

117 

706 

1,096 

15 

207 

154 

6,048 


-1,146 


191 

2 

-213 

287 

4,114 


4,381 


81,745 


156,351 


9 
2,080 


13 

2,451 

155 

-12 

-21*8 

1,730 

10,019 

69 

-138 

94 
27,435r 
37 

6,576r 

-246 

5,965 


55,851r 


4,179r 


-197 

-13 

38 

613 

141 

1,445 

42 

-38 

195 

965 

2,452 

-76 

3 

1,262 

168 

-884 


6,116 


23 
-50 

452 
-4 
16 

17 
34 
80 

80 

20 

2,585 


3,253 


-1 
-12 
65 

939 


991 


2,253 


72,643r 


-I87 
-115 

-149 

-3 

1,542 

352 

-25 

774 

17,622 

-1,562 
68 

-91 

-30 

24,284 

11 

41,294 

27 
1,689 


85,501 


53,561 


212 
-109 

31 
393 

19 

-59 
16 

24 
-43 

980 

903 
179 
28 
1,419 
423 
408 


4,624 


-19 

-344 

-1,028 

5 

27 

9 

4 

-683 

-67 

9 

2,971 


884 


12 

9 
22 
-39 


1,427 


146,201 


5 
692 

4 
135 

9 

593 

156 
-5 

-14 
-873 

213 

76 
580 

43 

423 

11,221 

-54 

20,755 

159 
2,912 


37,030 


-3,997 


344 

12 

280 

67 

54 

384 

115 

-63 

-712 

684 

-13 
75 

-68 
-233 
-246 
-251 


629 


-8 

46 

-268 

-430 

10 

1 

-13 

-109 

-39 

46 

1,067 


303 


-428 


145 
359 


76 


'713 


34,754 


15 
480 

39 

22 

353 
184 
-28 
354 
125 
5,558 

228 

-5 

-13 

109 

9,348 

-2 

21,361 
3,544 


41,672 


-8,760 


54 
-44 
379 
-260 
380 
322 
-10 

18 
637 

2,298 

-436 

-168 

-6 

128 

-1,015 

39 


2,216 


51 

1 

534 

-74 

-2 

12 
18 
31 

29 

43 

-383 

260 


139 

10 

2 

3 

560 


714 


697 


36,799 


-1,098 
6,202 

-68 
-10 

1,977 

172 

-41 

-113 

2,8l4 

4,678 

494 

-6 

-102 

-197 

6,696 

64 

8,761 

-14 

-1,654 


28,555 


-24,059 


78 
-1 

124 

-66 
3 

883 
84 
27 

-37 

-1,948 

-1,654 

-8 

-24 

-541 

-614 

-1,031 


-4,725 


9 

-7 

-255 

1 
5 

-3 
-9 
71 

-93 

8 

542 


269 


-4 
-1 
35 
30 
428 


488 


-24,706 


-24,178 


-10 
1,599 


2,216 

188 

68 

293 

1,300 

651 
522 
-296 

-232 

4,687 
-4 

55,347 

21 

1,290 


67,632 


5,515 


244 
-153 
76 
318 
359 
207 
-234 
23 
540 

146 

1,427 
12 
107 
938 
562 
653 


5,227 


90 
-1 

654 
-8 
11 

-10 

-75 

-1,249 

-7 

-547 

4 

162 


-776 


326 

-8 

7 

96 

-63 


358 


865 


78,821 


Hot  reported  separately  prior  to  March  1954. 


Preliminary. 

Revised. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatire  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar 

year 

1957 

Country 

1953 

195* 

1955 

1956 

January 

February 

March 

April  p 

May  p 

June  p 

Europe : 

1,995 
1,1*89 

-11 
12.00U 

2l»7 

5,395 

-162 

50 

3,1*3 

-6,091 

2,01*3 
-17 
286 

-73 
207 

282 

37,301* 

-18 

37,051 

-1 

1,131 

3,056 
7,21"* 

25,57"* 
1,179 

-4,670 

1,280 

1,351 

3,991 

-8"»,8i*l 

10,337 

-44 
-9 
62 

-1*87 

33,620 

-197 

-9,"*63 

121 

2,607 

-9,119 

-133, 17"* 

-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 

32,760 

22 

220 

2,159 

-181* 

139 

-14 

-39,992 

6,232 

-1/ 

-133 

-2,387 
-211 

-3*, 1*9 

-587 

-6,985 

-3 

15,356 

179 

5,"*01 

!»,662 

60 

1,783 

-21*, 275 

-20,090 

-23I* 

284 

-7 

-285 

-1,332 

14,233 

-85 

-35,235 

-5 
1,642 

-*5,523 

7*, 15* 

-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-39* 

487 

1,798 

-1,871 

-861 

-581* 

5,955 

-13 

3,"*l6 

2,202 

16,725 
19,000 

2,458 

1,065 

-992 

-1,631 

3 
447 

390 

495 
19,59"* 

-59,218 

-250 

-648 

8,414 

466 
2,485 

102 

1 

2,013 

3,*** 

500 

603 

1,159 

823 

5* 

*5 

-153 
650 
-13 

3,19* 
197 

-1 

2,236 

55 

1 

3,256 

617 

298 

-109 

-17,006 

-21 
-29 

33 

-52 

2,506 

-2 

592 

271 

-7,355 

-96,278 

61 

11 

309 

-36 

475 

220 

1 

10 

267 

353 

-173 

20 

-39 

17* 

424 

-190 

1,887 

1,536 

61 
112 

2,271 

417 

-15 

219 

1,73* 

622 

-3 

129 

-4 

23 

189 
27 
-2 

-6,429 

148 

-55 

1,*75 

1,255 
23 

6,476 

8,186 

97 

148 

1,110 

5,762 

-1 

102 

3 

153 

-118 

1,861 

2 

15,851 
-32,8*9 

-1 
495 

209 
11 

1,364 

1,027 

-4 

3*9 

-2,814 

1,246 

14 
-4 
24 

-84 
2,721 

-4,114 

11 
12* 

-21 

1,*7* 

98 

8 

604 

Germany,  Federal  Republic  of... 

1,630 
-22 

515 

391 

213 

-73 

77 
425 

-2,316 

U.   S.   S.  B 

-15,303 
-91 

96,259 
-137,761 

15,570 
-72,*35 

1,035 

9,481 
-1*7,337 

57* 

-12,391 

-447,162 

-144 

21 

6,262 

-62 

l,96l 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5 ,55* 

17,184 

-13,650 

-41 

5 

550 

188 

20 

19* 

-53 

5 

112 

185 

-235 
6 

-5*7 
25 
-30 

-80,986 

-17,891 

Latin  America: 

501 

5* 

7,189 

1,562 

1,21*5 

3,089 

-1,007 

127 

5,351* 

515 
5,065 

31*0 
2,137 
1,633 

1*96 

6,299 
3*  ,599 

353 

1 

2,358 

11*0 

136 

25 
-38,172 

4,038 

JJ 
281 

1*31* 
501 

-29,905 

25,959 

-11 

16 

-5,107 

i*,956 

-146 

997 
31* 
112 

*6l 

6 
11* 

2 

16 

-29 

-135 

313 

15 

13* 

2,17* 

-6 

5* 
251 
152 

*3 

509 
11 
20 

315 

-208 

280 

21 

186 

-216 

-305 

120 

-117 
25 

5*1 
-167 

224 

253 

-15 
239 

-10 

608 

20 

78 

-*3 

-148 

18 

-115 
-16 

1,586 

-114 

652 

46 

-6 

291 

Nether lands  W.   Indies  t 

-14* 

8 

13 

-3 

-5*3 

-438 

-167 

23,506 

384 

1,227 

1,506 

1,050 

Asia: 

56 

358 

5,125 

436 

184 

129 

-*1,736 
601 

-1,9*9 

-657 
-11,272 

-48,725 

14,850 

6 

-19 

-21,796 

-3"*3 

70 

450 

3,205 

-331 

1*3 

19 

-53,088 

-54 

2*5 

1,308 

8,071 

-39,962 

-23,709 

8 
-1 

469 
6,805 

-16,428 

-33,130 

-511,081* 

7 
-49 

-8,185 
70 

5 

5 

-353 

-8,500 

-168 

8 

9 

2 

-4,154 

11 

11 

-538 
-740 

-5,559 

377 
482 
-30 
-13 
210 

1,026 

32 

1,9*0 

8 

-3 

3 

-3,933 

138 

16 
-661 

6 
-157 

10 
-10 

-3,005 

10 

-4 

1,036 

-2,114 

13 
-21 
-97 

3 

-4,222 
61 

55 

15 
-*,193 

25 

- 

-115 

-41 

9 

-15 

-3,619 

41 

- 

- 

- 

518 

-2,460 

-3,197 

Other  countries: 

11,042 
3 

60 

-5,61*7 

1,722 

7,180 

10,881 

-9 
*5 

10,917 

-20,247 
-217 

4,407 
139 

29 
2 

25 
104 

160 

28 
3 

625 
101 

757 

13,697 

- 

- 

56 

183 

25,813 
-61,236 
-72,231 

-7,302 

-26.531* 
-30,424 

-15,918 

-636 

-31,245 

13,936 

-163,886 

-70,71* 

9,153 
-97,126 

-5,036 

-143 ,619 

-81,104 
-163,446 

-958 

-300,388 

-122,988 

-19,*51 

l/    Hot  reported  separately  prior  to  March  1954 . 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1957 

(Position  In  thousands  of  dollars) 


Total 
short-tarn 

liabilities 

Short-tern  liabilities  payable  In  dollars 

Short-tsni 

To  foreign 

banks  and 

official  Institutions 

To  all  other 

forelgneru 

liabilities 
payable   in 
fore Ian 

currencies 

Country 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificate* 

Other 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

Europe: 

315,116 

120,125 

6U1 

97,000 

6l,20U 

513 ,99k 

1,557,989 

155,9*6 

979 ,032 

98,730 

85,100 

U,0U7 

1H-,182 

96U 

25,*98 

278,1.28 

777,583 

11,636 

1,068 

1,OOU,718 

9,150 

3U0.01C 

313,702 

71.U1U 

392 

85,193 

59,1"»2 

1. 1.9,630 

1,533,337 

1U2 ,883 

9UU,680 

75,910 

39,690 

3,661. 

85 ,269 

U28 

11,796 

269,220 

615,375 

8,91.0 

800 

66U ,233 

8,802 
317,233 

222,097 

38,766 

369 

28,715 

13,759 

213,820 

206,602 

31,261 

112,080 

50,220 

32,3*7 

3,187 

81,225 

U25 

11,370 

51,71"* 

302,1.79 

8,102 

787 

17U ,052 

8,235 
63 ,018 

1,12a 

55,800 
27,800 

187,823 

1,179,3"*0 

111,600 

732 ,760 

11,820 

1,722 

189,135 
101,338 

U70,98l 

152 ,812 
3  ,22".  ,055 

91,605 

31,52"* 

23 

678 

17,583 

".7,987 

1"»7,395 

22 

100, ouo 

13,870 

5,621 
U77 

u,ouu 

3 
U26 

28,371 

211,558 

838 

13 

19,200 

567 
101,1.03 

1,*1* 

U8.316 

2I»9 

11,788 

2,061 

62,161. 
13,*05 
13,063 
3U,C66 
22,598 
*5,320 

383 
28,911 

536 
13,601. 

9,169 
159,783 

2,555 

268 

311,603 

3U8 

22,7"''. 

1,1.12 

37,800 

2U9 

10,211 

2,061 

56,875 
12,757 
12,332 
20,519 
15,380 

39,260 
382 

28,7*8 
536 

13,39e 

7,379 
107,283 

2,102 

268 

21U.830 

3U6 

19,7*0 

2,058 
1.08 

2,52* 
102 
-730 
8,165 
3,871 
1,263 

38 

50 

13  ,*35 

53 

72,089 

2,993 
107,779 

2 

8,U58 

1,169 

2,765 

5*6 

1 

5,383 

3,3*7 

*,797 

1 
163 

168 

1,7*0 
39,065 

U00 

2U.68U 

2 
11 

. 

395 

- 

19 

Finland 

1 

2,200 

C-orsnny,   Federal  Republic  of 

11,2*7 

86 

222 

90 

- 

2 

- 

98 

39 

2,*25 

1*1 

- 

28,882 

- 

33 

6,552,161 

5,701,933 

l,65U ,630 

823 ,21.8 

80".,  3*8 

603,868 

92,701 

U5.880 

1,655,702 
1U2,19U 

27,158 

127,1.00 
72,916 

215,716 

273,908 
9*. ,  1*9 
67,062 

352,  *17 
66,811 

128,61.2 

73,602 

U6.17U 

60,21.0 

788,668 

133,105 

2,670,162 

1,31.7,608 

851.  ,911* 

'•63,779 

28,915 

29*,OU3 

208,692 

6".,5*2 

20,809 

l*,051 

Latin  »— rln: 

97,1.70 
10,657 
1.2,129 

19,377 
161,873 
177,697 

5U,708 

51,896 
2U8.5U8 

Ul,5UU 

23  ,*91 
35,01.7 
29,892 
27,731 
6UU,l82 
78,581 

1,7UU,823 

95,621. 
10,381 
39,989 
19,180 

161 , 18U 

135,666 

53 ,977 

9,800 

237,519 
13,713 
23  ,*36 
35,007 
8,7"*3 
21,67". 

6LU.113 
^".,763 

1,000 

38,300 

3U.100 

7,1.00 

13  ,673 

8,000 

13,206 
115,679 

8U6 
276 

2.1U0 
197 
689 

3,731 
731 

7,996 

3,629 
1U.158 

55 
UO 

13, 1*9 

6,057 

69 

10,607 

6b, 370 

UU,688 
16,501 
85,11.0 
53,537 
53,8U3 
96,210 
39,**1 
15,166 
103 ,735 
25,267 

105,151 

38,511 
16,282 
32,501 
ll*U,302 
5*  ,015 

**,527 
16,325 
80,993 
52,87* 
53,*25 
95,192 
36,1*1.9 
15,152 
101,309 
8,269 

81,889 
3*,**7 
15,981 
26,118 
122,91* 
50,915 

836,779 

108 

76 

2,500 

2U0 

33 

955 

2 

9 
1,620 
U,8U8 

3,957 
222 

1  227 

20,390 

1,870 

38,057 

53 

100 

1.6U7 

U23 

385 

63 

2,990 

5 

806 

12,150 

19,305 
3.8U2 

301 
5,156 

998 
1,230 

36 

- 

131 

2 

- 

1 

* 

" 

13* 

Netherlands  W.    Indies  &  Surinam.... 

. 

Ub 

- 

8 

18U 

509 

1,56*, 77* 

9?i'  ,290 

*9,*5U 

1.0U9 

Aala: 

35,165 
79,"»87 
6U,652 
78,558 
138.87U 

30,769 

1.6,329 

60k ,506 

106,01.3 

206,058 

167,338 
"•27,395 

28,696 
72,589 
31,779 
69,066 
136,897 

26,399 

"•3,701 

587,*08 

10U ,238 

183,719 

163 ,37* 
U00.279 

28,117 
67,21.7 
27,797 
51,103 
20,781. 

26,357 
33,706 

51*5,987 
99,166 

169,670 

30,1.87 
292,U88 

3U2 
3,3*0 

16,197 
115,710 

22,863 

U.668 

32 

132,799 
87.58U 

383 ,535 

"*5,896 
13 ,070 
30,000 
35,600 
2,620 

237 
2,002 
3,982 
1,766 

U03 

U2 

9,995 

18,558 

bob 

la  ,017 

88 

20,207 

6,U69 
6,898 
32,803 
8,986 
1,977 

*,370 
2,628 

17,098 
1,805 

22,265 

3,96* 
27,05* 

6,1.69 
6,5*8 
31,85* 
8,982 
1,9*0 

*,366 
2,62? 

16,939 
1,385 

21,911 

3,9*5 
26,807 

350 
UO 

100 

309 

10 

909 
U 

37 

U 

1 

59 

U20 

*5 

9 
21*7 

. 

- 

70 

506 

- 

- 

■ 

* 

- 

7* 

- 

62 

1,985,17* 

1,8U8,1U5 

1,392,909 

71,701 

136,317 

133,773 

809 

1.735 

712 

Other  oountrlas: 

80,157 
U2.328 
57,217 
51,012 

153,317 

75,529 
".1,782 
55,509 
U8.866 
107,553 

329,239 

26,183 
20,798 
25,396 
13,161 
89,702 

3,*50 

7,91* 

113 

105 

15,231 

3,529 

5U6 

1,593 

1,912 

*5,192 

3,U22 

U96 

1,5*3 

1,889 

,     38.6UU 

95 
600 

12 
50 
50 
23 
5,9*8 

6,083 

1,099 

- 

115 

23U 

572 

3811,031 

175,21.0 

127,186 

26,813 

52,772 

*5,99* 

695 

2,020 

1,5*7,282 

1,51,7,21.2 

76>59 

l,i»65,883 

*,900 

bo 

- 

UO 

- 

- 

lU,79*,512 

12,518,990 

5,718,926 

5,780, 117 

1,019,91.7 

2,211,810 

1,829,106 

211,922 

170,782 

63,712 

■K 

1 

K 

6k 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  June  30,  1957 

(Position  In  thousands  of  dollars) 


Country 


Total 
short-term 


Short-tarn  claims  payable  In  dollar* 


Foreign 
banks  and 
official 
institutions 


Others 


Collections 
outstanding 
for  ovn 

account  and 
domestic 
cus  toners 


Other 


Short-tern  claims  payable  in  foreign 
ourrenales 


Total 


Deposits  of 

reporting 

bents  and 

domestic 

cue toners  with 

foreigners 


Europe: 

Austria 

Belgian 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

■etherlands 

■orwaj 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland  , 

Turkey 

U.S.SJ) 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  lurope 

Cm—da 

Latin  America: 

Argentina 

BeliTia 

Brazil 

Calls 

Colombia 

Cote 

Dominican  Republic 

Guatemala 

Hsxlco 

BetterlzaiU  West  Indies  &  Surinam. 

Fsneme,  Republic  of 

Perm 

Kl  Salvador 

Uruguay 

Venezuela 

Otter  Latin  Amarloa 

Total  Latin  Aaarloa 

Amlai 

China  Halnisma 

Formomm 

Ions  Kong 

India 

Indonesia 

Irmn 

Israel 

Japan 

Korea,  Republic  of 

Philippines) 

Thsll— I 

Otter  Asia 

Total  Asia 

Otter  countries: 

Australia 

Belgian  Congo 

*«7Pt 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


4,701 

24,834 

515 

8.U78 

3,295 

82,328 

159,397 

4,464 
59, 9^0 
22,571 

16,  W7 

234 

1,822 

2 

12,241 

13,615 

27,765 

75,052 

1 

158,91^ 

540 
8,655 


685,831 


122,349 


48,370 

4,998 

75,863 

34,688 

126,477 

91,201 

8,77"* 

6,692 

208,424 

2,578 

14,119 

32,261 

8,311 

17,821 

159  >77 

55,207 


895,261 


2,485 

5,489 

7,261 

10,950 

362 

22,439 
23,885 
258,609 
1,167 
29,532 
12,491 
77,038 


451,708 

11,576 

4,667 

1,095 

11,353 

16,976 


45,669 


254 


4,700 

23,902 

513 

8,368 

3,292 

79,630 

134,041 

4,464 
59,66l 
21,651 

16,3^7 

216 

1,791 

2 

11,308 

12,826 

24,090 

75,047 

56,293 

540 

8,372 


547,054 


73,810 


48,304 

"t,991 

75,687 

34,688 

126,446 

90,995 

8,77"* 

6,686 

206,634 

2,578 

14,117 

32,226 
8,311 

17,799 
158,362 

55,177 


891,775 


2,485 

5,^89 

7,239 

10,600 

362 

22,414 

23,868 

258,558 

1,167 

29,497 

12,491 
76,769 


''50,939 


10,504 

4,663 

1,080 

10,987 

15, 91>* 


43,148 


254 


2,201,072  2,006,980 


1,419 
608 
513 
350 

1 

3,192 

21,865 

80 

24,650 

629 

66 

7 

U53 

8,451 

567 

7,046 

71,506 

27,406 

132 
2,220 


171, 161 


14, 911 


19,035 

842 

24,936 

3,602 

36,178 

57,355 

1,015 

71 

60,590 

6 

18 

6,763 

102 

6,922 

17,692 

8,507 


243,634 


2,479 
5,W»1 
1,91*7 
1,360 
243 

404 

6,533 

"*9,733 

111 

26,006 

8,748 

63,364 

166,369 


1,292 

66 

185 

3,228 

5,713 

10,484 

251* 

606,813 


28 
8,177 

114 
41 

3,292 
5,877 
347 
3,290 
2,818 

6,898 

1,988 

202 

10,783 


12,748 
5,031 


61,668 


3S331 


1,874 

157 

13,516 

4,645 
1U.145 

6,229 

321 

768 

35,602 

522 

11,083 

5,119 

729 

3,200 

52,647 

17,333 


167,890 


3 

1,929 

87 

3 

69 
2,193 
8,856 

365 

368 


13,873 


13 

4 

450 

1,151 

1,445 


3,063 


1,032 
6,643 

2,576 
495 

8,121 
21,913 

3,307 
12,207 
12,593 

2,392 
8 

1,211 

2 

311 

3,973 
4,015 

3,5M 

12,169 
171 

1,068 


97,748 


9,292- 


7,89* 
3,995 

22,120 
S.8U 

59,7*6 

14,662 
2,251 
5,260 

22,102 

2,030 

2,753 

15,942 

3,956 

1,175 

45,466 

22,617 


240,688 


6 

1*5 

3,296 

8,063 

107 

21,941 
1,216 

37,120 
1,056 
1,427 

2,368 
12,531 


89,176 


M31 
4,369 
445 
6,283 
7,647 


23,175 


280,825 


460,079 


2,221 
8,474 

5,328 
2,755 

65,025 

84,386 

730 

19,51"* 

5,611 

6,991 

201 

93 

558 
8,084 
2,246 


3,970 

237 
53 


216,477 


15,276 


19,505 

87 

15,U5 

17,628 

16,377 

12,7I*9 

5,187 

587 

88,340 

20 

263 

4,402 
3,524 
6,502 
"*2,557 
6,720 


239,563 


67 

1,090 

9 

13,926 
168,849 

1,699 

1,375 
506 

181,521 


"*,768 
224 

325 

1,109 


6,426 


1 

932 

2 

110 

3 

2,698 

25,356 

279 
920 

120 
18 
31 

933 

789 

3,675 

5 

1 

102,621 

283 


138,777 


48,539 


66 

7 

176 

31 
206 

6 
1,790 

2 
35 

22 

1,115 

30 


3,488 


22 
350 

25 
17 
51 

35 
269 


769 


1,074 

4 

15 

366 

1,062 


2,521 


659,263 


194,092 


1 
921 

2 
110 

1 

1,147 

25,197 

263 
862 

119 

31 

933 

717 

3,627 

5 

1 
93,727 

275 


127,939 


43,100 


64 

7 

133 

18 
185 

1,291 


30 

22 
722 
23 


2,*95 


15 

31*7 


10 
51 

29 

268 
720 


523 

4 

15 

82 
444 


1,068 


175,322 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  June,  1957 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Seles  by  foreigners 

Total 
purchases 

Domestic   securities 

Foreign  securities 

Total 
sales 

Doaestlc  securities 

Foreign  securities 

Country 

U.S. 

Gorernnsnt 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Goremment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

50 
7,938 

274 
8 

10,151 

2,078 

119 

1,571 

10,884 

1,731 
5&7 

248 

612 

.60,496 

11 

91,725 
21 

2,974 
191,478 

103,156 
1,092 

56 

2,272 

774 

1,173 

4,339 

2 

48 

3,932 

1,190 

3,247 
323 
102 
4,358 
3,759 
1,612 

6 

1,699 

115 

59 

5 
66 

39,141 

10 
41,101 

69 

663 
68 

1 
485 

335 

4 

59 
4,155 

3,247 

117 
9,203 

42 
4,834 

174 

5,507 

298 

119 

854 

4,853 

1,009 

539 

155 

90 

49, ill 

11 

36,590 

21 
2,386 

106,593 

8 
745 

91 
8 

73 
1,657 

478 
966 

254 

42 

49 
454 

2,904 

1,050 

284 
9,063 

16,190 

2,284 
9 

2,209 
55 

238 

4,465 

74 

6 

35 

9 
4,260 

11,697 

177 

81 
4,865 

184 

7,331 

260 

73 

763 

9,193 
867 

138 

467 

419 

58,125 

15 

51,681 

1,775 
136,237 

51 

51 
114 

61 

301 

5 
1,148 

4,954 

1 
6,686 

11 
194 

1 
483 

17 
1,228 

43 

251 

2,685 

444 
4 

41 
3,116 

181 

5,119 

178 

51 

494 

2,811 
648 

17 

159 

125 

44,812 
15 

18,233 

1,218 
77,218 

29 
365 

232 
18 
22 
71 

379 
76 

40 

2 

38 

3,066 

3,191 

155 

7,684 

1,190 

. 

2 

1,446 

Germany,  Federal  Republic  of... 

64 

Ttnly 

130 

4,661 
39 

81 

5 

6,414 

- 

24,859 

„ 

397 

25,518 

5,361 
9,467 

39,288 

15,717 

9,885 

14,897 

46,467 

115,532 

5,375 

20,142 

32,904 

47,644 

Latin  Amerloa: 

1 

241 
19 

20 

25 

27 
26 

1 

655 

515 
559 

151 

19 
76 
11 

946 

49 

597 

682 

491 

3,370 

2 

45 

2,589 

485 

2,213 
286 
107 
3,790 
2,764 
1,437 

19,853 

309 

2,523 
12 
12 
11 
65 
50 

29 

4 

757 

84 

1,538 

5 

650 

230 

339 

1 

332 

172 
50 
54 

3,455 

92 

3 

1 

41 
644 

36 
7 
110 
61 
31 
84 

3 
489 
145 

310 
18 
5 
357 
869 
110 

963 

225 

610 

570 

162 

4,086 

236 

31 

3,101 

1,186 

1,812 
298 
8 
3,963 
3,635 
1,126 

8 

8 

3 
39 

107 

19 

537 

2 

1 
26 
67 
10 

9 
297 

712 
28 

2 
4 

24 

1 
25 

1,206 

727 
168 
481 
372 
124 

3,521 

233 

22 

1,813 
868 

1,069 
289 

2,848 

1,740 

768 

74 
21 
23 
16 

138 

137 

8 

458 

4 

610 

24 

124 

1,637 

7 

186 
18 

3,617 
104 

161 

2 

39 

164 

29 

130 

- 

9 

400 

Netherlands  W.   Indies  &  Surinam 

282 

176 
5 

4 

462 
1,333 

207 

28,289 

354 

2,766 
15 
23 

11 

69 

1,202 

87 

4 

1,426 

281 

2,065 

2,635 

22,012 

723 

1^,043 

3,403 

Asia: 

1,111 

1 
71 

4 
12 

19 

44 
80 
10 

46 

6 

239 

1 

2,027 

64 

3 

36 

3,763 

2,410 

7 

634 

746 

1 

2,400 
575 

17 
48 

220 

1 

1,722 

20 

1 

21 
96 
10 

7 

13 

614 

12 

- 

jnj 

India. 

26 

2 
15 

Israel 

2 

- 

- 

46 

- 

28 

Total  Asia 

5,957 

1,111 

107 

3,772 

781 

186 

9,930 

2,976 

65 

2,725 

3,932 

232 

Other  countries: 

14,152 

4 

22 

182 

1,057 

14 

100 
2 

50 

381 

4 

22 

24 

775 

13,757 

1 
79 

57 
151 

129 
12 
15 
30 

937 

11 

- 

58 
12 
15 
28 
890 

20 

1 

40 

* 

" 

2 

46 

15,417 

1K5 

50 

1,206 

13,837 

206 

1,123 

11 

- 

1,003 

21 

88 

3,758 

13 

1,387 

344 

2,014 

- 

3,851 

- 

841 

38 

2,972 

- 

348,055 

58,339 

22,697 

146,665 

45,340 

75,014 

288,685 

15,771 

16,940 

116,169 

49,150 

90,655 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term^Liabllities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 


1/ 

2/ 


Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;  excluding 
long-term  securities. 

For  the  following  countries,  no  long-term  liabilities  or  claims  were  re- 
ported as  outstanding  at  the  end  of  periods  shown  in  this  table:   Czecho- 
slovakia, Poland,  Rumania,  U.  S.  S.  R.,  Netherlands  West  Indies  and 


Surinam,  China  Mainland,  Formosa,  Hong  Kong,  Indonesia, 
Republic  of  Korea,  Egypt,  and  International. 

p  Preliminary. 

r  Revised. 


(Position  at 

end  of  period   in  thousands  of  dollars) 

Liabilities  to  foreigners  2/ 

Claims  on  foreigners  2/ 

Country 

1956 

1957 

1956 

1957 

June 

September 

December 

March 

June  p 

June 

September 

December 

March 

June  p 

Europe: 

96 
770 

650 

71* 
715 

650 

U5 
1,000  r 

2U 
U,8l0 

U83 
6,059 

1,039 

2,787 

7U5 
500 

1,1*79 

3,023 

15,1*62 

12,500 

61,030 

50U 
1,U36 

12,370 
3,150 

15,000 

5,630 

6 

136,661 

1.U16 
3,571 

7"*5 
500 

2,UUU 

2,1*35 

11.U91 

11,650 

73,519 

U6U 

2,111 
23,190 

2,876 
15,000 

31,377 

2,1*59 
185,21*8 
28,112 

1,650 
7,571 

1,092 
500 

2,558 

2,275 
12.92U 
10.UOO 
70,851 
U2U 

2,601 
23,190 

U,626 

57,198 

3,185 

201, 0U5 

37,802 

1,1*98 

10,559 

1,500 

1,638 

6.83U 
1,8*7 

11,5U6 
9,800 

69,991 

38U 

5,760 

23,820 
U.126 

1*9,053 

"*,357 
202,713 

1,516 

10,712 

2,200 

2,236 

259 

8,117 
1,9U0 

Germany,  Federal 

Italy 

1U  600 

8U.7U7 

1,8UU 

7,UlU 

21,570 

5,076 

112,392 

7 
8,917 

1,516 

1,1*39 

1,01*5  r 

U,83U 

6,51*2 

29U.568 

28,139 

**3 ,071 

2.20U 

UO 

207,378 

717 

11,986 

110,77** 
11,110 

1,087 
58.U92 
33,369 

2,552 
U07 

5,025 
37,883 

9,752 

U92.776 

225 
11*5 

7,566 

3,296 

23,158 

12,105 

298 

1*6,793 

U7, U99 

Latin  America: 

1 
1 

i* 

363 

25 

23 

9U 

1 

363 
25 
13 

79 

1 

25 
13 

12U 

1 

25 
12 

9U 

25 
6 

73 

1,920 

222 

207,169 

1.37U 

13,906 

99,l6U 

U,109 

576 

35,272 

11,607 

2,120 
251 

U.766 
50,906 

U.238 

U37.600 

Ul 
2U.53"* 
11,233 
U5,1U0 

10,000 

388 
91,336 

8,288 

500 

8,9U6 

U,299 

22,033 
715,769 

1,912 

62 

209,968 

858 

12.U2U 

98,528 

U,072 

96U 

38,629 

25,132 

3,110 
267 

U,659 
>*1*,539 

6,105 

U51,229 

1,978 

U7 

208,315 

71U 

12,219 

119,921 

11,  UO 

957 

Ul,697 

26,U6o 

2,71U 

356 

U,60U 

39,776 
6,229 

1*77,097 

105 

15,622 

3,351 

U6.760 

11,036 
20 

76,89U 

7,91*3 

500 

12,21*6 

17.U22 

38,111 

8,391* 

96 

206, UU9 

653 

11,209 

110  080 

Chile 

11,127 
1,155 

6U,650 

3U.2U2 

2,5U9 

Panama,  Republic  of..,. 

U82 

U.725 

Other  Latin  America.... 

36,921 
15,9*3 

Total  Latin  America.... 

511 

1*81 

163 

132 

Ul 
Ul 

10U 

506,575 

Aaia: 

36 
36 

38 

38 

UO 
UO 

13 
13 

"*3 

20,050 

3,880 

1*5,838 

10,700 
336 

80.8U7 

7,991 

500 

8,91*6 

17,278 

3>*,  715 

780,151 

225 

288 

U,032 

U.609 

22,351 

12,275 

20,31*1 

6U,121 

Other  countries: 

- 

- 

- 

7,895 
250 
196 

1U.U67 

22,808 

7.8U8 

250 

Union  of  South  Africa.. 

5,996 
19,673 

Total  other  countries.. 

- 

- 

- 

- 

- 

33,767 

2,063 

1,958 

1,2U8  r 

5,007 

6,659 

830, 9U9 

808,161 

91*8,530 

September  1957 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 


(Position  at 

end  of  period  In  millions  of  dollars) 

1955 

1956 

1957 

December 

June 

September 

December 

Muj  <:h 

June   p 

Area  and  country 

Sold  and 
short- 
term 
dollars 

U.   S. 
Gov't, 
bonds 
and  notes 

Sold  end 
short- 
term 
dollars 

U.   S. 
Gov't, 
bonds 
and  notes 

Sold  and 
short- 
term 
dollars 

U.   S. 
Sov't. 
bonds 
and  notes 

Sold  and 
short- 
term 
dollars 

U.   S. 
Sov't. 
bonds 
and  notes 

Sold  and  U.   S.            Cold  and 
short-       Gov't            short- 
term           bonds           term 
dollars     and  notes  dollars 

U.   S. 
Sov't 
bonds 
and  notes 

Continental  Western  Europe: 

326 

1,201 

91 

8U 

1,957 

2, 37k 

187 

1,137 

1,100 
127 

601 
221 
U29 
2.351* 
153 
872 

10 
10 

7 

151 

8 

» 

2 

1*1* 
53 

3 

* 

1*1* 

* 

6 

312 

1,221 

99 

82 

1,753 

2,71*2 

176 

1,211* 

1,11*5 
100 

602 
206 
1*26 

2,307 
151 

1,108 

13.6U* 

10 

12 

6 

5 

7 

11 

* 

2 

23 
73 

* 

3 

* 

117 

# 

10 

3U2 

1,265 

95 

90 

1,631 

3,099 

161 

1,286 

1,113 
109 

617 
185 
"•53 

2,1*1*6 

158 

1,055 

1>*,105 

10 

12 

6 

5 

7 

13 

* 

2 

23 

79 

♦ 

3 

* 

126 

» 

ll* 

300 

361 

1,227 
96 
88 

1,505 

3,329r 

187 
1,268 

1,071 
117 

628 
160 
1*83 
2,512 
16U 
915r 

10 

12 

6 

5 

7 

11. 

* 

2 

9 
87 

3 

* 

131 

* 

12 

298 

368 
1,170 

107 

9*. 

1,302 

3,520 

189 

1,250 

1,021* 
121 

628 

1U8 
U80 
2,1*10 
158 
890 

13,859 

9 
11 
6 
5 
8 

1U 

* 
2 

10 

95 

3 

132 

• 

ll* 

376 

1,133 

92 

9U 
996  2 

3,719 

177 

1,330 

998 
133 
622 
1U2 
1*99 

2,1.1.7 
158 

1,161. 

ll.,080 

8 

Belgium-Luxembourg  (and  Belgian  Congo). 

11 
6 

5 

/           9 

1U 

* 

2 

Netherlands   (and  Netherlands  West 

11 

105 

* 

3 

132 

13 

13 ,21U 

3U3 

279 

ll*,lllr 

309 

319 

Sterling  Area: 

2,600 
8U 
219 
320 
265 
21U 

282 
1* 

1 
1 

7 

2,875 
83 
21*3 
329 
21*5 
208 

253 
3 

1 
1 
7 

2,620 
90 
177 
328 
21*8 
211 

3,871. 

266 
U 

* 

1 

1 

Ik 

286 

2,812 
103 
191 
323 
277 
228r 

203 

1* 

* 

1 

1 

111 

223 

2,85U 
93 
193 
32U 
293 
226 

238 

k 

# 

1 

1 

25 

269 

2,890 
96 
188 
323 
29U 
226 

271 

U 

1 

1 

27 

3,702 

295 

3,983 

265 

3,93!»r 

3,983 

U,017 

30U 

2,173 

U37 

2,39ik 

362 

2,5^7 

352 

2,629 

367 

* 
1 
1 

* 

167 

* 
» 
# 
It 

1 
* 

1 

3 

12 

2,609 

1*38 

* 
* 
1 
1 

* 

167 
• 
# 
* 
l* 

1 
# 

2 

2 

12 

190 

2,701. 

3U7 
21* 
1*67 
130 
262 

393 

98 
81 
97 

505  ! 

135 
110 

2U8 

1,1*1*7 
1U1 

1.37 

Latin  America: 

509 

26 
1*66 
139 

217 

389 
77 
52 
72 

556 

86 
127 
281 
668 
12 1» 

• 
* 

2 

■» 
* 

I69 

* 
* 
* 

u 

1 

* 

1 

3 
15 

1*76 
25 
51*0 
H*7 
22U 

399 
81 
73 
93 

523 

9U 
115 

283 
73U 
151* 

* 
♦ 

2 

1 

* 

167 
* 
* 
* 
it 

1 
* 

1 

3 

11* 

399 

25 
582 
151 

l80r 

1*07 
77 
53 
80 

561 

101* 
117 
290 
808 
133 
3,967r 

* 
* 
1 

1 

* 

167 

* 
* 
* 
k 

* 

1 

3 

1U 

191 

360 
29 
51*9 
137 
210r 

31*7 
79 
53 
91 

600 

109 
119 
259 
1,058 
113 

332 
25 
556 
137 
250 

351. 

89 

73 

101 

575 

117 
117 
257 
l,0l»3 
131. 

* 

• 

1 

1 

167 

* 

ll            k 

1 

« 

1 

2 

11 

3,789 

195 

3,961 

193 

l*,113r 

190 

U,l60 

l*,l*85 

188 

Aeia: 

255 
175 
1,021 
268 
250 
61*7 

15 

* 

1* 
6 
1 
It 

171 
169 
1,167 
300 
253 
691* 

2,751* 

* 

# 

1* 

6 
1 
5 

2CH* 
171* 

l,l86r 
298 
25U 
677 

2,793r 

* 
* 
U 
6 
1 
6 

231 
158 
l,ll*5r 
29U 
260 
707 

* 
* 
1* 
6 
1 
6 

17 

8 

188 
178 
1,003 
267 
279 
730 

* 
* 
1* 
6 
1 
6 

168 

173 
751* 
2l»3 
279 

76U 

2,381 

* 

* 

2 

6 

1 

6 

2,616 

30 

16 

17 

2,795r 

2,61*5 

17 

15 

308 

7 

2  91* 

6 

288 

8 

287 

288 

8 

288 

6 

Other  countries: 

2U6 
ll6r 

1 

236 
ll*0r 

* 

222 
12  6r 

* 
* 

1.151* 

392 

1,5U6 

238 

llSr 

356r 

* 
* 

• 

2U8 
150 

398 

27,91*2 

* 
» 

21*6 
162 

# 

♦ 

362r 

1 

376r 

* 

3l*8r 
27,922r 

* 

U08 

« 

26,l6Ur 

1,308 

27,l*06r 

1,121 

28,225r 

1,103 

1,231 

28,363 

1,271 

3,689 
29,853r 

321 

3,750 

317 

3,717 
31,639r 

3,lW» 

391 

2,996 

391 
1,622 

2,720 

366 

1,629 

31,156r 

1,!*38 

31,369r 

1,1*91. 

30,938 

31,083 

1,637 

Note:  "Gold  and  short-term  dollars"  Include  reported  and  estimated  official 
gold  reserves,  and  official  and  private  short-term  dollar  holdings  (prin- 
cipally deposits  and  U.  S.  Government  securities  with  an  original  maturity 
of  one  year  or  less)  reported  by  banks  in  the  United  States.  "U.  S.  Gov- 
ernment bonds  and  notes"  Include  estimated  official  and  private  holdings 
of  U.  S.  Government  securities  with  an  original  maturity  of  more  than  one 
year;  estimates  are  based  on  a  survey  of  selected  United  States  banks  and 
on  monthly  reports  by  banks  and  brokers  of  securities  transactions. 

1/     Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 


% 


Does  not  include  $286  million  of  gold  loaned  by  the  Bank  of  France 
to  the  French  Exchange  Stabilization  Fund  on  June  26,  1957. 
Includes  holdings  of  Trieste,  Bank  for  International  Settlements 
(including  European  Payments  Union  account),  gold  to  be  distributed 
by  Tripartite  Commission  for  Restitution  of  Monetary  Gold,  and  un- 
published gold  reserves  of  certain  Western  European  countries. 
Includes  latest  available  figure  (April  30)  on  gold  reserves. 
Excludes  gold  reserves  of  the  U.  S.  S.  R. 
Less  than  $500,000.       p  Preliminary.        r  Revised. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal 

Bepubllc  of 

Greece 

Italy 

Netherlands 

Norway 

Poland , 

Portugal , 

Rumania , 

Spain , 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

ColomMa 

Cuba 

Dominican  Republic . . . 

Guatemala 

Mexico 

Netherlands  W.  Indies 

and  Surinam 

Panama,  Bepubllc  of.. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 
Total  Latin  America. . 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran , 

Israel , 

Japan , 

Korea,  Bepubllc  of.... 

Philippines 

Thailand , 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 

Total  other  countries. 

International 

Grand  total 


Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Balances  in  Brokerage  Accounts If 

(Position  at  end  of  period  In  thousands  of  dollars) 


December 
1953 


9 
2,12V 

209 
2 

3,162 

105 
56 

697 

5,233 

536 

82 

13 

176 

288 

22,82U 

28 

5,109 

21 

1,030 


Credit  balances  (due  to  foreigners) 


1H,7(A 


6,903 


1,19V 
72 

1,592 
750 

1,137 

1,892 
163 
130 

3,357 

V82 

1,326 

21.1 

102 

5,801 

3,085 

611 


21,935 


61 

35 

1,923 

77 

8 

2V 
53 
6V 

2/ 
27 
283 
776 


3,331 


71 

Vo 

19V 

1,893 


2,2lV 


76,087 


December 
195V 


2k 

2,699 

213 

2 

3,9^2 

165 

907 

661 

10,1U3 

1,087 

262 

8 

3V8 

6lV 

28,971* 
1* 

9,307 

22 

1,29U 


60,676 


13,236 


1,052 
15 

1,768 
976 
909 

1,891 
352 
112 

1,560 

338 
1,709 

1*25 

1* 
6,750 
2,590 

••37 


20,888 


"*3 
26 
1,935 
73 
28 

3 

50 
112 

12 
66 

989 


3,337 


99 
59 

67 

3"»7 

2,531 


3,103 


101,21*0 


December 
1955 


>»8 
l,85l» 

205 
10 

1*,1*63 

2l*U 

32 

878 

■♦,793 
2,072 

59 

13 

350 

308 

23,1*20 

1*22 

8,1*62 

15 

8U3 


1*8,1*91 


10,133 


1,110 
93 

1,V03 
U56 
309 

2,359 

1,307 

135 

1,79* 

1*90 
2,605 

961 

3 

5.V59 

2,535 

300 


21,319 


11 

59 

1,255 

1*1* 

98 

3 

39 

13k 

35 

1*1* 

598 


2,320 


80 
U 

1U6 

U09 
1,256 


1,902 


8i*,l65 


December 
1956 


11*2 

2,205 

3 

253 

91 

3,190 

270 

3V 

532 

3,063 

1,028 

1,21*1* 

69 

1*63 

186 

26,121* 

1*08 

7,W*9 
3U 
766 


V7,55V 


13,631* 


1,172 
93 

1,915 
592 
U95 

2,773 

5 

163 

1,1*11. 

1*59 

e,6i*i 

31*1* 

35 

5,212 

3,775 

1*00 


21,1*88 


13 

V5 
1,238 
59 
37 
18 
35 
35 

21 

61* 

597 


2,162 


92 
9 

15 

58 

1,069 


1,21*3 


86,081 


June 
1957  P 


9* 

1,95V 

7 

259 

II* 

3,V8l 

V13 

223 

1,550 

i*,i*ll 

9V9 

127 

82 

60V 

202 

2l*,7!*5 

1,521 

11,813 

29 

1,103 


December 
1953 


53,581 


12,688 


1,058 
61* 

1,701* 
595 
399 

3>83 
22 
52 

1,508 

713 
3,069 

33V 

35 

V,799 

3,901 

537 


22,273 


A 

1*6 

1,1*82 

125 

9 

10 

13k 

66 

28 

15 

571 


2,500 


7k 
7 

6 
175 
715 


977 


92,019 


181 
322 

1,609 

178 
15 
352 
750 
1*1*1 


7V 

207 

6,080 


i*,680 

251 
15,19V 


5,221 


V33 

26 

665 

232 

37 

5,535 
7 
8 

2,197 

72 

305 

372 

15 

1,515 

1,567 

61*6 


Debit  balances  (due  from  fore igner e ) 


13,632 


3 

26 

688 

53 

36 

V 
38* 

JK 

277 
156 


1,297 


1 

7 

172 


1B9 


35,533 


December 
195V 


6 
1,222 

306 
2,70U 


10V 

86 

361 
13,252 

7 

7,51*1 
376 


28,659 


12,161* 


731 

3 

1,716 

1*99 

121* 

5,777 

11V 

2 

2,133 

70 

l*,606 

72 

1 

1,151 

2, 606 

360 

19,965 


1,728 
7U 
U5 

1 

2 

121 

82 

8 

151 


2,211* 


13 

9 

1*1 

228 

2,21*1 


2,532 
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390 
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3,806 
25 

27 

5 

31 

Ul 

190 


V,7l6 


17 

1 

38 

26 

765 


81*7 


59,872 


1/     Subsequent  to  February  195*.,  data  have  been  collected  semiannually,  as  of 
June  30  and  December  31,   rather  than  monthly.     Previous  monthly  data  may 
be  found  In  issues  of  the  "Treasury  Bulletin"  through  May  195V. 


2/    Not  reported  separately  prior  to  March  195**. 
p      Preliminary. 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  in- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  1954,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  I953.  The  announcement  of  February  17,  1954, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195!*   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  ail 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  in  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  baBls  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  aocounts  to  the  total  of  cheoks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "olearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Nonoaeh 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195!*,  covered  not 
only  transactions  cleared  through  the  Treasurer's  aocount  but 
also  certain  Government  agency  transactions  whloh  were  handled 
through  commercial  bank  accounts,  and  included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respsot  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  1946  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  1947,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transaotlons 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  191*9 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stooks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  Is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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Treasury  Financing  Operations 


Cash  Offering  for  t3  Billion 

On  September  12  the  Treaaury  Department  an  - 
nounoed  an  offering  on  September  16  of  three  sec- 
urities for  cash  subscription.  Offered  were  an 
additional  $750  million,  or  thereabouts,  of  k  per- 
cent Treasury  certificates  of  Indebtedness  of 
Series  C-1958  (first  offered  July  22,  1957);  $1,750 
million,  or  thereabouts,  of  new  k  peroent  Treasury 
notes,  Series  B-I962,  dated  September  26,  1957, 
redeemable  at  the  option  of  the  holder  on  February  15, 
i960  on  three  months'  advance  notice,  and  maturing 
August  15,  1962;  and  $500  million,  or  thereabouts, 
of  new  12-year  k  percent  Treasury  bonds,  dated 
October  1,  1957,  and  maturing  October  1,  1969. 
The  announcement  stated  that, In  addition,  up  to 
$100  million  of  each  Issue  might  be  allotted  to 
Government  Investment  accounts.  .  The  certificates 
were  offered  at  par  plus  accrued  Interest  from 
August  1  to  September  26,  1957.  The  subscription 
books  were   open   for  one   day  only. 

Subscriptions  accepted  totaled  $3,290  million 

and  In  addition  $300  million  was  allotted  to  Gov- 
ernment Investment  accounts,  equally  apportioned 
among  the  three  Issues.  Allotments  to  the  public 
were  as  follows.  Subscriptions  In  excess  of  $100,000 
to  the  certificates  were  allotted  22  percent,  and 
to  the  notes  28  percent,  but  In  both  cases  not 
less  than  $100,000.  Subscriptions  for  $100,000  or 
less  were  allotted  In  full.  Certificates  allotted 
amounted  to  $833  million  and  notes  allotted,  $1,901 
million.  Subscriptions  to  the  bonds  In  excess  of 
$50,000  were  allotted  10  percent  but  not  less  than 
$50,000,  and  subscriptions  for  $50,000  or  less  were 
allotted  In  full.  Bonds  allotted  totaled  $557 
million.  Subscribers  were  offered  the  privilege 
of  deferring  payment  for  not  more  than  50  percent 
of  the  amount   allotted  until  October  21,    1957,    but 


very    few    Investors    elected    to   take   advantageof 
that  offer. 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were 
permitted  to  subscribe  for  their  own  account  with- 
out deposit,  but  were  restricted  In  each  case  to 
an  amount  not  exceeding  5°  percent  of  the  combined 
capital,  surplus,  and  undivided  oroflts  of  the  sub- 
scribing bank.  A  payment  of  2  percent  of  the  amount 
of  securities  subscribed  for  was  required  on  all 
other  subscriptions.  Any  commercial  bank  quali- 
fied as  a  depositary  was  permitted  to  make  payment 
for  the  new  securities  by  credit  In  Its  Treasury 
tax  and  loan  account  up  to  the  amount  for  which  It 
was  qualified  in  excess  of  existing  deposits. 

Both  commercial  banks  and  other  lenders  were 
requested  to  refrain  from  making  unsecured  loans, 
or  loans  collateralized  In  whole  or  In  part  by  the 
securities  subscribed  for,  to  cover  the  2  percent 
deposits  required  to  be  paid  when  subscriptions 
were  entered.  Subscribing  banks  were  required  to 
certify  on  all  subscriptions  entered  for  account 
of  their  customers  that  no  such  loans  had  been 
made;  and  that  the  banks  had  no  beneficial  Interest 
in  their  customers'  subscrlot Ions ,  and  that  the 
customers  had  no  beneficial  interest  in  the  banks' 
own   subscriptions. 

Terms  of  the  certificates  of  Indebtedness, 
Series  C-195S,  were  summarized  In  the  August 
Bulletin,  page  A-l.  The  new  notes  bear  Interest 
from  September  26,  1957,  at  the  rate  of  h  percent 
per  annum,  payable  on  a  semiannual  basis  on  Feb- 
ruary 15  and  August  15,  1953,  and  thereafter  on 
those  monthly  dates  in  each  year  until  the  princ- 
ipal amount  becomes  payable.  They  were  Issued  In 
bearer  form  only  and   In  denominations   of   $1,000, 
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♦5,000,  Ho, 000,  #100,000,  $1,000,000,  1100,000,000, 
and  1500,000,000.  The  new  bonds  of  1969  bear 
Interest  from  October  1,  1957,  at  the  rate  of  h  per- 
cent per  annum,  payable  semiannually  on  April  1 
and  October  1  In  each  year  until  the  prlnolpal 
amount  becomes  payable  at  maturity.  They  were 
Issued  In  bearer  form  with  Interest  coupons  attached 
or  registered  as  to  principal  and  Interest,  and  in 
denominations  of  $500,  $1,000,  $5,000,  $10,000, 
$100,000,    and  $1,000,000. 


Treasury  91-Day  Bills  Refunded 

New  issues  of  Treasury  bills  totaled  $6.8 
billion  in  September,  refunding  equivalent  weekly 
amounts  of  $1.8  billion  on  September  5  and  12  and 
$1.6  billion  on  September  19  and  26.  The  average 
rates  of  discount  on  the  new  issues  were  3.571  per- 
oent  for  September  5;  3-575  percent  for  September  12; 
3.632  percent  for  September  19;  and  3.53^  percent 
for  September  26. 


lote:     Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  In  this  issue  of  the  "Treasury 
Bulletin,"   in  the  tables  on  "Offerings,"  "Allotments , * 


and  "Disposition,"  respeotlTely,  of  narke table  Issues 
of  bonds,  notes,  and  certificates  of  indebtedness,  and 
In  the  table  "Offerings  of  Treasury  Bills." 


October  JW 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  sad  expenditures 


Ret 

receipts 

1/ 


Expend- 
itures 
1/ 


Surplus, 
or 

deficit 
(-)  2/ 


Ret  of 
trust 
account 
and  other 
trans- 
actions 


Clear lng 
account, 

etc.  */ 


Ret 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


Ret 

Increase   In 
Treasurer's 
account 
balance ,   or 
decreaae   (-) 


Treasurer' 

account 

balance 


Levels,   end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 
Federal 

securities 


Subject  to 
limitation 
2/ 


Fiscal  years: 

19*6 

19*7 

19*6 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (Set.)... 

Calendar  years: 

191.6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1956 -January.. 
February. 

March 

April 

Kay 

June 

July 

August . . . 

September 

October. . 
Hovember . 
December . 

1957 -January.. 
February. 
March.... 

April 

May 

June  p. .. 

July 

August... 


39,771 
39,786 
*1,*88 
37,696 
36.U95 

*7,568 
61,391 
64,825 
64, 655 
60,390 

68,165 
70,989 

73,525 


38,568 
^0,389 
40,864 
37,51* 
37,306 

52,979 
64,840 
63,8*1 
61,171 
63,358 

70,99* 


*,68* 
6,195 

U,313 
*,082 
5,050 

11,601 

3,*85 
*,95* 
6,218 

3,18* 
*,8l8 
5,*12 

*,809 

6,188 

10,737 

*,256 

5,282 

11,6*8 

3,057 
5,328 


60,**8 
39,032 
33,069 
39,507 
39,617 

44,058 
65,1*08 
7*, 27* 
67,772 
64, 570 

66,5Uo 
69,3** 

71,996 


*1,080 
37,955 
35,623 
*1,106 

37,728 

56,337 
70,682 
72,997 
6*, 85* 
66,129 

67,216 


5,27* 
*,950 
5,399 
5,387 
5,*67 
6,937 

5,5*2 
5.902 
*,9l8 

5,995 
5,726 
5,718 

6,095 
5,7*3 
5,58* 

5,987 
5,9** 
6,190 

6,3*7 
5,930 


-20,676 

75* 

8,*19 

-1,811 

-3,122 

3,510 
-*,017 
-9,**9 
-3,117 
-*,l8o 

1,626 
1,6*5 

1,529 


-2,512 

2,*3* 
5,2*1 

-3,592 

-422 

-3,358 
-5,8*2 
-9,157 
-3,683 
-2,771 

3,779 


-590 
1,2*5 
5,91* 
-1.305 

-*17 
*,66* 

-2,057 

-9U8 

1,300 

-2,812 
-908 
-307 

-1,286 

kk6 

5,153 

-1,731 

-662 

5,*58 

-3,290 
-802 


-52U 

-1,103 

-29* 

-*95 

99 

679 
1*7 
*35 
328 
231 

-19* 
181 

-*83 


-1,386 
-350 
-229 
-502 
311 

815 
-*1 
101 
739 
-259 

267 


-162 
127 
-33 

265 

* 

-95 

-172 

26 

107 

-62 

* 

266 

116 

229 

-222 

2*7 

-325 

-29 

"if 

96 


555 
-507 
366 
*83 

-214 
-*01 
-250 
-303 
284 

522 
-558 

8* 


362 
-2  Uo 
199 
231* 

87 

-106 
-319 
-209 
-3* 
376 

-21 


179 

73 

198 

236 

21* 

-304 

-3* 
22 
1*6 

110 

21*8 

-920 

*07 
-131 
163 

333 

70 

-973 

253 
-2*7 


10,7*0 

-11,136 

-5,99* 

*78 

*,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 
-2 ,22U 

-1,527 


■18,966 

-2 ,21*9 

-*,100 

*,331 

-*23 

2,711 
7,973 
7,777 
3,582 
2,019 

-*,1*1 


-720 

60 

-3,76* 

-556 

9*1 

-3,978 

-105 
2,919 
-1,30* 

1,022 

1,73* 

-389 

-399 

*0 

-1,271 

-991 
1,226 
-4,707 

1,9*2 
1,376 


-10,U6o 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 
-956 

-397 


-22,502 

-*05 

1,111 

*71 

-**7 

62 

1,770 

-1,*88 

603 

-635 

-117 


-1,293 

1,50* 

2,316 

-1,360 

5*8 

287 

-2,369 

2,019 

21*9 

-1,7*1 
1,07* 
-1,350 

-1,162 

58* 

3,82* 

-2,1*2 
308 
-250 

-1,115 
*23 


1*,238 
3,308 
*,932 
3,*70 
5,517 

7,357 
6,969 
*,670 
6,766 
6,216 

6,5*6 
5,590 

5,193 


3,502 
3,097 
*,208 
*,679 
*,232 

*,295 
6,061* 
*,577 
5,180 
*,5*5 

*,U27 


3,252 
*,756 
7,072 
5,712 
6.259 
6,5*6 

*,178 
6,197 
6,**5 

*,70* 
5,778 
*,*27 

3,265 
3,8*9 
7,673 

5,532 
5,8*0 
5,590 

*,*75 
*,898 


269, *22 
258,286 
252,292 
252,770 
257,357 

255,222 
259,105 
266,071 
271,260 
27*, 37* 

272,751 
270,527 

269,000 


259,1*9 
256,900 
252,800 
257,130 
256,708 

259, *19 
267,391 
275,168 
278,750 
280,769 

276,628 


280,01*9 
280,108 
276,3*5 
275,789 
276,729 
272,751 

272,6*5 
275,565 
27*;26l 

275,283 
277,017 
276,628 

276,229 
276,269 
27*, 999 

27*, 008 
275,23* 
270,527 

272, *69 
273,8*5 


476 
90 
73 
27 
20 

29 
1*6 
52 
81 
1.1* 

7* 
107 


339 
81 
55 
30 
2* 

1*2 
5* 
76 
3* 
53 

103 


53 
58 
59 
56 
62 
7* 

7* 
79 
85 

89 
9* 
103 
107 
109 
109 

103 
103 
107 

107 
109 


269,898 
258,376 
252,366 
252,798 
257,377 

255,251 
259,151 
266,123 
271,3*1 

274,1*18 

272,825 
270,634 


259, *87 
256,981 
252,85* 
257,160 
256,731 

259, *6l 
267,445 
275,244 
278,784 
280,822 

276,731 


280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
2 7*, 3*6 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 

27*, 111 
275,337 
270,634 

272,575 
273,95* 


268,932 
257,*91 
251,5*2 
252,028 
256,652 

25*, 567 
258,507 
265,522 
270,790 
273,915 

272,361 
270,188 


258,55* 
256,127 
252,057 
256, *13 
256,026 

258,79* 
266,821 
27*, 671 
278,256 
280,348 

276,276 


279,630 
279,696 
275,935 
275.378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 

275,882 
275,926 
27*, 657 

273,662 
27*, 889 
270,188 

272,131 
273,511 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,   end  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  Midyear  Beviev  of  the  1958  Budget, 
released  Ootober  1,   1957,   Including  effects  of  proposed  legislation. 
Mare  detailed  information  with  respect  to  the  figures  on  this  page 
*111  be  found  in  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),   are  consolidated  with  budget  expenditures. 

2/     Consists  of  transactions  of  trust  and  deposit  funds,    Investment  by 
Government  agencies  In  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts,  or  expenditures  (-).  For  detail  of  content,   see  page  6. 

*/    For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 


Banks  beginning  vith  19*7;   publlo  debt  interest  accrued  and  unpaid 
beginning  vith  June  and  the  fiscal  year  1955  (previously  Included 
from  November  19*9  as  interest  cheoks  and  coupons  outstanding); 
also  deposits  in  transit  and  changes  In  cash  held  outside  the  Treas- 
ury and  In  certain  other  accounts  beginning  vith  the  fiscal  year  195*. 
Ret  increase,    or  decrease  (-). 

5_/     Far  current  month  detail,   see  section  on  "Statutory  Debt  Limitation" 
In  each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:     April  3,   19*5,  $300  billion;  June  26,   19*6,  $275 
billion;  August  28    1954,  $281  billion;  July  1,   1956,  $278  billion; 
and  July  1,   1957,  $275  billion.     Guaranteed  securities  are   Included 
under  the  limitation  beginning  April  3,   19*5.     Savings  bonds  are 
included  at  currant  redemption  value  beginning  June  26,   19*6,   and 
at  maturity  value  prior  to  that  time.     In  the  debt  outstanding, 
savings  bonds  are  carried  at  current  redemption  value. 

*      Less  than  $500,000.  p      Preliminary. 

n.a.       lot  available. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Fiscal  year 
or  nonth 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  P 

1958  (Est.).. 

1957 -January. 
February 
March... 
April... 

May 

June  p. . 

July 

August.. 


1958  to  date. 


Table  1.-  Receipts  by  Principal  Sources 

(In  Billions  of  dollars) 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/37 


21,523 

18,265 
21,299 
21,531 


21,500 

461 
445 

7,327 
520 
502 

6,722 
541 
355 


896 


18,189 
24,218 
32,826 
33,012 


10,747 

10,396 
11,322  2/ 
12,302 


Withheld 

1/ 


10,073 
13,535 
18,521 
21,351 
21,635 

21,254 

24,012  2/ 
26,710 


41,600 


397 


2,101 
871 
785 

1,025 
3,838 
2,083 

2,827 

897 

1,818 

819 
3,690 
2,235 

269 
128 

1,047 
3,678 

Total 
income 
and 
profits 


28,263 
37,753 
51,3*7 
54,363 
53,906 

"•9,915 
56,633 
60,542 

63,100 


3,587 

5,153 

10,195 

4,166 

5,089 

10,775 

1,857 
4,l6l 


*,725 


6,018 


Internal  revenue  1/ 


For  old-age 
and  disa- 
bility in- 
surance 

1/  */ 


2,106 
3,120 
3,569 
4,086 
*,537 

5,3*0 
6,337  2/ 
6,634 

7,830 


255 
807 
632 

617 
1,229 
536 
346 
919 


1,265 


Employment  taxes 


For  rail- 
road re- 
tirement 

5/ 


550 
578 
735 
620 
603 

600 
634 
616 

625 


21 
83 
50 

15 
83 
52 

19 

84 


103 


For  un- 
employment 
insurance 
6/ 


226 
234 
259 
277 
285 

280 
325 
330 

340 


40 

270 
10 
2 

1 
2 
1 

1 


Total 
employ- 
ment J_/ 


2,883 
3,931 
4,562 
4,983 
5,425 

6,220 
7,296 
7,581 

8,795 


1,369 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,014 

9,211 
10,004 
10,655  10/ 


11,224 


316 

1,160 

692 

856 
874 
931 

633 

1,314 

589 

812 
965 
892 

366 
1,003 

955 
965 

1,921 


8,303 

9,423 

9,726 

10,825 

945 

936 
1,171 
1,378 

1,*75 


120 
92 
131 
194 
161 
102 
126 
129 


255 


9  8/ 

7 
5 

16 


2 

-3 

* 

2 
20 
-29 

1 
1 


Total 

internal 

revenue 


39,449 
51,106 
65,635 
70,171 
70,300  8/ 

66,289 
75,109 
80,172 

84,59* 

4,881 

7,276 
11,950 

5,807 

7,5*9 
12,329 

3,306 

6,259 


9,565 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

195* 

1955 

V956 

•'957  P 

1958  (Est.).. 

1957-January . 
February 
March . . . 

April . . . 
May 

June  p . . 

July 

August . . , 


Customs 


1958  to  date 135 


423 
624 
551 
613 
562 

606 
705 
754 

780 


64 
53 
66 

65 
64 
58 

70 
65 


Miscel- 
laneous 
receipts 
1/ 


1,*39 
1,639 
1,814 
1,865 


Total 

budget 

receipts 


41,311 
53,369 
67,999 
72,649 


2^311  8/  73 ,'l73 


2,559 
3,006 
2,709 

2,900 


333 
157 
129 

270 
147 
392 

358 
150 


509 


69,454 
78,820 
83,635 

88,274 


5,279 
7,486 

12,145 
6,142 
7,759 

12,779 

3,73* 
6,475 


10,209 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust 
Fund 
11/ 


2,106 
3,120 
3,569 
4,086 
*,537 

5,040  2/ 

6,337 

6,301 

6,960 


255 
755 
566 

586 
1,111 

470 


308 
815 


1,123 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


333 

870 


52 
66 

31 
119 

66 

38 
104 


142 


Eailroad 

Retirement 

Account 

137 


550 

575 
738 
620 
603 

599 
634 
616 

625 


21 
83 
50 

15 
83 
52 

19 
84 


103 


Highway 
Trust 
Fund 
14/ 


1,*79 
2,124 


141 
205 
120 

124 
109 

137 

17* 
219 


39* 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  midyear  review  of  the  1958  Budget, 
released  October  1,  1957,  including  effects  of  proposed  legislation. 
1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
2/  Breakdown  waB  not  made  in  the  daily  Treasury  statement  and  the 

monthly  statement  for  years  prior  to  1954 . 
1/  Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual income  taxes  and  old-age  and  disability  insurance  taxes  Is 
made  in  accordance  with  provisions  of  Sec.  201  of  the  Social 
Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 


Refunds  of  receipts  15/ 


Internal 
revenue 


2,135 
2,082 
2,275 
3,095 
3,3*5 

3,400 
3,653 
3,894 

4,140 


51 
201 
604 

1,128 

1,055 

404 

137 
123 


260 


Customs 


16 
15 
18 
17 
20 

22 
23 
20 

26 


9 

9 

6 

11 


Total 
refunds 


2,160 
2,107 
2,302 
3,113 
3,377 

3,426 
3,684 

3,917 

4,170 


Net 

budget 

receipts 


36,495 
*7,568 
61,391 
64,825 
64,655 

60,390 
68,165 
70,989 

73,525 


52 
203 
606 

4,809 

6,188 

10,737 

1,130 

1,057 

406 

4,256 

5,282 

11,648 

138 

3,057 

124 

5,128 

262 


8,186 


Insurance  Trust  Fund  ( see  footnote  12 ) . 

4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.  1401-1403).  The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956,  In- 
creased the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance (see  footnote  12). 

5j/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  Imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

195"* 

1955 

1956 

1957  p 

1958  (1st.) 

1957 -January 

February 

March 

April 

May 

June  p 

July 

August 

1958  to  date 


67,772 
6U.570 
66,51.0 
69,3W  y$j 

71,996  1/ 


6,095  8/ 

5,7!»3 

5,581* 

5,987 
5,9W» 
6,190 


6,31*7 
5,930 


12,278 


61 
59 
65 

85 
97 

118 


6 
3 

9 
7 
9 
10 
7 


17 


27 
28 
30 
37 
39 

1*2 


9 

9 

9 

10 

10 


5,782 
5,282 
*,38l 
i»,i*73 
U,  073 

••,199 


321 
286 
1*06 

290 
1*1*5 
556 
1*00 
272 


672 


6,905 

6,U73  1/ 
6,791 
6,982  2/ 
7,711 

8,1*31 


712  8/ 

613 

61U 

628 
688 
660 


1,107 
806 
973 
523 
570 

i»99 


5"* 
38 
3"» 
Ul 
Ul 
100 


587 
667 


1,255 


»*3  2/ 
33 


76 


385 

-615 

129  2/ 

39 

-31 

250 


-1*0 
lUo 
-162 

-1U8 
-1*3 
-51 
100 

-26 


3,217 
2,915 
U,636 
5,177 
5,021 

5>83 


1*69 
323 
U06 

1*75 
317 
5U7 

681 

233 


1,063 
1,000 

1,077 
1,281 


563  1/6/ 

6U5 


75 


914 


36 
1*9 
1.7 

1*5 
61 
1*7 
1*9 
58 


106 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Undistributed 

foreign 

transactions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 

Depart- 

ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  10/ 


On 
refunds 
of  taxes 


Other 


District 
of 

Columbia 
11/ 


1953 

195>* 

1955 

1956 

1957  p 

1958  (Eat.).. 

1957 -January. 
February 
March . . . 

April... 

May 

June  p. . 

July 

August... 


1958  to  date. 


1*3,611 
1*0,336 
35,532 
35,791 
38,257 

38,000 

3,358 
3,228 
3,239 

3,1*75 
3,1*20 

3,162 

3,200 
3,532 


6,732 


813 
605 
51*8 
573 
639 

655 


1.9 
35 
38 

52 
U9 
59 
61 
60 


121 


20 
-19 

72 

-100 

-3 


1,920 
1,981 

1,993 
2,071 
2,295 

2,675 


220 
212 
183 

228 
182 
ll»U 

257 
2U9 


506 


587 
535 
515 

525  6/ 
572 

597 


39 
5"* 
39 

39 
52 
1*3 
1*9 
79 


128 


171 
183 
182 
216 
211* 

223 


300 
355 
391* 
1*12 
1*17 

1*07 


659 
312 
356 
1*63 
522 

657 


17 

7U 

65 

16 

19 

1*8 

18 

17 

61* 

18 

39 

W* 

22 

18 

93 

17 

55 

1*3 

16 

56 

50 

18 

11* 

20 

271 

156 
136 

11*11/ 
175 

210 


15 

17 

3 

11* 
6 
17 
Ul 
13 


6,501* 
6,382 
6,370 
6,767 
7,21*9 

7,801 


7U 
83 
62 
51* 

57 

51* 


651 

3 

585 

6 

601 

1* 

601* 

6 

601* 

5 

61*6 

5 

659 

6 

628 

6 

35 


70 


70 


51* 


1,287 


12 


798 
873 

368  1/ 
879 
7W 

800 


1*5 
1*1* 
1*1* 

52 
71* 
127 
55  2/ 
61 


117 


12 
13 
22 
22 
26 

37 

1 
1 


1 
1 

23 


23 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  midyear  review  of  the  1958  Budget, 
released  October  1,  1957,  including  effects  of  proposed  legislation. 

Note:  Figures  In  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

1/  Expenditures  for  Keconstructlon  Finance  Corporation  are  Included  under 
"Independent  offices"  through  195**,  and  under  "Treasury  Department, 
Other"  thereafter,  except  functions  transferred  to  Export-Import 
Bank,  Federal  national  Mortgage  Association,  and  Small  Business 
Administration . 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

1/  Expenditures  of  $1  million  in  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Kama  Boad  are  Included  under  that 
Department  in  this  table,  while  the  1958  Budget  document  includes  them 
under  State  Department  In  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose. 

h/  Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from 
budget  expenditures  and  Included  In  trust  account  expenditures 
(see  Table  1,  footnote  1U). 


5V  Totals  Include  unclassified  expenditure  transfers  until  these  have 
been  distributed  In  final  figures. 

6/  Expenditures  for  Alaska  road  construction  are  Included  under 
Interior  Department  through  1956  and  under  Commerce  Department 
beginning  1957- 

7/  Total  includes  allowance  for  contingencies  amounting  to  $200  million. 

8/  Effective  January  1,  1957,  the  production  credit  corporations  were  merged 
In  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit 
Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027). 
Thereafter  operations  of  the  banks  (as  mixed -ownership  corporations) 
are  classified  as  trust  enterprise  funds  and  are  Included  net  in 
trust  account  expenditures;  previously  the  operations  of  the  banks 
and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expenditures. 
Adjustments  for  this  change  in  classification  are  incorporated  In 
the  January  figures. 

2/  Beginning  July  1,  1957,  certain  activities  of  the  Federal 

Facilities  Corporation  are  transferred  to  General  Services  Ad- 
ministration from  the  Treasury  Department  pursuant  to  Executive 
Order  10720,  dated  July  11,  1957. 
10/  Effective  June  30,  1955,  interest  on  the  public  de"bt  Is  reported  on  an 

accrual  basis. 
11/  Consists  of  Federal  payment  and  loans  and  advances. 

*   Lees  than  $500,000.  P   Preliminary. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date 

(In  Million*  of  dollars) 


Function 


Major  national  eeourlty; 

Direotion  and  coordination  of  daf ana* 

Air  Force  daf ansa 

Army  daf enaa 

■aval  daf anaa 

Other  oentral  dafenaa  aotlvltlea 

Development  and  oontrol  of  atomic  energy .... 
Stockpiling  and  defenae  production  axpanalon 
Ma*»ml  mses»U»-  mr«jrmm  -  matval  defease  i 

Military  aaalatanoe 

Defenae  aupport 

Total  major  national  security  1/ 


International  affaire  and  flnanoa: 


Conduct  of  foreign  aff aire 

loonomlo  and  teohnloal  development  \l  ij .... 
Foreign  Information  and  exchange  actlrltlea. 

Total  International  affaire  and  finance  \J .. 


Teterana'  seitloea  and  bane fl tat 

Teterana'  education  and  training  1/ 

Other  Teterana'  readjustment  benefits  kj 

Teterana '  compensation  and  penal  on* 

Teterana'  lnsuranoe  and  aerrlceman'a  Indemnities. 

Teterana'  hospitals  and  medical  oare 

Other  Teterana'  aerrioee  and  adalnlatratlon 


Total  Teterana'  aerrioee  and  benefits. 


Labor  and  welfare: 

Labor  and  manpower 

Public  aaalatanoe 

Promotion  of  public  health 

Promotion  of  eduoatlon 

General -purpoae  research,  libraries,  and  museums. 

Correctional  and  penal  Institution* 

Other  welfare  aerrlcea  and  administration 

Total  labor  and  welfare 


Agriculture  and  agricultural  reaouroeai 

Stabilization  of  farm  prloea  and  farm  Income  5_/. 
Pinanolng  farm  ownerahlp  and  operation  2/  6/.... 
Financing  rural  electrification  and  telephones.. 

Coaaarration  and  deTelopment  2/ 

Beeearoh,  and  other  agricultural  eerrloe*  Zj .... 
Total  agrloulture  and  agricultural  reaouroea . . . . 


atural  resources: 
Conaarratlon  and  deTelopment  of  land  and  water.... 
Cenaerratlon  and  deTelopment  of  forest  reaouroea.. 
Conaarratlon  and  deTelopment  of  mineral  reaouroea. 
Conaerratlon  and  development  of  fieh  and  wildlife. 

Recreational  use  of  natural  reaouroea 

General  reaouroe  eurreye  and  admlnlatratlon 

Total  natural  reaouroea 


ammaroe  and  housing: 

Promotion  of  water  transportation 

Prorlaloa  of  highway* 

Promotion  of  aviation 

Postal  service 

Community  development  and  faollltle*  2/  JO/. 

Public  housing  progrsn*  11/ 

Other  alda  to  hcualng  2/J2/ 

Other  aids  to  business  iS/ii/ 

Kegulatloa  of  oommsroe  and  flnanoa 

ClTll  dsf ansa 

Slsaatar  lnsuranoe,  loans,  and  relief  15/. . . 
Total  oommsro*  and  housing 


amoral  govo 
LeglalatlT*  function*. 
Judicial  function*.... 
IxsoutlTs  dlraotlon  an 

Federal  f lnsnelal  management. 

General  property  and  records  management 

Central  parson— 1  management  and  employment  costs 

ClTll  weather  serrloss 

Protective  eerrloe s  and  alien  oontrol 

Territories  and  possessions,  and  Distriot  of  Columbia. 
Other  general  government , 

Total  general  ginsnmae.it 


Function 

ood* 

number 


051 
052 
053 
05* 
055 
056 
057 

058 


151 
152 
153 


101 
102 
103 
10* 
105 
106 


211 
212 
213 
21* 
215 
216 
217 


351 
352 
353 
35* 
355 


V01 
*02 
*03 

vou 
»05 
*09 


511 
512 
513 
51* 
515 
516 
517 
518 
519 
520 
521 


601 

696 

MS 

60* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,2*2 

11,875 

39* 

1,791 

1,008 

3,95* 

1,*67 

51,830 


150 
*93 
106 


7*9 


659 
138 
2,*20 
102 
757 
223 


»,298 


281 

1,332 

318 

288 

36 

27 

1** 


2.*26 


2,125 
109 
239 
317 
1*5 


2,936 


1,23* 
107 
38 
3* 
30 
3* 


T*7°~ 


*55 

572 

239 

659 

*5 

29 

*13 

-111 

137 

51 

12 


2,502 


»9 

29 

11 

**2 

185 

387 

28 

1*7 

55 

1*0 


1,*7* 


195* 


12 

15,668 

12,910 

11,293 

♦52 

1,895 

1,0*5 

3,689 
967 

♦7,871 


130 

5** 
91 


765 


5*6 
158 
2,*8e 
100 
782 
188 

•  ,256 


277 

1,*39 

290 

271 

35 

26 

1*7 

2,*85 


1,689 
256 

217 

?** 

150 

2,557 


1,056 

117 

37 

38 

33 

35_ 

1,315 


370 

586 

275 

312 

37 

-*0l 

-1*2 

-330 

»5 

60 

1_ 

81* 


*9 

29 

11 

**9 

155 

93 

26 

160 

53 

2«_ 

1,239 


1955 


13 

16,*07 

8,899 

9,733 

*8l 

1,857 
9** 

2,292 

1,*63 

*2,090 


121 
*96 

100 

718 


66* 
150 
2,681 
57 
727 
178 

*,*57 


328 
1,*28 

275 

321 
56 
28 

115 


2,552 


3,508 
236 
20* 
286 
177 


»,»11 


935 
118 
37 
*3 
35 
3* 


1,202 


3*9 
6*7 
253 
356 
56 

-115 
270 

-*0» 

36 

*2 
12 


1,502 


60 

31 

12 

•31 

16* 

U5 

25 

157 

67 

139 


1,201 


1956 


1* 

16,7*9 

8,702 

9,7** 

582 

1,651 

588 

2,611 
1,18* 

•1,885 


120 
»32 

111 


662 


767 
123 
2,798 
105 
788 
176 


*,756 


•75 
1,»57 

351 

275 
60 
31 

126 


2,776 


3,9*6 
231 
217 
305 
215 


*,913 


803 
136 
38 
*5 
** 
35 


1,10* 


♦20 

783 

251 

*63 

« 

31 

19 

*1 
56 
*3 


2,028 


T7 

38 

12 

•75 

16* 

33* 

3* 

188 

69 

238 


1,629 


1957  p 


1* 

18,360 

9,059 

10,392 

600 

1,99* 

*90 


2,319  r 
1,1*1 

**,321  r 

157 
*23 
128 

820  r 

8*7 

53 

2,870 

*7 

801 

175 


»,79»  r 


399 
1,558 

*6o 

276 
85 
32 

1*7 


2,967 


3,657 
2*8  Z/ 
267 
350 
221 

♦,595r  If 


925 
162 

62 

51 

59 

38 

1,295  r 


365 
*0  8/ 
295 
522 

*9 
60 
-89 
67 
*5 
62 
1* 


1,**9  r  8/ 


90 

*0 

12 
•76 
195 
627 

38 
187 

7* 

51 

1,790  r 


1958 
July 


1 

l,»6o 

703 

912 

32 

170 

38 

212 
99 


3,628 


38 

30 

9 


77 


** 

5 

2*6 

* 

66 

12 


377 


*7 

201 

39 

13 

5 

3 

8 


317 


187 

181/ 

29 
38* 

*6 

66*  1/ 


101 

12 

2 

* 
6 

*_ 

129 


27 

58/ 
30 
50 

e 

** 

57 

7 

» 

8 

* 

2*1  §/ 


3 

* 

1 

35 

21 

9 

3 

1* 

26 

5_ 

120 


(Continued  on  following  page) 
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Table  3.-  Expenditures  by  Functions,  Fiscal   Years  1953  to  Date 

(In  millions  of  dollar.) 


(Continued) 


Function 

Function 

oode 
number 

1953 

195* 

1955 

1956 

1957  p 

1958 
July 

Interest: 

651 
652 
653 

6,50k 

75 

5 

6,382 

83 

5 

6,vro 

6,370 

62 

5 

6,787 

5* 

6 

7,21.9 

57 

6 

659 

6 

* 

6,583 

6,1*38 

6,81.6 

7,312 

665 

- 

- 

- 

- 

128 

7k ,27k 

67,772 

6k, 570 

66,51*0 

69,3**  1/  8/ 

6,3*7  1/  8/ 

Source:  Totals  by  major  funotlona  for  1953-57  are  fro*  the  Midyear  Review 
of  the  1958  Budget,  released  October  1,  1957.  Detailed  classifications 
are  not  available  froa  that  source,  and  figures  shovn  through  1956  are 
those  vhlch  appeared  In  the  1958  Budget  docunent,  Special  Analysis  L, 
except  as  noted.  Detailed  figures  for  1957  and  1958  are  based  on  reports 
by  Government  disbursing  officers  and  are  classified  by  Individual  approp- 
riation items.  The  details  for  1957  "ill  not  necessarily  add  to  the 
revised  totals.   Expenditures  are  net  of  public  enterprise  fund  receipts. 
Revised  for  transfer  In  Midyear  Review  of  the  defense  support  part. of 
the  mutual  security  program  from  "Economic  and  technical  development" 
to  "Major  national  security." 
See  footnote  5. 

Expenditures  for  1957  and  1958  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  class- 
ification 102,  the  separate  amounts  of  vhlch  cannot  be  readily 
determined. 
See  footnote  3- 

Expenditures  for  1957  and  1958  Include  those  for  emergency  assistance 
to  Pakistan  —  vheat,  and  to  friendly  peoples,  applicable  to  functional 
classlflcstlon  152;  for  emergency  feed  program  --  cost  of  commodities, 
applicable  to  functional  classification  352;  for  loan  to  Secretary 
of  Agriculture  for  conservation  program,  applicable  to  functional 
classification  35*;  and  for  transfers  and  other  costs  for  eradication 
of  foot-and-mouth  disease  and  brucellosis  in  cattle,  applicable  to 
functional  classification  355.  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  and  1958  Include  those  for  farm  housing  made  from 
"Loans,  Farmers'  Home  Administration,  Agrioulture,"  applicable  to 
functional  classification  517,  the  separate  amounts  of  which  cannot 


1/ 


% 


y 


6/ 


be  readily  determined. 
J_/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  8. 
8/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  Ik); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 
9_/  See  footnote  11. 

10/  See  footnote  Ik. 

11/  Expenditures  for  1957  and  1958  include  those  for  community  facilities  - 
grants,  loans,  and  advances  applicable  to  functional  classification  515 
and  loans  for  Alaska  and  prefabricated  housing, applicable  to  functional 
classification  517.  These  expenditures  were  made  from  "Revolving  fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Flnanoe  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

12/  See  footnote  6. 

13/  Expenditures  for  1957  and  1958  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration? 
applicable  to  functional  classification  521,  the  separate  amounts 
of  which  cannot  be  readily  determined. 

1U/  Expenditures  for  1957  and  1958  include  those  for  lending  program  -- 
public  agencies,  made  from  "Reconstruction  Finance  Corporation 
Liquidation,  Treasury"  and  applicable  to  functional  classification 
515,  the  separate  amounts  of  which  cannot  be  readily  determined. 

15/  See  footnote  13. 
*   Less  than  $500,000. 
p   Preliminary. 

r   Revised  to  include  distribution  of  $89  million,  formerly  shown  as 
undistributed,  for  which  Information  by  detailed  classifications  is 
not  yet  available. 


Footnotes  to  Table  1.-  (Continued) 


Footaotea  1  through  6  follow  Table  1.. 

1/     Through  1953 ,    contributions  to  the  Railroad  unemployment  Insurance 
Administration  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,   while  the  1958  Budget  document,    Special 
Analysis  L.    includes  them  in  employment  taxes  through  1952.     Begin- 
ning 195*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included   in  budget  receipts,    see 
"Treasury  Bulletin"   for  February  195k,   page  7. 

8/     In  the  1958  Budget  document,   Special  Analysis  L,   and  the  Midyear 
Review  internal  revenue  taxes  not  otherwise  classified  are  included 
in  miscellaneous  receipts. 

2/     Beginning  1955,    the  figures  shown  reflect  adjustments  to  correct 
prior  estimates,   pursuant  to  the  provisions  of  Sec.  201  (a)  of 
the  Social  Security  Act,   as  amended  (*2  U.S.C.   U01  (a)),    in 
millions  of  dollars  as  follows: 


Old-age  insurance 
taxes  transferred 

-300 
-2U6 
-13* 


Fiscal  year  Income  Income,  tax 

or  month  tax  withheld  not  withheld 

1955 

1956  42*9  -» 

1957  +136  -1 

10/     Beginning  1957,    includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  Ik). 

11/     Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (k2  U.S.C.  kOl  (a)).     Beginning 
January  1951,    the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age   insurance 
tax  receipts  mads  by  the  Seoretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec  201  (a)  of  the  act  as  amended,   and  are  adjusted 
In  later  transfers  on  the  basis  of  wage  and   self -employment  income 
records  maintained  in  the  Social  Security  Administration.     The 
amount  of  old-age  insurance  tax  refunds  is  paid  from  the  trust  fund 
as  a  reimbursement  to  the  general  fund. 

12/    The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 

Social  Security  Act  Amendments  of  1956,   approved  August  1,   I956 
^       (k2  U.S.C.  kOl  (b)j.     The  act  appropriated  to  the  trust  fund  amounts 


equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,   respectively,   which  are  taxed  for  old-age  insurance,    and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were   increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insursnce  Trust  Fund,   the   increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,    1956. 

13_/     Excludes  the  Government's  contribution  for  creditable  military 
service   (k5  U.S.C.  228o-l  (n)).     Beginning  1952,    amounts  are 
appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Rsllroad  Retirement  Tax  Act  deposited  in  the 
Treasury,    less  refunds,  during  eaoh  flsoal  year  (65  Stat.  222  and 
66  Stat.  371),   and  transfers  are  made  currently.     Previously, 
annual  appropriations  were  based,    in  effect,   on  estimated  tax 
collections,   with  any  necessary  adjustments  made   In  succeeding 
appropriations . 

Ik/     The  Highway  Revenue  Aot  of  1956,   approved  June  29,    1956  (23  U.S.C. 
173)   established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts,   Federal -aid  highway  expendi- 
tures after  June  30,   1956,   and  before  July  1,    1972.     The  aot 
appropriated  to  this  fund  amounts  equivalent  to  specified  percent- 
ages of  receipts  from  certain  excise  taxes  on  motor  fuels, motor 
vehicles,   tires  and  tubes,   and  use  of  certain  vehicles,    and  provid- 
ed that  the  amounts  appropriated  should  be  transferred  currently 
to  the  trust  fund  on  the  basis  of  estimates  by  the  Secretary  of 
the  Treasury  with  proper  adjustments  to  be  made  in  subsequent 
transfers.     The  use  tax  was  Imposed  by  the  aot  and  rates  were 
lnoreased  for  the  other  taxes.      Previous  to  the  fiscal  year  1957 
corresponding  excise  tax  receipts  were  included  in  net  budget 
receipts,   and  Federal -aid  highway  expenditures  were   included   in 
budget  expenditures. 

15/     Interest  on  refunds  is  included   in  expenditures   in  Table  2.     Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
for  refunds  of  taxes  for  the  flsoal  year  (see  footnote  11)   is 
netted  against  Internal  revenue  refunds  for  the  month  in  whioh 
the  reimbursement  is  made. 
•       Less  than  $500,000. 
p       Preliminary. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  Billions  of 

dollars) 

| 

Net  receipts,   or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Met  sals,   or  investment 
( - ) ,    by  Government 
agencies   In  public  debt 
securities  1/ 

Net  sale,   or  redemption 

or  Month 

Net  receipts,   or 
expenditures   (-) 

Receipts 

Expenditures 
1/ 

(-),   of  securities  of 
Government  agencies   in  the 
market 

1950 

99 
679 
147 
435 
328 

231 

-191* 

181 

-483 

116 
229 
-222 

2U7 

-325 

-29 

-19 
96 

-28l 
3,852 
3,855 
3,760 
2,386 

991  2/ 
2,250 
1,395 

1,473 

-462 
363 
-274 

-408 

777 
533 

-362 
703 

6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
14,365 

16,060 

650 

1,458 
1,068 

1,083 
2,121 
1,816 

858 
1,778 

6,950 
3,945 
4,952 
5,169 
6,769 

8,545  2/ 
9,435 
12,970 

14,587 

1,112 
1,095 
1,342 

1,491 
1,344 
1,283 

1,220 
1,075 

402 
-3,557 
-3,636 
-3,301 
-2,054 

-1,362  2/  37 

-2,617 

-2,299 

-2,621 

374 
-169 
-245 

402 
-1,255 

-708 

324 
-694 

1951 

-22 

1952 

384 

1953 

-72 

1954 

-25 

1955 

-4 

1956 

602  2/ 

1957  p 

173 

1958   (Est.) 

1,085 

665 

205 

35 
298 

253 
153 
147 

July 

19 

87 

Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  midyear  review  of  the  I958  Budget, 
released  October  1,  1957,  Including  effects  of  proposed  legislation. 

1/  Prior  to  1951  net  investment  In  public  debt  securities  by  certain 
traat  aooounta  and  by  deposit  fund  accounts  la  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agencies  (See  Tables  3  and  4). 

2/  Under  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


3/ 

p 


enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  In  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  in  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  4). 
Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1.950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  P 

1958  (Est.).. 

1957-January. 
February 
March . . . 

April... 
May 

June  p.. 

July 

August . . 


6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685  4/ 
14,365 

16,060 


650 
1,458 
1,068 

1,083 
2,121 
1,816 


1,778 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


2,367 
3,411 
3,932 
4,516 
5,080 

5,586 
7,003 
7,159 

7,525 


292 
779 
587 

653 

1,149 
700 

llx 
837 


Federal 
Disability 
Insurance 
Trust  Fund     1/ 


339 
886 


52 
66 

31 
122 

67 

39 
113 


Railroad 
Retire- 
ment 
Account 


645 
678 
85O 
742 
737 

700 
739 
723 

735 


22 
85 
52 

17 

87 

145 

19 
85 


Unemploy- 
ment 
Trust 
Fund 


1,281 
1,542 
1,643 
1,594 
1,492 

1,425 
1,728 
1,912 

2,046 


44 

189 

31 

98 
416 
201 

84 
370 


National 
Service 
Life  Insur- 
ance Fund 


1,076 
684 
786 
637 
619 

590 

649 
609 


45 
36 

40 

38 
41 
199 
42 
42 


Government 
Life 

Insurance 
Fund 


693 


87 
86 
87 
79 
78 

78 
73 
70 


3 
3 
2 

2 
3 
43 
4 
3 


Government 
employees' 
retirement 
funds 


850 
912 
961 
691 

708 
1,025 
1,397 

1,480 


64 
47 
67 
46 
69 
271 


Highway 
Trust 
Fund 
2/ 


1,482 
2,137 


141 
205 
120 

124 

109 
140 
174 
219 


Other  trust 
accounts 

u 


403 
545 

597 
401 

457 

UU9 

467  4/ 
676 

558 


38 

63 

102 

74 
127 
51 
72 
32 


Source:   See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

2/  See  "Budget  Receipts  and  Expenditures,"  Table,  1,  footnote  14. 

2/  Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;  Indian  tribal  funds;  increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  purchase  Aot  of 
1934.  Thereafter  any  such  seigniorage  Is  Included  with  other 


y 


seigniorage  muter  budget  reoelpte.    Beginning  with  the  fiscal  year 
1954,    the  Railroad  Unemployment  Insurance  Administration  Fund   is 
classified  as  a  trust  account,    instead  of  being  handled   through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures" 
Table  1,   footnote  7). 

Does  not  include  donation  of  public  debt  securities  amounting  to 
$45,800  (par  value);    see  also  Table  4. 
Preliminary . 
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Flaoal  year 
or  Math 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative   figures  are  excess  of  credits) 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  p 

1958  (Est)... 

1957-January . 
February 
March . . . 

April... 

May 

June  p.. 

July 

August. . 


6,950  1/ 
3,9*5 

U,952 
5,169 
6,769 

8,51*5  i/ 

9,U35  57 
12,970 

1»,587 

1,112 

1,095 
1,31*2 
1,1*91 
1,3** 
1,283 

1,220 
1,075 


Trust  accounts,   and  trust  enterprise   funds   (net) 


Total 
trust 

accounts 


6,851*  a/ 

U.139 

5,298 
5,698 
7,327 
8,1*89 
9,197 
12,753 


1,067 
1,051* 
1,326 

1,367 
1,230 
1,255 
1,116 
1,192 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


78U 
1,569 
2,067 
2,750 
3,1*05 

l»,l*87 
5,551 
6,723 


7,851 

538 
5U8 
588 

661* 
661 
653 

6i»3 
620 


Federal 
Disability 
Insurance 
Trust  Fund 
1/ 


196 


Railroad 

Retirement 
Account 


30U 
321 
391 
1*65 
502 

585 
611 
682 

725 

56 
57 
58 

59 
59 

59 

58 
60 


Unemploy- 
ment 
Trust 
Fund 


2,026 
900 
1,01*9 
1,010 
1,71*5 

1,965 
1,393 
1,61*1* 

1,677 

187 
177 

177 

165 
1U9 
130 

137 
12U 


National 
Service  Life 
Insurance 
Fund 


6ll» 
996 
588 
623 
538 
512 
516 


U3 
U5 
U6 

1.9 
1*8 
1*1 

1*9 
U6 


Government 
Life 

Insurance 
Fund 


629 


111* 
77 
82 
82 

11*7 
8U 
87 
87 


7 

9 

11 

16 
7 


Government 
employees' 
retirement 
funds 


268 
271 
300 
363 
Ull 

1*30 

507 
591 

718 


H lghwey 

Trust 

Fund 


8/ 


966 


1,623 


1*8 

70 

1*8 

100 

51 

65 

52 

56 

53 

56 

5". 

121 

55 

109 

53 

130 

Trust  accounts,   etc.   -  (Coat.) 

Deposit  fund  accounts   (net) 

Fiscal  year 

Trust  enterprise   funds   (net) 

Other  trust 
accounts  and 
trust  enter- 
prise  funds 

8/ 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises 

Other 

or  month 

Federal 
Intermediate 
credit  banks  6/ 

Federal  National  Mortgage  Assoc,  jj 

Total 

Investment  in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi- 
tures 

deposit 

fund 

accounts 

Financing  by 
Treasury 

Other 
operations 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  P 

1958  (Ht.). 

1957-Jan 

Feb 

March . . 

April.. 
May.... 
June  p. 

July... 

Aug.  .  .  . 

126 

u/ 

-111 
35 

1*6 

60 
53 
U3 

13 
23 

-93 
-91* 
1*1 

w 

63 

-112 

11*8 

12? 

39 

U7 

-1*6 
3 

9 
206 
938 

w 

137 
113 
103 

78 

62 

53 

55 
62 

370  37 

387 

*I3 

UUl 

1*95 

1*83 
1*25  5_/ 

1*37 

w 

29 

31* 
38 

53 
Ul 
U3 

27 
56 

96  a/ 
-19U 
-3U6 
-529 
-558 

56  y 
238 
217 

ii/ 

U5 
Ul 

16 

12U 
11U 

29 

10U 

-118 

-uu  1/ 

310 
-395 
-120 
-1*37 

•y 

10 

-6 

w 

• 
6 
9 

-5 
-1 

1 

7 
6 

12/ 
12/ 
12/ 
12/ 

170 
5U8 
39 

31 

2U7 

uo 

-137 

-66 

-1U 

19 

-58 
-U8 

12/ 
12/ 

12/ 
12/ 
12/ 
-269 
-872 
-86 

-295 

1 
-67 
187 

75 
-53 
-6U 

-31 

1 

2/ 

310 
-395 
-120 
-U37 

99 

33U 

Ul 

JJ 

-2U8 
33 

-Ul 

-1U 
65 
U6 

95 
53 

iuo  3/ 

-505 

U9 
-U10 
-121 

56 
229 
222 

J 

UU 

3U 

7 

129 

116 

28 

97 
-123 

Souroe:     See  Table  1. 

1/     See  "Budget  Beoelpts  and  Expenditures,"  Table  1,   footnote  12. 

2/     See  "Budget  Beoelpts  and  Expenditures,"  Table  1,  footnote  1U. 

37     Includes  net  investment  In  public  debt  securities  by  certain 
accounts  (aee  Table  U). 

\J     Includes  security  transactions  of  Government-sponsored  enter- 
prises  (aee  Table  1,   footnote  2). 

2/    Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,61*3,070  (par  value);   see  also  Table  *. 

6/    Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957, 
at  which  time  the  production  oredlt  corporations  were  merged  in 
the  Federal  intermediate  oredlt  banks,    pursuant  to  the  Farm  Credit 
Act  of  1956  (12  O.S.C.  1027);   previously  the  bank*  and  corporations, 
respectively,  were  classified  as  publlo  enterprise  funds,  and 
w«re  Included  net  In  budget  expenditures.     Adjustments  for  the 
change  In  classification  are  Included  in  the  January  figures. 

2/     Secondary  market  operations,   as  provided  In  the  Bousing  Act  of 


8/ 


12/ 
u/ 


195U,  approved  August  2,  195*  (12  U.S.C.  1719)'  Funds  provided  by 
the  Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  In  budget  expenditures). 
Includes  Dlstriot  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Railroad 
Unemployment  Insurance  Administration  Fund  Is  Included  beginning  with 
the  fiscal  year  195*  (see  Table  2,  footnote  3),  and  the  Federal 
Employees  Insuranoe  Fund  (net)  from  its  establishment  In  August  195*. 
■ot  reported  separately. 

Excluded  from  deposit  fund  aeoount  expenditures  and  included  with 
similar  seourlty  transactions  of  other  agencies  (see  Tables  *  and  5). 
The  oombined  estimate  for  "Other  trust  aooounta  "  trust  enterprise 
funds,  end  total  deposit  fund  aooounts  Is  $1,168  million. 
Less  than  $500,000. 
■ot  available. 
Preliminary. 
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Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  milliona  of  dollars;   negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 

Life 

Insurance 

Fund 


Government 
employees' 
retirement 
funds 


Highway 
Trust 
Fund 
2/ 


Federal 
In termed  1  - 
ate  credit 
hanks     37 


Other 
trust 
accounts 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957  p 

1958  (Est.) 


1957-January. 
February 
March . . . 

April... 
May 

June  p.. 

July 

Aug 


it/ 
3,557 
3,636 
3,301 
2,05U 
1,362  6/ 
2,617  5/ 
2,299 

2,621 


-37U 
169 
2U5 

-It  02 

1,255 

708 

-32U 
69U 


-1*02  U/ 
3,369 
3,355 
3,068 
1,688  57 
1,236 
2,516  8/ 
2,263 

n.a. 


-286 
156 
227 

-1*15 

1,263 

689 

-319 
685 


1,1*11* 
1,678 
1,950 
1,5^5 
1,522 

1,21*1  1/ 
1,1*63 
220 


-2U5 

87 

1U2 

-391 

782 
57 

-293 

227 


325 


110 

33 

108 

75 

35 
87 


338 
357 
U-U9 
280 
202 
lltl 
121 
36 


-72 1* 
650 
583 
590 
-2U8 
-5U5 
258 
27>* 


•39 
23 

7 

-160 

5 
-l?.k 

"•3 
30 
81 

-11U 

302 

6 

38 

-16 

31 

285 

-1,91*6 
94 
-21*5 
59 
23 
73 
135 


-2 
-5 
-7 

-9 

-6 

15U 


-1* 


-26 

8 

1 

-2 

-65 

-1 

-16 

-16 


-2 
-5 
-6 

-5 
-8 
36 

-1U 
-l* 


5**3 
573 
62 1* 
588 
252 

31U 
5"*8 
803 


2U 


1*01* 


9 

65 

It 

kl 

9 

95 

-1 

102 

9 

1*9 

220 

1*7 

1*9 


99 


99 


9 

-6 
9 
1 

1U 

8  8/ 
28 


-13 


2 
ll* 

15 

18 
-10 


Fiscal  year 
or  month  9_/ 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


Federal 
Housing 
Adminis- 
tration 


Federal 
Intermediate 
credit  banks 

37 


Production 
credit 
corpo- 
rations 3_/ 


Federal 
National 
Mortgage 
Assoc- 
iation 


ii/ 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


Federal 

home 
loan 
banks 


Federal 

land 

banks 


1951 

1952 

1953 

1951* 

1955 

1956 

1957  p 

1958  (Est.) 


1957-January 
February 
March . . 

April.. 
May 

June  p. 

July... 
Aug 


101* 

101 

79 

-77 


126 

101 

36 

n.a. 


-87 
13 
18 

12 
-8 
19 

-5 
9 


52 

21 
59 
-86 


95  12/ 

69 

78 


13 

6 
-16 
12 


37 

71 

I* 

-1 


10 
-60 


-60 


-2 
-1*0 


-1*0 


1 
10 

25 


11 

7 

9 

11 


13 
15 

18 


3 
2 
u 

2 
I* 
3 

-11* 
2 


8U 
179 
153 

1*1*3  57 


62 

8U 
87 

102 


21 

95 

61 

311* 


7 
9 
ll*  12/ 


170 

51*8 

39 

31 


2U7 

1*0 

-137 

-66 

-1U 

19 
-58 
-1*8 


Memorandum  11/ 


-10 
2 


10U 
10U 

106 


82 
1.25 
-67 

-75 


68 

179 

1* 

31 

1 

-133 

l* 

-75 

- 

-15 

12 

12 

1 

-57 

2 

-50 

18 


19 

1 


1* 


Source:     See  Table   1. 

1/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12.  8/ 

2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  lit. 

37     See  Table  3,   footnote  6.     Investment  by  the  banks  and  corporations 

as  public  enterprise  funds  in  1951  through  1953   includes  only  those  97 

transactions  cleared  through  the  account  of  the  Treasurer  of  the 

United  States. 
1*7     Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit  10/ 

fund  accounts   is   included  in  expenditures  in  Table  3. 
57     For  explanation  of  difference  from  Budget  figures,  beginning  195U,   see 

"Cash  Income  and  Outgo,"  Table  7,   footnote  1.  ll/ 

6/     Excludes  net  investment  by  Government -sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,   footnote  2).  12/ 

jj     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953   (see  "Budget  Receipts  and  Expenditures,"       * 


Table  1 ,   footnote  9 ) . 

Does  not  Include   investments  representing  acquired  securities  amounting 
to  $l,61t3,070  (par  value)  and  donation  of  securities  amounting  to  $1*5,800 
(par  value);   see  also  Tables  2  and  3. 

Prior  to  1951,  net  investment  by  public  enterprise  funds  was  Included  in 
budget  expenditures,   and  net  investment  by  Government  sponsored  enter- 
prises was  included  in  deposit  fund  expenditures  (see  Table  3). 
Management  and  liquidating    functions  as  provided  for  by  the  Housing  Act 
of  195U,   approved  August  2,   I95U  (12  U.S.C.   1721).      Investment  is  all  in 
guaranteed  securities. 

Net  investment  by  Government-sponsored  enterprises  beginning  1955  is 
Included  In  deposit  fund  expenditures  in  Table  3- 

Beginning  1955,   figures  include  net  transactions  In  guaranteed  securities. 
See  also  footnote  10. 
Less  than  $500,000.  p       Preliminary. 

n.a.       Not  available. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 
Administration 


Home 
Owners' 
Loan 
Corporation 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  p 

1958  (Est.).. 

1957-January. 
February 

March 

April... 

May 

June  p. . 

July 

August . . . 


22 

-38U 

72 

25 

I* 

-602  1/ 
-173 
-1,085 

-665  2/ 


-205 

-35 

-298 

-253 
-153 
-1U7 

-19 
-87 


-10 
-16 

-7 
-29 

37 
-30 
-33 


-3 

-1 

7 

* 

-k 


9 

1 

-1 

1 


-3 
-12 

-16 

-7 
-30 

37 
-30 
-33 


-1* 
-2 
-1 

7 

-1 

-1* 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enter- 
prise 
funds 

Public  enterprise  funds 

Trust  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
intermediate 
credit 
banks 

u 

Federal 
National 
Mortgage 
Association 

y 

Home 
Owners' 
Loan 

Corpora- 
tion 

Federal 
inter- 
mediate 
credit 
banks 

1/ 

Federal 

National 

Mortgage 

Aaaoclatlon 

1/ 

Total 

Government- 
sponaored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

1950 

1U 
-37U 
88 
32 
33 

ill 1J 
-1,052 

n.a. 

-201 

-33 
-297 

-259 
-152 
-IU3 

-19 
-81. 

* 

» 

-98 

65 

Mi 

:6i2 
■1,052 

n.a. 

-201 

-33 

-297 

-259 
-152 
-1U3 
-19 
-81* 

-98 
65 

il 
136 

1 

-570 

n.a. 

* 

# 
# 

* 
n.a. 

# 
• 

• 

-237 

n.a. 

-2 
-33 
■47 

-59 
-52 

-1.3 

-19 
-19 

-100 
-950 

n.a. 

-200 

-250 

-200 
-100 
-100 

-^5 

1U 

-371* 
186 
-33 
-11 

- 

83 
-375 
285 

12 
136 

-69 

1 

1952 

1953 

195>* 

-99 

-1*5 

-11*6 

Memorandum  6/ 

1955 

1956 

1957  P 

1958  (Est.) 

February.. . . 

-269 

-872 

-86 

-295 

1 
-67 
187 

75 
-53 
-61t 

-31 

1 

10 
-23 
-1*6 

-20 

3 

-1*0 

2 

1 
9 
-1* 

» 

-226 
-588 
191 

-175 

-2 

56 

18U 

7U 
-27 
-60 

18 

* 

-2l3l 
-230 

-100 

-83 

1 

1 
-1*9 

1 

July 

Source:   See  Table  1. 

l/  Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

2/  Total  includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

3_/  Beginning  January  1957,  Federal  intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 


t 


(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  8).  Ad- 
justments for  this  change  In  classification  are  incorporated  in  the 
January  figures. 

Management  and  liquidation  program. 
Secondary  market  operations. 

Net  redemption,   or  aale'(-),   by  Government -sponsored  enterprises  be- 
ginning 1955  is  included  in  deposit  fund  expenditures  in  Table  3. 
Less  than  $500,000. 
Preliminary. 
Hot  available. 
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.CASH  INCOME  AND  OUTGO. 


The  ca6h  Income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
6hown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    in  the  Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprise!  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  In  the  balance  In  the  Treasurer's 
account    and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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.CASH  INCOME  AND  OUTGO. 


Table   1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  million*  of  dollars) 


Fiscal  year 
or  aooth 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,   co- 
payments  ( - ) 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  ( - ) 


Plua:     Re- 
ceipts from 
exerolse  of 

monetary 
authority 


Equals:      Change   In  cash  balances 


Treasurer's  account 
balance,    Increase, 
or  decrease   (-) 


Cash  held  outside 
Treasury ,    Increase , 
or  decrease  (-) 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  p 

1958  (Est.).. 

1957-January . 
February 
March... 
April... 

M<V 

June  p. . 

July.... 

August. . 


1958  to  data. 


I»0,9*0 

53,390 

68,013 

71,1*99 

71,627 

67,836 

77,088  r 

82,072 

85,890 


5,3"*9 
7,56U 

11,70U 
5,2** 
7,280 

12,288 

3,801 
6,786 


10,587 


1*3,11*7 
1*5,797 
67,96U 
76,773 
71,860 

70,538 
72,617  r 
79,91*9 

82,821. 


6,096 
7,088 
6,630 
7,220 
6,923 
7,37"* 

7,160 
7,185 


l"*,3l*5 


-2  ,207 
7,593 
1*9 
-5,27* 
-232 
-2,702 
1*  ,1*71 
2,123 

3,066 


-71*7 

U76 

5,073 

-1,976 

358 

U,9lU 

-3,359 
-399 


-3,758 


U,229 
-5,796 
-505 
2,919 
2,512 

1,809 
J.,366 
-3,099 

-3,50* 


-1*35 

37 

-1,11*2 

-170 

-67 
-5,100 

2,373 
776 


3,H*9 


25 
U3 
68 
56 
73 

29 
23 

1*9 

*1 


2,01*7 

1,839 

-388 

-2 ,299 

2,096 

-551 

331 

-956 

-397 


-1,162 

58U 

3,821* 

-2,1*2 

308 

-250 

-1,115 
1*23 


-692 


257 

-312 

-202 

29 


-17 
-69 
112 

1 
-11 

68 

131 
-1*0 


90 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 


planation of  reporting  bases,   see  page  II);     estimates  are  based  on 
the  Midyear  Review  of  the  1958  Budget,   released  October  1,   1957, 
Including  effsota  of  proposed  legislation. 
Devised. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  ( - ) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

crease ,   or  decrease   (  - ) 

1*0,965 
53,1*33 
68,081 
71,31*5 
71,815 

67,758 
77,079 
81,875 

85,931 

U,886 
7,1*27 

12,235 
U,80U 
7,1.87 

12,211. 

3,615 
7,10l» 
8,115 

18,83* 

1*3,079 
1*5,718 
67,791* 
76,1*07 
71,97* 

69,888 
71,981* 
79,183 

82,te» 

5,599 

6,802 
7,203 

6,726 
7,017 
7,297 

7,092 
7,1.01. 
6,6*7 

21,1*3 

-2,11* 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 
2,692 

3,107 

-713 

625 

5,032 

-1,922 

U70 

»,917 

-3,1*77 

-300 

1,1*68 

-2,309 

l*,l6l 
-5,875 
-67* 
2,763 
2,255 

1,579 
-*,765 
-3,6*8 

'3,50* 

-1*50 
-Ul 

-1,208 
-219 

-162 

-5,167 

2,362 

723 

968 

*,05* 

2,01.7 

1,839 

-388 

1953 

-2 ,299 

2,096 

1955 

-551 

331 

1957 

-956 

-397 
-1,162 

58* 

3,821. 

-2,1*2 

May 

308 

-250 

July 

-1,115 

1*23 

2,1*36 

1,71*5 

1958  to  date 

Source;  Actual  figures  are  baaed  on  the  dally  Treasury  statement;  estimates 
are  baaed  on  the  Midyear  Review  of  the  1958  Budget,  released  October  1, 
1957,  Including  effects  of  proposed  legislation.  Figures  in  the  first 


four  columns  of  this  table  may  differ  somewhat  from  those  originally 
published  in  the  dally  Treasury  statement  because  of  subsequent  reclassi- 
fication of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

1/ 


Trust 

account 

2/ 


Total 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals : 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions  in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  kj 


Adjustment     for 
net  difference 
due  to  report- 
ing method   (See 
also  Table  1*) 


Equals : 

Cash 

deposits 

In  the 

Treasurer* 

account 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  p 

1958  (Eat.) 

1957-January 

February.. . . 
March 

April 

May 

June  p 

July 

August 


36,1*95 
1*7,568 
61,391 
61., 825 
61., 655 

60,390 
68,165 
70,989 

73,525 


i*,809 

6,188 

10,737 

"»,256 

5,282 
11,61*8 

3,057 
5,128 


6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
li*,365 

16 ,  060 


650 
1,1*58 
1,068 

1,083 
2,121 
1,816 

858 
1,778 


1*3,161* 
55,361* 
70,198 
73,751* 
73,811 

69,926 
79,851 
85,351* 

89,585 


5,1*58 

7,61*6 

11,805 

5,339 

7,1*03 

13,1*61* 

3,915 
6,907 


2,197 
1,930 
2,116 
2,199 

2,110 

2,06l 

2,739 
3,233 

3,651* 


106 
80 
96 

90 
117 

,173 

113 
115 


25 

1*3 
68 
56 
73 

29 
23 

1*9 

Ul 


2,221* 
1,97"* 
2,185 
2,255 
2,183 
2.090 
2,763 
3,282 

3,695 


109 

83 

101 

95 
123 
,176 

111* 
120 


1*0,91*0 
53,390 
68,013 
71,1*99 
71,627 

67,836 
77,088  : 
82,072 

85,890 


5,31*9 

7.56U 

11,701* 

5,2'*'* 

7,280 

12,286 

3,001 
6,786 


25 
1*3 
68 
56 

73 

29 
23 

1*9 

Ul 


-210 

111* 

-107 
-32 

-21*5 


-1.66 

-11*0 

527 

-1*1.6 
200 
-77 

-187 
312 


1*0,965 
53,1*33 
68,081 
71,31*5 
71,815 

67,758 
77,079 
81,875 

85,931 


U,886 
7,1*27 

12,235 
i*,8oi* 
7,1*87 

12,211. 

3,615 
7,101* 


Source:      See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars)  


Expenditures 

Less:     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals: 
Cash 

Fiscal  year 

Budget 
1/ 

Trust 

and 

deposit 

fund 

account 

2/ 

Government - 
sponsored 
enterprise 
(net)  1/ 

Total 

Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table   5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:      Payments  to  the  public  not 
reflected   in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due   to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 

or  month 

From  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities   (See 
Table  7)  57 

the 

Treas- 
urer's 
account 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

I957  p 

39,617 
Ul.,058 
65,1.08 
71*, 271. 
67,772 

6U,570 
66,51.0 
69,31*1* 

71,996 

6,095 
5,71*3 
5,581* 

5,987 
5,91.1. 
6,190 

6,31*7 
5,930 

6,961. 
3,651. 
5,317 
5,286 
7,20U  6/ 

8,51*6 
9,1*36  1/ 
12,970 

H,587 

1,112 
1,095 
1,31*2 

1,1*91 
1,31*1* 
1,283 

1,220 
1,075 

-83 

291 
-366 
-119 

-U35  6/ 

98 
32U 

1*7 

26U 

-2l»8 
27 
-50 

-9 
66 
1*5 
88 
1*7 

1*6,1*97 
1*8,002 
70,359 
79,1*1.3 
7U,  51*2 

73,211* 
76,299 
82,360 

86,8147 

6,959 
6,865 
6,876 

7,U69 
7,355 
7,518 

7,655 
7,052 

2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,739  r 
3,233 

3,65U 

106 

80 
96 

90 

117 

1,173 

113 
115 

1,153 
275 
279 

1*72 
572 

615 
9>*3 
-822 

369 

757 

-303 

150 

159 

316 

-1,028 

383 
-2U8 

l'3,l'*7 
1*5,797 
67,961* 
76,773 
71,860 

70,538 
72,617  r 
79,9'*9 

82,821. 

6,096 
7,088 
6,630 

7,220 
6,923 
7,371. 
7,160 
7,185 

-257 

312 
202 

-29 

17 

69 

-112 

-1 

11 
-68 

-131 
ho 

68 

79 

170 

155 

256 

230 
399 
5U9 

15 
78 

66 

1*9 
95 
67 

11 

53 

-210 
11*. 

-107 
-32  r 

-2U  5 

-U66 

-mo 

527 

-1*1*6 

200 

-77 
-187 

312 

1*3,079 
1*5,718 
67, 79"* 
76,1*07 
71,971. 

69,888 
71,981. 
79,183 

1958  (Est.) 

1957-January.... 
February . . . 

82,82U 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 

7,092 
7,1** 

Source:      See  Table   1. 


Footnotes  follow  Table  7. 
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Table  5.- 


Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1950... 
1951... 
1952... 
1953 .. . 
195^... 

1955... 
1956... 
1957  p. 


1958  (Est.). 


1957-January • • 
February . 
March 


April.. 
May 

June  p. 

July... 
August. 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


73 

87 

102 

1UU 

228 

173 

298 
454 

590 


25 
18 


2 

2 

195 

24 
20 


Other 
i/ 


7 
18 


10 


Budget  re- 
ceipts which 
are   also 
trust  fund 
expenditures 
2/ 


18 
20 
25 
59 
68 

81 
101 
101 

2U9 


Budget  reoelpts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

u 


29 

147 

10 


Trust   fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment   In 
public  debt 
securities 


880 

892 

987 

1,094 

1,188 

1,173 
1,207 
1,318 

1,365 


2 

7 

18 

34 

13 

846 

2 
9 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees' 
retirement  4/ 


358 
378 
411 
420 
430 

439 
574 
644 

662 


63 
46 
66 

>»5 

67 
53 

51 

50 


Other 
57 


834 
398 
573 
463 
167 

166 
521 

694 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
3 

7 
18 

16 
12 


2,197 
1,930 
2,116 
2,199 
2,110 

2,06l 
2,739 
3,233 


766 

7 

3,654 

11 

106 

1 

1 

80 

6 

* 

96 

4 

# 

90 

28 

* 

117 

74 

* 

1,173 

28 

* 

113 

) 

28 

2 

115 

Source:      See  Table   1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 

or  month 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  P 

1958  (Est.).. 

1957-January . 
February 
March . . . 

April... 
May 

June  p. . 

July 

August . . 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


574 
638 
758 
718 
524 

497 
456 
388 

290 


67 

19 

5 

11 

22 

-9 

121 

77 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 

26 

-15 

235 


13 

-205 

135 

170 
203 
-730 

1U3 
-234 


(In  millions  of  dollars) 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  3_/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  5_/ 


-95 
-l60 
-68 
-24 
-14 


-7 
-6 


-1 


Special  notes  of  U.  S.  6/ 


Interna t lonal 
Bank  series 


-41 


International 
Monetary  Fund 
series 


207 

13 

-9 

28 

109 

156 

175 

-674 


300 
-121 
-130 

-185 

235 
-114 

-121 
-37 


Net   Investment 
in  public  debt 
securities 
Included   in 
expenditures 
77 


28 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


483 
-214 
-401 
-250 
-115 

-55 
335 
-765 

84 


377 

5 

141 

164 

-144 

-175 

240 

-53 


Total 


1,153 
275 
279 
472 
572 

615 
943 
-822 

369 


757 

-303 

150 

159 

316 

-1,028 

383 
-248 


Source:     See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 

and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Fiscal  year 
or  month 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase,  or 
decrease  (-) 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 

sponsored 

enterprises 


Less:  Net  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprle 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  ( - ) 


1950 

1951 

1952 

1953 

1954 

1955 

1956 , 

1957  p 

1958  (Est.)... 

1957-January., 
February. 
March..., 

April. . . . 

May 

June  p... 

July 

August... 


4,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 
-2,224 

-1,527 


-399 

Uo 

-1,271 

-991 

1,226 

-4,707 

1,91*2 
1,376 


-8 
10 

114 

-59 

-14 

602 

173 

1,085 

665 


205 

35 

298 

253 
153 
1U7 

19 
87 


-14 

374 
-186 

33 

11 

269 

872 

86 

295 


-1 

67 

-187 

-75 
53 

64 

31 
-1 


-402 
3,369 
3,355 
3,068 
1,686  1/ 

1,236 
2,516  2/ 
2,263 


2,621 


-286 
156 
227 

-415 

1,263 


-319 
685 


28 

104 

101 

79 
-77 
126 
101 

36 


-87 
13 
18 

12 
-8 
19 
-5 


69 

8U 
179 
153 
W6  1/ 

171 

549 

39 

31 

2U7 

UO 

-137 

-66 

-14 

19 
-58 
-48 


4,870 
-5,308 
175 
3,6Uo 
3,130 

2,454 
-3,743 
-3,392 

-3,219 

-68 
-66 

-1,268 

-345 

190 

-5,223 

2,373 
816 


Less:     Deductions  for  noncash  and  other  transactions 

Equals : 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 

Lees: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 

Equals: 

Net 

accrued 

interest 

on 

savings 

bonds  and 

Treasury 

bills  1/ 

Issuance  of  public  debt  securities  representing 
expenditures,   or  refunds  of  receipts  U/ 

Total 
deduc- 
tions 

Net  cash 
borrowing 
through 
the 

Fiscal  year 

Adjusted 
service 
bonds 
1/ 

Armed 
force  s 
leave 
bonds  5/ 

Special  notes  of  U.  S.    2/ 

Excess 
profits 
tax 
refund 
bonds  6/ 

or  month 

International 

Bank 

series 

International 
Monetary 
Fund 
series 

Treasurer ' s 
account ,   or 
repayment  (-) 

1950 

574 

638 
758 
718 
524 

497 
456 
388 

290 

67 

19 

5 

11 
22 
-9 
121 
77 

-2 
-1 
-1 
-1 
-1 

-1 

» 
* 

* 

* 
ft 
* 

* 
» 
* 

* 

-95 

-160 

-68 

-24 
-14 

-8 
-7 
-6 

-5 

* 
* 
* 

* 
# 
* 

-1 

• 

-41 

207 

13 

-9 

28 

109 

156 

175 

-674 

300 
-121 

-130 

-185 
235 

-114 

-121 

-37 

-1 

-1 
-1 

* 
* 
• 
* 
» 

* 

* 
* 
ft 

* 
• 

* 
• 

6U2 
489 
680 
722 
618 
644 
623 
-292 

285 

367 
-103 
-126 

-174 
257 
-123 

* 

40 

4,229 
-5,796 
-505 
2,919 
2,512 

1,809 
-4,366 
-3,099 

-3,504 

-435 
37 

-1,142 

-170 

-67 

-5,100 

2,373 
776 

68 
79 
170 
155 
256 
230 
399 
549 

15 
78 
66 

49 
95 

67 

11 
53 

4,161 

1951 

-5,875 

1952 

-674 

1953 

2,763 

195* 

2,255 

1,579 

1956 

-4,765 

-3,648 

1958  (Est.) 

April 

-3,504 
-U50 

-41 
-1,208 

-219 

-162 

-5,167 
2,362 

723 

Source:     See  Table  1. 
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For  further  detail,  see  "Budget  Receipts  and  Expenditures,  Table  1. 
For  further  detail,  aee  "Trust  Account  and  Other  Transactions,"  Table  2 
Treated  as  iy»w«h  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


Footnotes  to  Table  3 

y 


Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Less  than  $500,000.  P  Preliminary. 

BSTIM*. 


Footnotes  to  Table  4 


l/  Fur  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/  Per  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
It,  and  5.  Includes  net  change  In  balances  In  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  united  States. 

3_/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  far  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  inveelaaent  in  Federal  securities.  On  that  basis,  net  ex- 


penditures for  operations  are  shown  in  this  table  In  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Hot  reported  prior  to  195*». 

5_/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

2/  Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,610,070  (par  value). 

r   Revise*.  P  Preliminary. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956  and, 
beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for  expenses 
and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  Federal  Disability  Insurance 
Trust  Fund  and  Highway  Trust  Fund  for  administrative  expenses 
and  by  Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Columbia;  and  Federal  intermediate  credit  bank  franchise  tax 
after  December  1956. 

3/  Consists  of  payment  of  earalnge  sad  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

hj     Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


5_/  Consists  of  payments  to  employees'  retirement  funds  representing  United 
States  and  Government  corporation  shares  of  contributions;  payments  to 
the  Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia;  and  awards  of  Indian 
Claims  Commission. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1958;  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund  except 
1957  end  1958  actual  expenditures;  and  transfers  from  Railroad  Un- 
employment Insurance  Administration  Fund  to  Unemployment  Trust  Fund 
through  1955. 

*   Less  than  $500,000.  P   Preliminary. 

r   Revised. 


Footnotes  to  Table  6 


3/ 

y 
5/ 


Accrued  dlsoount  on  savings  bonds  and  bills  less  Interest  paid  on  sav-      6/ 
Inge  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  ef- 
fective date  of  the  change  In  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195>t,  consists  only  of  public 
debt  Interest  checks  and  coupons  outstanding;  net  increase,  or  de- 
crease (-).  Not  reported  as  a  separate  clearing  account  prior  to  195^5      2/ 
Interest  reported  when  paid  by  Treasurer  prior  to  November  19^9. 
Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

Issued  In  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bands  matured  In  13^5.  * 

Issued  in  19^1   In  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing, 
nonnegotiable  notes  payable  on  demand  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,   350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k). 
Cheoka  outstanding  less  deposits  In  transit,  and  changes  In  other 
accounts;  net  Increase,  or  decrease  (-).  For  public  debt  interest 
Included  prior  to  195*,  see  footnote  2. 
Less  than  $500,000.  P   Preliminary. 


Footnotes  to  Table  7 


g/ 


1/ 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget 
documents,  net  Investment  In  United  States  securities  by  Government - 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises  k/ 

regarded  as  representing  net  transactions  with  the  public.  In  Table  U 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment.  5_/ 
Does  not  Include  Investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  6/ 
$h5,8O0  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  Included  In  the        J/ 


principal  of  the  public  debt,  lees  interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 

(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3- 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000.  p  Preliminary. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Bid  of 
fiscal 
year  or 

month 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1956 -December 

1957 -January . 
February 
March . . . 

April... 

May 

June . 

July 

August . . . 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Total  outstanding 


Total  1/ 


257,377 
255,251 
259,151 
266,123 

271,3m 
27U,Ul8 
272,825 
270, 63U 

276,731 

276,335 
276,378 
275,108 

27l»,lll 
275,337 
270,631* 

272,575 
273,95^ 


Public 
debt 


257,357 
255,222 
259,105 
266,071 

271,260 
27l*,37U 
272,751 
270,527 

276,628 

276,229 
276,269 
27U.999 

27l*,oo6 
275,23U 
270,527 

272,1*69 
273,81*5 


Guaran- 
teed 
securi- 
ties 2/ 


20 
29 

1*6 
52 

81 

I*!* 

71* 

107 

103 

107 
109 
109 

103 
103 
107 

107 
109 


Interest-bearing  debt 


Total 


255,226 
252,879 
256,907 
263,997 

268,990 
271,785 
269,956 
268, 592 

27U,322 

273,801* 
271*, 027 
272,881 

272,168 
273,176 
268,592 

270,700 
272,126 


Public 
debt 


255,209 
252,852 
256,863 
263,91*6 

268,910 
271,7"*1 
269,883 
266,1*86 

27U,219 

273,698 
273,919 
272,773 

272,066 
273,071* 
268,1*86 

270,595 
272,018 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  FHA  debentures  beginning  March  1953. 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


Guaran- 
teed 
securi- 
ties 2/i/ 


17 
27 
1*1* 
51 

80 

U3 

73 

106 

102 

106 
108 
109 
102 
103 
106 

106 
108 


Matured  debt  and  debt  bearing  no  Interest 


I 


Total 


2,150 
2,372 
2,2M» 
2,126 

2,351 
2,631* 
2,869 
2,01*2 


2,1*09 

2,532 
2,351 
2,227 

1,91*3 
2,161 
2,01*2 

1,875 
1,828 


Public  debt 


Total 


2,11*8 
2,370 
2,21*2 
2,125 

2,350 
2,633 
2,868 
2,01*2 

2,1*08 

2,531 
2,350 
2,226 

1,91*2 
2,160 
2,01*2 

1,871* 
1,828 


265 
512 

1*19 
298 

U37 

589 
666 
529 

87U 

698 
61*1 
61*7 

550 
532 
529 

1*72 
U79 


Monetary 
Fund  kj 


1,270 
1,283 
l,27l» 
1,302 

1,1*11 
1,567 
1,71*2 
1,068 

1,083 

1,383 
1,262 
1,132 

91*7 
1,182 
1,068 

960 
910 


Other 

5V 


613 
575 
550 
525 

502 
M7 
i»6o 
1*1*1* 

U51 

1*50 
1*1.8 
1*1*7 

1*1*5 
1.1*6 
Hi* 

1*1*2 
1*39 


Guaranteed 
securi- 
ties 2/ 
( matured ) 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The 
notes  bear  no  interest,   are  nonnegotlable,    and  are  payable  on 


2/     Includes  savings  stamps,   excess  profits  tax  refund  bonds,and 
currency  items.     For  current  month  detail,   see  "Statutory  Debt 
Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millir-xs  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  1 

ssues 

End  of 
fiscal 
year  or 

Total 

public 

issues 

Marketable 

Honmarke table 

Total 

Bills 

Certif- 
icates 

Rotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

Issues 

1950 

1951 

1952 

1953 

195U 

255,209 
252,852 
256,863 
263,91*6 
268,910 

222,853 
218,198 
219,121* 
223,1*08 
226,681 

155,310 
137,917 
11*0,1*07 
lM,335 
150.351* 

13,533 
13,6ll* 
17,219 
19,707 
19,515 

18,1*18 
9,509 
28,1*23 
15,851* 
18,1*05 

20,1*01* 
35,806 
18,963 
30,1*25 
31,960 

53,159 
1*2,772 
1.8,200 
63.980 
71,706 

^9,636 
36,061 
27,1*60 
17,21*5 
8,672 

160 
156 
11*2 
12U 
96 

67,5W* 
80,28l 
78,717 
76,073 
76,326 

57,536 
57,572 
57,685 
57,886 
58,061 

8,1.72 
7,818 
6,612 
U,U53 
5,079 

297 

M 

95k 
11*.  526 
1U,0I»6 
13,288 
12,775 

285 
319 
373 
1*1*7 
Ull 

32,356 
3!t,653 
37,739 
"»0,538 
1*2,229 

1955 

1956 

1957 

271,7m 
269,883 
268,1*86 

228,1*91 
221*,  769 
221,658 

155,206 
15"*,  953 
155,705 

19, 51<* 
20,808 
23,1*20 

13,836 
16,303 
20,1*73 

1*0,729 
35,952 
30,973 

81,057 
81,81*0 
80,789 

- 

71 
50 
50 

73,285 
69,817 
65,953 

58,365 
57,>*97 
51*, 622 

1,913 

- 

12,589 
12,009 
11,135 

1*17 
310 
196 

1*3,250 
1.5,  UU 
1.6,827 

1956-Dec 

27l*,219 

228,581 

160,375 

25,179 

19,023 

35,29^ 

80,828 

- 

50 

68,206 

56,293 

- 

- 

11,61*8 

266 

"•5,639 

1957 -Jan 

Feb 

Mar 

273,698 
273.919 
272,773 

228,367 
228,1*1*9 
227,169 

160,518 
160,899 
159,921* 

25,275 
25,876 
25,262 

19,023 
20,216 
19.M3 

35,3^7 
33,91*0 
31*,  367 

80,823 
80,818 
80,811 

- 

50 
50 
50 

67,81*9 
67,550 
67,21.6 

56,010 
55,823 
55,619 

- 

- 

11,577 
11,1*78 
11,389 

262 
21*8 
238 

<*5,331 
1*5,1*70 
1*5,603 

Apr 

May 

June. . . 

272,066 
273,071* 
268,1.86 

226,915 
226,937 
221,658 

159,969 
160,331 
155,705 

25,277 
26,777 

23,1*20 

19,  M1* 
21,785 
20,1*73 

3U.1.07 
30,921* 
30,973 

80,802 
80,796 
80,789 

: 

50 
50 

50 

66,91*6 
66,606 
65,953 

55,1*18 
55,193 
5*, 622 

~ 

- 

11,307 
11,203 
11,135 

220 
210 
196 

"»5,151 
1.6,137 
1.6,827 

July... 
Aug.... 

270,595 
272,018 

221*,  272 
225,308 

158,781 
160,209 

26,1*06 

28,155 

20,1*73 
3^,077 

31,069 
17,11*9 

80,783 
80,778 

- 

50 

50 

65,<*91 
65,099 

5*, 021 

- 

- 

11,023 
10,881. 

19U 

19U 

1*6,323 
1*6,709 

Source:  Dally  Treasury  statement. 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (l) 
concurrently  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


u 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955- 


October  mi 


17 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Billions  of  dollars)        


Bid  of  rises! 
Tear  or  month 


Federal 

Dspo.lt 
Insurance 
Corpora- 
tion 


Federal 

Disability 
Insuranos 
Trust 
rand 


Federal 

hons 

loan 

banks 


Federal 

Old-Ass 

and 

BurrlTors 

Insuranos 

True*  Fund 


rsdsrsl 

Seringa 

sad  Loan 

Insuranos 

Corpora 

tlon 


OorsmBsnt 
employees ' 
retire- 
ment 
funds 


Hlgbvsj 

Trust 

Fund 


1st ions! 
Ssrrloe 
Llfs 
Insuranos 

Fund 


Postal 
Barings 

Sjstas 
1/ 


Railroad 

Betlre- 

ment 

Account 


Ohemploy- 

Trust 

Fund 


Othsr 


L950 

L951 

L952 

L953 

L95* 

L955 

L956 

1957 

1956-Deoembsr. 

L957  -January.. 
February . 
Karon 

April.... 

May 

June 

July 

August... 


32,356 
3*, 653 
37,739 
•0,538 
•2, 229 

•3,250 
•5,tt» 
•6,827 

•5,639 

•5,331 
*5,*70 
•5,603 

•5,151 

•6,137 
•6,827 

•6,323 
•6,709 


608 
868 
888 
8*6 
892 

835 
673 
718 

67* 

7*1 
720 

702 

706 
706 
718 

718 

670 


325 


110 

1*2 
251 
325 
360 

W»7 


119 
77 
50 
50 

232 

200 
52 
50 

50 

50 
50 
50 

50 
50 
50 

50 

50 


10,kl8 
12,096 
Ik, 0*7 
15,532 
17,05k 

18,239 
19,*67 
19,»63 

19,22k 

18,980 
19,067 
19,189 

18,798 
19,*06 
19,k63 

19,108 
19,255 


79 
86 
79 
61 
8k 

9k 
103 
103 

95 

98 
100 
9k 

96 
100 

103 

88 
80 


3,817 
*,391 
5,01k 
5,602 
5,85k 

6,168 
6,667 
7,39* 

7,215 
7,22k 
7,228 
7,217 

7,216 
7,175 
7,39k 

7,322 

7,280 


1,292 
1,300 
1,300 
1,299 
1,23k 

1,233 
1,217 
1,200 

1,191 

1,189 
1,18k 
1,178 

1,173 
1,165 
1,200 

1,186 

1,182 


kok 


65 
112 

207 

309 
358 
kok 

k07 

U56 


5,3k2 
5,*36 
5,191 
5,2*9 
5,272 

5,3*6 
5,*8l 
5,570 

5,<*5 

5,**3 
5,k38 
5,*31 
5,k22 
5,kl6 
5,570 
5,566 
5,562 


1,802 
706 
552 
k52 
213 

91 
6 
5 


2,058 
Z.klk 
2,863 
3,128 
3,3*5 

3,*86 
3,600 
3,k75 

3,510 

3,*69 
3,*92 
3,*79 

3,k20 
3,39* 
3,*75 

3,*06 
3,362 


6,616 
7,266 
7,7*5 
8,287 
8,02k 

7,k79 
7,737 
7,996 

8,096 

7,936 
7,9kl 
7,807 

7,693 
7,990 
7,996 

7,980 
8,23* 


6 
13 

9 
32 
2k 

79 
112 
123 

133 

130 
132 
136 

121 
122 

123 

125 

125 


lourcs:     Sally  Trsasury  statement, 

J    Includes  Canal  Zone  Postal  Savings  Systsn. 

•J     Consists  of:     Farm  Tenant  Mortgags  Insurance  Fund   (through  Karon  1956), 


Adjusted  Serrloe  Certificate  Fund  (through  December  1956), 
rarlous  housing  Insuranos  funds,  and  Veterans'  Special 
Tern  Insuranos  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


tod  of 
fiscal  year 
or  month 


Total  Interest-bearing  seourltles 


Amount 
outstanding 


Publlo  debt 
and  guaran- 
teed seourl- 
tles J/ 


Public 
debt 


Computed  annual 
Interest  oharge 


Public  debt 
and  guaran- 
teed seourl- 
tles   i/ 


Public 
debt 


Total 

Interest- 
bearing 
seourl- 
tles 


Computsd  annual  Interest  rate 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 


Certif- 
lcatsa 


Trsasury 


■on- 
market- 
able 
li 

y 


Special 

li 


Guar- 
anteed 
seourl- 
tles 
1/ 


950 

.951 

952 

953 

195* 

955 

.956 

i957 

.956 -Dec  ember, 

•957 -January.. 
February. 

March... 

April. . . . 

Kay 

June 

July 

August . . . 


255,226 
252,879 
256,907 
263,997 
268,990 

271,785 
269,956 
268,592 

27k, 322 
273,80k 
27k,  027 
272,881 

272,168 
273,176 
268,592 

270,700 

272,126 


255,209 
252,852 
256,863 
263, 9k6 
268,910 

271,7*1 

269,883 
268, k86 


27k, 219 
273,698 
273,919 
272,773 
272,066 
273,07k 
268,k86 

270,595 

272,018 


5,613 
5,7*0 
5,982 
6,*32 
6,300 

6,388 
6,952 
7,328 

7,321 

7,3*0 
7,**5 
7,*33 

7,*11 
7,*96 
7,328 

7,*1* 
7,766 


5,613 
5,7*0 
5,981 
6,*31 
6,298 

6,387 
6,950 
7,325 

7,318 

7,338 
7,**2 
7,*30 

7,*08 
7,*9* 
7,325 

7,*11 
7,763 


2.200 
2.270 
2.329 
2.*38 
2.3*2 

2.351 
2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7*6 
2.730 

2.7*1 
2.857 


2.200 
2.270 
2.329 
2.*38 
2.3*2 

2.351 

2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 

2.7*6 
2.730 

2.7*2 
2.857 


1.958 
1.981 
2.051 
2.207 
2.0*3 

2.079 
2.*27 
2.707 

2.591 
2.612 


2.673 
2.68* 

2.681 
2.718 
2.707 

2.725 
2.922 


I.I87 
1.569 
1.711 
2.25* 
.8*3 

1.539 
2.65* 
3.197 

3.0k6 

3-179 
3.259 
3.261 

3-2*1 
3.173 
3-197 

3.259 

3.kk0 


I.I63 
1.875 
1.875 
2.319 
1.928 

1.173 
2.625 
3.3*5 

2.928 

2.928 
3.222 
3.320 
3.320 
3.339 
3.3*5 

3.3*5 
3.650 


1.3** 
1.399 
I.56O 
1.75* 
1.838 

1.8*6 
2.075 

2.50* 

2.337 

2.336 
2.359 
2.380 

2.379 
2.506 
2.50* 

2.501 

2.705 


2.322 
2.327 
2.317 
2.3*2 
2.**0 

2.k80 
2.k85 
2.k82 

2.k82 

2.k82 
2.k82 
2.*82 

2.k82 
2.k82 
2.k82 

2.*82 

2.1*82 


2.569 
2.623 
2.659 
2.720 
2.751 

2.789 
2.82k 
2.853 

2.836 

2.838 
2.8k0 
2.8kl 

2.8k6 
2.8k8 
2.853 

2.856 
2.859 


2.589 
2.606 
2.675 
2.7*6 
2.671 

2.585 
2.705 
2.635 

2.703 

2.703 
2.703 
2.702 

2.70* 
2.699 
2.635 

2.636 

2.635 


2.68k 
2.656 
2.578 
2.575 
2.5*7 

2.590 
2.606 
2.611 

2.592 

2.589 
2.593 
2-595 

2.605 
2.609 

2.611 

2.610 

2.607 


Source:     Dally  Treasury  statement. 

total     The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  If  each  interest-bearing  Issue  outstand- 
ing at  the  and  of  esch  month  or  year  should  remain  outstanding  for  a 
year  at  too  applicable  annual  rata  of  interest.     The  oharge  la  com- 
puted for  each  Issue  by  applying  the  appropriate  annual  interest 
rata  to  the  amount  outstanding  on  that  data.    The  aggregate  oharge 
for  all  interest -bearing  Issues  constitutes  the  total  computed 
annus!  interest  oharge.    The  average  annual  Interest  rata  Is 


by  dividing  ths  computed  annual  Interest  oharge  for  the  total,  or  for 

any  group  of  Issues,  by  ths  corresponding  principal  amount, 
i/  Knludes  guaranteed  ssourltles  held  by  the  Treasury. 
£/  Total  Includes  "Othsr  bonds";   aaa  Table  2. 
\l  Included  In  debt  outstanding  at  face  amount.,  but  discount  Talus  la 

used  In  computing  annual  lntsrest  oharge  and  annua!  Interest  rate. 
kj  Ths  annus!  lntsrest  oharge  and  annual  Interest  rate  on  anted  States 

savings  bonds  sen  computed  on  ths  baeie  of  the  rata  to  maturity  applied 

against  ths  amount  outstanding. 


» 


IS 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(in  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1956 -Dec . 

1957 -Jan. 
Feb. 
Mar. 

Apr. 

May. 
June 

July 

Aug. 


8,U23 

9,027 

9,56"* 

12,125 

12,869 

16,175 
20,01*9 
22,731 

21,027 

21,350 
21,695 
21,91*1 

22,200 
22,387 
22,731 
21,039 

21,173 


Commodity 
Credit 
Corpora- 
tion 


3.193 
2,555 
1,970 
3,612 
U,l80 

7,608 
11,190 
13,383 

11,61*0 

11, 90"* 
12,067 
12,336 

12,720 
12,933 
13,383 

11,1*68 

11,568 


Export- 
Import 
Bank  of 
Washington 
2/ 


96U 
1.0UO 
1,088 
1,227 
1,3"*7 

1,310 
1,239 
1,205 

1,227 
1,205 
1,205 
1,205 

1,205 
1,205 
1,205 

1,201 
1,201 


Federal 
National 
Mortgage 
Associa- 
tion 2/ 


1,51*9 
2,038 
2,1*1*6 
2,233 

1,966 
1,951* 

1,71*1 

2,163 

2,108 
2,20U 
1,996 

1,860 
1,80U 
1,71*1 

1,796 
1,781 


Housing 
and  Home 
Finance 
Adminis- 
trator j*/ 


1 

30 

l*U 

67 

102 

130 
165 

282 

206 

223 
2U8 
268 

269 
269 
282 

309 

309 


International 
Cooperation 
Administra- 
tion 5/ 


96U 
1,097 
1,150 
1,189 
1,203 

1,209 
1,213 
1,198 

1,20U 

1,202 
1,202 
1,202 

1,202 
1,201 

1.198 

1,198 
1,197 


Public 
Housing 
Adminis- 
tration 


3U9 
1*89 
655 
655 
215 

61 
38 
1*1 

53 

53 
90 

68 

56 
61 

1*1 

80 

61 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,1*56 
27U 
197 
159 
151* 


Rural 

Eleotri 

flcatlon 

Admlnls 

tratlon 


1,281 
1,527 
1,731 
1,933 
2,091 

2,207 
2,31*3 
2,519 

2,1*25 

2,1*85 
2,1*85 
2,560 

2,560 
2,560 
2,519 

2,59"* 
2,59"* 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 

58 

78 

117 

172 

162 
151 
265 

219 

255 

256 
292 

313 
313 
265 

285 

308 


Tennessee 

Valley 

Authority 


1*9 
Ul* 
39 
3U 

29 

11* 


Veteran* 
direct 
loan 
program 


107 
178 
270 
367 

1*91 
58U 
733 

63U 

631* 
63U 
68U 

68U 
68U 
733 

733 
733 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
1*15 

773 

1,002 
1,11*1* 
1,291* 

1,20U 

1,226 
1,21*9 
1,273 

1,273 
1,29!* 
1,291. 

1,298 

1,321* 


Othei 

2/ 


100 
100 


16 
27 
69 

53 

51* 
55 
58 

60 
61* 
69 

76 
95 


Source:  Dally  Treasury  statement. 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.         6/ 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

1/  From  September  1950  through  July  1951*,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1951*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with  the 
act  approved  August  2,  195U,  and  notes  Issued  by  the  Association 
under  authority  of  that  act  (12  U.S.C.  1720,1723  (d));  and  beginning 
September  1951*,  also  securities  transferred  from  the  Reconstruction        7/ 
Finance  Corporation  (see  footnote  6).  Prior  to  September  1950,  the        8/ 
Association  waa  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

J*/  Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);   the  prefabricated  housing  loans 
program  from  September  1950,   when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  ly5l*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  195U  are  shown 
under  the  Association.  £/ 

5_/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  end  effective  at  the  close  of  business  June  30, 
1955,  «s  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  Issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  the  act  approved  July  18,  1956 
(22  U.  S.  C.  11*1*2),  and  the  notes  together  with  others  issued  for  the  sa 
purpose  are  included  In  "Other." 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  and  are  Included  under  "other."  See  also  footnote  3. 
During  September  1951*,  under  Reorganization  Plan  No.  2  of  195U,  the  re- 
maining securities  Issued  by  the  Corporation  tb  the  Treasury  were  trans- 
fered  as  follows:  $1*2  million  to  Export-Import  Bank  of  Washington,  $92 
lion  to  Federal  National  Mortgage  Association,  and  $1U  million  to  Small 
Business  Administration. 
For  Farmer's  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procuremen 
Reconstruction  Finance  Corporation,  January  1951  through  September  1953 
(after  which  its  activities  under  this  act  were  transferred  to  the 
Secretary  of  the  Treasury ) ,  and  the  Secretary  of  the  Treasury  beginning 
October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals  Exploratio 
Administration)  beginning  June  1951.  the  Export -Import  Bank  of  Washingt 
beginning  April  1952;  and  the  Secretary  of  Agriculture  beginning 
June  195U. 

Consists  of  notes  issued  by  Secretary  of  the  Army  (Natural  Fibers 
Revolving  Fund),  1950-51;   Secretary  of  the  Treasury  beginning  December 
1953  (aee  footnote  6);  Small  Business  Administration  beginning 
September  1951* »  and  for  Informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
also  revenue  bonds  Issued  by  Saint  Lawrence  Seaway  Development 
Corporation,  beginning  November  1951*  • 


October  1(>i7 


19 


DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


> 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


AflBC  bs 


Bullion,   coin,   and  currency 


Gold 


Other 


Deposits  in  Federal  Reserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits   in 
special 
depositaries 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance   in 
account  of 
Treasurer 
of  U.  S. 


>50 

>51 

152 

153 

>5U 

'55 

156 

'57 

156-December 

1 57 -January. 
February , 
March 

April..., 

May , 

June 

July 

Aug 


5,927 
7,871 
7,48l 
5,096 
7,243 

6,362 
6,712 
6,037 

it,  662 

3,484 
4,018 
7,859 

5,702 
6,213 
6,037 
U,738 
5,092 


1,052 

1,0U6 

1,009 

984 

1*97 

493 
501 
1*89 

U91 

501 
489 
1*90 

1*91* 
1*99 
1*89 

1*92 
1*99 


191 
176 
19U 
161 
191 

187 
159 
190 

196 

222 
238 
225 

206 
198 
190 

191 
192 


950 
338 
333 
132 
875 

380 

522 
1*98 

Ui*l 

715 
1*58 
591 

509 

568 
1*98 

501* 
1*77 


11*3 
250 
355 
210 
2  71* 

3U3 
1*21 
302 

133 

331 
315 
160 

»*55 
175 
302 

257 
138 


3,268 
5,680 
5,106 
3,071 
4,836 

"*,365 
U,633 

1*,082 

2,921* 
1,161 
2,027 
5,912 

3,516 
4,318 
I*, 082 

2,833 
3,331 


323 
380 
1*81* 
538 
570 

593 

1*76 
1*76 

1*78 

555 
1*91 
l*8l 

522 
1*51* 
1*76 

U6l 

"*55 


1*10 

511* 
512 
1*26 
1*76 

1U6  2/ 

166 

1*1*7 

235 

219 
169 
186 

170 
373 
1*1*7 

263 
194 


5,517 
7,357 
6,969 
4,670 
6,766 

6,216 

6,5"*6 
5,590 

1*,1*27 

3,265 
3,849 
7,673 

5,532 
5,840 
5,590 

4,475 


urce:  Daily  Treasury  statement. 
On  account  of  withheld  taxes  and  sales  of  Government  securities. 
Beginning  December  1954,  Post  Office  Department  and  Postmaster a *  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change 
in  method  of  reporting  Post  Office  Department  transactions. 
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STATUTOKY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  2S,    195^,    and  ending  on  June  30,    19^ 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August   28,    195^,    and  June  30,   1955;    ai 

under   authority   of   that   aot,    and   the   face  amount  of  by  $3  billion   beginning  on  July  1,    1956,    and  ending  < 

obligations   guaranteed  as  to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   1956.     Obllgatloi 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,   and  subject  to  redemption  prli 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  tl 

aggregate   $275   billion  outstanding   at   any  one   time,  statutory  debt  limitation  at  current  redemption  values. 
except   that   this   amount   was   increased  by  $6  billion  be- 

Table  1.-  Status  under  Limitation,   August  31,    1957 

(in  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  19U6  (31  U.S.C.  757  b) 

275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.  Government  securities   Issued  under  the  Second  Liberty  Bond  Act,   as  amended ,     2T3  U02 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) '10o 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 2_ 

Balance   issuable  under  limitation t- Uflo 

Source:     Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1957 

(In  millions  of  dollars)  » 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 

Marketable : 

28,155 
3^,077 
17.1U9 
80,778 

50 

28,155 
3U.077 
17,1U9 
80,778 
50 

l60,159 

50 

160,209 

Honmarke table : 

5U.021 

19U 

10,88U 

- 

5U.021 

19A 
10.88U 

65,099 

- 

65,099 

U6,709 

- 

1*6,709 

271,968 

50 

272,018 

*75 

It 

U79 

Debt  bearing  no  Interest: 

i»9 

1 

910 

191 

193 
6 

k9 

1 
910 
191 
193 

5 

959 

390 

l,3»t9 

273  >02 

UU3 

273.8U5 

Guaranteed  securities:   l/ 

108 

1 

- 

108 

109 

- 

109 

273,511 

UU3 

273 ,95* 

Source:     Dally  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


i 


mmm 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31,  1957 

(In  Millions  of  dollars ) 


Description  of  security  1/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
1 ssues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 
and 

month 


Description  of  security  1/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 

matu- 
rity 


Bills  (tax  anticipation  series)... 
Bills 

Bills 

3-lA*  Certificate  -    10/1/57-D 
1-1/2*  Note         -   10/1/57-BO 

Bills 

3-5/8*  Certificate     -         12/1/57-E 

Total 


3-3/8*  Certificate     -        2/ll»/58-A 

Bills   (tax  anticipation  series)... 
2-1/2*  Bond  2/  -       3/15/56-58 

2-1  A*  Bond  y  -       9/15/56-59 

2-3/8*  Bond  1/  -       3/15/57-59 


Bills 

3-1/2*  Certificate  - 
1-1/2*  Note 

2-7/8*  Note 
2-3/8*  Bond 
2 -3/1**  Bond 


U*  Certificate 
1-1/2*  Note 

2-1/2*  Bond 
Total 


1-7/8*  Note 
2-3/8*  Bond 
1-1/2*  Note 
2-l/U*  Bond 
2-1  A*  Bond 
1-1/2*  Note 
2-1  A*  Bond 
Total 


lt/15/58-B 
U/l/58-EA 

6/15/58-A 

6/15/58 

6/15/58-63 


8/1/58-C 
IO/1/58-EO 

12/15/58 


2/15/59-A 
3/15/57-59 

U/1/59-KA 

6/15/59-62 

9/15/56-59 

IO/1/59-BD 

12/15/59-62 


1,501 
6,801 

8,100 

318 

1*9 

7,001 
9,971 


33,7>*0 


10,851 

3,002 
1,1*1*9 


1,751 

2,351 

383 

»*,392 
l*,2l»5 


10,586 
121 

2,368 


1*1,1*99 


5,102 


119 


99 


5,320 


3,819 
927 


919 


5,661. 


5,270 


3,"*59 


927 


3,819 


8,729 


l*,7U5 


i960 
Apr. . 

May.. 

Oct.. 

Hot.  . 

Dec. . 


1961 
Apr.. 

June. 

Aug.. 

Sept. 

Oct.. 

Nov.. 


1962 
Feb... 

Apr . . . 

June.. 

Dec... 


1963 
June. 

Aug.. 

Dec. 


1-1/2*  Note 
3-1/2*  Note 
1-1/2*  Note 
2-1/8*  Bond 
2 -3  A*  Bond 
Total 


U/1/60-EA 

5/15/60-A 

10/l/60-E0 

U/15/60 

12/15/60-65 


1-1/2*  Note 

3*  Panama  Canal  bond 

1**  Note  kj 

2-3/1**  Bond 

1-1/2*  Note 

2-1/2*  Bond 

Total , 


U/1/61-EA 

-       6/1/61 

8/1/61-A 

9/15/61 

lO/l/61-EO 

11/15/61 


3-5/8*  Note 

1-1/2*  Note 

2-lA$  Bond 
2-1/2*  Bond 

2-1  A*  Bond 
Total 


2/15/62-A 

U/1/62-EA 

6/15/59-62 
6/15/62-67 

12/15/59-62 


2 -3  A*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/58-63 

8/15/63 

12/15/63-68 


198 
2,U  06 

278 
3,806 


6,688 


1W* 

50 

2,608 

2,239 

332 

11,177 


16,550 


61*7 
271 


918 


6,755 


6,755 


1,1*85 


1,W5 


2.  Ill* 


2.11U 


2.822 


2.822 


5,270 
3,»*59 


8,729 


919 


919 


08  at  end  of  table . 


(Continued  on  following  page) 
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Year 

and 

month 


196U 
June. 


19§5 
Mar. 


1966 
Mar. 


1967 
June.. 

Sept.. 
Dec... 


1968 
Dec. 


1969 
June. . 

Dec... 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1957  -  (Continued) 

(In  millions  of  dollars) 


I 


Description  of  security  1/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-1/2*  Bond 
2-1/2JI  Bond 
Total 


2-1/2%  Bond 
2 -3  A*  Bond 
Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/61* -69 
12/15/61* -69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


Callable  issues 
classified  by 
year  of: 


First 
call 


3,71*8 
3,823 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 


6/15/6U -69 
12/15/61* -69 


7,571 


U,708 


"»,708 


2,953 


1,859 
2,716 
3,768 


8.3U3 


Final 
matu- 
rity 


1,1*85 


1>85 


Year 

and 

month 


Description  of  security  \J 


2,111* 


2,111* 


2,822 


3, 7^8 
3,823 


7,571 


1970 
Mar.. 


1971 
Mar... 


1972 
June 

Sept.. 

Dec... 


2-1/2*  Bond 


3/15/65-70 


2-1/2*  Bond 


3/15/66-71 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/67-72 

9/15/67-72 

12/15/67-72 


1978 
June. 


1983 
June.. 


1995 
Feb... 


3-1  A*  Bond 


6/15/78-83 


3-1  A*  Bond 


6/15/78-83 


3* 


2/15/95 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,  A3 


Final 
matu- 
rity 


l>,708 


2,953 


1 


1,605 


o,3"»3 


1,605 


Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 


status,  see  "Treasury  Surrey  of  Ownership." 
2/  Not  called  for  redemption  on  September  15,  1957.  Hill  mature  on 

March  15,  1958. 
3_/  Not  called  for  redemption  on  September  15,  1957.  Callable  on  four 

months'  notice  on  March  15,  1958,  succeeding  interest  payment  date.' 
kj   Redeemable  at  option  of  holder  on  August  1,  1959,  on  3  month's  notice 


i 


&> 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  competi- 
tive basis 


On  noncompeti- 
tive basis  1/ 


In 
exchange 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


Total  unma- 
tured  Issues 
outstanding 
after  nev 
issues 


Regular  Series: 

1957  -Hay      2 

May      9 

•fay     16 

•fay    23 

•fay    31 

June     6 

June  13 

June  20 

June  27 

July    5 

July  11 

July  18 

July  25 

Aug.     1 

Aug.     8 

Aug.  15 

Aug.  21 

Aug.  22 

Aug.  29 

Sept.  5  p 

Sept. 12  p 

Sept. 19  p 

Sept. 26   p 

Tax  anticipation  series: 

1957-May  27 

July  3 


1957 -Aug.  1 

Aug.  8 

Aug.  15 

Aug.  22 

Aug.  29 

Sept.  5 

Sept.  12 

Sept.  19 

Sept.  26 

Oct.  3 

Oct.  10 

Oot.  17 

Oct.  21* 

Oct.  31 

■ov.  7 

Hot.  II* 

1958-Apr.  15 

1957 -»ov.  21 

■ov.  29 

Deo.  5 

Dec.  12 

Dec.  19 

Dec.  26 

1957 -Sept.  23 

1958 -Mar.  21* 


91 
91 
91 
91 

90 

91 
91 
91 
91 

90 
91 
91 

91 

91 
91 
91 
237 
91 

9e 
91 
91 
91 

91 

119 

261* 


2,828.1* 

2,581*. 8 
2,*87.8 
2,531.3 
2,61*7.7 

2,1*61.7 
2,686.6 
2, 1*1*1*  .0 
2, 51*. 5 

2,312.8 
2,1*07.9 
2,719.0 
2,279.2 

2,1*11*. 8 
2,5*5.* 
2,595.6 
3,178.1* 
2,353.2 
2,1*69.5 

2,1*23.3 
2,625.0 
2, 38k  .2 

2,510.7 

3,689.1 
*,5*7.5 


1.702.0 
1,699. 1* 
1,700.0 
1,800.0 
1,800.5 
1,799.6 
1,799.9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 

1,699.9 
1,700.2 
1,699.9 
1,751.1 
1,799.7 
1,800.7 
1,801.0 
1,802.2 
1,600.« 
1,601.6 

1,500.7 
3,001.7 


1,365.5 
1,376.8 
1,379.0 
1,1*90.0 
1,51*. 2 

1,»90.3 
1,*3*.9 
1,226.3 
1,199.5 

1,25*.0 
1,213.2 
1,190.6 
1,236.9 

1,339-2 
1,335.1 
1,311.1 
1,»5*.0 
1,*57.9 
1,*75.» 
1,1*83.8 
1,373.* 
1,177.9 
1,172.1 

1,102.2 
2,631.0 


336.5 
322.6 
321.0 
310.1 
286.1. 

309.3 
365.0 
37*. 0 
1*02.2 

3*5.2 
386.5 
*10.0 

363.6 

360.7 
365.1 
388.8 
297.1 
3*1.9 
325.3 

317.2 
1*28.8 
1*22.5 
U29.5 

398.5 
370.7 


33.8 
32.* 

28.3 
9"*  .8 
52.9 

55.5 
31.6 
1*1. » 
39.5 

73.2 
29.7 
37.1 
32.0 

37.6 
31.1 
28.* 

117.7 

110.2 

96.0 

38.9 

U2.7 

35.3 


1,700.2 
1,700.2 
1,700.5 
1,799.8 
1,801.7 

1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611.* 

1,600.1* 
1,600.1* 

1,702.0 
1,699.* 
1,700.0 

1,800.0 
1,800.5 
1,799.6 
1,799.9 
1,600.3 
1,601.6 


21,927.1 
21,926.3 
21,925.9 
21,926.1 

21,925.0 

21,92».0 
21,921.8 
21,918.2 
21,919.1 

21,91*. 8 

21,903.2 

21,903.3 
21,903.* 

21,901.3 
21,902.1 
21,902.0 
23,653.1 
23,652.8 
23,652.9 

23,65*. 3 
23,656.6 
23,656.8 
23,656.8 


3,001.7 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 

1957-May     2 

99.232 
99.265 
99.268 
99 .211 
99.189 

99.1*7 
99.177 
99.139 
99.186 

99.190 
99.198 
99.218 
99.202 

99.150 
99.16* 
99.116 
97.253 
99.152 
99.106 

99.097 
99.096 
99.082 
99.107 

99.066 
97.**5 

(Percent) 

3.039 
2.909 
2.895 
3.122 
3.2*5 

3.37* 
3.256 
3.*05 
3.232 

3.239 
3.172 
3.092 
3.158 

3.363 
3.308 
3.*98 
*.173 
3-35* 
3.*97 

3.571 
3.575 
3.632 
3-53* 

2.825 
3.*85 

99.2*1 
99.269 
99.285 
99.279 
99.216      37 

99.156    y 
99.186 

99.160     2/ 

99.188 

99.199 
99.206 

99.229      6/ 
99.2*1 

99.191      2/ 
99.178      5/ 
99.136      2/ 
97.»70    W 
99.163     11/ 
99. 115    12/ 

99.115    137 
99.103    lj*/ 
99.115 
99. 115 

99.108    15/ 
97.653     J6/ 

(Percent) 

3.003 
2.892 
2.829 
2.852 
3.136 

3-339 
3.220 
3.323 
3.212 

3.20* 
3.1*1 
3.050 
3.003 

3.200 
3.252 
3.*l8 
3.8*3 
3-311 
3.*63 

3.501 
3.5*9 
3.501 
3.501 

2.698 
3.200 

99.230 
99-259 
99.261 
99.202 
99.185 

99-1*2 
99.17* 
99.136 
99.181 

99.185 
99.195 
99-216 
99.179 

99.1*2 
99.157 
99.110 
97-202 

99.1*5 
99.102 

99.093 
99.09* 
99.079 
99.105 

99.0*9 
97.389 

(Percent) 

3.0*6 
2.931 
2.92* 
3.157 
3.260 

3-39* 
3.268 
3.U18 
3.2*0 

3.260 
3.185 
3.102 
3.2*8 

3.39* 
3.335 
3.521 
1*.250 
3.382 
3.51V 

3.588 
3.58* 
3.6*1* 
3.5*1 

2.877 
3.560 

May       9 

May     23 

May     31 

July    5 

July  11 

July  18 

July  25 

Aug.     1 

Aug..  8 

Aug.   15 

Aug.  21 

Aug.  22 

Tax  anticipation  series: 
July    3 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotaent  reports;  final  figures  are  on  "clearance"  basis  In 

dally  Treasury  statement. 
1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  aocepted  In  full 

at  average  price  on  accepted  competitive  bids. 

Bank  dlaoount  basis. 

Bicept  $100,000  at  99.300,  and  $200,000  at  99.2*1. 

Btcept  $100,000  at  99.216,  $600,000  at  99-201,  $300,000  at  99.200, 

and  $200,000  at  99.166. 

Bcoept  $200,000  at  99.191,  $25,000  at  99.180,  $750,000  at  99.177, 

$100,000  at  99-17*,   and  $100,000  at  99.170. 

Except  $11,000  at  99 .21*1. 

Except  $125,000  at  99-2*1,  $100,000  at  99-218,  $20,000  at  99-210, 

$100,000  at  99.202,   and  $200,000  at  99.199. 

Except  $2,000  at  99.2*1. 


I 


97 


107 
12/ 


Except  $1,000,000  at  99480     $300,000  at  99-178,  $300,000  at 

99-165,  $10,000  at  99.16*,  $275,000  at  99.160,  $200,000  at 

99-155,  and  $50,000  at  99.150. 

Except  $300,000  at  97.6*1,  $50,000  at  97.575,  $1,880,000  at 

97.539,  and  $2,1*60,000  at  97.535. 

Except  $15,000  at  99.191. 

Except  $151,000  at  99-185,  $1,*50,000  at  99.163,  $2,000,000  at 

99.155,  $200,000  at  99.15*,  $200,000  at  99.153,  and  $200,000  at 

99.152. 

Except  $100,000  at  99.150,  and  $30,000  at  99.1*0. 

Except  $100,000  at  99.IHO,  $1,000,000  at  99.127,  and 

$130,000  at  99.116. 

Except  $200,000  at  99.229. 

Except  $500,000  at  97.711. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vers 

opened 


Date 

of 

issue 


Description  of  security 


Period  to 


Maturity     First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


2/2/53 

y 

"t/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

k/ 
10/28/53 

11/18/53 
2/lM 

k/ 
5AM 

5/5M 
7/21M 

8/3  M 
9/23  M 

k/ 

11/22 M 

2/1/55 

3/22/55 

k/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

k/ 
11/28/55 

3/5/56 

y 

7/16/56 
8/6/56 

k/ 

11/19/56 

2/U/57 

3/18/57 

k/ 

5/6/57 


2/15/53 

2/15/53 

"»/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

12/1/53 
2/15/53 

2/15M 

2/15/5't 

U/lM 

5/17M 

5/17M 
8/2M 

8/15/5"* 
8/15M 
10/U/5U 
IO/1/5U 

8/15M 
12/15M 
12/15M 

2/15/55 
'   2/15/55 

2/15/55 

W55 

"t/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

U/l/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

f  2/15/57 
I  2/15/57 

T2/15/57 

1 2/15/57 

"•A/57 

(  5^57 
I   5/1/57 


2-1  A* 
2-1/2$ 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 
1-1/2* 
2 -3  A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2$ 

1-1/2* 

1-7/8* 


Certificate  - 

Bond 

Note 

Bond 

Certificate  - 

Certificate  - 

(tax  ant.  £/) 

Certificate  - 

Certificate  - 

Note 

Note 

Bond 

Note 
Bond 

Certificate  - 
Bond 

Note 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  li/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-l/U*  Certificate  - 
2-1/2*  Bond 
1-5/8$  Note 
2*  Note 
3*     Bond 

1-3/8$  Certificate  - 
(tax  ant.  16/) 

1-1/2*  Note 

2$     Note 

1-7/8*  Certificate   - 
(tax  ant.  197) 

3$  Bond 

2*  Certificate  - 

(tax  ant.  22/) 
2$  Note 

2-lA*  Certificate  - 
(tax  ant.  22/) 


2/15M-A 

12/15/58  37 

U/l/58-EA 

6/15/78-83 

6/I/5U-B 

3/22M-C 

8/15M-D 

9/15M-E 
3/15/57 -A 

lO/l/58-EO 

9/15/61 

12/15/5U-B 

12/15/58  ; 

2/15/55-A 

11/15/61 

u/i/59-EA 

2/15/59-A 

n 

5/17/55-B 
3/22/55-c 

8/15/55 -D 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55 -D 

12/15/55-E 

8/15/63 

3/15/56 -A 

8/15/57 -c 

2/15/95  157 
6/22/55-F 

lt/l/60-EA 

8/15/56-B  11/ 

3/22/56 -A 

2/15/95  12/ 
6/22/56-B 

8/15/56-B  H/ 
6/22/56  -c 


137 


±y 


1-1/2*  Note 

2-5/8*  Certificate  - 

2-7/8*  Note 

2-5/8*  Certificate  - 

2-7/8*  Note 

1-1/2$  Note 

2-3/U*  Note 

2-3A$  Certificate  - 

(tax  ant.    257) 
1-1/2$  Note 
3-l/U$  Certificate   - 

(tax  ant.  2j/) 
3-lA*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2$  Note 

3-3/8*  Certificate  - 
3-1/2$  Note 
1-1/2$  Note 

3-1/2$  Certificate  - 
3-5/8$  Note 


-     10/1/60-EO 


12 /I/56 -D 
6/15/58-A   2J7 

2/15/57 -A      ,   . 
6/15/58-A    2J7 

U/l/61-EA 

8/1/57-D 

3/22/57-B 

lO/l/61-EO 
6/2U/57-C 

10/1/57-D 

2/1U/58-A)     a/ 

5/15/60-a;2^ 

2/1U/58-AI,./ 
S/^O-aJ^ 
U/1/62-EA 
U/15/58-B 

2/15/62 -A 


1  yr 
5  yr 
5  yr 
30  yr 
1  yr 


1  yr 

1  yr 
3  yr 
5  yr 
7  yr 

1  yr 
5  yr 

1  yr 
7  yr 

5  yr 
U  yr 

1  yr 


1  yr 
6  yr 

2  yr 
5  yr 
1  jr 
1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


5  yr 
1  yr 


1*0  yr 


1  yr 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
1  yr 


10 


10    m 

£  m 
10     m 

9     ■= 

9    m 

7im 

3     m 
7i  m 


1    m 
6    m 

2|  m 


10i  m 

3     m 
8    m 


6     m 

ll£  m 

6    m 

Jm 


5  yr 

6}  m 

10     m 

(l  yr 

13  yr      3     m 

(1  yr   . 

13  yr       3"» 
5  yr 

lli  m 
k  yr      9i  m 


25  yr     lj  m 


5,250 
8,687 


12,51*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,1*89 
5,868 


(In  millions  of  dollars) 
8, 11U 
620 


383 

U18  57 
U.858 


2,788 

1»,72U 

2,997 

121 


8,175 
1,7"*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
<*,919 
5,359 
6,755 

8.U72 
3,792 
l,9Bi* 


198 
3,171* 


1.U86 
6,81*1 


278 

9,083 
2,283 

7,219 
2,109 

l!*i* 
12,056 


332 
1,312 

7,271 

8,l*lU 
1.U6U 


»*38 

2,351 

61*7 


1,188 
5,902 


2,239 


2,205 


3,731* 


!*,155 


3,210 

2,532 
2,202 

821 

2,970 


3,221 


2,'*37 
91*2 


8,111* 
620 

383 

Ul8  57 
U,858 


2,788 

U.72U 

2,997 

121 


8,175 
1,71*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 
1*,919 
5,359 
6,755 
8,1*72 
3,792 
1,921* 


198 
3,171* 


1,1*86 
6,8Ul 


278 
9,083 
2,283 

7,219 

2,109 

1W» 

12,056 


332 
1,312 

7,271 

8,1*11* 
1.U61* 


1*36 

2,351 
61*7 


(Continued  on  following  page) 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness -(Continued) 


Date 

subscription 
books  were 
opened 


Date 

of 

ieaue 


Description  of  seourlty 


Period  to 


Maturity 


First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


For 
cash  \J 


In  ohenge 
for  other 
securities  2/ 


Allotment 
ratio 


7/22/57 


9/16/57 


8/1/57 
8/1/57 
8/1/57 

8/1/57 
9/26/57 
10/1/57 


3-5/8*  Certificate  - 
**  Certificate  - 
k%  Note 


U* 


Certificate 

Note 

Bond 


12/1/57-E 
8/1/58-C  30/ 
8/1/61 -A  31/ 

8/1/58-C  30/ 
8/15/62-B  33/ 
10/1/69 


1  yr 
1>  yr 

1  yr 

k  yr 

12  yr 


100 
100 
100 

3,067 
6,121 
U,6U8 


(In  millions  of  dollars) 

9.871  p  100  9,871  P 
10,1*87  p  100  10.U87  p 
2,508  p     100       2,508  p 


933  P 

2,000  p 

657  P 


\  100  32/ 

}  34/ 
31/ 


Sourost  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub-        13/ 
scriptlon  and  allotment  reports (  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

i/  Consists  of  all  public  caah  subscriptions  and  subscriptions  by  20/ 

United  States  Government  investment  accounts. 

2/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 

3/  The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all         21/ 
the  bonds  of  the  series  Identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

kj    Exchange  offering  available  to  owners  of  nonmarketable  2-3/U* 

Treasury  Bonds.  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
September  30,  1957. 

5_/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

6/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately      22/ 
$1,000  million.  Honbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an       23/ 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts,         2k  I 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  Interest  at  any  time  not 
later  than  July  31,  1953. 

2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus     25/ 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  195"». 

8/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted      26/ 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted       oj/ 
in  full.  Subscriptions  from  mutual  savings  banks,  lnsuranoe  compan- 
ies, pension  and  retirement  funds,  and  State  and  local  governments 
were  allotted  2k   percent.  All  others,  including  commercial  banks,        28/ 
were  allotted  16  percent  but  not  less  than  $10,000  on  any  one 
subscription. 
10/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000.  22/ 

11/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  lnoome  and  profits  taxes 
due  March  15,  1955. 
12/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
kO  percent  but  in  no  case  less  than  $50,000.  30/ 

13/  The  1-1/8*  certificates  dated  August  15,  195V.  w«re  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7 /8*  notes  which  matured  December  15, 
195l»,  the  2*  bonds  which  matured  December  15,  195*.  and  the  2*  bonds      31/ 
which  were  called  for  redemption  on  December  15,  195*  •  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,1*77  million.  32/ 

lit/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50        33/ 
percent  but  In  no  case  less  than  $50,000. 

i5_/  The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds    3jj/ 
of  the  series  identical  In  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  issued  In  the  two  operations  was 
$2,7*5  million. 

16/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955-  35/ 

12/  The  2*  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  Identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955-  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no       p 
case  less  than  $100,000. 
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Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  Investors  totaled  $7*9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  In  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  sdditlon  to  the 
amount  allotted  to  the  publlo,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20. 
1955.  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  then  $100,000. 

The  2-7/8*  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5 /8*  notes  maturing  March  15,  1956.  Total  ex- 
changes In  the  two  offerings  amounted  to  $*,392  million. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  lnoome  and  profits  taxes 
due  March  15,  1957. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

The  3-3/8*  certificates  dated  February  15,  1957,  and  the  3-1/2*  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  In  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957,  Total  Issues  In  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,*06  million  for  the  notes. 
Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.  In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

The  U*  certificates  dated  August  1,  1957,  were  reopened  with  all  the 
certificates  of  the  series  identical  in  all  respects,  as  an  additional 
cash  offering  on  September  16,  1957.  The  total  amount  issued  in  the 
two  operations  was  $11,519  million. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  Issue  to  Government  Investment  accounts. 
Redeemable  at  the  option  of  the  holder  on  February  15,  i960,  on  three 
months'  advance  notioe. 

Subscriptions  in  exoess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  In  full,  and  subscriptions  for 
more  thsn  $100,000  were  allotted  not  lees  than  $100,000.  In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  Issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $50,000  were  allotted  10  percent  but  in  no  case  less 
than  $50,000.  In  addition*  to  the  amount  allotted  to  the  public,  $100 
million  of  the  bonds  were  allotted  to  Government  Investment  accounts. 
Payment  for  not  more  than  50  percent  of  the  bonds  allotted  could  be 
deferred  until  not  later  than  October  21,  1957. 
Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  i/ 

(In  Billions  of  dollars) 


Issue 

Allotments  by  Investor  < 

lessee 

Daaorlptlon  of  security 

Amount  leaned 

D.   8.  Got- 
ernasnt 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

Commer- 

olal 

banks 

Indi- 
vidu- 
als 

37 

Insur- 
ance 
ooapa- 
nlea 

Mutual 
ear- 
lnga 
banks 

Corpo- 
rations 

y 

Private 

pension 
and  re- 
tirement 
funds 

State  and  local 

goverments  5_/ 

Dealers 

Date  of 

For 
eaah 

In 
exchange 

for  other 
securi- 
ties 

All 

financ- 
ing 

Pension 
and  re. 
tlre- 
ment 
funds 

Other 

funds 

and 

brokers 

other 
6/ 

2/15/53 

[2-1  A*  Cart.     2/15/5* -A 
12-1/2*:  Bond     12/15/58 

- 

8,11* 
620 

3,698 
3 

2,279 

*** 

187 
6 

150 

9 

55 
20 

t 

1/ 

1/ 

230 
13 

152 
100 

1,363 

25 

5/1/53 
6/1/53 

3-1  A*  Bond       6/15/78-83 
2-5/8*  Cart.       6/l/5*-B 

|  1,188 

*18 
»,858 

118 

1 
1,153 

131 
1 

2,015 

261 

287 
98 

98 

19 

113 

99 
13 

77 

1/ 

1/ 

75 

12 

366 

158 

* 

162 

2*8 

85 

87* 

7/15/53 

2-1/2*  Cart.     3/22/5»-C     8/ 

5,902 

- 

- 

*,520 

56 

40 

100 

917 

* 

1 

68 

115 

81 

8/15/53 

2-5/8*  Cert.     8/l5/5*-B 

- 

2,788 

175 

1,329 

117 

82 

27 

»ii 

*8 

2 

156 

79 

362 

9/15/53 

{2-5/8*  Cert.    9/15/5*-* 
1 2-7/8*  Hote      3/15/57-A 

- 

*,72* 
2,997 

863 

1,279 
2,276 

106 

*2 

131 

1*0 

96 

86 

65U 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,0*1 
65 

11/9/53 

2 -3  A*  Bond      9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

*9 

19 

16 

170 

6U 

12/1/53 

[1-7/8*  Bote     12/l5/5*-B 
\2-l/2*  Bond     12/15/58         2/ 

- 

8,175 
1,7*8 

6,997 

5 

360 
1,17* 

112 

*3 

12 
61 

2 
52 

339 
no 

1 
13 

1 
1 

100 
26 

42 
I69 

209 
9ft 

2/15/5* 

fl-5/8*  Cart.    2/15/55-A 
[2-1/2*  Bend    11/15/61 

- 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 

209 

1*6 
467 

7 
218 

756 
535 

6 
92 

• 
7 

269 
163 

123 

*50 

218 
293 

5/17/5* 

( 1-7/8*  Bote      2/15/59-A 
[1-I/8*  Cart.     5/17/55-B 

j  2,205 

2,897 
3,886 

26 

1,686 

1,138 

1,982 

986 

175 

41 

68 

1*6 
7* 
28 

139 
23 

216 

2*7 

558 

36 

20 

6 

• 
1 

37 
103 
29* 

219 

276 

76 

73 
130 
180 

8/2/5* 

1*          Cert.     3/22/55-C     8/ 

3,73* 

- 

1 

2,011 

39 

59 

»1 

1,1*6 

3 

1 

156 

192 

85 

8/15/5* 

f 1-1/8*  Cert .     8/15/55-D 
[2-1/8*  Bond     U/15/60 

- 

3,558 
3,806 

995 
10 

8*7 
3,091 

115 

5* 

47 
100 

30 
31 

751 
120 

*5 
18 

» 
2 

369 
68 

117 

182 

238 
130 

10A/5* 

1-5/8*  Rote      5/15/57-B 

*,155 

- 

12 

2,718 

1*1 

98 

70 

*97 

69 

2 

87 

3** 

117 

12/15/5* 

1-1/8*  Cert.     8/15/55-D  10/ 
1-lA*  Cart.  12/15/55-1 
.2-1/2*  Bond      8/15/63 

- 

*,919 
5,359 
6,755 

»,763 
2,520 

57 
1,299 
5,503 

9 
103 

1*4 

1 

ftl 
226 

» 

1ft 

1*2 

30 

662 
152 

13 
5 

37 

* 
11 

6 
311 
156 

6 
120 
2*0 

3* 
28ft 

lftft 

2/15/55 

'l-5/8*  Iota       3/15/56-A 
2*           Bote       8/15/57-C 
.3*           Bond       2/15/95 

- 

8,*72 
3,792 
1,92* 

4,012 

1 
1 

2,385 
2,70* 
1,190 

112 

69 
70 

63 
123 
130 

15 

*3 

** 

1,065 

329 

8* 

36 

3 

10 

* 
• 
1 

308 
128 

23 

256 
232 
35* 

220 

160 

17 

*/l/55 

1-3/8*  Cart.     6/22/55-?    8/ 

3,210 

- 

- 

1,91* 

24 

39 

k 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2*          Iota      8/15/56-B 

[2,532 

3,17* 

1,686 

1,7*7 
6l* 

36 
53 

10 
19 

k 
6 

5*5 
355 

2 
22 

ft 

• 

21 

203 

62 
82 

101 
13* 

7/18/55 

1-7/8*  Cert.     3/22/56-A    8/ 

2,202 

- 

- 

1.0U7 

37 

17 

1 

988 

1 

1 

»5 

36 

28 

7/20/55 

3*          Bond      2/15/95      11/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

/2*          Cert.     6/22 /56-B    8/ 
[2*          Rote       8/15/56-B  12/ 

- 

1,*86 
6,8*1 

5,75* 

387 

*00 

29 

6» 

21 

32 

10 
9 

666 
205 

5 
31 

2 

3 

96 
151 

222 

7 

*8 
185 

10/11/55 

2-lA*  Cert.     6/22/56-C     8/ 

2,970 

- 

- 

1,782 

ftl. 

18 

ft 

976 

* 

1 

38 

65 

42 

12/1/55 

[2-5/8*  Cert.     12/1/56-D 
[2-7/8*  Rote      6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,3*9 
1,099 

108 
52 

33 
62 

16 

37 

998 
*78 

* 
2* 

2 

1 

3*2 
261 

2*0 
137 

23* 
131 

3/5/56 

[2-5/8*  Cert.    2/15/57 -A 
[2=7/8*  Rote      6/15/58-A  137 

- 

7,219 
2,109 

5'^ 

570 
903 

69 
35 

21 
32 

6 
3* 

852 
5*8 

26 
13 

1 

319 
195 

39 
191 

288 
1*0 

7/16/56 

2 -3  A*  Bote        8/1/57-D 

- 

12,056 

8,078 

1,23* 

140 

67 

22 

1,313 

20 

19 

680 

57 

U26 

8/15/56 

2-3A*  Cert.     3/22/57-B    8/ 

3,221 

- 

- 

2,175 

2ft 

10 

5 

9*7 

1 

- 

29 

18 

12 

12/1/56 

h-lA*  Cert.    6/24/57-C    8/ 
[3-1  A*  Cert.     10/1/57-D 

- 

1,312 
7,271 

15 
6,135 

358 

55* 

»8 
66 

7 
10 

ft 
9 

589 
198 

3 

7 

* 

99 

161 

60 
23 

129 
108 

2/15/57 

[3-3/8*  Cart.     2/1V58-A 
[3-1/2*  Rote      5/15/60-A 

- 

8,*l* 

1,*6* 

5,708 
131 

1,159 
725 

116 
21 

ft8 
*7 

26 
31 

573 
11* 

»9 
1ft 

1 
2 

**8 
6* 

168 
205 

118 
110 

3/28/57 

[3-3/8*  Cart.     2/lV58-A[lk/ 
[3-1/2*  Rota       5/15/60-a/*57 

[2,»37 
[     9*2 

- 

• 
100 

2,361 
786 

20 
19 

2 
ft 

2 
ft 

33 
12 

1 
2 

* 

1 
2 

3 

7 

*4 

(Continued  on  following  page) 
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Table  4.-  Allotments 
Bonds, 


by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Notes,  and  Certificates  of  Indebtedness  1/  - (Continued) 

(In  millions  of  dollure) 


Issue 

Allotments  »j   lnraator  olaaaea 

Daaorlptlon  of  eeourity 

Amount  laautd 

tj.   8.  Oov- 

ernaent 

investment 

Commer- 

elal 

banka 

n 

Indl- 

TldU" 

ala 

U 

Insur- 
ance 
oompa- 
nlea 

Mutual 
Bar- 
ings 
banks 

Corpo- 
rations 

y 

PriTate 
pension 
and  re- 
tirement 
funds 

State  and  looal 
governments  2/ 

Data  of 
f  lnano- 

For 
cash 

In 

exchange 
for  other 

securi- 
ties 

aooounta 

and 

Federal 

Reserve 

Banks 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

Dealers 

and 

brokers 

All 

other 
6/ 

5/1/57 

8/1/57 

9/16/57 
10/1/57 

("3-1/2*  Cart.      k/15/58-B 
\,3 -5/8*  «ota        2/15/62  -A 

f3-5/8*  Cart.       12/1/57-1 
k*          Cart.        8/1/58-C 
|k*          Hota          8/1/61-A 

fk*          Cert.         8/1/58-C    16/ 
\k+          Iota        8/15/62 -B 

a*          Bono.        IO/1/69 

100   12/ 
100    12/ 

100     12/ 

933  » 
2,000  » 

657  » 

2,351 
6V7 

9,871  p 
10,»87  p 
2,508  p 

112 

365 

7,991 

6,822 

271 

100  12/ 
100  12/ 

100  12/ 

l,0k2 
166 

650 
1,606 
1,39* 

756 
1,»50 

296 

25 
3 

50 

170 

68 

23 
93 

8k 

62 
Ik 

27 
56 

5* 

2 
31 

16 

Ik 
3 

17 
k5 
k8 

1 

50 

21 

k87 
k5 

691 
827 
17k 

22 
k9 

20 

k2 

1 

19 

26 

6 

2 
5 

5 

• 
e 

1 

7 

28 

* 
6 

12 

272 
9 

319 
k78 
215 

10 
2 

9 

91 
29 

129 
lkl 
129 

2 
175 

79 

20k 
12 

77 
k09 
221 

15 
39 

15 

Source:  Based  on  subscription  and  allotment  reports. 

l/  Bxoludea  the  lssuanoe  of  1-1/2*  Treasury  notes  available  in  exohange 

to  holders  of  nonmarketeble  2-3/k*  Treasury  bonds,  Investment 

Series  B-1975-80. 
2/  Includes  trust  oompaniee  and  stock  savings  banks. 
3/  Includes  partnershlpa  and  personal  trust  accounts. 
kj     Xxolusive  of  banka  and  Insurance  companies. 
2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  sad  local 

governments  and  their  agencies. 
6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  snd  international  accounts  in  this 

oouutry.  Also  includes  corporations  and  private  pension  and  retire • 


12/ 


msnt  funds  prior  to  July  15,  1953,  financing. 

Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 

Additional  offering  of  bonds  Issued  February  15,  1953- 

Addltional  offering  of  certificates  Issued  August  15,  195k. 

Additional  offering  of  bonds  Issued  February  15,  1955. 

Additional  offering  of  notes  issued  May  17,  1955. 

Additional  offering  of  notes  Issued  December  1,  1955- 

Additional  offering  of  certificates  and  notes  Issued  February  15, 

1957. 

Issued  In  special  allotment  to  Government  investment  accounts . 
Additional  offering  of  certificates  Issued  August  1,  1957. 
Less  than  $500,000.  p   Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


I 


Called  en 

■  maturing  security  Xj 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 
refunding 
or  ret ire - 
sent 

ohange 

Description 

Issue 
date 

Amount 
out- 
standing 

Gash 
retire - 
sent 

Exchange 
security 
offered 

Exchanged 

Turned 
In 
for 
cash  2/ 

Description  of  new 
eeourity  offered 

(In  Billions  of  dollars) 

2/15/53 

l-7/85t  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

8,73*37 

13* 

f  2-lA*  Certificate  -        2/l5/5*-A 
\  2-1/2*  Bond                 -       12/15/58  kj 

6/1/53 
6/15/53 

fl-7/8*  Certificate  - 

J25S          Bond 

(Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/*0 

8/15/52 

*,963 

725 

5,688 

2,882 

_ 

*,963 

725 

5,688 

2,882 

U,ltlO 

Wf8 

*,858 

2,788 

553 

277 

\  2-5/8*  Certificate  -     6/1/5U-B 

- 

829 
93 

J 

2*          Certificate  - 

8/15/53 -c 

8/15/53 

- 

2-5/8*  Certificate  -        8/l5/5l»-D 

9/15/53 

2$           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,7211/ 

266 

r  2-5/8*  Certificate  -        9/l5/5*-E 
1  2-7/8*  Hote                 -         3/15/57-A 

12/1/53 

2-1/8*  Hote 

12/1/53 -A 

10/1/52 

10,5*2 

500  2/ 

10,0*2 

9,923  l/ 

118 

J  1-7/8*  Hote                 -       12/l5/5*-B 
1  2-1/251  Bond                 -       12/15/58  k/ 

2-1  A*  Certificate  - 

2/15/5U-A 

2/15/53 

8,11U 

- 

8,11U 

| 5,6*7 
12,360 

1       108 

f  1-5/8*  Certificate  -        2/15/55-A 
[  2-1/2*  Bond                 -           11/15/61 

1-3/8*  »ote 

3/15M-A 

12/15A9 

*,675 

- 

*,675 

f 1,360 
13,237 

}     » 

r  1-5/8*  Certificate  -        2/15/55-A 
1  2-1/2*  Bond                 -           II/I5/6I 

2/15/5* 

'  25I          Bond 
2-1  A*  Bond 
2-l/**  Bond 

Total 

6/15/52  -5* 
6/15/52-55 
6/15/5* -56 

6/26/W* 
2/25/*2 
7/22/*0 

5,825 

1,501 

681 

20,796 

- 

5,825 

1,501 

681 

20,796 

*,083 

1,128 

369 

18, 184 

1,7*3  6/ 
373  %l 
311  11 

2,612  6/ 

2-1/2*  Bond                 -           11/15/61 

- 

'  7,007  of  1-5/8*  Certificate 

[11,177  of  2-1/2*  Bond 

3/22/5* 

2-1/2*  Certificate  - 

3/22/5"*-C 

7/15/53 

5,902 

5,902  2/ 

- 

- 

- 

5/17/5* 

2*           Bond 
2-1  A*  Bond 
2-1  A*  Bond 

2-5/8*  Certificate  - 
Total 

6/15/52-5* 
6/15/52-55 
6/15M-56 

6/l/5*-B 

6/26/*l» 
2/25/*2 

7/22 /*0 
6/1/53 

1,7*3 
373 
311 

*,858 

- 

1,7*3 
373 
311 

*,858 
7,285 

1,505 
322 
273 

(1,786 

12,897 
6,783 

238 
51 
38 

}       175 
502 

■  1-1/8*  Certificate  -         5/17/55-B 

f  1-1/8*  Certificate  -        5/17/55-B 
{  1-7/8*  Hote                -        2/15/59-A 

7,285 

- 

[3,886  of  1-1/8*  Certificate 

\  2,897  of  1-7/8*  Hote 

f  1-1/8*  Certificate  -        8/15/55-D 

t  2-1/8*  Bond                 -           11/15/60 

2-5/8*  Certificate  - 

8/l5/5*-D 

8/15/53 

2,788 

- 

2,788 

r 1,005 
U,728 

1     - 

8/15/5* 

2-5/8*  Certificate  - 

9/15/5*-! 

9/15/53 

*,72* 

- 

*,72* 
7,512 

/2,553 
| 2,078 

7,36* 

}         93 
1*8 

f  1-1/8*  Certificate  -        8/15/55-D 
t  2-1/8*  Bond                 -           11/15/60 

7,512 

- 

/  3,558  of  1-1/8*  Certificate  8/ 
{  3,806  of  2-1/8*  Bond 

1-7/8*  Hote 

12/l5/5*-B 

12/1/53 

8,175 

- 

8,175 

f  *,*98 
J  3,289 
I     3*6 

*3 

f  1-1/8*  Certificate  -        8/15/55-D 

1-lA*  Certificate  -      12/15/55-E 

{ 2 -1/2*  Bond                 -             8/15/63 

12/15/51* 

2*          Bond 

12/15/52-5* 

12/l/UU 

8,662 

- 

8,662 

1 

'     1*07 
1,983 
6,028 

2U3 

f  1-1/8*  Certificate  -         8/15/55-D 

1-lA*  Certificate  -      12/15/55-E 

1 2-1/2*  Bond                 -             8/15/63 

2*           Bond 

12/15/51-55 

12/15/*1 

510 

- 

510 

f      1* 

88 

I     380 

17,033 

29 

f 1-1/8*  Certificate  -         8/15/55-D 

1-1/**  Certificate  -      12/15/55-E 

1 2-1/2*  Bond                 -             8/15/63 

17,3*7 

- 

17,3*7 

315 

It, 919  of  1-1/8*  Certificate  8/ 
5,359  of  1-lA*  Certificate 

I  6,755  of  2-1/2*  Bond 

1-5/8*  Certificate  - 

2/15/55-A 

2/15/5* 

7,007 

- 

7,007 

{5,735 
1 1,166 

1       106 

(  1-5/8*  Hote                -        3/15/56-A 
1  2*           Hote                 -         8/15/57-C 

2/15/55 

1-1/2*  Hote 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

/2,*1* 
\2,626 

}       326 

f  1-5/8*  Hote                 -         3/15/56-A 
|2*          Hote                 -         8/15/57-C 

2-7/8*  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

f     323 
11,92* 

]       36* 

f 1-5/8*  Hote                 -         3/15/56-A 
1 3*          Bond                 -             2/15/95 

1*,983 

• 

1*,983 

1U,188 

795 

8,1*72  of  1-5/8*  Hote 
3,792  of  2*          Hote 

1,92U  of  3*          Bond 

3/22/55 
5/17/55 

1*          Certificate  - 
1-1/8*  Certificate  - 

3/22 /55-C 
5/17/55-B 

8/2/5* 
5/17/5* 

3,73* 
3,886 

3,73*  2/ 

3,886 

3,17* 

712 

2*          Hote                 -         8/15/56-B  10/ 

6/22/55 

1-3/8*  Certificate  - 

6/22/55-F 

*A/55 

3,210 

3,210  Jl 

/ 

- 

- 

8/1/55 

1-1/8*  Certificate  - 

8/15/55-D 

8/15/5* 

8,*77 

- 

8,*77 

fl,*86 
1 6,8*1 

]       1*9 

f  2*          Certificate  -         6/22/56-B  12/ 
1  2*          Hote                 -         8/15/56-B  10/ 

1-lA*  Certificate  - 

12/15/55-E 

12/15/5* 

5,359 

- 

5,359 

(*,158 
I     811. 

}       387 

f  2-5/8*  Certificate  -         I2/I/56-D 
I  2-7/8*  Hote                 -         6/15/58-A 

12/1/55 

1-3A*  «ote 

12/15/55-B 

12/15/50 

6,85* 

- 

6,85* 

f*,925 
U,*69 

11.366 

1       i»60 
8U7 

{  2-5/8*  Certificate  -         12/l/>5-D 
I  2-7/8*  Hote                 -         6/15/58-A 

12,213 

- 

12,213 

(9,083  of  2-5/8*  Certificate 

1  2,283  of  2-7/8*  Hote  13/                        | 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called,  or  maturing  security  l/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

change  offers 

Description  of  nev 
security  offered 

re  finding 
or  retire- 
ment 

Cash 
retire- 
ment 

Kxohange 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

(in  allllons  of  dollars) 

1-5/8*  Bote                -    3/15/56-A 

2/15/55 

8,1*72 

- 

8,1*72 

I  6,215 
12,109 

]lU8 

[  2-5/8*  Certificate  -    2/15/57-A 
t  2-7/8*  Bote                  -     6/15/58-A 

3/5/56 

1-1/251  Bote                  -     4/1/56-SA 

U/l/51 

7/18/55 

8/1/55 

10/11/55 

1,007 
9,*79 

2,202 
1,*86 

2,970 

- 

1,007 
9,*79 

1,005 

2 

2-5/8*  Certificate  -    2/15/57-A 

- 

9.328 

151 

f  7,219  of  2-5/8*  Certificate 
t  2,109  of  2-7/8*  Bote  12/ 

1-7/8*  Certificate   -     3/22/56-A 
2*          Certificate  -     6/22/56-B 
2-lA*  Certificate  -     6/22/56-C 

3/22/56 
6/22/56 
6/22/56 

2,202  1U/ 

1,*86  15/ 
2,970  157 

- 

7/16/56 

2*           Bote                  -     e/15/56-B 
■  1-1/2*  Bote                  -  10/1/56-BO 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

12,5*7 
550 

13,097 
982 

9,083 

159  16/ 

12,388 
550 

12,938 

9,083 

11,528 
528 

860 
22 

2-3A*  Bote                  -       8/1/57-D 

159 

12,056 

882 

, 

9/15/56 
12/1/56 

2-3A*  Bond                 -  9/15/56-59 
2-5/8*  Certificate  -    12/1/56-D 

982 

J  1,312 
{7,271 

J500 

(  3-lA*  Certificate  -      6/24/57-C  VJj 
I  3-lA*  Certificate  -      lO/l/57-D 

2-5/8*  Certificate  -    2/15/57-A 

3/5/56 

7,219 

- 

7,219 

(6,39* 
I     5*3 

J  282 

f  3-3/8*  Certificate           2/l*t/58-A 
1  3-1/2*  Bote                         5/15/60-A 

2/15/57 

2-7/8*  Bote                 -     3/15/57-A 

9/15/53 

2,997 

- 

2,997 

(1,*98 
l     920 

J  578 

f  3-3/8*  Certificate  -      2/l*/58-A 
{  3-1/2*  Bote                 -      5/15/60-A 

1-1/2*  Bote                 -     U/1/57-BA 

Vl/52 

531 
10,71*7 

- 

531 

522 

9 

3-3/8*  Certificate   -      2/IU/58-A 

- 

10,7*7 

9.878 

870 

f  8,*1*       of  3-3/8*  Certificate 
L  1,*6>      of  3-I/2*  Bote 

3/22/57 

5/15/57 

2-3A*  Certificate  -     3/22/57-B 
1-5/8*  Bote                -     5/15/57-B 

8/15/56 
10/i*/5* 

3,221 
*,155 

3,221  18/ 

*,155 

[  2,351 
I      6U7 

}  1,157 

[3-1/2*  Certificate  -    k/15/58-B 
13-5/8*  Bote                -    2/15/62-A 

6/2»/57 

3-lA*  Certificate  -    6/2l*/57-C 

8/15/56 

1,312 

1,312  12/ 

- 

- 

'2 -3 A*  Bote                -      8/1/57-B 

7/16/56 

12,056 

- 

12,056 

8,893  P 
1,783  p 
1,039  p 

3*2  P 

f 3-5/8*  Certificate  -  12/1/57-1 
It*          CartlfloaU  -    8/1/58-C 
>*          Iota                -    8/1/61-A 

2*           lot*                 -     8/15/57-C 

2/15/55 

3,792 

- 

3,792 

[      978p 
1  1,327  P 
L 1,118  P 

369  P 

T3-5/8*  Certificate  -  12/1/57-K 
U*          Certificate  -    8/1/58-C 
L**          Bote                -    8/1/61-A 

8/1/57 

3-lA*  Certlfioate  -    10/l/57-D 

12/1/56 

7,871 

- 

7,271 

r  «,63*  t 

t       319  F 

}      31flP 

f**          Certificate  -    8/1/58-C 
U*          Iota                -    8/1/61-A 

1-1/2*  Bote                -  lO/l/57-IO 

10/1/52 

82k 

- 

821* 

I      7*3  P 
I       32  p 

}        *9P 

J\*           Certificate  -     8/1/58-C 
U*          Bote                 -    8/1/61-A 

Total 

23,9*3 

- 

23,9*3 

22,866  p 

1,077  P 

9,871  p  of  3-5/8*  Certificate 
^10,1*87  p  of  **          Certificate 
[  8,508  p  of  V*          Bote 

Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  dally  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
For  breakdown  of  total  exchanges  between  the  two  new  securities, 
see  table  3 • 

The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

On  Borember  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  9500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  'or  further  detail  see  "Treasury  Bulletin"  for 
Borember  1953,  P»ge  A-l. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  195*.  This  exchange  offering  was  included  in  the  refund - 
lngs  of  May  17,  195*. 

Tax  anticipation  series;  $2,669  million  redeemed  far  taxes  due 
March  15,  195U,  and  $3,233  million  redeemed  for  cash. 
The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  195*,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 
1955,  and  $1,518  million  redeemed  for  cash. 

The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 
1955,  refunding  (see  Table  3)- 


w 

12/ 

13/ 
lit/ 
157 

12/ 

IB/ 
12/ 


Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  far  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Inn  raw  and  profits  taxes 

due  June  15,  1956. 

The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5 , 

1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  million  redeemed  far  taxes  due 

March  15,  1956,  and  $528  million  redeemed  far  cash. 

Tax  anticipation  series;  of  the  2*  certificates  $1,013  million  were 

redeemed  far  taxes  and  $*73  million  for  cash;  and  of  the  2-lA* 

certificates  $1,891  million  were  redeemed  far  taxes  end  $1,079  million 

for  cash. 

During  June  1956,  $159  million  of  2*  Treasury  notes  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired. 

Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 

accrued  Interest  to  maturity  In  payment  of  income  and  profits  tares 

due  June  15,  1957. 

Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,  1957,  and  $1,299  million  redeemed  for  cash. 

Tax  anticipation  series;  $620  million  redeemed  far  taxes  due 
June  15,  1957,  »nd  $692  million  redeemed  far  cash. 
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.UNITED  STATES  SAVINGS  BOHDS. 


United  States  savings  bonds  were  first  offered  in 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19U1, 
and  Series  E,  P,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  beoame  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  lnoreased,  especially  for 
the  near  term,  with  corresponding  ohangee  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


jf  these  changes  appear  In  the  May  1952  Bulletin,  paged 
Series  F  and  0  began  to  mature  on  May  1,  1953.  F01 
exchange  offering  made  to  holders  of  these  bonds  mati 
through  December  31,  1953,  see  the  May  1953  Issue,  page 
Sales  of  Series  JandK  were  discontinued  after  April  30, 
An  Increase  In  Interest  rates  on  Series  EandH  wa6  anno* 
on  April  20,1957,  retroactive  to  February  1.  Details  ol 
changes  appear  In  the  May  1957  Bulletin,  page  A-l. 
the  tables  which  follow,  Series  A-F  and  J  sales  are  lnc] 
at  issue  price  and  total  redemptions  and  amounts  outstar 
at  current  redemption  values.  Series  O,  H,  and  H 
Included  at  face  value  throughout.  Matured  bonds  v 
have  been  redeemed  are  Included  in  redemptions.  Ma 
F  and  G  bonds  outstanding  are  Included  In  the  Inter 
bearing  debt  until  all  bonds  of  the  annual  series 
matured,  when  they  are  transferred  to  matured  debt 
which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,    1957 

(Dollar  amounts  In  millions) 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,  and  K  j/, 

Total  A-K , 


89,868 
31,951  2/ 

125,768 


Accrued 
discount 


1,05V 

11,632 

1.03k 


13,720 


Sales  plus 

accrued 

discount 


5,003 

101,501 

32,985 

139,*89 


Redemptions 


*,965 
60,017  2/ 
20,1*3 

85,125 


Amount  outstanding 


Interest - 
bearlng  debt 


*1,*8* 
12,537 


5*,021 


Matured  debt 


38 
30* 


3*2 


Redemption  of  lnteres 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


59.13 

3*.*3 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-1950.... 

1951 

1952 

1953 

195*  2/ 

1955  Jj 

1956 

1957 

Calendar  years: 

1935-1950.... 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1957-January. 
February 
March... 

April... 

May 

June . . . . , 

July,..., 
August.., 


Sales 


88,651 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 
5,8*6 
*.88l 


91,678 
3,961 
*,161 
*,800 
6,173 
6,276 
5,517 


*96 

386 
38* 

390 
39* 
362 

*00 
392 


Accrued 
discount 


5,026 
1,1*9 
1,207 
1,229 
1,23* 
1,231 
1,21* 
1,216 


5,589 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


126 
89 
90 

86 

93 

12* 

125 
91 


Sales  plus 

accrued 

discount 


93,677 
6,292 
5,132 
5,791 
6,727 
7,70* 
7,060 
6,097 


97,267 
5,1*2 
5,381 
6,037 
7,*09 
7,*91 
6,73* 


621 
*75 
*7* 

*76 
*87 
*86 

525 
*83 


Redemptions  */ 


Total 


36,0*8 
6,137 
5,109 
5,621 
6,515 
7,251 
7,8*6 
8,958 


39,019 
5,651 
5,07* 
6,1*9 
6,985 
7,301 
8,26* 


1,070 
728 
723 

707 

737 

1,076 

890 
750 


Source:     Dally  Treasury  statement;     Bureau  of  the  Public  Debt 


Sales 
price  jy  6/ 


3*. 512 
5,609 
*,6*0 
5,072 
5,875 
6,*83 
7,026 
8,079 


37,2*7 
5,150 
*,565 
5,552 
6,3*8 
6,*57 
7,*27 


992 
6*1 
6*3 

633 
656 
98* 

809 
675 


Accrued 
discount  6/ 


1,536 
528 
*69 
5*8 
639 
768 
820 
880 


1,772 
501 
509 
597 
637 
8** 
838 


77 
87 
80 

7* 
81 
92 
81 
75 


Footnotes  at  end  of  Table  *. 


Amount  outstanding 


Interest - 
bearlng  debt 


57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,*97 
5*  ,622 


58,019 
57,587 
57,9*0 
57,710 
57,672 
57,92* 
56,293 


56,010 
55,823 
55,619 

55,*18 
55,193 
5* ,622 

5*, 27* 
5*,021 


Matured  del 


92 
212 
122 

91 
128 
277 
360 
37* 


229 
152 
106 
225 
686 
62* 
725 


559 

*9* 
**8 

*18 
393 
37* 

358 
3*2 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  4/ 


Total 


Sales 
price  2/  6/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  £  and  B  combined 


Decal  years: 

1941-1950.... 

1951 

1952 

1953 

195U  2/ 

1955  1/ 

1956 

1957 

:alendar  years: 

1941-1950 

1951 

1952 

1953 

1951* 

1955 

1956 

tenths: 

1957- January . 
February 
March . . . 

April... 

May 

June .... 

July, . . . 

August . . 


58,697 
3,272 
3,296 
4,o6l 
l>,653 
5,225 
5,260 
b,6l3 


60,330 
3,190 
3,575 
4,368 
4,889 
5,368 
5,01.3 


465 
361 
365 

372 
388 
362 

1*00 

392 


3,669 
1,035 
1,111 

1,120 
1,126 
1,123 
1.11U 
1,133 


4,173 
1,080 
1,120 
1,128 
1,126 
1,113 
1,124 


115 
85 
86 

81 

87 

114 

115 
87 


62,366 
4,307 
4,407 
5,181 
5,779 
6,348 
6.37U 
5,746 


64,503 
4,270 
4,694 
5,496 
6,015 
6,481 
6,167 


580 
445 
1.51 

L53 

476 
477 

515 

479 


27,872 
4,295 
4,008 
4,038 

"»,3U5 
4,544 
U,730 
5,176 


30,009 
4,036 
4,098 

M57 
4,444 
4,652 
4,832 


547 
426 
438 

469 
450 
450 

529 
479 


27,182 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 
4.460 


29,177 
3,688 
3,622 
3,625 
3,909 
3,91*9 
4,164 


488 
353 
370 

405 
379 
391* 
469 
412 


Series  F,  G,  J,   and  K  combined  3_/ 


fiscal  years: 

1941-1950 

1951 

1952 

1953 

1954  Jj 

1955  2/ 

1956 

1957 

Calendar  years: 

1941-1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months: 

1957-January. 
February 
March... 

April... 

May 

June.. .. 

July 

August . . 


26,005 
1,871 
629 
501 
841 
1,249 
586 
268 


27,399 
770 
586 
432 
1,284 
907 
U75 


30 
25 
19 

18 
6 


327 
90 
96 
108 
108 
108 
100 

83 


371 

93 
100 

109 

110 

103 
92 


11 

4 
4 

5 

5 

10 

10 
4 


26,332 
1,961 
726 
610 
949 
1,357 
686 
352 


27,770 
863 
686 
542 
1,39>* 
1,010 
567 


41 
29 
23 

23 
11 
10 

10 

4 


4,185 
1,042 
1,012 
1,552 
2,152 
2,692 
3,105 
3.77U 


4,681 
1,093 
929 
1,968 
2,526 
2,636 
3,422 


301 
285 

237 
286 
625 
360 
271 


4,141 
1,021 
990 
1,511 
2,071 
2,564 
2,946 
3,612 


4,627 
1,071 
908 
1,909 
2,428 
2,498 
3,255 


504 
288 
273 
228 
276 
590 

339 

263 


690 
307 
425 
500 
55U 
636 
658 
716 


832 
348 
476 
531 
535 
702 
668 


60 
73 
68 

64 
71 
57 

60 


44 
21 
21 
41 
81 
128 
159 
162 


5U 
22 
21 

59 

98 
138 
167 


18 
14 

12 

9 

9 

35 

21 

7 


34,494 
3U.506 

3U.905 
36,048 
37,482 
39,285 
40,929 
41,498 


3**,>*93 
3<*,727 
35.321* 
36,663 
38,233 
40,063 
>*1,398 


41,430 
41,450 
41,463 

41,447 
41,472 
41,498 

41,485 
41,484 


22,147 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,124 


23,089 
22,859 
22,616 
21,047 
19,'*39 
17,861 
14,895 


14,580 
1>*,373 
14,156 

13,972 
13,721 
13,124 

12,789 
12,537 


55 
219 
312 
335 


1U3 
619 
571 
681 


516 
U51 
407 

377 
353 
335 

319 

304 


Footnotes  at  end  of  Table  4 . 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  U/ 


Sales 
price  5_/  6/ 


Accrued 
discount  6/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Fiscal  years: 

19U 1-1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

Calendar  years: 

191tl-1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months : 

1957-January. 
February 
March . . . 

April... 

May 

June .... 

July.... 
August . . 


58,697 
3,272 
3,266 
3,700 
3,988 
i*,095 
I*  ,219 
3,919 


60,330 
3,190 
3,393 
3,906 
U.023 
U,192 
U,1U2 


391* 
316 
316 

325 
325 
306 

332 

3>*5 


3,669 
1,035 
1,111 
1,120 
1,126 
1,123 
1.11U 
1,133 


M73 
1,080 
1,120 
1,128 
1,126 
1,113 
1,121* 


115 
85 
86 

81 

87 

11U 

115 
87 


62,366 
U,30T 
l*,377 
U.821 
5, n't 
5,218 
5,333 
5,052 


61*,  503 
l»,270 
>*,513 
5,031. 
5,11*9 
5,301* 
5,266 


509 
1*01 
1*02 

U05 
1.12 
1*20 


10*7 
1*32 


27,872 
l»,295 
l*,0C8 
1*,032 
"*,319 
U,l*90 
I*  ,622 
i*,98l 


30,009 
U.036 
U,098 
i*,lUl 
l*,U06 
"*,572 
U.689 


530 
U09 
UlU 

U51 

U32 
1*31 
506 
U58 


27,182 
3,987 
3,583 
3,532 
3,765 
3,851* 
3.96U 
U.265 


29,177 
3,688 
3,622 
3,609 
3,871 
3,870 
1*,021 


U71 
336 
3I.6 

387 
361 
371* 
10*6 
391 


690 
307 
1*25 
500 
551* 
636 
658 
716 


832 
31*8 
U76 
531 
535 

702 

668 


60 

73 
68 

6U 
71 
57 
60 


3U,1»9U 
31*, 506 
31* ,  875 
35,661. 
36,1*58 
37,186 
37,898 
37,969 


3U,  1*93 
31*, 727 
35,l!*3 
36,036 
36,778 
37,510 
38,087 


38,066 
38,058 
38,01*5 

38,000 
37,98o 
37,969 
37,910 
37,881* 


Series  H  8/ 


Fiscal  years: 

1952 

1953 

1951* 

1955 

1956 

1957 

Calendar  years: 

1952 

1953 

195U 

1955 

1956 

Months: 

1957-January. 
February 
March . . . 

April... 
May 

June.... 

July.... 
August . . 


30 

360 

665 

1,130 

1,01*1 

691* 


182 
U62 
866 
1,177 
901 


71 
10* 
1*9 

1*7 
6U 
56 
68 
1*7 


30 

360 

665 

1,130 

1,0U1 

69U 


182 
1*62 
866 
1,177 
901 


71 
1*1* 
1*9 

1*7 
61. 
56 
68 
1*7 


6 

26 

55 

108 

196 


16 

38 

79 

11*3 


17 
17 
2U 

18 
18 
19 

23 
21 


6 

26 

55 

108 

196 


16 

38 

79 

11*3 


17 

17 
21* 

18 
18 
19 

23 
21 


30 
385 
1,02U 
2,099 
3,031 
3,529 


181 

627 

1,1*55 

2,553 

3,310 


3,365 
3,392 
3,1*18 

3,1*1*7 
3A92 
3,529 

3,575 
3,600 


Source:      Daily  Treasury  statement;   Bureau  of  the  Public  Debt. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars)     


Period  2/ 


Fiscal  years: 

1951 

1952 

1953 

195* 

1955 

1956 

1957 

Calendar  years: 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

Month 3: 

1957-January. 
February 
March 

April 

May 

June .... 

July 

August. . , 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8.6 
8,958 

5,8U0 
5,651 
5,07* 
6,1**9 
6,985 
7,301 
8.26U 


1,070 
728 
723 

707 

737 

1,076 

890 
750 


Matured   bonds 


Total 
matured  6/ 


817 
792 
1,761 
2,7!*7 
3,9"*l 
i*,263 
k,115 

987 

772 

1,015 

2,318 

3,171 

U,230 
l».2l*6 


1+25 
387 
3*1 

296 
359 
556 

1*26 
291 


Series 
A-D 


779 
90 
31 
18 
1U 
11 
9 

987 
518 
1*7 
21* 
111 
13 
10 


Series  E 


Total 


38 

702 
1,128 
1,1*87 
1,826 
1,917 
1,971 


25h 

968 
1,328 
1,500 

2,01*7 

1,891 


167 

208 
188 

17U 
192 
153 
162 

180 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952 . 

\l     Sales  of  Series  J  and  K  were  discontinued  at  the  close  of  business 
on  April  30,  1957. 

kj     Includes  both  matured  and  unmatured  bonds;  see  Table  I*. 

5_/  Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

6/  A  change  in  procedure ,  beginning  in  June  1951* ,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  I*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  U. 


For 
cash 


37 
69U 
1,126 
1,1*86 
1,825 
1,917 
1,971 


2U9 
962 
1,326 
1,1*99 
2,01*7 
1,891 


167 
208 
188 

17>* 
192 
153 
162 
180 


1/ 


10/ 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


602  10/ 
1,21*1  10/ 
2,101 
2,335 
2,135 


967  10/ 
1,657 
2,169 
2,3*5 


257 
178 
152 

121 

166 
1*02 

263 
110 


Unmatured   bonds 


Total 
unmatured 
57  6/ 


5,320 
"»,317 
3,860 
3,768 
3,310 
3,583 
1*,  1*83 

U,853 
U,789 
U,059 
3,831 
3,811* 
3,071 
U,0l8 


61*5 
3*1 
382 

1*11 
378 
520 

1*63 
1*60 


Sales 
price  5_/ 


U.996 
t*,0i*6 
3,62? 
3,577 

3,U39 

U.666 

i*,583 
U,57l 
3,806 
3,613 
3,655 
2,90U 
3,862 


629 
325 
365 

395 
362 
507 

1*1*8 
1*1*5 


Accrued 
discount 


32U 
271 
238 
191 
168 
11*1* 
177 


270 
308 
253 
217 
159 
167 
156 


16 
16 

17 
16 
17 
13 
16 
15 


(See  also  footnote  5).  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a  series  in  Table  1*  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  U. 
Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,  and  K  in  July  1951*  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June  195U  as  reported  In  the  daily  Treasury 
statement.  The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G, 
J,  and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 
3-l/h*  bonds  of  1978-83. 
Less  than  $500,000. 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
ll 

Interest-bearing  securities  issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  kj 

1 

Eod  of 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors  3_/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5/ 

Held  by  private 
investors  i/ 

Matured 
debt 

fiscal 

year  or 

month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 

mar test- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
Interest 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1956 -Dec... 

1957 -Jan... 
Feb. . . 
Mar... 
Apr . . . 
Hay... 
June. . 

July.. 
Aug... 

257,377 
255,251 
259,151 
266,123 
271,31*1 

27U,U 18 
272,825 
270,63!* 

276,731 

276,335 
276,378 
275,108 

27**,111 
275,337 
270,631* 

272,575 
273,951* 

255,209 
252,852 
256,863 
263,91*6 
268,910 

271,71*1 
269,883 
268,1*86 

274,219 

273,698 
273,919 
272,773 
272,066 
273,071* 
268,1*86 

270,595 

272,018 

37,830 
1*0,958 
l*1*,  335 
1*7,560 
1*9,31*0 

50,536 
53,1*70 
55,501 

5**,001 

53,851 
51*,  032 
51*,  111* 

53,617 
5U,821 
55,501 

55,115 
55,728 

5,1*71* 
6,305 
6,596 
7,021 
7,111 

7,286 
8,356 
8,671* 

8,363 

8,520 
8,562 
8,511 
8,1*66 
8,68U 
8,671* 

8,792 
9,019 

32,356 
3"*,653 
37,739 
1*0,538 
1*2,229 

1*3,250 
1*5,  111* 
1*6,827 

•*5,639 

1*5,331 
1*5,1*70 
!*5,603 

1*5,151 
1*6,137 
1*6,827 

1*6,323 
1*6,709 

18,331 
22,982 
22,906 
21*,  71*6 
25,037 

23,607 
23,758 
23,035 

21*,  915 

23,1*21 
22,887 
23,l!»9 

23,169 
23,108 
23,035 

23,355 
23,539 

199,01*8 
188,911 
189,623 
191,61*0 
191*,  533 

197,598 
192,655 
189,91*9 

195,301* 

196,1*26 
197,000 
195,510 
195,280 
195,11*5 
189,91*9 

192,125 

192,750 

131,629 
111,663 
115,185 
119,129 
121,771 

127,875 
126,301* 
127,179 

130,I*5U 

131,917 
132,760 
131,551 
131,610 
131,71*0 
127,179 
129,812 
130,798 

67,"*19 
77,21*9 
71*, 1*37 
72,511 
72,762 

69,723 
66,351 
62 , 770 

6U, 850 

6U , 509 
6U,  21*0 
63,959 
63,669 
63,1*05 
62,770 

62,313 
61,953 

17 
27 
1*1* 
51 
80 

1*3 

73 

106 

102 

106 
108 
109 
102 
103 
106 

106 

108 

* 
» 
• 
* 

3 
25 

50 

36 

39 
1*1 
1*1 

1*5 
U8 
50 

50 
51 

16 
27 
1*3 
51 
80 

Ul 
1*8 
56 

66 

67 
67 
67 
57 
55 
56 

55 
57 

1 

* 

1 

2,150 
2,372 
2,21*1* 
2,126 
2,351 

2,631* 
2,869 
2,01*2 

2,1*09 

2,532 
2,351 
2,227 

1,91*3 
2,161 
2,01*2 

1,875 
1,828 

Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19U7,  when  the  proprietary  interest 
of  the  United  States  In  these  banks  ended. 


1/ 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov. 


Dec. 


19!*0 

19U1. 
1942, 

19U3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 
1952. 
1953. 
1951*. 

1955. 
1956. 
1957. 


-9.5 

-2.8 
-.5 

-11..5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
21*. 6 

7.0 

23.0 
-1.3 

11*.3 


-20.9 
12.0 
30.0 

-9O.3 

-105.1 

-1.8.1 

-.7 
176.9 

-1.8 

13.5 

261.2 

6.7 
8.8 

-u.o 
77.2 

-9.8 
72.6 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-fc.7 

106.8 


5 

6 

1*82 


12. 
-22. 

18.9 
10.7 
13."* 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.1* 

19.9 
36.2 
-2.9 
29.9 
U6.7 
35.1* 


.4 
-.2 

* 

-35-2 
-10.0 
-31*.  I* 
.1* 
-338.6 
-30.1* 

-51*.  7 
-1.9 
11.1* 

2.9 

35.9 

2.8 

56.2 

5.7 

313-1* 


.9 
.1* 
.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1. 
5.1 
3.5 

1.5 
20.1 
-1*5.5 

22.5 

398.8 

15.8 


-2-3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

71*. 8 

U9.2 

182.1* 


-8.U 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.l* 

3.8 
-2.0 
1*.7 

1.9 

.1* 

-17.2 

20.3 

9.1* 
26.1* 


-.3 

* 

-i».5 

-2.7 

-28.1 

-12.5 

-71*.  1 

-123.1 

7.2 

4.6 
5-0 
2.8 

3.5 
38. 1* 
-10.0 

11.8 
8.1. 


-i».U 
-.2 
1.0 


.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 

17.0 
21.1 

-30.7 
56.2 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3-6 

11.7 
-1.1 
ll*.2 

7.9 
83.9 


-1.1 

60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

231*. 8 

21.3 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


I 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Pea-  values  l/  In  billions  of  dollars) 


End  of 
month 


1939-December... 
1940-June 

December . . . 
1941-June 

December . . . 

1942 -June 

December . . . 
1943-June 

December . . . 

1944-June 

December . . . 
19*5-June 

December . . . 
1946 -February  2/ 

June . 

December . . . 

19*7-June 

December . . . 
1948-June 

December . . . 
1949-June 

December . . . 
1950-June , 

December 
1951 -June 

December 

1952 -June 

December 
1953-June 

December . . . . 
195"»-June 

December . . . . 

1955-*arch 

June 

September . . . 

December 
1956 -January 

February. .. . 

March 

April 

May 

June 

July 

August 

September . . . 
October 

Bovember 

December 

1957 -January 

February . 

March 

April 

May 

Jume 

July  p...... 


Total 
Federal 
securities 
outstand- 
ing 2/ 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.  4 
257.0 
252.4 
252.9 
252.8 
257.2 
257.  U 
256.7 

255.3 
259.5 

259.2 
267.4 

266.1 
275.2 

271.3 

278. e 

274.1 
274.4 
277.5 
280.6 
280.1 
280.2 
276.I. 

275.8 
276.8 
272.8 

272.7 
275.6 
27*  .3 

275.  4 
277.1 
276.7 

276.3 
276.4 
275.1 
274.1 
275.3 
270.6 

272.6 


Held  by  banks 


Total 


18.1* 
18.6 
19.5 
21.8 
23.7 

28.7 
••7.3 
59.  * 

71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97-9 

91.9 
91.3 

85.9 
85.8 

82  .4 
85.7 

83.9 
82.6 

81. U 
85.4 

84.0 
88.1 
83.6 
89.6 

88.7 
94.1 

87.8 
87.I 
85.9 
86.8 
81*  .0 
83.O 
81.9 

81.8 
81.3 
80.8 

79-9 
81.5 
81.3 
81.7 
83.O 
84.2 

81.8 
80. 6r 
8l.3r 

81. 2r 
80. 9r 
78.9 

80.2 


Commer- 
cial 
banks 
1/ 


15.9 
16.1 

17.3 

19.7 
21.4 

26.0 
Ul.l 

52.2 
59-9 
68.it 
77.7 
8U.2 
90.8 

93.8 
84.4 
71*. 5 
70.0 
68.7 
6I1.6 
62.5 
63.O 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63  .U 
58.8 
63.7 
63.6 
69.2 

64.2 
63.5 
62.1 
62.0 
60.5 
59-5 
58.3 

58.5 
57.8 
57.1 
56.5 
57.6 
57.6 
58.0 
58.6 
59.3 
58.3 
57.7 
58.1 

58.0 
57. 7r 
55.8 
56.8 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.  4 

23.3 

19.3 

18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 

25.9 

25.0 
24.9 

23.6 
23.6 

23  .e 

24.8 
23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.4 
23-9 
23.7 
23.8 
24.4 
24.9 
23.4 
22.9 
23.1 
23.2 
23.1 
23.0 

23.1* 


U.   S. 

Government 
investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

14.3 
16.9 

19.1 
21.7 
24.9 
27.0 
28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 
38.3 
39.1* 
37.8 
39.2 
41.0 
42.3 

44.3 
45.9 
47.6 
48.3 

**9.3 
49.6 

49.4 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 

51.6 
52.5 
53-5 
53.8 
54.4 
54.2 
53-9 
54.2 
54.0 

53.9 
54.1 
54.2 

53-7 
5^.9 
55.6 

55.2 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.O 
81.7 

100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 
133.3 
135-1 

136.9 
136.7 
140.4 
142.3 
144.5 
1*5.3 
142.6 

142.5 

143.0 

138.5 

139.0 

139.7 

138.9 

139.7 

139.9 

138.5 

140.7 

l4l.7r 

139.7r 

139. 2r 
13?.6r 
I36.2 

137.3 


Source:   Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3y  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  lend  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
In  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts,  nonprofit 


Individuals  5_/ 


Total 


10.1 
10.1 
10.6 
11.2 
13-6 

17.8 
23.7 

30.9 
37.6 

46.1 
53-3 

59.1 
64.1 

64.1 

63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.I 
66.0 
64.8 
64.8 
63.6 

65.O 
65.4 
66.2 
65.6 
66.7 
67.2 
67.4 

67.7 
67.7 
67.5 
67.7 
67.7 
67.9 
67.8 
67.6 
67.3 

67.5 

67.9r 
68. 7r 

68. 6r 
68. 5r 
68.4 

68.3 


Savings 
bonds 


1.9 
2.6 
2.8 

3.6 

5.4 

9.1 
13-1* 
19.2 

24.7 

31.2 
36.2 
40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 

47.8 

48.8 
1*9.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

"*9.3 
49.4 

49.5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.4 
50.4 

50.4 
50.4 
50.3 

50.3 
50.3 
50.2 
50.2 
50.1 
50.1 

"*9-9 
<*9-7 
49.6 

49.4 
"*9-3 
49.1 

48.9 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 

18.6 
17.6 

17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16.8 
15.4 

15-3 
13-7 

14.9 
15.2 
16.0 
15.4 
16.4 
16.8 
17.0 

17.3 
17.3 
17.2 
HA 

n.k 
17.7 
17.6 
17.6 
17.2 
17.6 

l8.2r 
19.2 

19 .2r 
19. 2r 
19.4 
19.4 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 

24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
I6.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
14.8 
15.0 
11*  .3 
14.2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13-2 
13.1 
12.8 

12.9 
12.8 
12.6 

12.5 
12.4 
12.3 
12.3 


Mutual 

savings 

banks 


7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

91 

8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.4 
8.4 
8.4 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 

8.0 
8.0 
7-9 

7.9 


Corpora- 
tions 6/ 


2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 

14.8 

15.8 
16.8 
18.4 
19.7 
20.1 
20.7 

18.8 
19.9 

18.7 
21.6 
16.6 
19.2 

19.3 
18.7 
20.5 
23.3 
23.6 
23.7 
20.8 

20.5 
20.9 
17.4 

17.7 
18.6 
17.5 
18.5 
19.2 
18.6 

20.2 
20.9 
18.0 

17.9 

l8.5r 

15.7 

I6.9 


State  and 
local 
govern- 
ments J_/ 


.4 
.4 
•  5 
.6 

.7 

.9 
1.0 

1.5 

2.1 

3.2 

4.3 
5-3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 
12.0 
12.7 

13-9 
14.4 

14.6 
14.7 
14.9 
15.1 
15.4 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15.7 
15.8 
15.8 
16.0 

16.2 
16.1 
16.2 

16.2 


Miscel- 
laneous 
Investors 
4/8/ 


.7 

.7 
.7 
.7 
.9 
1.1 
2.3 

3.1* 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 
9.6 
9."* 
9-7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13.9 

14.2 
14.4 
15.1 
15.6 
16.0 
16.4 
16.5 

I6.5 
16.6 
16.2 
16.2 
I6.3 
I6.3 

16.3 
16.2 
16.0 

I6.3 
16.2 
16.3 

16.0 
16.2 
15.8 

15.7 


» 


institutions  and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous Investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balances 
and  International  accounts  in  this  country.  Beginning  December  1946,  includes 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  In  special  noninterest-bearing  notes  Issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    in  the  May   I9U1    "Treasury   Bulletin.* 


Distribution  of  ownership  by  types  of  banks  and  Insure 
ance  companies  is  published  each  month.  Holdings  by  commer^B 
clal  banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  JL.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1951*- 
Bulletin  for  quarters  beginning  December  31,   19^9. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   I.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Classification 

6,597 
commerc lal 
banks  2/  37 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

313 
life 

560  fire, 

casualty, 
and  marine 

Interest-bearing  securities: 

158,887 
65,1*91 
>t6,323 

1*9,1*06 
1,188  6/ 

6,335 
l,5k9 

l», 1*1*5 
2,687 

It  ,071 
573 

29,019 

3,177 

1*6,323 

65,610 
56,318 

270,700 

50, 591* 

7,88U 

7,132 

U,6l*l* 

78,519 

121,927 

1,875 

Total  securities  issued  or  guaranteed  by  the 

272,575 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,597 
commercial 
banks  2/  37 


523 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 

life 


560  fire, 
casualty, 
and  marine 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Hanks 


Held  by 
all  other 
lnve  8tors 


Type  of  security: 

Issued  by  U.   S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.   S.  Government  8/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures  ) 

Total 

Tax  statue:  2/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  10/ 

Total 

Footnotes  at  end  of  Section  II. 


26,U06 
20,1*73 
31,069 
80,783 
50 
106 

158,887 


79,683 

1*1,592 

26,671 

6,1*86 

i*,3U9 

106 

158,887 


50 

2,1*0U 
156, U33 

158,887 


3,852 

2,826 

9,059 

33,652 

9 


1*9,1*06 


16,956 

23,657 

7,21l* 

l,U2l» 

1U6 

8 


1*9,1*06 


9 

2,01*3 

1*7,355 


1*9,1*06 


191 

112 

398 

5,609 

25 
6,335 


671 
1,369 
3,620 

280 

369 

25 

6,335 


6,335 
6,335 


283 

51 

79 

I*, 020 

* 

12 


U,  1*1*5 


387 

533 

3,022 

202 

289 

12 


U, 1*1*5 


i*,i*i*5 


i»,  1*1*5 


H*3 

102 

588 

3,236 

1 
1 


1*,  071 


8U0 
1,823 
1,052 

212 

11*2 


M71 


1 

88 

3,982 


U.071 


1*32 

11,791 

10,221* 

6,522 

50 


29,019 


22,137 

2,579 

3,506 

W*2 

301* 

50 


29,019 


2 
29,017 


29,019 


21,503 

5,592 

10,720 

27,7U1* 

1.0 

9 


65,610 


38,692 
11,629 
8,257 
3,925 

3,097 


65,610 


NO 

270 
65,299 


65,610 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  value a  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  ls  shown  In  parentheses) 


Treasury  bills: 

Regular  Series (taxable ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness: 

3-lA*  October       1957-D (taxable) 

3-3/8    February     1958-A (taxable) 

3-1/2     April  1958-B (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

2«t  Augu3t  1957-C (taxable) 

2-3/U     August  1957-D (taxable) 

1-1/2     October  1957-BO (taxable) 

1-1/2  April     1958-EA (taxable) 

2-7/B    June  1958-A (taxable) 

1-1/2  October   1958-EO ( taxable ) 

1-7/8     February     1959-A (taxable) 

1-1/2     April  1959-EA (taxable) 

1-1/2     October       1959-BO ( taxable ) 

1-1/2     April  196O-EA (taxable) 

3-1/2     May  1960-A (taxable) 

1-1/2     October       I96O-BO (taxable) 

1-1/2  April     1961-EA (taxable) 

1-1/2     October       I96I-EO (taxable) 

3-5/8     February     I962-A (taxable) 

1-1/2     April  1962-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-1/2*  March  1956-58 (taxable) 

2-l/U     September  1956-59 (taxable) 

2-3/8    March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3A     June  1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-lA     June  1959-62 (taxable) 

2-lA     December     1959-62 (taxable) 

2-1/8     November     i960 (taxable) 

2-3  A     December     1960-65 (partially) 

2-3  A     September  1961 (taxable) 

2-1/2     November     I96I (taxable) 

2-1/2     June  1962-67 , (taxable) 

2-1/2     August  I963 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     June  I96U-69 (taxable) 

2-1/2     December     I96U-69 (taxable) 

2-1/2     March  1965-70 (taxable) 

2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3-lA     June  1978-83 (taxable) 

3  February     1995 (taxable) 

Total  Treasury  bonds 

"Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


21,903 
>*,502 


26 ,U06 


7,271 

10,851 

2,351 


20,1*73 


3,792 

12,056 

82U 

383 

"092 

121 

5,102 
119 

99 

198 

2,1*06 
278 

ll*l* 
332 
61*7 

176 


31,069 


Held  by  Investors  covered   In  Treasury  Survey 


6,597 
commercial 
banks  2/  }J 


1,1*1*9 

3,819 

927 

I*  ,21*5 

919 

2,368 

5,270 
3,1*59 
3,806 

1,U85 

2,239 

11,177 

2,11U 
6,755 
2,822 

3,7U9 
3,821* 
i*,708 

2,95* 
1,860 
2,716 

3,770 
1,605 

2,71*1* 


80,783 


2,1*1*9 
1,>*03 


3,852 


321 

1,769 

735 


2,826 


1,377 

951 

36 

151 

1336 

75 

3,087 
81 
68 

139 
1,022 

193 

103 
213 
110 

118 


9,059 


516 
2,61*0 

1*36 

2,100 

736 

1,315 

2,1*98 
1,227 
2,785 

1,306 
1,21*6 

7,316 
7U6 

i*,570 
556 

689 
691* 
1*1*5 

169 

91 

1,300 

125 

1*8 


33,652 


523 

mutual 
savings 
banks  2/ 


159 
33 


191 


28 
63 

21 


1*1* 

81 

1 


1*1 


93 


1 

6 

10 


398 


21* 

33 
12 

5U 

* 

<*3 

260 
99 
26 


151 

388 

250 
250 
527 

991 

680 
673 

319 
179 
163 

117 

8U 
285 


Insurance  companies 


313 
life 


5,609 


262 
22 


283 


1 
1*3 


51 


9 
21 


1 
23 


13 


79 


9U 
97 

1 


31 
39 

221 

31 
307 

391 

531 


79<* 
82 
15 

187 

76 

213 


U.020 


560  fire, 
casualty, 
and  marine 


llB 
25 


1*3 


10 
>*3 

1*8 


56 
32 

2 

10 

112 

1* 

202 

1* 


15 
73 
23 

7 
12 
25 


588 


26 
95 
10 

215 
36 
66 

325 

206 

92 

52 
13"* 
1*51* 

119 

252 
208 

179 
132 
ll*i* 

90 

1*7 

101 

112 

3"* 
108 


3,236 


U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1*17 
15 


1*32 


5,976 
5,701 

111* 


11,791 


228 

8,137 

719 


392 

27 

356 
366 


10,221* 


1*0 

37 

3<*3 

17 

2 

26 

560 

739 

19 


1*0 
175 

271 

1*1 

1*26 

1*J*2 

522 

1,231 

699 
H*5 

215 

227 
11*1* 
161 


6,522 


Held  by 
all  other 
Investors 


18,1*98 
3,005 

21,503 


935 
3,232 
1,1*25 


5,592 


2,079 
2,835 

66 

221 

2,1*26 
1*2 

1,71*1* 
33 
23 

1*1* 

857 

61 

33 

79 
135 

"*3 


10,720 


8U1 

1,008 

126 

1,852 
lW* 
910 

1,531* 

1,090 

881* 

127 

637 

2,806 

508 

1,610 

798 

1,056 

1,261* 

1,329 

882 

1,317 

923 

3,003 

1,220 
1,878 


27,71*1* 


:.--y 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1957. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,597 
commerc  ial 
banks  2/  3_/ 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  9_/  is  shown  is  parentheses) 

313 
life 

560  fire, 
casualty, 
and   marine 

investors 

y 

50 

9 

- 

* 

1 

- 

1*0 

Guaranteed  securities:  8/ 

Federal  Housing  Administration  deben- 

106 

8 

25 

12 

1 

50 

9 

158,887 

1*9,  1*06 

6,335 

1*  ,1*1*5 

It,  071 

29,019 

65,610 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  ls  shown  In  parentheses) 


Total 
amount 
outstand - 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,597 

commercial 
banks  2/  \J 


523 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 
life 


5b0  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


United  States   savings  bonds: 

Series  E  5_/ (taxable) 

Series  F  5_/ (taxable) 

Series     G (taxable) 

Series  H (taxable) 

Series  J  5_/ (taxable) 

Series  K (taxable) 

Total  United   States   Bavlngs  bonds 

Other  U.   S.   securities: 

Depcs ltary  bonds ( taxable ) 

Treasury  bonds: 

Investment   Series  A (taxable) 

Investment  Series  B ( taxable ) 

Tptal  other  U.    S.   securities 

Total  public  nonmarketable   securities 


37,910 
1,560 
8,21*5 
3,575 
802 
2,182 

5l*,27>* 


191* 

8U1* 
10,179 

11,217 
65,1*91 


227 
1*1+1* 


3 
299 


1*0 


1U 
139 


67U 


31*2 


163 


19U  6/ 

177 

1U2 


511*  6/ 


1,188  6/ 


112 
1,095 

1,207 
1.5U9 


252 

2,272 

2,521* 

2,687 

57 
226 


9 
33 


326 


32 

216 


21*7 


573 


2 

» 

10 


19 


3 

100 

,058 

3 

,158 

3 

,177 

37,906 
1,260 
7,127 

3.57U 

786 

2,093 

52,751 


171 
3,396 

3,567 
56,318 


Footnotes  at  end  of  Section  II. 
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I 


Section   II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 12/ 

Held   by   investors  covered    In  Treasury   Survey 

6,597 
commercial 
banks  2/  3_/ 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held    by 
all  other 
investors 

y 

Issue 
(Tax  status  J_/  *8  shown   Is  parentheses) 

313 
life 

560  fire, 
casualty, 
and  marine 

Banks  for  cooperatives: 

3-7/8*     September  1957  (Debentures). .(taxable) 
3-3A       October       1957  (Debentures) .  .(taxable) 
3. 80         November     1957  (Debentures) . .(taxable) 
U-l/8       March            1958  (Debentures) .  .(taxable) 

33 
U8 
51 
U6 

6 
8 
11 
13 

2 
5 
10 
6 

1 
* 

* 
1 

- 

2U 
35 
31 
26 

179 

39 

22 

1 

1 

- 

115 

Federal  home   loan  banks:    13/ 

1U6 
138 
105 

1U8 
183 

21 

20 
17 

23 
28 

It 
5 
2 

10 
9 

« 
1 
1 

# 
* 

2 

1 
1 

2 

1 

- 

119 

112 

8U 

113 
1*5 

720 

108 

30 

2 

7 

- 

57*4 

Federal  intermediate  credit  banks: 

952 

210 

65 

19 

12 

2 

6Ult 

Federal  land  banks:    11*/ 

1-3A*     October       1955-57  (Bonds) (taxable) 

3-7/8       February     1958         (Bonds) (taxable) 

2 -3  A       May               1958         (Bonds) (taxable) 

3-7/8       May               1958         (Bonds) (taxable) 

U-3/8       July             1958         (Bonds) (taxable) 

2-l/U       November     1958         ( Bonds )....( taxable ) 

2-l/U       May                1959          (Bonds) (taxable) 

2-1 A       February     i960         (Bonds) (taxable) 

2-1/2       June             i960         (Bonds) (taxable) 

U                May                1962          (Bonds) (taxable) 

l»-l/8       February     1967-72   (Bonds) (taxable) 

U-5/8       July             1969         (Bonds) (taxable) 

3-1/2       May                1971          (Bonds) (taxable) 

3  -7/8       September  1972          ( Bonds ) ( taxable ) 

215 
lUO 

131 

78 
123 
18U 

71 
12U 
106 

125 

72 
60 

60 

110 

109 

39 
1*7 

2lt 
27 
106 

U3 
7>t 

55 

22 

3 
k 

1 
1 

6 
7 
9 

3 

7 
3 

5 
3 

7 

10 
8 
11 

7 
6 

1 
6 

2 
2 

1 

* 
* 
1 

2 

5 

1 

3 
it 

6 
1 
3 

1 

2 

7 

2 

1 
2 

♦ 
* 
1 

2 

1 

1 

9k 
91 
67 

U8 
8lt 
67 

22 
U6 
1*2 

90 
56 
UU 

U8 
97 

1,600 

555 

93 

28 

29 

1 

895 

Federal  National  Mortgage  Association: 

3.90*      August         1957  (Debentures).. (taxable) 
U-l/8       September  1957  (Debentures) . .(taxable) 

k               February     1958  (Debentures) . .(taxable) 
U.10         March           1958  (Debentures). .(taxable) 
U.05         April           1958  (Debentures).. (taxable) 
>»-lA       May                I958  (Debentures) .  .(taxable) 

100 
200 

570 

250 
200 
200 
100 

111 

35 
318 

53 
U2 
39 
23 

5 

17 
12 

27 

22 

12 

7 

1 
1 

1 

5 

* 

3 

# 

1 

1 
3 

1 
1 
1 
# 

1 

5 

3 

1 

80 
1*5 

237 

160 
135 
liti 

69 

Total  Federal  National  Mortgage  Association 

1,620 

522 

10a 

11 

8 

11 

966 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

Far  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  I9U9, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Includes  $77  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 

Holdings  by  reporting  investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 


Imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly'tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds,  Interest  deriTed 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
Income  subject  to  normal  tax  and  surtax. 

12/  Includes  Federal  Housing  Administration  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  Includes  only  publicly  offered  issues. 

]j/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

1*/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  June  I9U7.         ' 
*   Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   AUGUST   30,   1957. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States. 
Government   except  Panama  Canal  bonds.     Outstanding 
issues   which   are   guaranteed  by   the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

Maturity 
date 

Iasue 
date 

Bank  discount 

Amount 
outatand - 
lng 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 

( Million ei 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,800 
1,800 
1,600 
1,501 
1,602 
1,599 
1,600 
1,601 
1,601 

9/5/57 

9/12/57 

9/19/57 

9/23/57 

9/26/57 

10/  3/57 

10/10/57 

10/17/57 

10/2*/57 

6/6/57 
6/13/57 
6/20/57 
5/27/57  1/ 
6/27/57 

7/5/57 
7/11/57 
7/18/57 
7/25/57 

3.25* 

3.10 

3.10 

3.12 

3.05 

3.10 

3.10 

3.08 

3.12 

+  .13* 

-.01 

-.01 

-.06 

-.08 

-.1* 

-.17 

-.19 

-.21 

$1,700 
1,700 
1,700 
1  800 
1,801 
3,002 
1,751 

10/31/57 

11/7/57 

ll/l*/57 

U/21/57 

11/29/57 

3M/58 

*/l5/58 

8/1/57 

8/8/57 
8/15/57 
8/22/57 
8/29/57 

7/3/57  1/ 
8/21/57  2/ 

3-20* 

3.32 

3-3* 

3.*5 

3.50 

*.02 

*.l6 

-.18* 
+  .17 

Footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

♦  318 
9,971 

10,851 
2,351 

10,586 

3-1  A*  -  10/1/57-B 
3-5/8    -  12/1/57-E 
3-3/8     -  2/l*/58-A 
3-1/2     -  */l5/58-B 
*            -    8/1/58-C 

12/1/56 

8/1/57 

2/15/57 

5/1/57 

8/1/57 

37 

100.00 

99.22 

99-22 

100.01 

-.oo£ 

-.03 
-.0* 
-.01 

1/ 
3.61* 
*.09 
*.01 
3.96 

+  .03* 
+.30 
+.25 
+  .02 

Footnote  at  end  of  Table  5. 
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Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  */ 

out- 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lew 

( millions) 

Price 

Date 

Price 

DBte 

♦  *9 

383 
*,392 

121 
5,102 

119 

99 

198 

2,*06 

278 

1** 
2,608 
332 
6t7 
271 

1-1/2$      -         10/1/57 -BO 
1-1/2         -          */l/58-KA 
2-7/8        -        6/15/58-  A 
1-1/2         -        IO/1/58-EO 
1-7/8         -         2/15/59-  A 
1-1/2          -            */l/59-EA 
1-1/2          -          IO/I/59-KO 
1-1/2          -            */l/60-EA 
3-1/2          -          5/15/60-  A 
1-1/2          -          10/1/60-K) 

1-1/2          -            */l/6l-KA 
*                   -            8/1/61-  A 
1-1/2          -          10/1/61-BO 
3-5/8          -         2/15/62-  A 
1-1/2          -            */l/62-EA 

1/ 
98.2* 
99.02 
97.2* 
97.06 
96.16 
95.1* 
9U.08 
98.28 
93.06 

91.28 
100.18 
90.22 
99.16 
89.O* 

+.02 

-.02 

.00 

+.01 

-.02 
+  .0* 
+  .0* 
.00 
+  .0* 

+  .0* 
+  .10 
+  .06 
-.02 
+.06 

3.72* 

*.10 

3.65 
3.89 
3.81 
3.81 
3.87 
3.9* 
3.87 

3.96 
3.85 

*.00 

3.75 

*.13 

+.20* 
+.19 
+.16 
+.09 
+.16 
+.05 
+  .01* 
+  .01 

+.03 

+  .02 
-.09 

.00 
+  .02 

.00 

10/1/52 

*/l/53 

12/5/55 

10/1/53 

5/17/5* 

*/l/5* 

10/1/5* 

*A/55 

2/15/57 

10/1/55 

*/l/56 
8/1/57 
10/1/56 
5/1/57 
*/l/57 

100.12 

100.00 

100.22 

99.28 

100.21 

99.20 

98.18 

96.0* 

100.13 

95.20 

9*. 06 
100.20 

92.10 
100.01 

91.00 

9/7/5* 
*/29/5* 

2/7/56 
7/19/5* 
7/16/5* 

5A/5* 
10/5/5* 
llA/55 

2/8/57 
11/7/55 

7/10/56 
8/27/57 
2/8/57 
5/20/57 
*/ll/57 

9*  .2* 
93.16 
98.16 
96.02 
95.29 
95.08 
9*. 08 
93.00 
98.18 
92.06 

91.0U 
100.00 

90.06 
99.09 
88.18 

6/2/53 

6A/53 

12/17/56 

10/5/53 

12/18/56 

12/19/56 

12/18/56 

12/7/56 

7/25/57 

12/10/56 

12/7/56 
7/2*/57 
6/21/57 
7/25/57 
8/13/57 

Footnotes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  AUGUST  30,  1957. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nde) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  U/ 

out- 
standing 

Bid 

Change 

froB 

last 

month 

To 
maturity 

Change 
from 
lest 
aonth 

High 

Low 

(Billions) 

Price 

Date 

Price 

Date 

*1.U»9 

3.819 

927 

U.21»5 

2.368 

2-1/2* 

2-1/U 

2-3/8 

2-3/8 

2-1/2 

3/15/56-58 
9/15/56-59 
3/15/57-59 

-  6/15/58 

-  12/15/58 

99.09 
96.19 
97.22 
98.25 
98.05 

-.02 
-.03 
-.02 
-.01 
-.03 

3-88* 

U.01 

3.95 

3-97 

3-99 

+  .30* 
+  .12 
+  .13 
+  .19 

+  .17 

6/2A1 
?/l/kk 
3/1/52 
7/1/52 
2/15/53 

110.22 

107.16 
102.26 
102.30 
103 -2U 

2/8/U6 

U/6A6 

7/2  M 

U/29M 

U/29/5U 

97.10 

95. OU 

96.06 
96.10 

97. ou 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,270 
3>59 
3,8o6 
2,239 
11,177 

2-1 A 
2-1/U 
2-1/8 
2-3A 

2-lt2 

6/15/59-62 

-  12/15/59-62 
H/15/60 

9/15/61 

-  11/15/61 

92.26 
92.17 
9U.26 
95.25 
9U.1U 

+  .15 
+  .19 
+  .06 
+  .15 
+  .11 

3.92 
3.82 
3.87 
3.89 
3.95 

-.07 
-.10 
-.01 
-.10 

-.07 

6/1/U5 

11/15A5 

8/15M 

11/9/53 

2/15/5U 

10U  .20 
10U .21 
100.19 
10U.22 
103.00 

U/6A6 
U/6/U6 

9/17M 
U/30/5U 
U/30/5U 

91.30 
91.18 
9U.02 
95.02 
93.20 

7/2U/57 

7/2U/57 
7/22/57 
7/2U/57 
7/22/57 

2.11U 
6,755 
2,822 
3.7U8 
3,823 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

6/15/6U-69 
12/15/6U-69 

90.06 
92.26 
88.11. 
87.22 
87.18 

+  .30 
+  .26 
+  .30 
+  .20 
+  .20 

3.71 
3.87 
3-77 
3.81 
3.77 

-.11 

-.lU 
-.10 

-.06 
-.07 

5/5  A2 

12/15/5U 

12/1/U2 

U/15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107. 2U 

U/6/U6 
12/10/5U 
U/6/U6 
U/6/U6 
k/6A6 

88.10 
91.16 
86.28 

86. 1U 
86.10 

6/20/57 
7/22/57 
6/21/57 
7/23/57 
6/20/57 

U,708 
2,953 
1,859 
2,716 
3,768 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

3/15/65-70 
3/15/66-71 
6/15/67-72 
9/15/67-72  57 
-     12/15/67-72  57 

87.16 
87. 1U 
87. 1U 
87.OO 
87. 1U 

+  .20 
+  .18 
+  .18 
+  .12 
+  .20 

3.76 
3.69 
3.61 
3.63 
3.58 

-.06 
-.05 

-.OU 
-.03 
-.Ok 

2/l/UU 

12/l/UU 

6/1A5 

10/20/Ul 

11/15A5 

107.23 
107.22 
106.16 
109.08 
106.16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6A6 

86.06 
86.0U 
86.0U 
85.20 
86.00 

6/21/57 
6/21/57 
6/21/57 
6/21/57 
6/21/57 

1,605 
8,7*3 

3-1 A 
3 

-        6/15/78-83  6/ 
2/15/95        6/ 

92.30 
87 .2U 

-.10 
-.10 

3.68 
3.60 

+  .02 
+  .02 

5/1/53 
2/15/55 

111.28 
101.12 

8AM 

6/8/55 

92.12 
86.28 

8/13/57 
6/21/57 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Aaount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  kj 

out- 
standing 

Bid 

Change 
froB 
last 
month 

To 
maturity 

Change 
froB 
laet 
month 

High 

Low 

(Billions) 

Price 

Date 

Price 

Date 

*919 
1,U85 

2 -3  A*            -      6/15/58-63 
2-3/U                -     12/15/60-65 

99.12 
99.02 

-.12 
-.10 

2.87* 
2.88 

+  .07* 
+  .05 

6/15/38 
12/15/38 

117. OU 

119.00 

1/15A6 
1/25A6 

99.12 
99-02 

8/30/57 
8/30/57 

1/  Tax  anticipation  series. 

2/  Issue  In  addition  to  regular  bills  Issued  each  week. 

37  Hot  quoted  on  August  30,  1957. 

U/  Beginning  April  1953 .  prices  are  closing  bid  quotations  In  the  orer- 
tbe-oounter  market.  Prices  for  prior  dates  are  the  mean  of  oloalng 
bid  and  ask  quotations,  except  that  before  October  1,  1939.  the;  are 
closing  prices  on  the  Hew  York  Stock  Exchange.   "When  Issued"  prices 


Included  in  history  beginning  October  1,  1939.  Dates  of  highs  and  lows 

In  the  case  of  recurrence  are  the  latest  dates. 
5_/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

10  to  20  years  beginning  April  1,  1953.  e«  shown  under  "Average  Yields 

of  Long-Term  Bonds." 
6/  Included  in  the  sverage  of  taxable  Treasury  bonds  due  or  oallable  20 

years  and  after,  as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVERAGE  YIELDS  OF  LONG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APRIL  1953 


Period 


Treaeury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19"»2 

19"»3 , 

191*1* 

191*5 

1952 -January., 
February , 
March 
April..., 
May , 


2.1*6 
2.1*7 
2.U8 
2.37 


2.83 
2.73 
2.72 
2.62 


19U6. 
19>»7. 
19U8. 
191*9. 


2.19 
2.25 
2.1*1* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950 

1951 

1952 

1952 -November . 

December . 
1953 -January . . 

February . 

March 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  -  averages  of  dally  series 


2.7U 
2.71 
2.70 
2.61*  2/ 
2.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 -June 

July 

August.... 
September . 
October. . . 


2.61 
2.61 
2.70 
2.71 
2.7>* 


2. 9U 
2.95 
2.91* 
2.95 
3.01 


2.71 
2.75 

2.80 
2.83 
2.89 


2.98 
2.97 
3.02 
3.07 
3.12 


PART  B.- 

SERIES  BEGINNING  APRIL  1953 

Period 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

corporate 
bonds 

Perlod 

Treasury  bonds, 
due  or  callable  - 

Moody's 
Aaa 

corporate 
bonds 

Period 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

From  10  to 
20  years 

20  years 
and  after 

corporate 

bonds 

Annual  series   -  calendar  year  averages  of  monthly  series 


1953 

1951* 

1953 -Apr 11 

May 

June..... 
July 

August... 
September 
October . . 
November. 
December . 
I95U  -January . . 
February . 
March .... 
April.... 

May 

June 

July 

August... 
September 
October.. 
November. 
December. 


2.92  37 
2.52 


3.16  U/ 
2.71 


3.20 
2.90 


1955. 


2.80 


2. ^k 


3.06 


1956. 


3.06 


3.11 


3.36 


Monthly  series  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 
2.1*5 
2.1*6 


2.50 
2.52 
2.55 
2.57 


3.2U 

3.23 

3.26 

3.31* 

3.29 

3.1*0 

3.25 

3.28 

3.22 

3. 2U 

3.19 

3.29 

3.06 

3.16 

3.01* 

3.11 

2.96 

3.13 

2.90 

3.06 

2.85 

2.95 

2.73 

2.86 

2.70 

2.85 

2.72 

2.88 

2.70 

2.90 

2.62 

2.89 

2.60 

2.87 

2.6U 

2. 89 

2.65 

2.87 

2.68 

2.89 

2.68 

2.90 

1955-January . . 

February . 

March.... 

April. . . . 

May 

June 

July 

August... 

September 

October.. 

November. 

December . 
1956 -January . . 

February . 

March.... 

April.... 

May 

June 

July 

August ... 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 
2.86 
2.82 
2.90 
3.05 
2. 91* 


2.97 
3.15 
3.19 


77  5/ 

92 

92 

92 

91 

91 

96 

02 
3.00 
2.96 
2.96 
2.97 
2 .91* 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


2.93 
2.99 
3.02 
3.01 
3. 0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
l.2h 
3.28 

3.27 

3.28 

3.1*3 
3.56 


I956 -October. 
November 
December 

1957-January. 
February. 
March..., 

April 

M«y 

June 

July 

Aug 


3.18 
3.30 
3.1*3 

3.33 
3.20 
3.25 

3.30 
3.39 
3.61 

3.63 
3.63 


3.2l* 
3.31 
3.37 

3.37 
3.26 
3.27 

3.35 
3.1*2 
3.55 

3.58 
3.61* 


3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3- 71* 
3.91 

3.99 
1*. 10 


Weekly  series   -  averages  of  dally  aeries  for  weeks  ending  - 

1957 -Mar. 

1.. 

3.27 

3.28 

3.66 

1957 -May         3.. 

3-35 

3.U2 

3-71 

1957 -July    5.. 

3.61 

3.56 

lt.00 

8.. 

3.30 

3.26 

3.66 

10.. 

3-35 

3.1*1 

3.72 

12.. 

3.58 

3.55 

3.97 

15.. 

3.25 

3.26 

3.66 

17.. 

3.39 

3.>*1 

3-73 

19-. 

3.62 

3.57 

3.98 

22.. 

3. 2U 

3.28 

3-67 

2k.. 

3.1*0 

3.1*2 

3-75 

26.. 

3.68 

3.61 

U.01 

29.. 

3.21 

3-29 

3.66 

31.- 

3.1*8 

3.1*5 

3-79 

Apr. 

5.. 

3.22 

3.30 

3.66 

June       7. . 

3.51 

3.!»7 

3.82 

Aug       2.. 

3-63 

3.62 

1*  .01* 

12.. 

3.25 

3.32 

3.66 

I*.. 

3.51* 

3.1*9 

3.88 

9.- 

3-62 

3.63 

U.07 

19.. 

3-33 

3.3* 

3.66 

21.. 

3.69 

3.62 

3.91* 

16.. 

3.66 

3.66 

l». 09 

26.. 

3.36 

3.U0 

3.69 

28.. 

3.68 

3.60 

3.97 

23.. 
30.. 

3.62 
3.60 

3.63 
3.63 

l*.ll 

1*.12 

Dally  series   -  unweighted  averages 


1957-Aug 

1.. 

3-62 

3.62 

l*.06 

1957-Aug      12.. 

3.66 

3.66 

V.08 

1957-Aug     22.. 

3.60 

3.61 

k.ll 

2.. 

3.59 

3.62 

U.06 

13.. 
Ik.. 

3.66 
3.66 

3.66 
3.66 

k.09 
U.09 

23.. 

3.61 

3.62 

1*.12 

5.. 

3.60 

3.62 

i*.05 

15.. 

3.66 

3.66 

l*.09 

26.. 

3.60 

3.62 

1*.12 

6.. 

3.60 

3.62 

l». 05 

16.. 

3.65 

3.66 

U.08 

27.. 

3-59 

3.62 

li.L? 

7.. 

3.6k 

3.6» 

1*.08 

28.. 

3.61 

3.61* 

1».12 

8.. 

3.61* 

3. 6U 

i*.07 

19.. 

3-66 

3.66 

l*.10 

29.. 

3.62 

3.65 

i*.13 

9.. 

3.61* 

3-65 

V.08 

20.. 
21.. 

3.61* 
3.61 

3.6k 
3.61 

*.ll 
U.12 

30.. 

3.60 

3. 61* 

"*.13 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations   in  the  over-the-counter  market.     Yields   for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     Moody's  Investor  Service  Is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,  see  footnotes 
to  the  "Treaeury  Survey  of  Ownership"    in  this  issue  of  the  "Treasury 

^    Bulletin." 

V    Prior  to  April  1953,   the  single  ajeries  on  long-term  taxable  Treasury 

m     bonds   Included  the  following:     April  1952  through  March  1953,  bonds 

neither  due  nor  callable   for  12  years;   October  I9U1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years. 


2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952 
was  2.62  percent. 

3/     Annual  average   is  based  on  the  single  long-term  series  January 
through  March   (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

kj     Average  covers  8-1/2  months  beginning  April  15,  the  inception 
date  of  this  series. 

57     Includes  the  3$  bonds  of  February  15,  1995,  first  quoted  on 
January  28,   1955. 
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.INTERNAL  REVENUE  COLLECTIONS. 
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Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollar a) 


Fiscal  year 
or  Booth 


Budget 

reoeipta 

from 

Internal 

reTenue 


Adjustment  of 
collections 
to  budget 

receipts  1/ 


Total 

oollectlona 
reported  by 
Internal 

Revenue 
Service 


Corporation 

lnoone  and 
prof lta 
taxes 


Individual  Income  tax  and  employment  taxes 


IndlTldual 
lnoone  tax 
not  with- 
held 2/ 


IndlTldual 
Income  tax 
withheld  j/ 


Old-age 
and  dis- 
ability 

insurance  \j 


Railroad 
retire- 
ment 


Unemploy- 
ment 
lnsuranoe 


1950. 
1951. 
1952. 
1953. 
195k. 

1955. 
1956. 
1957. 


1957 -January. . 
February. 

March.... 

April.... 

"•J 

June 

July 


39,W8,607 
51,106,095 
65, 63k, 89k 
70,170,971* 
70,299,652 
66,288,692 
75,109,083 
80,171,939  p 


1*,  881, 1*37 

7,276,135 

11,950,018 

5,807,067 

7,5k8,695 

12,328,887  p 

3,305,723 


+*91,»75 
4660,1*09 
+625,308 
+1*81*, 1*39 
+361*,6t2 

-3,566  57 
-32 


-1,818 

+1,818 

-32 


38,957,132 
50,1*1*5,686 
65,009,586 
69,686,535 
69,931*,  980 

66,288,692  k/ 
75,112, 6U9  2/ 
80,171,971  2/ 


1*,  881, 1*37 

7,276,135 

11,950,018 

5,808,886 

7,5"*6,877 

12,328,919 

3,305,723 


10,85"*, 351 
l1*, 387, 569 
21,1*66,910 
21,59k,515 
21,5"*6,322 
18,261*, 720 
21,298,522 
21,530,653 


1*60,606 

1*1*5,039 

7,327,331 

520,221* 

502,081 

6,722,k6k 

51*0,623 


19,797,883 
26,62l*,788 
33,738,370 
37,25"*,  619 
37,921,31"* 
37,869,770 
"*2,633,"*26 
1*6,610,293 


3,"*"*2,506 
5,868,238 
3,559,680 

"» ,280,921* 
5,899,229 
"*,659,900 

1,682,73"* 


7, 261*,  332 
9,907,539 
ll,3"»5,06o 
ll,l*03,91*2 
10,736,578 
10,396,"*80 
11,321,966 
12,799,067 


2,190,990 
781,162 
81*6,819 

3, 166, 58k 
1,027,230 
1,768,123 

269,019 


9,888,976 
13,089,770 
17,929,01*7 
21,132,275 
22,077,113 

21,253,625  k/ 
2"*,015,676  2/ 


32,865,172 

1,190,108 
"*,73"*,393 
2,652,835 

1,097,891 
"*, 787, "*65 
2,838,1"*!* 

1,393,602 


1,873,"*01 
2,8l0,7U9 
3, 58"*, 025 
3,816,252 
"*  ,218, 520 

5,339,573  k/ 
6,336,805 


5"*8,038 
579,778 
620,622 
628,969 
605,221 

600,106  J*/ 
63"*, 323 
616 ,020 


21,165 
82,796 
k9,86l 

Ik, 939 
83,13k 
52,0k8 

19,359 


223,135 
236,952 
259,616 
273,182 
283,882 

279,986 
32k, 656 
330,03k 


k0,2k2 

269,886 

10,166 

1,511 
l,k00 
1,586 

75k 


Capital 
•took 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  mooth 

Total 

Documents, 
etc.  2/ 

Manufacturers'      1     Miscellaneous  jj 
and  retailer a'  JJ 

1950 

1951 

266 

706,227 
729,730 
833, lk7 
891,28k 
935,122 
936,267 
1,171,237 
1,377,999 

120,236 

91,859 

131,kk9 

19k, k68 
160,915 
101,655 

125,969 

7,598,k05 
8,703,599 
8,971,158 
9,9k6,ll6 
9,532,222 
9,210,582  k/ 
10, 00k, 195 
10,637, 5"*k 

855,662 
87k, 133 
931,271 

8ll,6k5 
96U,8k6 
87!*,  591* 

955,kll 

2,219,202 
2,51*6,808 
2,5k9,120 
2,780,925 
2,797,718 
2,7k2,8U0 
2,920,57k 
2,973,195 

186,01k 
196,509 
230,57k 

213,709 
2k2,5k6 
256,719 
2k3,922 

1,328,  k6l* 
1,380,396 
1,565,162 
1,651*,  911 
1,580,512 
1,571,213 
1,613, k97 
1,67k, 050 

150,989 
132,239 
138,188 

133,089 
160,711 
lkl,501 

lk6,335 

k, 050,738 
k, 776, 395 
k, 856, 876 
5,510,280 
5,153,992 
k,78l,8k3 
5,501,333 
5, 92k, 062 

87,152 

I,2k0,k9l» 

260,023 

k3,529 

1,305,962 

197,175 

109,8lk 

8k  ,61*8 
93,107 
8k, 995 
90,319 
90,000 

112, 0k9 
Ilk, 927 
107,5"*6 

|   26,266 
I   28,302 

2,2k5,l82 
2,8k0,690 
2.82U, 1*09 
3,358,797 
3,127,k65 
3,177,160 
3,777,909 
k,  098, 006 

1,119,398 
1,102,062 

1,720,908 
1,81*2,598 
I,9k7,k72 
2,06l,l6k 
1,936,527 
l,k92,633 
l,608,k97 
1,718,509 

kk2,005 
kl6,303 

1953 

1956 

1957 

1957 -January.. 
February. 
March. . . . 

April.... 
•toy 

Source:  Internal  BeTenue  Serrlce  reports  for  detail  of  oolleotlons  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  baaes  In  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returne  filed  with 
the  Internal  BeTenue  Serrlce.  The  figures  shown  Include  oolleotlons  for 
credit  to  special  accounts  for  certain  Island  possessions,  as  reported 
by  the  Internal  Revenue  Serrlce.  Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  oolleoted  In  Puerto  Bioo  upon  articles 
Of  merchandise  of  Puerto  Blcan  manufacture  coming  into  the  United  States. 
Figures  for  195k  hare  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  include  only  amounts  oolleoted  at  ports  of  entry  into  the 
United  States. 
l/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  BeTenue  Servloe  as  collections  for  given  periods  and  the  amounts 
reported  In  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  Included  in 
the  respective  reports.  Tax  payments  are  Included  In  budget  receipts 
when  they  are  reported  aa  oredlta  to  the  aooount  of  the  Treasurer  of  the 
United  Statee.  Prior  to  July  195k,  they  were  Included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  whloh  they  applied  had  been 
received  in  Internal  revenue  offices.  Under  procedure  begun  in  1950  with 
withheld  Income  tax  and  old-age  Insurance  taxes  and  later  extended  to  rail- 
road retirement  taxes  and  many  axoises,  these  taxes  are  paid  ourrently  Into 
Treasury  depositaries  and  the  depositary  reoeipta,  aa  evidence  of  such 
payments,  are  attached  to  quarterly  returne  to  the  Internal  Revenue  Servloe. 
aw   Under  this  procedure,  the  payments  are  Included  in  budget  receipts  In  the 


2/ 


3/ 


y 


if 


month  in  which  the  depositary  receipts  are  Issued  to  the  taxpayers.  Re- 
vised accounting  procedures  effective  July  1,  195k,  extended  the  same 
practice  to  Internal  Bevenue  Service  collection  reports. 
Monthly  and  f lsoal  year  1957  figures  include  social  aeourlty  tax  on  self- 
employment  Income,  whloh  Is  levied  and  collected  aa  part  of  the  individual 
Income  tax  beginning  with  the  taxable  year  1951.  Prior  fiscal  year  figures 
exclude  this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  3), 
and  It  is  Included  under  "Old-age  and  disability  insurance." 
In  Internal  Bevenue  Servloe  reports  beginning  January  1951,  current  collec- 
tions have  not  been  separated  aa  to  type  of  tax  but  the  breakdown  shown  for 
fiscal  years  la  based  on  estimates  made  in  accordance  with  provisions  of 
Sao.  201  of  the  Social  Security  Aot,  aa  amended  (k2  U.S.C.  kOl),  for  trans- 
fer of  tax  reoeipta  to  the  trust  funds  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1) . 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undistributed 
depositary  receipts  and  unapplied  oolleotlons.  For  excise  taxes  these  receipts 
are  Included  in  the  total  only.  Total  collections  Include  "Taxes  not  other- 
wise class if led,"  (see  Table  2). 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  representing  tax 
oolleotlons  transferred  to  the  Government  of  Guam  pursuant  to  the  act  approved 
August  1,  1950  (6k  Stat.  392),  but  this  amount  waa  Included  in  collections 
reported  by  the  Internal  Bevenue  Servloe.  Beginning  with  1957,  such  collec- 
tions are  excluded  also  in  Internal  BeTenue  Servloe  reports. 
Repealed  for  years  ending  after  June  30,  19"»5.  Beginning  1951,  included 
under  "Miscellaneous  excise  taxes." 

Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
Preliminary. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


■:<• 


DOLLARS 
Billions 


75 


50 


25 


Total* 
^m^^yFisco/  Year 

| 

Comparison  first 
w\-*-~^  month  fiscal 
V&       years  1957  and  1958 

DOLLARS 
Billions 


75 


50 


25 


1943 


'45 


-47 


'49 


'51 


53 


55 


'57 


DOLLARS 
Billions 
46 


44 

42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes  * 


1943      "45         47        '49 


53 


55 


M 


DOLLARS 

Billions 
46  22 


57 


44 

42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

■    0 


20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
6 

4 

2 

0 


Corporation  Income 
and  Profits  Taxes 


DOLLARS 

Billions 
122 


.ELrzi 


1943       45       '47        '49 

'51 

•53 

55         57 

Estate  and  Gift  Taxes 

20 
18 
16 
14 
12 

10 
8 
6 
4 
2 

0 

6 

4 
2 


1943       '45        '47         '49 

'51 

'53 

'55 

'57 

Other  Excise  Taxes* 

JJ 

iH 

W 

1  W  ra 

III 111 

Jil 

1943      '45       '47        '49        '51         53        '55       '57 


*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes? 


Office  of  the  Secretory  of  the  Treasury 


October  1957 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(ID  thousand*  of  dollars) 


Type  of  tax 

Flsoal  jeer 

First  month  of 
fiscal  year 

1955 

1956 

1957 

1957 
(July  1956) 

1958 
(July  1957 ) 

18,264,720 

21,298,522 

21,530,653 

12,799,067 

32,068,363 
796,810 

615,828 

192 

330,034 

46,610,293 

836,891 

540,623 

Ddlrldual  Income  tax  and  employment  taxes: 

10, 724,120 

25, 673, *90 
592,068 

597,262 

2,844 

279,986 

11,830,260 

29,280,756 
563,  "»31 

628,743 

5,580 

324,656 

456,775 

1,317,000 
-34,640 

3,535 

19,841 

1,719 

269,019 

Income  tax  withheld  and  old-age  and  disability  Insurance:  2/ 

1,813,612 

-420,010 

Railroad  retirement: 

12,041 

7,317 

754 

37,869,770 
848,492  4/ 
87,775 

42,633,426 
1,053,867  4/ 
117,370 

1,764,231 

1,682, 73* 

1,253,071 

118,270 

878 

124,259 

124,928 

292,750 

1,789,807 

23, 511 

5,*79 

81,949 

16,581 

6 

758,067 

5,045 

2,973,195 

1,710 

rclse  taxes: 

Alcohol  taxes: 

242,848 

1,627,752 

23,867 

4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,544 

267,037 

1,756,298 

24,384 

5,259 

81,321 

15,651 

50 

765, «41 

5,13"* 

18,662 

118,508 

1,467 

323 

5,»50r 

7,686  r 

3 
81,344  r 
2,096  r 

23,761 

118,506 

1,489 

319 

5,891 

Dealers  In  distilled  spirits;  rectifiers; 

6,990 

Case  stamps  for  distilled  spirits  bottled  In  bond 

* 

84,950 

2,017 

2,742,840 

2,920,57U 

235,540 

243,922 

Tobacco  taxes: 

46,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 

44,982 

58 

6 

1,5*9,039 

3,822 

14,870 

622 

7 

91 

44,816 

*3 

7 

1,610,901 

3,665 

14,019 

590 

8 

1 

2,206 

4 

1 

123,744 

226 

1,046 

59 

1 

• 

3,669 

4 

1 

141,240 

222 

1,172 

26 

- 

- 

1,571,213 

1,613,497 

1,674,050 
5,924,062 

127,287 

146,335 

4,781,843 

5,501,333 

90,467 

109,814 

9,095,895 

113,298 

1,389 

10,035,'»O4 

-31,776 

567 

10,571,307 

64,404 

1,833 

"»53,293 

373,225 

465 

500,071 
455,130 

210 

9,210,582 

10,004,195 

10,637,544 
15,482 

826,983 

955,411 

7,352 

5,269 

24,226 

987 

66,288,692 

75,112,649  2/ 
-3,566  2/ 
75,109,083 

80,171,971  2/ 
-32 

3,571,480 

3,305,723 

66,288,692 

80,171,939  P 

3,571,480 

3,305,723 

ource:  Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  reoelpts  and  expenditures  of  the 
GoTsrnment  for  budget  receipts  from  Internal  revenue.  Certain  detail 
by  type  of  tax  Is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Serrlce.  The  figures  shown  Include  collections 
for  credit  to  special  acoounts  for  certain  Island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

Includes  social  security  tax  on  self -employment  Income,  whloh  la 
levied  and  oolleeted  as  part  of  the  Individual  Income  tax.  For 
estimated  flsoal  year  breakdown,  see  Table  1. 

For  estimated  flsoal  year  breakdown  between  Income  tax  withheld  and 
social  security  taxes,  see  Table  1. 

The  amount  of  depositary  receipts  Issued  during  the  period  less  the 
amount  received  with  the  returns  and  distributed  by  olaas  of  tax. 
In  the  caee  of  excise  taxes,  It  is  not  possible  to  classify  the 


depositary  receipts  by  type  of  tax  until  the  returns  are  received. 
Accordingly,  the  amount  of  such  undistributed  depositary  receipts 
is  included  only  in  the  total  of  excise  taxes. 

4/  Includes  advanoe  payments  of  estate  and  gift  taxea  not  further  classi- 
fied in  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  and  1956, 
respectively. 

5_/  Indoles  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  Theae  collections  were  included  with  "Other  excise 
taxes"  prior  to  the  August  I956  Issue  of  the  Bulletin. 

6/  See  Table  1,  footnote  1. 

2/  See  Table  1,  footnote  5. 

*  Less  than  $500 . 

p  Preliminary . 

r  Devised. 
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.MOHETABY  STATISTICS 


Table  1.-  Money  in  Circulation 


(In  millions  of  dollars  except  ae  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
1/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 

2/ 


United 
States 
notes 


Federal 
Be  serve 
notes 


Federal 
Reserve 
Bank 
notes  kj 


National 
bank 
notes  U/ 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957 

1956 -December 

1957-January. 
February 
March . . . 

April... 

May 

June... . 

July.,.. 

August. . 


27,156 
27,809 
29,026 
30,125 
29,922 

30,229 
30,715 
31,082 


31,790 

30,611* 
30,575 
30,585 

30,519 
30,836 
31,082 

30,933 
31,133 


25,661 
26,231 
27,31»8 
28,359 
28,127 

28,372 
28,767 
29,01(0 


29,763 

28,623 
28,582 
28,585 
28,1*99 
28,807 
29,01*0 

28,883 
29,073 


1*1 

39 

38 
37 
35 

31* 
33 
33 


33 

33 
33 
33 

33 
33 
33 

32 
32 


2,177 
2,092 
2,088 
2,122 
2,135 

2,170 
2,1U8 
2,162 


2,173 

2,033 
2,039 
2,065 

2,099 
2,161* 

2,162 
2,113 

2,110 


321 
318 
318 
318 
320 

319 
318 
321 


316 

301* 
309 
315 

315 
322 
321 
318 
319 


22,760 
23 ,1*56 
2U.605 
25,609 
25,385 

25,618 
26,055 
26,329 


27,038 

26,051 
26,001 
25.971* 

25,855 
26 ,093 
26,329 

26,225 
26,1*20 


2  7U 

2U3 
221 
200 
180 

163 
11*7 
133 


11*0 

138 
137 
136 

135 
133 
133 

131 
130 


81 

77 
73 
70 

67 
6U 
62 


63 

63 
62 
62 

62 
62 
62 

61 
61 


End  of  fiscal 
year  or  month 


1950 

1951 , 

1952 

1953 

1951* 

1955 

1956 

1957 

1956 -December 

1957  -January. 
February 
March . . . 

April... 
May 

June .  — 

July 

August. . 


Total 
coin 


1,!*96 
1,578 
1,678 
1,766 
1,795 

1,858 
1,91*8 
2,01*2 


2,027 

1,990 
1,993 
2,000 

2,020 
2,029 
2,01*2 

2,050 
2,060 


btandard 
s liver 
dollars 


170 
180 
191 
202 
212 

223 
237 
253 


2l»7 

21*7 
21*7 
21*8 

250 
251 

253 

255 
257 


Subsidiary 
silver 


965 
1,020 
1,093 
1,150 
1,165 

1,202 
1,259 
1,315 


1,309 

1,277 
1,279 
1,285 

1,301 
1,307 
1,315 

1,319 
1,325 


Minor 
coin 


361 
378 
393 
1*13 
1*19 

U33 
U53 
1*71* 


1*71 

1*66 
1*66 
1*66 

1*69 
1*71 
U7I* 

1*76 
U78 


Money  in 
circulation 
per  capita 
(  in  dollars )  5_/ 


179.03 
180.17 
l8i*.90 
188.72 
l81*.2U 

182.91 
182 .61* 
181.52 


187.38 

180.03 
179.57 
179.37 

178.75 
180.35 
181.52 

180.36 
181.21 


Source:  Circulation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 


2/  Cold  certificates  were  withdrawn  from  circulation  in  1933- 

3_/  Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
hj     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5_/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 


October  .957 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

■unounte    In  millions) 

End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Sliver 
($1.29+  per 
fine  ounce) 

Ratio  of  sliver 
to  gold  and 
silver   in 
monetary   stocks 
(In  percent) 

2U ,230.7 
21,755.9 

83,3*6.5 

22 ,462 .8 
21,927.0 

21,677.6 
21,799.1 
22,622.9 

21,9*9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 

22 ,622  .9 
22,626.9 
22,626.2 

3,671.5 
3,718.5 
3,768.5 
3 ,81*  .3 
3,863.1 

3,922  .It 
3,99li.5 
it,  116 .6 

U,061t.l 
It  ,07lt  .9 
It, 08l  .2 
U, 087.1 

lt,09U.U 
1*, 096 .8 
it,  116 .6 

■i,  127.6 

u, 151.6 

13.2 

1U.6 

13-9 

lii.5 

15.0 

15.3 

15.5 

15.  * 

15.6 

15.5 

15-5 

15.5 

15.5 

15.3 

15. "i 

I5.it 

15.5 

Source:     Circulation  statement  of  United  States  Money, 
sliver  monetary  stock  see  Table  It. 


For  detail  of 


Table  3. 


Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957-January . 
February 
March. . . 
April... 

May 

June .... 

July.... 
August.  . 


Gold  assets 


22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21.690.U 
21,9*9.5 


22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 

22,626.9 
22,626.2 


Liabilities: 
Gold  certificates 
etc.   1/ 


21,653.5 
21,662.5 
22,178.8 
21,51*5.7 
21,223.5 

21,199-1 
21,1*58.3 


21,750.5 
21,815.1 
21,815.3 
21,823.6 
22,120.7 
22,133.2 

22,131*. 7 
22,127.2 


Balance  of  gold  in 
Treasurer's  account 


1,052.6 

1,032.9 

1,008.2 

1*83.7 

U89.O 

1*91.2 

1*91.2 


501.1 

U88.6 
1*90.5 

1*9*.  5 
1*99.5 
1*89.7 

U92.3 
1*99-0 


Source:   Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


50 


Treasury  Bulletin 


.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollars) 


Bid  of  calendar 
year  or  month 


Sliver  held   In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recoinage  kj 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3_/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1950 

1951 

1952 

1953 

195>* 

1955 

1956 

1957 -January. 
February 
March . . . 

April... 

May 

June 

July 

August. . 


2,0U0.T 
2,073.5 
2,109.7 

2,  mo. 8 

2,171.1 

2, 19U.U 
2,208.9 


2,209.1 
2,209.1 
2,209.1 

2,209.1 
2,209.1 
2,209.1 

2,209.<t 
2,210.2 


312.8 
301.0 
289.3 
278.3 
267.6 

253.5 
236.3 


235.1 
23U.7 
23>t.O 

232-9 
230.8 
229.2 

227.7 
225.0 


3.6 
1.7 
3.9 
6.3 

U8.0 

15.7 
2.3 


7.0 

9.7 

15.8 

20.0 
17.8 
17.3 
13.3 

7.5 


95.1  2/ 
82.0  2/ 
U5.3 
30.7 
11.0 

17.6 
62.9 


66.0 
66.9 
6U.9 

6U.2 
61.1* 
70.lt 

7U.3 
85.2 


179.8 
191.3 
202.5 
213.2 
223.1 

235. U 
252.2 


253.5 
253.8 
25>».5 

255-5 

257.6 
259.2 
260.7 
263  .U 


1,022.2 
1,083.1 
1,158.1 
1,213.1 
1.2U2.7 

1,283.2 
1,338.2 


1,338.8 
1,3^1-0 
1,3*5-1 

1,350.2 
1,360.5 
1,365.1 
1,372.9 

1,382.6 


3,697.1 
3.7M.3 
3,79^.1 
3.837.0 
3,886.6 

3,930.1 
U.06U.1 


U,07'*.9 
U, 081.2 
l», 087.I 
lt,09U.U 
It, 096. 8 
It,  116 .6 

U,  127.6 
U,151.6 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/     Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


jj     Valued  at  $1.38+  per  fine  ounce. 

hj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 

»       Less   than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(emulative   from  Jamuary  1,   1935  -  in  mllllone  of  dollars) 


Bid  of  calendar 
rear  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.   silver 
(lnc.l.    silver 
bullion  held 
June  lU,   193U) 


Newly  mined 
silver  (Proo. 
Dec.  21,   1933) 


Kevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   19U6) 


Silver  Pur- 
chase Act 
of  June  19, 
193U 


Nationalised 
silver 
(Proc.  of 
Aug.  9,   1931*) 


Total 

se  lgnlorage 

on  silver 

revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

191*0 

19M 

19>>2 

19"*3 

19fcU 

19<*5 

I9U6 

19"*7 

19U8 

19"*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957-January. 
February 
March... 

April... 
May 

June  p. . 
July.... 


18.5 

U6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

U29.5 
U91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
71*2.2 
792.9 
807.O 

839.6 

81*2.3 
8U5.U 
850.6 

856.3 
862.6 
866.2 
867.8 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


16.8 
36.O 
58.O 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65.U 

65.5 
66.5 
71*. 5 
81*  .6 
93.5 

10i*. 7 
111*  .6 
125.1* 
131*. 7 
11*3.8 
150.8 
155.2 

155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.3 


226.2 
302.7 
366.7 
1*57-7 
530.7 

562.7 
580. 1* 
58U.3 
581*. 3 
58U.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


3"*. 5 
3>*. 7 
3U. 7 
3>*.7 
3!*.7 
3"*. 7 
3>*. 7 
31*. 7 
3"*.7 
3>*. 7 

31*. 7 
31*. 7 
3"*. 7 
31*. 7 
3U. 7 

3>*. 7 
3"*. 7 
3U. 7 
3>*. 7 
31*. 7 
31*. 7 
3"*. 7 

3>*. 7 
31*. 7 
3>*. 7 
3>*.7 
3<*. 7 
3>*. 7 
3>*. 7 


326.2 
1*22.1 
503.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.1* 
1,159.8 

1,159.8 
1,159.8 
1,159.8 
1,159.8 
1,159.8 
1,159.8 

1,159.9 


27U.9 
397.5 
5U1.6 
758.8 
950.6 

1,035.8 
1,039.0 
1,01*8.2 

967.3 
717.3 

333.2 
161.2 
1U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
31*  .9 
6.6 
lfc.3 
50.0 

53.1 
53.5 
52.6 

51.1* 
1*9.3 
56.0 

59.2 


Source:  Bureau  of  Accounts. 

l/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
p   Preliminary. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  &,  19^9,  and 
Treasury  regulations  promulgated  thereunder,  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^i 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin," 


pages  ^5-^1-  As  a  result  of  changes  In  presentation^ 
Introduced  In  that  Issue,  not  all  breakdowns  previously^ 
published  will  be  exactly  comparable  to  those  now  presented. 


The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  Issues.  Table  5. 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   Is   presented   annually    in   the   April    issue. 


Section  I   -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes   In  claims  on  foreigners 


Short-term 

banking 

funds 


Transactions 
in  foreign 
securities 


1935-*1 , 

19"*2 

19>*3 , 

19** , 

19*5 

19U6 , 

19*7 

19U8 

19*9 

1950 

1951 

1952 , 

1953 

195* 

1955 

1956 

1957 -January., 
February 
March 

April 

May  p.. . 
June  p. . 

July  p . . . 


5,253.2 
622.6 

1,273.5 
U52.8 

1,056.6 

-803.0 

3*5.5 

2Mt.7 

193.8 

1.7U9.6 

-37*. 3 
1,260.6 
1,162.8 

637.1 
1,175.0 

586.5 

-71.6 
-217.7 
-291.6 

-231.6 

123.9 

72.8 

-100.7 


3,661.3 
532.5 

1,207.1 
U31.I 

1,166.3 

-752.6 

5*7.2 

U09.3 

-2U.8 

1,971.2 

73.1 

1,558.8 
1,090.9 
1, "*19. 5 
1,367.3 
l,l»9U.7 

1*U.0 

-99.1 

-170.0 

-77.6 
318.6 
121.2 

-103 .2 


3, 03*. 6 
W5.9 

1,179-3 
220.lt 

1,279.'' 

-lH8.lt 

636.2 

601.5 

-100.0 

1,026.8 

657.  U 
l,2U3.9 
1,102. U 
1,270.2 

682.1 
1,338.* 

71.3 
-2U5.3 
-204.8 

-112.7 
3*2.8  r 
li2.lt 

-38.  U 


626.7 

U6.6 

27.8 

210.7 

-113.1 

-33*  .2 

-89.I 

-192.2 

75.2 

9l1lt.lt 

-59*. 3 
31"*. 9 
-11.5 
1*9-3 
685.2 
156.  * 

72.6 
1*6.2 
3*. 8 

35.1 

-2U.2 
78.8 

-64.9 


1,591.9 

90.1 

66  .It 

21.7 

-109.7 

-50.* 

-201.7 

-164.6 

218.6 

-221.6 

-**7.5 
-298.2 
72.O 
-782  .it 
-192.  U 
-908.3 

-215.6 
-118.6 
-121.6 

-15*  .0 

-194. 7  r 

-U8.lt 

2.5 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

1**.2 

-It82.0 

-162 .0 

-397.2 

-92.6 
-21.5 
-90.3 

9.2 
-31-3 
-28.9 

57.2 


855.5 
-7.* 
77.7 
93.5 

-46.6 

265.I 

39-0 

-94.8 

27.8 

-1*5.* 

-377.0 
-217.9 

-72.2 
-300.  It 

-30. It 
-511.1 

-123.0 

-97.1 

-31.2 

-163 .2 

-163  .It 

-19.5 

-5*  .6 


p  Preliminary, 
r  Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Cla 

( Poa  1  tloo  at  end  of  period  In  millions  of  doll-UTs) 


ims  on  Foreigners 


Bid  of  calendar  year 
or  south 


19*2. 

19*3- 
19kk. 
19k5. 
19k6. 

19*7- 
19k8. 
19k9- 
1950. 
1951- 

1952. 
1953. 
195k. 
1955. 
1956. 

1957 


-Januar y . . 
February. 
March 

April 

Haj  p.... 
June  p... 
Jul;  p... 


Total 


k,205.k 
5,37k -9 
5,596.8 
6,883.1 
6,)»80.3 
7,116.1. 
7,718.0 
7,618.0 
8,6i*i*.8 
9,302.2 

10,5k6.1 
11, 61*8. k 
12,918.6 
13,600.7 
Ik, 939.1 

15,010.5 
111,765. 2 
lit, 560.U 

lk,ki*7.7 
Ik, 790. 5 
Ik, 832. 9 

lk,79k.5 


Short-term  liabilities  to  foreigner a 


Payable  In  dollars 


Foreign 
official 


2,2kk.k 
3,320.3 
3,335-2 
k, 179-3 
3,Ok3.9 
1,832.1 
2,836.3 
2,908.1 
3.620.3 
3,5k7.6 

l».65k.2 
5,666.9 
6,770.1 
6,952.8 
8,0k5.k  1/ 

7,759.2 
7,5k8.7 
7,5k9.5 

7,808.5  1/ 
7,802.8 
7,929.5 
7,803.0 


Other 
foreign 


l,9k7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9k7.0 
3,001.0 
3,k51.7 
k,0kl.2 

k,2l*5.6 
k,308.k 
k,335.k 
k,726-5 
5,392-8 

5,397.7 
5,k80.9 
5,386.0 

5,220.9 
5,229.6 
5,26ii.6 

5,380.5 


Inter- 
national 


k73-7 
2,262.0 
l,86k.3 
1,657.8 
1,527.8 
l,6kl.l 

1,58k .9 
l,629.k 
1,769.9 
1,881.1 
l,k52.1 
1,808.6 
1,681.0 
1,558.1 
1,358.2 
1,700.0 
1,572.5 
l,5k7.2 


Payable   in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
1*0.6 

k9-7 
70. k 
51-0 

kit.  9 
72.2 

61. k 
k3-7 
k3.2 
k0.3 
k8.8 

kk.9 
5k.6 
66.8 
60.2 
58.2 
66.2 

63.7 


Short-term  clalma  on  foreigners 


Total 


2k6.7 
257.9 
329.7 
392.8 
708.3 
9k8.9 
1,018.7 
827.9 
898.O 
968. k 

l,Ok8.7 
90k. 5 
1,386.5 
l,5k8.5 
l,9k5.7 

2,038.3 
2,059.8 
2,150.1 
2,lk0.9 
2,172.2 
2,201.1 

2,lk3-9 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.lt 

105.  k 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177-2 

122.9 
156.5 
206.5 
328.1 
k05.k 

k39-3 
1*07.0 
k2k.8 

k36.1 
k5k.8 
kk9.8 

k37.k 


Other 


lk3.7 
137-2 
169.7 
2k5.0 
290.5 
k90.6 
557.1 
k9k.3 
506.3 
699. k 

8k7.5 

6U6.5 

969.0 

1,056.5 

1,390.8 

l,k3k.5 
l,k5k.l 
1,528.0 

1,521.1 
1,513.2 
1,557.1 
1,53k. 9 


Payable  In 

foreign 

currencies 


30.9 
3k. I* 
5k  .6 
k7.5 
98.I 

I65. k 
100. k 
110.8 
2k0.6 
91.8 

78. k 
101.6 
211.0 
163.9 
lk9.6 

161*.  6 
198.7 
197.3 

183.7 
20k.] 
19k. 1 

171.6 


1/  Beginning  In  August  1956  and  again  in  April  1957,  certain  accounts 

previously  classified  as  "Other  foreign"  are  Included  in  "Foreign  official. 


p  Preliminary . 


Calendar  year 
or  month 


1935-kl. 

191*2 

19k3 . . . . 

19kk 

19k5.... 

19k6 

19k7...- 
L9k8.... 
L9k9...- 
1950.... 


1951 

1952 

1953 

195k 

1955 

1956 

1957 -January. . 
February. 

March 

April 

May  p.... 
June  p . . . 


July  p. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  united  States) 

Corporate  and  other        


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  37 
16k  .2 
2kl.3 
513.6 
377.7 

klk.5 
3kk.8 
282  .k 
k30.0 
,236. k 

673.6 
533-7 
61*6.0 
800.9 
.,3*1.1 
883.it 

k3.9 
133.5 

68.2 

22.8 
10k.  5 

58.3 

21.6 


Sales 


U92.k  1/ 
138.5 
170.6 
268.2 
393- k 

68k  .2 
283.3 
330.3 
333.6 
29k.  3 
1,356.6 
231.k 
728.0 
792-7 
812.1 
1,018.3 

28.0 

k2.5 

1*6.6 

8.5 

lk8.0 

15.8 

97. k 


Ret 
purchases 


-95-7  1/ 

25-7 

70.7 
2k5.3 
-15.7 

-269.7 

61.5 
-k7.9 

96.k 
9k2.1 

-683.O 

302.3 

-82.0 

8.2 

529.0 
-135.0 

15.9 
91.1 
21.5 

Ik  .3 
-k3-5 
1*2.6 

-75.8 


Bonds     2/ 


Purchases 


2/ 

2/ 
107.7 

120.0 

200.1 

212.8 

289.7 

32k.  7 

287.1 

26.0 

29.7 

25.8 

17.3 

17.7 
22.7 

2k  .0 


2j, 
H 

2/ 

2/ 
108.3 

lkl.6 
188.5 
197 -k 
283.6 
296.O 
251.8 

17.3 

17-7 
25.9 
21.6 
15.7 
16.9 

22.7 


ent  bonds 


1/  Through  19k9,  Includes  transactions  In  oorporate  bonds. 
g/  Through  19k9,  Included  with  trsnsactlons  In  U.  S.  Oover 

and  notes. 
3_/  January  k,  19k0,  through  December  31,  19kl;  the  breakdown  between 


Ret 

purchases 


2/ 

..r 
-21.6 

11.7 
15.3 
6.1 
28.7 
35-3 

8.7 

12.0 

-.1 

-k.3 
2.0 
5.8 

1.3 


Stocks 


Purchases 


Sales 


k30.2  1/ 
96.k 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35k. 1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

137.5 
116.6 
91. k 
116.3 
161.7 
lk6.7 

137.1 


Wet 
purchases 


8U1.6  3_/ 
75-5 
19k  .6 
171.  k 
357.7 
1*32.1 
376.7 
51k.  1 
375-3 
66k. 0 

619.5 

61*9.2 

533-9 

980.2 
1>33.7 
1,363 


73 

78 

91 

lWt 


116.2 
127-3 


-kll.k  ; 

20.9 

-1*3.0 
-3k. 6 
-97 -k 

-61t.5 
-150.6 
-lkk.3 

-21.2 
2.9 

120.3 
1  0 
55.2 
135.0 
127.5 
256.O 

k8.0 
k3.2 
13.3 
25.0 
17.3 
30.5 

9.7 


Total 
purchases 


9,322.1 
260.6 
392.9 
650. k 
637.9 
782.I 
570.9 
652.2 
78k. 1 

2,011.1 

1,533-3 
l,38k.O 
l,kk7.9 
2,205.7 
3,227.0 
2,790.0 

207  .k 
279.8 
I85. k 
156. k 
283.9 
227.7 

182.7 


Total 

sales 


8,695.3 
21k  .0 
365.2 
k39.7 
751.0 

1,116.3 
659.9 
8kl*.k 
708.9 

1,066.6 

2,117.6 

1,069.0 

l,k59-k 

2,056. k 

2,5kl.8 

2,633.6 

13k. 8 

133-6 

150.6 

121. k 

308.1 

lk8.9 

21*7.5 


Ret  pur- 
chases of 
domestic 
securities 


stocks  and  bonds  Is  not  available  for  earlier  years. 
Preliminary . 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-33k  .2 
-89.I 

-I92.2 

75-2 

9k*.l* 

-58k. 3 
31k. 9 
-11.5 
lk9.3 
685.2 
156. k 

72.6 

lk6.2 

3k  .8 

35.1 
-2k  .2 

78.6 

-61*  .9 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  millions  of  dollar e 

negative  figures   indicate  a  net  outflow  of 

capital  from  the  United  States 

Calendar  year 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
mIm 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-"*  1 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1*,008.2 

3,152.6 

855.5 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

220.5 

227.9 

-7.it 

1.1*6.1* 

372.2 

7"*  .2 

23.3 

19.8 

3-5 

1*69.6 

391.9 

77.7 

31"*  .3 

225-3 

89.O 

26.6 

22.1 

>*.5 

3UO.9 

2U7.lt 

93.5 

19U5 

318.1 

31*7.3 

-29.2 

37.3 

5U.8 

-17.5 

355.1* 

1*02.1 

-1*6.6 

755-9 

1*90.1* 

265.5 

65.2 

65.6 

-.1* 

821.2 

556.1 

265.I 

658.7 

63U.3 

2U. 5 

57.1 

1*2.6 

11*. 6 

715.9 

676.8 

39-0 

211.6 

291.1* 

-79-8 

81.7 

96.7 

-15.0 

293.3 

388.2 

-91*. 8 

19U9 

321.2 

311.5 

9.8 

88.8 

70.8 

18.0 

UlO.l 

382.3 

27.8 

1950 

589.2 

710.2 

-121.0 

173.8 

198.2 

-21*.  >* 

763.0 

908.  It 

-IU5.1* 

1951 

500.  I* 

801.0 

-300.6 

272.3 

3W.7 

-76. 1* 

772.7 

1,11*9.7 

-377.0 

1*95.3 
5>*2.5 
792  .U 

677.U 
621.5 
8U1.3 

-162.1 
-79-0 
-1*8.8 

293.9 
310.1 
393.3 

329.6 
303.1* 
61*1*. 9 

-35.8 

6.8 

-251.6 

789.1 

852.7 

1,185.8 

1,007.0 

92U.9 

1,1*86.1 

-217.9 

-72.2 

-300. I* 

693.3 

509.U 

183.9 

663.6 

877.9 

-211*. 3 

1,356.9 

1,387.3 

-30.1* 

606.5 

991.5 

-385.0 

71*9.2 

875.2 

-126.1 

1,355.7 

1,866.8 

-511.1 

U9. 0 

172.3 

-123.3 

53.6 

53.3 

.3 

102.6 

225.6 

-123.0 

33.9 

132.2 

-98.3 

U2.8 

1*1.6 

1.2 

76.7 

173.8 

-97.1 

"*3.5 
69.1 

67.1* 
227.3 

-23.9 
-158.1 

1*>*. 1 
53-7 

51.1* 
58.7 

-7.1* 
-5.0 

87.5 
122.8 

118.8 
286.0 

-31.2 

-163 .2 

U2.0 
1*5-3 

189.1 
1*9.2 

-11*7.1 
-3.8 

59.2 
75.0 

75.6 
90.7 

-16.  i» 
-15.6 

101.2 
120.1* 

261*.  7 
139.8 

-I63.I* 

-19.5 

30.1 

93.9 

-63.8 

68.9 

59.7 

9.2 

99.0 

153.6 

-51*  .6 

n.a.  Not  available. 
p.  Preliminary. 
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Table  1 


Section  II  -  Summary  by  Countries 
,-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 


Calendar 

year 

1957 

Country 

1953 

1951* 

1955 

1956 

February 

March 

April 

Nay  p 

June  p 

July  p 

August  p 

Europe: 

190.9 

130.3 

.6 

95.7 

37-9 

1*28.5 
898.8 
100.9 
1*65.7 
21*2.9 

118.5 
2.2 

72.1* 

5.8 

36.O 

116.7 

67U.2 

11*  .2 

2.0 

708.9 

6.9 
383.5 

273.2 

99-8 

.7 

71.1 

*1.3 

715A 

1,372.5 

112.5 

578.6 

2*9-3 

103.1* 

2.1 

91.3 

7.8 

71.3 

1U1.0 

672.1* 

8.2 

1.8 
639.5 

8.6 
358.8 

260.8 

IO8.3 

.7 

60.O 

1*9.3 

1,080.6 

1,1*5>*.1* 

175.7 

785.1* 

163.7 

81.7 

2.5 

131.8 

8.1 

10l».* 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 

296.W 

116.9 

.5 

65.5 

53.2 

626.2 

l,83>*.5 

177.1* 

929.6 

133.7 

66.6 

3-3 

137.0 

.9 

*3-2 

217.2 

835.8 

20.1* 

.8 

1,012.1 

17.0 
276.9 

297.1 

13*  .7 

.7 

76.1* 

61.3 

1*89.7 
1,761*. 0 
181*. 0 
885.I 
121.5 

66.5 

3.5 

13"*. 3 

.9 

1*0.3 

228.7 
777.1 

21.8 

.8 

869.3 

17.2 
31*3.3 

296.2 

11*1.2 

.7 

76.2 

58.5 

1*22.9 

1,763.9 

178.3 

886.0 

119-8 

75-6 

3-7 

123.0 

•9 

32.1 

227.7 
773-9 

ll*.2 

.8 

928.6 

tt.3 

391.2 

298.1* 

1U2.I* 

.5 

70.9 

59.8 

1*20.3 

1,727-8 

181.1 

909.5 

109.7 

73-5 

1*.3 

117.1* 

.9 

27.9 

2*5.3 

7*1.8 

20.3 

.9 

903.5 

10.5 
**0.3 

298.2 

119.9 

•  5 

65.O 

59.0 

367.5 
1,73*. 9 
17*  .6 
936.8 
110.7 

75.2 

3.0 

119.6 

.8 

25.2 

250.8 

775.2 

11.9 

1.1 

925.0 

12.0 

*25-5 

6,1*92.3 

1,613.1 

301.8 

118.9 

.8 

61.0 

59.0 

1*02.8 

1,689.7 

165.9 

966.O 

110.5 

86.6 

3.8 

120.1 

.8 
25.5 

267.7 

81*  .3 

1*.* 

.9 

961*. 8 

10.9 
»33.5 

315.1 

120.1 

.6 

97.0 

61.2 

51*.  0 

1,558.0 

155.9 

979.0 

98.7 

85.1 

*.0 

11*  .2 

1.0 

25.5 

278.* 

777-6 

11.6 

1.1 

l,00i».7 

9.2 

3*0.0 

327.5 

123.0 

.6 

101.1 

55.* 

1*1*9.2 

Germany,   Federal  Republic  of.... 

1,573.2 

1*3.3 

1,006.9 

111*. 8 

86.8 

Poland 

2.5 

116.3 

1.1 

23.6 

272.0 

77*  .2 

16.1 

U.   S.   S.  R 

.8 

9U6.8 

11.  * 

3*8.8 

*,733-6 

5,620.5 

6,11*6.5 

6,86*.9 

6,518.1* 

6,529.7 

6,507.0 

6,619.8 

6,552-2 

6,*95.3 

1,295.5 

1,535.7 

1,032.2 

1,515.5 

1,558.9 

1,1*96.7 

1,521.2 

1,583.1 

1,655.7 

1,72*. 5 

Latin  Amerloa: 

130.0 
19.1 

101.7 
78.8 

150.2 

3W.8 
39-3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 

1,768.1. 

160.1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 
3V. 5 

328.9 
1*8.7 

73.8 
83. u 
30.1* 
90.3 
193-6 
121*. 1 

1,905.9 

137-9 
26.1* 

11*3.1* 
95.2 

130.5 

252.7 
6U.9 
1*1*  .8 

1*13.7 
U6.6 

85.7 
92.2 
23.9 
65.O 
261*  .9 
112.1 

1,999.8 

36.2 
55.0 
72.8 
171*.  5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 

31*3.1* 

2,181.2 

11*5.7 
28.6 

221*.  7 
90.6 

152.9 

211.5 
68.2 
63.7 

*33-0 
68.6 

109.3 
83.6 
25.5 
73-3 
*55-5 
111.2 

11*2.5 
26.8 

21*0.5 
85.7 

175-0 

220.1* 
76.0 
69.3 

1*13-3 
67.U 

112.2 

81.9 

39-2 

76.1 

362.6 

119.8 

137.7 

21*. 8 
231.9 

90.6 
192.7 

218.5 
78.2 
73.5 

1*09.2 
66.1 

II6.7 

81.6 

1*1.1 

71*. 3 

373.9 

133. •* 

210.6 
26.5 

215.9 
85.7 

202.8 

225.8 
8*. 5 
76.8 

392.8 
6i»  .6 

115.9 

71*. 6 

39.0 

70.1* 

*79.5 

139.5 

2, 50U. 8 

35.6 

58.2 

76.5 

129.1 

33.2 

30.0 

83*. 9 

106.1 

227.2 

7*.9 

16».9 

389.8 

2, I60.U 

185.3 
25.* 

18*.  3 
79.2 

206.3 

2*0.9 
82.2 
71.9 

375.0 
61.7 

118.1. 
79.2 
*3.1 
65.7 

587.6 

138.9 
2,5*5.0 

166.1 
2*  .2 

1*3.2 
86.6 

20*. 8 

257.0 
87.  * 
70.3 

338.8 
57.6 

135.0 

75-2 

1*9.6 

6i*.8 

778.3 

141.3 

2,680.2 

1*2.2 
27.2 

127.* 
72.9 

215.7 

273-9 
9*.l 
67.I 

352.* 
66.8 

128.6 

73.6 

1*6.2 

60.2 

788.7 

133.1 

2,670.2 

35-2 

61*. 7 

78.6 

138.9 

30.8 

*6.3 
60*. 5 
106.0 
206.1 

79.5 
167.3 
1*27.* 

1,985.2 

135.0 

27.9 

133.0 

78.3 

193-8 

28*  .2 

67.2 

6U.9 

392.6 

Netherlands  U.   Indies  &  Surinam. 

73-3 
129.5 

72.O 

39.2 

56.* 

787.7 

136.0 

2,31*5.7 

2,308.6 

2,3>*1*. 6 

2,671.0 

Asia: 

36.1* 
68.0 
99.0 
39.3 
1*3.6 

18.0 
827.9 

91.5 
295.5 

37.2 

167.9 
171.2 

35.7 
60.8 
86.9 

100.3 
31.* 
*1.0 

721.0 
95.6 

257. 1* 
3»*  .3 

123.1 

231*. 1 

35.5 
66.2 
76.5 

185.7 

19.7 

1*5.0 

1,016.5 

99.1* 

272. I* 
60.5 

1*8.3 

389.3 

35.1* 
60.7 

76.2 

166.2 

31.5 

38.lt 

936.8 

101.7 

25l*  .2 

65.I 

161.3 
396.2 

2,323.!* 

35.1* 

55.8 

77.1 

11*5.1* 

1*0.3 

35.0 

871*. 6 

103.7 

21*3.6 

67.9 

I66.5 

397.9 

2,21*3.1 

35.3 
55.9 
78.O 
125-9 
28.7 

39-9 
718.8 
105.9 
216.5 

75.* 
165.6 
399.1 

35-6 

58.6 

76.0 

127.9 

35.1 

35.6 

626.3 

IO6.5 

217.2 

79.3 

166.8 

1*21.5 

1,986.1. 

36.8 

66.5 

78.  U 

I66.7 

29.7 

*0.6 

585.9 

105.8 

217.0 

78.1 

169.9 

*05.2 

1,895.5 

1,821.5 

2,1*15.1 

2,0*5.1 

1,980.1* 

Other  countries: 

59-2 
89.6 
1*3.3 
38.2 
95.7 
326.1 
1,629.1* 

11, 61*8.1* 

1*7.7 
1*3.6 
1*7.1 
32.7 
9*.0 

75.1 
1*1.5 
71.6 
52.6 
119.0 

81*  .2 
1*1*  .2 
50.3 
52.9 
111*. 2 

68.1 

1*3.8 

68.7 

62.8 

131.5 

37"*  .8 

1,681.0 

80.0 
1*1.7 
60.2 
59.8 
11*6.6 

388.2 

85.2 

1*1.9 

60.9 

55-9 

152.3 

396.2 

1,358.2 

86.8 
*1.1 
58.8 
57.8 
150.6 

75.* 
39.8 
58.* 
59-5 
157.8 

390.9 

1,572.5 

80.2 
*2.3 
57.2 
51.0 
153.3 
38*  .0 

1,5*7.3 
1*,79*.5 

78.* 

1*0.8 

53.2 

1*9.1 

155.7 

265.1 

359-9 
1,881.1 

31*5.9 

395.0 

377.3 

1,769.9 

1,!*52.1 
ll», 939.1 

1,558.1 
11*, 56O.1* 

1,700.0 

1,635.* 

12,918.6 

13,600.7 

11*,  765 .2 

1*,  1*1*7.7 

1*,790.5 

11*, 832. 9 

1*,883.7 

i/  Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  laeue  of  the  "Treasury  Bulletin." 
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Country 


Europe: 

Ana trie 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway . . . 
Poland... 
Portugal. 
Rumania.. 
Spain.... 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia.. 
Brazil... 
Chile.... 

Colombia. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Aela: 

China  Mainland. 

Bong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan  (Formosa) . . 

Thailand 

Other  Asia 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 


1953 


13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


2U.3 

2.7 
17.9 
15.7 

70.5 

U.8 
6.8 

235.9 


195* 


56  .1* 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

U.l 

92.9 

2.6 

1*.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 


U72.7 


Total  Asia 
Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 
All  other 


2.6 
3-1 

3-7 

.8 
13.8 

22.9 
25.6 

J 

5.5 
6.1 

2U.7 


Total  other  countries. 
International 


8.0 
6.3 
.5 
2.1* 
7.8 


2U.9 


Grand  total. 


901*. 5 


.1* 
19.6 

* 

9-7 
2.5 
lit  .2 
70.2 
3-3 
19.7 
15.9 

2.1 

* 

.5 

« 

u.o 

i*.i 
16.2 

1*0.7 

173.5 
1.3 
*.5 


1955 


1*02.5 


75.6 


5.6 
2.5 

273.5 

1U.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1* 

8.8 

16.2 

10.0 

6.9 

62.7 

26.5 


1U.1 
6.3 
1.0 

5.9 
9.6 


37.0 

- 

1,386.5 

1/    Hot  reported  separately  prior  to  March  195*. 
*       Less  than  $50,000. 


2.0 
15.9 

13.2 
2.5 
12.1 
87.8 
J».5 
29.9 
11.2 

8.8 

.1 

1.5 

1..8 

7.* 
25.7 
77.9 

109.3 
2.0 
6.U 


1956 


1*23.2 


11*3.7 


.8 


6 

3.8 

68.7 

13.7 

1U3.O 

91.9 

5.1* 

5.1 
153.7 

2.6 
16.6 
29.1* 

6.1 

18.1 

10U.8 

33.9 


728.1 

705.6 

2.6 

2.5 

3.1* 

3-3 

>*.9 

5.1* 

.7 

.8 

15.8 

18.0 

10.7 

10.1* 

50.0 

102.9 

.2 

1.0 

7.3 

18.8 

5> 

5.5 

6.3 

8.0 

36.O 

56.O 

232.6 


11.1* 
5.2 

1.5 

8.1* 
17.0 


U3.5 

- 

1.5U8.5 

6.7 

28.1 

.2 

12.2 

3.5 

lfl.3 
157.0 

«*.3 
1*3.2 
20.9 

23  J* 

* 

1.6 

* 

7.6 

13.1 
28.9 
87.6 

ioi*.i* 


February 


0 

6.3 

567.5 

157.3 

15.* 

*.3 

72.1 

16.2 

1U5.I 


6. 

7. 
212. 

1*. 
12. 
3"*. 
10.9 
1U.9 
11*3.9 
1*9.2 


81*0.1* 


2.5 

3.8 

5.7 

•3 

20.1 

16 .1* 

170.2 

.7 

15.6 

5.5 

9.0 

37.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


U3.0 


1,91*5.7 


7.2 

29.0 

.1 

10.2 

3.0 

17.6 

176.5 

*.3 

5>*.5 

21.3 

17.2 

.1 

1.3 


85.7 

127.2 
2.1* 
8.2 


620.5 


157.1 


25.2 

l*.5 

71.9 

20.3 

11*8.1 

89.6 

12.9 

7.5 

219.2 

3.* 

9.5 

32.1* 
7.8 

10.9 
11*3.7 

5*  .2 


861.2 


2.5 

5-9 

6.9 

.1* 

21.9 

2U  .3 

192.3 

1.6 

18.1 

5.7 

10.5 

81*  .6 


37"*. 7 


11.3 
5.0 
1.5 
6.8 

21.7 


1*6.3 


March 


2,059.8 


p     Preliminary. 


8.3 

33.5 

.3 

10.5 

3.0 

25.8 

176.5 

l*.6 

59.0 

20.1* 

18.3 
.1 

1.6 

* 

11.5 

11*  .2 
26.1 
82.9 

160.3 
2.1 
7.9 


667.0 


161.5 


36.9 

5.2 

76.2 

22.3 

158.0 

88.7 
10.1* 

7.9 
215.7 

3.2 
13.3 
36.7 

8.1 

11.9 

152.2 

50.9 


897.7 


2.5 
6.0 
9-3 
.3 
23.1* 
21*. 1 

192.5 

.9 

18.1 

5.5 

9.6 
82.6 


37>*.7 


1957 


April 


13-1* 
5.0 

l.l* 

7-5 

22.0 


1*9.2 


2,150.1 


7.8 

28.5 

.2 

8.6 

3.3 

60.0 

177.1 

5.3 

57.6 

22.8 

17.1* 

.3 

1.6 

* 

10.1 

11*. 1 

26.8 
79.2 

151.1 
.2 

8.5 


680.5 


107.9 


1*2.1* 

5> 

78.0 

2U.9 

150.8 


918.7 


2.5 

6.7 

9-9 

.3 

23.5 

21.6 

209.9 

•9 

18.8 

5.5 

9.8 

83.O 


392.U 


10.5 
U.6 
1.2 
7-7 

17.3 


May  p 


Ul.U 


2,lU0.9 


5.7 

27.6 

.6 

7.9 

3.6 

72.3 

173.7 

*.5 

61.3 

19.3 

16.2 

.3 

1.5 

* 

13.8 
27.1* 
66.8 

176.3 

.1 
9.1 


June  p 


699.5 

113.5 


1*2.7 

5.3 

73.1 

25.5 

l!*U.l 


92.0 

92.8 

10.6 

8.6 

7.7 

7.3 

213.0 

211.3 

3.8 

2.7 

1U.9 

8.0 

36.0 

35.2 

8.5 

8.1 

12.5 

13.* 

162.7 

153.6 

55.6 

56.7 

888.1* 


2.5 
6.6 

10.6 
.1* 

23.O 

25.3 
21*2.7 

1.6 
23.6 

5.5 
13.0 
70.U 


1*25.2 


13.0 
5.8 
1.0 

7.6 

18.1 


1*5.5 
.2 


2,172.2 


W.7 

21*. 8 

.5 

8.5 

3.3 

82.3 

159.1* 

l*.5 
59.9 
22.6 

16.5 

.2 
1.8 

* 

12.2 


1*8.1* 
5.0 

75.9 

3!».7 
126.5 

91.2 

8.8 

6.7 

208.U 

2.6 

11*. 1 
32.3 

8.3 

17.8 

159.5 

55.2 


895.3 


July  p 


13.6 
27.8 
75.1 

* 

158.9 

.5 

8.7 

685.8 

122.3 

2.5 

7.3 

11.0 

.1* 

22.1* 

23-9 

258.6 

1.2 

29.5 

5.5 

12.5 

77-0 


1*51.7 


11.6 

1*.7 

1.1 

11.1* 

17.0 


1*5.7 

.3 

2 

,201.1 

U.l* 

23.5 

.1 

6.7 

3.6 

95.8 
158.6 

5.« 

59-0 
27.1 

17.0 

* 

1.1* 

* 

12. k 

13.0 
30.6 
63.3 

122.8 


2.0 

8.1* 

61*9.1* 
12U  .9 

1*6.8 

U.5 
93.9 
32.6 
98.5 
91.0 

15.1 

9.6 

212  .U 

2.U 

13.1 
35-8 
7.7 
2U.9 
159-1 
52.9 


900.2 


2.5 

7.1 

11.1 

.1 

2l».3 

22.1 

250.1 

1.9 
28.1 

6.0 
U.l 
58-9 

1*23.3 


12.0 

6.2 

1.1 

11.9 

11*  .9 


1*6.0 

» 

2 

,1><3.9_ 

October  1957 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(X.  thou.amd.  of  dollars;  negative  figure.  Indicate  net  sale,  b,  foreigner,  or  .  net  Mtfto  of  capital  fro,  the  UnltM  3ft.,) 

1957 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Franca 

Germany,  Federal  Bapubllc  of. 

Greece 

Italy 

Netherlands 


lorvay 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland. ..  . 

Turkey 

U.  S.  S.  B 

ttal tad  Kingdom. 

Tugoalarla 

Other  Europe . . . 
Total  Europe . . . 


Canada 

Latin  Amerloa; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Hexico 

■ether lands  W.  Indies  It 
Surinam 

Panama,  Bapubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 


China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Be public  of. 

Philippines 

Taiwan  (Formosa)... 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Bgypt 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 
Grand  Total — 


Calendar  year 


1953 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

J*, 5*2 

Ul 

631 

2 

-925 

-521 

57,086 

-*5 

-8 

71,258 

-1* 

-1,373 


195"« 


62,323 


♦  ,060 

»,869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-3*,  339 

1,*6U 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,*16 

69,766 
-181* 

77 


-120,617     -187,195 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,*50 

1,**3 

3,01*1 


138,928 


21*,  859 


-938 
202 
*13 
1,979 
-1*71* 

81*  ,255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 


113,179 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

1*7,580 

39 

2,261 

-36I 

663 

-1,001* 

11*7,  *87 

31*6 

96,025 

-186 

5,37* 


329, 117 


26i*,825 


930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-1*1 

2,128 

1,190 

3,016 

801* 

-157 

198 

669 

7,1*1*5 


76,166 


-153 

-1*01* 

-1,1*32 

5,393 

11*1 

-1*01* 

-1*9 

-7*8 

-57 

-1*1 

-c* 

-550 

3*3 

1,063 

1/ 

21*  1/ 

-179 

-1,079 

853 

-1*20 

-180 

-1U1 

877 

758 

70 

3,*51 

99 

168 

la 

-20 

123 

210 

-903 

5*1 

-222 

2,326 

-889 

3,225 

22,7*1 

77,730 

688 

5,300 

789 

15,11*0 

20 

-785 

1,751 

8 

15* 

9V5 

25* 
i*,857 


29,121 


-11,513 


11*9,318 


31*9 

32 

128 

-ei 

6,076 


1956 


6,56* 


-20,561 


685,232 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-511* 

1*22 

-1*2,1*27 

37,977 

6 

1,603 

1,001 

-1*7 

233,939 

-7 

7,659 

120 

10,3*0 


February 


161,019 


-123,507 


3,066 

«92 

1,832 

2,260 

1,69* 

9,087 

778 

-29 

l*,723 

3,903 

-1,789 

670 

-57 

3,72* 

3,769 

-261* 


33,859 


153 

5,52V 

1*9 

-ll»,777 

117 

706 

1,096 

15 

207 

-1*38 

15* 
6.01*8 


-1,11*6 


191 

2 

-213 

287 

a, 111* 


l*,38l 


8l,7l*5 


156,351 


-187 
-115 

-11*9 
-3 

1,51*2 

352 

-25 

77* 

17,622 

-1,562 
68 

-91 

-30 

21*  ,281* 
11 

1*1,29* 

27 
1,689 


85,501 


53,561 


212 

-109 

31 

393 

19 

-59 

16 

2* 

-*3 

980 

903 
179 
28 
1,*19 
1*23 
1*08 


i*.82l* 


-19 

-1,028 

5 

27 

9 

1* 

-683 

-67 
-3** 

9 
2,971 


881* 


12 

9 
22 
-39 


1,*27 


11*6,201 


Maroh 


5 
692 

1* 
135 

9 

593 
156 

-5 

-1* 

-873 

213 

76 

580 

*3 

1*23 

11,221 

-5* 

20,755 

159 
2,912 


37,030 


-3,997 


3** 

12 

280 

67 

5* 

38* 

115 

-63 

-712 

881* 

-13 
75 

-68 
-233 
-21*6 
-251 


629 


-8 
-268 
-1*30 

10 

1 

-13 
-109 

-39 
1*6 

1*6 

1,067 

303 


April 


-1*28 


1*5 
359 


76 


713 


3*, 75* 


15 

*80 

39 
22 

353 
18* 
-28 
35* 
125 
5,558 

228 

-5 

-13 

109 

9,368 

-2 

21,361 
3,5** 


*1,692 


-8,751 


5* 

•i** 
279 
-260 
380 
322 
-10 

18 
637 

516 

-*36 

-168 

-6 

128 

-1,015 

39 


1*3* 


51 

53* 
-7* 
-2 
12 
18 
31 

29 

1 

*3 
-358 


285 


139 

10 

2 

3 

56O 


71* 


697 


Hay  p 


35,071 


-1,098 
6,202 

-68 

-10 

1,977 

172 

-*1 

-113 

2,81* 

*,678 

1*9* 

-6 

-102 

-197 

6,696 

6* 

8,761 

-1* 

-1,65* 


June  p 


28,555 


-2*. 059 


78 
-1 

121* 

■66 
3 

883 
8* 
27 

-37 

-1,9*8 

-1,65* 

-8 

-2* 

-5*1 

-61* 

-1,031 


-*,725 


9 

-255 

1 

5 

-3 

-9 
71 

-93 

-7 

8 

5*2 


269 


J* 
-1 
35 
30 
*28 


1*88 


-2*, 706 
-2*,178 


-10 
1,599 


July  p 


67,632 


1/    lot  reported  separately  prior  to  Maroh  195*. 


p     Preliminary'. 


5,515 


21** 

-153 

76 

318 

359 

207 

-23* 

23 

5*0 

1*8 

1,*27 
12 
107 
938 
562 
653 

5,227 


90 

85* 

-8 

11 

-10 

-75 

-1,2*9 

-7 

-5*7 

-1 

I* 
162 

-776 

326 

-8 

7 

96 

-63 


358 


865 


2 
-2,108 


2,216 
188 

68 

-975 

1*5 

2 

293 
1,300 

-173 
3,066 

651 

67 

522 

*31 

-296 

135 

-232 

*,687 
-* 

362 

9,599 

-2 

55,3*7 

-68,**9 

21 
1,290 

-80 
2,778 

-55,203 


78,821 


-10,8*2 


13* 

16 

9 

-3* 
65 
16 
37 

-68 

796 

-333 

-979 

9* 

59 

1,*11 

-2*5 

*79 

1,*57 

87 

-1,308 

58 

1 

8 

101 

7 

1 

-28 

-10 

20 
769 

-29* 


-79 

3 

1 

36 

152 


113 


-83 


-6*. 852 


5S 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  ,,  ;ar 

1957 

Country 

1953 

195k 

1955 

1956 

February 

March 

April 

May  P 

June  p 

July  p 

Europe: 

1,995 

l,k89 

-11 

12,00k 

2k7 

5,395 

-162 

50 

3,lk3 

-6,091 

2,0k8 
-17 
286 
-73 
207 

282 

37,30k 

-18 

37,051 

-1 

1,131 

96,259 

-137,761 

501 
5k 
7,189 
1,562 
l,2k5 
3,089 
-1,007 
127 
5,35k 

515 
5,065 

3k0 
2,137 
1,633 

k96 
6,299 

3k, 599 

353 

2,358 

IkO 

136 

25 

-38,172 
k,038 

JJ 

281 

1 

k3k 

501 

-29,905 

3,056 
7,21k 

25,57k 
1,179 
-k,670 
1,280 
1,351 
3,991 
-8k,8kl 

10,337 

-kk 
-9 
62 

-k87 

33,620 

-197 

-9,k63 

121 

2,807 

-587 

-6,985 

-3 

15,356 

179 

5,k01 

k,662 

60 

1,783 

-2k  ,275 

-20,090 

-23k 

28k 

-7 

-285 

-1,332 

Ik ,233 

-85 

-35,235 

-5 
l,6k2 

-k5,523 

7k, 15k 

-1,558 

118 

5,763 

3,621 

1,058 

6,k69 

523 

228 

9,07k 

237 

-1,186 

-39k 

k87 

1,798 

-1,871 

-861 

23,506 

56 

5,125 

436 

18k 

129 

-kl,736 
601 

-l,9k9 
358 

-657 
-11,272 

-k8,725 

-58k 

5,955 

-13 

3,kl6 

2,202 

16,725 

19,000 

2,k58 

1,065 

-992 

-1,631 

3 

kk7 

390 

k95 
19,59k 

-59,218 

-250 

-6k8 

8,klk 

-1 
2,236 

55 

1 

3,256 

617 

298 

-109 

-17,006 

-21 

-29 
33 

-52 

2,506 

-2 

592 

271 

-7,355 

-96,278 

61 
11 
309 
-36 
k75 
220 

1 

10 

267 

353 

-173 
20 
-39 

17k 
k2k 
-190 

1,887 

1,536 

61 
112 

2,271 

kl7 

-15 

219 

1,73k 

622 

-3 

129 

-k 

23 

189 

27 

-2 

-6,k29 

lk8 

1,035 

-13,650 

-kl 

5 

550 

188 

20 

19k 

-53 

5 

112 

185 

-235 
6 

-5k7 
25 
-30 

38k 

-55 
l,k75 

1,255 

23 

6,k76 

8,21k 

97 

lk8 

1,110 

5,762 

-1 

102 

3 

153 

-118 

1,861 

2 

15,851 

-32,8k9 

-1 

k95 

209 
11 

1,36k 

1,027 

-k 

3k9 

-2,8lk 

l,2k6 

Ik 
-k 
2k 

-8k 
2,721 

-k.llk 

11 

12k 

57k 
-80,986 

-117 
25 

5kl 
-I67 

22k 

253 

-15 
239 

-10 
608 
20 
78 
-k3 
-lk8 
18 

1,506 

-21 
l,k7k 

98 
8 

60k 
1,630 
-22 
515 
391 

213 

-73 

77 

k25 
-2,316 

-15,303 
-91 

-9 

1,65k 

58 

Finland 

Ik 

1,015 

Germany,   Federal  Republic  of... 

10,95k 
9 

1,060 
2,058 

256 

88 

-158 

52 
3,502 

0.  s.  s.  s 

-3,k6k 

-5 
91 

-9,119 

9,509 

-12,391 

17,175 

-133,17k 

-292 

77 

5,5k0 

51 

-323 

5,311 

211 

-351 

6,031 

k35 

1,322 

129 

2,753 

-k30 

117 

12,179 

32,760 

22 
2,159 

-18k 
139 

-Ik 

-39,992 

6,232 

-1/ 

-133 

220 

-2,387 
-211 

-3k,lk9 

ll,0k2 

3 

60 

-5,6k7 

1,722 

7,180 

-kk7,l62 

-lkk 
21 

6,262 
-62 

1,961 

2,868 
k2 
-68 

8,067 

3,356 

2,875 

-97k 

9 

580 

-2,055 

-5,55k 

17,18k 

-16k, 898 

-17,891 

-72,755 

Latin  America: 

-6 

5k 

251 

152 

k3 

-l,k91 

11 

20 

315 

-208 
280 
21 
186 
-216 
-305 
120 

-773 

-115 

-16 

1,586 

-Ilk 

652 

k6 

-6 
291 

-lkk 

8 

13 

-3 

-5k3 

-k38 

-167 

1,050 

-21 
13 

1,023 

-197 

269 

226 

1 
-3 

511 

Netherlands  W.   Indies  & 

-77 

382 

.    -9 

-153 

-150 
266 

-56 

2,025 

Asia: 

70 

3,205 

-331 

lk3 

19 

-53,088 

-5k 

2k5 

k50 

1,308 

8,071 

-39,962 

-23,709 

8 

-1 

k69 

6,805 

-I6,k28 

-168 
8 
9 
2 

-k,15k 
11 

11 

-538 
-7k0 

-5,559 

377 
k82 
-30 
-13 
210 

32 

l,9k0 

8 

-3 

3 

-3,933 
138 

16 

-661 
-2,k6o 

6 
-157 

10 
-10 

-3,005 

10 
-k 

1,036 
-2,11k 

13 
-97 

3 

-k,222 
61 

55 
-21 

15 
-k,193 

25 

-115 

-kl 

9 
-15 

-3,619 
kl 

518 
-3,197 

9 
1,707 

- 

16 

2 

-3,3k3 

11 

10 

503 

-2 

. 

522 
-565 

Other  countries: 

25,959 

-11 

16 

-5,107 

k,956 

25,813 

-61,236 

-72,231 

Ik, 850 

6 

-19 

-21,796 

-3k3 

-7,302 

-20,2k7 
-217 

k,k07 

139 

-15,918 

-636 

29 
2 

25 
10k 

160 

28 
3 

625 
101 

13,697 

56 

183 

13,936 

-958 

323 

-5 

23 
271 

1,026 

757 

612 

-163,886 
-300,388 

-26,53k 
-30,k2k 

-33,130 

9,153 
-97,126 

-5,036 

-8l,10k 
-I63,kk6 

-1,118 

-511,08k 

-31,2k5 

-163,152 

-19,k51 

-5k, 626 

l/     Hot  reported  separately  prior  to  March  195k. 


p     Preliminary 


October  mi 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  August  31 t  1957 

(Position  In  thousands  of  dollars) 


C  cum  try 


Surope : 

Austria , 

Belgium 

C  zeohoslorakla , 
D 

T: 

Franca 

Germany,  Federal  Re public  of.... 

Greece 

Italy 

He  therlanda 

Harvay 

Poland 

Portugal 

Bmsma |a 

Spain 

Sweden 

Svltxarland 

Turkey 

U.S.SJ) 

liiitod  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe.... 

Canada , 

Latin  Anarlca: 

Argentina 

BollTia..... 

Brazil 

Chile 

Colombia..... 

Cuba 

Dominican  Republic .............. 

Guatemala. 

Mexico 

Netherlands  V.  Indies  &  Surinam. 

Panama,  BepubUe  of 

Peru 

El  Salvador..... , 

Uruguay , 

Vanernsla. 

Other  latin  America , 

Total  Latin  America 

Aala: 

China  Mainland , 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan. 

Korea,  Republic  of ............. 

Philippines 

Taiwan  (Formosa ) 

Thailand 

Other  Asia 

Total  Aela 

Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 

r 


Total 

short-term 

Uabllltlea 


327,486 

123,017 
557 

101,088 
55,*09 

4*9,216 
1,573,202 

1*3,27* 
1,006,93* 

114,845 

86,800 

2,474 

116,29* 

1,055 

23,593 

272,010 

77*,16* 

16,066 

835 

9*6,775 

11,352 
3*8,821 


6,495,267 


1,724,489 


135,003 
27,859 

133,019 
78,3** 

193,786 

28*  ,2*3 

67,189 

6*, 891 

392,550 

73,282 

129,52* 

72,0*6 

39,173 

56,355 

787,739 

135,967 


2,670,970 


36,828 
66,496 
78,407 
166,656 
29,682 

*0,552 
585,907 
105,771 
216,973 

78,06* 

169,850 
•05,173 


1,980,359 


78,*** 
*0,795 
53,207 
49,067 
155,722 


377,255 


1,635,373 


1*, 883, 713 


Short-term  liabilities  payable   In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


325,839 

70,765 

315 

87,489 

53,035 

383,0*3 

1,5*5,358 

130,3*8 

972,967 

89,»33 

•0,93* 

2,097 

88,463 

32* 

10,588 

265,466 

613,3*8 

13,165 

^  538 
596,227 

10,9*5 
32V, 30* 


5,62* ,991 


1,*16,*97 


90,8*6 

11,019 

•6,791 

22,703 

138,271 

181,553 

•8,2*7 

49,5** 

280,632 

*1,298 

18,731 
30,968 
2*  ,282 
23,531 
663,051 
75,326 


1,7*6,793 


30,162 
33,291 
68,60* 
16* ,622 
2*,8l8 

37,&53 
568,89* 
104,126 
19*,*13 

71,309 

165,738 
378,961 


1,8*2,791 


7*,*01 
•0,2*9 
51,628 
46,528 
110,251 


323,057 


1,635,3*3 


Deposits 


227,505 

36,695 

299 

23,108 

10,218 

193,897 
180,832 

33,190 
118,471 

65,211 

33,1*5 

2,050 

84,072 

32* 

10,257 

43,629 

286,851 

12,198 

212,482 

10,495 
59,556 


1,6*5,020 


93*, 219 


89,510 
10,990 
**,156 
22,587 
137,520 

13*,379 

48,121 

8,839 

269,6*9 
16,95* 
18,629 
30,879 
7,16* 
19,859 

662,667 
53,226 


1,575,129 


29  583 
29,010 
50,751 
20,377 
24,776 

31,250 
507,187 

99,054 
170,2*4 

65,966 

30,751 
270,851 


1,329,800 


2*,533 
19,373 
24,481 
13,840 
87,99k 


170,221 


12,589,*72    5,724,589 


70,200 


U.S. 

Treasury 
bills  and 

certificates 


1,104 

63,100 
27,900 

140,160 

1,189,330 

97,100 

749,899 

4,980 

270 


189,135 
104,843 


3*1,005 
152,885 


3,061,711 


446.644 


1,000 


43,300 

31,700 
9,900 
11,520 


4,500 
10,500 


112,420 


342 

16,000 
1*3,510 


38,617 

4,668 

10,032 

3,3*0 

13* ,799 
88,479 


439,787 


47,000 
13,070 
26,000 
32,600 
4,050 


122,720 


1,559,211 


5,742,493 


Other 


98,334 

32,966 

16 

1,281 

14,917 

48,986 

175,196 

58 

104,597 

19,242 

7,519 

*7 

*,391 

331 

32,702 

221,654 

967 

3 

42,740 

450 
111,863 


918,260 


35,634 


336 

29 

2,635 

116 

751 
3,874 

126 

9,005 

1,083 

12,824 

102 

89 

12,618 

3,672 

384 

11,600 


59,2*4 


237 
4,281 
1,853 

735 
42 

6,603 

23,090 

404 

14,137 

2,003 

188 
19,631 


73,204 


2,868 

7,806 

1,1*7 

88 

18,207 


30,116 


5,932 


To  all  other  foreigners 


Total 


1,647 

52,039 

242 

13,588 

2,37* 
64,948 
16,436 
12,926 
33,814 
25,215 

45,864 
377 

27,816 
731 

12,928 

6,437 
158,411 

2,771 

297 

320,25* 

407 
24,300 


824,022 


294,550 


44,122 
16,840 
86,133 
55,635 
55,446 

102,675 
18,9*2 
15,3*7 

111,77* 
31,984 

110,793 
41,072 
14,890 
32,794 

124 ,311 
59,586 


922,3** 


6,666 

33  >*& 
9,189 
2,034 
4,864 

2,699 
16,998 

1,645 
22,508 

6,755 

4,112 
25,930 


136,541 


3,532 

546 

1,*29 

1,91* 

*3,960 


51,381 


30 


Deposits 


1,122,390     2,228,860 


1,6*3 

39,310 

242 

11,555 

2,374 

58,465 
15,749 
12,196 
20,034 
15,9*0 

39,440 
375 

27,664 
731 

12,694 

6,380 
102,139 

2,318 

297 

132,584 

39* 
19,352 


521,876 


209,807 


*3,952 
16,755 
81,769 
5*,975 
54,900 

99,756 

18,9*0 

15,3*0 

109,571 

9,866 

80,276 
36,964 
14,876 
25,046 
118,152 
56,869 


837,987 


6,666 
32,243 
8,705 
2,034 
4,860 

2,697 
16,884 

1,645 
22,15* 

6,405 

*,093 
25,646 


13*,032 


U.S. 

Treasury 
bills  and 

certificates 


3,*18 

*96 

1,379 

1,907 

37,973 


*5,173 


1,7*8,875 


3,661 
857 

2,965 

101 

730 

8,113 

6,19* 

1,530 


76 

5* 

14,842 

53 

159,290 

2,973 
201,439 


66,877 


109 

19 

287 

233 

2*3 

1,381 

22 

2 

1,640 

6,433 

*,699 
128 

1,278 

5,*70 
1,906 


23,850 


40 


100 

309 
350 

10 


Short-term 
liabilities 
payable  in 

foreign 
currencies 


809 


95 


630 


725 


30 


293,730 


4 
9,068 

1,176 

3,518 
586 

5,667 
3,081 

4,894 

2 

152 

158 

3 

*1,*30 

400 

28,380 

13 

2,175 


100,707 


17,866 


61 

66 

4,077 

427 

303 

1,538 

5 

563 

15,685 

25,818 

3,980 

14 

6  470 

689 

811 


60,507 


858 
48* 


9 
284 


1,700 


19 

50 

50 

7 

5,357 


5,483 


186,263 


213 
11 


1,225 
11,408 

153 

197 


15 

77 

107 

2,*05 

130 

30,29* 

17_ 

46,254 

13,**2 


35 

95 

6 

69 

15 


1*4 


6 

1 

30 

377 

1,055 

1,833 


6* 
614 


15 

52 

282 


1,027 


511 

150 

6*5 

1,511 


2,817 


65,373 


6o 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  July  31,  1957 

(Position  la  thousands  of  dollara) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Francs 

Germany,  federal  Republic  of. 

Greeoe 

Italy 

Bother lands 


Total 

short-term 
claim* 


larva?.. . 
Poland. . . 
Portugal. 

Rumania. . 
Spain. . . . 


Sweden 

Switzerland.. 

Turkey 

0.S.SJI 

United  Klogda 

Yugoslavia. .. 
Other  Europe. 

Total  Europe. 


Canada 

Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

letherlands  Vest  Indies  it  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aaerioa 

Total  Latin  America 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia.. .. . . 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan  (Formosa)... 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 

Australia 

Belgian  Congo.. 
Egypt. 


Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 


Grand  total. 


S391 

23,1*67 

12  •» 

6,725 

3,595 

95,798 

152,571» 

5,607 
59, <XA 
27,108 

17,007 

21 

1,368 

2 

12,1*1*3 

12,977 

30,583 

63,3"t2 

122,839 

1,975 
8,1*1*1 

61*9,1*25 


12U.895 


1*6, 8U8 
U,*65 
93,905 
32,568 
98,1*65 

91,033 
15,129 

9,618 
212,396 

2,378 

13,087 
35,770 
7,716 
2U,885 
159,078 
52,851 


900,192 


2,1.86 

7,1"*5 

11,066 

75 

2U,302 

22,068 

250,125 

1,889 
28,130 

6,028 

11,133 
58,897 


^23,3^* 


12,018 

6,20k 

1,07» 

11,873 

1U,868 


1*6,037 


21 


Short-term  claims  payable  in  dollars 


Total 


Foreign 
banks  and 

official 
institutions 


U.385 

22,871* 

12 1* 

6,593 

3,591 
92,937 
12k, 578 

5,596 
58,666 
26,560 

16,861 

17 

1,332 

2 

11,591* 

12,335 

27,373 

63,266 

W»,313 

1,975 
7,932 


Loans  to: 


532,90"* 


78,122 


1*6,61*1* 

l*,l*65 

93,775 

32,535 

98,1*37 

90,808 

15,01*1 

9,613 

209,938 

2,369 

13,073 
35,75"* 
7,716 
2"*,871 
157,152 
52,815 


895  006 


2,1*86 
7,123 

10,9*2 
75 

2"*  ,289 

22,062 
250,119 

1,889 
28,121 

6,028 

11,133 
58,633 


1*22,800 


10,919 

6,17"* 

1,023 

11,736 

13,597 


"*3,W»9 


2,1"*3,91"> 


1,972,302 


1,1*76 

31"* 

111 

261* 

5 

2,888 

21*,  501 

3 

2U.826 

701 

631 

200 

8,672 

H*8 

7,61*2 

59,688 

25,253 

1,835 
2,308 


161,766 


20,1*20 


15,102 

213 

31,901 

3,977 

29,"*39 

55,709 

2,013 

153 

61,81*2 

1 

126 

7,81*9 

96 

9,26"* 

25,1"*9 

6,367 


21*9,201 


2,1*80 
1,996 
1,1*75 

252 

6,351 

39,510 

302 

26,295 

5,1*16 

8,012 

1*5,626 


Others 


137,715 


1,1*22 
1,133 
>*9 
3,1*53 
3,062 


9,119 


21 


Collections 
outstanding 
for  own 
acoount  and 
domestic 
customers 


11 

8,1*73 

86 


3,237 
"•.13"* 
352 
3,682 
l*,17l* 

6,81*3 

31 

1,9"*7 

20» 

1"*,085 

2 

1,565 
l*,578 


53,1*01* 


31*, 957 


1,908 

131 

li*, 070 

3,585 

9,1*29 

6,597 

309 

556 

l*I*,  1*1*8 

660 

9,801 

3,1*29 

588 

1,51*2 

1*6,298 

18,291* 


161,61*5 


1,786 

76 

3 

61* 

1,889 

9,007 

1*22 

3 
1*31 


13,681 


578,21*2 


I* 

k 

1*71* 

1,220 

1,217 


2,919 


266,606 


992 

6,1*61* 

13 

2,318 

686 

9,1.98 
22,365 

•  ,1»8 
12,t66 

15,951 

2,331 

17 

1,073 

2 

319 

l.,2Ul 

3,876 

3,576 

12,973 

H*0 
98U 

lPl*,^ 
8,353 


8,766 
i.,026 

22,151 
8,71*1* 

1*3,536 

15,11*2 
2,195 
6,738 

20,950 
1,520 

2,856 
17,1*66 

3,91*1 

990 

1*9,11*5 

23,291 


231,"*57 


6 

3,298 

8,272 

72 

23,973 

1,21.6 

33,510 

1,567 

1,207 

7 

2,352 

12,170 


87,680 


Short-term  claims  payable  in  foreign 
ourrenoles  


Other 


i»,362 
»,833 
500 
6,655 
7,73* 


2U.08I* 


1*56,007 


1,906 
7,623 

3,925 
2,900 

77,311* 
73,578 

1,093 
17,692 

5,73"* 

7,056 
28 

656 

7,1*1*2 
1,770 


I*, 522 
62 

213,301 
1», 392 

20,868 

95 

25,653 

16,229 

16,033 

13,360 

10,521* 

2,166 

82,698 

188 

290 

7,010 

3,091 

13,075 

36,560 

U,863 


252,703 


1*3 
1,019 


12,576 

168,092 

20 

197 

602 

769 
1*06 


183,721* 


Total 


5,131 
20*. 

1.08 
1.58. 


7,327 


671,"*1*7 


6 
593 


132 

1* 


2,861 

27,996 

11 

378 

51*2 

1»6 

36 

8U9 

61*2 

3,210 

76 

78,526 

509 
116,521 


1.6,773 


201* 

130 
33 

28 

225 

88 

5 

2,1*58 

9 

11* 
16 

11* 

1,926 

36 


Deposits  of 
reporting 


domestic 
customers  with 
foreigners 


5,186 


22 

221* 

13 

6 
6 


261* 


5W* 


1,099 

30 

51 

137 

1.271 


2,588 


171,612 


6 
566 

132 

1 

963 

27,836 

11 

223 

511 

11*6 

1* 
36 

81.9 

608 

3,172 

76 

72  95"* 


310 
108,1*0"* 


Other 


1*2,671 


195 

91* 

1 

12 

211 


1,901 

9 

7 
16 


1ft 

1,259 

667 

32 

3,751 

1,1*35 

22 

22» 

- 

13 

6 

3 

189 

T 

kkk 

Ifl 

519 

58« 

2* 

( 

15 

3 

8* 

5 

35k 

91 

996 

1,55 

- 



156,266 

Jil 
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.CAPITAL  MOVTMKNTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  July,  1957 

( In  thousands  of  dollars ) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  ssourltles 

Foreign  securities 

Country 

U.S. 

GoYemment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Gorernment 
bonds   and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

3» 

6,01.2 

158 
14 

8.179 

13,366 

35 

1,512 
11,216 

852 
818 

203 

596 

6U.198 
13 

52,422 

4,310 

163 ,968 

78,134 

1,064 
112 

1,785 
946 
491 

3,055 

52 

23 

3,856 

899 

4,504 

219 

94 

4,082 

3,510 

1,056 

25,748 

446 

3,899 

159 

49 

22 

127 
91 
U 

647 
11 

69 

1,785 

20 

20 

424 
70 

1,432 

12,333 

2,042 
16,3m 

4,239 

480 
24 

387 
28 

98O 
21 

4 
161 

5>50 

784 

60 
8,379 

3* 
3,137 

76 

5,603 

338 

25 

427 

5,057 
463 

717 

193 
301 

48,612 
13 

27,980 

1,880 
94,856 

19,012 

780 

41 
14 

236 

653 

946 

1,040 

249 

70 

126 

3,330 

1,238 

132 
8,855 

12,392 

1,625 
17 

1,933 

12,3>*7 

10 

139 

3,715 

49 

31 

6 

8 

5,374 

10,087 

196 

41 
6,496 

103 

8,139 

2,267 

24 

625 

6,092 

529 

299 

226 

182 

51,097 

15 

124,335 

85 
1,441 

201,996 
161,731 

951 

83 

753 

1,177 

157 

2,813 

14 

94 

2,549 

1,309 

5,101 
13* 

188 
2,821 

633 
22,266 

2,651 

71 
3 

1 
78 
14 

94 

8 
407 

86,486 

360 
90,173 

4,747 

400 

5 

990 

2 

21 

170 

16 

51 
2,011 

768 

9 

4,443 

32 
2,694 

98 

5.921* 

218 

20 

501 

3,211 
377 

286 

62 
41 

43,477 
15 

22,292 

80 

835 

80,163 

24,889 

9 
128 

217 

1,171 

1 

13 

507 

32 

5 

164 

82 

1,829 

2,957 

40 

7,155 

. 

623 

- 

- 

p"1nl"ml , , 

- 

937 

Germany,  Federal  Republic  of... 

875 

Italy 

12 

2,190 

10 

- 

8 

- 

- 

- 

3,373 

Turkey 

- 

Ubl  ted  Kingdom 

11,832 

5 

197 

35,537 

20,062 

i'*jv*dfl    

12,661 

29,830 

17,118 

4 

25 

7 

5 

106 

1 

37 
409 

286 

56 

39 

9 

77,988 

49 

12 
318 

76 
109 

28 
108 

416 

165 

295 

14 

194 

1,784 

36,989 

Latin   America: 

1 

24 
36 

19 

97 

3 

7 

27 

8 

7 

377 

504 
134 

40 
24 

73 
13 

973 
93 

634 
717 
122 

2,101 

51 

21 

2,535 

528 

3,249 

186 

82 

3,569 

2,619 

753 

18,283 

404 

1,975 

108 

18 

19 

119 

*7 

1 

69 

11 

69 
623 

3,*63 

57 
6 

18 
100 
739 
920 

71 

9 

1,013 

32 

3*5 

406 

454 

75 
344 

12 
109 
176 
201 

3,247 

1,792 
13 

1 

6 

10 

527 

630 
2,979 

12 

10 

37 

153 

17 

171 

1 

2 

344 

162 

774 
9 

331 
699 
102 

7 

8 

365 

13 

8 

1 

402 

843 

77 

694 

788 

59 

2,348 

14 

88 

1,860 

586 

4,079 

116 

10 

2,175 
2,833 

264 
16,834 

55 

Boltria 

6 

Brazil 

15 

Chile 

64 

17 

242 

- 

5 

259 

Netherlands  W.   Indies  &  Surinam 

206 
320 

18 

El  SalTador 

- 

295 

595 

165 

180 

1,214 

3 

6 

51 

7 
10 

27 
104 

2,824 

984 

2,262 



Aela: 

19 

483 
502 

39 
126 

18 
3 

9 
51 

22 

268 

350 

3,500 

101 

32 

12 

3,369 

73 

172 
23 

49 
494 

8,175 

4 

3 

7 

79 

1 
10 

6 

320 
3,210 

101 
17 
11 

24 
65 

84 
21 

49 

358 

4,260 

71 
13 

3,337 

10 
2 

122 

3,555 

30 

140 

India 

- 

2 

1 

7 

4 

. 

65 

. 

8 

7,316 

96 

257 

Other  countries: 

420 

6 

31 

138 
1,173 

3U 
3* 

299 

10 
10 

363 

- 

3* 

397 

2,240 

13 

38 

356 

407 

176 
3 

35 
79 

750 

1,043 
5,894 

11 

11 

3 

24 

27 

136 
3 

17 
61 

596 

813 

378 

15 

2 

71 
88 

3,352 

25 

18 

13 

48 

1,768 
4,693 

104 



1,638 

516 

2,100 

58 

6 

281,627 

21,595 

24,006 

137,050 

30,110 

68,866 

401,105 

97,440 

22,726 

127,337 

93,922 

59,680 

i~ 
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Section  IV  -  Supplementary  Data  by  Countries  A 

Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  3/  ^ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Liabilities  to  foreigners 


1956 


•torch 


June 


September 


December 


1957 


Kerch 


Claim*  on  foreigners 


1956 


Maroh 


June 


September 


December 


1957 


Msroh 


Europe: 

Austria 

Belgium 

Czechoslovak! a. 

Denmark 

Finland 


Prance...... 

Germany..... 

Greece...... 

Italy 

Netherlands . 

Horway 

Poland 

Portugal.... 
Rumania. . . . . 
Spain 


Sweden 

Switzerland. . . . . 

Turkey 

U.S.3.R 

United  Kingdom.. 

Yugoslavia 

Other  Europe.... 

Total  Europe.... 


Canada. ....... 

Latin  America: 


Argentina. 
Bollria... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic... 

Guatemala 

Mexico.. 

Netherlands  ¥.  Indies 
tc  Surinam. •••...•••.» 


Republic  of... 

Pern 

21  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 


Asia; 

China  Mala.  and. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan  (Formosa)... 

Thai land 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa.. 

All  other 

Total  other  countries.. 


International. 


Grand  total. 


1,197 

30,363 

211 

247 

keo 

16,407 
U.822 
3,675 
6,081 

10,049 

8,362 

15 

1,028 

16% 

10,210 

3,706 

9,329 

1,1*77 

292 

V9.30V 

322 
603 


158,36* 


31,098 


3,832 
1,785 
10,275 
4,663 
V,l84 

5,622 

1*8 

1,05* 

3,*38 

3,26V 

»,156 
17,526 
96 
5,139 
6,510 
3,171 


7*. 863 


1,709 
1,501 
V.500 
1,372 
1,588 

1,533 
10,330 

380 
2,777 

356 

9,0*5 
5,Vl8 

*0,509 


6,553 
465 
590 
907 

V,017 

12,532 


317,366 


1,365 

27,091 

209 

91* 

1,098 

21,788 
5,317 
3,11* 
7,968 
9,127 
9,890 
11 
1,969 
390 

12,2*7 

*,152 

7,998 

1,73* 

3*9 

5»,033 

19* 
896 


171,85* 


28,0*9 


*,957 

2,21* 

11,*3» 

3,852 

*,767 

5,526 

213 

1,02* 

3,302 

2,200 
8,150 
15,829 
239 
3,933 
7,519 
3,086 


78,2*5 


1,677 
1,60* 
*,560 
1,161 
1,636 
1.V82 

13,767 

422 

2,373 

259 

8,986 
5,961 


43,888 


7,056 
325 
57* 
91* 

3,911 


12,780 


33*,816 


1,*65 

25,442 

212 

1,227 

9*8 

21,563 
5,561 
3,*68 
9,**1 

10,*19 

9,3*7 

17 

1,162 

393 

10,369 

3,*12 

7,»91 

1,317 

281 

66,30* 

427 
890 


181,156 


33,180 


5,396 
1,615 

11,827 
4,884 
4,842 

4,272 
33* 
7*9 

3,72* 

1,857 
3,732 
IV,  199 
1** 
*,827 
7,952 
»,12* 


7*,*78 


1,592 
1,*6* 
4,083 
2,072 
1,961 
1,198 
15,389 

379 
3,318 

276 

7,829 
5,*26 


44,987 


8,799 
3*7 
550 
868 

5,588 


16,152 


3*9,953 


1,176 

25,786 

202 

838 

1,»18 

21,750 
5,895 
3,226 
9,38* 

12,589 

11,630 

16 

88* 

100 

8,51* 

6,701 

6,537 

1,629 

66.088 


795 


185,602 


27,979  r 


5,73* 
1,869 
12,792 
3,275 
7,618 

7,569  r 

4l6 

895 
3,922 

1,996 

7,*29 
8,6*7  r 

295 
2,30* 
9,283 
2,910 


76,95*  r 


1,587 
1,981 
4,102 
1,0*6 
2,179 

986 
20,067 

261 
2,383 

28* 

8,102 

*,910 

47,888 


12,825 

212 

553 

987 

5,1*5 


19,722 


358,1*5  r 


1,296 

21,98* 

210 

856 

1,27* 

21,892 

7,206 

3,875 

11,326 

11,653 

13,*29 

11 

608 

103 

7,93* 

5,290 

8,275 

1,500 

270 

6*  ,079 

183 
698 

183,952 


20,361 


6,56* 
1,*38 
13,59* 
3>51 
7,956 

8,073 
322 
976 

3,865 

2,»53 

7,107 

11,029 

2*3 

3,672 
11,961 

3,091 


85,795 


1,595 
1,»99 
2,9*9 
2,0*9 
1,998 

1,009 

28,962 

237 

2,981 

97* 

8,288 

*,323 


56,86* 


11,823 

303 

512 

1,178 

6,085 

19,901 


366,873 


As  reported  by  exporters,    importers,  aad  industrial  ami  commercial  corn- 
la  the  Halted  States.     Data  exclude  claims  held  through  United  States 


2,07* 
8,080 
903 
6,329 
1,355 

20,978 
18,5** 
2,685 
27,986 
18,953 

3,852 
*,310 
1,669 
170 
8,528 

»,71» 
3,852 

17,15V 
*9 

62,2*3 

*,»57 
2.868 


221,753 


102,613 


10,8*0 
2,758 
5*,313 
11,088 
17,991 

16,899 
2,315 
3,293 

30,*66 

8*3 

»,921 

11,780 

2,007 

3,970 

22,372 

13,557 


209,*13 


8,301 
1,298 
7,71* 
1,938 
3,422 

8,930 

17,822 

202 

6,957 

1,059 

7,507 
10.1*2 


75,292 


9,130 
2,l8l 
3,920 
6,676 
8,7** 


30,651 


"I59- 


639,891 


2,508 
8,697 
3,621 
2,500 
1,1*8 

20,978 
17,263 
2,755 
29,781 
18,381 

3,167 

11,293 

1,271 

30 

9,783 

4,9*6 

5,027 

18,033 

76 

58,332 

4,284 

»,*09 


228,283 


116,39* 


8,688 

2,622 

55,*67 

9,903 

19,690 

16,508 
2,703 
4,070 

31,860 

9*2 

10,7** 
19,272 
2,173 
4,683 
27,165 
IV,  939 


231,  V29 


8,151 
1,337 
9,428 
1,764 
V,9l6 

8,998 

20,506 

V3V 

8,598 

1,750 

8,323 
12,271 

86,476 


8,036 
2,185 
3,815 
7,107 
10,046 


31,189 


207 


693,978 


3,*67 
9,683 
3,899 
3,617 
1,293 

18,482 
19,068 
2,709 
31,073 
21,295 

3,204 
11,381 

1,604 

18 

11,263 

4,622 
V.979 

18.302 
69 

57,9*7 
2,288 
5,065 


235,328 


108,606 


10,183 
2,753 
54,636 
10,687 
18,439 
14,580 
2,693 
V,$93 
30,493 

1,108 

9,W»3 
20,149 
2,114 
6,141 
26,903 
14,411 


229,426 


8,119 
1,237 
9,310 
3,378 
5,*05 
6,145 
20,250 
772 
8,318 
1,401 

7,882 
13,V17 


85,63V 


8,604 
3,284 
3,110 
7,888 
11,131 


3V,017 


211 


693,222 


3,1V5  r 

12,429  r 
3,984 
6,930 
1,770 

20,585  r 
30,363 
3,199 

28,970  r 
24,785r 

3,289 
10,756  r 

1,093 
8 
14,263  r 

8,790 

9,152  r 
18,161  r 

96 
53,899 

3,048  r 

5,52V 


264,239  r 


108,485  r 

9,216 

2,883 
59.V15 
11,977 
19,550  r 

22,112 
3,311 

V,702 
29,709  r 

917 

5,004 

15,229  r 

2,593 

5,736 

28,845 

15,882 


237,081  r 


8,099 

1,468 

8,173 

3,658 

5,5V5 
11,130  r 
28,144 
V96 

9,059 
918 

9.3V6 

15,587  r 


101,623  r 


9,915 
3,3V1 
2,763 
7,692 
11,327 


35,038 


^Vo" 


7V6.606  r 


2,052 
12.5V4 
3,93V 
6.V03 
1,092 

24,001 

27,5V5 

V,251 

31,523 

25,3V5 

4,078 

2,97V 

1,918 

5 

11,767 

12,027 

5,932 

16,468 

93 

59,604 

2,125 
7,820 


263,501 


114,609 


12,696 
2.3V3 
52>57 
12,264 
20,048 

30,504 
2,776 
6,542 

30,384 

1.V23 
8,705 
IV, 722 
2,6V5 
V.203 

32,211 

19,35V 


253,277 


8,073 
2,015 

9,222 
3,212 
V,752 

9,591 

38.9V1 

807 

7,655 

1,U6 

7,653 
15,77V 

108,811 


12,665 
2,99V 
3.V07 
7,335 

12,V62 


38,863 


91 


779,152 
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Reporting  Bases 


« 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  I95U,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195^-, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    195U   issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer '  s 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes    In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  flret  Issued  for 
February  17,  1951*.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195^,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statenent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19^6  they 
were  on  the  ba6ls  of  checke  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19M9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  etooks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that   period. 
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Treasury  Financing  Operations 

Weekly  Treasury  Bills   Refunded 

The   five   weekly  maturities   of  October  hills   totaling  $&.\ 

billion  were   refunded  by   new  91-day  bills    in   equivalent   amounts. 

The  maturing  bills  were  91-day  issues  except  the  maturity  of  October  3 
which  was  a  90-day  issue.  The  first  four  issues  were  for  $1.6 
billion  each  and  the  fifth  was  for  $1.7  billion.  Average  rates  of 
discount  on  the  new  issues  were  3.52^  percent  for  October  3;  3.525 
percent  for  October  10;  3.660  percent  for  October  17;  3.619  percent 
for  October  2^;    and  3. 621  percent  for  October  31. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings," 
"Allotments,"  and  "Disposition,"  respectively,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 


1946. 
1947- 
1948. 
19"»9. 
1950. 

1951. 
1952. 
1953. 
195k. 
1955- 


1956... 
1957  p. 


1958  (Est.). 


Calendar  years: 

1946 

19"*7 

1948 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months: 

1956 -January. . 
February. 
March 


April. 
May... 
June. . 


July 

August 
September . 

October.  .  . 
November . . 
December . . 

1957 'January... 
February.. 
March 


April 

May 

June  p.... 

July 

August.... 

September. 


Budget  receipts  and  expenditures 


Net 

receipts 

ll 


39,771 
39,786 
41,488 
37,696 
36,1.95 

"•7,568 
61,391 
64,825 
64,655 
60,390 

68,165 
70,989 

73,525 


38,568 
1*0,389 
40,864 
37,51k 
37,306 

52,979 
64,840 
63,841 
61,171 
63,358 

70,994 


4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3,1*85 
4,95»* 
6,218 

3,184 
4, 818 
5,412 

4,809 

6,188 

10,737 

4,256 

5,282 

11,648 

3,057 
5,128 

7,225 


Expend  - 

ltures 

2/ 


60,448 
39,032 
33,069 
39,507 
39,617 

UU,058 
65,1*08 
74,27k 
67,772 
64,570 

66,540 
69,344 

71,996 


4i,o80 
37,955 
35,623 
41,106 
37,728 

56,337 
70,682 
72,997 
64,854 
66,129 

67,216 


5,271* 
4,950 
5,399 
5,387 
5,*67 
6,937 

5,5&2 
5,902 
4,918 

5,995 
5,726 
5,718 

6,095 
5,7>*3 
5,584 

5,987 
5,9U* 
6,190 

6,31*7 
5,930 
5,667 


Surplus, 
or 

deficit 
(-)  2/ 


-20,676 

75k 

8,419 

-1,811 

-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 
1,645 

1,529 


-2,512 
2,434 
5,241 

-3,592 
-422 

-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 


-590 
1,245 
5,914 

-1.305 

-417 

4,664 

-2,057 

-948 

1,300 

-2,812 

-908 

-307 

-1,286 

446 

5,153 

-1,731 

-662 

5,1*58 

-3,290 

-802 

1,559 


Net  of 
trust 
account 
and  other 
trans- 
actions 


-524 

-1,103 

-294 

-495 

99 

679 

147 
U35 
328 
231 

-194 
181 

-483 


-1,386 
-350 
-229 
-502 
311 

815 
-41 
101 
739 
-259 

267 


-162 
127 
-33 

265 

* 

-95 

-172 
26 
107 

-62 

* 

266 

116 

229 
-222 

247 

-325 

-29 

-J2 
96 

162 


Clearing 
account 
etc.  4/ 


555 
-507 
366 
483 

-214 
-401 
-250 
-303 
284 

522 

-558 

84 


362 
-240 
199 
234 

87 

-106 
-319 
-209 
-34 
376 

-21 


179 

73 

198 

236 
24 

-304 

-34 
22 
146 

110 

248 
-920 

407 
-131 
163 

333 

70 

-973 

253 

-247 

149 


Het 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


10,740 

-11,136 

-5.99U 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 
-2,224 

-1,527 


•18,966 

-2,249 

-4,100 

"*,331 

-423 

2,711 
7,973 
7,777 
3,582 
2,019 

-4,141 


-720 

60 

-3,764 

-556 

941 

-3,978 

-105 
2,919 
-1,304 

1,022 

1,73!* 

-389 

-399 

40 

-1,271 

-991 

1,226 

-4,707 

1,942 

1,376 

567 


Net 

Increase   In 
Treasurer's 
account 
balance,   or 
decrease   ( - ) 


-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

-397 


-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 


-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 

1,074 

-1,350 

-1,162 

584 

3,824 

-2,142 
308 
-250 

-1,115 
1*23 

2,436 


Treasurer ' 

account 

balance 


Levels,    end  of  period 


14,238 
3,308 
4,932 
3,470 
5,517 

7,357 
6,969 
4,670 
6,766 
6,216 

6,546 
5,590 

5,193 


3,502 
3,097 
4,208 
4,679 
4,232 

4,295 
6,064 
1*,577 
5,180 
i*,5i*5 

4,427 


3,252 
*,756 
7,072 
5,712 
6,259 
6,546 

M78 
6,197 
6,445 

4,704 
5,778 
4,427 

3,265 
3,849 
7,673 

5,532 
5,840 
5,590 

4,475 
"*,898 
7,335 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  In 
each  case  they  are  from  the  nonthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  October  1,  1957,  Including  effects  of  proposed  legislation. 
Mars  detailed  information  with  respect  to  the  figures  on  this  page 
•111  be  found  In  succeeding  tables. 

1/  Cross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

3_/  Consists  of  transactions  of  trust  and  deposit  funds,  Investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  6. 

4/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Deserve 


Debt  outstanding 


Public 
debt 


269,422 
258,286 
252,292 
252,770 
257,357 

255,222 
259,105 
266,071 
271,260 
274,374 

272,751 
270,527 

269,000 


259, 1^9 
256,900 
252,800 
257,130 
256,708 

259, V19 
267,391 
275,168 
278,750 
280,769 

276,628 


280,049 
280,106 
276,3"*5 
275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 
277,017 
276,628 

276,229 
276,269 
274,999 

274,008 
275,234 
270,527 
272,469 
273,845 
27"»,412 


Guaranteed 
securities 


476 
90 
73 
27 
20 

29 
46 
52 
81 
44 

74 
107 


339 
81 
55 
30 
24 

42 
5* 
76 
3* 
53 

103 


53 
58 
59 
56 
62 
7"* 
74 
79 
85 

89 

94 

103 

107 
109 
109 

103 
103 
107 

107 
109 

115 


Total 

Federal 

securities 


269,898 
258,376 
252,366 
252,798 
257,377 

255,251 
259,151 
266,123 
271,31*1 
274,418 

272,825 
270,634 


259,1*87 
256,981 
252,854 
257,160 
256,731 

259,461 
267,445 
275,244 
278,784 
280,822 

276,731 


280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 

271*,  111 
275,337 
270,634 

272,575 
273,951* 
274,527 


Subject  to 
limitation 


5/ 


268,932 
257,1*91 
251,51*2 
252,028 
256,652 

254,567 
258,507 
265,522 
270,790 
273,915 

272,361 
270,188 


258,55"* 
256,127 
252,057 
256,413 
256,026 

258,794 
266,821 
274,671 
278,256 
280,348 

276,276 


279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 

275,882 
275,926 
27!*,657 

273,662 
274,889 
270,188 

272,131 
273,511 
274,085 


Banks  beginning  with  1947;  public  debt  interest  accrued  and  unpaid 
beginning  with  June  and  the  fiscal  year  1955  (previously  included 
from  November  1949  as  interest  checks  and  coupons  outstanding); 
also  deposits  in  transit  and  changes  in  cash  held  outside  the  Treas- 
ury and  In  certain  other  aooounts  beginning  with  the  fiscal  year  1954. 
Ret  increase,  or  decrease  (-). 

5_/  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation'' 
in  each  issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows!  April  3,  1945,  $300  billion;  June  26,  1946,  $275 
billion;  August  28  1954,  $281  billion;  July  1,  1956,  $278  billion; 
and  July  1,  1957,  $275  billion.  Guaranteed  securities  are  included 
under  the  limitation  beginning  April  3,  1945.  Savings  bonds  are 
included  at  current  redemption  value  beginning  June  26,  1946,  and 
at  maturity  value  prior  to  that  time.  In  the  debt  outstanding, 
savings  bonds  are  carried  at  current  redemption  value. 

•   Less  than  $500,000. 

p   Preliminary.  n.a.   lot  available. 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars)  


Fiscal  year 
or  i*onth 


1950. 
1951. 
1952. 
1953- 
195*. 


1955... 
1956... 
1957  P. 


1958  (Bat.) 21,500 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


IndlTldual 


Hot 

withheld 
2/37 


18,1B9 
2*, 218 
32,826 
33,012 
21,523  10, 7*7 


18,265 
21,299 
21,531 


10,396 
11,322  2/ 
12,302 


Withheld 
37 


Total 
lncoae 
end 
profits 


Employment  taxes 


10,073 
13,535 
18,521 
21,351 
21,635 

21,25* 
2*, 012  2/ 
26,710 


1957 -January... 
February . . 
March 


April 

May 

June  p.... 

July 

August.... 

September. 


1958  to  date. 


*6l 
**5 

7,327 
520 
502 

6,722 

5*1 
355 

2,30* 


3,200 


1*1,600 


2,101 

871 
785 

2,827 
897 

1,818 

269 

128 

1,823 


1,025 
3,838 
2,083 
819 
3,690 
2,235 
1,0*7 
3,678 
2,163 


6,888 


28,263 
37,753 
51,3*7 
5*, 363 
53,906 

*9,915 
56,633 
60,5*2 

63,100 


3,587 
5,153 

10,195 
it,  166 
5,089 

10,775 

1,857 
*,l6l 
6,290 


12,308 


For  old-age 
and  disa- 
bility in- 
surance 

37  y 


2,106 
3,120 
3,569 

*,086 
*,537 

5,3*0 
6,337  2/ 
6,63* 

7,830 


255 
807 
632 

617 

1,229 
536 
3*6 
919 

*86 


1,750 


For  rail- 
road re- 
tirement 

2/ 


550 
578 
735 
620 
603 

600 
63* 

616 

625 


For  un- 
employment 
Insurance 


6/ 


157 


226 
23U 
259 
277 
285 

280 
325 
330 

3*0 


Total 
employ- 
ment J/ 


21 

*0 

83 

270 

50 

10 

15 

2 

83 

1 

52 

2 

19 

1 

8* 

1 

5* 

1 

2,883 
3,931 

*,562 
*,983 
5,*25 

6,220 
7,296 
7,581 

8,795 


Excise 
taxes 

u 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,01* 


8,303 
9,*23 

9,726 

10,825 

9*5 


1,909 


9,211  936 

10,00*  1,171 

10,655  10/    1,378 


11,22* 


316 

1,160 
692 

856 
87* 
931 

633 

1,31* 
589 

812 
965 
892 

366 
1,003 

5*0 

955 
965 
922 

2,8*2 


1,*75 
120 

92 
131 

19* 

161 
102 
126 
129 

99 

35* 


9  8/ 

7 

5 

16 


Total 

Internal 

revenue 


2 

-3 

* 

2 
20 
-29 

1 
1 


39,**9 
51,106 
65,635 
70,171 
70,300  8/ 

66,289 
75,109 
80,172 

8*,59* 

*,88l 

7,276 
11,950 

5,807 

7,5*9 
12,329 

3,306 

6,259 

7,852 


17.*17 


Fiscal  year 
or  month 


1950. 
1951- 
1952. 
1953- 
195*. 


1955-.. 
1956... 
1957  P. 


1958  (Sst.). 


1957 -January . . . 
February.. 
March 

April 

May 

June  p.... 

July 

August 

September . 


1958  to  date 200 


Customs 


*23 
62* 
551 
613 
562 

606 
705 
75* 

780 


6* 
53 
66 

65 
6* 
58 

70 
65 

65 


Miscel- 
laneous 
receipts 
l/ 


1,*39 
1,639 
1,81* 
1,865 


Total 

budget 

receipts 


*1,311 
53,369 
67,999 
72,6*9 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


F0ASI 
Trust 
Fund 
11/ 


2,311  8/  73,173 


2,559 
3,006 
2,709 

2,900 


333 
157 
129 

270 
1*7 
392 


358 
150 

193 


701 


69, *5* 
78,820 
83,635 

88,27* 


5,279 
7,*86 

12,1*5 
6,1*2 
7,759 

12,779 

3,73* 
6,*75 
8,109 


18,318 


2,106 
3,120 
3,569 
*,086 
*,537 

5,0*0  2/ 

6,337 

6,301 

6,960 


255 
755 
566 

586 
1,111 

*70 


308 
815 

*31 


1,55* 


Federal  Disa- 
bility Insurance 
Trust  Fund 

J27 


333 
870 


52 
66 

31 
119 
66 

38 

10* 
55 


197 


Source:     Actual  figures  through  1952  «re  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  «f  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases 
see  psge  H);  estimate,  are  fro-  the  Midyear  Review  of  th«  W^BBud*.*' 
released  October  1,   1957,    Including  effect,  of  proposed  legislation. 

1/     Tor  further  detail,    see  tables  under  "Internal  Bevenue  Collections. 

2/     Breakdown  was  not  made  In  the  dally  Treasury  statement  and  the 
monthly  statement  for  year,  prior  to  195* • 

3/     Beginning  January  1951,   the  dl.trlbutlon  of  receipt,  between  Indi- 
vidual Income  taxes  and  old-age  and  disability  Insurance  taxes  Is 
made   in  accordance  with  provisions  of  Sec.  201  of  the  Social 
Security  Act,   as  amended  (*2  U.S.C.  *0l),  for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (m  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 


Bailroad 
Retirement 
Account 
137 


550 
575 
738 
620 
603 

599 
63* 
616 

625 


21 
83 
50 

15 
83 
52 

19 

8* 
5* 


Highway 
Trust 
Fund 
i!7    . 


Refunds  of  receipts  15/ 


Internal 
revenue 


157 


1,*79 
2,12* 


601 


2,135 
2,082 
2,275 
3,095 
3,3*5 

3,*00 
3,653 
3,89* 

*,1*0 


Customs 


1*1 

51 

1 

205 

201 

2 

120 

60* 

2 

12* 

1,128 

2 

109 

1,055 

1 

137 

*0* 

1 

17* 

137 

1 

219 

123 

1 

207 

135 

2 

395 


16 
15 
18 
17 
20 

22 

23 
20 

26 


8 

9 
9 
6 
11 

* 
8 
3 


Total 
refunds 


2,160 
2,107 
2,302 
3,118 
3,377 

3,*26 
3,68* 
3,917 

*,170 


52 
203 
606 

1,130 

1,057 

*06 

138 

12* 
137 


1*00 


Ret 

budget 

receipts 


36,*95 
*7,568 
61,391 
6*, 825 
6*, 655 

60,390 
68,165 
70,989 

73,525 


*,809 

6,188 

10,737 

*,256 

5,282 

11,6*8 

3,057 
5,128 

7,225 


15,*ll 


Insurance  Trust  Fund  (see  footnote  12). 

*/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contrl- 
butiona  Act,   as  amended  (26  U.S.C.  3101-3125),   and,   beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,   as  amended  (26  U.S.C.   1*01-1*03).     The 
Social  Security  Act  Amendments  of  1956,   approved  August  1,   1956,  In- 
creased the  rates  of  tax    applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,   to  provide  for  disability  In- 
surance (see  footnote  12). 

5/    Taxes  on  carrier,  and  their  employees  under  the  Bailroad  Retirement 
Tax  act,   a.  amended  (26  U.8.C.  3201-3233)- 

6/  Tax  on  employer,  of  *  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  eervicee  performed 
before  January  1,   1956,  the  tax  was  Imposed  on  employer,  of  8  or  more. 

Remaining  footnotes  on  page  5*  ^fe 
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Fiscal  year 
ox  month 


1953 

195k 

1955 

1956 

1957  p 

1958  (Est.)... 

1957 -January . . 
February. 
March 

Air  11 

Maj 

Jaw  p. . . 

Jul/ 

August . . . 
September 

1958  to  date.. 


Table  2.-  Expenditures  by  Agencies 

(In  million*  of  dollara) 


Total 


Ugialetlve 

branch 


7»,27» 
67,772 
6*, 570 
66,5*0 
69,3**  i/2/ 

71,996  1/ 


6,095  8/ 

5,7*3 

5,58* 

5,987 
5,9»* 
6,190 

6,3*7 

Ml0 


17,9**  1/ 


61 
59 
65 
85 
97 

118 


7 
11 


29 


Judiciary 


27 
28 
30 
37 
39 

*2 


Executive 
Office 
of  the 

President 


9 

9 

9 

10 

10 


Funds 

appropriated 
to  the 

President 


Fiscal  year 
or  month 


1953 

195* 

1955 

1956 

1957  P 

1958  (Bat.).., 

1957 -January . . 
February . 
March 

April 

May 

June  p . . . 

July 

Auguat... 

September 


1958  to  date. 


Defense  Department 


Military 

functions 


*3,6ll 
*0,336 
35,532 
35,791 
38,257 

38,000 

3,358 
3,228 
3,239 

3,*75 
3,*20 
3,162 
3,200 
3,532 
3,036 


9,768 


ClTll 

functions 


813 
605 
5*8 
573 
639 

655 

*9 
35 
38 

52 
*9 
59 
61 
60 
65 


186 


Undistributed 

foreign 

transactions 


120 


-8 
20 
-19 

72 

-100 

-3 


Health, 

Blucatlon, 

and 

Welfare 

Department 


1,920 
l,98l 
1,993 
2,071 
2,295 

2,675 


220 
212 
183 

228 
182 
lWt 

257 
2*9 
182 


688 


Interior 
Depart- 
ment 


587 
535 
515 
525  6/ 
572 

597 


39 
5* 
39 

39 
52 
*3 
*9 
79 
57 


185 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,    see 
page  II);   estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  October  1,   1957,    including  effects  of  proposed  legislation. 

Bote:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,    see  Table  3. 

1/     Expenditures  for  Eeconetruction  Finance  Corporation  are  Included  under 
"Independent  offices"   through  195*,   and  under  "Treasury  Department 
Other"  thereafter,    except  functions  transferred  to  Export-Import 
Bank,  Federal  national  Mortgage  Assoclstion,   and  a^n   Business 
Administration. 

2/     Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 

"Housing  and  Hobs  Finance  Agency"   through  1955,   and  under  "Independent 
offices"   thereafter. 

3/     Expenditures  of  $1  million  in  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Rama  Rood  are  Included  under  that 
Department  in  this  table,   while  the  1953  Budget  document  Includes  them 
under  State  Department  In  combination  with  expenditures  from  the  1956 
appropriation  for  the  same  purpose. 

!i/  Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from  budget 
expenditures  and  Included  In  trust  acoount  expenditures  (see  Table  1, 
footnote     1» ) . 

5_/    Totals  Include  unclassified  expenditure  transfers  until  these  here 


5,782 
5,282 
*,38l 
»,*73 
*,073 

*,199 


321 

286 
«06 

290 
**5 
556 
*00 

272 
311 


983 


Independent 
offices 


6,905 
6,*73  1/ 
6,791 
6,982  2/ 
7,711 

8,*31 


712  8/ 

613 

6llt 

628 
688 
660 


587 
667 
573 


1,828 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 
570 

»99 


5* 
38 
3* 

*1 

*1 

100 


*3  2/ 

33 

30 


11* 


Housing 
and  Home 
Finance 
Agency 


385 

-615 

129  2/ 

39 

-31 

250 


1*8 


Agriculture 
Department 


3,217 
2,915 
»,636 
5,177 
5,021 

5,*83 


-»0 

1*0 

-162 

*69 
323 
•06 

36 

•9 
*7 

-1*8 
-*3 
-51 

*75 
317 
5*7 

*5 
61 
»7 

100 

681 

»9 

-26 

73 

233 
*15 

58 

52 

1,329 


1,063 

1,000 

1,077 
1,281  3/ 

563  y§j 

6*5 


158 


Justice 
Depart- 
ment 


171 
183 
182 
216 
21* 

223 

17 
16 
18 

18 
22 
17 
16 
18 
16 


51 


Labor 

Depart 

ment 


300 
355 
39* 
»12 
*17 

»07 

7* 
19 
17 

39 
18 
55 
56 
1* 
3* 


10* 


Poet 
Office 
Depart- 
ment 


659 
312 
356 
*63 
522 

657 

65 
*8 

6* 

** 

93 

*3 

50 
20 
89  12/ 


159 


State 
Depart- 
ment 


271 
156 
136 

1*1  37 

175 

210 


15 

17 

3 

1* 

6 

17 

*1 

13 

18 


72 


Treasury  Department 


Interest 


On 

public 
debt  10/ 


6,50* 
6,382 
6,370 
6,787 
7,2*9 

7,801 


651 

3 

585 

6 

601 

k 

60* 

6 

60* 

5 

6*6 

5 

659 

6 

628 

6 

630 

8 

1,917 


On 
refunds 

of  taxes 


7* 
83 
62 
5* 
57 


20 


Other 


798 
873 

368  1/ 
879 
7*8 

800 


*5 

** 
** 

52 

7* 

127 

55  2/ 
61 

53 


170 


District 

of 

Columbia 


12 
13 
22 
22 
26 

37 

1 
1 


1 
1 

23 


23 


2/ 


10/ 


been  distributed  In  final  figures. 

Expenditures  for  Alaska  road  construction  are  included  under  Interior 
Department  through  1956  and  under  Commerce  Department  beginning  1957. 
Total  includes  allowance  for  contingencies  amounting  to  $200  million. 
Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  In  the  Federal  Intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  I956,  approved  July  26.  I956  (12  O.S.C.  1027).  There- 
after operations  of  the  banks  (ss  mixed -ownership  corporations)  are 
classified  ss  trust  enterprise  funds  and  are  Included  net  In  trust 
account  expenditures;  previously  the  operations  of  the  banks  snd 
the  corporations,  respectively,  were  classified  ss  public  enterprise 
funds  and  were  included  net  In  budget  expenditures.  Adjustments 
for  this  change  In  classification  are  Incorporated  In  the  January 
figures. 

Effeotive  July  1,  1957,  certain  activltlss  of  the  Federal  Facilities 
Corporation  were  transferred  to  General  Services  Administration 
from  the  Treasury  Department,  pursuant  to  Executive  Order  10720, 
dated  July  11,  1957. 

Effective  June  30,  1955,  Interest  on  the  publlo  debt  is  reported  on 
an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 

Includes  adjustment  of  receipts  of  approximately  $33  million  applicable 
to  the  prior  accounting  period. 
Leas  than  $500,000. 
Preliminary. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  Billions  of  dollars) 


Function 


Major  nations!  security; 

Dlreotion  and  coordination  of  defense 

Air  Foroe  defense 

toaj  defense 

Haval  defense 

Other  central  defense  activities 

Development  and  control  of  atomio  energy 

Stockpiling  and  defense  production  expansion 

Mutvml  •eomrity  program  -  mutual  defense  assistance: 

Military  assistance 

Defense  support 


Total  major  national  security. 


International  affairs  and  finance: 

Conduot  of  foreign  affairs 

Economic  and  teohnloal  development  \J  %J .... 
Foreign  Information  and  exchange  activities. 

Total  international  affairs  and  finance 


Veterans'  services  and  benefits: 

Veterans'  eduoatlon  and  training  i/ 

Other  veterans*  readjustment  benefits  4/ 

Veterans '  compensation  and  pensions 

Veterans'  lnsuranoe  and  servicemen's  Indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 


Total  veterans'  services  and  benefits. 


Labor  and  welfare: 

Labor  *"*   manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General -purpose  research,  libraries 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 


and  museums. 


Total  labor  and  welfare. 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  lncoms  5_/- 
Financing  farm  ownership  and  operation  2/  6/.... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  2/ 

P.esearch,  and  other  agricultural  services  2/ .... 


Total  agriculture  and  agricultural  resources. 


Mature!  resources: 

Conservation  and  development  of  land  and  water.... 
Conservation  and  development  of  forest  resources.. 
Conservation  and  development  of  mineral  resources. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  reeourcss 

Genera!  resource  surveys  and  administration 


Total  natural  resources . 


ce  and  housing: 


Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service •  •  •  •  •  • 

Community  development  and  facilities  2/  10/. 

Public  housing  programs  U/ 

Other  aids  to  housing  2/W-- 

Other  aids  to  business  J3j2&/ 

Regulation  of  commerce  and  flnanoe 

Civil  defense •••• 

Disaster  Insurance,  loans,  and  relief  15/... 
Total  commerce  and  housing 


Genera!  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

Genera!  property  and  records  management 

Centra!  personnel  menagemsnt  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  oontrol 

Territories  and  possessions,  and  District  of  Columbia. 
Other  genera!  government 


Function 

oode 

number 


Tots!  general  government. 


051 
052 
053 
05» 
055 
056 
057 
058 


151 
152 

153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 
354 
355 


401 
402 
403 
1*01* 
405 
409 


511 
512 
513 
51V 
515 
516 
517 
518 
519 
520 
521 


601 
602 
60J 
604 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,242 

11,875 

394 

1,791 

1,008 

3,954 

1,467 

51,830 


150 
493 
106- 


749 


659 
138 

2,420 
102 
757 
223 

4,298 


281 

1,332 

318 

288 

36 

27 

144 

2,426 


2,125 
109 
239 
317 
145 


2,936 


1,234 

107 

38 

3* 

30 

_34 

1,476 


455 

572 

239 

659 

45 

29 

413 

-111 

137 

51 

12 

2,502 


49 

29 

11 

442 

185 

387 

28 

147 

55 

140 

1,474 


1954 


12 

15,668 

12,910 

11,293 

452 

1,895 

1,045 

3,629 

967 

47,871 


130 

544 

91 

765 


546 
158 
2,482 
100 
782 
188 


4,256 


277 
1>39 

290 

271 
35 
26 

147 


2,485 


1,689 
256 
217 
244 
150 


2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 

586 

275 

312 

37 

-401 

-142 

-330 

*5 

60 

1 


814 


*9 
29 
11 

449 

155 
93 
26 

160 
53 

213 


1,239 


(Continued  on  following  page) 


1955 


13 

16,407 
8,899 
9,733 

481 
1,857 

944 

2,292 
42,090 


121 
496 
100 


718 


664 
150 
2,681 
57 
727 
178 


4,457 


328 

1,428 

275 

321 

56 

28 

115 


2,552 


3,508 
236 
204 
286 
177 


4.411 


935 
118 
37 
43 
35 
34 


1,202 


349 

647 

253 

356 

56 

-115 

270 

-404 

38 

42 

12 


1956 


1,502 


60 

31 

12 

431 

164 

115 

25 

157 

67 

139 


1,201 


14 

16,749 

8,702 

9,744 

582 

1,651 

588 

2,611 
1,184 

41,825 


120 
432 
111 

662 


767 
123 
2,798 
105 
788 
176 


4,756 


475 

1,457 

351 

275 

60 

31 

126 


2,776 


3,946 
231 
217 
305 
215 


4,913 


803 
138 
38 
45 
44 
35 


1,104 


420 

783 

251 

463 

4 

31 

19 

-83 

41 

56 

•3 


1957  P 


2,028 


77 

38 

12 

•75 

164 

33^ 

3<» 

188 

69 

238 


1,629 


14 

18,360 

9,059 

10,392 

600 

1,994 

490 

2,319 
1,141 


44,321 


157 
423 
128 


820 


847 

53 

2,870 

47 

801 

175 

4,794 


399 
1,558 

469 

276 
85 
32 

147 


2,967 


3'65I      , 
248  1/ 

267 

350 

221 

4,595  2/ 


925 

162 

62 

51 

59 

38_ 

1,295 


365 

40  8/ 
295 
522 

49 

60 
-89 

67 

45 

62 

14 

1,449  8/ 


90 
40 
12 

476 
195 
627 

38 
187 

7» 
51^ 

1,790 


1958 

through 

August 


3 

3,123 

1,529 

1,899 

99 

360 

79 

355 

171 

7,617 


49 
97 
27 


173 


91 

9 
492 

9 
133 
25 


759 


55 

347 

106 

48 

15 

6 

12 


589 


314 
35    1/ 
54 
439 
_32 


879    1/ 


204 

37 

19 

9 

J_ 

290 


63 
9 
63 
70 
15 
26 
64 
18 
8 
15 
-1 


s/ 


3>*9    §/ 


6 

7 

2 

77 

39 

17 

7 

30 

30 

6 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


I 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date  -  (Continued) 

(In  allllona  of  dollars) 


Function 

Function 

code 

number 

1953 

195"» 

1955 

1956 

1957  p 

CD    0    3 

Interact: 

651 
652 
653 

6.50U 

75 
5 

6,382 
83 

5 
6,U70 

6,370 

62 

5 

6,787 

5<* 

6 

7,21*9 

57 

6 

1,287 

12 

• 

6,583 

6,U38 

6,8.6 

7,312 

1,300 

. 

- 

- 

- 

101 

7l*,27i* 

67,772 

6U,570 

66,5"»0 

69, 3W  1/  8/ 

12,278  1/  8/ 

Source:  Totals  by  major  functions  for  1953-57  are  from  the  Midyear  Review 
of  the  1958  Budget,  released  October  1,  1957.  Detailed  classifications 
are  not  available  from  that  source,  and  figures  shown  through  1956  are 
those  which  appeared  in  the  1958  Budget  document.  Special  Analysis  L, 
except  as  noted.  Detailed  figures  for  1957  and  1958  are  based  on  reports 
by  Government  disbursing  officers  and  are  classified  by  Individual  approp- 
riation items.  The  details  for  1957  will  not  necessarily  sdd  to  the 
revised  totals.  Expenditures  are  net  of  public  enterprise  fund  receipts. 

1/  In  the  Midyear  Review  the  defense  support  part  of  the  mutual  security 
program  was  transferred  from  "Economic  and  technical  development"  to 
"Major  national  security." 
See  footnote  5. 

Expenditures  for  1957  and  1958  Include  those  made  from  "Readjustment 
Benefits.  Veterans'  Administration,"  applicable  to  functional  class- 
ification 102,  the  separate  amounts  of  which  cannot  be  readily 
determined . 
See  footnote  3. 

Expenditures  for  1957  and  1958  include  those  for  emergency  assistance 
to  Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152;  for  emergency  feed  program  --  cost  of  commodities, 
applicable  to  functional  classification  352;  for  loan  to  Secretary 
of  Agriculture  for  conservstlon  program,  applicable  to  functional 
classification  351*;  and  for  transfers  and  other  costs  for  eradication 
of  foot-and-mouth  disease  and  brucellosis  in  oattle,  applicable  to 
functional  classification  355.  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  and  1958  Include  those  for  farm  housing  made  from 
"Loans,  Farmers'  Home  Administration,  Agriculture,"  applicable  to 
functional  classification  517.  the  separate  amounts  of  which  cannot 


% 


% 


(V 


be  readily  determined. 
jj     For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  8. 
8/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  lU); 
corresponding  expenditures  for  previous  years  are  included  In  budget 
expenditures. 
9_/  See  footnote  11. 

10/  See  footnote  1U. 

11/  Expenditures  for  1957  and  1958  include  those  for  community  facilities  - 
grants,  loans,  and  advances  applicable  to  functional  classification  515; 
and  loans  for  Alaska  and  prefabricated  housing, applicable  to  functional 
classification  517.  These  expenditures  were  made  from  "Revolving  fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

12/  See  footnote  6. 

13/  Expenditures  for  1957  and  1958  Include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration^ 
applicable  to  functional  claeeification  521,  the  separate  amounts 
of  which  cannot  be  readily  determined. 

Ik/     Expenditures  for  1957  and  1958  Include  those  for  lending  program  — 
public  agencies,  made  from  "Reconstruction  Finance  Corporation 
Liquidation,  Treasury"  and  applicable  to  functional  classification 
515,  the  separate  amounts  of  which  cannot  be  readily  determined. 

15/  See  footnote  13. 
*   Less  than  $500,000. 
p   Preliminary. 


Footnotes  to  Table  I.-  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

J_/  Through  1953 ,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  Begin- 
ning I95U  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  P«ge  7. 

8/  In  the  I958  Budget  document,  Special  Analysis  L,  and  the  Midyear 
Revlsw  internal  revenue  taxes  not  otherwise  classified  are  Included 
In  miscellaneous  receipts. 

2/  Beginning  1955,  the  figures  shown  reflect  adjustments  to  correct 
prior  estimates,  pursuant  to  the  provisions  of  Sec.  201  (a)  of 
the  Social  Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a)),  in 
millions  of  dollars  as  follows: 


Fiscal  year 
or  month 

1955 
1956 
1957 


Income 

tax  withheld 


♦21*9 
+136 


Income  tax 
not  withheld 


-I* 
-1 


Old-age  Insurance 
taxes  transferred 

-300 
-2U6 
-13"* 


10/  Beginning  1957,  lncludea  collections  under  Increased  rates  In  the 
Highway  Revenue  Act  of  1956  (see  footnote  lU). 

11/  Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1*2  U.S.C.  1*01  (a)).  Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  mads  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted 
In  later  transfera  on  the  basis  of  wage  and  self -employment  Income 
records  maintained  In  the  Social  Security  Administration.  The 
amount  of  old-age  insurance  tax  refunds  is  paid  from  the  trust  fund 
as  a  reimbursement  to  the  general  fund. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  establlehed  by  the 

Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
_.    (1*2  U.S.C.  UOl  (b)).  The  act  appropriated  to  the  truat  fund  amounts 


equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  Insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old -Age  and  Survlvore  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  spproprlated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  I956. 

13/  Excludes  the  Government's  contribution  for  creditable  military 
service  (1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are 
appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxea  under  the  Railroad  Retirement  Tax  Act  deposited  In  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stst.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.   Previously, 
annual  appropriations  were  baaed,  In  effect,  on  estimated  tax 
collections,  with  sny  necessary  adjustments  made  in  succeeding 
appropriations . 

lj*/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  I956  (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acta.  Federal-aid  highway  expendi- 
turea  after  June  30,  1956,  and  before  July  1,  1972.  The  act 
appropriated  to  this  fund  amounts  equivalent  to  specified  percent- 
ages of  receipts  from  certain  excise  taxes  on  motor  fuele.motor 
vehicles,  tlrss  and  tubes,  and  use  of  certsln  vehicles,  and  provid- 
ed that  the  amounts  appropriated  should  be  transferred  currently 
to  the  trust  fund  on  the  basis  of  estimates  by  the  Secretary  of 
the  Treaeury  with  proper  adjustments  to  be  made  In  subsequent 
transfers.  The  use  tax  was  Imposed  by  the  act  and  rates  were 
lnoreased  for  the  other  taxes.   Previous  to  the  fiscal  year  1957 
corresponding  excise  tax  receipts  were  Included  in  net  budget 
receipte,  and  Federal -aid  highway  expenditures  were  Included  in 
budget  expenditures. 

15/  Interest  on  refunds  Is  included  In  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 
for  refunds  of  taxea  for  the  fiscal  year  (see  footnote  11)  is 
netted  against  Internal  revenue  refunds  for  the  month  in  which 
the  reimbursement  Is  made. 
•   Leas  than  $500,000. 
p   Preliminary. 


.TEUST  ACCOUHT  AND  OTHKR  TRAHSACTIONS. 


Treasury  Bulletin 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  receipts,   or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,   or  Investment 
(-),   by  Government 
agencies  In  public  debt 
securities  1/ 

Net  sale,   or  redemption 

Fiscal  year 
or  month 

Bet  receipts,   or 
expenditures  (-) 

Receipts 

Expenditures 
1/ 

(-),   of  securities  of 
Government  agencies  In  the 
market 

1950 

99 
679 
11*7 
1*35 
328 

231 

-19U 

181 

-1*83 

116 
229 
-222 

2U7 

-325 

-29 

-19 
96 

162 

-28l 
3,852 
3,855 
3,760 
2,386 

991  2/ 
2,250 
1,395 

M73 

-1*62 
363 
-271* 

-1*08 

777 
533 

-362 

703 

-115 

6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
H*,365 

16,060 

650 
1,1*58 

1,068 

1,083 
2,121 
1,816 

858 

1,778 

972 

6,950 
3,91*5 
1*,952 
5,169 
6,769 

8,51*5  2/ 
9,1*35 
12,970 

I1*,  587 

1,112 
1,095 
1,31*2 

1,1*91 
1,3W» 

1,283 

1,220 
1,075 
1,086 

1*02 
-3,557 
-3,636 
-3,301 
-2,051* 

-1,362  2/  1/ 

-2,617 

-2  ,299 

-2,621 

37"* 
-I69 
-21*5 

1*02 

-1,255 

-708 

321* 
-691* 
282 

1951 

-22 

1952 

381* 

1953 

-72 

195lt 

-25 

1955 

-1* 
602  2/ 

1956 

1957  p 

173 
1,085 

665 

1958  (Est.) 

1957-January 

205 

35 

298 

253 

May 

153 

11*7 

19 

July 

87 
-6 

Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  October  1,  1957,  including  effects  of  proposed  legislation. 

1/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  la  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies. (See  Tables  3  and  1*). 

Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  In  public  debt 
securities  (see  Table  U)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  in  the  market  (see  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  l»). 
Preliminary. 


u 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  P 

1958  (Est.)... 

1957-January. . 
February . 
March. . . . 

April 

May 

June  p . . . 

July 

August... 
September 


6,669 
7,796 
8,807 
8,929 
9,155 

9,536 

11,685  y 

1U,365 

16,060 


650 
1,1*58 
1,068 

1,083 
2,121 
1,816 

858 
1,778 

972 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


2,367 
3, "*11 
3,932 
**,516 
5,080 

5,586 
7,003 
7,159 

7,525 


292 
779 
587 

653 

1,11*9 

700 

ln 
837 
1*1*9 


Federal 
Disability 
Insurance 
Trust  Fund     1/ 


339 
886 


52 

66 

31 

122 
67 

39 
113 

55 


Source:     See  Table  1. 

1/     See  "Budget  Receipts  and  Expenditures,"  Table  1,    footnote  12. 
See  "Budget  Receipts  and  Expenditures,"  Table,   1,   footnote  1U. 
Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,    loans,   and  grants;   Indian  tribal  funds;    increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;   and 
through  1950  seigniorage  on  silver  under  the  Silver  purchase  Aot  of 
1931*-     Thereafter  any  such  seigniorage   Is  included  with  other 


Railroad 
Retire- 
ment 
Account 


61*5 
678 
850 
71*2 

737 

700 
739 
723 

735 


22 
85 
52 

17 

87 

11*5 

19 
85 

55 


Unemploy- 
ment 
Trust 
Fund 


1,281 
1,5>*2 
1,61*3 
1,591* 
1,1*92 

1,1*25 
1,728 
1,912 

2,01*6 


1*1* 
189 
31 

98 
1*16 
201 

81. 
379r 

27 


National 
Service 
Life  Insur- 
ance Fund 


1,076 
681* 
786 
637 
619 

590 

61.9 
609 


1*5 
36 
1*0 

38 

1*1 

199 

1*2 
1*2 

31* 


Government 
Life 

Insurance 
Fund 


693 


87 
86 
87 
79 
78 

78 
73 
70 


3 
3 
2 

2 
3 

1*3 
l* 
3 
1 


Government 
employees1 
retirement 
funds 


809 
850 
912 
961 
691 

708 
1,025 
1,397 

l,i*8o 


61* 

1*7 
67 
1*6 
69 
271 

5"» 

78 

104 


Highway 
Trust 
Fund 
2/ 


1,1*82 
2,137 

11*1 
205 
120 

121* 
109 

1U0 

171* 
219 
207 


Other  trust 
accounts 

37 


1*03 
5^5 
597 

1*01 
1*57 

1*1.9 

1*67  y 
676 

558 


38 
63 

ice 

71. 

127 

51 

72 

23  r 
39 


% 


y 


seigniorage  under  budget  reoeipta.  Beginning  with  the  fiscal  year 
1951*,  the  Railroad  Unemployment  Insurance  Administration  Fund  is 
classified  as  a  trust  account,  Instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures, " 
Table  1,  footnote  7). 

Does  not  include  donation  of  public  debt  securities  amounting  to 
$1*5,800  (par  value);  see  also  Table  •*. 
Preliminary.  r   Revised. 
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.TRUST  ACCOUHT  AID)  OTHER  TRAHSACTIOHS . 
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Fisoal  year 
or  aatb 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 


Trust  accounts,  and  trust  enterprise  funds  (net) 


Total 
trust 
accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund 
1/ 


Railroad 

Retirement 

Account 


Unemploy - 
merit 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Highway 
Trust 
Fund 
It 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957  p 

1958  (Est) 

1957-January.. 
February . 
March .... 

April 

May 

June  p... 

July 

August . . . 

September 


6,950  y 
3,9U5 
It, 952 
5,169 
6,769 

8,51*5  i/ 
9,1*35  y 
12,970 

1»,587 

1,112 
1,095 
1,31*2 

1,"*91 
1.31*1* 
1,283 

1,220 
1,075 
1,086 


6,851* 
•*,139 
5,298 
5,698 
7,327 

8,1*89 

9,197 

12,753 


1,067 
1,051* 
1,326 

1,367 
1,230 
1,255 
1,116 
1,192 
1,107 


78U 
1,569 
2,067 
2,750 
3A05 

1*,  U87 
5,551 
6,723 

7,851 

538 
5U8 
588 

661* 
661 
653 
6U3 
620 
61*2 


196 


30U 
321 
391 
1*65 
502 

585 
611 
682 


725 

56 
57 
58 

59 
59 

59 

58 
60 

59 


2,026 
900 
1,01*9 
1,010 
1,71*5 

1,965 
1,393 
l,6i*U 

1,677 

187 
177 
177 

165 
11*9 
130 

137 
12U 

127 


a,s 


611* 
996 
588 
623 

538 
512 

516 


1*3 
1*5 
1*6 

1*9 
1*8 
Ul 

1*9 
1*6 
V* 


629 


111* 
77 
82 
82 

1U7 
81* 
87 
87 


7 

9 

11 

16 
7 
5 


268 
271 
300 
363 
Ull 

1*30 
507 
591 

718 


966 


1,623 


U8 
1*8 
51 

70 
100 
65 

52 
53 
5U 

58 

56 

121 

55 

109 

53 

53 

130 

13"* 

Trust  accoumts,  etc.  -  (Coat.) 

Deposit  fund  accounts  (net) 

Fiscal  year 

Trust  enterprise  funds  (net) 

Other  trust 
accounts  and 
trust  enter- 
prise funds 

1/ 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises 

Other 

or  month 

Federal 
Intermediate 
credit  banks  6/ 

Federal  National  Mortgage  Assoc.  2/ 

Total 

Investment  In 
public  debt 
securities 

Redemption  of 
agency  obligations 
In  the  market 

Other 
expend  1 - 
tures 

deposit 

Financing  by 
Treasury 

Other 
operations 

accounts 

1950 

1951 

1952 

1953 

1955 

1957  P 

1958  (lit.). 

1957-Jan.... 

Feb 

March. . 

April.. 
May.... 
June  p. 

July... 
Aug. . .  . 
Sept... 

126 

U/ 

-111 

35 
1*6 

60 
53 
1*3 

13 
83 
-1U 

-93 

-91* 
1*1 

11/ 

63 

-112 

11*8 

122 

39 
1*7 

-1*6 

3 

-72 

9 
206 
938 

11/ 

137 
113 
103 

78 

62 

53 

55 
62 

72 

370  1/ 

387 

H3 

1*1*1 

U95 

1*83 
1*25  57 

1*37 

11/ 

29 
31* 

38 

53 
1*1 

U3 

27 
S 

96  37 
-191* 
-31*6 
-529 
-558 

56  4/ 

238 
217 

11/ 

U5 
1*1 
16 

12U 

111* 

29 

101* 

-118 

-21 

-1*1*  1/ 

310 
-395 
-120 
-1*37 

*y 

10 

-6 

w 

* 
6 
9 

-5 
-1 

1 

7 
6 
-5 

12/ 

10/ 

a/ 

12/ 

170 

51*8 
39 

31 

21*7 

1*0 

-137 

-66 

-11* 

19 

-58 
-U8 
-28 

10/ 

12/ 
12/ 
12/ 
12/ 
-269 
-872 
-86 

-295 

1 
-67 
187 

75 
-53 
-61* 

-31 

1 
-73 

J/ 

310 
-395 
-120 
-1*37 

99 
Ul 

U/ 

-2U8 
33 

-Ul 

-1U 

65 

U6 

95 
53 

97 

1U0  37 

-505 

U9 

-U10 

-121 

56 
229 
222 

11/ 

UU 

3U 

7 

129 
116 

28 

97 
-123 

-16 

Source:     See  Table  1. 


y 
2/ 

6/ 


1/ 


See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
See  "Budget  Beoelpta  and  expenditures, "  Table  1,  footnote  1U. 
Includes  net  Investment  In  public  debt  eeeuritlee  by  certain 
acoounts  (see  Table  U). 

Includes  security  transactions  of  Government -sponsored  enter- 
prises (see  Table  1,  footnote  2). 

Does  not  include  revolving  fund  reoelpts  representing  acquired 
securities  amounting  to  $1,61*3,070  (par  value);  see  also  Table  U. 
Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957, 
at  which  time  the  production  credit  corporations  were  merged  In 
the  Federal  Intermediate  oredlt  banks,  pursuant  to  the  Farm  Credit 
Act  of  1956  (12  U.S.C.  1027))  previously  the  banks  and  corporations, 
respectively,  vers  classified  as  public  enterprise  funds,  and 
were  included  net  In  budget  expenditures.  Adjustments  for  the 
ohange  In  classification  are  included  in  the  January  figures. 
Secondary  market  operations,  as  provided  In  the  Bousing  Act  of 


8/ 


12/ 


p 

n.a. 


195»,  approved  August  2,  I95U  (12  U.S.C.  1719).  Funds  provided  by 
the  Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  In  a  separate 
column  (and  correspondingly  are  refleoted  net  In  budget  expenditures). 
Includes  Dletrlot  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Railroad 
unemployment  Insuranoe  Administration  Fund  la  Included  beginning  vlth 
the  fiscal  year  195U  (see  Table  2,  footnote  3),  and  the  Federal 
Employees  Insuranoe  Fund  (net)  from  its  establishment  in  August  195*. 
lot  reported  separately. 

Excluded  from  deposit  fund  aeoount  expenditures  and  included  vlth 
similar  seourlty  transactions  of  other  agencies  (see  Tables  *  and  5). 
The  oombined  estimate  for  "Other  trust  acoounts,"  trust  enterprise 
funds,  and  total  deposit  fund  aocounts  Is  $1,168  million. 
Less  than  $500,000. 
Preliminary. 
Hot  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
8urvlvors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy - 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds 

Highway 
Trust 
Fund 
2/ 

Federal 
Intermedi- 
ate credit 
banks  }/ 

Other 
trust 
accounts 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  P 

1958  (Est.). 

1957-January . 
February 
March . . . 

April... 
May 

June  p. . 

July 

Sept .... 

y 

3,557 
3,636 
3,301 
2,051* 

1,362  6/ 
2,617  %J 

2,299 

2,621 

-37U 
169 

21*5 

-1*02 

1,255 

708 

-321* 
69U 
-282 

-1*02  4/ 
3,369 
3,355 
3,068 
1,688  2/ 

1,236 
2,516  8/ 
2,263 

n.a. 

-286 
156 
227 

-1*15 

1,263 

689 

-319 
685 
-298 

1,1*11* 
1,678 
1,950 
1,51*5 
1,522 

1,21*1  2/ 
1,1*63 
220 

n.a. 

-2U5 

87 

1U2 

-391 

782 

57 

-293 
227 
-318 

325 
n.a. 

110 

33 

108 

75 

35 
87 

29 

338 
357 
1*1*9 
280 
202 
141 
121 
36 

n.a. 

-39 

23 

7 

-1*3 
30 
81 

-38 
31 
-10 

-724 
650 
583 
590 

-21*8 

-51*5 
258 
27I* 

n.a. 

-160 

5 

-12U 

-111* 

302 

6 

-16 
285 
-87 

-1,91*6 
9U 
-21*5 
59 
23 
73 
135 
89 

n.a. 

-2 

-5 
-7 

-9 
-6 

151* 
-4 
-1* 

-10 

-26 

8 

1 

-2 

-65 

-1 

-16 

-16 

n.a. 

-2 

-5 
-6 

-5 

-8 
36 

-1U 
-1* 
-5 

5**3 
573 
62U 
588 
252 

311* 
5U8 
803 

n.a. 

9 
It 

9 

-1 

9 

220 

-8 
21* 
1*8 

l*0U 
n.a. 

65 

1*7 
95 

102 

U9 

47 
2 

49 
5U 

99 
n.a. 

99 

» 

•  y 

9 

-6 
9 

1 

11* 

8  8/ 
28 

n.a. 

-13 

* 

2 

1U 
-3 
15 
18 

-10 

» 

Public  enterprise  funds 

Government 

-sponsored  enterprises 

Fiscal  year 
or  month  9_/ 

Total 
public 

Federal 
Hous  lng 

Federal 
Intermediate 

Production 
credit 

Federal 

national 

Mortgage 

Federal 
Savings  and 
Loan  Insur- 

Total 

Government - 

Banks 
for 

Federal 
Deposit 

Federal 
home 

Federal 
land 

enterprise 

Adminis- 

credit banks 

corpo- 

sponsored 

coopera- 

Insurance 

loan 

funds 

tration 

37 

rations  3_/ 

tlon  10/ 

enterprises 

tives 

Corp. 

banks 

101* 

52 

37 

5 

. 

11 

-2 

81* 

. 

62 

21 

- 

1952 

101 

21 

71 

3 

- 

7 

- 

.     179 

* 

8U 

95 

- 

1953 

79 

59 

I* 

8 

- 

9 

- 

153 

5 

87 

61 

- 

1951* 

-77 
126 

-86 
95  12/ 

-1 
10 

-3 

* 

1 

11 
13 

3 

7 

1*1*3  57 

9 

102 

311* 

18 

Memorandum  11/ 

1955 

170 

-10 

98 

82 

* 

1956 

101 

69 

- 

-2 

10 

15 

9 

5*>8 

- 

104 

U25 

19 

1957  P 

36 

78 

-60 

-1*0 

25 

18 

14  12/ 

39 

2 

10U 

-67 

1 

1958  (Est.). 

n.a. 

n.a. 

- 

- 

n.a. 

n.a. 

n.a. 

31 

- 

106 

-75 

- 

1957-January. 

-87 

5 

-60 

-1*0 

3 

3 

2 

247 

. 

68 

179 

- 

February 

13 

8 

- 

- 

2 

2 

1 

uo 

- 

1* 

31 

It 

March . . . 

18 

13 

- 

- 

1 

I* 

1 

-137 

- 

1 

-133 

-4 

April... 

12 

6 

- 

- 

3 

2 

1 

-66 

6 

it 

-75 

- 

-8 

-16 

- 

- 

3 

It 

1 

-lit 

1 

- 

-15 

- 

June  p.. 

19 

12 

- 

- 

3 

3 

2 

19 

-5 

12 

12 

- 

July 

-5 

8 

- 

- 

* 

-14 

1 

-58 

-1 

1 

-57 

* 

9 

6 

- 

- 

» 

2 

1 

-1*8 

- 

2 

-50 

- 

Sept.... 

16 

9 

3 

2 

1 

-28 

-28 

Source:   See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 

3_/  See  Table  3,  footnote  6.  Investment  by  the  banks  and  corporations 

as  public  enterprise  funds  In  1951  through  1953  includes  only  those 

transactions  cleared  through  the  account  of  the  Treasurer  of  the 

United  States 
U/  Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  in  expenditures  in  Table  3 • 
5j/  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
6/  Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 
J_/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures, 

Table  1,  footnote  9). 


8/  Does  not  include  investments  representing  soquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value);  see  also  Tables  2  and  3. 
9_/  Prior  to  1951,  net  investment  by  public  enterprise  funds  was  included  In 
budget  expenditures,  and  net  Investment  by  Government- sponsored  enter- 
prises was  inoluded  in  deposit  fund  expenditures  (see  Table  3). 
10/  Management  and  liquidating  functions  as  provided  for  by  the  Housing  Act 
of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).   Investment  is  all  in 
guaranteed  securities. 
11/  Het  Investment  by  Government -sponsored  enterprises  beginning  1955  1» 

inoluded  in  deposit  fund  expenditures  in  Table  3 . 
12/  Beginning  1955,  figures  include  net  transactions  in  guaranteed 
securities.  See  also  footnote  10. 
•   Less  than  $500,000. 
'   p   Preliminary. 
n.a.   Hot  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners' 
Loan 
Corporation 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  P 

1958  (Est.)... 

1957-January . . 
February. 
March 

April 

May 

June  p.. . 

July 

August . . . 

September 


22 

-38U 

72 

25 

It 

-602  1/ 
-173 
-1,085 

-665  2/ 


-205 

-35 

-298 

-253 
-153 
-ll*7 

-19 

-87 

6 


-10 

-16 

-7 

-29 

37 
-30 
-33 


-3 
-2 
-1 

7 

* 

-1* 

» 

-2 

-6 


9 

1 
-1 

1 


-3 
-12 
-16 

-7 
-30 

37 
-30 
-33 


-U 
-2 
-1 

7 
-1 

-I* 

» 
-2 
-6 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 
public 
and  trust 
enter- 
prise 
funds 


Public  enterprise  funds 


Federal 

intermediate 

credit 

banks 

1/ 


Federal 
National 
Mortgage 
Association 


y 


Home 
Owners' 
Loan 

Corpora- 
tion 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks 

37 


Federal 

Notional 
Mortgage 

Associ- 
ation 2/ 


Government-sponsored  enterprises 


Total 

Qovernment- 
aponsored 
enterprises 


Banks 
far 

coopera- 
tives 


Federal 
home 
loan 
banks 


Federal 

land 

banks 


1950 

1951 

1952 

1953 

199* 

1955 

1956 

1957  p 

1958  (Est.)... 

1957-January.. 
February. 
March.... 

April.... 

May 

June  p . . . 

July 

August 
September 


11* 
-37U 
88 
32 
33 


-1,052 


-98 
65 


ill 
1,052 


65 

1*1* 


-kk 
136 


11* 
-37U 

186 
-33 
-11 


83 
-375 
285 

12 
136 


-570 


-201 

-201 

-33 
-297 

-33 
-297 

■259 
-152 
-11*3 

-259 
-152 
-11*3 

-19 
-81* 

-19 
-81* 

11 

11 

-237 

n.a. 


-2 
-33 
-47 

-59 

-52 
-1.3 

-19 
-19 
12 


-100 
-950 


-200 

-250 

-200 
-100 
-100 


-65 
-1 


Memorandum  6/ 


-269 

-872 

-86 

-295 


1 
-67 
187 

75 
-53 
-61* 

-31 

1 

-73 


10 
-23 
-1*6 


3 

-1*0 

2 

1 
9 
-k 


-29 


-226 
-588 
191 

-175 


-*5 


-69 

1 

-99 

-1*5 

-1U6 


-2l3l 
-230 


-2 

56 

181* 

• 
-83 

1 

7U 
-27 
-60 

* 

-31* 

1 

18 

-1*9 

• 

1 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3). 

2/  Total  Includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

\]     Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  instead  of  public  enterprise  funds  as  before 
(see  "Budget  Receipts  and  Expenditures, "  Table  2,  footnote  8).  Ad- 


justments for  this  change  In  classification  are  incorporated 

in  the  January  figures. 

Management  and  liquidation  program. 

Secondary  market  operations. 

Het  redemption,  or  sale  (-),  by  Government-sponsored  enterprises 

beginning  1955  Is  inoluded  in  deposit  fund  expenditures  in  Table  3. 

Less  than  $500,000. 

Preliminary.  n.a.  lot  available. 
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Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  1/ 

(In  millions  of  dollars) 


Flsoal  year 
or  month 


Receipts 


Total  2/ 


Appropriations 

3/ 


Interest  and 
profits  on 

investments 


Other  U/ 


Deposits  by 
States  5_/ 


Expenditures  other  than   investments 


Benefit 

payments 


Refunds  of 
taxes  6/ 


1937-1*8 

19>»9 

1950 

1951 

1952 

1953 

1951* 

1955 , 

1956 , 

1957  P , 

1958  (I»t.)... 

1957-January... 
February. , 
March...., 

April...., 
May 

June  p. . . , 

July 

August . . . , 
September , 


1937  to  date  jj  p. 


,366.6 
,923.8 
,366.8 
,1*11.5 
,931.5 
,516.3 
,080.3 
,585.8 
,003.1* 
,158.8 

,525.0 

292.5 
779.2 
587.3 

653.1* 

1,H*9.3 

699.5 

370.5 
836.9 
1*1*9.0 


55,001.9 


11,335.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

I*, 086.3 
U,  537.3 
5,039.6 
6,336.8 
6,301.2 


255.0 
755.1 
566.0 

585.7 

1,110.7 

1*70.1 

307.7 
815.0 
1*31.0 


1*9,671.  .8 


1,030.3 
230.2 
256.8 
287.U 
333.5 
386.6 
1*38.9 
1*38.0 
U87.5 
555.3 
n.a. 

1.2 

3-9 

15.0 

20.5 

8.1 

228.5 

1.1* 

6.3 

15.1* 


•*, 1*67. 7 


1.1 
3.3 

3.6 

3.7 
3.7 

11.6 
9.6 
7.1* 
5.2 

n.a. 


1.6 


50.8 


.9 
25.7 
"»3.3 
92.1* 
98.6 
171.6 
296.9 
n.a. 

36.3 
20.2 
6.3 
**7. 2 
30.5 
.9 
61.3 

1U.0 
2.6 


2,319.9 
660.5 

78i*.l 
1,568.5 
2,067.1 
2,750.0 
3.U0U.8 
M87.5 
5,551.3 
6,723.0 

7,851.0 

538.2 
5W.3 
587.7 
661*.  0 
660.6 
652.8 

61*2.8 
620.1 
6U1.7 


32,221.2 


2,01*1.3 
607.O 
727.3 
1,1*98.1 
1,982. k 
2,627.5 
3,275.6 
"*, 333.1 
5,360.8 
6, 511*  .6 

n.a. 

527.2 
535. 1* 
57"*. 6 

6U6.7 
61*8.2 
61*0.0 

625.7 
608.5 
628.3 


30,830.0 


33-0 
1*0.5 
51.0 
66.0 
58.2 


3.2 


251-9 


Fiscal  year 
or  month 


Expenditures  other  than 
investments  -  (Continued) 


Administrative  expenses 


Reimbursements  to 
general  fund  8/ 


Bureau  of  0ASI 

2/ 


Net  Increase, 
or  decrease  (-), 
in  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


1937-1*8 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  p 

1958  (Est.).... 
1957-January... 

February.. 

March 

April 

May 

June  p.... 

July 

August 
September . 


1937  to  date  jj  p. 


219.0 
11*. 1 
11*. 6 
18.6 
21*  .8 
21*. I* 
26.0 
27.1 
30.7 
30.9 
n.a. 

2.3 
2.3 
2.3 
2.3 
2.3 
2.3 
I*  .2 
2.5 
2.5 


1*39.3 


59.6 
39.3 
U2.3 

51.9 
59.9 
65.1 

62.7 
76.2 
93.8 
119.3 
n.a. 

8.7 
10.5 
10.7 
1U.9 
10.0 
10.1* 

9.7 

9.1 

10.9 


700.0 


10,01*6.7 
1,263.3 
1,582.7 
1,81*3.0 
1,861*. 5 
1,766.3 
1,675.5 
1,098.1* 
1,1*52.1 
1*35.8 

-326.0 
-21*5.8 

230.9 
-.1* 

-10.5 

1*88.8 

1.6.8 

-272.3 
216.8 
-192.7 


22,780.7 


10,01*6.7 
11, 309.9 
12,892.6 
11*,  735 .6 
16,600.0 
18,366. 1* 
20,01*2.6 
21,1U1.0 
22,593.1 
23,028.9 


22,273.U 
22,501*  .3 
22,503.9 
22,1*93.1* 
22,982.1 
23,028.9 
22,756.6 
22,973.1* 
22,780.7 


22,780.7 


1/ 


9,936.8 
11,230.7 
12 ,61*1*  .8 
li»,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,01*3.0 
22,263.3 

21,586.8 
21,673.7 
21,815.3 
21,1*21*  .2 
22, 206. U 
22,263.3 
21,969.9 
22,196.7 
21,878.8 


21,878.8 


109.9 
79.3 
2U7.8 
1*12.8 
327.0 
5U8.8 
702.8 
560.5 
550.1 
765.6 

686.6 
830.6 
688.7 
1,069.2 
775.7 
765.6 

786.7 
776.8 
901.9 


901.9 


Source:  See  Table  1. 

l/   Include*  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/   Beginning  November  1951,  the  total  Includes  small  amounts  of  receipts 

In  the  nature  of  recoveries  from  expenditures  incidental  to  the 

operations. 
3_/   For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  11. 
kj      Through  1952,  consists  of  transfers  from  general  fund  for  administrative 

and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War  II 

veterans  (60  Stat.  979  and  61*  Stat.  512);  beginning  with  1951*.  consists 

of  transfers  from  the  Railroad  Retirement  Account  (see  Table  8). 

To  cover  employees  of  States  and  their  political  subdivisions,  under 

provisions  added  by  the  Social  Security  Act  Amendments  of  1950 

(1*2  U.S.C.  Ul8). 

Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 

Amendments  of  1950  and  1956  (<*2  U.S.C.  1*01  (g)  (2)). 


5/ 


2/ 


6/ 


8/ 


2/ 


Includes  adjustments  to  monthly  statement  basis. 

Dbder  the  Social  Security  Act,  as  amended  (1*2  U.S.C.  U01  (g)  (1)),  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  for  the  admin- 
istration of  Title  II  of  that  a.;t  and  the  related  parts  of  the  Internal 
Revenue  Code  (26  U.S.C.  1*80-1*82,  11*00-11*32).  (See  also  footnote  9). 
Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
vhich  are  paid  directly  from  the  trust  fund  beginning  with  19l*7,  under 
provisions  of  «"""« i  appropriation  acts;  and  also  for  construction  of 
an  office  building,  beginning  195U.  Prior  to  191*7,  salaries  for  the 
Bureau  were  Included  In  reimbursements  to  the  general  fund  under  the 
provisions  of  what  is  now  section  1*01  (g)  (1)  of  the  U.S. Code. 
Preliminary. 
Not  available.  _ 
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Table  7.-  Unemployment  Trust  Fund 

(In  Billion*  of  dollars) 


Fiscal  year  or  month 


Receipts 


Total 


State  accounts 


Deposit*  b.»  States 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


Transfers  from  Adminis- 
tration Fund  3_/ 


Federal  Unemploy- 
ment Account  kj 


Transfers  from 
general  fund 


Interest  on 
Investments 


1936-»8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  p 

1958  (Ket.)... 

1957-JanuarT.. 
Fe  bruary . 
March 

April.... 
May 

June  p... 

July 

August . . . 
September 


13,570.7    5V 
1,173.2 
1,281.0 
1,5*1.6 
1,6*3.3 

11,562.9 

98*. 0 

1,098.8 

1,362.6 

1,*39.0 

1,593.8 
1,*92.5 
1,*25.* 
1,728.1 
1,911.8 

1,371.1 
1,2*6.0 
1,1*6.2 
1,330.1 
1,5*1.6 

2,0*6.0 

n.a. 

**.l 
188.9 
31.1 

*3.6 

182.7 
20.3 

98.2 
*15.6 
200.5 

86.7 

*0*.5 
16.1 

83.9 

378.8 

27.5 

88.9 
36*  .2 

15.2 

1936  to  date  6/  p. 


27,852.7    5_/ 


23,551.8 


876.9 
.1 
9.7 
1*.9 
15.* 
15.0 
17.8 
1*.2 
27.6 
71.0 

n.a. 

.3 
6.2 
9.9 

•5 

10.8 
10.5 

.7 
10.0 
11.* 


1,C6*.8 


66.5 
9.0 
5.* 

*.* 

*.9 
*.2 
1.6 
3.6 
3.1 


3.0 


102.8 


6U.3 

I67.8 

71.2 

n.a. 


71.2 
-5.8 
*.5 


301.9 


957.3 
180.I 
167.I 
16U.1 
18*. 5 

202.8 
22*.  h 
199.1 
198.9 
22*  .8 

n.a. 


2, 70*  .2 


Fiscal  year  or  month 


1936-U8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (Est.)... 

1957-January.. 
February. 
March..., 
April.... 

May 

June  p..., 

July 

August 
September 


1936  to  date  6/  p. 


Expenditures  other  than  Investments 


Total 


5,2*7.7  57 
1,313.8 
2,025.5 
900.3 
1,0*8.6 

1,009.8 
1,7** .9 
1,965.* 
1,392.6 
1,6*3.9 
1,677.0 

187.2 
177.2 
176.7 
165.* 
1*9.0 
129.6 

137.5 
12*.* 
126.6 


18,693 .5  57 


State  accounts 


Withdrawals 
by  States 


*,966.3 
1,227.1 
1,879.0 
8*8.3 
1,000.3 

912.6 
1,60* .8 
1,759-5 
1,287.0 
1,510.7 


172.0 
165.5 
163.9 
15*  .6 
139.* 
121.5 

129.3 
112.9 
116.2 


17,366.3 


Railroad  Unemploy- 
ment Insurance 
Account  i/ 


Benefit 
Payments 


17*  .3 
86.7 

1*6.5 
52.0 
*8.3 

97.3 
1*0.0 
205.9 
105.7 
133.1 


15.2 
11.7 
12.8 

10.8 
9.6 
8.1 

8.2 
11.5 
10.5 


1,220.1 


Het  Increase, 
or  decrease  (-), 
In  assets 


3,323.0 
-1*0.6 
-7**. 5 
6*1.3 
59*.  7 
58*. 0 
-252.* 
-5*0.0 
335.5 
267.9 
369.0 

-1*3 .0 

11.6 

-1*5.6 

-67.I 

266.6 

70.9 

-53.6 
25*.* 
-99.2 


9,159.2 


Assets,  end  of  period 


Total 


8,323.0 
8,182.* 
7,*37.9 
8,079.2 
8,673.9 

9,2*6.7 
8,99* .3 
8,*5*.3 
8,789.8 
9,057.6 


8,921.2 
8,932.8 
8,787.3 
8,720.2 
8,986.8 
9,057.6 

9,00*.0 
9,258.5 
9,159.2 


9,159.2 


6/ 


Investments 


8,298.U 
8,138.3 
7,*1*.3 
8,06U.2 
8,61*7.1 

9,237.0 
8,989.0 
8,**3.8 
8,701.5 
8,975.7 


8,900.6 
8,905.6 
8,781.6 
8,667.6 
8,969.6 
8,975.7 

9J2M*!* 
9,157.0 


9,157.0 


Unexpended 
balance 


21*  .6 
**.l 
23.6 
15.0 
26.9 


20.6 
27.3 
5.7 
52.6 
17.2 
82.0 

**.2 
13.9 
2.2 


2.2 


Source:  See  Table  1. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19*0. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (*5  U.S.C.  360  (a)),  In  excess  of  the  amount  speci- 
fied for  administrative  expenses. 

37  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  transferred  pursuant  to  the  act  of  October  10,  19U0 
(*5  U.S.C.36I  (d)). 

\J    Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 

■w  employment  security  administrative  expenses,  to  be  used  to  establish  and 

H  maintain  a  $200  million  reserve  In  the  Federal  unemployment  account  which 


57 


will  be  available  for  advances  to  States  pursuant  to  the  act  approved 
August  5,    195*  (*2  U.S.O.   1102). 

Total  Includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  Its 
establishment,   pursuant  to  the  Railroad  Unemployment  Insurance  Act, 
as  amended   (1*5  U.S.C.  363). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  transfers  to  the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  as  follows:     $9.7  million  In  19*9  and  $2.6  million  In  1950, 
representing  adjustment  for  over-collections  due  to  retroactive  change 
in  tax  rate   (*5  U.S.C.  358). 
Less  thsn  $50,000. 
Preliminary,  n.a.     Hot  available. 
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Table  8.-  Railroad  Retirement  Account 

(In  million*  of  dollars)  


Fiscal  year 
or  month 


Receipts 


1936-MJ 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  P 

1958  (Est.).... 

1957-Jsauary... 
February . . 
March 

April 

May 

June .p.... 

Julj 1 

August .... 
September. 


1936  to  date  5_/p 


2,899.9 

677.* 
7*9.2 
561.O 
829.7 
71*2.3 
717.9 
699.9 
739.3 
722.6 

735.0 

22.2 
8*  .6 
51.6 

16.7 

86.6 

1UU.9 

18.8 
85-5 
5*  .8 


9,*99-9 


Appropri- 
ations 1/ 


2, 77*. 6 
626.5 
687.O 
U90.8 
750.8  */ 

653.0 
619.2  */ 
598.9 
63U.3 
615.9 


21.1 

82.8 

1*.9 
83.I 
52.0 

18.5 
8*.* 
53-9 


8,609.5 


Interest  on 
Investments 


125.  * 

50.9 
62.2 
70.2 


78 


101 
105 
106 


Expenditures  other  than  Investments 


Total 


1.0 

1.8 

1.7 

1.8 

3.* 

92.9 

.2 

1.1 

.9 


890.  * 


1,500.0 
278.2 

304.U 
321.0 
390.7 
U65.I 
502.0 
585.1 
610.6 
682.0 

725.0 

56.5 
56.7 
57-9 
58.7 
59.1 
58.5 
57.7 
59.9 
58.9 


5,815.7 


Benefit 
payments 


1,500.0 
278.2 

299.9 
316.2 
38U.6 

1*58.9 
*8*.6 
569.3 
596  .* 
669.7 

n.a. 
56.0 

56.2 
57.U 
57.8 
58.  it 
58.2 
56.8 
57.5 
58.2 


5,730.3 


Adminis- 
trative 
expenses  2/ 


i*.5 
*.9 
6.1 

6.1 
5.8 
6.3 
6.8 
7.1 


.5 
.5 
.5 
.8 
•7 
.1* 

.9 

.8 
.7 


50.0 


Transfers 
to  FOASI 
Trust  Fund  3_/ 


Net 

Increase, 
or  de- 
crease (-) 
In  assets 


11.6 
9-6 
7.1* 
5.2 


1.6 


35.U 


1,399.9 
399.2 
1*1*1*.  8 
2U0.0 
1*39.0 

277.2 
215.9 
111*.  8 
128.6 
1*0.5 

10.0 

-31*  .3 

27.9 

-6.3 

-1*1.9 
27.1* 
86.1* 

-38.9 

25.6 
-U.2 


3, 681*  .2 


Assets,   end  of  period 


Total 


Invest- 
ments 


1,399.9 
1,799.1 
2,2l*l*,0 
2,1*83.9 
2,922.9 

3,201.9 
3,1*17.8 
3,532.5 
3,661.1 
3,701.7 


3,608.2 
3,636.1 
3,629.7 
3,587.8 
3,615.3 
3,701.7 
3,662.8 
3,688.3 
3,681*  .2 


3, 681*  .2 


1,371*. 5 
1,720.0 
2,057.6 
2, It  11*. 5 
2,863.1 
3,11*2.8 
3,31*5.3 
3,1*85.9 
3,606.5 
3,61*2.1 


3,5*5-2 
3,568.0 
3,571*. 6 

3,531."* 
3,56l.it 
3,61*2.1 
3,603.6 
3, 631*. 7 
3, 62*. 5 


3,62U. 5 


Unexpended 
balance 


25.1* 
79-1 
l86.lt 
69. U 
59.8 

59.1 

72.5 
1*6.6 
5U  .6  r 
59-6 


63.O 
68.0  r 
55.1 

56.5 
53.8 
59.6 

59.1 
53.6 
59.6 


59.6 


Source:  See  Table  1.  2/ 

1/  Includes  the  Government's  contribution  for  creditable  military  service 

(1*5  U.S.C.  228c  -  1  (n)).  Beginning  1952,  appropriations  of  receipts      2/ 
are  equal  to  the  amount  of  taxes  deposited  In  the  Treasury  (lees  re- 
funds )  under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made       */ 
currently  subject  to  later  adjustments  (see  Budget  Receipts  and  Ex- 
penditures, Table  l).  For  prior  years,  appropriations  vere  Included 
here  when  made,  but  were  Included  In  Table  2  when  the  funds  were 
transferred  from  the  general  fund.  Beginning  195*  Includes  unappro-       57 
prlated  transfers  of  tax  receipts.  P 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297  and  subsequent 

annual  appropriation  acts). 

Pursuant  to  the  financial  Interchange  provisions  of  the  Railroad 

Retirement  Act,  as  amended  October  30,  1951  C*5  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  In  November  1951  and  $18.7 

million  In  August  1953  and  these  amount  transferred  to  surplus, 

pursiant  to  acts  approved  November  1,   1951  (65  Stat.   755)  «nd 

July  31,   1953   (67  Stat.  21*5). 

Includes  adjustments  to  monthly  statement  basis. 

Preliminary. 

Hot  available.  r     Revised. 


Fiscal  year 
or  month 


191*1-1*8 

191*9 

1950 , 

1951 

1952 • 

1953 

195* ■ 

1955 

1956 

1957  P , 

1958  (let.)... 

1957-January.. 
February. 
March .... 

April.... 
May 

June  p... 

July 

August . . . 
September 


19Ul  to  date  p. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


7,992.8 
69O.I 

1,076 .U 

683.7 
786.0 

636.6 
619.3 
590.5 
61*9-3 
608.7 

n.a. 

1*5.1 
35.7 
1*0.1 

38.1 

*i.i 

199.3 

1*2.2 
1*1.7 
31*. 3 


llt,it5l.6 


Premiums  and 
other  receipts 


3,813.2 
392.3 
398.7 
1*80.1 
1*26.  U 

397.7 
390.8 
U05.5 
1*10.2 
1*26.9 


1*3.1* 
3h  .3 
38.5 
36.  I* 
38.9 
35.2 

1*0.1* 

39.8 

3>*.0 


7,656.3 


Transfers  from 
general  fund 


3,600.3 
87.0 

1*72.8 
1*3.1* 

203.5 
81*. 0 
72.1 
27.8 
78.1* 
18.  I* 

n.a. 

1.6 
1.3 
1.5 

1.5 

2.0 
1.6 

1.8 
1.9 

.3 


i*,691.6 


Interest  on 
Investments 


579-3 
210.3 
205.0 
160.3 
156.2 

151*  .9 
156.1* 
157.2 
160.7 
163  .U 

n.a. 


.1 
.1 

.2 

.2 
162.5 


2,103.6 


Expenditures  other 
than  Investments 


Total 


Benefits  and 
refunds 


1,027.5 
3*8.1 

2,987.9 
613.6 
996.3 
588.O 
622.6 
537.8 
512.0 
516.2 


1*2.9 
1*5.2 
1*6.1 

1*9.1* 
1*8.0 
40.8 

1*8.8 
1*5.5 
1*3.6 


8,887.7 


1,027.5 
31*8.1 
35l*.9 
391.1* 
1*55.5 
1*31*  .2 
ltUU.7 
382.9 


Special 

dividends 


Net  increase 
or  decrease 
(-),  in 
assets 


2,633.0 
222.2 
51*0.8 

153.8 
177.8 
151*  .9 


512.0 
516.2 


1*2.9 
U5.2 
1*6.1 

1*9.1* 
U8.0 
1*0.8 

1*8.8 
1*5-5 
1*3.6 


8,887.7 


6,965.3 
3*2.0 

-1,911.5 
70.1 

-210.2 

1*8.7 
-3.3 
52.6 
137.3 
92.5 


2.2 
-9.6 
-6.0 

-11.3 

-6.9 
158.5 

-6.6 
-3.8 
-9.2 


5,563.9 


Scurce:     See  Table  1. 

Note:     This  fund  vas  established  by  the  National  Service  Life  Insurance  Act 
of  19*0  (38  U.S.C.  805). 


•     Less  than  $50,000. 
p     Preliminary, 
n.a.     Not  available. 


Assets,  end  of  period 


Total 


6,965, 
7,307, 
5,395 
5,1*65, 
5,255 

5,30"* 
5,301 
5,353 
5,1*91 
5,583 


5,1*58. 
5,1*1.9. 
5,**3, 

5,k31. 
5A25, 
5,583, 

5,576, 
5,573 
5,563 


Invest- 
ments 


6,93*  .7 
7,287.7 
5,3*2.1 
5,1*35.6 
5,190.6 

5,2*9-5 
5,272.5 
5,3*5.6 
5,*8l.l 
5,570.3 


5,**3-l 
5,*38.1 
5,*31.1 
5,*22.1 
5,*l6.1 
5,570.3 

5,566.3 
5,562.3 
5,552.3 


Unexpended 
balance 


5,563.9    5,552.3     U.6 


30.6 
19.6 
53.6 
30.2 
65.O 
5*. 8 
28.5 
8.0 
9-9 
13.2 


15.7 
11.2 
12.2 

9.9 
9.0 
13.2 
10.6 
10.8 
U.6 


November  1957 
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Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 
by  Issues,  as  of  September  30,  1957 

(In  millions  of  dollar*) 


Iaaue 

Federal  Old-Age 
and  SurrlTora 
Insurance  Trust 
Fund 

Railroad 

Betlrenant 

Account 

Unemployment 
Trust  Fund 

Public  laauea: 

27.7 

25.0 
25.3 

131.0 

57.0 

119.1 

17U.0 

15.0 

.5 

.9 

3.3 

2.0 
10.1* 
58.6 

U.5 
116.5 
20.8 

75.3 
U56.5 
308.1 

2.6 

138.2 

9.8 

••5.1 

68.2 

1,081.9 

25.0 
50.0 

71.9 
31.0 
50.0 
20.0 

2.8 
1.0 

3.5 

36.6 

.3 

3.6 
1.1 
3-1 

U.8 

1.0 

.8 

3.1 
2.3 
2.3 

3.2 

Certificate  of  Indebtedness : 

10.0 

Treasury  note a: 

10.0 

10.0 

5.2 

10.0 

Treasury  bonds: 

2-lA       -    1959-62  (dated  6/l/i»5) 

2-lA       -    1959-62  (dated  11/15A5) 

u.o 

15.0 

51.0 

56.0 

29.0 

2-1/2       -     196k-69  (dated  U/15A3) 

7.0 

2-1/2       -     I967-72   (dated  6/1A5) 

2-1/2       -     1967-72  (dated  10/20Al) 

7.0 

2-1/2       -     1967-72  (dated  11/15A5) 

50.0 

7"»5.0 

2,977.3 

317.U 

Special  laauea: 
Certificate  a: 

U>02.3 

2,000.0 
2,500.00 

3,307.1 

8,127.0 

Bote a: 

Bands: 

18,902.3 

3,307.1 

8,127.0 

-1.0 

- 

.7 

.3 

- 

21,878.8 

3.62U.5 

9,157.0 

Source:     Bureau  of  Account*. 

» 
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.CASH  INCOME  AND  OUTGO. 


The  ca6h  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  al60  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent dlreot  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whloh 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  million*  of  dollar*) 


Fiscal  year 
or  Booth 


Ret  caah  transact  Ions  with  the  public 
other  than  borrowing 


Federal  re- 
oelptB  from 
the  public 


Federal  pay- 
menta  to  the 

public 


Excess  of 
receipts,   or 
payments   (-) 


Plus:      (let  cash 
borrowing  from 
the  public,  or 
repayment   (-) 


Plus:      Re- 
ceipts from 
f> zeroise    of 
monetary 
authority 


Equals:      Changs   In  caah   balances 


Treasurer'*  account 
balance ,    increase , 
or  deoreaae  (-) 


Cash  held  out* Id* 
Treaaury ,    Increase , 
or  deoreaae  (-) 


1950... 
1951... 
1952... 
1953 . . . 
195*... 

1955... 
1956... 
1957  p. 


1958  (Eat.). 


1957-January... 
February . . 
March 

April 

May 

June  p.... 

July. 

August.. . . 
3*pt*mb*r . 


1958  to  date. 


U0,9»0 
53,390 
68,013 
71,1*99 
71,627 
67,836 
77,088 
82,072 

85,890 


5,31*9 
7,561* 

11.70U 
5,2VV 
7,280 

12,288 

3,801 
6,786 
8,066 


18,653 


1*3,11*7 
U5,797 
67,961* 
76,773 
71,860 

70,538 
72,617 
79,91*9 

82,821. 


6,096 
7,088 
6,630 
7,220 
6,923 
7,371* 

7,160 
7,185 
6,75* 


21,099 


-2,207 

7,593 

1*9 

-5,271* 

-232 

-2,702 
l*,U7l 
2,123 

3,066 


-7U7 

1*76 

5,073 

-1,976 

358 

U,91* 

-3,359 

-399 

1,311 


-2.VV6 


U,229 
-5,796 
-505 
2,919 
2,512 

1,809 
-4,366 
-3,099 

-3,50V 


-1*35 

37 

-1,1U2 

-170 

-67 

-5,100 

2,373 

776 

1,011* 


»,163 


25 
1*3 
68 
56 
73 

29 
23 
1*9 

Vl 


12 


2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-956 

-397 


-1,162 

581* 

3,82U 

-2,11*2 

308 

-250 

-1,115 

2,1*36 


1,7»5 


257 

-312 

-202 

29 


-17 
-69 
112 

1 
-11 
68 

131 

-V0 

-106 


-16 


Source:     Actual  figures  through  1952  are  baaed  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 


planation of  reporting  basee,   see  page  II))     estimates  are  based  on 
the  Midyear  Renew  of  the  1958  Budget,    released  October  1,   1957, 
Including  effeot*  of  proposed  legislation. 


Table  2.- 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Ret  caah  transactions  other  than  borrowing 

Plus:     Ret  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 
account  balance,   In- 
crease ,  or  decreaae  ( - ) 

Caah 
deposit* 

Cash 
withdrawals 

Excess  of  deposits, 
ar  withdrawals  (-) 

1*0,965 
53,1*33 
68,081 
71,31*5 
71,815 

67,758 
77,079 
81,875 

85,931 

l*,886 
7,1*27 

12,235 
V,8oV 
7,1*87 

12,21ft 

3,615 
7,10V 
8,115 
3.V10 

22,2V* 

V3.079 
V5,7l8 
67,79V 
76,V07 
71,97V 

69,888 
71,98V 
79,183 

82,824 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 

7,092 
7,V0V 
6,6V7 
6,930 

28,073 

-2,11V 

7,715 

287 

-5,062 

-159 

-2,130 
5,096 
2,692 

3,107 

-713 

625 

5,032 

-1,922 

V70 
V,917 

-3.V77 

-300 

1,1*68 

-3,519 
-5,829 

V,l6l 
-5,875 
-67V 
2,763 
2,255 

1,579 
-V.765 
-3.6V8 

-3,5<* 

-V50 

-VI 

-1,208 

-219 

-162 

-5,167 

2,362 

723 

968 

*91 

V,5V5 

2,OV7 

1951 

1,839 
-388 

1953 

-2,299 

2,096 

I955 

-551 

331 

-956 

1958  (Est.) 

-397 
-1,162 

58V 

3,82V 

-2,lV2 

308 

-250 

-1,115 

V23 

2.V36 
-3,028 

-1,283 

Souroe;   Actual  figure*  are  based  on  the  dally  Treasury  statement;  estimates 
are  baaed  on  the  Midyear  B*t1*w  of  the  I958  Budget,  released  October  1, 
1957,  Including  effect*  of  proposed  leglalatlon.  Figure*  In  the  first 


four  column*  of  this  table  may  differ  somewhat  from  those  originally 
published  in  the  daily  Treaaury  statement  beeauae  of  subsequent  reclassi- 
fication of  oertaln  transections. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars! 

Receipts 

Less:     Deductions  from  receipts 

Equals: 
Federal 
receipts 
from  the 
public 

Reconciliation  to  cash  trans- 
actions In  Treasurer's  account 

Fiscal  year 

Budget 

(net) 

i/ 

Trust 

account 

2/ 

Total 

Intragovern- 
mental 
transactions 
(See  Table  5) 

Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 

Receipts 
from 

exerclae  of 
monetary 
authority 

y 

Total  de- 
ductions 

Equals: 

or  month 

Plus:     Receipts 
from  exercise 
of  monetary 
authority  kj 

Adjustment     for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  U) 

Cash 

deposits 
in  the 
Treasurer' e 
account 

1950 

36,1*95 
47,568 
61,391 
6U,  825 
614,655 

60,390 
68,165 
70,989 

73,525 

U,809 
6,188 

10,737 
U,256 
5,282 

11,61*8 

3,057 
5,128 
7,225 

6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 

xu , 365 

16,060 

650 
1,1*58 
1,068 

1,083 
2,121 
1,816 

858 

1,778 

972 

1*3,161* 
55,361* 
70,198 
73,751* 
73,811 

69,926 
79,851 
85,351* 

89,585 

5,1*58 

7,6U6 

11,805 

5,339 

7,1*03 

13,1*61* 

3,915 
6,907 
8,197 

2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,739 
3,233 

3,65U 

106 
80 

96 

90 

117 

1,173 

113 
115 
126 

1 
1 
1 

# 
* 

* 
* 

* 

* 

* 
* 
* 

* 
* 
* 

* 
• 

25 

1*3 
68 
56 

73 

29 
23 
1*9 

Ul 

3 
3 
5 

6 
6 
U 

2 
5 
5 

2,221* 
1,971* 
2,185 
2,255 
2,183 

2,090 
2,763 
3,282 

3,695 

109 

83 

101 

95 

123 

1,176 

lilt 
120 
131 

1*0,91*0 
53,390 
68,013 
71,U99 
71,627 

67,836 
77,088 
82,072 

85,890 

5,31*9 

7,56U 

11.70U 

5,21*1* 

7,280 

12,288 

3,801 
6,786 
8,066 

25 
1*3 
68 
56 
73 

29 
23 
U9 

Ul 

3 
3 
5 

6 
6 

1* 

2 
5 
5 

-210 
111* 

-107 

-32 

-21*5 

-1*66 
-1U0 

527 
-1*1*6 

200 

-77 
-187 

312 
)«J* 

1951 

1*0,965 

1952 

53,1*33 

I953 

68,081 

I95U 

71,31*5 

1955 

71,815 

I956 

67,758 

1957  p 

77,079 

1958  (Eat.) 

February.. . . 
May 

81,875 
85,931 

U,886 

7,1*27 

12,235 

U,80U 

September . . . 

7,1*87 
12,21U 

3,615 
7,101* 
8,115 

Source:      See  Table  1. 


Footnotes  follov  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,   and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals: 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals: 
Cash 

Fiscal  year 

Budget 
1/ 

Trust 

and 

deposit 

fund 

account 

2/ 

Corernment- 
sponsored 
enterprise 
(net)  37 

Total 

Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 
from 
the 

Treas- 
urer's 
account 

or  month 

From  cash 
held  outside 
the  Treasury 

y 

From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  1/ 

39,617 
W.,058 
65,1*08 
7U.27U 
67,772 

6i»,570 
66,51*0 
69,31*1* 

71,996 

6,095 
5,71*3 
5,581* 

5,987 
5.9W* 
6,190 

6,31*7 
5,930 
5,667 

6,96U 
3,651. 
5,317 
5,288 
7,20U  6/ 

8,51*6 
9,1*36  2/ 
12,970 

14,587 

1,U2 
1,095 
1,31*2 

1,1*91 
1,3U1* 
1,283 
1,220 
1,075 
1,086 

-83 

291 
-366 
-119 
-1*35  6/ 

98 

321* 

1*7 

264 

-21*8 
27 
-50 

-9 
66 

1*5 
88 
1*7 

102 

1*6 ,1*97 
1*8,002 
70,359 
79, 1*1*3 
7U.5U2 

73,211* 
76,299 
82,360 

86,8*7 

6,959 
6,865 
6,876 

7,1*69 
7,355 
7,518 

7,655 
7,052 
6,855 

2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,739 
3,233 

3,65k 

106 

80 

96 

90 

117 

1,173 

113 
115 
126 

1,153 
275 
279 
1*72 
572 

615 

9"*3 
-822 

369 

757 

-303 

150 

159 

316 
-1,028 

383 
-21.8 
-26 

1*3,11*7 
1*5,797 
67,961* 
76,773 
71,860 

70,538 
72,617 
79,91*9 

82,321* 

6,096 
7,088 
6,630 

7,220 
6,923 
7,37U 

7,160 

-257 

312 
202 
-29 

17 

69 

-112 

-1 
11 

-68 
-131 

itf 

68 

79 

170 

155 

256 

230 
399 
5U9 

15 
78 
66 

1*9 
95 
67 

11 

3 

-210 
D* 

-107 
-32 

-2U5 

-1.66 
-1U0 

527 
-1*1*6 

200 

-77 
-187 

312 
Ul. 

U3.079 
U5.718 
67.79U 
76,U07 
71.97U 

69,888 
71,98U 
79,183 

82,82U 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 

7,092 
7,*0» 

6.6U7 

1952 

1955 

1957  p 

1957 -January.... 
February... 

June  p 

September.. 

Source:   See  Table  1. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  nllllons  of  dollar*)  


Fiscal  year 
or  ■oath 


W> 

>51 

>52 

>53 

>5» 

>55 

>56 

>57  p 

>58  (let.)... 

ft7-January.. 

February. 
March.... 

April.... 
May 

June  p... 

July 

August. .  . 
September 


Budget  receipts  vhioh  are 
alao  budget  expendlturee 


latere et  paid 
to  Treaaury 

by  public 

enterprise 

funds 


73 
87 

102 
Ikk 
228 

173 

298 
1*51* 

590 


25 
18 


2 

2 

195 

2k 
10 


Other 
1/ 


6 
6 

7 

18 

8 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
if 


18 
20 
25 
59 
68 

81 
101 
101 

2*9 


Budget  reoelpts 
vhioh  are  alao 
Government  - 
aponaored 

enterprise 
ndituree 


expen 


29 

1U7 

10 


Trust  fund  recelpta  which  are  alao 
budget  erpendlturee 


Interest  CO 
Investment  in 
public  debt 

securities 


880 

892 

987 

1,09* 

1,188 

1,173 
1,207 
1,318 

1,365 


2 

7 

18 

3* 

13 

8U6 

2 

ii 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 

employees' 
retlreaent  j*/ 


358 
378 
1*11 
U20 
1*30 

U39 
57* 

6*1* 

662 


63 
1*6 
66 

1*5 

67 
53 

51 
50 
56 


Other 

2/ 


83* 
398 
573 
1*63 
167 

166 

521 
69* 

766 


11 

1 
6 

I* 
28 
71* 

28 
28 
*6 


Trust  fund 
reoelpts  which 
are  alao 
trust  fund 
expenditures 

¥ 


2 
2 
3 
7 
18 

16 

12 

8 


Total 


2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,739 
3,233 

3,65* 


106 
80 
96 
90 

117 
1,173 

113 
U5 
126 


rorce:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


J50 

?51 

?52 

?53 

95* 

955 

?56 

957  P 

958  (1st.).... 

957-January.., 
February., 
March...., 

April.... 
May 

June  p . . . , 

July 

August 
September 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  i/ 


57* 
638 
758 
718 
52* 

*97 
1*56 
388 

290 


67 
19 

5 

11 
22 
-9 
121 
77 
13 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 

26 

-15 

235 


13 

-205 
135 

170 

203 
-730 

1*3 
-fi3* 

222 


Noncash  expendlturee  Involving  issuance 
of  public  debt  securities  2/     


Adjusted 
service 
bonds  kj 


-2 
-1 
-1 
-1 
-1 


Armed  forces 
leave  bonds  "jj 


-95 

-160 
-68 
-2* 
-It 

-e 

-7 
-6 


-1 


Special  notes  of  U.  S.  6/ 


Internet lonal 
Bank  series 


-41 


International 
Monetsry  Fund 
series 


207 
13 
-9 
28 

169 

156 
175 

-67* 


300 
-121 
-130 

-185 
235 
-111* 

-121 
-37 
-81 


Net  investment 
In  public  debt 
securities 
Included  in 
expenditures 
1/ 


28 


Clearing 

account 

far 

checks 

outstanding, 

etc.  8/ 


U83 
-21* 
-»01 
-250 
-115 

-55 
335 
-765 

Sit 


377 

5 

1*1 

16I1 
-1** 
-175 

21*0 

-53 

-179 


Total 


1,153 
275 
279 
1*72 
572 

615 
9*3 
-822 

369 


757 

-303 

150 

159 

316 

-1,028 

38l 

-21*8 


ourcel     See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Het  ■borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Fiscal  fear 
or  month 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase,  or 
decrease  (-) 


Plus:  Het  sale  of  obligations 
of  GoTernnent  enterprises  In 

the  market 


Public  and 
trust  enter- 
prise funds 


Government- 

sponsored 

enterprises 


Less:  Ret  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprla 

funds 


(lovernment- 

sponsored 

enterprises 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  ( - ) 


1950 , 

1951 • 

1952 • 

1953 

195k 

1955 

1956 

1957  P 

1956  (1st.)..., 

1957 -January... 
February . , 
March 

April 

May 

June  p . . . , 

July 

August... , 
September, 


t,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 
-2,224 

-1,527 


-399 

40 

-1,271 

-991 

1,226 

-4,707 

1,942 

1,376 

567 


-8 

10 

114 

-59 

-14 

602 

173 

1,085 

665 


205 

35 

298 

253 
153 
147 


19 
87 
-6 


-14 

37"» 

-186 

33 

11 

269 

872 

86 

295 


-1 
67 

-187 

-75 
53 
64 

31 
-1 
73 


-402 
3,369 
3,355 
3,068 
1,686  1/ 

1,236 
2,516  2/ 
2,263 


2,621 


-286 
156 
227 

-415 

1,263 

689 

-319 
685 
-298 


28 
104 
101 

79 
-77 

126 

101 

36 


-87 
13 
18 

12 
-8 

19 

-5 

9 

16 


69 

84 
179 
153 
446  1/ 

171 

549 
39 

31 

247 

40 

-137 

-66 

-14 

19 

-58 
-48 
-28 


4,870 
-5,308 
175 
3,640 
3,130 

2,454 
-3,7k3 
-3,392 

-3,219 

-68 

-66 

-1,268 

-345 

190 

-5,223 

2,373 
816 
9*5 


Leas:     Deductions  for  noncash  and  other  transactions 

Equals: 
Het  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 

Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  jj 

Equals: 

Het 

accrued 
Interest 
on 

savings 
bonds  and 
Treasury 
bills  3_/ 

Issuance  of  public  debt  securities  representing 
expenditures,   or  refunds  of  receipts  4/ 

Total 
deduc- 
tions 

borrowing 
through 

Fiscal  year 

Adjusted 

service 

bonds 

5/ 

Armed 
forces 
leave 
bonds  57 

Special  notes  of  U.  S.    5/ 

Excess 
profits 
tax 

refund 
bonds  6/ 

the 

or  month 

International 

Bank 

series 

International 
Monetary 
Fund 
series 

Treasurer's 
account ,   or 
repayment  (-) 

574 
638 
758 
718 
524 

497 
456 
388 

290 

67 

19 

5 

11 

22 

-9 

121 

77 
13 

-2 
-1 
-1 
-1 
-1 

-1 

* 
• 

# 

* 
* 
• 

• 
* 
* 
* 
• 
• 

-95 
-160 
-68 
-24 
-14 

-8 
-7 
-6 

-5 

» 
• 

* 
• 
# 

-1 

* 
• 

-41 

207 

13 

-9 

28 

109 

156 

175 

-674 

300 
-121 
-130 

-185 
235 
-114 

-121 
-37 
-61 

-1 
-1 
-1 

* 
# 
* 
* 
* 

# 

• 
* 
* 

* 
• 
• 
• 
• 
• 

642 
489 
680 
722 
618 
644 
623 
-292 

285 

367 

-103 
-126 

-174 

257 

-123 

s 

10 

-69 

4,229 
-5,796 
•505 
2,919 
2,512 

1,809 
-4,366 
-3,099 

-3,504 

-435 

37 

-1,142 

-170 

-67 

-5,100 

2,373 

776 

1..014 

68 
79 
170 
155 
256 
230 
399 
549 

15 
78 
66 

49 
95 
67 

11 
53 
46 

4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 

1958  (Bat.) 

-3,504 

-450 

-41 

-1,208 

-219 
-162 

-5,167 
2,362 

September 

723 
968 

Source:      See  Table  1. 


Footnotes  on  following  page. 
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.CASH  INCOME  AND  OUTGO. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 
j_/  Treated  as  noncaah  refund  deductions  frooi  receipts  when  Issued  and 
as  cash  refund  deductions  when  redeemed . 


hj     Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduc- 
tion in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 

•   Less  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  4 


For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U  and  5.   Includes  net  change  In  balances  in  Government -sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 
Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funde  provided 
by  or  applied  to  net  security  transactions  reflected  In  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  Income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  Investment  In  Federal  securities.  On  that  basis,  net 


expenditures  for  operations  are  shown  In  this  table  In  terms  of  the 
combined  net  of  disinvestment  In  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
In  terms  of  the  combined  net  of  Investment  In  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

kj     Rot  reported  prior  to  1951*- 

5/  Consists  of  only  those  market  transections  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

jj     Does  not  include  revolving  fund  receipts  representing  acquired 
securities  smountlng  to  $1,61*3,070  (par  value). 

p   Preliminary. 


Footnotes  to  Table  5 


Federal  Intermediate  credit  bank  franchise  tax  through  December  1956 
and j beginning  1953,  also  reimbursement  by  Pans ma  Canal  Company  for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  for  administrative  expenses  and,  beginning  fiscal  year 
1953,  also  for  refunds  of  taxes  (treated  as  an  offset  to  refunds 
rather  than  being  credited  to  receipts);  reimbursement  by  Federal 
Disability  Insurance  Trust  Fund  and  Highway  Trust  Fund  for  adminis- 
trative expenses  and  by  Highway  Trust  Fund  for  refunds  of  taxes; 
reimbursement  by  the  District  of  Columbia;  and  Federal  Intermediate 
oredlt  bank  franchise  tax  after  December  1956. 

Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government -sponsored  enterprises. 


5_/  Consists  of  payments  to  employees'  retirement  funds  representing  United 
States  and  Government  corporation  shares  of  contrlbutlone;  payments  to 
the  Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia;  and  awards  of  Indian 
Claims  Commission. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Truat  Fund  estimated  for  1958;  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund  except 
1957  and  1958  actual  expenditures;  and  transfers  from  Railroad  Unemploy- 
ment Insurance  Administration  Fund  to  Unemployment  Trust  Fund  through 

1955- 
»   Less  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  6/ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955, effective 
date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;  for  1951*,  consists  only  of  public  debt 
interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 
(-).  Not  reported  as  a  separate  clearing  account  prior  to  1951*;  1/ 

interest  reported  when  paid  by  Treasurer  prior  to  November  I9U9. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certlficatea  held  by 
veterans  of  World  War  1.  The  bonds  matured  in  I9U5.  * 

Issued  In  191*7  in  payment  for  accumulated  leave.  The  last  of  these         p 
bonds  matured  In  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand  (see  I9U7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  U). 
Checks  outstanding  less  deposits  In  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-).  For  public  debt  interest 
included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


In  this  table,  beginning  195>»,  in  accordance  with  treatment  in  Budget       hj 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public .  In  Table  k  "jj 

under  "Truat  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment.  6/ 
Does  not  include  Investments  representing  acquired  securities  smountlng 
to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting  to  jj 
$1*5,800  (par  value).  * 
Accrued  discount  on  savlnga  bonds  and  bills,  which  Is  Included  in  the       p 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 

(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Tsble  6. 

Excluded  from  borrowing  becsuse  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Market  transactions  In  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
Preliminary. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  nllllons  of  dollars) 


Bid  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/2/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Monetary 
Fund  4/ 


Other 

2/ 


Guaranteed 
securi- 
ties 2/ 
(aatured) 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957.. 

1956 -December. 

1957 -January. . 
February. 
March.... 

April 

May 

June 

July 

August . . . 
September 


257,377 
255,251 
259,151 
266,123 

271,3m 
274,418 
272,825 
270, 63U 

276,731 

276,335 
276,378 
275,108 

274,111 
275,337 
270,63U 

272,575 
273,95"* 
27^,527 


257,357 
255,222 
259,105 
266,071 

271,260 
27*s37fc 
272,751 
270,527 

276,628 

276,229 
276,269 
274,999 
274,008 
275,231* 
270,527 
272,469 
273,345 
274,412 


20 
29 
46 
52 

81 

44 

74 

107 

103 

107 
109 
109 

103 
103 
107 

107 
109 
115 


255,226 
252,879 
256,907 
263,997 

268,990 
271,785 
269,956 
268,592 

274,322 

273,804 
274,027 
272,881 

272,168 
273,176 
268,592 

270.700 
272,126 
272,802 


255,209 
252,852 
256,863 
263,946 

268,910 
271,71*1 
269,883 
268,486 

274,219 

273,698 
273,919 
272,773 
272,066 
273,074 
268,486 

270,595 
272,018 
272,688 


17 
27 
44 
51 

80 

U3 

73 

106 

102 

106 

108 
109 

102 
103 
106 

106 

ids 

114 


2,150 
2,372 
2,244 
2,126 

2,351 
2,634 
2,869 
2,042 

2,409 

2,532 
2,351 

2,227 

1,91*3 
2,161 
2,042 

1,875 
1,828 
1,725 


2,148 
2,370 
2,242 
2,125 

2,350 
2,633 
2,868 
2,042 

2,408 

2,531 
2,350 

2,226 

1,942 
2,160 
2,042 

1,87"* 
1,828 
1,724 


265 
512 
419 
298 

1*37 
589 
666 
529 

874 

698 
641 
647 

550 
532 
529 
472 
479 
1*57 


1,270 
1,283 
1.271* 
1,302 

1,411 
1,567 
1,71*2 
1,068 

1,083 

1,383 
1,262 
1,132 

947 
1,182 
1,068 

960 
910 

829 


613 
575 
550 
525 

502 
477 
460 
444 

k51 

450 
448 
447 

445 
446 
444 

442 
439 
438 


Source:     Dally  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,    see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
3/     Consists  of  FHA  debentures  beginning  March  1953. 
\j     Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The 
notes  bear  no  Interest,   are  nonnegotiable ,  and  are  payable  on 
demamd. 
2/     Includes  savings  stamps,   excess  profits  tax  refund  bondstand 
currency  items.     For  current  month  detail,   see  "Statutory  Debt 
Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Interest - 
bearing 
public 
debt 


Public  Issues 


Total 

public 

issues 


Marketable 


Total 


Bills 


Certif- 
icates 


Motes 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 
1/ 


Other 
bonds 
2/ 


H  onmarke  table 


Total 


U.  S. 

savings 

bonds 


Treasury 

savings 

notes 


Armed 
forces 
leave 
bonds 


Treasury 
bonds, 
Invest- 
ment 
series 


Depos- 
itary 
bonds 


Special 
issues 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1956-D»c 

1957 -Jan 

Feb 

Mar 

Apr .... 
May.... 

June. . . 

July... 
Aug.... 

Sept... 


255,209 
252,852 
256,863 
263,946 
268,910 

271,71*1 
269,883 
268,486 


274,219 

273,698 
273.919 
272,773 
272,066 
273,074 
268,486 

270,595 
272,018 
272,688 


222,853 
218,198 
219,124 
223,408 
226,681 

228,491 
224,769 
221,658 

228,581 

228,367 
228,449 
227,169 
226,915 
226,937 
221,658 

224,272 
225,308 

226,467 


155,310 
137,917 
140,407 
11*7,335 
150,351* 

155,206 
15"*,  953 
155,705 

160,375 

160,518 
160,899 
159,921* 

159,969 
160,331 
155,705 

158,781 
160,209 
161,808 


13,533 
13,614 
17,219 
19,707 
19,515 

19,5H* 
20,808 
23,420 

25,179 

25,275 
25,876 
25,262 

25,277 
26,777 
23,420 

26,406 
28,155 
26,658 


18,418 
9,509 
28,423 
15,854 
18,405 

13,836 
16,303 
20,473 

19,023 

19,023 
20,216 
19,1*33 

19, *3* 

21,785 
20,473 

20,473 
31*,  077 
35,010 


20,404 
35,806 
18,963 
30,425 
31,960 

40,729 
35,952 
30,973 

35,291* 

35,31*7 
33,91*0 
3l*,367 

3**,'»07 
30,921* 
30,973 

31,069 
17,1!*9 
19,317 


53,159 
42,772 
48,200 
63,980 
71,706 

81,057 
81,840 
80,789 

80,828 

80,823 
80,818 
80,811 

80,802 
80,796 
80,789 

80,783 
80,778 
80,773 


49,636 
36,061 

27,460 

17,245 

8,672 


160 
156 
142 
124 
96 

71 
50 
50 

50 

50 
50 
50 

50 
50 

50 

50 
50 
50 


67,544 
80,281 
78,717 
76,073 
76,326 

73,285 
69,817 
65,953 

68,206 

67,849 
67,550 
67,246 

66,946 
66,606 
65,953 
65,491 
65,099 
64,659 


57,536 
57,572 
57,685 
57,886 
58,061 

58,365 
57,1*97 
54,622 

56,293 

56,010 
55,823 
55,619 
55,418 
55,193 
54,622 

51*, 274 
54,021 

53,774 


8,472 
7,818 
6,612 
"*,453 
5,079 

1,913 


297 
1*7 


954 
14,526 
14,046 
13,288 
12,775 

12,589 
12,009 
11,135 

11,648 

11,577 
11,478 
11,389 

11,307 
11,203 
11,135 

11,023 
10,884 
10,690 


285 
319 
373 
447 
411 

417 

310 
196 

266 

262 
248 
238 

220 
210 
196 

194 
194 
194 


32,356 
3"*,653 
37,739 
40,538 
42,229 

43,250 
1*5,114 
46,827 

1*5,639 

1*5,331 
45,470 
45,603 

1*5,151 
1*6,137 
46,827 

1*6,323 
46,709 
46,221 


Source:     Dally  Treasury  statement. 

Xj     Issues  which  commercial  banks  (banks  accepting  demand  deposits)  vere 
not  permitted  to  acquire  prior  to  speoifled  dates,   except  that:      (l) 
concurrently  with  the  4th,   5th,   and  6th  War  Loans  and  the  Victory 
Loan,    they  were  permitted  to  subscribe  for  limited   Investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  they  might  bold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  aad  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955- 
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DKBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  million*  of  dollar*)   


fed  ef  flaeal 
year  er  month 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957 

1956 -December. 

1957 -January.. 
February  . 
Mareh 

April.... 
■•J 

June 

July 

August... 
September 


Total 


32,356 
3*, 653 
37,739 
♦0,538 

42,229 

»3,250 
*5,11* 
♦6,827 

♦5,639 

♦5,331 
*5,*70 
♦5,603 

♦5,151 
♦6,137 
♦6,827 

♦6,323 

46,709 
♦6,221 


federal 
Deposit 
Insurance 
Corpora- 
tion 


608 
868 
888 

8*6 
892 

835 
673 
718 

67* 

7*1 
720 
702 

706 
706 
718 

718 

670 
650 


Federal 

Disability 
Insurance 
Trust 
Fund 


325 


110 
1*2 
251 
325 

360 

**7 
*6l 


Federal 

■one 


119 
77 
50 
50 

232 

200 
52 
50 

50 

50 

50 
50 

50 

50 
50 

50 

50 
50 


federal 
Old -Age 
and 

8urrlTors 
Inauranoe 
Trust  Fund 


10,*  18 
12,096 
1*,0*7 
15,532 
17,05* 

18,239 
19,*67 
19,*63 

19,22* 

18,980 
19,067 
19,189 

18,798 
19,*06 
19,*63 
19,108 
19,255 
18,902 


Federal 

Barings 

and  Loan 

Inauranoe 

Corpora 

tlon 


79 
86 
79 
61 
8* 

9* 
103 
103 

95 

98 

100 

9* 

96 
100 

103 

88 

80 
73 


Government 
employees ' 
retire - 
•ant 

funds 


Got< 
Life 

Insurance 
Fund 


3,817 
*,391 
5,01* 
5,602 
5,85* 

6,168 
6,667 
7,39* 

7,215 

7,22* 
7,228 
7,217 
7,216 
7,175 
7,39* 

7,322 

7,280 
7,288 


1,292 
1,300 
1,300 
1,299 
1,23* 

1,233 
1,217 
1,200 

1,191 

1,189 
1,18* 
1,178 

1,173 
1,165 
1,200 

1,186 

1,182 
1,177 


Highway 

Trust 

Fund 


*0* 


65 
112 

207 

309 
358 
*0* 

♦07 

♦56 
510 


national 
Serrlee 
Life 
Ins 

fund 


Postal 
Sarlmgi 


5,3*2 
5,»3* 
5,191 
5,2*9 
5,272 

5,3*6 
5,*8l 
5,570 

5,**5 

5,**3 
5,*38 
5,*31 

5,*22 
5,*16 
5,570 

5,566 
5,562 
5,552 


1,802 
706 
552 
*52 
213 

91 

6 
5 


Rellraed 

Eetlme- 

it 

Accotmxt 


2,058 

2,*1* 
2,863 
3,128 

3,3*5 

3,*86 
3,600 
3,*75 

3,510 

3,*69 
3,*92 
3,*79 

3,*20 
3,39* 
3,*75 

3,*06 
3,362 
3,307 


Unemploy- 
ment 
Trust 
Fund 


6,616 
7,266 
7,7*5 
8,287 
8,02* 

7,*79 
7,737 
7,996 

8,096 

7,936 
7,9*1 
7,807 

7,693 
7,990 
7,996 

7,980 
8,23* 
8,127 


Other 
2/ 


6 
13 

9 
32 

2* 

79 
112 
123 

133 
130 
132 
136 

121 
122 
123 

125 
125 

117 


Source:     Dally  Treasury  statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of:     Farm  Tenant  Mortgage  Inauranoe  Fund   (through  March  1956), 


Adjusted  Serrlee  Certificate  Fund  (through  December  1956), 
various  housing  inauranoe  funds,   and  Veterans'   Special 
Term  Inauranoe  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


tod  of 
fiscal  year 
or  month 


1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957 

1956 -December. 

1957 -January.. 
February. 
March 

April 

May 

June 

July 

August 
September . 


Total  interest-bearing  securities 


Amount 
outstanding 


Publio  debt 
and  guaran- 
teed securi- 
ties    1/ 


255,226 
252,879 
256,907 
263,997 
268,990 

271,785 
269,956 
268,592 

27*, 322 
273,80* 
27*,  027 
272,881 

272,168 
273,176 
268,592 

270,700 
272,126 
272,802 


Public 
dsbt 


255,209 
252,852 
256,863 
263,9*6 
268,910 

271,7*1 
269,883 
268, *86 


27*  ,219 
273,698 
273,919 
272,773 
272,066 
273,07* 
268, *86 

270,595 
272,018 
272,688 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed eeourl- 
tiee  1/ 


5,613 
5,7*0 
5,982 
6,*32 
6,300 

6,388 
6,952 
7,328 

7,321 
7,3*0 
7,**5 
7,*33 

7,*11 
7,*96 
7,328 

7,*1* 
7,766 
7,838 


Publio 
debt 


5,613 
5,7*0 
5,981 
6,*31 
6,298 

6,387 
6,950 
7,325 

7,318 
7,338 
7,**2 
7,*30 

7,*08 
7,*9* 
7,325 

7,*11 
7,763 
7,835 


Total 
Interest- 
bearing 
securi- 
ties 


2.200 
2.270 
2.329 
2.*38 
2.3*2 

2.351 
2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7*6 
2.730 

2.7*1 
2.857 
2.876 


Computed  annual  interest  rate 


Public  debt 


Total 

public 

debt 


2.200 
2.270 
2.329 
2.U38 
2.3*2 

2.351 
2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7*6 
2.730 

2.7*2 
2.857 
2.877 


Marketable  Issues 


Total 
2/ 


1.958 
1.981 
2.051 
2.207 
2.0*3 

2.079 
2.*27 
2.707 

2.591 
2.612 
2.673 
2.68* 

2.681 
2.718 
2.707 

2.725 
2.922 
2.951 


Bills 

u 


1.187 
1.569 
1.711 
2.25* 
.8*3 

1.539 
2.65* 
3.197 

3.0*6 

3-179 
3-259 
3.261 

3.2*1 
3.173 
3.197 

3.259 

3.**0 
3.5*0 


Certif- 
icates 


1.163 
1.875 
1.875 
2.319 
1.928 

1.173 
2.625 
3.3*5 

2.928 

2.928 
3.222 
3.320 

3.320 
3-339 
3.3*5 

3.3*5 
3.650 
3.659 


■otes 


1.3** 
1-399 
1.560 
1.75* 
I.838 

1.8*6 
2.075 
2.50* 

2-337 

2-336 
2.359 
2.380 

2.379 
2.506 
2.50* 

2.501 

2.705 
2.828 


Treasury 
bonds 


2.322 
2.327 
2.317 
2.3*2 
2.**0 

2.*80 
2.*85 
2.*82 

2.*82 

2.*82 
2.*82 
2.*82 

2.*82 
2.*82 
2.*82 

2.*82 

2.U82 
2.U82 


Ion- 
market- 
able 
issues 


y 


2.569 
2.623 
2.659 
2.720 

2.751 

2.789 
2.82* 
2.853 

2.836 

2.838 
2.8*0 
2.8*1 

2.8*6 
2.8*8 
2.853 

2.856 

2.859 
2.861 


Special 
Issues 


2.589 
2.606 
2.675 
2.7*6 
2.671 

2.585 
2.705 
2.635 

2.703 

2.703 
2.703 
2.702 

2.70* 
2.699 
2.635 

2.636 

2.635 
2.637 


Guar- 
anteed 
securi- 
ties 
i/ 


2.68* 
2.656 
2.578 
2.575 
2.5*7 

2.590 
2.606 
2.611 

2.592 

2.589 
2.593 
2.595 

2.605 
2.609 
2.611 

2.610 

2.607 
2.606 


Souroe:     Dally  Treasury  statement. 

lotei     The  computed  «""n«i   interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  If  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applloable  «""■■»•»  rate  of  interest.     The  charge  la  com- 
puted for  each  issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
for  all  Interest -bearing  Issues  constitutes  the  total  computed 
annual  Interest  charge.     The  average  annual  interest  rate  is  computed 


by  dividing  the  oomputed  annual  Interest  charge  far  the  total,   or  for 

any  group  of  Issues,   by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  ssourltles  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";    see  Table  2. 
3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is 

used  in  computing  awn^i   interest  ohargs  and  annual  Interest  rate. 
*/  The  «myy»i    Interest  ohargs  and  annual  interest  rate  on  United  States 

savings  bonds  are  oomputed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


•: 


End  of 
fiscal 
year  or 

month 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(in  millions  of  dollars) 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1956-Dec . 

1957 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 


8,1*23 

9,027 

9,561* 

12,125 

12,869 

16,175 
20,049 
22,731 

21,027 

21,350 
21,695 
21,91*1 

22,200 
22,387 
22,731 

21,039 
21,173 
21,579 


Commodity 
Credit 
Corpora- 
tion 


3.193 
2,555 
1,970 
3,612 
1»,180 

7,608 
11,190 
13,383 

11,61*0 

11,90U 
12,067 
12,336 
12,720 
12,933 
13,383 

11,1*68 
11,568 
11,837 


Export- 
Import 
Bank  of 
Washington 
2/ 


961* 
1,01*0 
1,088 
1,227 
1,31*7 

1,310 
1,239 
1,205 

1,227 

1,205 
1,205 
1,205 

1,205 
1,205 
1,205 

1,201 
1,201 
1,201 


Federal 
National 
Mortgage 
Associa- 
tion 3_/ 


Housing 
and  Home 
Finance 
Adminis- 
trator kj 


1,51*9 
2,038 
2,1*1*6 
2,233 

1,966 
1,95"* 
1,71*1 

2,163 

2,108 
2,201* 
1,996 

1,860 
1,801* 
1,71*1 

1,796 
1,781 
1,81*1 


1 

30 

1*1* 

67 

102 

130 
165 

282 

206 

223 
2U8 
268 

269 
269 
282 

309 
309 
33U 


International 
Cooperation 
Administra- 
tion 5/ 


Public 
Housing 
Adminis- 
tration 


961* 
1,097 
1,150 
1,189 
1,203 

1,209 
1,213 
1,198 

1,201* 

1,202 
1,202 
1,202 

1,202 
1,201 
1,198 

1,198 
1,197 
1,197 


3U9 
1*89 
655 
655 
215 

61 
38 
1*1 

53 

53 
90 
68 

56 
61 

1*1 

80 
61 
65 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,1*56 
271* 
197 
159 
15U 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,281 
1,527 
1,731 
1,933 
2,091 

2,207 
2,3"*3 
2,519 

2,1*25 

2,1*85 
2,U85 
2,560 

2,560 
2,560 
2,519 

2,59>* 
2,591* 
2,591* 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 

58 

78 

117 

172 

162 
151 
265 

219 

255 

256 
292 

313 
313 
265 

285 
308 
309 


Tennessee 

Valley 

Authority 


1*9 
1*1* 
39 
3"* 
29 

1A 


Veteran' 
direct 
loan 
program 


107 
178 
270 
367 

1*91 
581* 
733 

631* 

631* 
63U 
681. 

681* 
6a 
733 

733 
733 
733 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
1*16 

773 

1,002 
1,11*1* 
1,291* 

1,201* 

1,226 
1,21*9 
1,273 

1,273 
1,291* 
1,291* 

1,298 
1,32>* 
1,372 


Other 

2/ 


100 
100 


16 

27 

69 

53 

5<* 
55 
58 

60 

61* 
69 
76 
95 
95 


Source:  Daily  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.         6/ 
To  avoid  duplication,  these  securities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/     excludes  securities  Issued  under  Defense  Production  Act. 

3y  From  September  1950  through  July  1951*,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  Beginning  August  1951*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with  the 
act  approved  August  2,  1951*,  and  notes  Issued  by  the  Association 
under  authority  of  that  act  (12  U.S.C.  1720,1723  (4));  and  beginning 
September  1951*,  also  securities  transferred  from  the  Reconstruction        7/ 
Finance  Corporation  (see  footnote  6).  Prior  to  September  1950,  the        8/ 
Association  was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

U/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,   when  it  was  transferred  from  the  Becon- 
struction  Finance  Corporation,  through  November  1951*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  Issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1951*  are  shown 
under  the  Association.  2/ 

5_/  Established  in  the  Department  of  State  by  Exeoutlve  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  Issued  by  the  Ad- 
ministrator In  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  the  act  approved  July  18,  I956 
(22  U.  S.  C.  11*1*2),  and  the  notes  together  with  others  Issued  for  the  same 
purpose  are  Included  in  "Other." 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  and  are  Included  under  "other."  See  also  footnote  3. 
During  September  195U,  under  Reorganization  Plan  No.  2  of  1951*,  the  re- 
maining securities  Issued  by  the  Corporation  to  the  Treasury  were  trans- 
fered  as  follows:  $1*2  million  to  Export-Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,  and  $1U  million  to  Small 
Business  Administration. 
For  Farmer's  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procurement; 
Reconstruction  Finance  Corporation,  January  1951  through  September  1953 
(after  which  its  activities  under  this  act  were  transferred  to  the 
Secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury  beginning 
October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals  Exploration 
Administration)  beginning  June  1951;  the  Export -Import  Bank  of  Washington 
beginning  April  1952;  and  the  Secretary  of  Agriculture  beginning 
June  1951*. 

Consists  of  notes  issued  by  Secretary  of  the  Army  (Natural  Fibers 
Revolving  Fund),  1950-51;   Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6);  Small  Business  Administration  beginning 
September  195U;  and  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5)» 
also  revenue  bonds  issued  by  Saint  Lawrence  Seaway  Development 
Corporation,  beginning  November  1951*  • 
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> 


Knd  of  fiscal 
year  or  month 


1950 

1951 

1952 

1953 

195»» 

1955 

1956 

1957 

1956-December 

19  57 -January. 
February 
March... 

April..., 

May 

June...., 

July 

Aug 

Sept 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 


5,927 
7,871 
7,U8l 
5,096 
7,2>*3 

6,362 
6,712 
6,037 

U,662 

3.U8U 
U.018 
7,859 

5,702 
6,213 
6,037 
"*,738 
5,092 
7,588 


Bullion,   coin,   and  currency 


Gold 


1,052 

1.0U6 

1,009 

98U 

1*97 

1*93 
501 
U89 

1*91 

501 

1*89 
1*90 

I4.9U 

1*99 
U89 

1*92 
1*99 
1*97 


Other 


191 
176 
19U 
161 
191 

I87 
159 
190 

196 

222 
238 
225 

206 
198 
190 

191 
192 
209 


Deposits   in  Federal  Reserve  Banks 


Available 
funds 


950 
338 
333 
132 
875 

380 
522 
1+98 

1*1*1 

715 
U58 
591 

509 
568 
1*98 

50U 
1*77 
1*29 


Source:     Dally  Treasury  statement. 

l/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/    Beginning  December  1951*,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


In  process 
of  collection 


1U3 
250 

355 
210 

27U 

3"*3 
1*21 
302 

133 

331 
315 
l60 

1*55 
175 
302 

257 
138 
153 


Deposits  in 
special 
depositaries 
1/ 


3,268 
5,680 
5,106 
3,071 
It,  836 

U,365 
>*,633 
1*,082 

2,921* 

1,161 
2,027 
5,912 

3,516 
"*,3l8 
i»,082 

2,833 

3,331 
5,818 


Other 
deposits 
and 
collections 


323 
380 
1*81* 
538 
570 

593 

U76 
1*76 

U78 

555 

1*91 
1*81 

522 
i*5U 
1*76 

i*6l 

1*55 
U83 


Liabilities 


1*10 
511* 
512 
1*26 
1*76 

11*6  2/ 

166 

1*1*7 

235 

219 
169 
186 

170 
373 
1*1*7 

263 
19U 
253 


Balance   in 
account  of 
Treasurer 
of  U.  S. 


5,517 
7,357 
6,969 
lt.670 
6,766 

6,216 
6,51*6 
5,590 

1*,1*27 

3,265 

3,81*9 
7,673 

5,532 
5,81*0 
5,590 

i*,i*75 
U,898 
7,335 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change 
In  method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  aot,  and  the  face  amount  of 
obligations  guaranteed  as  to-  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  ths  Treasury),  shall  not  exceed  in  the 
aggregate  $275  billion  outstanding  at  any  one  time, 
except   that   this   amount   was   Increased  by  $6  billion  be- 


ginning on  August  28,  195^.  and  ending  on  June  30,  19^| 
by  acts  approved  August  28,  19^,  and  June  30,  1955;  a» 
by  $3  billion  beginning  on  July  1,  195&\  and  ending  or 
June  30,  1957,  by  an  act  approved  July  9,  1956.  Obligations 
Issued  on  a  discount  basis,  and  subject  to  re*«»ptlon  prior 
to  maturity  at  the  option  of  the  owner,  are  included  In  the 
statutory  debt  limitation  at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  September  30,    1957 

(In  millions  of  dollars)  


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one   time,    under  limitation  imposed  by  the  act 
of  June  26,    191*6   (31  U.S.C.   757  b) 


Amount  of   securities   outstanding  subject  to  such  statutory  debt  limitation: 

U.    S.  Government   securities   issued  under  the   Second  Liberty  Bond  Act,    as  amended 273,97 

Guaranteed  securities   (excluding   those  held   by  the  Treasury) H5 


275,000 


Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation. 
Balance   issuable   under  limitation 


27V, 085 
..      915 


Source:     Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1957 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bi lis 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury   bonds 

Panama  Canal  bonds 


Total  marketable . 


Nonmarketable : 

U.   S.    savings  bonds   (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,    Investment   series 


Total  nonmarketable 

Special   issues  to  Government  agencies  and  trust   funds. 

Total   interest -bearing  securities 

Matured   securities  on  which   interest  has  ceased 


Debt  bearing  no  interest: 

Halted  States   savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,    International  Monetary  Fund  Series.. 

United  States  notes  (lees  gold  reserve) 

Deposits   for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no   Interest 


Total  debt  bearing  no   Interest. 
Total  public   debt 


Guaranteed   securities:    1/ 

Interest -bearing 

Matured 


Total  guaranteed   securities 

Total  public  debt  and  guaranteed   securities. 


Subject  to 
statutory  debt 
limitation 


26,658 
35,010 
19,317 
80,773 


161,758 


53,77k 

191* 

10,690 


6U ,659 


1*6,221 


272,638 


V5V 


1*8 

1 
829 


878 


273,970 


1 


115 


27k  ,085 


Not  subject  to 
statutory  debt 
limitation 


Source:      Daily  Treasury   statement. 


50 


50 


50 


191 

192 

6 


388 


1*1*2 


kV2 


1/     Excludes  guaranteed   securities  held  by  the  Treasury. 


Total 
outstanding 


26,658 
35,010 
19,317 
80,773 
50 


161,808 


53, 77k 

19"* 

10,690 


6U,659 


1*6,221 


272,688 


V57 


1*8 

1 

829 

191 

192 

6 


1,267 


27V  >12 


in 

1 


115 


27<*,  527 


I 


November  /W 
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Iw 

■oath 


Hot  . . . 
Dec. . . 


1958 
Feb.. 


Apr. 


Aug 

Oat.... 

Deo. . . . 


195? 
Feb... 

Mar... 

Apr... 

June. . 

Sept.. 

Oct... 

Dec. . , 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1067 


(In  Billions  of  dollar*) 


Description  of   security   \J 


Aaount  of  maturities 


Bill* 

3-lA*  Certificate       -       lo/l/57-D 
1-1/2*  Bote  -     1O/1/57-B0 

Bill! 

Bill. 

3-5/8*  Certificate       -       12/1/57-1 

Total 


Fixed 
matu- 
rity 
issues 


3-3/8*  Certificate 


2/1U/58-A 


Bills  (tax  anticipation  series)... 
2-1/2*  Bond  2/  -     3/15/56-58 

2-1  A*  Bond  y  -     9/15/56-59 

2-3/8*  Bond  J/  -     3/15/57-59 


Bills 

3-1/2*  Certificate 
1-1/2*  Bote 

2-7/8*  Bote 
2-3/8*  Bond 
2 -3  A*  Bond 


U*  Certificate 
1-1/2*  Bote 
2-1/2*  Bond 
Total 


-  k/15/58-B 

-  U/l/58-KA 

-  6/15/58-A 

6/15/58 

-  6/15/58-63 


8/1/58 -C 

IO/I/58-BO 
12/15/58 


1-7/8*  Bote 
2-3/8*  Bond 
1-1/2*  Bote 
2-1  A*  Bond 
2-1  A*  Bond 
1-1/2*  Bote 
2-1  A*  Bond 
Total 


2/15/59-A 
3/15/57-59 
U/1/59-BA 
6/15/59-62 
9/15/56-59 
10/1/59-BD 
12/15/59-62 


8,100 

318 

1*9 

7,001 

6,805 
9,971 


Callable  Issue 
classified  07 
year  of: 


First 
call 


32,2"*3 


10,851 

3,002 
1,1*1*9 


1,751 

2,351 

383 

"•,392 
i*,2i*5 


11,519 
121 

2,368 


1*2,1*31 


5,102 


119 


99 


5,320 


Final 

matu- 
rity 


3,818 

927 


919 


5,661* 


5,270 


3.U58 


8,728 


927 


3,818 


"*>5 


Tear 

and 

■onth 


I960 
Apr.. 

May.. 

Oct.. 

Bov. , 
Dec. . 


1961 
Apr . . , 
June. 
Aug.. 
Sept. 
Oct.. 
Bov.. 


1962 
Feb... 

Apr.. , 

June. 

Aug.. 
Deo. . 


Description  of  security  \] 


Aaount  of  maturities 


1-1/2*  Bote 
3-1/2*  Bote 
1-1/2*  Bote 
2-1/8*  Bond 
2 -3  A*  Bond 
Total 


U/l/60-EA 

5/15/60-A 

10/1/60-BO 

11/15/60 

12/15/60-65 


Fixed 

aata- 

rlty 

la 


1-1/2*  Bote  -  U/1/61-EA 
3*  Panama  Canal  bond  -  6/l/6l 
I**  Bote  k/  -  8/1/61 -A 
2 -3  A*  Bond  -  9/15/61 
1-1/2*  Bote  -  10/1/61-BO 
2-1/2*  Bond  -  11/15/61 
Total 


3-5/8*  Bote 

1-1/2*  Bote 

2-1  A*  Bond 
2-1/2*  Bond 

I**  Bote  5_/ 
2-1  A*  Bond 
Total 


2/15/62 -A 
U/1/62-EA 

6/15/59-^2 
6/15/62-67 

8/15/62 -B 

12/15/59-62 


1963 
June.. 
Aug... 
Dec. . . 


2 -3  A*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/58-63 

8/15/63 

12/15/63-68 


198 
2,U06 

278 
3,806 


6,688 


lW* 

50 

2,609 

2,239 

332 

11,177 


16,551 


6U7 
U38 


3,086 


6,755 


6,755 


Callable  Issues 
olasslfled  by 
year  of: 


First 

call 


Final 
Matu- 
rity 


1,"*85 


l,^ 


2,11"* 


2,llU 


2,822 
2,822 


5,270 


3,1*58 
8,728 


919 


919 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1957  -  (Continued) 

(In  millions  of  dollars) 


Description  of  security  1/ 

Amount  of  maturities 

Tear 

and 

month 

Description  of 

security  1/ 

Amount  of  maturities 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1961* 
June. . 

2-1/2*  Bond       -               6/15/6U-69 
2-l/2jt  Bond       -             12/15M-69 
Total 

- 

3,7*8 
3,823 

- 

1970 
Mar... 

1971 
Mar... 

1972 
June.. . 

Sept.. 

Dec..,. 

1978 
June.. 

1983 
June.. 

1995 
Feb... 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond       - 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

*,708 

Dec... 

7,571 
*,708 

- 

2-1/2*  Bond       -               3/15/65-70 
2-3A*  Bond       -             12/15/60-65 
Total 

- 

1>85 

2,953 

1965 
Mar... 

Dec... 

- 

- 

- 

*,708 
2,953 

1,857 
2,716 
3,766 

1.U85 

2-1/2*  Bond       -               3/15/66-71 

2-1/2*  Bond       -               6/15/62-67 
2-1/2*  Bond       -               6/15/67-72 

2-1/2*  Bond       -               9/15/67-72 

2-1/2*  Bond       -             12/15/67-72 

Total 

1,857 
2,716 
3,766 

- 

- 

8  339 

1966 

3-1  A*  Bond       - 

3-1  A*  Bond       - 
3*           Bond       - 

6/15/78-83 

6/15/78-83 
2/15/95 

Mar... 

1,605 

1967 
June.. 

- 

2, lilt 

Sept.. 
Dec... 

- 

8,339 

2.11U 

2-1/2*  Bond       -             12/15/63-68 

2-1/2*  Bond       -               6/15/6U-69 
2-1/2*  Bond       -             12/15/64-69 

1968 
Dec.. . 

- 

2,822 

1,605 

1969 
June. . 

Dec... 

_ 

3,7*8 
3,823 

2,7*3 

- 

7,571 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

l/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  8urvey  of  Ownership." 


8/ 

1/ 


Hot  called  for  redemption  on  September  15,  1957.  Will  nature  on 
March  15,  1958. 

■ct  oalled  for  redemption  on  September  15,  1957.  Callable  on  four 
months'  notice  on  March  15,  1958,  succeeding  Interest  payment  dete. 
Redeemable  at  option  of  holder  on  August  1,  1959,  on  3  months'  notloJ 
Redeemable  at  option  of  holder  on  February  15,  I960,  on  3  months' 
notloe . 


November  1957 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts   In  millions) 


Description  of  nev  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured   issues 
outstanding 

Total 
amount 

On  campetl- 
tiTe  basis 

On  noncampetl- 
tiTe  basis  l/ 

In 

exchange 

after  new 

Lasnae 

Regular  eeriest 

1957 -Sept.     5 
Sept.   12 
Sept.   19 
Sept.  26 

Oot.      3 
Oot.      10 
Oot.     17 
Oot.     2* 

Oot.     31 
Hot.        7 
Hot.     1* 
1958-Apr.     15 
1957-Hot.     21 
Hot.     29 
Deo.       5 
Dec.     12 
Dec.     19 
Dec.     26 
1958-Jan.       2 
Jan.       9 
Jan.     16 
Jan.     23 
Jan.     30 

1957 -Sept.  23 
1958  -Mar.     2* 

91 
91 
91 
91 

90 
91 
91 

91 

91 
91 
91 
237 
91 
92 
91 
91 
91 
91 
91 
91 
91 
91 
91 

119 

26* 

2,*6l.7 
2,686.6 
2,***.0 
2, 51*. 5 

2,312.8 

2,*07.9 
2,719.0 
2,279.2 

2,*1*.8 
2,5*5.* 
2,595.6 
3,178.* 
2,353.2 
2,*69.5 
2,*23-3 

2,625.0 

2, 38*  .2 
2,510.7 
2,289.5 
2,200.9 
2,*53.5 
2,352.5 
2,502.2 

3,689.1 
*,5*7-5 

1,799.6 
1,799-9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 

1,699.9 

1,700.2 
1,699.9 
1,751.1 
1,799-7 
1,800.7 
1,801.0 
1,802.2 
1,600.* 
1,601.6 

1,599-7 
1,600.3 
1,600.3 
1,600.7 
1,699.2 

1,500.7 
3,001.7 

1,*90.3 
1,*3*.9 
1,226.3 
1,199-5 

1,25*  .0 

1,213.2 
1,190.6 
1,236.9 

1,339-2 
1,335-1 
1,311.1 
1,*5*.0 
1,*57.9 
1,*75.* 
1,*83.8 
1,373.* 
1,177.9 
1,172.1 

1,2*5.5 
1,206.* 
1,188.1 
1,211.0 
1,326.6 

1,102.2 
2,631.0 

309.3 
365.0 
37*. 0 
*02.2 

3*5.2 
386.5 
*10.0 
363.6 

360.7 
365.1 
388.8 
297.1 
3*1.9 
325.3 
317.2 
*28.8 
*22.5 
*29.5 
35*-2 
393.9 
*12.3 
389.7 
372.6 

398.5 
370.7 

55.5 
31.6 
*1.* 
39.5 

73.2 
29.7 
37.1 
32.0 

37.6 
31.1 
28.* 

117.7 
110.2 
96.0 
38.9 
*2.7 
35.3 
121.0 
3*. 9 
*1.9 
3*. 2 
63.5 

1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611.* 
1,600.* 
1,600.* 

1,702.0 
1,699.* 
1,700.0 

1,800.0 
1,800.5 
1,799.6 
1,799.9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 
1,699.9 

21,92*.0 

21,921.8 

21,918.2 

21,919.1 

21,91*. 8 

21,903.2 

21,903.3 

21,903.* 

21,901.3 

21,902.1 
21,902.0 

23,653.1 

23,652.8 

23,652.9 

23 ,65*.  3 
23,656.6 

23,656.8 

23,656.8 

23,657.2 

23,657.7 

23,657.5 

Oct.  2*  p 

23,657.8 

23,657.1 

Tax  anticipation  series: 

- 

July    3 

3,001.7 

On  total  bids  accepted  - 

On  competitive 

bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular   eerie a: 

99.1*7 
99.177 
99.139 
99.186 

99.190 
99.198 
99.218 
99.202 

99.150 
99.16* 
99.116 
97.253 
99.152 
99.106 

99.097 
99.096 
99.082 
99.107 
99.108 
99.109 
99.075 
99.085 
99.085 

99.066 
97-**5 

(Percent) 

3.37* 
3.256 
3.*05 
3.232 

3.239 
3.172 
3.092 
3.158 

3.363 
3.308 
3.*98 
*.173 
3-35* 
3.*97 

3-571 
3.575 
3.632 
3.53* 
3,528 
3-525 
3.660 
3.619 
3.621 

2.825 
3.*85 

99.156      3/ 
99.186 
99.160      */ 
99-188 

99-199 
99.206 
99.229      2/ 
99.2*1 

99.191      6/ 
99.178      7/ 
99.136     5/ 
97.*70     2/ 
99.163   10/ 
99-115    uj 

99-115    12/ 
99.103    11/ 
99.115 
99. 115 

99,123 
99.126 
99-115 

99.093   l*/ 
99.105 

99.108   15/ 
97.653  w 

(Percent) 

3-339 
3.220 
3.323 
3.212 

3.20* 
3-1*1 
3.050 
3.003 

3.200 
3.252 
3.*18 
3.8*3 
3.311 
3.*63 

3.501 
3.5*9 
3.501 
3.501 

3.*69 
3-*58 
3.501 
3.588 
3-5*1 

2.698 
3.200 

99.1*2 
99.17* 
99.136 
99-181 

99.185 
99.195 
99.216 
99.179 

99-1*2 
99.157 
99-110 
97-202 
99-1*5 
99.102 

99.093 
99.09* 
99.079 
99-105 

99.10* 
99-106 
99.070 
99.083 
99.082 

99.0*9 
97.389 

(Percent) 

3-39* 
3-268 
3.*l8 
3.2*0 

3.260 
3.185 
3.102 
3.2*8 

3-39* 
3.335 
3-521 
*.250 
3.382 
3.51* 

3.588 
3.58* 
3.6** 
3.5*1 

3.5*5 
3.537 
3.679 
3.628 
3.632 

2.877 
3.560 

July    5 

July  11 

July  25 

Aug..  8 

Aug .  22 

Oct.  2*  p 

Oct.  31  p 

Tax  anticipation  series: 

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
dally  Treasury  statement. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 
at  average   price  on  accepted  competitive  bids. 
Bank  discount  basis. 

Except  $100,000  at  99.216,  $600,000  at  99.201,  $300,000  at  99.200, 
and  $200,000  at  99.166. 

Except  $200,000  at  99.191,  $25,000  at  99.180,  $750,000  at  99-177, 
$100,000  at  99.17*,  and  $100,000  at  99-170. 
Except  $11,000  at  99.2*1. 

£/     Except  $125,000  at  99.2*1,  $100,000  at  99.218,  $20,000  at  99.210, 
_         $100,000  at  99.202,   and  $200,000  at  99.199. 
A/     Except  $2,000  at  99.2*1. 


y 


8/    Except  $1,000,000  at  99.180,  $300,000  at  99.178,  $300,000  at 

99.165,  $10,000  at  99.16*,  $275,000  at  99.160,  $200,000  at  99.155, 
and  $50,000  at  99.150. 
2/    Except  $300,000  at  97-6*1,  $50,000  at  97.575,  $1,880,000  at  97-539, 
and  $2,1*60,000  at  97-535- 
10/     Except  $15,000  at  99.191. 
11/    Except  $151,000  at  99.185,  $1,*50,000  at  99.163,  $2,000,000  at  99.155, 

$200,000  at  99.15*,  $200,000  at  99.153,   and  $200,000  at  99-152. 
12/     Except  $100,000  at  99.150  and  $30,000  at  99.1*0. 

13/     Except  $100,000  at  99.1*0,  $1,000,000  at  99-127,   and  $130,000  at  99.116. 
1*/    Except  $200,000  at  99.117,  $600,000  at  99.115,   and  $500,000  at  99.110. 
15/     Except  $200,000  at  99.229- 
16/    Except  $500,000  at  97.711. 
p       Preliminary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


■•; 


Date 

subscription 
books  were 
opened 


2/2/53 

y 

•/13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

y 

10/28/53 

11/18/53 

2/1/5* 

y 

5AM 

5/5/5* 
7/21/5* 

8/3/5* 
9/23/5* 
*/ 

11/22/5* 

2/1/55 
3/22/55 

*/ 
5/3/55 
7/8/55 

7/U/55 
7/20/55 

10/3/55 
*7 
11/28/55 

3/5/56 

*/ 
7/16/56 
8/6/56 


11/19/56 

2/U/57 

3/18/57 

*/ 
5/6/57 


Date 

of 
laaue 


r  2/15/53 

I    2/15/53 
*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f   9/15/53 

I  9/15/53 

10/1/53 

11/9/53 

f  12/1/53 
I  2/15/53 
f  2/15/5* 
1  2/15/5* 
*/l/5* 

5/17/5* 

{  5/17/5* 
8/2/5* 

{  8/15/5* 

1  8/15/5* 

10/U/5* 

10/1/5* 

f  8/15/5* 
1 12/15/5* 
112/15/5* 

2/15/55 
2/15/55 
2/15/55 

*/l/55 

*/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
f  12/1/55 
I  12/1/55 
f  3/5/56 
1  12/1/55 
*/l/56 

7/16/56 

8/15/56 


10/1/56 
12/1/56 

12/1/56 
'2/15/57 
.2/15/57 

'2/15/57 
. 2/15/57 

*/l/57 
'  5/1/57 
.    5/1/57 


Description  of  security 


2-1  A*  Certificate  -     2/15/5* -A 

2-1/211  Bond  -  12/15/58  37 

1-1/2*  Bote  -     */l/58-EA 

3-1  A*  Bon*  -  6/15/78-83 

2-5/8*  Certificate  -      6/l/5*-B 

2-1/2*  Certificate  -  3/22/5*-C 

(tax  ant.  l/) 

2-5/8*  Certificate  -  8/15/5U-D 


2-5/8*  Certificate 
2-7/8*  Bote 
1-1/2*  Bote 

2 -3  A*  Bond 

1-7/8*  Bote 
2-1/2*  Bond 
1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Bote 

1-7/8*  Bote 


Period  to  - 


Maturity 


First  call 


1-1/8* 
1* 


Certificate  - 
Certificate  - 
(tax  ant.  11/) 

Certificate  - 

Bond 

Bote 


Certificate  - 
Certificate  - 
Bond 

Bote 
Bote 
Bond 


1-1/8* 
2-1/8* 
1-5/8* 
1-1/2*  Bote 

1-1/8* 
1-lA* 
2-1/2* 

1-5/8* 

2* 

3* 

1-3/8*  Certificate  - 
(tax  ant.  16/) 

1-1/2* 

2* 

1-7/8* 

3* 
2* 

2* 

2-1  A* 

1-1/2* 

2-5/8* 

2-7/8* 

2-5/8* 
2-7/8* 

1-1/2* 
2-3A* 

2-3A* 
1-1/2* 

3-1  A* 

3-1  A* 
3-3/8* 
3-1/2* 

3-3/8* 
3-1/2* 

1-1/2* 

3-1/2* 
3-5/8* 


Bote 
Bote 

Certificate  - 
(tax  ant.  J97) 
Bond 

Certificate  - 
(tax  ant.  22/) 
Bote 

Certificate  - 
(tax  ant.  22/) 
Bote 

Certificate  - 

Bote 

Certificate  - 

Bote 

Bote 

Bote 

Certificate  - 

(tax  ant.  25/) 

Bote 

Certificate  - 
(tax  ant.  2j/) 
Certificate  - 
Certificate  - 
Bote 

Certificate  - 
Bote 

Bote 

Certificate  - 
Bote 


9/15/5* -K 

3/15/57-A 

IO/I/58-BO 

9/15/61 

12/l5/5*-B 
12/15/58 

2/15/55-A 
11/15/61 

Vl/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  137 

11/15/60 

5/15/57-B 

10/1/59-B0 

8/15/55-D  137 
12/15/55-K 
8/15/63 

3/15/56-A 

8/15/57 -C 

2/15/95  25/ 
6/22 /55-y 

*/l/6o-EA 
8/15/56-B  11/ 
3/22 /56-A 

2/15/95  15/ 
6/22/56-B 

8/15/56-B  12/ 

6/22/56  -C 

10/1/60-EO 

12/1/56-D 

6/15/58-A  2ij/ 

2/15/57-A 
6/15/58-A  2*/ 
*/l/6l-EA 
8/1/57-D 
3/22/57-B 

lO/l/61-BO 
6/2U/57-C 

10/1/57-D 
2/1H/58-A1     fl/ 
5/15/6Q.-AI  88/ 

2/1*  /58-A' 
5/15 /60-A 

*/l/c2-IA 
U/15/58-B 
2/15/62 -A 


28/ 


1  yr 
5  yr 
5  JT 
30  yr 
1  yr 


1  yr 

1  yr 
3  yr 
5  yr 

7  yr 

1  yr 
5  yr 

1  yr 
7  yr 

5  yr 

*  yr 


1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 
8  yr 

1  yr 

2  yr 

*0  yr 


5  yr 
1  yr 


*0  yr 


1  yr 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
1  yr 

5  yr 


yr 
yr 

yr 
yr 

5  yr 


10  m 


ii- 


8  > 


i 

10 


7* 


3 

7i 


2*. 


10* 
3 


6  a 


11, 
6 


6i 


10 


ll£  B 

9*n 


25  yr  ii 


Amount  of 

subscriptions 

tendered 


Cast  Xj 


Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities  2/ 


Allot- 

aent 

ratio 


■+- 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 


8,778 


10,613 


7,*89 
5,868 


(In  millions  of  dollars) 
8,11* 
620 
383 


*18  57 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 

99 

*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,*86 
6,8*1 


278 

9,083 

2,283 

7,219 
2,109 

1** 

12,056 

332 
1,312 

7,271 
8,  MA 
1,*6* 


551 

2,351 

6*7 


1,188 
5,902 


2,239 

2,205 
3,73* 

*,155 


3,210 

2,532 
2,202 

821 


2,970 


3,221 


2,*37 
9*2 


8,11* 
620 
383 

*18  5/ 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 

1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3.806 


99 


1,*86 
6,8*1 


278 

9,083 
2,283 

7,219 

2,109 

1** 

12,056 

332 
1,312 

7,271 
8,*1* 
1,*6* 


551 

2,351 
6*7 


I     100 

100 

6/ 
100 

8/ 

100 

}     100 
100 

97 
}  100 


) 


*,919 
5,359 
6.755 

100 

8,*72 
3,792 
1,92* 

100 

- 

12/ 

198 

100 

3,17* 

187 

- 

20/ 

100 

100 

10/ 

100 

12/ 

100 

1*/ 

100 


21/ 


237 
100 

100 

100 

100 
100 
26/ 

100 
100 
100 


100 
100 


(Continued  on  following  pa«e! 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness -(Continued) 


Date 

subscription 
books  were 
opened 


7/22/57 
9/16/57 

y 


Date 

of 

issue 


8/1/57 
8/1/57 
8/1/57 

f  8/1/57 
9/26/57 
W/l/57 

10/1/57 


Description  of  security 


3-5/8*  Certificate 
U*  Certificate 
U*     Bote 


Certificate 

Note 

Bond 


1-1/2*  Bote 


12  /1/57 -E 
8/1/58-C  20/ 

8/1/61-A  3jy 

8/1/58-C  JO/ 
8/15/62 -b  237 
10/1/69 

10/1/62 -E0 


Period  to  - 


Maturity 


1  yr 
U  yr 

1  yr 

U  yr 

12  yr 

5  yr 


11  m 


First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities  2/ 


(In  millions  of  dollars) 


100 
100 
100 

3,067  P 
6,121  p 
U,6U8  p 


9,871 
10.U87  p 
2,509  P 


31 


100 
100 

100 

933  P 

2,000  p 

657  P 


9,871 
10.U87  p 
2,509  p 


31 


Allotment 
ratio 


[100  32/ 

}3l/ 
22/ 
100 


% 


y 


6/ 


Souroei  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub-         12/ 
scriptlon  and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  dally  Treasury  statement, 
i/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  20/ 

United  States  Government  investment  accounts. 

For  maturing  securities  exchanged  for  the  new  issues,  see  Table  5. 
The  2-1/2*  bonds  dated  February  15,  1953,  "ere  reopened  with  all  21/ 

the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
Exchange  offering  available  to  owners  of  nonmarke table  2-3A* 
Treasury  Bonds.  Investment  Series  B-1975-80,  dated  April  1,  1951- 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
October  31,  1957. 
2/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  C 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately      22/ 
$1,000  million.  Bonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an        2_2/ 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts,         2k I 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus     25/ 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1951*. 

Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted      26/ 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted       2j/ 
in  full.  Subscriptions  from  mutual  savings  banks,  insurance  compan- 
ies, pension  and  retirement  funds,  and  State  and  local  governments 
were  allotted  2U  percent.  All  others,  including  commercial  banks,        28/ 
wsre  allotted  16  percent  but  not  less  than  $10,000  on  any  one 
subscription. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000.  297 

11/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  tsxes 
due  March  15,  1955- 
12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
U0  percent  but  in  no  case  leas  than  $50,000.  22/ 

137  The  1-1/8*  certificates  dated  August  15,  1951*.  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  notes  which  matured  December  15, 
I95U,  the  2*  bonds  which  matured  December  15,  1951*.  and  the  2*  bonds      31/ 
which  were  called  for  redemption  on  December  15,  1951*-  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,U77  million.  32/ 
Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50         21/ 
percent  but  in  no  case  less  than  $50,000. 
157  The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds     3J7 
of  the  series  Identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  issued  in  the  two  operations  was 
$2,7'»5  million. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955.  22/ 

The  2*  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955-  Total  exchanges  in  the 
av     two  offerings  amounted  to  $10,015  million. 

^18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
yj^      scrlptlona  for  more  than  $100,000  were  allotted  62  percent  but  in  no       p 
case  less  than  $100,000. 


2/ 


8/ 


2/ 


10/ 


lU/ 


16/ 


12/ 


Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  aavings-type  Investors  totaled  $7^9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.   Subscriptions  for  more 
than  $25,000  were  allotted  not  lees  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  publlo,  $25  million  of  the  bonds  were  allotted 
to  Government  lnveatment  accounts.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20 
1955  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3.  1955. 

Also  designated  tax  anticipation  certificates  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  peroent  but  in  no  case 
less  than  $100,000. 

The  2-7/8*  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8*  notea  maturing  March  15,  1956.  Total  ex- 
changes In  the  two  offerings  amounted  to  $U,392  million. 
Also  designated  tax  anticipation  certificates,  acceptable  at  psr  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1957. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  peroent  but  in  no  case 
less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15,  1957- 

The  3-3/8*  certificates  dated  February  15,  1957,  and  the  3-1/2*  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  Identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957,  Total  issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,Uo6  million  for  the  notes. 
Subscriptions  In  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.  In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

The  U*  certificates  dated  August  1,  1957,  were  reopened  with  all  the 
certificates  of  the  series  Identical  in  all  respects,  as  an  additional 
cash  offering  on  September  16,  1957-  The  total  amount  lesued  in  the 
two  operations  was  $11,519  million. 

Eedeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  In  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  Investment  accounts. 
Eedeemable  at  the  option  of  the  holder  on  February  15 ,  I960 ,  on  three 
months '  advance  notice . 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  lees  were  allotted  in  full.  Subscriptions 
for  more  than  $50,000  were  allotted  10  percent  but  in  no  case  less 
than  $50,000.  In  addition  to  the  amount  allotted  to  the  public,  $100 
million  of  the  bonds  were  allotted  to  Government  Investment  accounts. 
Payment  for  not  more  than  50  percent  of  the  bonds  allotted  could  be 
deferred  until  not  later  than  October  21,  1957. 
Preliminary . 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  ll 


Issue 

Allotnents  by 

Investor 

classes 

Date  of 

Description  of  security 

Aaount  j 

ssued 

U.  S.  Gov 

ernnent 

investmenl 

accounts 

and 

Federal 

Be serve 

Banks 

5     Commer- 
olal 
banks 
2/ 

Indi- 
vidu- 
als 

u 

Insur- 
ance 
compa- 
nies 

Mutual  Corpo- 

"T"       rations 
inge       1,/ 
banks 

Private 
pension 
and  re- 

tlrenenl 
funds 

State  and  local 
governments  5_/ 

t 

-  Dealer ( 
and 
broker* 

For 
cash 

In 

exchange 
for  other 
securl - 
ties 

All 

financ- 
ing 

Pension 
and  re- 
'  tlre- 
ment 
funds 

Other 
funds 

other 
6/ 

2/15/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

[2-1  A*  Cert.     2/15/54 -A 
12-1/2*  Bond     12/15/58 

3-1  A*  Bond       6/15/78-83 

2-5/8*  Cert.       6/1/5U-B 

2-1/2*  Cert.     3/22/5*-C     8/ 

2-5/8*  Cert.     8/15M-D 

Jl,l88 
5,902 

8,114 
620 

*18 
*,858 

2,788 

3,698 
3 

118 

1 

1,153 

175 

2,279 

444 

131 

1 
2,015 

4,520 

1,329 

187 

6 

261 

287 
98 

56 

117 

150 

9 

98 

19 

113 

40 

82 

55 
20 

99 
13 

77 

100 

27 

1/ 

ii 
917 

411 

11 

1/ 
4 

48 

230 
13 

75 

12 

366 

1  68 

2  156 

152 

100 

158 

* 

162 

115 

79 

1,363 
25 

248 

85 

874 

81 

362 

9/15/53 
11/9/53 

[2-5/8*  Cert.    9/15/5* -E 
1 2  -7/8*  Note       3/15/57 -A 

2 -3  A*  Bond       9/15/61 

2,239 

*,72* 
2,997 

863 

50 

1,279 
2,276 

1,296 

106 

*2 

127 

131 

140 

190 

96 

86 
165 

654 
155 

93 

50 
3 

*9 

6 
2 

19 

279 
40 

16 

219 
188 

170 

1,041 
65 

64 

12/1/53 

f  1-7/8*  Bote     12/15/54-B 
[2-1/2*  Bond     12/15/58         2/ 

- 

8,175 
1,7*8 

6,997 
5 

360 
1,17* 

112 

*3 

12 

61 

2 

52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
I69 

209 
9* 

2/15/5* 

f 1-5/8*  Cert.     2/15/55-A 
\  2-1/2*  Bond     11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 

209 

46 
467 

7 
218 

756 
535 

6 
92 

• 
7 

269 
163 

123 

450 

218 
293 

5/17/5* 

f 1-7/8*  Note       2/15/59-A 
[1-I/8*  Cert.     5/17/55-B 

[2,205 

2,897 
3,886 

26 

1,686 

1,138 

1,982 

986 

175 
*1 
68 

1*6 

7* 
28 

139 
23 

4 

216 
247 
558 

36 

20 

6 

* 
1 

37 
103 
29* 

219 

276 
76 

73 
130 
180 

8/2/5* 

1*            Cert.     3/22/55-C     8/ 

3,73* 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/5* 

[1-1/8*  Cert.     8/15/55-D 
[2  -1/8*  Bond     11/15/60 

- 

3,558 
3,8o6 

995 
10 

8*7 
3,091 

115 
5* 

47 
100 

30 
31 

751 
120 

*5 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8*  Bote       5/15/57-B 

*,155 

- 

12 

2,718 

1*1 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/5* 

1-1/8*  Cert.     8/15/55-D  10/ 
1-lA*  Cert.  12/15/55-E 
.2-1/2*  Bond       8/15/63 

- 

*,919 
5,359 
6,755 

*,763 
2,520 

57 
1,299 
5,503 

9 
103 
1** 

1 

41 
226 

* 

14 
142 

30 
662 
152 

13 

5 
37 

* 
11 

6 
311 
156 

6 
120 
240 

3* 
28* 
1*4 

2/15/55 

'l-5/8*  Bote       3/15/56-A 
2*           Bote       8/15/57-C 
.3*           Bond       2/15/95 

- 

8,472 
3,792 
1,92* 

*,012 

1 
1 

2,385 
2,70* 
1,190 

112 

69 
70 

63 
123 
130 

15 
*3 
44 

1,065 

329 

84 

36 

3 

10 

* 
* 
1 

308 
128 
23 

256 
232 
35* 

220 

160 

17 

*/l/55 

1-3/8*  Cert.     6/22 /55-K     8/ 

3,210 

- 

- 

1,91* 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2*           Bote       8/15/56-B 

[2,532 

3,17* 

1,686 

1,7*7 
6l4 

36 
53 

10 
19 

4 
6 

5*5 
355 

2 
22 

4 

* 

21 
203 

62 
82 

101 
13* 

7/18/55 

1-7/8*  Cert.     3/22/56-A     8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

3*           Bond       2/15/95       H/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2*           Cert.     6/22 /56-B     8/ 
(2*            Bote       8/15/56-B  12/ 

- 

1,486 
6,841 

5,75* 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 

151 

222 

7 

48 
185 

10/11/55 

2-1  A*  Cert.     6/22/56-C     8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

[2-5/8*  Cert.     12/1/56-D 
\2-7/8*  Bote       6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,3*9 
1,099 

108 
52 

33 
62 

16 

37 

998 
*78 

4 
24 

2 

1 

342 
261 

240 
137 

23* 
131 

3/5/56 

[2-5/8*  Cert.     2/15/57-A 
[2-7/8*  Bote       6/15/58-A  J3/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
3* 

852 
5*8 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2 -3  A*  Bote         8/I/57 -D 

- 

12,056 

8,078 

1,23* 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2 -3 A*  Cert.     3/22/57-B  ,8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

9*7 

1 

- 

29 

18 

12 

12/1/56 

h-lA*  Cert.     6/24/57-c     8/ 
[3-1  A*  Cert.     IO/1/57 -D 

1,312 
7,271 

15 
6,135 

358 
55* 

48 
66 

7 
10 

4 
9 

589 

198 

3 

7 

* 

99 
161 

60 
23 

129 
108 

2/15/57 

[3-3/8*  Cert.     2/IU/58-A 
[3-1/2*  Bote       5/15/60-A 

- 

8,414 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
11* 

49 
14 

1 
2 

448 
64 

168 

205 

118 
110 

3/28/57 

[3-3/8*  Cert.     2/1V/58-A1,-, 
[3 -1/2*  Bote       5/15/60-A  J  ii/ 

- — 

[2.U37 
1     9*2 

- 

• 
100 



2,361 
786 

20 
19 

2 
4 

_ 

2 
4 

33 
12 

1 
2 

* 

1 
2 

3 

7 

Hi 
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.DEBT  OPERATIONS, 


> 


Table  4.-  Allotments 
Bonds, 


by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Notes,  and  Certificates  of  Indebtedness  1/-  (Continued ) 

(ID  Billion,  of  dollars) 


Is.ua 

Allotment,  by   Investor  clasaes 

Amount   Issued 

V.   S.  Oov- 

State  and   local 
governments  5_/ 

lnvastment 

clal 

Indl- 

Inaur- 

Mutual 

Corpo- 

Private 
pension 

Dealer. 

Data  of 

In 

exchange 
for  other 
aecurl- 
tlea 

Pension 

All 

financ- 
ing 

Description 

of  securltj 

For 
caab 

and 

Federal 
Reserve 
Banks 

bank  a 
2/ 

als 

1/ 

compa- 
nies 

lngs 
banks 

rations 

y 

and  re- 
tirement 
funds 

and  re- 
tire- 
ment 
funds 

Other 
funds 

brokera 

6/ 

5/1/57 

[3-1/2*  Cert. 

a/15/58-B 

m 

2,351 

112 

1,0U2 

25 

62 

Ik 

U87 

U2 

# 

272 

91 

20lt 

1.3 -5/8*  Not. 

2/15/62 -A 

- 

6U7 

365 

166 

3 

1U 

3 

*5 

1 

* 

9 

29 

12 

[3-5/8*  Cert. 

12 /1/57 -E 

100    12/ 

9,871 

7,991 

65O 

50 

27 

17 

691 

19 

1 

319 

129 

77 

8/1/57 

U*           Cart . 

8/1/58 -C 

100    157 

10.U87  p 

6,822 

1,606 

170 

56 

U5 

827 

26 

7 

U78 

ltl 

U09 

[U*           Note 

8/1/61-A 

100    157 

2,509  P 

271 

1,39"* 

68 

5U 

U8 

17U 

6 

28 

215 

129 

222 

9/26/57 

(U*           Cert. 

8/1/58-C    16/ 

933  p 

- 

100  15_/ 

756 

23 

2 

1 

22 

2 

# 

10 

2 

15 

\U*           Hote 

8/15/62-B 

2,000P 

- 

100  15_/ 

1,1»50 

93 

31 

50 

U9 

5 

6 

2 

175 

39 

10/1/57 

U*           Bond 

IO/1/69 

657  P 

100  157 

296 

c* 

16 

21 

20 

5 

12 

9 

79 

15 

Source:   Based  on  subscription  and  allotment  reports. 

1/  Excludes  the  ieauance  of  1-1/2*  Treaeury  notes  available  In  exchange  7/ 

to  holders  of  nonmarketable  2-3/!t*  Treasury  bonds,  Investment  8/ 

Series  B-1975-80.  2/ 

Include,  trust  companlea  and  stock  savings  banks.  10/ 

Includes  partnerships  and  personal  trust  accounts.  11/ 

Exclusive  of  banks  and  Insurance  companies .  12/ 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  13/ 

governments  and  their  agencies.  lit/ 
Includes  savings  and  loan  associations  nonprofit  Institutions,  and 

investments  of  foreign  balances  and  international  accounts  In  this  15./ 

country.  Also  Includes  corporations  and  private  pension  and  retire-  16/ 


6/ 


ment  funds  prior  to  July  15,  1953,  financing. 

Included  In  "All  other." 

Also  designated  tax  anticipation  certificates. 

Additional  offering  of  bonds  Issued  February  15,  1953. 

Additional  offering  of  certificates  Issued  August  15,  1951*. 

Additional  offering  of  bonds  Issued  February  15,  1955- 

Additional  offering  of  notes  Issued  May  17,  1955. 

Additional  offering  of  notes  Issued  December  1,  1955- 

Additional  offering  of  certificates  and  notes  Issued  February  15, 

1957. 

Issued  In  special  allotment  to  Government  Investment  accounts. 

Additional  offering  of  certificates  issued  August  1,  1957. 

Less  than  $500,000.  p   Preliminary. 
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.DEBT  OPERATIONS, 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  01 

maturing  sec 

urlty  l/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 

change 

or  retire- 
ment 

Deacriptioi 

1 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  2/ 

Description  of  new 
security  offered 

(In  millions  of  dollars) 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731*37 

13"* 

(  2-lA*  Certificate  -         2/15/5U-A 
{ 2-1/2*  Bond                 -       12/15/58  U/ 

6/1/53 
6/15/53 

fi-7/8*  Certificate   - 

J2*          Bond 

[Total 

6/1/53-B 
6/15/53-55 

7/1/52 

10/7  Ao 

8/15/52 

1*,963 

725 

5,688 

_ 

!*,963 

725 

5,688 

2,882 

U,U10 

UU8 

U.858 

2,788 

553 
277 

I  2-5/8*  Certificate  -     6/1/5U-B 

- 

829 
93 

J 

2*           Certificate  - 

8/15/53 -c 

8/15/53 

2,882 

- 

2-5/8*  Certificate  -         8/15/5U-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721  37" 

266 

f  2-5/8*  Certificate   -         9/l5/5*-E 
1  2-7/8*  Note                  -         3/15/57 -A 

12/1/53 

2-1/8*  Note 

12  A/53  -A 

10/1/52 

10,5*2 

500  57 

10,0U2 

9,923  37 

us 

f  1-7/8*  Note                 -       I2/15/5U-B 
1  2-1/2*  Bond                 -       12/15/58  U/ 

2-l/U*  Certificate   - 

2/15M-A 

2/15/53 

8,11U 

- 

8,11U 

|5,6U7 
\2,36o 

]     108 

J  1-5/8*  Certificate   -         2/15/55-A 
1  2-1/2*  Bond                 -           11/15/61 

1-3/8*  Note 

3/15M-A 

12/15A9 

1*,675 

- 

1*,675 

fl,360 
13,237 

}      78 

/  1-5/8*  Certificate   -         2/15/55-A 
1  2-1/2*  Bond                 -           11/15/61 

2/15M 

'  2*           Bond 
2-l/U*  Bond 
2-l/U*  Bond 

6/15/52 -51* 
6/15/52-55 
6/15M-56 

6/26/UU 
2/25/U2 
7/22/UO 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

20,796 

U,o83 

1,128 

369 

18.18U 

1,7*3  6/ 

373  6/ 
311  6/ 

2-1/2*  Bond                 -           11/15/61 

- 

2,612  6/ 

f  7,007  of  1-5/8*  Certificate 
{ll,177  of  2-1/2*  Bond 

2-1/2*  Certificate  - 

3/22/5U-C 

3/22M 

5,902  1/ 

5/17M 

2*           Bond 
2-1  A*  Bond 
2-l/U*  Bond 

2-5/8*  Certificate   - 

6/15/52-5U 
6/15/52-55 
6/15/5U-56 

6/1/5U-B 

6/26/UU 
2/25A2 
7/22/UO 

6/1/53 
8/15/53 

1,7"*3 
373 
311 

U,858 

- 

l,7"*3 
373 
311 

U,858 
7,285 
2,788 

1,505 

322 

273 

(1,786 

12. 897 

6,783 

Ji,eo5 
1 1,728 

238 
51 

38 

}       175 
502 

)     » 

r  1-1/8*  Certificate  -         5/17/55-B 

J  1-1/8*  Certificate   -         5/17/55-B 
{  1-7/8*  Bote                  -         2/15/59-A 

7,285 
2,788 

- 

f  3,886  of  1-1/8*  Certificate 

{  2,897  of  1-7/8*  Bote 

1  1-1/8*  Certificate   -         8/15/55-D 

(  2-1/8*  Bond                 -           11/15/60 

2-5/8*  Certificate   - 

8/15/5U-D 

- 

8/15/5* 

2-5/8*  Certificate   - 

9/15/5U-E 

9/15/53 
12/1/53 

U,72U 

- 

U.72U 
7,512 

8,175 

(2,553 
12,078 

7,36U 

}     « 

1U8 

U3 

f  1-1/8*  Certificate   -         8/15/55-D 
t  2-1/8*  Bond                   -            11/15/60 

7,512 
8,175 

- 

f  3,558  of  1-1/8*  Certificate  8/ 
{  3,806  of  2-1/8*  Bond 

1-7/8*  Bote 

12/15M-B 

- 

U,U98 

3,289 

3U6 

f  1-1/8*  Certificate    -         8/15/55-D 

1-l/U*  Certificate  -       12/15/55-E 

[2-1/2*  Bond                 -             8/15/63 

12/15M 

2*           Bond 
2*           Bond 

12/15/52  -5** 
12/15/51-55 

12/l/UU 
12/15/Ul 

8,662 
510 

- 

8,662 
510 

'     U07 
1,983 
6,028 

;       1U 

88 

I     380 

2U3 
29 

f 1-1/8*  Certificate   -         8/15/55-D 

1-l/U*  Certificate   -       12/15/55-E 

1 2-1/2*  Bond                  -              8/15/63 

f 1-1/8*  Certificate   -         8/15/55-D 

1-l/U*  Certificate   -       12/15/55-E 

{  2-1/2*  Bond                  -              8/15/63 

17,31*7 

- 

17,3*7 

17,033 

315 

U,919  of  1-1/8*  Certificate  8/ 
5,359  of  1-lA*  Certificate 

I  6,755  of  2-1/2*  Bond 

f  1-5/8*  Bote                  -         3/15/56-A 

I  2*           Note                  -         8/15/57-C 

1-5/8*  Certificate  - 

2/15/55-A 

2/15/5* 

7,007 

- 

7,007 

{5,735 
1 1,166 

j        106 

2/15/55 

1-1/2*  Note 
2-7/8*  Bond 

3/15/55-A 
3/15/55-60 

3/15/50 
3/15/35 

5,365 
2,611 

- 

5,365 
2,611 

(2,UlU 
\2,626 

(      323 
{  1,921* 

j        326 
|        36U 

f  1-5/8*  Bote                 -         3/15/56-A 
12*           Note                  -         8/15/57-C 

(  1-5/8*  Note                  -         3/15/56-A 
13*           Bond                   -             2/15/95 
'  8,U72   of  1-5/8*  Bote 
3,792  of  2*           Bote 

lit,  983 

. 

l'»,983 

1U,188 

795 

3/22/55 
5/17/55 

1*          Certificate   - 
1-1/8*  Certificate  - 

3/22/55-C 
5/17/55 -B 

8/2/51* 
5/17/5* 

3,731* 
3,886 

3,73"*  2/ 

3,886 

3,171* 

712 

(  1,92U  of  3*           Bond 
2*           Note                  -         8/15/56-B  lp7 

6/22/55 
8/1/55 

1-3/8*  Certificate  - 
1-1/8*  Certificate  - 

6/22/55-F 
8/15/55-D 

*/l/55 
8/15/51* 

3,210 
8,U77 

3,210  11 

/ 

8,U77 

fl,U86 
\6,8U1 

j        11*9 

f  2*          Certificate   -         6/22/56-B  12/ 
1  2*          Bote                 -         8/15/56-B  10/ 

1-l/U*  Certificate  - 

12/15/55-E 

12/15/5"* 

5,359 

- 

5,359 

(U.158 
1     81U 

|       387 

(  2-5/8*  Certificate   -         I2/I/56-D 
1  2-7/8*  Bote                  -         6/15/58-A 

12/1/55 

1-3/U*  Note 

12/15/55-B 

12/15/50 

6,85U 

- 

6,85U 

('•,925 
ll,U69 

11.366 

j       U60 
8U7 

(  2-5/8*  Certificate  -         I2/I/56-D 
1  2-7/8*  Note                 -         6/15/58-A 

12,213 

- 

12,213 

f  9,083  of  2-5/8*  Certificate 

1  2,283   of  2-7/8*  Note  13/                           | 

1 
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DKBT  OPERATIONS. 


» 


Table  5.-  Disposition  of  Matured  Marketable   Issues  of  Treasury  Bonds,   Notes, 
and  Certificates  of   Indebtedness  -    (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Colled   or  maturing  security   1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
rash  2/ 


Description  of  new 
security  offered 


3/5/56 

3/22/56 
6/22/56 

6/2?/56 

7/16/56 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 
6/2U/57 


8/1/57 


(In  millions  of  dollars) 


1-5/8* 
1-1/2* 


Note 
Note 


3/15/56 -A 
U/l/56-EA 


Total. 


1-7/8* 

2* 

2-lA* 

2* 

1-1/2* 

Total.. 
2 -3  A* 
2-5/8* 

2-5/8* 

2-7/8* 

1-1/2* 
Total.. 

2 -3  A* 
1-5/8* 

3-1  A* 
2 -3  A* 

2* 


Certificate 
Certificate 
Certificate 

Note 

Note 


•  3/22/56 -A 

•  6/22/56-B 

•  6/22/56-C 

■  8/15/56-B 
.IO/1/56 -BO 


Bond 
Certificate 

Certificate 

Note 

Note 


•9/15/56-59 

■  12/1/56-D 

■  2/15/57-A 

•  3/15/57 -A 

•  U/1/57-EA 


Certificate 
Note 

Certificate 
Note 


3/22/57-B 
5/15/57-B 
6/2U/57-C 

-  8/1/57 -D 

-  8/15/57-C 


3-1  A*  Certificate   -  IO/1/57-D 
1-1/2*  Note  -IO/I/57-EO 


2/15/55 
U/l/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 

Vl/52 

8/15/56 
*oAM 
8/15/56 

7/16/56 
2/15/55 

12/1/56 
10/1/52 


8,1*72 
1,007 
9,1*79 


2,202 

1,U86 

2,970 

12,51+7 
550 

13,097 

982 

9,083 

7,219 

2,997 

531 

10,71*7 

3,221 

M55 
1,312 

12,056 
3,792 

7,271 
82U 

23,91*3 


2,202  1U/ 

1,1*86  157 

2,970  15/ 

159  16/ 

159 


982 


3,221  18/ 
1,312  12/ 


8,U72 


1,007 


9,1*79 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,71*7 


U.155 

12,056 
3,792 

7,271 
821* 


23,9!*3 


'6,215 
2 ,  109 

1,005 


9,328 


11,528 
528 


12,056 


rl,3l2 
[7,271 

[6,39** 
I     51*3 

^1,1*98 
[     920 

522 


2,351 
I     61*7 


8,893 
1,783 
1,039 

978 
1,327 
1,118 


[6,631.  p 
I     319  P 


71*3 
32 


22,866  p 


1U8 


2-5/8*  Certificate 
2-7/8*  Note 


2/15/57-A 
6/15/58-A 


151 


860 
22 


500 
282 

578 
9 


870 


[1,157 

31*2  p 
369  P 

318  p 
1*9  p 


2-5/8*  Certificate   -     2/15/57-A 
[7,219  of  2-5/8*  Certificate 
[2,109  of  2-7/8*  Note  13_/ 


2-3/U*  Note  -       8/1/57-D 


(3-lA*  Certificate   -  6/2U/57-C  ljj 

|3-lA*  Certificate   -  10/1/57-D 

(3-3/8*  Certificate   -  2/IU/58-A 

1.3-1/2*  Note  -  5/15/60-A 

(3-3/8*  Certificate   -  2/1U/58-A 

[3-1/2*  Note  -  5/15/60-A 

3-3/8*  Certificate   -  2/ll*/58-A 

8,1*11*  of  3-3/8*  Certificate 
1,1*6U  of  3-1/2*  Note 


f3-l/2*  Certificate   -     l»/l5/58-B 
13-5/8*  Note  -    2/15/62  -A 


3-5/8*  Certificate  -  12/1/57-E 

It*           Certificate  -  8/1/58-C 

It*           Note  -  8/1/61 -A 

3-5/8*  Certificate  -  12/1/57-E 

It*           Certificate  -  8/I/58-C 

It*           Note  -  8/1/61-A 


1,077  P 


fit* 

v** 

(»»* 
[hi 

'  9,871 


10,1*87  p  of 
2,509  p  of  i** 


8/1/58-c 
8/1/61-A 

8/1/58-c 
8/1/61-A 

of  3-5/8*  Certificate 
Certificate 
Note 


Certificate 
Note 

Certificate 
Note 


*>urce:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub-  11/ 

scriptlon  and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement.  12/ 

J     Original  call  and  maturity  dates  are  used. 

J     All  by  investors  other  than  Federal  Reserve  Banks. 

J     For  breakdown  of  total  exchanges  between  the  two  new  securities,  13/ 

see  Table  3 • 

J    The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the  1U/ 

December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve         15/ 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  Page  A-l. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an  16/ 

opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  1951*.  This  exchange  offering  was  included  In  the  refund  - 
lngs  of  May  17,  1951*.  12/ 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxee  due 
March  15,  1951*,  and  $3,233  million  redeemed  for  cash. 

The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for  the        18/ 
December  15,  1951*,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15,       19/ 
1955,  and  $1,518  million  redeemed  for  cash. 

The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1,         p 
1955,  refunding  (see  Table  3). 


Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates, acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the  March 

5,  1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 

Tax  anticipation  series;  of  the  2*  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;  and  of  the  2-l/lt* 

certificates  $1,891  million  were  redeemed  for  taxee  and  $1,079  million 

for  cash. 

During  June  1956,  $159  million  of  2*  Treasury  notes  maturing  August 

15,  1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking 

Fund  and  retired. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par 

plus  accrued  interest  to  maturity  In  payment  of  Income  and  profits 

taxes  due  June  15,  1957. 

Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,  1957,  and  $1,299  million  redeemed  for  cash. 

Tax  anticipation  series;  $620  million  redeemed  for  taxes  due 

June  15,  1957,  and  $692  million  redeemed  for  cash. 

Preliminary . 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  tne  en"i  °f  April  19^1, 
and  Series  E,  P,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  ohangee  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-income  bond,  Series  H,  similar  In  interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


tn. 


of  these  changes  appear  in  the  May  1952  Bulletin,  page  A-, 
Series  F  and  G  began  to  mature  on  May  1,  1953-  For 
exohange  offering  made  to  holders  of  these  bonds  maturing 
through  December  31,  1953,  8ee  the  May  1953  issue,  page  A-l. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  in  interest  rates  on  Series  EandH  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  G,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  in  redemptions.  Matured 
F  and  G  bonds  outstanding  are  Included  in  the  interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  interest  has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1957 

(Dollar  amounts  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemption  of  Interest- 

Series 

Interest - 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

Series  F,  G ,  J,   and  K  i/. . 

3, 9*9 
90,230 
31,951  2/ 

126,130 

1,05* 

11,720 

1,038 

5,003 

101,950 

32,989 

U,965 
60,1*70  2/ 

20,1*02 

*l,*8o 
12,295 

38 
292 

59.31 
3*.96 

13,812 

139,9*2 

85,838 

53,77* 

330 

- 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  U/ 


Sales 
price  jy  6/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest - 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-1950 

1951 

1952 

1953 

195*  1/ 

1955  1/ 

1956 

1957 

Calendar  years: 

1935-1950 

1951 

1952 

1953 

195* 

1955 

1956 

Months: 

1957-January... 
February. . 
March 

April 

May 

June 

July, 

August 
September , 


88,651 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 
5,8*6 
i»,88l 


91,678 
3,961 
I*,l6l 
l*,800 
6,173 
6,276 
5,517 


U96 
386 
38U 

390 
39* 
362 

1*00 

392 
362 


5,026 
1,1*9 
1,207 
1,229 
1,23* 
1,231 
1,211* 

1,216 


5,589 
1,181 

1,220 
1,237 
1,236 
1,216 
1,217 


126 
89 
90 

86 

93 

121* 

125 
91 
91 


93,677 
6,292 
5,132 
5,791 
6,727 
7,70U 
7,060 
6,097 


97,267 
5,1*2 

5,381 
6,037 

7,*09 
7,*91 
6,73* 


621 
*75 
l*7l* 

U76 

1*87 
1*86 

525 

1*83 
1*51* 


36,01*8 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 


39,019 
5,651 
5,07* 
6,1*9 
6,985 
7,301 
8,261* 


1,070 
728 
723 

707 

737 

1,076 

890 
750 

713 


3*, 512 
5,609 
i*,6i*0 
5,072 
5,875 
6,1*83 
7,026 
8,079 


37,2*7 
5,150 
*,565 
5,552 
6,31*8 
6,*57 
7,*27 


992 
6U1 
61*3 

633 
656 
98U 

809 
675 
61*9 


1,536 
528 
1*69 
5*8 
639 
768 
820 

880 


1,772 
501 
509 

597 
637 
81*1. 
838 


77 
87 
80 

7* 
81 
92 
81 

75 
61* 


57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,*97 
5*,  622 


58,019 
57,587 
57,9*0 
57,710 
57,672 
57,92* 
56,293 


56,010 
55,823 
55,619 

55,*l8 
55,193 
5*, 622 

5*, 27* 
5*,021 

53,77* 


92 
212 
122 

91 
128 
277 
360 
37* 


229 
152 
106 
225 
686 
621* 
725 


559 
1*91* 
1*1*8 

1*18 
393 
37* 
358 
3*2 
330 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt 


Footnotes  at  end  of  Table  * . 
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Period 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollar*) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  kj 


Sales 
price  5_/  6/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Serle 

3  E  and  B  combined 

Fiscal  years: 

58,697 
3,272 
3,296 
U  ,061 
It  ,653 
5,225 
5,260 
"t, 613 

60,330 
3,190 
3,575 
U  ,368 
i*,889 
5,368 
5,01*3 

U65 

361 
365 

372 

388 
362 

uoo 
392 
36a 

3,669 
1,035 
1,111 

1,120 
1,126 
1,123 

1,11U 

1,133 

It, 173 
1,080 

1,120 
1,128 
1,126 
1,113 
l,12lt 

115 

85 
86 

81 

87 

lilt 

115 
87 
87 

62,366 
"1,307 
U,U07 
5,181 
5,779 
6,31*8 
6,371* 
5,71*6 

61*,  503 
l*,270 
U.69U 
5>96 
6,015 
6,U8l 
6,167 

580 
UU5 
1*51 

1*53 
1*76 
1*77 

515 
U79 
1*1*9 

27,872 
1*,295 
It, 008 
l*,038 
S3"*5 
l*,5lti* 
it,730 
5,176 

30,009 
1*  ,036 
11,098 
1*,157 
1*  ,i*i»U 
■1,652 
11,832 

5U7 
1*26 
U38 

U69 
it  50 
1*50 

529 
1*79 
1*51* 

27,182 
3,987 
3,583 
3,538 
3,791 
3,909 
it, 072 
U,U6o 

29,177 
3,688 
3,622 
3,625 
3,909 
3,91*9 
U,16U 

1*88 
353 
370 

1*05 
379 
391* 

U69 

1*12 
398 

690 
307 
1*25 
500 
55U 
636 
658 
716 

832 
31*8 
U76 
531 
535 
702 
668 

60 
73 
68 

61. 
71 
57 

60 
68 
56 

3U.U9U 
3U.506 
3"*,905 
36,01*8 
37,1*82 
39,285 
1*0,929 
1*1,1*98 

3>*,U93 
3ii,727 
35,321* 
36,663 
38,233 
1*0,063 
1*1,398 

1*1,1*30 
1*1,1*50 
1*1,1*63 

Ul, 1*1*7 
Ul,U72 
U1,U98 

Ui,U85 
Ul,U8U 
Ul,U80 

1951 

- 

- 

■ 

I95U  j/ 

- 

- 

- 

. 

;alendar  years: 

- 

- 

- 

- 

- 

• 

Months: 

- 

- 

. 

- 

- 

. 

_ 

_ 

Series  F,  G 

J,   and  K  combined  3_/ 

fiscal  years: 

26,005 
1,871 
629 
501 
8U1 
1.2U9 
586 
268 

27,399 

770 
586 
U32 
1,28U 
907 
U75 

30 
25 
19 

18 

6 

• 

• 
* 
• 

327 
90 
96 
108 
108 
106 
100 

83 

371 
93 
100 
109 
110 
103 
92 

11 

u 
u 

5 

5 

10 

10 

u 

U 

26,332 
1,961 
726 
610 
9U9 
1,357 
686 
352 

27,770 
863 
686 
5U2 
1,39U 
1,010 
567 

Ul 

29 

23 

23 
11 
10 

10 

u 
u 

U,l85 
1,0U2 
1,012 
1,552 
2,152 
2,692 
3,105 
3.77U 

U,68l 
1,093 
929 
1,968 
2,526 
2,636 
3,U22 

522 
301 
285 

237 
286 
625 
36O 
271 
259 

U.lUl 
1,021 
990 
1,511 
2,071 
2.56U 
2,9U6 
3,612 

U.627 
1,071 
908 
1,909 
2.U28 
2.U98 
3,255 

50U 

288 
273 
228 
276 
590 

339 
263 
250 

UU 

21 

21 

Ul 

81 

128 

159 

162 

5U 
22 
21 
59 
98 
138 
167 

18 
1U 

12 

9 

9 

35 

21 

7 
8 

22.1U7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,12U 

23,089 
22,859 
22 ,616 
21,0U7 
I9,it39 
17,861 
1U.895 

1U,580 
1U.373 
1U.156 

13,972 
13,721 
13.12U 

12,789 
12,537 
12,295 

1951 

- 

- 

- 

55 

219 

312 

335 

Calendar  years: 

- 

- 

1U3 

I95U 

619 

I955 

571 

681 

tenths: 

516 

U51 

UOV 

377 

353 

335 

319 

30U 

292 

';■■• 


xzk 


Footnotes  at  end  of  Table  U. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptions  2/  (*/ 


Sales 
price  5_/  6/ 


Accrued 
discount  6/ 


Amount  outstand- 
ing (interest- 
bearlng  debt) 


Fiscal  years: 

19M-1950 

1951 

1952 

1953 

195** 

1955 

1956 

1957 

Calendar  years: 

191.1-1950 

1951 

1952 

1953 

195>* 

1955 

1956 

Months: 

1957 -January. . 
February . 
March. . . . 

April.... 

May 

June 

July 

August . . . 
September 


58,697 
3,272 
3,266 
3,70C 
3,988 
I*,  095 
I*  ,219 
3,919 


60,330 

3,190 
3,393 
3,906 
1»,023 
^,192 
k.lkz 


391* 
316 
316 

325 
325 
306 

332 
31*5 
321 


Fiscal  years: 

1952 

1953 

195>* 

1955 

1956 

1957 

Calendar  years: 

1952 

1953 

195"* 

1955 

1956 

Months: 

1957-January.. 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 


3,669 
1,035 
1,111 
1,120 
1,126 
1,123 
1.11U 
1,133 


U,173 
1,080 
1,120 
1,128 
1,126 
1,113 
1,121* 


115 
85 
86 

81 
87 
111. 

115 

87 
87 


62,366 
^,307 
i*,377 
U.821 
5,  ll1* 
5,218 
5,333 
5,052 


61*,  503 
li,270 
"•,513 
5,031. 
5,1^9 
5,30U 
5,266 


509 
U01 
1.02 

U05 
1.12 
1*20 

1*1.7 
1*32 
1*08 


27,872 

1*,295 
l*,0C8 
1..032 
U.319 
1*  ,1*90 
1»,622 
l»,98l 


30,009 
1*,036 
U,098 
i*,ii*l 
U,i*o6 
>*,572 
U.689 


530 
1*09 
1*1U 

1*51 
1*32 
"*3l 
506 
1*58 
1*29 


Series  H  8/ 


27,182 
3,987 
3,583 
3,532 
3,765 
3,851. 
3.96U 
i*,265 


29,177 
3,688 
3,622 
3,609 
3,871 
3,870 
1»,021 


1*71 
336 
3U6 

387 

361 
37U 
1.1*6 
391 
373 


690 

3i*,l+9U 

307 

31*  ,506 

1*25 

3l*,875 

500 

35,661* 

551* 

36,1.58 

636 

37,186 

658 

37,898 

716 

37,969 

832 

l^Ml 

3I.8 

3>*,727 

U76 

35,11*3 

531 

36,036 

535 

36,778 

702 

37,510 

668 

38,087 

60 

73 
68 

61* 
71 
57 

60 
68 
56 


38,066 
38,058 
38,01*5 

38,000 
37,980 
37,969 
37,910 
37,881* 
37,863 


Source:      Dally  Treasury  statement;   Bureau  of  the  Public   Debt. 


30 

30 

360 

6 

6 

- 

385 

665 

26 

26 

- 

1.02U 

1,130 

55 

55 

- 

2,099 

1,01*1 

108 

108 

- 

3,031 

691* 

196 

196 

" 

3,529 

182 

* 

* 

181 

1*62 

16 

16 

- 

627 

866 

38 

38 

- 

1,1*55 

1,177 

79 

79 

- 

2,553 

901 

H3 

i"*3 

3,310 

71 

17 

17 

3,365 

1*1* 

17 

17 

- 

3,392 

U9 

2U 

21* 

- 

3,1.18 

1*7 

18 

18 

- 

3>U7 

61* 

18 

18 

- 

3, 1*92 

56 

19 

19 

- 

3,529 

68 

23 

23 

- 

3,575 

1*7 

21 

21 

- 

3,600 

Ul 

25 

25 

3,617 

Footnotes  at  end  of  Table  1*. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars) 


Period  y/ 


Fiscal    years: 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

calendar  years: 

If  50 

1951 

1952 

1953 

1954 

1955 

1956 

Months: 

1957-January. . 
February . 
March. . . . 

April 

May 

June 

July 

August .  . . 

September 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 


5,81.0 
5,651 
5,074 
6,149 
6,985 
7,301 
8,261* 


,070 
726 
723 
707 
737 

,076 

890 

750 
713 


Matured    bonds 


Total 
matured  6/ 


817 
792 

1,761 
2,747 
3.941 
It,  263 
"«,115 

987 
772 
1,015 
2,318 
3.171 
4,230 
4,246 


425 
387 
3»>1 

296 

359 

556 

426 
291 
229 


Series 
A-D 


779 
90 
31 
18 
11* 
11 
9 

987 
518 
47 
21. 
14 
13 
10 


38 
702 
1,128 
1,U87 
1,826 
1,917 
1,971 


254 
968 
1,328 
1,500 
2,01*7 
1,891 


167 
208 
188 

174 
192 
153 
162 
180 
lU? 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952- 
Sales  of  Series  J  and  K  were  discontinued  at  the  close  of  business 
on  April  30,  1957. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds  . 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  4  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  4. 


Series  E 


u 
1/ 

H 

1/ 


For 

cash 


37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 


249 
962 
1,326 
1,499 
2,047 
1,891 


167 
208 
188 

174 
192 
153 
162 
180 
147 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  C 


Unmatured   bonds 


Total 
unmatured 
57  6/ 


Sales 
price  57 


602  10/ 
1,241  10/ 
2,101 
2,335 
2,135 


967  10/ 
1,657 
2,169 
2,345 


257 
178 
152 

121 
166 
402 

263 
110 
82 


5,320 
4,317 
3,860 
3,768 
3,310 
3,583 
4,483 

4,853 
4,789 
4,059 
3,831 
3,814 
3,071 
4,016 


645 

382 

411 
378 
520 

463 
460 
484 


4,996 
4,046 
3,62? 
3,577 
3,1'»2 
3,439 
4,666 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,862 


629 
325 
365 

395 
362 
507 

448 
445 
467 


Accrued 
discount 


324 
271 
238 
191 
168 
144 
177 

270 
308 
253 
217 
159 
167 
156 


16 

16 
17 

16 
17 
13 
16 

15 
16 


1/ 


8/ 

197 


(See  also  footnote  5).     The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be   large  enough   In  any  month 
to  show  redemptions  of  matured  bonds  for  a  series   In  Table  4  which 
are  greater  than  the  total  redemptions  of  that  series  as   shown  In 
Table  3,   and  to  show  a  negative   In  the  unmatured   section  of  Table  4. 
Reductions  were  made    In  Issues  and  redemptions  of  Series  E,   H,    F,  G, 
J,   and  K  in  July  1954  to  compensate  for  the  erroneous  Inclusion  of 
reissue  transactions   In  June   1954  as  reported  in  the  dally  Treasury 
statement.     The  amounts   Involved  were  as   follows:     $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for   Issues  of  Series  F,  G, 
J,   and  K;   and  $35  million  for  unclassified  retirements. 
Sales  began  June   1,    1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4$  bonds  of  1978-83. 
Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H  i/  Combined 

(In  thousands  of  pieces) 


Period 


Total  all 
denominat lona 


$10  2/ 


$25 


$50 


$100 


$200  2/ 


$500 


$1,000 


$5,000 


Sale. 


Fiscal  years: 

1941-50 

1951 

1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

Calendar  years: 

1941-50 

1951 

1952 

1953 

1954 

1955 

1956 

Months : 

1957-January. . . . 
February . . . 

March 

April 

May 

June 

July  p 

August  p... 
September  p 


Inception  to  date  p. 


1,306,929 
64,299 
7*. 136 

80,485 
85,419 

85,342 
90,053 
90,160 

1,338,054 
68,069 
77,271 
84,390 
84,072 

87,316 
90,786 


8,622 
7,231 
7,486 

7,869 
7,606 
7,150 

7,535 
7,801 
7,693 


1,899,852 


21,074 

1 


21,075 

1 


21,076 


896,376 
41,751 
50,701 
54,380 
56,903 
55,164 
56,719 
56,327 

916,194 
45,661 
52,808 
56,743 
55,850 

55,618 
56,635 


5,332 
4,518 
4,712 
4,986 
4,756 
4,458 

4,673 
4,530 
4,718 


1,282,242 


196,420 
11,786 
13,129 
14,37? 
15,686 

16,374 
18,784 
20,256 

202,214 
12,148 
13,773 
15,235 
15,912 

17,323 

19,825 


1,896 
1,651 

1,704 

1,774 
1,733 
1,620 

1,707 
2,107 
1,864 


312,486 


148,245 
7,649 
7,559 
8,211 
8,810 

9,315 

10,090 
9,969 

152,161 

7,430 
7,721 
8,606 
9,006 

9,748 
10,177 


062 
788 
796 
840 
820 
793 

e35 


817 


212,340 


4,760 

786 
720 
794 


864 
929 
851 

5,167 
738 
726 
843 
862 

916 

908 


85 
64 
67 
67 
70 
66 

72 

99 

103 


10,851 


20,015 

1,036 

948 

1,243 

l,4ll 

1,578 
1,608 
1,320 

20,560 

951 

1,042 

1,342 

1,470 

1,648 
1,500 


138 
98 
99 

99 
108 
104 

119 
111 
96 


29,484 


20,038 
1,290 
1,076 
1,462 
1,708 

1,945 
1,854 
1,396 

20,684 
1,139 
1,191 
1,590 
1,809 

1,9&0 
1,683 


155 
109 
105 
100 

116 

107 

127 

112 

94 


31,102 


Fiscal  years: 

1941-50 

1°51 

1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

Calendar  years: 

1941-50 

1951 

195? 

1953 

1954 

1955 

1956 

Months: 

1957-January 

February .... 
March 

April 

May 

June 

July  p 

August  p.... 
September   p. 


Inception  to  date  p. 


807,663 
32,875 
76,403 
81,983 
90,387 

89,749 
89,953 
93,175 

849,594 
77,202 
80,420 
85,502 
92,340 
88,700 
90,109 


9,145 

7,227 
7,555 

8,525 
7,808 
7,980 

9,532 
8,784 
8,014 


1,438,518 


10,11-5 

701 
443 
313 
263 

349 
429 
321 


16,496 
5>*9 
375 
282 
277 
424 
371 


34 
25 

25 

26 
23 
23 
26 
23 
21 


19,000 


605,106 
54,840 
51,649 
56,734 
62,941 

61,049 
60, 014 
60,61? 

632,868 
51,552 
55,000 
59,519 
63,850 

59,640 
59,520 


5,754 
4,682 
4,902 

5,513 
5,029 

5,098 

5,707 
5,669 

5,144 


1,029,467 


Redemptions  J_/ 


110,950 
14,134 
12,662 
13,535 
15,084 

15,650 

16,50? 
18,165 

118,105 
13,000 
13,285 

14,191 

15,643 

15,887 
17,036 


1,785 
1,411 
1,486 

1,703 
1,556 
1,596 

2,392 
1,855 

1,620 


222,550 


62,111 
9,911 
8,777 
8,840 
9,480 

9,914 
9,925 

10,590 

67,096 
9,079 
8,991 
9,038 
9,858 
9,842 
9,986 


1,150 
831 
855 

972 
900 
948 

1,049 
930 
921 


132,448 


1,128 
466 
371 
342 

357 

396 

537 

633 

1,358 
420 
356 
347 
373 
U54 
581 


71 
51 
51 


58 
55 
56 

64 
56 

57 


4,409 


6,570 
1,351 
1,211 
1,112 
1,151 
1,210 
1,255 
1,354 

7,245 
1,244 
1,191 
1,115 
1,192 

1,225 
1,267 


157 
106 
111 

121 

116 
124 

137 
117 

119 


15,537 


5,685 
1,472 
1,291 
1,106 
1,109 

1,177 
1,281 
1,485 

6,4o6 
1,359 
1,220 
l,08o 
1,145 
1,221 
1,337 


192 
121 
124 

132 
127 

133 

156 
132 

129 


15,021 


1 
16 

33 

56 
48 
29 


22 

44 

56 
40 


I89 


21 


$10,000  4/  jy 


7 
14 

26 
21 
12 


3 

9 

19 

25 
17 


83 


15 


Mote:     These  figures  are  estimates,  based  on  daily  Treasury  statement  and  re- 
ports from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debc. 
1/    Sales  of  Series  H  bonds  began  on  June   1,   1952;   the  denominations  authorized 

were  $500,  $1,000,  $5,000,  and  $10,000. 
2/    Sale  was  authorized  in  June  1944,   to  Armed  Forces  only,  and  discontinued 

after  March  31,   1950. 
i/     Sales  began  in  October  1945. 

4/     Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1,   1952. 
5_/     Includes  sales  and  redemptlono  of  $100,000  ienooinetlon  Series  E  bonds 


which  are  purchasable  only  by  trustees   of  employees'   savings   plans 

beginning  Aoril  1954,   and  personal  trust  accounts  beginning  January 

1955. 
6/    See  footnote  7  to  Tables  2  and  3. 
2/     Includes  exchanges   of  ma  Lured  Series   E  bonds  for  Series  G  bonds 

beginning  May   1951  and  for  Series  K  bonds  beginning  May   1952. 
*        Less   than  500  pieces, 
p       Preliminary. 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
•ecuri- 
tlea  out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Gorernment  4/ 

Bid   of 

Total 
out- 
standing 

Held  by  U.   S.  Government 
Investment   accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
Investors  3/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  gj  57 

Held  by  private 
investors  37 

Matured 

debt 
and 

fiscal 
year  or 
month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
Interest 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1956-Dec . . . 

1957-Jan... 
Feb... 
Mar... 

Apr . . . 
May... 
June.. 

July.. 
Aug... 
Sept.. 

257,377 
255,251 
259,151 
266,123 
271,31*1 

274,418 
272,825 
270,63U 

276,731 

276,335 
276,378 
275,108 

27>»,  111 
275,337 
270,631* 

272,575 
273,95"* 
274,527 

255,209 
252,852 
256,863 
263,91*6 
268,910 

271,71*1 
269,883 
268,1.86 

27!*,219 

273,698 
273,919 
272,773 
272,066 
273,071* 
268, 1*86 

270,595 
272,018 
272,688 

37,830 
1*0,958 
"*i*,335 
1*7,560 
1*9,31*0 

50,536 
53.U70 
55,501 

5>»,001 

53,851 
5"*,032 
51*, 111* 

53,617 
51*,  821 
55,501 

55,115 
55,728 
55,390 

5,1*71* 
6,305 
6,596 
7,021 
7,U1 

7,286 
8,356 
8,671* 

8,363 

8,520 
8,562 
8,511 
8,1*66 
8,681* 
8,671* 

8,792 
9,019 
9,169 

32,356 
3"*,653 
37,739 
>*0,538 
1*2,229 

43,250 
1*5,111* 
1*6,827 

1*5,639 

"*5,331 
1*5,1*70 
1*5,603 

"*5,151 
46,137 
46,827 

46,323 
46,709 
46,221 

18,331 
22,982 
22,906 
24,746 
25,037 

23,607 
23,758 
23,035 

24,915 

23,421 
22,887 
23,149 

23,169 
23,108 
23,035 

23,355 
23,539 
23,312 

199,048 
188,911 
189,623 
191,640 
W*,533 

197,598 
192,655 
189,9**9 

195,304 

196,426 
197,000 
195,510 
195,280 
195,1"*5 
189,949 

192,125 
192,750 
193,985 

131,629 
UJ.,663 
115,185 
119,129 
121,771 

127,875 
126,304 
127,179 

130,454 

131,917 
132,760 
131,551 
131,610 
131,740 
127,179 
129,812 
130,798 
132,  M*9 

67,419 
77,249 
74,437 
72,511 
72,762 

69,723 
66,351 
62,770 

64,850 

64,509 
64,240 
63,959 
63,669 
63,405 
62,770 

62,313 
61,953 
61,536 

17 
27 
44 
51 
80 

1*3 

73 

106 

102 

106 
108 
109 
102 
103 
106 

106 
108 
114 

* 
* 
» 
* 

3 
25 

50 

36 

39 
41 
41 

"*5 
48 
50 

50 
51 

5U 

16 
27 
1*3 
51 
80 

41 
48 
56 

66 

67 
67 
67 
57 
55 
56 

55 
57 
59 

1 
* 

1 

2,150 
2,372 
2,244 
2,126 
2,351 

2,634 
2,869 
2,042 

2,409 

2,532 
2,351 
2,227 

1,91*3 
2,161 
2,042 

1,875 
1,828 
1,725 

Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 
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The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Bov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

7.0 
23.0 
-1.3 

11*. 3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-4.0 

77.2 
-9.8 
72 .6 

-5.7 
5.8 

-72.9 

-11.5 

-5-9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 

18.9 
10.7 
13 .1* 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35."* 

.4 
-.2 

* 

-35.2 
-10.0 
-34.4 
.4 
-338.6 
-30.4 

-5"*.  7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313. >* 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-1*5.5 
22.5 

398.8 
15.8 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5-1* 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

-8.4 

-15.8 
-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9."* 
26.4 

-.3 

* 

■4.5 

-2.7 

-28.1 

-12.5 

-7l*.  1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3-5 
38.4 
-10.0 

11.8 

8.4 

10.3 

-4.4 
-.2 
1.0 

* 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

U.7 
-1.1 

14.2 

7.9 
83.9 

-1.1 
60.0 

4.8 

-12.0 

-20.3 
696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 

21.3 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  thr.  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  millions  of  dollars) 


« 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Commer- 
cial 
banks 

u 


Federal 
Reserve 
Banks 


U.   S. 

Government 
Investment 
accounts  4/ 


Held  by  private  nonbank  Investors 


Individuals  5/ 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 1/ 


Miscel- 
laneous 
investors 
4/8/ 


1939-December. 

1940-June 

December . 
194l-June 

December . 


19lt2-June 

December. . . . 
19^3-June 

December.. . . 

1941*  -June 

December . . . . 
1945-June 

December 
I9U6 -February  9_/. 

June 

December . . . . 

1947-June 

December. . . . 
1948-June 

December. . . . 
19^9-June 

December. . . . 
1950-June 

December. . . . 
1951 -June 

December .... 

1952 -June 

December.. . . 
1953-June 

December .... 
195* -June 

December .... 


1955-March 

June 

September . 

December . . 
1956 -January... 

February . . 

Maroh 


April. 
May... 
June. . 


July 

August 
September. 
October... 
November . . 
December . . 
1957 -January... 
February . . 
March 

April 

May 

Jume 

July 

Augutt  p.. 


U7.6 
48.5 
50.9 

55.3 
64.3 

T7.0 
112.5 
11+0.8 
170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.  4 
257.0 
252  .It 
252.9 
252.8 
257.2 

257-1* 
256.7 

255.3 
259.5 

259.2 
267.U 

266.1 
275.2 

271.3 
278.8 

27*. 1 
274.4 
277.5 
280.8 
280.1 
280.2 
276.4 

275.8 
276.8 
272.8 

272.7 
275.6 
27*  .3 
275-* 
277.1 
276.7 

276.3 
276  .* 
275.1 

27*.  1 

275.3 
270.6 

272.6 
274.0 


l8.lt 
18.6 
19.5 
21.8 

23.7 

28.7 
47.3 

59.  * 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.  U 

85.  u 

84.0 
88.1 
83.6 
89.6 

88.7 
94.1 

87.8 
87.I 
85.9 
86.8 
84.0 
83.O 
81.9 

81.8 
81.3 
80.8 

79.9 
81.5 
81.3 

81.7 
83.O 
84.2 
81.8 
80.6 
81.3 
81.2 
80.9 
76.9 
80.2 
80.1 


15.9 
16.1 
17.3 

19-7 

21.4 

26.0 
41.1 
52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 
63.6 
69.2 

64.2 
63.5 
62.1 
62.0 
60.5 
59-5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.0 
58.6 
59.3 

58.3 
57.7 
58.1 

58.0 
57.7 
55.8 

56.8 
56.6 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 
14.9 
18.8 
21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 

18.9 

18.3 
20.8 
23.0 
23.8 

22.9 
24.7 

24.7 
25-9 
25.0 
24.9 

23.6 
23.6 

23  .e 

24.8 
23.5 
23.5 
23.6 

23.3 

23-5 
23.8 

23.4 
23.9 
23.7 
23.8 
24.4 
24.9 
23.4 
22.9 
23.1 

23.2 
23.1 
23.0 

23.* 

23.5 


6.5 
7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

14.3 
16.9 

19.1 
21.7 
24.9 
27.0 
28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 
38.3 
39.* 
37.8 
39.2 
41.0 
42.3 

44.3 
*5.9 
47.6 
48.3 

49.6 

49.4 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 

51.6 
52.5 
53-5 
53.8 
54.4 
5*  .2 
53-9 
5*  .2 

54.0 
53.9 

5*.l 
5*  .2 

53.7 

5*  .9 
55.6 

55.2 
55.8 


22.7 
22.8 
23-9 
25.0 
31.0 

37.7 
53.0 
67.O 
81.7 

100.2 
114.0 
128.2 
136.6 

135-1 
232.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 
13"*  .9 

132.9 
131.8 

130.8 
133  A 
135.0 
137.3 
133.3 
135-1 

136.9 
136.7 
140.4 
142.3 
144.5 
1*5.3 
142.6 

142.5 
143.0 
138.5 
139.0 
139-7 
138.9 


139. 
139. 
138, 

140, 
141, 
139, 


139.2 
139.6 
136.2 

137.3 
138.0 


10.1 

10.1 
10.6 
11.2 
13-6 

17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.4 
66.3 
65.4 
64.6 

64.8 
65.1 
66.0 
64.8 
64.8 
63.6 

65.0 
65.4 
66.2 
65.6 
66.7 
67.2 
67.4 

67.7 
67.7 
67.5 
67.7 
67.7 
67.9 
67.8 
67.6 
67.3 
67.5 
67.9 
68.7 
68.6 
68.5 
68.4 

68.3 
68.3 


1.9 

2.6 
2.8 
3.6 
5.* 

9.1 
13  > 
19.2 

24.7 

31.2 

36.2 
40.7 
42.9 

U3.3 
*3:5 
44.2 

*5-5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.O 
49.2 

*9.3 
49.4 

*9-5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.4 
50.4 

50.4 
50.4 
50.3 
50.3 
50.3 
50.2 
50.2 
50.1 
50.1 

49.9 
*9.7 
49.6 

49.4 
*9-3 
49.1 

48.9 
48.8 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 

17.8 
17.0 

17.6 
I6.7 
16.3 
15.5 

15.7 

16.0 

16.8 
15.1* 
15-3 
13.7 

14.9 
15.2 
16.0 
15  A 
16.4 
16.8 
17.0 

17.3 
17.3 
17.2 

n.k 

17.* 
17.7 
17.6 
17.6 
17.2 
17.6 
18.2 
19.2 

19.2 
19.2 
19.4 

19.* 
19.5 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 
19.8 
18.7 
17.1 
I6.5 

15.7 
16.1 

16.0 

15.8 

15-3 
15.0 

15.0 
14.8 
15.0 
1*.3 
14.2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 

13.1 

12.8 

12.9 

12.8 
12.6 

12.5 
12.4 
12.3 
12.3 
12.2 


3.1 
3-1 

3-2 
3-4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 

8.8 

8.8 

6.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.4 
8.4 
8.4 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 

8.0 

8.0 
7-9 
7-9 
7.9 


2.2 
2.1 

2.0 
2.0 
4.0 

*.9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 

17.8 
15.3 

13.7 
14.1 

13.6 
14.8 
15.8 
16.8 
18.4 
19.7 
20.1 
20.7 
18.8 
19-9 
18.7 
21.6 
16.6 
19.2 

19.3 
I8.7 
20.5 
23.3 
23.6 
23-7 
20.8 

20.5 
20.9 

17.4 

17.7 
18.6 
17.; 
18.5 

19.2 
18.6 

20.2 
20.9 
18. Q 

17.9 

18.5 

15.7 

16.9 
18.0 


.4 
.4 
.5 
.6 
.7 

•  9 
1.0 

1.5 

2.1 

3.2 

*.3 

5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13-9 

14.4 

14.6 
14.7 
14.9 
15.1 
15. U 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.8 
15-7 
15.8 
15.8 
16.0 

16.2 
16.1 
16.2 

16.2 
16.3 


.7 
.7 
.7 
.7 
.9 

1.1 

2.3 
3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 
9.6 
9.* 
9-7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.7 
13-9 

14.2 
14.4 
15.1 
15.6 
16.0 
16.4 
I6.5 

16.5 
16.6 
16.2 
16.2 
16.3 
I6.3 
I6.3 
16.2 
16.0 

I6.3 
16.2 
16.3 

16.0 
16.2 
15.8 

15.7 
15.3 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  cur- 
rent redemption  value . 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1 . 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  United  States  and  In  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


institutions  and  corporate  pension  trust  funds  are  included  under  'Miscel- 
laneous investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balance! 
and  international  accounts  in  this  country.  Beginning  December  1946,  includei 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  in  special  nonlnterest -bearing  notes  issued 
by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1957. 


^The  Treasury  Survey  of  Ownership  covers  securities 
sued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   Jl,    19*U,    In  the  May    19U1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classee  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funde 
are  published  quarterly  and  first  appeared  In  the  March  1951* 
Bulletin  for  quarters  beginning  December  31,    191+9- 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Far  valuee  -  in  Billions  of  dollar*) 


Total 
amount 

out  stand  - 
lng  1/ 

Held  by  Investors  oovered  In  Treasury  Survey 

Held  by 

6,591* 

comnerolal 
banks  2/  37 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reaerr* 
Banks 

all  other 
Investors 

312 

life 

561  fire, 
casualty 
and  marine 

y 

Interest-bowing  securities: 

160,317 
65,099 
1*6,709 

1*9,179 
1,176  6/ 

6,356 
1,531* 

l*,l*62 
2,639 

It,  072 
551 

29,1*63 

3,1*5 

1*6,709 

66,785 

56,051* 

272,126 

50,355 

7,890 

7,101 

1*,623 

79,317 

122,839 

1,828 

Total  securities  Issued  or  guaranteed  by  the 

273,95^ 

Footmotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

6.591* 

commercial 
banks  2/  37 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

Classification 

312 
life 

561  fire, 
casualty 
and  marine 

Investors 

y 

Type  of  security: 

Issued  by  U.   S.  Government: 

28,155 
3U.077 
17.1U9 
80,778 
50 
108 

1*,085 

3,768 

7,720 

33,591 

9 

7 

223 
175 
367 

5,567 

21* 

292 

86 

53 

1»,019 

12 

151 

137 

5U9 

3,23"* 

1 
1 

891 

20,606 

1,1*03 

6,512 

51 

22,511* 

9,305 

7,058 

27,855 

1*0 

12 

160,317 

1*9,179 

6,356 

l*,l*62 

l*,0T2 

29,1*63 

66,785 

Call  classes: 

Due  or  first  becoming  callable: 

78,1*11* 

1*1*  ,291* 

26,669 

6,1*81* 

i*,3U8 

108 

15,71*2 

2U,683 

7,191* 

1,1*23 

130 

7 

633 
1,1*36 
3,616 

278 

368 
2U 

1*05 

530 

3,025 

198 

292 

12 

793 
1,877 
1,01*9 

211 

11*1 

1 

22,318 

2,81*2 

3,505 

1*1*2 

301* 

51 

38,522 

12,926 

8,280 

3,931 

- 

3,113 

Various  (Federal  Housing  Administration 

12 

160,317 

50 

2,1*01* 

157,863 

160,317 

1*9,179 

6,356 

• 
6,355 

1*,1*62 

U,072 

29,1*63 

66,785 

Tax  status:  97 

9 

2,051 

1*7,119 

# 
U, 1*62 

1 

88 

3,983 

» 
29,1*63 

1*0 

261* 
66,1*81 

1*9,179 

6,356 

U,l>62 

,     1*,072 

29,^63 

66,785 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  AUGUST  31,  1957. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Surrey 

6,594 

commercial 
banks  2/  1/ 

523 

mutual 
saving* 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  bj 
ell  o*hor 
Investors 

Issue 
(Tax  status  2/  ls  shown  In  parentheses) 

312 
life 

56l  fire, 
casualty 
and  marine 

Treasury  bills: 

23 ,653 
4,502 

3,180 
904 

188 
35 

251 
41 

124 
27 

796 
95 

19,114 
3,400 

28,155 

4,085 

223 

292 

151 

891 

22,514 

Certificates  of  Indebtedness: 

3-1/4$  October       1957-D (taxable) 

318 
9,971 

10,851 
2,351 

10,586 

34,077 

49 

3^ 

1,662 

730 

943 

16 
24 

63 

21 
51 

1 
11 
53 

7 
15 

4 
16 
43 
46 
29 

7,975 

5,700 

114 

6,817 

248 
1,561 
3,331 
1,433 
2,732 

3-5/8    Deoeaber     1957-1 (taxable) 

3-1/2     April           1958-B (taxable) 

3,768 

175 

86 

137 

20,606 

9,305 

Treasury  notes: 

1-1/2$  October       1957 -BO ( taxable ) 

49 
383 

4,392 
121 

5,102 
119 

99 

198 

2,406 

278 

144 

2,608 

332 
647 
271 

18 

154 

1,301 

68 

3,079 

87 

51 

139 

1,009 

184 
104 
1,017 
221 
131 
158 

1 
♦ 

120 

* 

32 

* 

* 
* 

89 

* 

1 

101 

5 

10 
7 

# 

10 

1 

* 

6 

* 
1 
3 

20 

* 

12 

2 

9 

111 

4 

204 

4 

8 

15 

73 

23 
6 
50 
12 
22 
6 

389 
26 

360 

262 

366 

28 

1-1/2     April           1958-EA ( taxable ) 

220 
2,461 

49 

1,760 

27 

40 

44 

869 

70 

33 

1,175 

74 

118 

89 

1-7/8    February     1959-A (taxable) 

1-1/2     April           1959-EA (taxable) 

1-1/2     October       1961-EO (taxable) 

1-1/2     April           1962-EA (taxable) 

17,149 

7,720 

367 

53 

549 

1,403 

7,058 

Treasury  bonds: 

2-1/2$  March           1956-58 (taxable) 

1,449 
3,819 

927 
4,245 

919 
2,368 

5,270 
3,459 
3,806 

1,485 

2,239 

11,177 

2,114 
6,755 
2,822 

3,748 
3,823 
4,708 

2,953 

1,859 
2,716 

3,768 
1,605 
2,743 

509 
2,643 

435 
2,082 

746 
1,316 
2,491 
1,237 
2,796' 

1,305 
1,231 
7,304 

747 
4,554 
567 
701 
677 
438 

173 

84 

1,302 

122 

50 
80 

19 
32 
12 

51 

* 

32 

257 
99 
26 

* 
146 
383 
246 
251 
527 

989 
680 
671 

319 
179 
163 

115 

83 

285 

2 

7 

1 

7 

* 

5 

89 
99 

1 
* 

31 

38 

223 

29 

308 

389 

531 
887 

796 
84 
13 

185 

79 

214 

26 
94 
10 

218 
36 
66 

314 

235 

91 

52 
135 
453 

123 
251 

203 

177 
132 
146 

91 

50 

102 

no 

34 

107 

39 

35 

343 

16 

• 

21 

560 

739 
19 

» 

42 

177 

271 

41 

426 

441 

522 

1,231 

699 
145 
215 

227 
144 
161 

854 

1,007 

126 

1,870 
136 
928 

1,561 

1,068 

873 

127 

654 

2,823 

503 

1,629 

790 

1,051 
1,281 
1,335 

876 
1,317 

922 

3,009 
1,216 
1,898 

2-1 A     Septeaber  1956-59 ( taxable  j 

2-1/2     March           1965-70 (taxable) 

2-1/2     Maroh           1966-71 (taxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     Septeaber  1967-72 (taxable) 

2  -1/2     Deceaber     1967-72 ( taxable ) 

3-l/U     June             1978-83 (taxable) 

80,778 

33,591 

5,567 

4,019 

3,234 

6,512 

27,855 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1957. 


> 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  ralues   -  In  millions  of  dollare) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered   in  Treasury  Survey 

I*  sue 

6,591. 
commercial 
banks  2/  \J 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

(Tax  status  2/  i»  shown  In  parentheses) 

312 
life 

56l  fire, 
casualty, 
and  marine 

Investors 

y 

50 
108 

9 

. 

. 

1 

. 

uo 

Guaranteed  securities:   8/ 

Federal  Housing  Administration  deben- 

7 

21* 

12 

1 

51 

12 

160,317 

1*9,179 

6,356 

l*,l*62 

It, 072 

29,U63 

66,785 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,59't 

commercial 
banks  2/  1/ 


523 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


561  fire, 

casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 


Held  by 
all  other 
Investors 

y 


United  States   savings  bonds: 

Series  E  2/ (taxable) 

Series  F  2/ (taxable) 

Series  G ( taxable ) 

Series  H ( taxable ) 

Series  J  5_/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.   S.   securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.   S.   securities 

Total  public  nonmarketable  securities 


37,881* 
1,528 
8,060 
3,600 
792 
2,158 


225 
1*36 


3 
288 


39 


li* 
129 


51* 
216 

9 
33 


5U, 021 


191* 

832 

10,052 

11,077 
65,099 


663 


329 


153 


313 


19U  6/ 

177 
11*3 


513  6/ 


1,176  6/ 


112 

1,093 

1,205 
1,53"* 


21*1* 
2,21*2 


2,1*86 


2,639 


29 
209 


238 


551 


19 


100 
3,026 


3,126 


3,l<*5 


37,882 
1,233 
6,981 
3,600 
779 
2,071 

52,5^5 


171 
3,339 


3,509 


56,051* 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  AUGUST  31,  1957. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  Value*  -  In  Millions  of  dollars)  


Issue 
(Tax  status  9_/  la  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 12/ 


Held  by  Investors  covered  In  Treasury  Survey 


6, 59s* 

commercial 
banks  2/  \J 


523 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


561  fire, 
casualty , 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 
it/ 


Banks  for  cooperatives: 

3-7/8*  September  1957  (Debentures) . .(taxable) 
3 -3  A  Oc  tober  1957  ( Debenture  s ) . . ( taxable ) 
3.80  November  1957  (Debentures). .(taxable) 
4-1/8   March     1958  (Debentures). .(taxable) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:  13/ 

3.70*   September  1957  (Notes) (taxable) 

3.70    October   1957  (Notes) (taxable) 

3.95    January   1958  (Notes) (taxable) 

U.30    February  1958  (Notes) (taxable) 

U-l/8   March     1958  (Notes) (taxable) 


33 
48 
51 
46 


6 

9 

11 

13 


179 


uo 


146 
138 
105 

148 
183 


20 
22 
17 

24 
30 


Total  Federal  home  loan  bank  securities. 


720 


112 


Federal  Intermediate  credit  banks: 

Debentures (taxable) 

Federal  land  banks:   14/ 

1-3/4*     Ootober       1955-57  (Bonds) (taxable) 

3-7/8       February     1958         (Bonds) (taxable) 

2-3/4       May  1958         (Bonds) (taxable) 

3-7/8       May  1958         (Bonds) (taxable) 

4-3/8       July  1958         (Bonds) (taxable) 

2-1/4       November     1958         (Bonds) (taxable) 

2-1/4       May  1959         (Bonds) (taxable) 

2-l/U       February     i960         (Bonds) (taxable) 

2-1/2       June  i960         (Bonds) (taxable) 

4  May  I962         (Bonds) (taxabls) 

4-1/8       February     1967-72   (Bonds) (taxable) 

4-5/8      July  1969         (Bonds )....( taxable) 

3-1/2       May               1971         (Bonds).... (taxable) 
3-7/8       September  1972         (Bonds) (taxable) 

Total  Federal  land  bank  securities 


963 


218 


Federal  National  Mortgage  Association: 


4-1/8*  September  1957 
2-1/2  January  1958 
4  February     1958 


4.10  March 

4.05  April 

4-1/4  May 

4-3/8  July 


1958 
1958 
1958 


(Debentures) . ( taxable ) 

(Notes) ( taxable ) 

( De  benture  s ) . ( taxable ) 

( Debentures ) . ( taxable ) 
( Debenture  s ) . ( taxable ) 
( Debentures ) . ( taxable ) 


1958  (Debentures). (taxable) 


Total  Federal  National  Mortgage  Association 
securities 


215 
140 
131 

78 
123 
184 

71 
124 
106 

125 

72 

60 

60 
110 


1,600 


200 
570 
250 

200 
200 
100 

165 


1,685 


101 

37 
47 

25 

27 

106 

43 
74 
55 

22 
3 
3 

1 
1 


544 


35 

309 

54 

42 
29 
21 


*5 


535 


l/  Includes  certain  obligations  not  subjeot  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 
2/  Excludes  trust  departments. 
3_/  Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  Includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 
kj     Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey. 
5/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  ourrent 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included  In  ohe  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  uee  In  this  statement. 
6/  Includes  $77  million  depositary  bonds  held  by  commercial  banks  not 

Included  In  the  Treasury  Survey. 
7/  Holdings  by  reporting  investors  not  available. 
8/  Excludes  guaranteed  securities  held  by  the  Treasury. 
9_/  Federal  securities  fall  into  three  broad  classes  with  respeot  to  the 


23 


31 


68 


14 


91 


19 
13 

25 

20 
12 

7 


105 


28 


13 


13 


27 


- 

23 

- 

34 

- 

30 

- 

26 

- 

113 

116 

- 

108 

- 

85 

. 

112 

- 

143 

- 

565 

- 

649 

102 

1 

93 

- 

66 

. 

48 

. 

84 

- 

67 

. 

21 

. 

46 

- 

42 

. 

92 

. 

56 

- 

47 

. 

48 

- 

97 

1 

908 

1 

141 

. 

244 

3 

161 

. 

136 

1 

154 

1 

70 

2 

108 

9 

1,014 

imposition  of  Federal  lnoome  taxes  on  lnoome  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  lnoome  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  lnoome  exempt  from  the  normal  tax  except  that  In 
the  oaes  of  partislly  tax-exempt  Treasury  bonds.  Interest  derived 
from  $5,000  of  prinoipel  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
lnoome  subjeot  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  11. 

l±/     A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Jg7  Inoludes  only  publioly  offered  issues. 

13_/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
in  July  1951. 

i4/  The  proprietary  interest  of  the  United  States  In  these  banks  ended 
in  June  1947. 
•   Less  than  $500,000. 
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.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,    SEPTEMBER  3°,   1957, 


fc  Current  market  quotations   Bhown  here  are  over-the- 

-counter closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   seourltlee    listed  Include   all   regularly  quoted 


publlo  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  beoause  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Aaouat 

Issue 
date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

out- 
standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

Regular  aeries 

Regular  series  -  (Continued) 

$1,599 
1,600 
1,601 
1,601 

7/5/57 
7/11/57 
7/18/57 
7/25/57 

8/1/57 

8/8/57 
8/15/57 
8/22/57 
8/29/57 

10/3/57 
10/10/57 
10/17/57 
10/2U/57 
10/31/57 

11/7/57 
ll/lU/57 
11/21/57 
11/29/57 

3.75* 

3.15 

3.15 

3.15 

3.15 

3A3 

3.U6 
3.50 
3.50 

+  .65* 
+  .05 
+  .07 
+.03 

-.05 

+.11 

+  .12 

+  .05 

.00 



$1,801 
1,802 
1,600 
1,602 

9/5/57 
9/12/57 
9/19/57 
9/26/57 

12/5/57 
12/12/57 
12/19/57 
12/26/57 

3.U9* 
3.U9 
3.U6 
3.U6 

- 

1,700 

Tax  anticipation  series 

1,700 

$3,002 

7/3/57 

3/2U/58 

3.96* 

-.06* 

1,700 
1,800 

Other  series 

1,801 

$1,751 

8/2 1/57 

U/15/58 

3.95* 

-.21* 

Amount 

outstanding 

(millions) 


$318 
9,971 

10,851 
2,351 

11,519 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Prloe  decimals  are  32nde) 


Description 


3-1  A* 

3-3/8 
3-1/2 
U 


lo/l/57-D 
12/1/57-E 
2/1U/58-A 
U/15/58-B 
8/1/58-C 


Issue 
date 


12/1/56 
8/1/57 

2/15/57 
5/1/57 
8/1/57 


Bid 


1/ 
99-31 
99.23 
99 .2U 
99.29 


Change  from 
last  month 


-.01 
+  .01 
+  .02 
-.OU 


Yield 


To 
maturity 


i/ 
3.79* 
U.lU 
3.97 
U.10 


Footnote  at  end  of  Table  5- 


Table  3.-  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds) 


Change  from 
last  month 


.17* 
.05 
.01* 
.1U 


Amount 
out- 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

$U,392 

5,102 

2.U06 

2,609 

6U7 

2,001 

1*9 

383 

121 

119 

99 
198 
278 
lUU 
332 
U38 

2-7/8*       -    6/15/58-A 
1-7/8         --  2/15/59-A 
3-1/2        -    5/15/60-A 
U                 -      8/1/61-A    1/ 
3-5/8         -    2/15/62-A 

k         -  8/15/62 -b  u/ 

1-1/2          -     10/1/57-BD 
1-1/2          -       U/I/58-EA 
1-1/2          -     lO/l/58-HO 
1-1/2          -       U/1/59-EA 

1-1/2          -     10/1/59-K) 
1-1/2          -       U/1/60-EA 
1-1/2          -     lO/l/60-K) 
1-1/2          -       U/l/6l-EA 
1-1/2          -     lO/l/61-HD 
1-1/2          -       U/i/62-EA 

99.05 
97.09 
98.13 
99.31 
98.30 

99.30 

98.26 
97.30 
96.26 

95.28 
9U.16 
93.18 
92.08 
90.28 
89. 1U 

+.03 
+.03 
-.15 
-.19 
-.18 

+.0U 
+.06 

+.10 

+.1U 

+.08 

+  .12 
+  .12 
+  .06 

+  .10 

U.10* 

3-9U 

U.15 

U. 01 

3.89 

U.01 

1/ 

3.81 
3.63 
3.71 
3.66 
3.83 
3.79 
3.89 
3.99 
U.09 

.00* 
+.05 
+  .21 
+.16 
+  .1U 

+.09 
-.02 
-.10 

-.15 

-.ou 
-.08 
-.07 
-.01 

-.ou 

12/1/55 

5/17M 

2/15/57 

8/1/57 

5/1/57 

9/26/57 
10/1/52 

U/l/53 
10/1/53 

U/iM 

10/1/5* 
U/l/55 

10/1/55 
U/l/56 

10/1/56 

U/l/57 

100.22 
100.21 
100.13 
100.20 
100.01 

lOO.OU 
100.12 
100.00 

99.28 

99.20 

98.18 

96. OU 
95.20 
9U.06 
92.10 
91.00 


2/7/56 

7/16/5U 

2/8/57 

9A/57 

5/20/57 

9/18/57 

9/7/5U 

U/29/5U 

7/19/5U 

5A/5U 

10/5/5U 
ll/U/55 
11/7/55 
7/10/56 
2/8/57 
U/ll/57 

98.16 
95.29 
98.12 
99.31 
98.30 

99-30 
9U.2U 
93.16 
96.02 
95.08 

9U.08 
93.00 
92.06 

91. ou 

90.06 
88.18 

12/17/56 

12/18/56 

9/26/57 

9/30/57 

9/30/57 

9/30/57 
6/2/53 
6A/53 

10/5/53 
12/19/56 

12/18/56 
12/7/56 

12/10/56 
12/7/56 
6/21/57 
8/13/57 

Footnotes  at  end  of  Table  5. 
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.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,    SEPTEMBER  30,   1957, 


Table  4.-  Taxable  Treasury  Bonds 

(Prloe  decimals  are  32nds) 


Amount 

Deecrlptlon 

Price 

Tleld 

Iaaue 
date 

Price  range  alnce 

fir at  traded 

2/ 

standing 
(millions) 

Bid 

Change 
from 
laat 
month 

To 
maturity 

Change 
from 
laat 
month 

High 

Low 

Price 

Date 

Price 

Date 

*  1,W*9 

3,816 

927 

U,2U5 

2,368 

2-1/2* 
2-1  A* 

2-3/8 
2-3/8 
2-1/2 

3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/58 
12/15/58 

99.10 
96 .2U 
97.21 
98.27 
98.05 

+  .01 
+.05 
-.01 
♦  .02 
.00 

U.OU* 

3.99 

U.05 

U.06 

U.09 

+  .16* 
-.02 
+.10 
+  .09 
+.10 

6/2 /Ul 
2/1/UU 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103 .2U 

2/8/U6 

U/6/U6 

7/2 /5U 

U/29/5U 

U/29/51* 

97.10 
95. ou 
96.06 
96.10 

97.  ou 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,270 
3>58 
3,806 
2,239 
11,177 

2-1 A 
2-1 A 
2-1/8 
2 -3  A 
2-1/2 

6/15/59-62 
12/15/59-62 
11/15/60 

9/15/61 
11/15/61 

92.22 
92.18 
9U.22 
95.08 
9U.O0 

-.ou 

+  .01 

-.ou 
-.17 

-.11* 

3.97 
3.8U 
3.95 
U.06 
U.10 

+'.05 
+  .02 
+  .08 
+  .17 
+  .15 

6/1/U5 

11/15/U5 

8/15/5U 

11/9/53 

2/15/5U 

10U.20 
10U.21 
100.19 
10U.22 
103.00 

U/6/U6 

U/6/U6 

9/17/5U 

U/30/5U 

U/30/5U 

91.30 
91.18 
9U.02 
95.02 
93.20 

7/2U/57 
7/2U/57 
7/22/57 
7/2U/57 
7/22/57 

2,llU 
6,755 
2,822 
3,7U8 
3,823 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

6/15/62-67 

8/15/63 
12/15/63-68 

6/I5/6U-69 
12/15/6U-69 

90. OU 
92.22 
87.2l» 
87.02 
86.30 

-.02 

-.01* 

-.22 
-.20 
-.20 

3.72 
3.90 
3.86 
3.88 
3.85 

+.01 
+.03 
+  .09 
+  .07 
+  .08 

5/5/U2 

12/15/5U 

12/1/U2 

V15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107. 2U 

U/6/U6 
12/10/5U 
U/6/U6 
U/6/U6 
U/6A6 

88.10 
91.16 
86.28 
86. lU 
86.10 

6/20/57 
7/22/57 
6/21/57 
7/23/57 
6/20/57 

U.708 
2,953 
1,857 
2,716 
3,766 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

3/15/65-70 
3/15/66-71 
6/15/67-72 
9/15/67-72 

12/15/67-72  5/ 

86 .21* 
86.18 
86. lU 
86.06 
86.10 

-.21* 
-.28 

-1.00 
-.26 

-l.OU 

3.85 
3.78 
3.71 
3.71 
3.69 

+.09 
+.09 
+  .10 

+.08 
+.11 

2/1/UU 
12/l/UU 

6/1/U5 
10/20/Ul 
11/15/U5 

107.23 
107.22 
106.16 
109.08 
106.16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

86.06 
86. OU 
86. OU 
85.20 
86.00 

6/21/57 
6/21/57 
6/21/57 
6/21/57 
6/21/57 

6/ 
1,605 
2,7"»3 

U 

3-1 A 
3 

10/1/69       57 
6/15/78-83  2/ 
2/15/95       1/ 

99.31 
93.  I1* 
88.11. 

+.16 

+  .22 

U.01 
3.65 
3.56 

-.03 
-.ou 

10/1/57 

5/1/53 

2/15/55 

100.10 
111.28 
101.12 

9/17/57 
8A/5U 
6/8/55 

99.30 
92.12 
86.28 

9/26/57 
8/13/57 
6/21/57 

Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  declmale  are  32nda) 


Deecrlptlon 

Prloe 

Yield 

Iaaue 
data 

Price  range  since  flret  traded  2/ 

out- 
standing 

Bid 

Change 
from 
laat 
month 

To 
maturity 

Change 
from 
laat 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$919 
1,U85 

2-3/U*           -           6/15/58-63 
2-3/U              -         12/15/60-65 

99.06 
98.20 

-.06 

-.1U 

2.90* 
2.9U 

+.03* 
+  .06 

6/15/38 
12/15/38 

117. ou 

119.00 

1/15A6 
1/25  A6 

99.06 
98.20 

9/30/57 
9/30/57 

V 


1/ 


Hot  quoted  on  September  30,  1957. 

Beglnnlne  April  1953,  prlcea  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prloes  on  the  lav  York  Stock  Exchange.  "When  Issued"  prlcea 
Included  In  hletory  beginning  October  1,  1939.  Dates  of  highs  and  lowe 
in  the  case  of  recurrence  are  the  latest  dates. 
Redeemable  on  August  1,  1959,  at  option  of  bolder  upon  3  months'  notice. 


U/  Redeemable  on  February  15,  i960,  at  option  of  holder  upon 
3  months'  notice. 

5_/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  call- 
able from  10  to  20  years  beginning  April  1,  1953,  *«  shown  under 
"Average  Yields  of  Long-Term  Bonds." 

6/  Amount  Issued  on  Ootober  1,  1957,  wee  $657  million. 

2/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 
20  yeers  and  after,  aa  ehown  under  "Average  Yields  of  Long-Term 
Bonds." 
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Treasury  Bulletin 


.AVERAGE  YIELDS  OF  LONG-TER4  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

( Percent  per  annum) 


PART  A.  -  SERIES  PRIOK  TO  APRIL  1953 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

oorporate 

bonds 


Period 


Treasury 
bonds  i/ 


Moody's  Aaa 

oorporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aae 

corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


191*2. 
19»*3. 
19W*. 
19"»5. 


2.1*6 
2.1*7 
2.1»8 
2.37 


2.83 

2.73 
2.72 
2.62 


19U6 
19U7 
191*8 
191*9 


2.19 
2.25 
2.1*1* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 

2.57 
2.68 


2.62 

2.86 
2.96 


PART  B.    -  SERIES  HHJHW1HG  APPJX  1953 


Treasury  bonds, 
due  or  callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Treasury  bonds, 
due  or  callable    - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Treasury  bonds 
due  or  callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1953 

1951* 

1953 -April.... 

May 

June 

July 

August ... 

September 

October. . 

November . 

December . 
I95U  -January . . , 

February . . 

March. . . . 

April...., 

May 

June , 

July  

August 

September , 

October. . . 

November . . 

December. . 


2.92  2/ 
2.52 


3.16  37 
2.71 


3.20 
2.90 


1955. 


a.e 


2.91* 


3.06 


1956. 


3.06 


3.11 


3.36 


Monthly  series  -  averages  of  dally  series 


2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 
2.1*5 
2.1*6 

2.50 
2.52 
2.55 
2.57 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0U 
2.96 
2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.6k 
2.65 
2.68 
2.68 


3.23 
3-31* 
3.U0 
3.28 
3.21* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2. 89 
2.90 


1955 -January. 

February 

March. 

April . 

May... 

June. . 

July.. 

August 

September 

October. 

November 

December 
1956 -January. 

February 

March... 

April... 

May 

June .... 

July 

August. . 

September 


2.66 

2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 

2.85 

2.88 
2.86 
2.82 
2.90 
3.05 
2.9"* 
2.89 
2.97 
3.15 
3.19 


.77  !*/ 

.92 

.92 

.92 

•  91 

91 

.96 


3.02 
3.00 
2.96 
2.96 
2.97 
2. 91* 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


2.93 
2.99 
3-02 
3-01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 

3.08 
3.10 
3.21* 
3.28 
3.27 
3.28 
3.1*3 
3.56 


1956 -October. 

November 

December 
1957 -January. 

February 

March 

April 

May.. 

June. 

July. 

Aug. . 

Sept. 


3.18 
3.30 
3-1*3 

3.33 
3.20 
3-25 
3.30 
3.39 
3.61 
3.63 
3.63 
3.72  . 


3.2U 

3.31 
3.37 

3.37 

3.26 
3.27 
3-35 
3.1*2 
3.55 
3.58 
3.6* 
3.61 


3-59 
3.69 
3-75 
3-77 
3.67 
3.66 
3.67 
3.7"* 
3.91 
3-99 
*.10 
l».12 


Weekly  series   -  averages  of  dally  series  for  veeks  ending  ■ 


1957-Apr. 

5.. 

3.22 

3.30 

3.66 

1957-June      7.. 

3.51 

3.1*7 

3.82 

1957 -Aug.        2.. 

3.63 

3.62 

l*.0l* 

12.. 

3.25 

3.32 

3.66 

11*.. 

3.5U 

3.1*9 

3.88 

9.. 

3.62 

3.63 

U.07 

19-. 

3-33 

3.31* 

3.66 

21.. 

3.69 

3.62 

3.9"* 

16.. 

3.66 

3.66 

i*.09 

26.. 

3.36 

3.U0 

3.69 

28.. 

3.68 

3.60 

3.97 

23.. 

30.. 

3.62 
3.60 

3.63 
3.63 

U.ll 
U.12 

May 

3-. 

3-35 

3.1*2 

3-71 

July       5.. 

3.61 

3.56 

u.oo 

Sept .     6 . . 

3.58 

3.61 

U.12 

10.. 

3-35 

3.U1 

3.72 

12.. 

3.58 

3-55 

3.97 

13.. 

3.60 

3-59 

U.ll 

17.- 

3-39 

3.1*1 

3.73 

19.. 

3.62 

3.57 

3.98 

20.. 

3-79  57 

3.63 

1».12 

21*.. 

3.U0 

3.1*2 

3.75 

26.. 

3.68 

3.61 

1*.01 

27.. 

3.81* 

3.61 

U.lU 

31.. 

3.U8 

3.1*5 

3-79 

Dally  series   -  unweighted  averages 


1957 -Sept. 

2.. 

6/ 

6/ 

6/ 

1957-Sept.  12.. 

3.62 

3.59 

U.ll 

1957-Sept.  23.. 

3.8U 

3.62 

"*.13 

3-. 

3.58 

3.62 

1*.13 

13-. 

3.66 

3.63 

1*.10 

21*.. 

3. 81* 

3.62 

"*.13 

>*.. 

3.5U 

3.60 

U.12 

25.. 

3.81* 

3.61 

U.15 

5-. 

3.60 

3.61 

U.ll 

16.. 

3.65  57 

3. 61* 

1».12 

26.. 

3. 81. 

3.61 

U.15 

6.. 

3.59 

3.60 

lt.ll 

17.. 
18.. 

3.8157 
3.82 

3.63 
3-63 

U.12 
1*.12 

27.. 

3.» 

3.60 

U.13 

9.. 

3-58 

3.58 

U.ll 

19.. 

3.83 

3-63 

l*.ll 

30.. 

3.85 

3.60 

U.12 

10.. 

3.57 

3.58 

U.11 

20.. 

3.8U 

3.63 

l*.12 

11.. 

3.58 

3.58 

a.ll 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  2/ 

Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,   based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  \j 

quotations.     Moody's  Investor  Service  Is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,    see  footnotes  U/ 

to  the  "Treasury  Survey  of  Ovnerahip"   In  this  Issue  of  the  "Treasury 
Bulletin."  57 

1/     Prior  to  April  1953,    the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:     April  1952  through  March  1953,    bonds 
neither  due  nor  callable  for  12  years;   Ootober  I9U1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  6/ 


Annual  average  is  based  on  the  single  long-term  ssrles  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

Average  covers  8-1/2  months  beginning  April  15,    the   Inception 
date  of  this  series. 

Includes  the  3^t  bonds  of  February  15.   1995,   first  quoted  on 
January  28,  1955. 

Change  In  composition:    the  2^  bond  of  September  15,   1967-72  »as 
dropped  (less  than  10  years  to  first  call  date)  on  September  16; 
the  k%  bond  of  October  1,    1969,  dated  October  1,    1957,   first 
quoted  on  September  17,   was  added. 
Market  closed. 


November  W57 


ks 


AVERSE  YIELDS  OF  LONG-TEKM  BONDS . 


IO 

O) 

N- 

'4 

m 

c 

2? 

$ 

6 

c 

fi 

<£> 

t>> 

in 

0 

a> 

^J 

•v. 

0 

<o 

ts 

<b 

m 

£ 

m 

« 

O) 

«» 

3 


■8 

3 


18 


o 

c 

o 
•2 


1 


50 


Treasury  Bulletin 


-INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 


(In  thousands  of  dollar a) 


Fiscal  year 
or  aonth 


Budget 

receipt* 

fro* 

internal 

revenue 


Adjustment  of 

collections 
to  budget 

receipts  i/ 


Total 

collections 

reported  by 

Internal 

Barenue 

Service 


Corporation 
inoome  and 
profit* 
taxes 


Individual  lnocne  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  $/ 


Old-age 
and  dis- 
ability 

Insurance  3_/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 

Insurance 


1950. 

1951. 
1952. 
1953. 
195"». 

1155- 
1956. 
1957. 


1957 -January.. 
February. 
Maroh.... 

April 

May 

June 

July 

August . . . 


39,**8,607 
51,106,095 
65,6311,89* 
70,170,97* 
70,299,652 

66,288,692 
75,109,083 
80,171,939  P 


*,88l,*37 

7,276,135 

11,950,018 

5,807,067 

7,5*8,695 

12,328,887  p 

3,305,723 

6,259,360 


+*91,*75 
♦660, *09 
+625,308 
+*8*,*39 
+36*, 672 

-3,566  57 
-32 


-1,818 

+1,818 

-32 


38,957,132 
50,**5,686 
65,009,586 
69,686,535 
69, 93*, 980 

66,288,692  y 

75,112,6*9  2/ 
80,171,971  2/ 


*,88l,*37 

7,276,135 

11,950,018 

5,808,886 

7,5*6,877 

12,328,919 

3,305,723 
6,259,360 


10, 85*, 351 
1*, 3&7, 569 
21,U66,910 
21, 59*. 515 
21,5*6,322 
18,26*, 720 
21,298,522 
21,530,653 


*6o,6o6 
**5,039 

7,327,331 
520,22* 
502,081 

6,722,*6* 

5*0,623 

355, *77 


19,797,883 
26, 62*, 788 
33,738,370 
37,25*, 619 
37,921,31* 
37,869,770 
*2, 633, 1*26 
*6, 610 ,293 


3,1**2,506 
5,868,238 
3,559,680 

I*  ,280,92* 
5,899,229 
*, 659, 900 

1,682,73* 
U, 808,739 


7,26*, 332 
9,907,539 
11,3*5,060 
11,*03,9*2 
10,736,578 
10,396,U8o 
11,321,966 
12,799,067 


2,190,990 
781,162 
8*6,819 

3,166,58* 

1,027,230 

1,768,123 

269,019 

128,109 


9,888,976 
13,089,770 
17,929,0*7 
21,132,275 
22,077,113 

21,253,625  j*/ 
2*, 015, 676  57 


32,865,172 


1,190,108 
*,73*,393 
2,652,835 

1,097,891 
U, 787,1*65 
2,838,1** 

1,393,602 
*, 596, 167 


1,873,*01 
2,810,7*9 
3,58*,025 
3,816,252 
I*  ,218, 520 

5,339,573  i/ 
6,336,805 


5*8,038 
579,778 
620,622 
628,969 
605,221 
600,106  kj 
63*. 323 
616,020 


21,165 
82,796 
*9,86l 

l*,939 
83,13* 
52,0*8 

19,359 
83,581 


223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
32*, 656 
330,03* 


*0,2*2 

269,886 

10,166 

1,511 
1,*00 
1,586 

75* 
882 


Fiscal  year 
or  month 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
excise 


Other  excise 


Documents, 
etc.  1/ 


Manufacturers'      I     Miscellaneous  1/ 
and  retailers'  1/ 


1950. 
1951. 
1952. 
1953. 
195*. 

1955. 
1956. 
1957. 


1957 -January.. 
February. 
March 

April 

May 

June 

July 

August... 


266 


706,227 
729,730 
833,1*7 
891,28* 
935,122 
936,267 
1,171,237 
1,377,999 


120,236 

91,859 

131, **9 

19*,*68 
160,915 
101,655 

125,969 
128,5*1 


7,598,*05 
8,703,599 
8,971,158 
9,9*6, 116 
9,532,222 

9,210,582  kj 
10, 00*, 195 
10,637,5** 


855,662 
87*, 133 
931,271 

811, 6*5 
96*, 8*6 
87*, 59* 

955, *11 
965,26U 


2,219,202 
2,5*6,808 
2,5*9,120 
2,780,925 
2,797,718 
2,7*2,8*0 
2,920,57* 
2,973,195 


186, 01* 
196,509 
230,57* 

213,709 
2*2,5*6 
256,719 

21*3,922 
2*1,1*03 


1,328,1*6* 
1,380,396 
1,565,162 
1,65*, 911 
1,580,512 

1,571,213 
1,613,1*97 
1,671*,  050 


150,989 
132,239 
138,188 

133,089 
160,711 
11*1,501 

1*6,335 
157,373 


*, 050, 738 
*, 776, 395 
4,856,876 
5,510,280 
5,153,992 
1*,  781  ,"8*3 
5,501,333 
5, 92*, 062 


87,152 
1,2*0,1*9* 

260,023 

*3,529 

1,305,962 

197,175 

109,81* 

1,3*9,7*0 


8*, 6*8 
93,107 
8»,995 
90,319 
90,000 

112,0*9 
11*, 927 
107,5*6 


26,266 


28,302 


2,2*5,182 
2,8*0,690 
2,82l*,*09 
3,358,797 
3,127,*65 
3,177,160 
3,777,909 
*, 098, 006 


1,119,398 


1,102,062 


1,720,908 
1,8*2,598 
1,9*7,*72 
2,061,16* 
1,936,527 

1,*92,633 
1,608,1.97 
1,718,509 


**2,005 


*16,303 


Source:  Internal  BeTenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases  In  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  la  available  only  from  returns  filed  vlth 
the  Internal  Revenue  Service.  The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  aa  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  flaoal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Blco  upon  articles 
of  merchandise  of  Puerto  Blcan  manufacture  coming  Into  the  United  States. 
Figures  for  195*  have  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  Include  only  amounts  collected  at  ports  of  entry  Into  the 
United  States. 

l/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  Revenue  Servloe  as  collections  for  given  periods  and  the  amounts 
reported  In  Treasury  statements  aa  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  included  in 
the  respective  reports.  Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  aooount  of  the  Treasurer  of  the 
United  States.  Prior  to  July  195*,  they  were  included  in  Internal  Bevenue 
Servloe  collection  reports  after  the  returns  to  which  they  applied  had  been 
reoelved  in  Internal  revenue  offlcea.  Under  procedure  begun  in  1950  with 
withheld  income  tax  and  old-age  Insurance  taxes  and  later  extended  to  rail- 
road retirement  taxes  and  many  exolses,  these  taxes  are  paid  ourrently  into 
Treasury  depositaries  and  the  depositary  receipts,  aa  evidence  of  such 
payments,  are  attached  to  quarterly  returns  to  the  Internal  Bevenue  Service. 
Under  this  procedure,  the  payments  are  included  In  budget  receipts  In  the 


2/ 


1/ 


y 


1/ 


month  in  which  the  depositary  receipts  are  Issued  to  the  taxpayers.  Re- 
vlsed  accounting  procedures  effective  July  1,  195*,  extended  the  same 
practice  to  Internal  Bevenue  Service  collection  reports. 
Monthly  and  flaoal  year  1957  figures  include  social  security  tax  on  self  - 
employment  Income,  whloh  Is  levied  and  collected  aa  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Prior  fiscal  year  figures 
exclude  this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  3), 
and  It  la  Included  under  "Old-age  and  disability  insurance." 
In  Internal  Revenue  Servloe  reports  beginning  January  1951,  current  collec- 
tions have  not  been  separated  aa  to  type  of  tax  but  the  breakdown  shown  for 
f lsoal  years  is  baaed  on  estimates  made  in  accordance  with  provisions  of 
Sec.  201  of  the  Social  Security  Act,  aa  amended  (*2  U.8.C.  1*01),  for  trans- 
fer of  tax  reoeipts  to  the  trust  funds  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1). 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include  undistributed 
depositary  receipts  and  unapplied  collections.  For  excise  taxes  these  receipts 
are  lnoluded  in  the  total  only.  Total  collections  include  "Taxes  not  other- 
wise classified  "  (see  Table  2). 

Budget  reoeipts  for  1956  were  reduced  by  $3,566  thousand  representing  tax 
oolleotlcna  transferred  to  the  Government  of  Guam  pursuant  to  the  act  approved 
August  1,  1950  (6*  Stat.  392),  but  this  amount  waa  Included  In  collections 
reported  by  the  Internal  Revenue  Service.  Beginning  with  1957,  such  collec- 
tions are  excluded  also  in  Internal  Revenue  Servloe  reports. 
Repealed  for  year*  ending  after  June  30,  19*5.  Beginning  1951,  lnoluded 
under  "Miscellaneous  excise  taxes." 

Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
Preliminary . 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total* 
|*>^7'sc<7/  Year 

Comparison  first 
4*-*  2  months  fiscal 
]       years  1957  and  1958 


DOLLARS 
Billions 


DOLLARS 
Billions 
46 1 


44 
42 
40 
38 
36 
34 
32 
30 
26 
26 
24 
22 
20 
16 
16 
14 
12 
10 
8 


Individual  Income  Tax  and 
Employment  Taxes* 


1943      "45        '47       '49 


I 


DOLLARS 

Billions 
46  22 


53         55 


•57 


44 
42 

20 
18 

40 

16 

38 

14 

36 

12 

34 

10 

32 

8 

30 

6 

28 

4 

26 

2 

24 

0- 

22 

6 

20 

4 

18 

2 

16 

0 
6 

14 

4 

12 

2 

10 

°' 

8 

8 

6 

6 

4 

4 

2 

2 

0 

0^ 

Corporation  Income 
and  Profits  Taxes 


1943       45        '47         '49 

'51 

'53 

'55        '57 

Estate  and  Gift  Taxes 

DOLLARS 
Billions 

122 


0_0 


©43     '45 


1943      '45 


Beginning  with  the  fiscel  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
for  excise  tones  is  Included  under  "Other  excise  taxes? 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollar*) 


Type  of  tax 


Fiscal  year 


Corporation  Income  and  profits  taxes . 


Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  1/ 

Income  tax  withheld  and  old-age  and  disability  insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  3_/ 

Railroad  retirement: 

Rece lTed  vith  returns 

Undistributed  depositary  receipts  i/ 

Unemployment  insurance 


Total  individual  Income  tax  and  employment  taxes. 


Estate  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  Btills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export . . 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Beer 

Brewers ;  dealers  in  beer  ( special  taxes ) 


Total  alcohol  taxes . 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,   etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 
Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  2/ 

Unapplied  collections 


Total  excise  taxes 

Taxes  not  otherwise  classified  5/ 

Total  collections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


1956 


21,298,522 


11,830,260 

29,280,756 
563,  "»31 

628,7*3 

5,580 

32^,656 


i*2,633,*26 


1957 


21,530,653 


12,799,067 

32,068,363 
796,810 

615,828 

192 

330,03* 


1*6,610,293 


1,053,867  */    1,253,071 


117,370 


267,037 
,756,298 

2U.381* 
5,259 

81,321 

15,651 


50 

765, **1 
5,13* 


2,920,57* 


UU.982 

58 

6 

1,5*9,039 

3,822 

1U.870 

622 

7 

91 


1,613, 1+97 


5,501,333 


12U,928 


292,750 

1,789,807 

23,511 

5,*79 

81,9*9 

16,581 


6 

758,067 

5,0*5 


2,973,195 


i»U,8l6 

*3 

7 

1,610,901 

3,665 

lU, 019 

590 


1,67U, 050 


5, 92  it, 062 


10, 035,** 

-31.776 

567 

10,00U,195 


5,269 


10,571,307 

6U,lt0U 

1,833 
10,637,5** 

15,*82 


First  2  months 
of  fiscal  year 


1957 


1,188,1*55 


59U,  021* 

7,270,600 
-1,787,050 

67,558 

37,222 

2,l»6l 


6,16V  816 


228,031 


2,810 


1*0,07* 

21*8,606 

3,060 

6it2 

12,021  r 

9,675  r 


163,613  r 
2,703  r 


1958 


*8o,397 


6,51* 

8 

1 

27*  ,3*1 

560 

2, U  05 

131 

1 


283,962 


1,199,227 


1,963,585 

-237,259 

10,805 


1,737,131 


32,17* 


75,112,61*9  1/  80,171,971  1/  9,373,*17 
-32 


-3,566  J/ 


75,109,083 


80,171,939  P 


9,373,*17 


896,100 


397,128 

8,5*2,1*2 
-2,552,373 

92,033 

10,907 

1,636 


6,*9l,*73 


251,580 


2,930 


i*U,908 

251,3*3 

2,881 

720 

12,602 

8,876 


161,383 
2.612 


1*85,326 


7,896 

9 

2 

292,6*3 

552 

2,1*99 

105 

3 


Second  month 
of  fiscal  year 


1957 
(August  1956) 


303,708 


1,*59,55* 

2,21*8,587 

-330,533 

2,620 


1,920,67* 


2,325 


9,565,082 


9,565,062 


351,56* 


137,2*9 

5,953,600 
-1,752,*10 

61*  ,022 

17,382 

7U2 


U, 1*20, 585 


109,761 


1,932 


21,1*12 

130,098 

1,593 

319 

6,571  r 

1,989  r 


82 ,268  r 
606  r 


2** ,857 


*,308 
1* 

• 

150,597 

33* 

1,359 

72 


1958 
(August  1957) 


156,675 


1,108,760 

1,510,292 

-610,  U83 

10,339 


910,11*8 


7,9*7 


5,801,937 


5,801,937 


355, *77 


128,109 

6,728,531 
-2,132,363 

79,992 

3,589 

882 

I*, 808,739 

127,321 

1,220 


21.1U8 

132,837 

1,392 

1*01 

6,711 

1,886 


76,1*32 
595 

21*1,1*03 


*,227 

U 

1 

151,  *02 

330 

1,327 

78 

3 


157,373 
1,3*9,7*0 

1,7*8,517 

-785,663 

2,1*10 

965,261* 

1,339 

6,259,360 


6,259,360 


Source:      Internal  Eevsnue  Service  reports  for  detail  of  ooll*etlons  by 
type  of  tax;   monthly  statement  of  receipts  and  expenditures  of  ths 
Government  for  budget  receipts  from  Internal  revenue.     Certain  detail 
by  type  of  tax  is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  Include  collections 
for  credit  to  special  accounts  for  certain  island  possessions,   as 
reported  by  the  Internal  Revenue  Service. 

1/     Includes  social  security  tax  on  self -employment   Income,  which  is 
levied  and  collected  as  part  of  the  individual  income  tax.     For 
estimated  fiscal  year  breakdown,   see  Table  1. 

2/     For  estimated  fiscal  year  breakdown  between  income  tax  withheld  and 
social  security  taxes,    see  Table  1. 

3_/    The  amount  of  depositary  receipts  issued  during  the  period  less  the 


amount  received  with  the  returns  and  distributed  by  class  of  tax. 
In  the  case  of  excise  taxes,   it  is  not  possible  to  classify  the 
depositary  receipts  by  type  of  tax  until  the  returns  are  received. 
Accordingly,  the  amount  of  such  undistributed  depositary  receipts 
is   included  only  In  the  total  of  excise  taxes. 

kj     Includes  advance  payment  of  estate  and  gift  taxes  not  further  classi- 
fied in  the  amount  of  $19,381,000. 

5_/     Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property. 

6/     See  Table  1,   footnote  1. 

J_/     See  Table  1,    footnote  5. 

*       Less  than  $500. 

p      Preliminary. 

r       Revised. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
I890 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes     4/ 


National 
bank 
notes     4/ 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1956  -December . 

1957 -January. . 
February . 
March .... 

April 

May 

June 

July 

August. . . 
September 


27,156 
27,809 
29,026 
30,125 
29,922 

30,229 
30,715 
31,082 


31,790 

30,614 
30,575 
30,585 

30,519 
30,836 
31,082 

30,933 
31,133 
31,073 


25,661 
26,231 

27,31'8 
28,359 
28,127 

28,372 
28,767 
29,040 


29,763 

28,623 
28,582 
28,585 
28,1*99 
28,807 
29,040 

28,883 
29,073 
29,004 


41 
39 
38 
37 
35 

34 
33 
33 


33 

33 
33 
33 

33 
33 
33 

32 
32 
32 


2,177 
2,092 
2,088 
2,122 
2,135 

2,170 
2,148 
2,162 


2,173 

2,033 
2,039 
2,065 

2,099 
2,164 
2,162 

2,113 
2,110 
2,108 


321 
318 
318 
318 
320 

319 

318 
321 


316 

304 
309 
315 

315 
322 
321 

318 
319 
317 


22,760 
23,456 
24 ,605 
25,609 
25,385 

25,618 
26,055 
26,329 


27,038 

26,051 
26,001 
25,974 

25,855 
26,093 
26,329 

26,225 
26,420 
26,35"* 


274 
243 
221 
200 
180 

163 

147 
133 


140 

138 
137 
136 

135 
133 
133 

131 
130 
129 


86 
81 
77 
73 
70 

67 
64 
62 


63 

63 
62 
62 

62 
62 
62 

61 
61 
61 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

sliver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(In  dollars)  5_/ 


1950 

1951 

1952 ••• 

1953 

1954 

1955 

1956 

1957 

1956  -Dec  ember . 

1957-January.. 
February. 
March .... 

April 

May 

June 

July 

August . . • 
September 


1,496 
1,578 
1,678 
1,766 
1,795 

1,858 
1,948 
2,042 


2,027 

1,990 
1,993 
2,000 

2,020 
2,029 
2,042 

2,050 
2,060 
2,069 


170 
180 
191 
202 
212 

223 
237 
253 


247 

247 
247 
248 

250 
251 
253 

255 
257 
258 


965 
1,020 
1,093 
1,150 
1,165 

1,202 
1,259 
1,315 


1,309 

1,277 
1,279 
1,285 

1,301 
1,307 
1,315 

1,319 
1,325 
1,330 


361 
378 
393 
413 
419 

433 
453 
474 


471 

466 
466 
466 

469 
471 
474 

476 
478 
480 


179.03 
180.17 
184.90 
188.72 
184.24 

182.91 
182.64 
181.52 


187.38 

180.03 
179.57 
179.37 

178.75 
180.35 
181.52 

I8O.36 
181.23 
I8O.56 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.      Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 


2/    Gold  certificates  were  withdravn  from  circulation  in  1933- 

3_y     Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are   in  process  of  retirement. 
5_/     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r       Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1950 

1951 

1952 

1953 

195»* 

1955 

1956 

1957 

1956-December. 

1957-January.. 
February. 
March .... 

April.... 

May 

June 

July , 

August.... 
September , 


Gold 
($35  per 
fine  ounce) 


2k  ,230.7 
21,755.9 
23,3^6.5 
22 ,1*62 .8 
21,927.0 

21,677.6 
21,799.1 
22 ,622 .9 

21,9'*9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 

22,626.9 
22,626.2 
22,635.5 


Silver 
($1.29+  per 
fine  ounce) 


3,671.5 
3,718.5 
3,768.5 
3.81U.3 
3,863.1 

3,922.'* 
3.99U.5 
U,ll6.6 

l*,061*.l 
1*,07U.9 
l*, 081.2 
U, 087.I 

U.09U.U 
U.096.8 
U.116.6 

1*,127.6 
>t,151.6 
it,  163 .2 


Ratio  of  ellTer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


13.2 
1U.6 
13-9 
1">.5 
15.0 

15.3 
15.5 
15.U 

15.6 

15.5 
15.5 
15.5 

15.5 
15.3 
15."» 

15.  k 
15.5 
15.5 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  U. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities : 
Gold  certificates 
etc.  1/ 


Balance  of  gold  In 
Treasurer's  account 


1950 , 

1951 , 

1952 , 

1953 , 

195k 

1955 

1956 

1957-January.. 
February. 
March .... 

April...., 

May 

June 

July 

August 
September. 


22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21,690  .U 
21,91*9.5 


22,251.5 
22,303.8 
22,305.8 
22,318.1 
22,620.3 
22,622.9 

22,626.9 
22,626.2 
22,635.5 


21,653.5 
21,662.5 
22,178.8 
21,51*5.7 
21,223.5 

21,199.1 
21,1*58.3 


21,750.5 
21,815.1 
21,815.3 
21,823.6 
22,120.7 
22,133.2 

22,131*. 7 
22,127.2 
22,131.1 


1,052.6 

1,032.9 

1,008.2 

1*83.7 

1*89.0 

1*91.2 
1*91.2 


501.1 
1*88.6 
1*90.5 
U9U.5 
U99.5 
1*89.7 

1*92.3 
1*99.0 

50k. * 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


Board  of  Governors, Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  noteB  of  lflon 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollars) 


Bid  of  calendar 
year  or  aonth 


Silver  held    In  Treasury 


Securing  ellTer  certificates  1/ 


SUrer 
bullion  2/ 


SllTer 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost 


SUrer  outside 
Treasury 


SUrer 
dollars  1/ 


Subsidiary 
coin  37 


Total 
sllrer 
at  $1.29+ 
per  fine 
ounce 


1950 

1951 

1958 

1953 

195k 

1955 

1956 

1957 -January. . 
February. 
March 

April 

May 

June 

July 

August . . . 
September 


2,01*0.7 
2,073.5 
2,109.7 
2,11*0.8 
2,171.1 

2.19U.U 
2,268.9 


2,209.1 
2,209.1 
2,209.1 

2,209.1 
2,209.1 
2,209.1 

2,209.  •» 
2,210.2 
2,211.3 


312.8 
301.0 
289.3 

278.3 
267.6 

253.5 
236.3 


235.1 
23*.  7 
23>».0 

232.9 
230.8 

229.2 

227-7 
225.0 
222.8 


3.6 
1.7 
3-9 


15.7 
2.3 


7.0 

9.7 

15.8 

20.0 
17.8 
17.3 
13-3 
7.5 
8.2 


95-1  2/ 
82.0  2/ 
••5.3 
30.7 
11.0 

17.6 
62.9 


66.0 
66.9 
61*. 9 

6U.2 
61. I* 
70.U 

7>».3 
85.2 
89.0 


179.8 
191.3 
202.5 
213.2 
223.1 

235. "* 
252.2 


253.5 
253.8 
25>».5 

255.5 
257-6 
259.2 
260.7 
263  .U 
265.5 


1,022.2 
1,083.1 
1,158.1 
1,213.1 
1,21*2.7 

1,283.2 
1,338.2 


1,338.8 
1,31*1.0 

1,3*5.1 

1,350.2 
1,360.5 
1,365.1 
1,372.9 
1,382.6 
1,385.5 


3,697.1 
3,7"*1.3 
3, 79^.1 
3,837.0 
3,886.6 

3,930.1 
i*,06i*.l 


U,07U.9 
U,o8l.2 
U, 087.I 

k,Q$k.k 
1>,096.8 
I*,  116 .6 

U, 127-6 
4,151.6 
I»,l63.2 


Source:     Circulation  Statement  of  United  States  Honey;  Office  of  the 

Treasurer  of  the  United  States, 
l/     Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  sllrer  held  by  certain  agencies  of  the  Federal  Government- 


a 


Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
sllrer  coins  or  for  recolnage  of  standard  sllrer  dollars. 
Less  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(emulative  from  January  1,   1935  -  in  millions  of  dollars) 


Sid  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.   silver 
(lncl.   sliver 
bullion  held 
June  1U,   193U) 


Nevly  mined 
silver  (Proc. 
Dec.  21,   1933) 


Hewly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   19^6) 


Silver  Pur- 
chase Act 
of  June  19, 
193U 


Nationalized 
silver 
(Proc.   of 
Aug.  9,   193M 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

193? 

1938 

1939 

191*0 

19U1 

19U2 

19>*3 

19UU 

19^5 

191*6 

19>*7 

191*8 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

19 57 -January. 
February 
March . . . 
April... 

May 

June   p. . 

July 

August . . 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 
559.2 
578.7 
596.6 

6it2.3 
69U.2 
7lt2.2 
792.9 
807.O 
839.6 

81(2.3 
81*5.  l* 
850.6 

856.3 
862.6 
866.2 
867.8 
873.0 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
48.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 


1(8.7 

U8.7 
U8.7 
1(8.7 

1(8.7 
1*8.7 
1*8. 7 
1(8.7 
1*8.7 


16.8 
36.0 
58.0 
7U.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
37.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


U.2 

25.7 

1*8.3 
63.6 
65.3 
65.U 

65.5 

66.5 

7"*. 5 

8U.6 

93.5 

10i(.7 

11U.6 

125.  U 

131*. 7 

1U3.8 

150.8 

155.2 

155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.6 


226.2 
302.7 
366.7 
"(57.7 
530.7 

562.7 
580.  I* 
58U.3 
58U.3 
58U.3 
701.6 
832.I 
832.I 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


3U.5 
3"*. 7 
3U. 7 
3"*.7 
3^-7 
3U.7 
3"*. 7 
3U.7 
3U.7 
3>(.7 

3"».7 
3U.7 
3U 

3<* 
3"* 

3>* 
31* 

31* 

ih 


3>*.7 
31*. 7 

3>*.7 
3^.7 
3U.7 
3l(.7 
3>*.7 
3"».7 


326.2 
1*22.1 
503.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,037.8 
1,098.1 

1,109.3 
1,119.2 

1,130.0 
1,139.3 
l,li(6.i( 
1,155.1* 
1,159.8 

1,159.8 
1,159.8 
1,159.8 
1,159.8 
1,159.8 
1,159.8 

1,159.9 
1,160.2 


27U.9 

397.5 

5"*1.6 

758.8 

950.6 

1,055.8 

1,0-39.0 

1.0U8.2 

967.3 

717.3 

333.2 
161.2 
1U6.8 
129.9 
127.2 

111.7 

81.9 
57.2 
31*  .9 
6.6 
1U.3 
50.0 

53.1 
53.5 
52.6 

51.1* 
"*9.3 

56.0 

59.2 
67.3 


Source:  Bureau  of  Accounts. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
p   Preliminary. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

as  of  September  30,  1957  p 


Allocations  of 
increment 


Charges  against 
increment 


Unexpended  balance  of 
increment 


• 


Exchange  Stabilization  Fund 

Payments  to  Federal  Deserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Uhaselgned 

Total  increment 


$2,000,000,000.00 

139,299,557.00 

23,862,750.78 

2,175,121.93 

6%5,387,965 M 

8,762,937.02 

2,8l9,W8,332.l8 


$2,000,000,000.00 
27,5**6,310.97 

1,857,609.51 

6"*5,387,965.1*5 
2,67k, 791,885.93 


$111,753 ,21*6.03 

23,862,750.78 

317,512  .hs 

8,762,937.02 
H*,696,U(6.25 


Source:     Bureau  of  Accounts, 
p      Preliminary. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1956,  and  June  30,  1957 


Assets: 


Cash: 


Treaaurer  of  the  Oil  ted  State*,  chocking  account... 
Federal  Reserve  Bank  of  Nev  York,  special  account.. 
Disbursing  officers'   balances  and  advance  eocounte. 


Total  cash. 


Special  account  of  Seoretary  of  the  Treasury  with 
Federal  Reserve  Bank  of  Rev  York  -  gold 


Investments  In  United  States  Government  securities. 

Accrued  Interest  receivable 

Accounts  receivable 

Interest  purchased 

Unamortized  prenlua  on  Treasury  obligations 

Federal  Beserre  Bank  of  Hew  York  clearing  account.. 
Total  assets 


Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotment  account,  United  States 

savings  bonds 

Miscellaneous 


Total  acoounta  payable 

Unamortized  discount  on  treasury  obligations. 


Capital  acoount 

Deduct  -  Subscription  to  International  Monetary  Fund. 


Set  lncoas  (see  Table  2) 

Total  liabilities  and  capital. 


June  30,  1956 


$5,119,557.77 

11*5,276,998.05 

1,953.01 


8.2U7.01 

2,1*27.65 
121*,  171. 61 


2,000,000,000,00 
1,800,000,000.00 


♦150,398,508.83 

68, 957, 29*. 90 

95,000,000.00 

*8o,*8l*.71 

1*6,875. 00 

107,561t.ul* 

36,592.01 

2*, 732. 16 

315,052,052.05 


13*,  81*6. 27 


200,000,000.00 
11*,  917,205.78 
315,052,052.05 


June  30,  1957 


*i», 3*6,850.1.8 

109,993,277-53 

*,559.21 


7,693.55 

2,683.58 
1,035,893.65 


2,000,000,000.00 
1,800,000,000.00 


$111*, 3**, 687 .22 

108,789,866.30 

95,000,000.00 

337,366.85 

51,005.99 

215,276.23 

ll»,952.27 

318,753, 15*. 86 


1,01*6,270.78 
27,587.13 

200,000,000.00 
117,679,296.95 
318,753, 15*. 86 


Rote:  Annual  balance  sheets  for  fiscal  yeara  193*  through  19*0  appear  in 
the  19*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Classification 

Income: 

Profits  on  British  sterling  transactions , 

Profits  on  French  franc  transactions , 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold), 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments . 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan.. 

Total  Income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Net  Income 


January  31,  193*,   through 
June  30,   1956 


January  31,  193*,   through 
June  30,  1957 


$310,638.09 

351,527.60 

59,352,609.*0 

50,269,199.37 

102,735.27 

3,*73,362.29 

2,021,*07.22 

11,121,281.72 

861,5*6.95 

2,8*9,683.19 

1,975,317.07 

132,689,308.17 


13,893,277.1* 
670,111.*9 
7*6,309.33 
625,20*. 5* 
125,758.59 
1,711,**1.30 

17,772,102.39 

U*,917,205.78 


$310,638.09 

351,527.60 

60,769,1*6.87 

50,531,831.06 

102,735-27 

3,*73,362.29 

1,979,938.16 

13,726,522.9* 

865,209.51 

2,8*9,683.19 

1,975,317.07 

136,935,912.05 


15,186,691.86 
725,2*0.** 
768,*76.53 
6*2,52*. 99 
132,8*8.79 
1,800,832 .*9 

19,256,615.10 

117,679,296.95 


m 
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.CAPITAL  MOVEMENTS. 


k  Data   relating    to    capital   movements   between  the 

jilted  States  and  foreign  countries  have  been  colleoted 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  Executive  Order  IOO33  of  February  g,  19*+9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  lees  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin,  " 


pages  4-5— *+7 .  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns.  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   Is  presented   annually   In   the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Set 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes  in  claims  on  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
in  foreign 
securities 


1935-Ul. 

19U2 

19^3 ... . 

19W» 

19"»5.... 
19>*6.... 

191*7 

191*8 

1*9 

1950.... 


1951. 
1952. 
1953. 
195>*. 
1955. 
1956. 


1957 -January. . 
February . 
March 


April 

May 

June  p. .. 

July  p  — 
August  p. 


p     Preliminary. 
Revised. 


t 


5,253.2 
622.6 

1,273.5 
1»52.8 

1,056.6 
-803.O 
3>*5.5 
2UU.7 
193.8 

1,71*9-6 

-37U.3 
1,260.6 
1,162.8 

637.1 
1,175.0 

586.5 

-71.6 
-217.7 
-291 .6 

-231.6 
159.1 
50.7  : 

-100.7 

-IO9.5 


3,661.3 
532.5 

1,207.1 
U31.I 

1,166.3 

-752.6 

5^7.2 

1*09.3 

-2U.8 

1,971.2 

73.1 

1,558.8 
1,090.9 
1,1*19.5 
1,367.3 
1,1*  91*. 7 

lUl*  .0 

-99.1 

-170.0 

-77.6 
3W*.6 
97.3  : 

-103 .2 
-32.1* 


3,031*. 6 
U85.9 

1,179.3 
220.1* 

1,279- >* 

-U18.I* 

636.2 

601.5 

-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
1,270.2 

682.1 
1,338.1* 

71.3 
-2U5.3 
-20U.8 

-112.7 
366.7 
18.1*  ; 

-38.1* 
89.2 


626.7 
1*6.6 
27.3 

210.7 
-113.1 

-33!».2 

-89.I 

-192.2 

75.2 

91*1*.  U 

-581*. 3 
311*. 9 
-11.5 
11*9.3 
685.2 
156.  i* 

72.6 
11*6.2 
31*  .8 

35.1 
■22.1 
78.8 

-61*. 9 
-121.6 


1,591.9 

90.1 

66.U 

21.7 

-109.7 

-50.1* 

-201.7 

-161.  .6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.1* 
-192.1* 
-908.3 

-215 .6 
-118.6 
-121.6 

-15"*. 0 
-185.5 
-1*6.5  : 

2.5 
-77.1 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

1UU.2 
-1*82.0 
-162.0 
-397.2 

-92.6 
-21.5 
-90.3 

9.2 
-33.1 
■B7.1  r 
57.2 
-58.0 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.I 
39-0 

-91*  .8 

27.8 

-11*5.1* 

-377.0 
-217.9 

-72.2 
-300.  l* 

-30.1* 
-511.1 

-123.0 
-97.1 
-31.2 

-163 .2 

-152.5 

-19.5 

-51*  .6 

-19.2 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Bid  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


19k2 

19^3 

19UU 

191*5 

19U6 

19U7 

19W 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 -January . 
February 
March... 

April... 
May 

June  p.. 

July  p.. 

August  p 


205. <* 
37"*.  9 
596.8 
883.I 
1*80.3 
ll6.it 
718.0 
618.O 
61*1*  .8 
302.2 


10,51*6.1 
11, 61*8. 1* 
12,918.6 
13,600.7 
1*, 939.1 
15,010.5 
11*,  765 .2 
lU, 560.U 

ll*,W*7.7 
11*  ,8ll*  .5 
ll*,832.9 
IS,  79"*.  5 
1"*,883.7 


2,2Ui*.l* 
3,320.3 
3,335-2 
1*, 179-3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5U7.6 

I*. 65**  .2 
5,666.9 
6,770.1 
6,952.8 
8,01*5.1* 

7,759.2 
7,51*8.7 
7,5"*9.5 
7,808.5 
7,810.1* 
7,929.5 
7,803.0 
7,606.2 


1/ 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 

3,001.0 
3,"*51.7 
U, OUl .2 

U, 21*5 .6 
1*,  308.U 
i*. 335-1* 
1*,726.5 
5,392.8 

5,397-7 
5,!*8o.9 
5,386.0 

5,220.9 

5,21*5.9 
5,26U. 6 

5,380.5 
5,576.8 


i/ 


1*73.7 
2,262.0 
1,861*  .3 
1,657.8 
1,527.8 
1,61*1.1 

1.58U.9 
1,629.1* 
1,769.9 
1,881.1 
1,1*52.1 
1,808.6 
1,681.0 
1,558.1 
1,358.2 
1,700.0 
1,572.5 
1,51*7.2 
1,635.1* 


13.9 
17.9 
21.6 
25.5 
1*0.6 

1*9.7 
70.1* 
51.0 
1*1*. 9 
72.2 

61.  I* 
<i3.7 
U3.2 
U0.3 
1*8.8 

1*1*. 9 
5U.6 
66.8 
60.2 
58.2 
66.2 

63.7 

65. U 


21*6.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,018.7 
827.9 
898.0 
968. I* 

1,01*8.7 
90U.5 
1,366.5 
1,5^8.5 
1,91*5.7 
2,038.3 
2,059.8 
2,150.1 
2,11*0.9 
2,17"*.0 
2,201.1 

2,11*3.9 
2,201.9 


72.0 

86.1* 

105.  >* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
1*05.1* 

1*39-3 
U07.O 
1*2U. 8 
U36.I 
U57.2 
M»9.8 

1*37. i* 
1*33.7 


11*3.7 
137-2 
169.7 
2U5.0 
290.5 
1*90.6 
557-1 
1*91*. 3 
506.3 
699-1* 

81*7.5 

61*6.5 

969.O 

1,056.5 

1,390.8 

1,1*31*. 5 
1,1*51.. l 
1,528.0 

1,521.1 
1,512.6 
1,557.1 
1,531*. 9 
1,606.11 


1/  Beginning  In  August  1956  and  again  in  April  1957,  certain  accounts 

previously  classified  as  "Other  foreign"  are  Included  in  "Foreign  official. 


p  Preliminary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


I 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

19U6 

191*7 

19>*8 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 -January. . . 

February . . 

March 

April 

May 

June  p . . . . 

July  p . . . . 
August  p . . 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  a/ 
161*  .2 
21*1.3 
513.6 
377.7 

1*11*.  5 
3W*.8 
282.1* 
1*30.0 
1,236.1* 

673.6 
533-7 
61*6.0 
800.9 
1,3*1.1 
883 .1* 

•*3-9 
133.5 

68.2 

22.8 
101.7 

58.3 

21.6 

25.6 


Sales 


U92A  1/ 

138.5 

170.6 

268.2 

393.1* 

681*  .2 

283.3 

330.3 

333.6 

291*. 3 
1,356.6 

231.1* 

728.0 

792.7 

812.1 
1,018.3 

28.0 
1*2.5 
1*6.6 

8.5 

1U2.7 

15.8 

97.1* 
161.2 


Het 
purchases 


-95.7  1/ 

25.7 

70.7 
21*5-3 
-15.7 

-269.7 

61.5 

-1*7.9 

96.1* 

91*2.1 

-683.O 

302.3 

-82.0 
8.2 

529.0 
-135.0 

15.9 
91.1 
21.5 
11*  .3 
-1*0.9 
1*2.6 

-75.8 
-135.6 


Corporate  and  other 


Bonds     2/ 


P, 

2/ 

H 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 

321*  .7 

287.1 
26.0 
29.7 
25.8 

17.3 
17.2 
22.7 

21*  .0 
32.2 


Sales 


H 
2/ 

H 

2/ 
108.3 

11*1.6 
188.5 

197.1* 
283.6 
296.0 
251.8 

17-3 
17.7 
25.9 
21.6 
15.7 
16.9 

22.7 
31.7 


i/  Through  19l»9,  Includes  transactions  in  corporate  bonds. 

2/  Through  19*9,  included  with  transactions  in  U.  S.  Government  bonds 

and  notes. 
3_/  January  1*,  19l*0,  through  December  31,  19l*l;  the  breakdown  between 


Ret 
purchases 


H 

2/ 

..r 

-21.6 

11.7 
15.3 

6.1 
28.7 
35.3 

8.7 
12.0 

-.1 
-*-3 

1.5 

5.8 

1.3 

-5 


Stocks 


1*30.2  37 
96.1* 
151.6 
136.9 
260.2 

367.6 
226.I 
369.7 
35**.l 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

137.5 
116.6 
91.1* 
116.3 
161.7 
IU6.7 

137.1 
103.8 


81.1.6  37 
75.5 

191*. 6 
171.1* 
357.7 

1*32.1 
376.7 
511*.  1 
375-3 
661*  .0 

619.5 

61*9.2 

533-9 

980.2 

1,1*33.7 

1,363.5 

89.5 

73.1* 

78.I 

91.3 
11*1*. 3 
116.2 

127-3 
90.3 


Bet 
purchases 


-1*11.1* 

20.9 

-1*3.0 

-31*  .6 

-97-1* 

-61*. 5 

-150.6 

-11*1.. 3 

-21.2 

2.9 

120.3 

1.0 

55-2 

135.0 

127.5 

256.0 

1*8.0 
1*3.2 

13.3 
25.0 
17.3 
30.5 

9.7 
13.5 


Total 
purchases 


9.322.1 
260.6 
392-9 
65O.I* 
637.9 
782.1 
570.9 
652.2 
78U.1 

2,011.1 

1,533-3 
1.381..0 
1,1*1*7.9 
2,205.7 
3,227.0 
2,790.0 

207.1* 
279.8 
185.1* 
156. U 
280.6 
227.7 

182.7 
161.6 


Total 
ssles 


8,695.3 
211*. 0 
365.2 
1*39-7 
751.0 

1,116.3 
659.9 
81*lt.l* 
708.9 

1,066.6 

2,117.6 

1,069.0 

1,1*  59-1* 

2,056.1. 

2,51*1.8 

2,633.6 

13"*.  8 

133.6 

150.6 

121.1. 

302.7 

11.8.9 

21.7.5 
283.I 


stocks  and  bonds  Is  not  available  for  earlier  years. 
Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sale  8 

Net 

purchases 

of  foreign 
securities 

1935-bl 

19U2 

19i»5 

191*6 

1950 

1952 

1953 

195i> 

1955 

1956 

n.a. 
n.a. 

uue.k 

3l!*.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500. U 

U95.3 
5U2.5 
792. >» 
693.3 
606.5 

1*9. 0 

33.9 

1*3.5 

69.1 
57.2 
1*5.3 
30.1 
21.7 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 

1*90.1* 
63U.3 
29i.lt 
311.5 
710.2 

801.0 
677.1* 
621.5 
»tl.3 
509.  U 
991-5 

172.3 
132.2 
67.  I* 

227-3 

192.8 

•*9.2 

93.9 

Ul.7 

n.a. 

n.a. 
71*  .2 
89.O 
-29.2 

265.5 

2U  .5 

-79-8 

9.8 

-121.0 

-300.6 
-I82.I 

-79-0 

-1*8.8 

183.9 

-385.O 

-123.3 
-98.3 
-23.9 

-158.1 

-135.6 

-3.8 

-63.8 

-20.0 

n.a. 

n.a. 
23-3 
26.6 

37-3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393-3 
663.6 
7U9.2 

53.6 

1*2.8 
1*1*.  1 

53-7 
59.2 
75.0 
68.9 
1*1*. 0 

n.a. 

n.a. 
19.8 
22.1 
51*  .8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

3"*8.7 
329-6 
303-1* 
61*1*.  9 
877.9 
875.2 

53.3 
U1.6 
51A 

58.7 
76.0 
90.7 
59.7 
1*3.2 

n.a. 
n.a. 
3-5 

U.5 

-17.5 

-.1* 
11*  .6 

-15.0 
18.0 

-21*.  1* 

-76. 1* 

-35.8 

6.8 

-251.6 

-21U  .3 

-126.1 

.3 
1.2 

-7.U 

-5.0 

-16.8 

-15.6 

9-2 

.8 

It, 008 .2 
220.5 
1*69.6 
3U0.9 
355.  u 

821.2 
715-9 
293-3 
UlO.l 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

102.6 
76.7 
87.5 

122.8 

116. 1* 

120.U 

99-0 

65.7 

3,152-6 
227-9 
391-9 
2U7-1* 
1*02... 

556.x 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 
1,007.0 
921*  .9 
1,1*86.1 
1,387.3 
1,866.8 

225.6 
173-8 
118.8 

286.0 
268.9 
139.8 
153-6 
81*.  8 

855.5 

-7-1* 
77-7 
93-5 
-1*6.6 

265.I 

39-0 

-91*.  8 

27.8 

-11*5.1* 

-377-0 
-217-9 

-72.2 
-300.1* 

-30.U 
-511.1 

-123.0 
-97.1 
-31.2 

-I63  .2 
-152-5 

-19.5 
-51*  .6 
-19.2 

Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  V 

(Position  at  end  of  period  In  million*  of  dollars ) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,   Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland... 
Portugal . 
Rumania . . 
Spain. . . . 


Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Calendar  year 


1953 


Canada. 


Latin  America: 

Argentina 

Bolivia 

Brazil.. 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 


Panama,  Republic  of. 

Peru 

EL  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of . . 

Philippines 

Taiwan  (Formosa) 

Thailand 

Other  Asia 


Total  Asia.. .. 
Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Onion  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.  4 

5-8 

36.0 

II6.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 


4,733.6 


1,295-5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39-3 
37-9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.  4 
119.2 


195* 


1,768.U 


36  A 
68.0 
99.0 
39.3 
43.6 

18.0 
827.9 

91-5 
295.5 

37.2 
167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3-3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4 


273.2 

99.8 

.7 

71.1 

41.3 

715- •* 
,372.5 
112.5 
578.6 
249.3 

103.4 
2.1 

91.3 

7.8 

71.3 

lM.O 

672.U 

8.2 

1.8 
639.5 

8.6 
358.8 


5,620.5 


1,535-7 


160.  I* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 
3*. 5 

328.9 
U8.7 

73.8 
83.I* 
30.4 
90.3 
193.6 
121*. 1 


1955 


1,905.9 


35.7 
60.8 
86.9 

100.3 
31> 
1*1.0 

721.0 
95.6 

257.4 

31*  .3 
123.1 
23>*.  1 


1,821.5 


"*7.7 
1*3.6 
1*7.1 
32.7 
94.0 


265.I 


1,769.9 


12,918.6 


260.8 

108.3 

.7 

60.0 

49.3 

1,080.6 

1,1*51*. I* 

175-7 

785.1* 

163.7 

81.7 
2.5 

131.8 
8.1 

10i».i* 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 


6,11*6.5 


1,032.2 


137.9 
26.H 

11*3.1* 
95.2 

130.5 

252.7 
6l*.9 
1*1*. 8 

1*13.7 
1*6.6 

85.7 
92.2 
23.9 
65.0 
264.9 
112.1 


1,999.8 


36.2 
55-0 
72.8 
17!*.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 
137.9 
3"*3 .1* 


1956 


2,181.2 


75.1 
1*1.5 
71.6 
52-6 
119.0 


359.9 

1,881.1 

13,600.7 

296.1* 

116.9 

.5 

65.5 

53.2 

626.2 
1,83"*.5 
177.4 
929.6 
133.7 


66.6 

3.3 

137-0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 


6,864.9 


1,515.5 


145.7 
28.6 

224.7 
90.6 

152-9 

211.5 
68.2 
63.7 

433.0 
68.6 

109.3 

83.6 

25.5 

73-3 

455.5 

111.2 


2,3'*5.7 


35.5 
66.2 
76.5 

lfl5.7 

19.7 

45.0 

1,016.5 

99> 

272.4 
60.5 

148.3 

389.3 


2,415.1 


84.2 
44.2 
50.3 
52.9 
114.2 


345.9 


1,452.1 


1"*, 939.1 


1/    Liabilities  to  countries  not  regularly  reported  separately  are  published 
MMnally  in  the  April  Issue  of  the  "Treasury  Bulletin." 


1957 


March 


296.2 

141.2 

.7 

76.2 

58.5 

422.9 

1,763.9 

178.3 

886.0 

119.8 

75.6 

3.7 

123.0 

.9 

32.1 

227.7 

773-9 

14.2 

.8 

928.6 

14.3 
391.2 


6,529.7 


1,496.7 


137.7 
24.8 

231.9 
90.6 

192.7 

218.5 
78.2 
73-5 

409.2 
66.1 

116.7 

81.6 

41.1 

74.3 

373.9 

133-1* 


April 


2,3'*1*.6 


35-1* 

55.8 

77.1 

145.4 

40.3 

35.0 

874.6 

103.7 

243.6 

67.9 

166.5 

397.9 


2,243.1 


80.0 
41.7 
60.2 
59-8 
146.6 


388.2 

1,558.1 

14,560.4 

298.4 

142.4 

•5 

70.9 

59.8 

420.3 
,727.8 
181.1 
909.5 
109.7 

73-5 

4.3 

117.4 

.9 

27.9 

245.3 

741.8 

20.3 

.9 

903.5 

10.5 
440.3 


May 


6,507.0 


1,521.2 


210.6 
26.5 

215.9 
85.7 

202.8 

225.8 
84.5 
76.8 

392.8 
64.6 

115.9 

74.6 

39.0 

70.4 

479.5 

139.5 


2,504.8 


2,160.4 


85.2 
41.9 
60.9 
55-9 
152.3 


396.2 


1,358.2 


14,447.7 


298.2 

119.9 

•  5 

65.O 

59-0 

367.4 
1,732.3 
174.6 
936.7 
110.6 

75.1 

3.0 

119.6 

.8 

25-2 

253.3 

774.9 

11.9 

1.1 

926.3 

12.0 
434.4 


June  p 


6,501.8 


1,618.5 


185.2 
25.4 

184.3 
79-2 

206.2 

240.9 
82.2 
71.9 

375-0 
61.7 

118.4 
77.2 
1*3.1 
65.7 

587.6 

138.9 


2,542.8 


35.6 

35.3 

58.2 

55-9 

76.5 

78.O 

129.1 

125.9 

33.2 

28.7 

30.0 

39.9 

834.9 

727.5 

106.1 

105.9 

227.2 

218.5 

7*  .9 

75.4 

164.9 

I65.8 

389.8 

396.6 

2,053.5 


87.7 

41.1 

58.8 

57.8 

152.6 


397.9 


1,700.0 


14,814.5 


301.8 

118.9 

.8 

61.0 

59-0 

402.8 

1,689.7 

165.9 

966.O 

110.5 

86.6 

3.8 

120.1 

.8 

25-5 

267.7 

814.3 

14.4 

.9 

964.8 

10.9 
433.5 


July  p 


6,619.8 


1,583.1 


166.1 
24.2 

143.2 
86.6 

204.8 

257.0 
87.4 
70.3 

338.8 
57.6 

135.0 

75.2 

49.6 

64.8 

778.3 

141.3 


2,680.2 


35.6 

58.6 

76.O 

127.9 

35.1 

35.6 

626.3 

IO6.5 

217.2 

79-3 

166.8 

421.5 


1,986.4 


75.1* 
39.8 
58.4 
59.5 
157-8 


390.9 

1,572.5 

14,832.9 

315.1 

120.1 

.6 

97.0 

61.2 

514.0 

1,558.0 

155.9 

979.0 

98.7 

85.1 

4.0 

114.2 

1.0 

25.5 

278.4 

777.6 

11.6 

1.1 

1,004.7 

9-2 
340.0 


August  p 


September p 


6,552.2 


1,655.7 


142.2 
27-2 

127.4 
72.9 

215.7 

273-9 
94.1 
67.1 

352> 
66.8 

128.6 

73.6 

46.2 

60.2 

788.7 

133-1 


2,670.2 


327,5 
123.0 

.6 

101.1 

55-1* 

449.2 

1,573.2 

143-3 

1,006.9 

114.8 

86.8 

2.5 

II6.3 

1.1 

23.6 

272.0 

774.2 

16.1 

.8 

946.8 

11.4 
348.8 


6,495.3 


1,724.5 


135.0 
27.9 

133.0 
78.3 

193-8 

284.2 

67.2 

64.9 

392.6 

73.3 

129.5 

72.0 

39.2 

56.4 

787.7 

136.O 


2,671.0 


337.3 

132.3 

-5 

102.0 

62.0 

405.2 
1,664.1 

139.2 
1,029.4 

171.7 

94.2 

2.7 

124.0 

1.0 

24.1 

272.9 

797.0 

11.8 

.8 

807.6 

11.9 
362.8 


35.2 

36.8 

64.7 

66.5 

78.6 

78.4 

138.9 

166.7 

30.8 

29.7 

46.3 

40.6 

604.5 

585.9 

106.0 

105.8 

206.1 

217.0 

79-5 

78.1 

167.3 

169.9 

427.4 

405.2 
1,980.4 

1,985.2 

80.2 

78.4 

1*2.3 

40.8 

57.2 

93.2 

51.0 

49.1 

153.3 

155.7 

384.0 

377.3 

1, 5*7.3 

1,635. <> 

14,79"*. 5 

14,883.7 

p     Preliminary. 


6,554.3 


1,654.9 


146.6 
29.3 
132.6 

76.7 
186.1 

280.2 
58.6 
60.4 

370.6 
75-0 

129.0 

61.1 

31*  .2 

59-6 

885.6 

128.8 


2,71*> 


36.2 
71.5 
83.2 
178.6 
49.3 

53.1* 
572. •* 
105.7 
215.3 

76.O 
I63.O 
414.8 


2,019.3 


81.0 
39.1 
53.7 
47> 
150.9 


372.1 


1,512.2 
14,827.2 


November  1957 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  Billions  of  dollars) 


i/    Hot  reported  separately  prior  to  March  195U. 
•       Lees  than  $50,000. 


p    Preliminary. 


Calendar  rear 

1957 

Countrj 

1953 

195U 

1955 

1956 

March 

April 

May 

June  p 

July  p 

August  p 

Europe: 

.8 
13.0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 

.6 

* 

2U.3 

2.7 
17.9 
15.7 

70.5 

U.8 
6.8 

235.9 

56  .U 

.U 
19.6 

* 

9.7 
2.5 

1U.2 
70.2 
3.3 
19-7 
15.9 

2.1 

» 

.5 

» 

u.o 

U.l 
16.2 
U0.7 

173.5 

1-3 

U.5 

U02.5 

75.6 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
U.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

U.8 

7.U 
25.7 
77.9 

109.3 

2.0 

6.U 
U23.2 
1U3.7 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

U.3 

U3.2 

20.9 

23  .U 

• 

1.6 

• 

7.6 

13.1 
28.9 
87.6 

10U.U 

.3 
6.3 

8.3 

33.5 

.3 

10.5 

3-0 

25.8 

176.5 

U.6 

59.0 

20.U 

I8.3 

.1 

1.6 

* 

11.5 
1U.2 
26.1 
82.9 

160.3 
2.1 
7.9 

7.8 

28.5 

.2 

8.6 

3-3 

60.0 

177.1 

5.3 
57.6 
22.8 

17  .u 

.3 
1.6 

• 

10.1 
1U.1 

26.8 
79.2 

151.1 

.2 

8.5 
680.5 
107.9 

5.7 

27.6 

.6 

7.9 

3-6 

72.3 

173-7 

U.5 

61.3 

19.3 

16.2 

.3 

1.5 

* 

11. U 
13.8 

27. u 

66.8 

176.3 

.1 

9.1 

699.5 

113.5 

U.7 

2U.8 

•  5 

8.5 

3.3 

82.3 

159. u 

U.5 
59-9 
22.6 

16.5 

.2 

1.8 

» 

12.2 

13.6 

27.8 
75.1 

* 

158.9 

.5 

8.7 

685.8 

122.3 

U.U 

23.5 

.1 

6.7 

3.6 

95.8 

152.6 

5.6 

59.0 

27.1 

17.0 

* 

l.U 

• 

12  .U 

13.0 
30.6 
63.3 

122.8 

2.0 

8.U 

6U9.U 

12U.9 

5.8 

2U.5 

.1 

7.0 

3-5 
112.6 

Orrmmny .   Federal  Republic   of.... 

1U8.5 
6.1 

55-1 

21.0 

17.2 

.3 

1.3 

» 

18.8 

9.0 

33 -U 

67.5 
115.1 

1.7 
8.6 

567.5 
157.3 

667.O 

657.1 

161.5 

130.1 

Latin  America: 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

U.l 

92.9 

2.6 

U.6 

20.2 

8.2 

3.7 

Ul.6 

19.3 

U72.7 

5.6 
2.5 

273-5 

1U.1 

107.0 

70.7 

2.6 

3.9 

115.7 

l.U 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

6.8 

3.8 

68.7 

13-7 

IU3.0 

91.9 
5.U 
5.1 

153.7 

2.6 

16.6 
29.U 
8.1 
18.1 
10U.8 
33.9 

705.6 

15. U 

U.3 

72.1 

16.2 

IU5.1 

&?.8 

6.8 

7.3 

212.9 

U.9 
12.2 
3U.7 
10.9 
1U.9 
1U3.9 
U9.2 

36.9 

5.2 

76.2 

22.3 

158.0 

88.7 

10. U 

7-9 

215.7 

3.2 

13.3 

36.7 

8.1 

U.9 

152.2 

50.9 

U2.U 

5.U 

78.O 

2U.9 

150.8 

92.0 

10.6 

7.7 

213.0 

3.8 

1U.9 
36.O 
8.5 
12.5 
162.7 
55.6 

U2.7 

5.3 

73-1 

25.5 

1UU.1 

92.8 

8.6 

7.3 

206.6 

2.7 

12.7 
35.2 
8.1 
13  .U 
153.6 
57.7 

889.  u 

U8.U 

5.0 

75.9 

3U.7 

126.5 

91.2 

8.8 

6.7 

208.U 

2.6 
1U.1 
32.3 

8.3 

17.8 

159-5 

55.2 

U6.8 

U.5 

93-9 

32.6 

98.5 

91.0 

15.1 

9.6 

212  .U 

2.U 

13.1 

35.8 

7.7 

2U.9 

159.1 

52.9 

900.2 

35.1 

5.U 

115.7 

39-5 

90.7 

102.5 

19.2 

7.8 

261.5 

Netherlands  W.   Indies  & 

2.7 

13.1 

33.7 

6.9 

31.0 
151.0 

U9.7 

8U0.U 

897.7 

918.7 

895.3 

965.6 

Aala; 

2.6 

3.1 

3.7 

.8 

13.8 

22.9 
25.6 

1/ 

5.8 

5.5 

6.1 

2U.7 

11U.8 

2.6 

3.U 

U.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

5.U 

6.3 
36.0 

1U3.3 

2.5 
3.3 

5-U 

.8 

18.0 

10. U 

102.9 

1.0 

18.8 

5.5 

8.0 

56.O 

232.6 

2.5 

3-8 

5.7 

.3 

20.1 

16. U 

170.2 

.7 

15.6 

5-5 

9.0 

87.5 

337.5 

2.5 
6.0 
9.3 

•  3 

23. u 

2U.1 

192.5 

.9 

18.1 
5.5 

9.6 

82.6 

2.5 

6.7 

9-9 

.3 

23.5 

21.6 

209.9 

.9 

18.8 

5.5 

9.8 
83.O 

2.5 
6.6 

10.6 
.U 

23.0 

25.3 
2U3.5 

1.6 
23.6 

5.5 

13.0 
70. U 

U26.O 

2.5 
7.3 

11.0 
.U 

22  .U 

23.9 

258.6 

1.2 

29.5 
5.5 

12.5 

77.0 

2.5 
7.1 

11.1 
.1 

2U.3 

22.1 
250.1 

1.9 
28.1 

6.0 

U.l 

58.9 

U23.3 

2.6 

8.7 

9.3 

.3 

23.7 

23.6 

215.1 

1.2 

39.6 

5.5 

13.5 

53.9 

37U.7 

392  .u 

U51.7 

397.0 

Other  countries: 

8.0 

6.3 

.5 

2.U 
7.8 

1U.1 
6.3 
1.0 
5-9 

9.6 

11. U 
5.2 
1.5 
8.U 

17.0 

10.6 
5.9 
2.0 
7.9 

16.7 

U3.O 

13  .U 
5.0 

l.U 

7.5 

22.0 

10.5 
U.8 
1.2 
7.7 

17.3 

Ul.U 

13-0 
5.8 
1.0 
7.6 

18.1 

11.6 

M 

1.1 

11. U 

17.0 

12.0 

6.2 

1.1 

U.9 

IU.9 

U6.0 

11.2 

6.5 

1.3 

11.8 

21.U 

2U.9 

37.0 

U3.5 

U9.2 

U5.5 

U5.7 

52.2 

• 

- 

- 

- 

- 

- 

.2 

.3 

* 

- 

90U.5 

1,386.5 

1,5U8.5 

1,9U5.7 

2,150.1 

2.1U0.9 

2.17U.0 

2,201.1 

2.1U3.9 

2,201.9 

6^ 


Treasury  Bulletin 
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Section   II   -  Summary  by  Countries 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands   of  dollars;   negative   figures   Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

195' 

1953 

1951* 

1955 

1956 

March 

April 

May 

June  p 

July  p 

August  p 

Europe: 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-U8l 

-21,319 

-4,5i*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-1* 

-1,373 

62,323 

-120,617 

l», O60 

U, 869 

-22 

393 

1,582 

16,992 
-1U8 
-101 

-616 

-3*, 339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-181* 

77 

138,928 

-187,195 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891. 

17,695 

1*7,580 

39 

2,261 

-361 

663 

-1.00U 

1U7,U87 

3U6 

96,025 

-186 

5,37* 

329,117 

26U,825 

930 

108 
1,110 
3,782 
l,U6o 

53,677 

-53 

-lUl 

2,128 

1,190 

3,016 

80U 

-157 

198 

669 

7,UU5 

76,166 

768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-51U 

U22 

-1*2,1*27 

37,977 

6 

1,603 

1,001 

-U7 

233,939 

-7 

7,659 

120 

10,3*0 

161,019 
-123,507 

5 
692 

U 
135 

9 

593 

156 

-5 

-1U 

-873 

213 

76 

580 

*3 

U23 

11,221 

-5U 

20,755 

159 
2,912 

15 
U80 

39 

22 

353 
18U 
-28 
35* 
125 

5,558 

228 

-5 

-13 

109 

9,368 

-2 

21,361 

3,5** 
Ul,692 
-8,751 

-1,098 
6,202 

-68 
-10 

1,977 

172 

-Ul 

-113 

2.81U 

U,678 

U9U 

-6 

-102 

-197 

6,696 

6U 

7,357 

-1U 

-1,65* 

27,151 

-20,091 

-10 
1,599 

-8 

2,216 

188 

68 

293 

1,300 

651 
522 

-296 

-232 

U,687 

-U 

55,3*7 

21 

1,290 

67,632 

5,515 

2 
-2,108 

-3 

-975 

1*5 

2 

-173 

3,066 

67 

*31 

135 

362 

9,599 

-2 

-68,**9 

-80 

2,778 

-55,203 
-10,8U2 

251 

511 

Gennany,   Federal  Republic  of... 

-6lU 

1,993 
120 

36 

Italj 

115 

10,967 
13,668 

505 

-33* 

31 

17,060 

-5 

-1,2** 
-26 

-8,693 

37,030 
-3,997 

3*. 3*1 

-21,57* 

Latin  America: 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,*50 

1,"H*3 

3,0*1 

2i»,859 

-153 

-1,1*32 

11*1 

-1*9 
-57 
-91* 
3*3 
1/ 

-179 
853 

-180 

877 

70 

-938 
202 
*13 
1,979 
-1*71* 

81*, 255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 

113,179 

3,066 
U92 
1,832 
2,260 
1,69U 

9,087 
778 
-29 

!*,723 

3,903 

-1,789 

670 

-57 

3,72"* 

3,769 

-26U 

33,859 

3W* 

12 

280 

67 

51* 

38U 

115 

-63 

-712 

88U 

-13 

75 

-68 

-233 

-2U6 

-251 

5U 

-UU 

279 

-260 

380 

322 
-10 

18 
637 

516 

-U36 

-168 

-6 

128 

-1,015 

39 

78 
-1 

12* 

-66 
3 

883 
8U 
27 

-37 

-1,9*8 

-1,65* 

-8 
-2* 

-5*1 

-61U 
-1,031 

-*,725 

2UU 

-153 

76 

318 

359 

207 

-23U 

23 

5U0 

1*8 

1,U27 
12 
107 
938 
562 
653 

5,227 

13* 

16 

9 

-3* 
65 
16 
37 

-68 

796 

-333 

-979 

9* 

59 

1,*11 

-2*5 

*79 

1,*57 

87 

-1,308 

58 

1 

8 

101 

7 

1 

-28 

-10 

20 
769 

-29* 

73 

37 

320 

-197 

103 

-605 

-81 

69 

-1U8 

Netherlands  W.    Indies  & 

87 

UU8 

111 

-30 

391 

1,055 

133 

629 

U3U 

1,766 

Aaia: 

-1*0U 

5,393 

-UOU 

-7U8 

-Ul 

-550 

1,063 

2U 

-1,079 

-U20 

-lUl 

758 

3,*51 

168 
-20 
210 
5Ul 
2,326 

3,225 

77,730 

1U9.318 

686 

5,300 

789 

15,1*0 

20 

-785 

1,751 

1/             8 

15* 

9U5 

251* 

U,857 

29,121 

153 

5,52'* 

1*9 

-l!*,777 

117 

706 

1,096 

15 

207 

-U38 

15* 

6,0U8 

-8 
-268 
-U30 

10 

1 

-13 
-109 

-39 
U6 

U6 
1,067 

303 

51 
53* 
-7* 
-2 
12 
18 
31 

29 

1 

1*3 
-358 

285 

9 
-255 
1 
5 
-3 
-9 
71 

-93 

-7 

8 
*2 

90 

85U 

-8 

11 

-10 

-75 

-1,2*9 

-7 

-5*7 

-1 

U 
162 

-3 

231 

-27 

12 

31 

2U 

- 

22 

U 

125 
U8* 

-1,1*6 

-231 

-776 

923 

Other  countries: 

99 

14 

123 

-903 

-222 

-889 
22,71*1 

3U9 

32 

128 

-21 

6,076 

6,561* 
-20,561 
685,232 

191 

2 

-213 

287 

U,llU 

*,38l 
81,7*5 
156,351 

-*28 

1*5 

359 

139 

10 

2 

3 

560 

711* 

-U 
-1 
35 
30 
U28 

U88 

326 

-8 

7 

96 

-63 

358 

-79 

3 

1 

36 

152 

113 

-27 

10 

-9 

76 

-25 

713 

697 

-2U,706 
-22,11* 

865 

-83 

-137,020 

-11,513 

3*. 75* 

35,071 

78,821 

-6*, 852 

-121,589 

to  March  19 

5*. 

p     Prellminar 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


iurope: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland . . . 
Portugal . 
Rumania. . 
Spain. . . . 


Sweden 

Switzerland. . . . 

Turkey 

U  S.S.B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 

anada • . . 


^atln  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  fc 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 

tola: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Taiwan  (Formosa).... 


Thailand . . . 
Other  Asia. 

Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


1953 


1,995 

1,1*89 

-11 

12,004 

247 

5,395 

-162 

50 

3,l!*3 

-6,091 

2,048 
-17 
286 
-73 
207 

262 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 
5* 

7,189 
1,562 
1,21*5 
3,089 
-1,007 
127 
5,351* 

515 

5,065 

3U0 

2,137 

1,633 

U96 

6,299 

3"*, 599 


353 

2,358 

11*0 

136 

25 

-38,172 
l*,038 

1/ 
281 

1 

1*3"* 
501 


Calendar  year 


-29,905 


25,959 

-11 

16 

-5,107 

1*,956 

25,813 
-61,236 
-72,231 


1951* 


3,056 
7, 21k 

25, 57"* 
1,179 
-it,  670 
1,280 
1,351 
3,991 
-84,81*1 

10,337 

-W* 
-9 
62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 


-9,119 


-133,171* 


-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 


32,760 


22 

2,159 

-181* 

139 

-11* 

-39,992 

6,232 

-1/ 

-133 

220 

-2,387 
-211 


1955 


-34,149 


11,01*2 

3 

60 

-5,61*7 

1,722 


7,180 


-163,886 


-300,388 


1956 


-587 

-6,985 

-3 

15.356 

179 

5,1*01 

1*, 662 

60 

1,783 

-21*, 275 

-20,090 

-23"* 

281* 

-7 

-285 

-1,332 

ll*,233 

-85 

-35,235 

-5 
1,61*2 


-1*5,523 


7"*,15i* 


-1,558 

118 

5,763 

3,621 

1,058 

6,1*69 

523 

228 

9,071* 

237 

-1,186 

-394 

1*87 

1,798 

-1,871 

-861 


23,506 


56 

5,125 
1*36 
181* 
129 
-1*1,736 
601 

-1,91*9 
358 

-657 
-11,272 


-1*8,725 


11*,  850 

6 

-19 

-21,796 

-3"*3 


-7,302 


-26,531* 


-30,1*21* 


-581* 

5,955 

-13 

3A16 

2,202 

16,725 

19,000 

2,1*58 

1,065 

-992 

-1,631 

3 

1*1*7 

390 

1*95 
19, 59"* 


-59,218 
-250 
-6U8 


8,1*11* 


-1*1*7,162 


-11*1* 

21 

6,262 

-62 

1,961 

2,868 

1*2 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,551* 


17,19* 


70 

3,205 

-331 

11*3 

19 

-53,088 

-51. 

21*5 
1*50 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

1*69 

6,805 


-16,1*28 


-33,130 


-511,081* 


March 


1,536 

61 
112 

2,271 
1*17 
-15 
219 

1,73"* 

622 
-3 

129 
-1* 
23 

189 

27 

-2 

-6,1*29 

11*8 


1,035 


-13,650 


5 
550 
188 
20 
191* 
-53 

5 
112 

185 

-235 
6 

-5U7 
25 
-30 


38U 


32 

1,91*0 
8 
-3 
3 

-3,933 
138 

16 


-661 


-2,1*60 


-20,21*7 
-217 

i*,i*07 
139 


-15,918 


-636 


-31,21*5 


April 


-55 
1,1*75 

1,255 
23 

6,1*76 

8,21U 

97 

11*8 

1,110 

5,762 

-1 

102 

3 

153 

-118 

1,861 

2 

15,851 

-32,81*9 
9,509 


-164,898 


-6 

51* 

251 

152 

1*3 

-1,1*91 

11 

20 

315 

-208 

280 
21 

186 
-216 
-305 

120 


-773 


6 
-157 

10 
-10 

-3,005 

10 


1,036 


-2,111* 


29 
2 


25 
101* 


160 


-5,036 


-163,152 


1957 


May 


-1 
1*95 

209 
11 

1,364 

1,027 

-4 

31*9 

-2,814 

6,146 

14 

-4 
24 

-84 
2,721 


-4,114 

11 
124 


June  p 


5,'»7'* 


-83,505 


-117 
25 

51*1 
-I67 

224 

253 

-15 
10,039 

-10 

608 

20 

78 

-43 

-1,843 

18 


9,611 


13 

-97 


-4,222 
61 

55 
-21 


515 
-3,693 

28 
3 

625 
101 

757" 


-81,104 


-152,460 


-21 
1,474 

98 
8 
604 
1,630 
-22 
515 
391 

213 
-73 

77 

425 
-2,316 


-15,303 


-91 


-12,391 


-17,891 


-115 

-16 

1,586 

-114 

652 

46 

-6 
291 

-144 


13 

-3 

-51*3 

-438 

-167 


1,050 


25 

-115 

-41 

9 

-15 

-3,619 
41 


518 


-3,197 


July  p 


13,697 


56 
183 


13,936 
-958 


-19,1*51 


9 

1,707 

16 
2 

-3.31*3 

11 

10 

503 

-2 

522 


-565 


323 

-5 

23 

271 


612 


-1,118 


-54,626 


August  p 


-9 
1,654 

368 
184 

58 
14 

25 
16 

1,015 

10,951* 

9 

1,060 

2,058 

1,161 
750 

316 

3,075 

256 

240 

88 

13 

-158 

-170 

52 
3,502 

25 

3,938 

14 

-3,464 

1*,757 

-5 
91 

29 
86 

17,175 

14,827 

-72,755 

-28,952 

-21 

13 

1,023 

-197 

269 

-158 
183 
326 
1*6 
567 

226 

294 

1 

- 

-3 
511 

-17 
342 

-77 

-401 

382 

-9 

-34 
-36 

-153 

-150 

266 

-56 

115 

608 
-48 

2,025 

1,787 

12 
80 
-1 
13 
3 
-2,291 
33 

23 

7 
-55 


-2,176 


600 


548 
-23 


1,125 


-5,778 
-19,167 


1/     »ot  reported  separately  prior  to  March  1951*. 


p     Preliminary . 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  September  30,  1957 


(Position  In  1 

fcom—ta  of  dollars) 

Total 

short-tern 

liabilities 

Skort-tem  liabilities  payable  In  dollars 

Short-tera 

To  foreign  banks  and  official  Institutions 

To  all  other 

foreigners 

liabilities 

Country 

Total 

Deposits 

U.S. 

Treasury 
Mils  and 
certificates 

Other 

Total 

Deposits 

U.S. 

Treasury 
bills  and 
certificates 

Other 

payable  in 

foreign 

currencies 

Europe: 

337,315 

132,306 

1*70 

101,977 

61,988 

1*05,21*9 
1,661*,  102 

139,159 
1,029,1*08 

171,668 

9U,l8l» 

2,687 

123,972 

983 

2<*,099 

272,901 
796,959 

11,836 

830 

807,561* 

11,881 
362,756 

335,868 

75,2!*0 

256 

88,330 

59,899 

31*1*,  81*9 

1,636,75k 

126,11*0 

993,776 

ll*2,13i* 

"*1*,575 

2,291 

91,7!*0 

3&5 

10,667 

265,136 

633,857 

8,91*2 

506 

1*53,592 

11,513 
337,786 

235,935 

39,505 

205 

30,753 

12,151* 

203,1*81 

201*,  106 
32,865 

128,192 
78,136 

32,992 

2,252 

86,371 

379 

10,201* 

50,69k 

317,177 

7,958 

502 

200,860 

11,239 
72,1*00 

1,101* 

1*3 

55,300 

35,200 

9V.828 

1,239,330 

93,100 

752, 8U9 

•*2,933 

6,389 

11*0 

185,1*00 

110,1*60 

220,61*3 

150,1*56 
2,988,175 

99,933 

31*, 631 

8 

2,277 

12,51*5 

1*6,51*0 

193,318 

175 

112,735 

21,065 

5,191* 

39 

5,369 

6 

323 

29,01*2 

206,220 

981* 

1* 

32,089 

27U 
111*,  930 

1,1*1*7 

56,605 

211* 

13,639 

2,080 

58,882 
16,61*3 
13,019 
35,620 
29,515 
1*9,500 

396 
32,228 

598 
13,381* 

7,723 

161,362 

2,786 

321* 

319  .su* 

368 

21*,  950 

1,1*1*1* 

1*2,957 

211* 

U.511* 

2, 060 

52,8l8 
15,895 
12,311* 
21,506 
19,879 

1*0,1*73 
395 

31,286 
598 

13,101* 

7,667 

104,687 

2,333 

32U 

135,695 

366 

19,577 

1*,536 

957 

2,720 

101 

705 

8,169 

6,767 

1,725 

900 

46 

5^ 

16, 3*5 

53 

156,362 

2,973 
202,413 

3 
9,112 

1,168 

3,31*1* 
6V7 

5,9^5 
2,869 

7,302 

1 
42 

23k 

2 

40,330 

400 

27,187 

2 

2,400 

461 

8 

9 

1,518 

^Inland 

10,705 

12 

19 

109 

4 

48 

42 

1,740 

108 

3"*,728 

20 

6,554,291* 

5, 661*, 236 

1,758,360 
890,016 

917,701 

81*0,527 

537,126 

100,988 

1*9,531 

1,651*, 910 

1,352,003 

422,077 

39,910 

288,867 

201,1*36 

65,776 

21,655 

14,040 

Latin  AaarlCA- 

11*6,627 
29,268 

132,627 
76,691* 

186,137 

280,201* 
58,592 
60,359 

370,621* 
75,031 

129,012 
61,106 
3"»,173 
59,615 

885,581 

128,750 

102,161 
11,823 
49,072 
22,51*3 

123,1*13 

171*,  Ml* 
39,796 
l*5,3>*6 

251*,  31*9 
1*2,898 

19,218 
22,550 
19,161* 
27,1*58 
767,091* 
69,359 

100,777 
11,653 
1*2,297 

21,672 
122,169 
133,072 

39,672 
9,029 

21*1*,  181* 

15,670 
19,115 

22,1*28 

6,695 

23,736 

766,157 

52,286 

1,000 

8 

38,300 

27,200 

8,900 

12,500 

3,000 
5 

8,600 

381* 

170 
6,775 

871 
1,236 
3,01*2 

121* 

9,117 

1,265 

ll*,728 

103 

122 

9,1*69 

3,717 

937 

8,1*73 

60,533 

1*1*, 1*09 
17,1*1*5 
83,1*10 
5*, 150 
62,719 

105,790 
18,796 
15,013 

116,107 
32,133 

109, 791* 
36,532 
15,009 
32,121 

118,307 
57,21*8 

1*4,215 
17,301 
78,356 
53,100 
62,131 

101,920 
18,760 
11*,  987 

105,260 
8,755 
80,686 
33,792 
14,760 
2k, 871 

112,120 
54,004 

110 
19 

297 
85 

252 

1,311 

22 

10,265 

7,723 

4,497 

128 

975 

5,370 
1,871 

32,925 

64 

125 

l*,757 

965 

336 

2,559 

11* 

26 

582 

15,655 

24, 611 

4,612 

249 

6,275 

817 

1,373 

57 

1*5 

Chile 

5 

. 

. 

168 

Hetherlanda  W.  Indies  &  Surinam.... 

24 

- 

36 

180 

2,143 

2, 71"*,  1*00 

1,790,658 

1,630,612 

99,513 

920,983 

825,018 

63,040 

2,759 

Aala: 

36,217 

71,513 

83 ,210 

178,616 

"*9,313 

53,369 
572,381* 
105,669 
215,279 

76,003 

162,992 

Ull*,777 

29,756 
38,268 
72,152 
176,61*1 
1*1*, 805 

1*9,1*89 
553,01*9 
101*,  067 
193,170 

70,138 

158,688 
387,1*28 

1,877,671 

76,285 
38,516 
52,132 
"*3,792 
112,322 

29,177 
31,859 
52,737 
18,502 

1*1*,  764 

35,527 
1*89,101 

98,1*69 
166,790 

65,312 

27,606 
272,266 

1,332,  no 

31*2 
1,1*00 

16,000 
157,510 

7,100 
1*0,867 

l*,677 
13,900 

3,31*0 

131,021* 

90,637 

1*66,797 

237 
5,029 
3,"*15 

629 
1*1 

6,862 

23,081 

921 

12,1*80 

1,1*86 

58 

2"*,  525 

6,1*61 
33,169 
9,567 
1,975 
4,508 

3,880 
18,508 

1,602 
21,992 

5,865 

4,301* 
27,033 
138,861* 

6,461 
32,907 
9,083 
1,975 
4,508 

3,879 
18,31*0 

1,602 
21,674 

5,515 

4,290 
26,683 

136,917 

80 
100 

235 
350 

5 
100 

182 
484 

1 
68 

83* 

9 
250 

1,077 

56 

1,491 

. 

. 

m 

827 

117 

_ 

316 

2,019,31*2 

78,761. 

870 

2,807 

Other  countries: 

80,991 
39,092 
53,725 
1*7,352 
150.928 

21,337 
18,938 
25,601 
10,1*95 
93.322 

51,300 
13,070 
26,000 
29,600 
1.525 

3,61*8 

6,508 

531 

3,697 

17.1*75 

3,560 

576 

1,1*90 

2,697 

37.109 

3,389 

526 

1,440 

2,691 

31.521* 

95 

705 
800 

76 

50 

50 

6 

4,880 

5,062 

1,146 

_ 

103 

863 

1,1*97 

372,088 

323,01*7 
1,512,151 

169,693 
61*, 622 

121,495 

31,859 
6,558 

1*5,1*32 

39,570 

3,609 

1,512,171 

1,**0,971 

20 

20 

- 

11*, 827,205 

12,519,766 

5,81*5,1*13 

5,539,028 

1,135,325 

2,23**,693 

1,71*0,067 

302,804 

191,822 

72,71*6 

November  1957 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  August  31,  1957 


(Position  la 


Of  dollar.) 


Country 


Burope: 

Austria 

Belgium 

Cteohoalormkla . 


Finland. 


Franc* 

Germany,  Federal  Republic  of. 

Qraaoa 

Italy 

Fatherlands 


lorvay. •• 
Poland. . . 
Portugal. 
Rumania. . 
Spain. . . . 


Sveden 

Switzerland. . 

Turkey 

U.S.SJl 

Obi  tad  Klogdo 

Jugoslavia. . . 
Other  Europe. 

Total  Xurope. 


Latin  America: 


Argentina. 
Bollrla. . . 
Brazil.... 
Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Gnat  wan  la 

Mexico 

■etherlanda  West  Indies  a  Surinam. 


Republic  of 


Total  Latin  America 


Aala: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan  (Formosa)... 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 
Australia 


Belgian  Congo 

Egypt 

Union  of  South  Africa. 

All  other 

Total  other  countries. 

International 

Grand  total 


Total 

short-term 
claims 


5,755 

2*, 5*3 

110 

6,956 

3,503 

112,617 

1*8,527 

6,068 

55,10* 

1,01U 

17,220 

290 

1,307 

2 

18,808 

8,999 
33,361 
67,506 

115,102 

1,652 
8,62k 


657,068 


130,050 


35.111> 

5,393 

115,700 

39,532 

90,732 

102,503 

19,152 

7,821 

261,5*6 

2,713 

13,068 

33,677 

6,885 

31,002 

151,016 

U9.693 


965,567 


2,557 

8,652 

9,327 

318 

23,658 

23,596 
215,081 

1,21* 
39,582 

5,5*6 

13,510 
53,88k 


396,955 


11,233 

6,*62 

1,329 

11,8*3 

21,357 


52,22* 


2,201,86k 


Short-term  claims  payable  In  dollars 


Short-term  claims   payable  In  rorelgn 
ourrenolea  


Total 


Foreign 


5,75* 
23,790 

uo 

6,871 

3,*99 

110,328 

117,38k 

6,026 

5k,910 

20,k93 

17.066 

287 

1,277 

2 

18,079 

8,618 

27,817 

67,501 

51,373 

1,652 
8,kk0 

551,277 


Loans  to: 


official 
Institutions 


Others 


Collsotlons 
outstanding 
for  own 
acoount  and 
domestic 


82,071 


35,036 

5,393 

115,613 

39,530 

90,716 

102,292 

19,152 

7,821 

259,621 

2,713 

13,068 

33,6k7 

6,885 

30,988 

lk8,66l 

•►9,535 

960,671 


2,557 

8,637 

9,113 

318 

23,632 

23,596 

215,076 

l,2kk 

39,571 

5,5k6 

13,510 
53,572 


396,372 


10,306 

6,k53 

1,256 

ll,kl5 

20,298 


k9,728 


2,OkO,119 


1,586 
226 
110 
kk7 
lk6 

2,5k8 

19,815 

29 

2k ,27k 

klk 

6lk 

2 

175 

Ik, 993 

325 

5,533 

63,850 

31,828 

1,556 
2,282 


170,753 
27,369 


12,202 
1,053 

31,  73* 
9,*78 

25,56k 

59,903 

2,126 

66 

80,kl5 

k59 

kl 

5,619 

17 

8,k21 

12,152 

5,911 

255.161 


2,522 

2,658 

876 

Ilk 

5,877 

3*. 555 

29 

38,023 

5,k65 

8,k27 
kO,993 


139,539 


1,269 
1,559 
53 
3,301 
7,630 


13,812 


606,63k 


6 
8,kk6 

39 

3,0k0 
3,836 
327 
3,225 
k,826 

7,150 
35 

1,2*2 

237 
17,065 

3 
1,377 

k,891 


55,7k5 


32,862 


975 

101 

Ik, 551 

k,91k 

7,395 

11,2*2 

328 

559 

56,987 

595 

9,988 

5,721 

k77 

1,700 

k9,129 

16,835 


181, k97 


13,89k 


1,678 

22 

3 

65 

1,851 

9,556 

1 

188 

k9 

k8l 


k 

200 

k50 

l,lk5 

3,211 


5,010 


1,37k 
8,857 

2,033 
58k 

8,996 

21,k06 
k,391 
10,990 
12,k31 

1,989 
2 

l,0k0 

2 

296 

3,705 
3,719 
3,6k8 

13,833 

96 
1,211 

100,603 
8,707 


8,3*9 
k,05k 

23,kl3 
8,220 

33,169 

lk,9kk 
2,538 
6,398 

20,682 
1,602 

2,699 

I6,6k2 

3,821 

1,093 

52,2k6 

22,359 

222,229 


35 

k,2k5 

7,673 

315 

23,*53 

l,lk3 

17,398 

1,21k 

1,101 

32 

2,283 
U,k02 


70,29k 


k,2k3 
k,k72 
kll 
6,562 
8,k68 

2k, 156 


289,008 


k25,989 


Other 


2,788 
6,261 

k,352 

2,769 
95,7kk 
72,327 

1,279 
I6,k21 

2,822 

7,313 

283 

27 

1.5k8 

k,35l 
1,500 


k,335 
56 


22k, 176 


13,133 


56 
5k2 


Ik, 725 
153,567 

259 


2,800 
696 


172, 6k5 


k,790 
222 
3k2 
k07 
989 


6,750 


718, k88 


Total 


1 
753 

85 
k 

2,289 

31,1*3 

k2 

19* 

521 

15* 

3 

30 

729 
381 

5,5** 
5 

63,729 

18* 
105,791 

*7,979 


Deposits  of 
reporting 


domestic 
customers  with 
foreigners 


78 

87 
2 
16 

211 


1,925 

20 
30 

1* 

2,355 

158 


*,896 


15 
21k 

26 


5 
11 

312 


583 


927 

9 

73 

k28 

1,059 


2,k96 


161, 7k5 


1 
736 

82 
2 

726 
30,861 

152 
503 

150 

3 

30 

729 

350 

5,k80 

5 

57,610 

172 
97,592 


78 

72 

2 

5 

I89 


1,373 


30 

1* 

1,65* 

157 


3,57* 


13 
211 


301 


535 


kk.lkl 


*35 

9 

15 

168 

362 


989 


1*6.831 


17 

3 
2 

1,563 

282 

*2 

*2 

18 


31 
6k 


6,119 

12 

8,199 

3,838 


15 

11 
22 


552 
20 


701 

1 

1,322 


2 

3 

26 


11 


k8 


*92 

58 
260 
697 


1,507 


1*.91* 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  August,  1957 

(In  thousands  of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

63I* 
1*,097 

201* 
16 

7,31*2 

1,178 

59 

755 

18,61*3 

14,880 

796 

132 

301 

57,330 

29 

30,575 

31 
2,239 

139,21*1 
57,206 

10 

54 

75 

5 

26 

2,578 

13,131 

918 

5,685 
164 

247 
155 

51 

433 
2 

10 
5,231 

27 

21 

179 
6,849 

2,550 
203 

18 
2,216 

110 

4,914 

183 

54 

390 

6,641 

878 
657 

127 

53 

41,929 

15 

14,714 

2 
1,678 

873 

31 
16 

203 
773 

119 

1,362 

780 
35 

60 
1,829 

711 

49 

6,841 

8,515 

369 
853 

2 

1,738 
145 

210 
2,831 

64 
83 

5 

9 

5,805 

14 

6,915 

29 
145 

19,217 

15 
3,402 

793 

4,188 

308 

23 

324 

4,601 

972 

278 

636 

245 

36,332 

20 

27,062 

28 

10,846 

374 

43 

2 

56 

1,018 

68 

4 
237 

8,190 

9,271 

19,263 

3,064 

12 

29 

247 

34 

253 

54 

178 
2,846 

1,369 

143 
5,165 

14 
1,848 

382 

3,118 

140 

21 

221 

2,212 

246 
173 
461 

19 

29,553 

20 

14,634 

28 
1,324 

54,414 
20,099 

1,288 
4 

131 

1 

3 
338 

579 
41 

44 
1,623 

1,042 
21 

1 

254 

4 

Flnlund  ,     ,  , 

649 

Germany,  Federal  Republic  of... 

167 

Italy 

10 

780 

25 

64 

175 

2,073 

1,827 

87 

22,646 

15,958 
12,999 

74,579 

90,073 

5,115 

6,116 

2,098 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  theue  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195>4-,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195I*   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  complied  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc. ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  1954,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respeot  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as   enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19^6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19^9 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  etooks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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November  Cash  and  Exchange  Offerings 

An  offering  on  November  20  of  two  new  securi- 
ties for  oash  subscription  and  an  exchange  offering 
on  November  21  of  another  new  seourlty  were  announced 
by  the  Treasury  Department  on  November  13. 

The  cash  offering  consisted  of  $1  billion, 
or  thereabouts,  of  5-veaI"  3-3/^  percent  Treasury 
notes,  Series  C-1962,  dated  November  29,  1957  and 
maturing  November  15,  1962;  and  $500  million,  or 
thereabouts,  of  17-year  3-7/8  peroent  Treasury 
bonds,  dated  December  2,  1957  and  maturing  Novem- 
ber 15,  1971*--  In  addition,  the  announcement  stated, 
up  to  $100  million  of  eaoh  issue  might  be  allotted 
to  Government  Investment  accounts.  The  subscrip- 
tion books  were  open  only  on  November  20. 

Subscriptions  acoepted  totaled  $1,592  million 
and  in  addition  $100  million  of  each  Issue  was 
allotted  to  Government  Investment  aocounts.  Al- 
lotments amounted  to  $1,045  million  on  the  notes 
and  $553  million  on  the  bonds.  Allotments  to  the 
public  were  on  the  following  bases.  Allotments 
on  subsorlptions  to  the  notes  from  savings-typo 
Investors  were  25  peroent  and  on  those  from  others 
were  12  percent.  Allotments  on  subsorlptions  to 
the  bonds  from  savings-type  investors  were  26  per- 
cent and  on  those  from  others  were  10  peroent.  On 
both  securities,  subsorlptions  for  $10,000  and 
less  were  allotted  in  full  and  those  in  exoees  of 
$10,000  were  allotted  not  less  than  $10,000.  The 
savings-type  investor  group  was  defined  as  consist- 
ing of  the  following:  pension  and  retirement  funds 
(public  and  private),  endowment  funds,  common 
trust  funds,  insurance  companies,  mutual  savings 
banks,  fraternal  benefit  associations  and  labor 
unions1  insurance  funds,  savings  and  loan  associa- 
tions, credit  unions,  and  other  savings  organiza- 
tions (not  including  commercial  banks). 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were 
permitted  to  subscribe  for  their  own  account  with- 
out deposit,  but  were  restricted  in  the  case  of 
the  bonds  to  an  amount  not  exceeding  25  peroent 
and  in  the  oase  of  the  notes  to  an  amount  not  ex- 
ceeding 5°  peroent  of  the  combined  capital,  surplus, 
and  undivided  profits  of  the  subscribing  bank  as 
of  June  30,  1957.  A  payment  of  10  percent  of  the 
amount  of  the  bonds  and  2  peroent  of  the  amount  of 
the  notes  subscribed  for  was  required  on  all  other 
subsorlptions.  Any  commercial  bank  qualified  as 
a  depositary  was  permitted  to  make  payment  for  the 
new  securities  by  credit   in  its  Treasury  tax  and 


loan   acoount   up  to   the   amount   for  which   it   was 
qualified  in   exoees  of   existing  deposits. 

Both  commercial  banks  and  other  lenders  were 
requested  to  refrain  from  making  unsecured  loans, 
or  loans  collateralized  in  whole  or  In  part  by  the 
securities  subscribed  for,  to  cover  the  deposits 
required  to  be  paid  when  subsorlptions  were  enter- 
ed. Commerolal  banks  were  required  to  certify 
on  all  subsorlptions  entered  for  account  of  their 
customers  that  no  such  loans  had  been  made;  and 
that  the  banks  had  no  beneficial  Interest  in  their 
customers'  subscriptions,  and  that  the  customers 
had  no  beneficial  interest  in  the  banks'own  sub- 
scriptions. 

The  new  notes  bear  interest  from  November  29, 
1957.  at  the  rate  of  3-3/^  percent  per  annum, 
payable  on  a  semiannual  basis  on  May  15  and  Novem- 
ber 15  in  each  year  until  the  prlnolpal  amount 
becomes  payable  at  maturity.  They  were  Issued 
In  bearer  form  only  and  in  denominations  of  $1,000, 
$5,000,  $10,000,  $100,000,  $1,000,000,  $100,000,000, 
and  $500,000,000.  The  new  bonds  of  197^  bear  Int- 
erest from  December  2,  1957,  at  the  rate  of  3-7/8 
peroent  per  annum,  payable  on  a  semiannual  basis 
on  May  15  and  November  15,  1958,  and  thereafter  on 
May  15  and  November  15  In  eaoh  year  until  the 
principal  amount  becomes  payable  at  maturity. 
They  were  issued  in  bearer  form  with  Interest 
ooupons  attached  or  registered  as  to  principal  and 
interest,  and  in  denominations  of  $500,  $1,000, 
$5,000,    $10,000,    $100,000,  and   $1,000,000. 

Offered  on  November  21  was  an  Issue  of  one- 
year  1>-~5/h  peroent  Treasury  certificates  of  in- 
debtedness in  exchange  for  the  $9,971  million 
of  3-5/8  peroent  certificates  maturing  Deoember  1, 
1957.  Cash  subscriptions  were  not  received.  The 
subscription  books  were  closed  at  the  close  of 
business  on  November  22.  Subscriptions  to  the  new 
certificates  totaled  $9,831  million,  98.6percent 
of  the  total,  leaving  $141  million  to  be  paid  in 
cash.  Of  the  maturing  certificates,  Series  E-1957, 
Federal  Reserve  Banks  and  Government  Investment 
accounts  held  $7,930  million  as  of  October  31,  and 
commercial  banks  held  $377  million  as  of  September 
30,   as  reported  In  the  Treasury  Survey  of  Ownership. 

The  new  certificates,  designated  Series  D-I95S, 
are  dated  Deoember  1,  1957.  and  bear  interest  from 
that  date  at  the  rate  of  3-3/^  peroent  per  annum, 
payable  semiannually  on  June  1  and  at  maturity  on 
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December  1,  1958.  They  were  Issued  In  bearer  form 
only,  and  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,    $1,000,000,    $100,000,000,    and  $500, 000, 000,. 

Weekly  Bills  Refunded 

New  Issues  of  Treasury  bills  totaled  $7.0 
billion  In  November,  refunding  equivalent  weekly 
maturities.  All  were  91-day  bills  but  the  fourth, 
a  90-day  Issue  which  refunded  a  9 2- day  mat  wit  J, 
The  first  two  were  for  $1.7  billion  each  and  the 
last  two  for  $l.g  billion  each.  Average  rates  of 
discount  on  the  new  Issues  were  3.572  peroent  for 
November  7;  3.U73  percent  for  November  1^;  3.1^5 
peroent  for  November  21;  and  3.I5S  percent  for 
November  29. 

Investor  Eligibility  for  Savings  Bonds  Expanded 

Any  Investor  other  than  commercial  banks  will 
be  permitted  to  buy  Series  E  and  H  savings  bonds, 
effective  January  1,  195S,  according  to  an  announce- 
ment by  the  Treasury  Department  on  December  ty, 
1957.  The  announcement  pointed  out  that  these 
bonds  were  currently  available  only  to  individuals, 
personal  trust  accounts,  and  employee  savings 
plans. 

The  announcement  stated  that  this  step  was 
being  taken  to  fill  a  gap  In  the  savings  bonds 
program  created  last  April  by  the  discontinuance 
of  sales  of  Series  J  and  K  savings  bonds.  Slnoe 
then,  small  Investor  groups  other  than  Individuals 
have  not  had  available  to  them  any  Government 
security  with  guaranteed  protection  against  market 
fluctuations.  The  Treasury  has  had  a  considerable 
demand  In  the  last  few  months  for  securities  of 
this  type  from  a  large  number  of  small  Institutional 
groups,  such  as  labor  unions,  fraternal,  civic, 
servloe,  patrlotlo,  and  veterans'  organizations, 
eleemosynary  Institutions,  and  local  and  State 
government  bodies. 


Under  the  new  plan  starting  in  January,  any- 
one who  was  eligible  to  buy  Series  J  and  K  savings 
bonds  when  they  were  on  sale  will  be  eligible  to 
buy  Series  E  and  H  bonds,  but  limited  to  a  maximum 
of  $7, 5°0  of  Series  E  bonds,  Issue  price,  and  a 
maximum  of  $10,000  of  Series  H  bonds,  Issue  prloe, 
as  oompared  with  the  annual  purchase  limit  on  J 
and  K  bonds  of  $200,000  Issue  price.  The  Treasury 
pointed  out  that  the  lower  limit  will  permit  the 
satisfaction  of  real  demands  for  a  security  of  the 
savings  bond  type  without  opening  up  the  E  and  H 
bonds  to  large  Investors.  The  Treasury  also  point- 
ed out  that  the  original  savings  bonds  (Series  A 
through  D)  which  preceded  the  present  E  bonds,  had 
similar  rights  of  ownership  by  small  Investors 
other   than    Individuals. 

Series  E  bonds  now  being  sold  accrue  Interest 
at  the  rate  of  3-1 A  peroent  per  annum  (compounded 
semiannually)  when  held  S  years  and  11  months  to 
maturity,  with  a  somewhat  lesser  rate  of  Interest 
If  redeemed  before  maturity.  Series  H  bonds,  on 
the  other  hand,  are  Issued  at  par  and  mature  at  par, 
and  pay  Interest  by  check  semiannually  with  rates 
comparable  to  the  E  bonds  on  early  redemption. 
Series  H  bonds  pay  3-lA  peroent  Interest  if  held 
for  their  full  10  years  to  maturity.  The  minimum 
denomination  E  bond  Is  $25  maturity  value  (Issue 
price   $1S.75)  and  on   the    H  bond,    It  Is  $500» 

Series  E  and  H  bonds  for  lnvesters  other  than 
Individuals  will  be  Issued  only  by  Federal  Reserve 
Banks  or  branches  or  at  the  Treasury,  but  ae  was 
the  oase  with  Series  J  and  K  bonds,  subscriptions 
will  be  accepted  by  commercial  banks  throughout 
the  country  for  forwarding  to  the  Federal  Reserve 
Bank  of   their  district   for  Issuance  of  the   bonds. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Billions  of  dollars) 


Budget  receipts  and  expenditures 


Period 


Fiscal  year  a: 

19U6 

19"»7 

19"»8 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958  (Set.).... 

Calendar  year a: 

19U6 

19>»7 

19"»8 

191*9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956 

Months: 

1956 -January.. 
February. 

March 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December . 

1957 -January.. 
February. 
March 

April.... 

May 

June 1 

July 

August ... 
September 

October.. 


Ret 

receipts 

1/ 


39,771 
39,786 
1*1,1*88 
37,696 
36,U95 

1*7,568 
61,391 
6U.825 
6»*,655 
60,390 

68,165 
71,029 

73,525 


38,568 
UO,389 
1*0,861* 
37.5H* 
37,306 

52,979 
6U,8i*0 
63,8U1 
61,171 
63,358 

70,99» 


U,68U 
6,195 

11,313 
i*,082 
5,050 

11,601 

3,1*85 
i*, 95"* 
6,218 

3,18U 
U,8l8 
5,1*12 

U,809 

6,188 

10,737 

It, 256 

5,282 

11,688 

3,057 
5,128 
7,225 

3,131 


Expend- 
itures 
i/ 


60,1*1*8 
39,032 
33,069 
39,507 
39,617 

Ui»,058 
65,1*08 
71*,  27U 
67,772 
61*,  570 

66,51*0 
69,1*33 

71,996 


1*1,080 
37,955 
35,623 
1*1,106 
37,728 

56,337 
70,682 
72,997 
6i»,85i» 
66,129 

67,216 


5,271* 
i*,950 
5,399 

5,387 
5>67 
6,937 

5,51*2 
5,902 
1*,  918 

5,995 
5,726 
5,718 

6,095 
5,71*3 
5,581* 

5,987 
5,91*1* 
6,279 

6,3"*7 
5,930 
5,667 

6,501 


Surplus , 
or 

deflclt 
(-)  2/ 


-20,676 

75U 

8,1*19 

-1,811 

-3,122 

3,510 
-1*,017 
-9,1*1*9 
-3,117 
-U.180 

1,626 
1,596 

1,529 


-2,512 
2,1*31* 
5,21*1 

-3,592 

-1*22 

-3,358 
-5,81*2 
-9,157 
-3,683 
-2,771 

3,779 


-590 
1,21*5 
5,911* 
-1.305 

-U17 
l*,66i* 

-2,057 

-9U8 

1,300 

-2,812 
-908 
-307 

-1,286 

1*1*6 

5,153 

-1,731 

-662 

5,1*09 

-3,290 

-802 

1,559 

-3,370 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/37 


-52"* 

-1,103 

-291* 

-1*95 

99 

679 
11*7 
1*35 
328 
231 

-19J* 
195 

-1*83 


-1,386 
-350 
-229 
-502 
311 

815 
-1*1 
101 
739 
-259 

267 


-162 
127 
-33 
265 

* 

-95 

-172 
26 
107 

-62 

# 

266 

116 
229 
-222 

2k7 

-325 

-15 

-19 
96 
162 

333 


Clearing 
account, 
etc.  y 


Ret 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


555 
-507 
366 
1*83 

-211* 
-1*01 
-250 
-303 

281* 

522 
-523 

8k 


362 

-21*0 

199 

23 1* 

87 

-106 
-319 
-209 
-31* 
376 

-21 


179 

73 

198 

236 

21* 

-301* 

-31* 
22 
146 

110 

2U8 
-920 

1*07 
-131 
163 

333 

70 

-938 

253 

-2l*7 
H*9 

35*. 


10,71*0 

■11,136 

-5,991* 

1*78 

>»,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 
-2 ,22U 

-1,527 


•18,966 

-2,21*9 

-U,100 

l>,331 

-U23 

2,711 
7,973 
7,777 
3,582 
2,019 

-k,lkl 


-720 

60 

-3,761* 

-556 

91*1 

-3,978 

-105 
2,919 
-1,301* 

1,022 

1,731* 

-389 

-399 

1*0 

-1,271 

-991 

1,226 

-*.707 

1,91*2 

1,376 

567 

-3*5 


> 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,   and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);   estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  Ootober  1,   1957,   including  effecta  of  proposed  legislation. 
Mare  detailed  information  with  respect  to  the  figures  on  this  page 
will  be  found  in  succeeding  tables. 

1/    Gross  receipts  lees  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  11U  (f)  of  the  Economic  Cooperation  Act  of  I9U8 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 

37     Consists  of  transactions  of  trust  and  deposit  funds,    investment  by 
Government  agencies  In  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  In  the  market;   excess  of  re- 
ceipts,  or  expenditures  (-).  For  detail  of  content,    see  page  6. 

k/     For  checks  outstanding  and  telegraphic  reports  from  Federal  Deserve 


Net 

increase   in 
Treasurer's 
account 
balance ,   or 
decrease  (-) 


-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 
-956 

-397 


-22,502 

-1*05 

1,111 

U71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

-635 

-117 


-1,293 

1,501* 

2,316 

-1,360 

5U8 

287 

-2,369 

2,019 

21*9 

-1,71*1 

1,071* 

-1,350 

-1,162 

581* 

3,821* 

-2,11*2 
308 
-250 

-1,115 

1*23 

2,1*36 

-3,028 


Treasurer's 

account 

balance 


Levels,    end  of  period 


1U,238 
3,308 
I*,  932 
3,1*70 
5,517 

7,357 
6,969 
I*,  670 
6,766 
6,216 

6,5"*6 
5,590 

5,193 


3,502 
3,097 
1*,208 
i*,679 
U,232 

"*,295 
6,061* 
"*,577 
5,180 
*t,5"»5 

k,k27 


3,252 
k,756 
7,072 
5,712 
6,259 
6,51*6 

1*,  178 
6,197 
6,1*1.5 

1*, 701* 
5,778 
1*,  1*27 

3,265 
3,81*9 
7,673 

5,532 
5,81*0 
5,590 

i*,i*75 
•.,898 
7,335 

I.  ,307 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


269,1.22 
258,286 
252,292 
252,770 
257,357 

255,222 
259,105 
266,071 
271,260 
271*,  37". 

272,751 
270,527 

269,000 


259,11*9 
256,900 
252,800 
257,130 
256,708 

259,1*19 
267,391 
275,168 
278,750 
280,769 

276,628 


280,01*9 
280,108 

276,31*5 
275,789 
276,729 
272,751 
272,61*5 
275,565 
27l»,26l 

275,283 
277,017 
276,628 

276,229 
276,269 
271* ,  999 

27**, 008 
275,231* 
270,527 

272,1*69 
273,81*5 
27k, kl2 

27I1 ,067 


U76 
90 
73 
27 
20 

29 
1*6 
52 
81 

1*1* 

71* 
107 


339 
81 
55 
30 

21* 

1*2 
51* 
76 
3*. 
53 

103 


53 
58 
59 
56 
62 
71* 

71* 
79 
85 

89 
91* 
103 
107 
109 
109 

103 

103 
107 

107 
109 
115 

103 


Total 

Federal 

securities 


269,898 
258,376 
252,366 
252,798 
257,377 

255,251 
259,151 
266,123 
271,31*1 

271*,  1*18 

272,825 
270,63k 


259,1*87 
256,981 
252,851* 
257,160 
256,731 

259A61 
267,1*1*5 
275,21*1* 
278,781* 
280,822 

276,731 


280,102 
280,167 
276,1*0!. 

275,81*5 
276,791 
272,825 

272,719 
275,61*1* 
271*, 31*6 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 

27U, 111 
275,337 
270,63k 

272,575 
273 ,95U 
27l*,527 

271*,  170 


Subject  to 
limitation 

57 


268,932 
257,1*91 
251,51*2 
252,028 
256,652 

25^,567 
258,507 
265,522 
270,790 
273,915 

272,361 
270,188 


258,551* 
256,127 
252,057 
256,1*13 
256,026 

258,791* 
266,821 
27l*,671 
278,256 
280,31*8 

276,276 


279,630 
279,696 
275,935 
275.378 
276.326 
272,361 

272,257 
275,183 
273,886 

2  7l»,  915 
276,655 
276,276 

275,882 
275,926 
27U , 657 
273,662 
27"», 889 
270,188 

272,131 
273,511 
27k, 085 

273,730 


Banks  beginning  with  19k7>  public  debt  interest  accrued  and  unpaid 
beginning  with  June  and  the  fiscal  year  1955  (previously  included 
from  November  191*9  as  interest  checks  and  coupons  outstanding); 
also  deposits  in  transit  and  changes  in  cash  held  outside  the  Treas- 
ury and  in  certain  other  aooounts  beginning  with  the  fiscal  year  1951.. 
Ret  Increase,  or  decrease  (-). 

57  For  current  month  detail,  eee  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  oovered  by  this  table  and  the  date  when  each  became  effective 
sre  as  follows:  April  3,  19l*5,  $300  billion;  June  26,  191*6,  $275 
billion;  August  28  195k,  $281  billion;  July  1,  1956,  $278  billion; 
and  July  1,  1957,  $275  billion.  Guaranteed  securities  are  lnoluded 
under  the  limitation  beginning  April  3,  19^5.  Savings  bonds  are 
lnoluded  at  current  redemption  value  beginning  June  26,  191*6,  and 
at  maturity  value  prior  to  that  time.  In  the  debt  outstanding, 
savings  bonds  are  carried  at  current  redemption  value. 

•   Less  than  *500,000. 
a.   Hot  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 


Fiscal  year 
or  month 


(In  Billions  of  dollars) 


Income  and  profits  taxes 


Corpo- 
ration 
g/ 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1958  (Bat.)... 

1957 -January. . 
February. 
March.... 

April 

May 

June 

July 

August . . . 
September 

October.. 
1958  to  date. 


Individual 


Hot 

withheld 
U '  1/ 


21,523 

18,265 
21,299 

21,531 


21,500 
k61 

kk5 

7,327 

520 

502 

6,722 

5H 

355 

2.30U 

l»29 

3,629 


18,189 

2k,2l8 
32,826 
33,012 


10,71*7 

10,396 
11,322  2/ 
12,302 


Withheld 


10,073 
13,535 
18,521 
21,351 
21,635 

21,25lt 
2k, 012  2/ 

26,728 


Total 
income 
and 
profits 


1*1,600 


2,101 
871 
785 

2,827 
897 

1,818 

269 
128 

1,823 

201* 
2>2l* 


1,025 
3,838 
2,083 
819 
3,690 
2,252 

l,o>*7 
3,678 
2,163 

1,333 

8,221 


28,263 
37,753 
51,3k7 
5k, 363 
53,906 

"♦9,915 
56,633 
60,560 

63,100 


3,587 
5,153 

10,195 
1»,166 
5. O89 

10,793 
1,857 
U,l6l 
6,290 

1,966 

Ik, 27k 


Internal  revenue  1/ 


For  old-age 
and  disa- 
bility in- 
surance 

u  y 


2,106 
3,120 
3,569 
1*,086 
k,537 

5,3kO 
6,337  2/ 
6,631* 

7,830 


255 
807 
632 
617 
1,229 
536 
31*6 
919 
U86 

332 


2,082 


Employment  taxes 


For  rail- 
road re- 
tirement 
2/ 


550 
578 
735 
620 
603 

600 
63* 
616 

625 


21 
83 
50 

15 
83 
52 

19 
61* 

5k 

31 
188 


For  un- 
employment 
Insurance 

6/ 


226 
23U 
259 

277 
285 

280 
325 
330 

3k0 

1*0 

270 

10 
2 
1 
2 

1 

1 
1 
1 


Total 
employ- 
ment J_/ 


2,883 
3,931 
1*,562 
V983 
5,k25 

6,220 
7,296 
7,581 

8,795 


316 

1,160 

692 

633 
1,31k 

589 

366 
1,003 

51*0 

363 
2,273 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,011* 


8,303 

9,1*23 

9,726 

10,825 

91*5 


9,211  936 

10,001*  1,171 

10,638  10/     1,378 


11,221* 

856 
87k 
931 
812 
965 
875 
955 
965 
922 
1,088 

3,930 


l,k75 

120 

92 

131 

19k 

161 

102 

126 

129 

99 

98 

U52 


9  8/ 

7 

5 

16 


2 

-3 

* 

2 
20 
-30 

1 
1 
* 

-1 


Total 

Internal 

revenue 


1/ 


39,kk9 
51,106 
65,635 
70,171 
70,300  8/ 

66,289 
75,109 
80,172 

8k, 59k 

i*,88l 

7,276 
11,950 

5,807 

7,5k9 
12,329 

3,306 

6,259 

7,852 

3,51* 
20,931 


Fiscal  year 
or  month 


1950. 
1951. 
1952. 
1953. 
195^. 

1955. 
1956. 
1957. 


1958  (Est,). 


1957 -January . . . 
February . . 
March 

April 

May 

June 

July 

August.... 

September . 
October. . . 


1958  to  date 277 


1*23 
621* 
551 
613 
562 

606 
705 
75I* 

780 


61* 
53 
66 

65 
61* 
58 

70 
65 
65 

76 


Miscel- 
laneous 
receipts 
1/ 


l,k39 
1,639 
l,8li* 
1,865 


Total 

budget 

receipts 


kl,311 
53,369 
67,999 
72,6*9 


2,311  8/  73,173 


2,559 
3,006 
2,7"*9 

2,900 


333 
157 
129 

270 

li*7 
1*32 

358 

150 
193 
206 


907 


69,1*51* 
78,820 
83,675 

88,271* 


5,279 
7,1*86 

12.1U5 
6,11*2 
7,759 

12,819 

3,73k 
6,U75 
8,109 
3,796 


22,115 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASl 
Trust 
Fund 

w 


2,106 
3,120 
3,569 
1*,086 
k,537 

5,01*0  2/ 

6,337 

6,301 

6,960 


255 
755 
566 

586 

1,111 

1*70 

308 
815 
U31 
298 

1,852 


Federal  Disa- 
bility Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 

22/ 


333 
870 


52 
66 

31 

119 

66 

38 
101* 
55 
3k 


230 


550 
575 
738 
620 
603 

599 
63k 
616 

625 


21 

83 
50 

15 

83 
52 

19 

81* 
5k 
30 

187 


Highway 
Trust 
Fund 
Ik/ 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  October  1,   1957,    including  effects  of  proposed  legislation. 
For  further  detail,    see  tables  under  "Internal  Revenue  Collections." 
Breakdown  was  not  made   in  the  daily  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  195k . 

Beginning  January  1951,   the  distribution  of  receipts  between  indi- 
vidual income  taxes  and  old-age  and  disability  Insurance  taxes  is 
made   in  accordance  with  provisions  of  Sec.  201  of  the  Social 
Security  Act,   as  amended  (1*2  U.S.C.  k01),   for  transfer  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 


1>79 
2,12k 

lkl 
205 
120 

12k 

109 
137 

17k 
219 
207 

183 
78k 


Refunds  of  receipts  1^/ 


Internal 
revenue 


2,135 
2,082 
2,275 
3,095 
3,3k5 

3,k00 
3,653 
3,89k 

k,ll*0 


51 

201 
60k 

1,128 

1,055 

kOk 

137 
123 
135 
118 

513 


16 
15 
18 

17 
20 

22 
23 
20 

26 


Other 


9 

9 

6 

11 

k 
8 
3 

it 


Total 
refunds 


2,160 
2,107 
2,302 
3,118 
3,377 

3,k26 
3,68k 
3,917 

k,170 


Het 

budget 

receipts 


36,k95 
k7,568 
61,391 
61*,  825 
6k, 655 

60,390 
68,165 
71,029 

73,525 


52 
203 
606 

k,809 

6,188 

10,737 

130 

057 

k06 

k,256 

5,282 

11,688 

138 

3,057 

12k 

5,128 

137 

7,225 

519 


3,131 


l8,5k2 


0 


Insurance  Trust  Fund  ( see  footnote  12 ) . 

k/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.  Ik01-lk03).  The 
Social  Security  Aot  Amendments  of  1956,  approved  August  1,  1956, in- 
creased the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance ( see  footnote  12 ) . 

5/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tox  act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  k  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  Imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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-BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Hoae 
Finance 
Agency 


Agriculture 
Department 


Commerce 

Department 


1953 

195* 

1955 

1956 

1957 

1958  (Est.)... 

1957 -January . . 
Fe hruary . 
March 

April 

May 

J  une ..... 

Julj 

August . . . 

September 

October . . 
1958  to  date.. 


67,772 
6*, 570 
66,51*0 
69, *33  37 

71,996  57 


6,095  6/ 

5,7*3 

5,581* 

8 
6 

3 

5,987 
5,9** 
6,279 

9 
7 
9 

6,3*7 
5,930 

5,667 

10 

7 
11 

6,501 

2l»,**5  8/ 


61 
59 

65 
85 

97 

118 


11 


1*0 


27 
28 
30 
37 
39 

U2 


1A 


9 

9 

9 

10 
10 


5,782 
5,282 
i»,38l 
U.1.73 
*,115 

*,199 


321 
286 
1*06 

290 
1*1*5 
599 
uoo 
272 
311 

327 
1,310 


6,905 
6,1*73  1/ 
6,791 
6,982  2/ 
7,707 

8,*31 


712  6/ 

613 

6li* 

628 
688 
656 

587 
667 

573 

981 
2,809 


1,107 
806 
973 
523 
570 

1*99 


5* 
38 
3* 

1*1 

1*1 

100 

*3  1/ 

H 

37 

151 


385 

-615 

129  2/ 

39 

-23 

250 


-i*o 

1*0 

-162 

-11*8 
-1*3 
A3 
100 

•26 

73 


58 
205 


3,217 
2,915 
U,636 
5,177 
5,006 

5,*83 


1*69 
323 
1*06 

1*75 
317 
532 

681 

233 

1*15 

573 
1,902 


1,063 
1,000 
1,077 
l,293r 
562  37  V 

61*5 


36 
1*9 

U7 

*5 
61 
*7 
1*9 
58 
52 
60 

218 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Undistributed 

foreign 

transactions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  g/ 


On 
refunds 
of  taxes 


District 

of 

Columbia 

48/ 


1953 

1951* 

1955 

1956 

1957 

1958  (Est.)... 

1957 -January . . 
February. 
March 

April 

May 

June..... 

July. 

August... 

September 

October. . , 


1958  to  date. 


1*3, 611 
*0,336 
35,532 
35,791 
38,1.39 

38,000 

3,358 
3,228 
3,239 

3,*75 
3,1*20 
3,3** 
3,200 
3,532 
3,036 

3,216 
12,981* 


813 
605 
5U8 
573 
639 

655 

*9 
35 
38 

52 
*9 
59 
61 
60 
65 
80 


266 


-8 
20 
-19 

72 
-100 
-122 


1,920 
1,981 
1,993 
2,071 
2,295 

2,675 


220 
212 
183 
228 
I82 
1*U 

257 

21*9 
182 
21*2 


930 


587 
535 
515 

512r  kj 
572 

597 


39 
5* 
39 

39 
52 
*3 

*9 
79 
57 
65 


250 


171 
183 
182 
216 
211* 

223 


17 
16 
18 

18 
22 
17 
16 
18 
16 
19 


70 


300 
355 
39* 
1*12 
*18 

1*07 

71* 
19 
17 

39 
18 
55 

56 

1* 
3* 

70 


17* 


659 
312 
356 
U63 
518 

657 

65 
1*8 

61* 

1*1* 
93 
39 
50 
20 
8911/ 

31 


190 


271 

156 

136 

lU2r 

179 

210 


15 

17 

3 

1U 

6 

21 

1*1 

13 

18 


83 


6,501* 
6,382 
6,370 
6,787 
7,21*1* 

7,801 


71* 

83 
62 
5* 
57 

5* 


651 

3 

585 

6 

601 

l* 

601* 

6 

60* 

5 

61*1 

5 

659 

6 

628 

6 

630 

8 

6i»i 

6 

2,558 


26 


798 
873 

368  1/ 

879 

7*8 

800 


1*5 
1*1* 
Ul* 

52 
71* 

127 
55  1/ 
61 
53 
69 

239 


12 
13 
22 
22 
26 

37 

1 
1 


1 
1 

23 


23 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex-     6/ 
pendltures  of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  October  1,  1957,  Including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.   For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3* 

1/  Expenditures  for  Reconstruction  Finance  Corporation  are  included  under 
"Independent  offices"  through  195*,  and  under  "Treasury  Department, 
Other"  thereafter,  except  functions  transferred  to  Export-Import  j7 

Bank,  Federal  National  Mortgage  Association,  and  Small  Business 
Administration . 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent     8/ 
offices"  thereafter. 

3_/  Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from  budget     <jj 
expenditures  and  included  in  trust  account  expenditures  (see  Table  1, 
footnote  1»).  10/ 

j*/  Expenditures  for  Alaska  road  construction  are  Included  under  Interior     ll/ 
Department  through  1956  and  under  Commerce  Department  beginning  1957. 

57  Total  includes  allowance  for  contingencies  amounting  to  $200  million.      * 


Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  In  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  I956,  approved  July  26,  1956  (12  U.S.C.  1027).  There- 
after operations  of  the  banks  (as  mixed -ownership  corporations)  are 
classified  as  trust  enterprise  funds  and  are  Included  net  in  trust 
account  expenditures;  previously  the  operations  of  the  banks  and 
the  corporations,  respectively,  were  classified  as  public  enterprise 
funds  and  were  Included  net  in  budget  expenditures.  Adjustments 
for  this  change  In  classification  are  Incorporated  In  the  January 
figures. 

Effective  July  1,  1957,  certain  activities  of  the  Federal  Facilities 
Corporation  were  transferred  to  General  Services  Administration 
from  the  Treasury  Department,  pursuant  to  Executive  Order  10720, 
dated  July  11,  1957. 

Totals  Include  unclassified  expenditure  transfers  until  these  have 
been  distributed  in  final  figures. 

Effective  June  30,  1955,  interest  on  the  public  debt  Is  reported  on 
an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
Includes  adjustment  of  receipts  of  approximately  $33  million  applic- 
able to  the  prior  accounting  period. 
Less  than  $500,000. 
Revised. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  Billions  of  dollars) 


Function 


Major  national  aeourlty; 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Mutual  security  program  -  mutual  defense  assistance: 

Military  assistance 

Defense  support 


Total  major  national  security. 


International  affairs  and  finance: 


Conduct  of  foreign  affairs 

Economic  and  teohnlcal  development  1/  2/ .... 
Foreign  Information  and  exchange  activities. 

Total  international  affairs  and  finance 


Veterans'  services  and  benefits: 

Veterans'  eduoation  and  training  3_/ 

Other  veterans'  readjustment  benefits  4/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  snd  medical  care 

Other  veterans'  services  and  administration 


Total  veterans'  services  and  benefits. 


Labor  and  welfare: 

Labor  and  manpower 

Publio  assistance 

Promotion  of  public  health 

Promotion  of  education 

General -purpose  research,  libraries,  and  museums. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  2/. 
Financing  farm  ownership  and  operation  2/  6/.... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  2/ 

Research ,  and  other  agricultural  services  2/ . ... 
Total  agriculture  and  agricultural  resources . . . . 


natural  resources : 

Conservation  and  development  of  land  and  water 
Conservation  and  development  of  forest  resources.. 
Conservation  and  development  of  mineral  resources. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  2/  ±2/- 

Public  housing  programs  11/ 

Other  aids  to  housing  9/12/ 

Other  aids  to  business  HtflkJ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  15/.. . 
Total  commerce  and  housing 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  oontrol 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


Function 

code 

number 


051 
052 
053 
054 
055 
056 
057 
058 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 
35* 
355 


1*01 

It  02 

"*03 
404 
W5 
1*09 


511 
512 
513 
51"* 
515 
516 
517 
518 
519 
520 
521 


601 
6oe 
603 

601* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,21*2 

11,675 

39^ 

1,791 

1,008 

3,95"* 

1,1*67 

51,830 


150 
1*93 
106 


7»*9 


659 
138 
,1*20 
102 
757 
223 


>*  ,298 


281 

1,332 

318 

288 

36 

27 

11*1* 


2,1*26 


2,125 
109 
239 
317 
li*5 


2,936 


1,231* 
107 
38 
3"» 
30 
3k 


1,1*76 


*55 

572 

239 

659 

*5 

29 

M3 

-111 

137 

51 

12 


2,502 


1*9 

29 

11 

1*1*2 

185 

387 

28 

1V7 

55 
11*0 


1,"*74 


195^ 


12 

15,668 
12,910 
11,293 
1*52 
1,895 
1,01*5 

3,629 

967 

*7,871 


130 

51*1* 

91 


765 


546 
158 
2,1*82 
100 
782 
188 


4,256 


277 
1,1*39 

290 

271 
35 
26 

11*7 


2,1*85 


1,689 
256 
217 
21*1* 
150 


2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 

586 

275 

312 

37 

-1*01 

-142 

-330 

V5 

60 

1 


8li* 


*9 
29 
11 

1*1*9 

155 
93 
26 

160 
53 

213 


1,239 


1955 


13 

16,1*07 
8,899 
9,733 

1*81 
1,857 

91*1* 

2,292 

1,1*63 

1*2,090 


121 
1*96 
100 


718 


661* 
150 
2,681 
57 
727 
178 


1*,1*57 


328 
1,1*28 

275 

321 
56 
28 

115 


2,552 


3,508 
236 
201* 
286 
177 


l*,l*ll 


935 
118 
37 
U3 
35 
3»> 


1,202 


3U9 

61*7 

253 

356 

56 

-115 

270 

-1*01* 

38 

1*2 

12 


1,502 


60 

31 

12 

431 

161* 

115 

25 

157 

67 

139 


1,201 


1956 


11* 
16, 749 
8,702 
9,71*1* 

582 

1,651 


2,611 

1,184 

1*1,825 


120 
1*32 

in 
662 


767 
123 
2,798 
105 
788 
176 

M56 


1*75 
1,1*57 

351 

275 
60 
31 

126 

2,776 


3,9"*6 
231 
217 
305 
215 


•»,913 


803 
138 
38 
•»5 
1*1* 
35 


1,10U 


1*20 

783 

251 

1*63 

1* 

31 

19 

-83 

56 
1*3 


2,028 


77 

38 

12 

1*75 

161* 

33^ 

3* 

188 

69 

238 


1,629 


1957  p 


11* 

18,360 

9,059 

10,392 

600 

1,99* 

1*90 
2,319 

1,11*1 

1*4,321 


157 
423 
128 


820 


847 

53 

2,87C 

*7 

801 

175 


4,791* 


399 
1,558 

469 

276 
85 
32 

147 


2,967 


3,657 
248  1/ 
267 
350 
221 

J*, 595  1/ 


925 
162 
62 
51 
59 
38 


1,295 


365 

40  8/ 
295 
522 

*9 

60 
-89 

67 

45 

62 

14 
1,449  8/ 


90 

40 

12 

476 

195 

627 

38 

187 

7* 

51 


1,790 


1958 

through 

September 


4 

4,541 

2,347 

2,758 

151 

529 

124 

525 

227 
11,206 


66 

124 

37 

226 


125 

12 

737 

11 

197 

39_ 

1,121 


81 
469 
15H 

65 

24 
8 

27 


828 


594 
52 
75 

471 
72 


1,265 


310 
51 
21 
13 
20 
12 


428 


87 
32 
95 

159 
19 
32 

142 

30 

13 

23 

5 


618 


15 
11 
3 
113 
56 
27 
10 
44 
34 
10 


32V 
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December  1957 


BUDGET  RECEIPTS   AND  EXFJMDITURES 


Table  3.-  Expenditures  by  Functions,   Fiscal   Years  1953  to  Date 

(In  millions  of  dollar*) 


(Continued) 


Function 

Function 

code 

number 

1953 

195* 

1955 

1956 

1957  P 

1958 

through 
September 

Interest: 

651 

652 
653 

6,50U 

75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,787 

5* 

6 

7,2|»9 

57 

6 

1,917 
20 

6,583 

6.U70 

6,1*38 

6,81*6 

7,312 

1,938 

- 

- 

- 

- 

- 

-10 

7l»,27l* 

67,772 

61*,  570 

66,51*0 

69,3^  1/  8/ 

17, 9W» 

Ource:  Totals  by  major  funotlona  for  1953-57  are  from  the  Midyear  Review 
of  the  1958  Budget,  released  October  1,  1957.  Detailed  classifications 
are  not  available  from  that  source,  and  figures  shown  through  1956  are 
those  which  appeared  In  the  1958  Budget  dooument,  Special  Analysis  L, 
except  as  noted.  Detailed  figures  for  1957  and  1958  are  based  on  reports 
by  Government  disbursing  officers  and  are  classified  by  Individual  approp- 
riation items.  The  details  for  1957  will  not  necessarily  add  to  the 
revised  totals.  Expenditures  are  net  of  public  enterprise  fund  reoelpts. 

/  In  the  Midyear  Review  the  defense  support  part  of  the  mutual  security 
program  was  transferred  from  "Economic  and  technical  development"  to 
"Major  national  security." 

/  See  footnote  5. 

/  Expenditures  for  1957  and  1958  Include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  class- 
ification 102,  the  separate  amounts  of  which  cannot  be  readily 
determined . 

/  See  footnote  3. 

/  Expenditures  for  1957  and  1958  include  those  for  emergency  assistance 
to  Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152;  for  emergency  feed  program  —  cost  of  commodities, 
applicable  to  functional  classification  352;  for  loan  to  Secretary 
of  Agriculture  for  conservation  program,  applicable  to  functional 
classification  351*;  and  for  transfers  and  other  costs  for  eradication 
of  foot-and-mouth  disease  and  brucellosis  in  cattle,  applicable  to 
functional  classification  355.  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

/  Expenditures  for  1957  and  1958  include  those  for  farm  housing  made  from 
"Loans,  Farmers'  Home  Administration,  Agrioulture,"  applicable  to 
functional  classification  517,  the  separate  amounts  of  which  cannot 


be  readily  determined. 
2/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  7. 
8/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 

Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  lU); 

corresponding  expenditures  for  previous  years  are  included  in  budget 

expenditures. 
2/  See  footnote  11. 
10/  See  footnote  ll*. 
11/  Expenditures  for  1957  and  1958  include  those  for  community  facilities  - 

grants,  loans,  and  advances, applicable  to  functional  classification  515; 

and  loans  for  Alaska  and  prefabricated  housing, applicable  to  functional 

classification  517.  These  expenditures  were  made  from  "Revolving  fund 

Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 

Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
12/  See  footnote  6. 
13/  Expenditures  for  1957  and  1958  Include  those  for  disaster  loans  and 

relief  made  from  "Revolving  Fund,  Small  Business  Administration!! 

applicable  to  functional  classification  521,  the  separate  amounts 

of  which  cannot  be  readily  determined. 
1*/  Expenditures  for  1957  and  1958  include  those  for  lending  program  — 

public  agencies,  made  from  "Reconstruction  Finance  Corporation 

Liquidation,  Treasury"  and  applicable  to  functional  classification 

515,  the  separate  amounts  of  which  cannot  be  readily  determined. 
15/  See  footnote  13. 
*   Leas  than  $500,000. 
p   Preliminary. 


Footnotes  to  Table  1.-  (Continued) 


»taotes  1  through  6  follow  Table  1. 


Through  1953,  contributions  to  the  Railroad  unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document,  Special 
Analysis  L,  Includes  them  in  employment  taxes  through  1952.  Begin- 
ning 195U  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  I95I*,  page  7. 
In  the  1958  Budget  document,  Special  Analysis  L,  and  the  Midyear 
Review  Internal  revenue  taxes  not  otherwise  classified  are  Included 
in  Miscellaneous  reoelpts. 

Beginning  1955,  the  figures  shown  reflect  sdjustments  to  correct 
prior  estimates,  purauant  to  the  provisions  of  Sec.  201  (a)  of 
the  Social  Security  Act,  as  amended  (1*2  U.S.C.  1*01  (a)),  In 
millions  of  dollars  as  follows: 


Fiscal  year 

Income 

tax  withheld 

t2l*9 
+136 

Income  tax 
not  withheld 

-k 
-1 

Old-age  insurance 

or  month 

1955 
1956 
1957 

taxes  transferred 

-300 
-21*6 
-I3U 

Beginning  1957,  incluies  collections  under  Increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  ll*). 

Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-sge  Insurance  (1*2  U.S.C.  1*01  (a)).  Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sac.  201  (a)  of  the  act  as  amended,  and  are  adjusted 
in  later  transfers  on  the  basis  of  wage  and  self -employment  Income 
records  maintained  in  the  Social  Security  Administration.  The 
amount  of  old-age  Insurance  tax  refunds  is  paid  from  the  trust  fund 
aa  a  reimbursement  to  the  general  fund. 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
("»2  U.S.C.  1*01  (b)).  The  set  appropriated  to  the  trust  fund  amounts 


equivalent  to  specified  percentages  of  the  wages  and  self -employment 
Income,  respectively,  which  are  taxed  for  old-age  Insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 

i3_/  Excludes  the  Government's  contribution  for  creditable  military 
service  (1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are 
appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Rstirement  Tax  Act  deposited  in  the 
Treasury,  less  refunds,  during  each  flacal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously, 
annual  appropriations  were  based,  in  effect,  on  eatimated  tax 
collections,  with  any  necessary  adjustments  made  In  succeeding 
appropriations . 

ll*/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts,  Federal -aid  highway  expendi- 
tures after  June  30,  1956,  and  before  July  1,  1972.  The  act 
appropriated  to  this  fund  amounts  equivalent  to  specified  percent- 
ages of  receipts  from  certain  excise  taxes  on  motor  fuels, motor 
vehicles,  tires  and  tubes,  snd  use  of  certain  vehicles,  snd  provid- 
ed that  the  amounts  appropriated  should  be  transferred  currently 
to  the  trust  fund  on  the  basis  of  estimates  by  the  Secretary  of 
the  Treasury  with  proper  adjustments  to  be  made  in  subsequent 
tranafere.  The  use  tax  was  imposed  by  the  act  and  rates  were 
increased  for  the  other  taxes.   Previous  to  the  fiscal  year  1957 
corresponding  excise  tax  receipts  were  included  In  net  budget 
receipts,  and  Federal-aid  highway  expenditures  were  incluled  in 
budget  expenditures. 

15_/  Interest  on  refunds  is  included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 
for  refunds  of  taxes  for  the  fleoal  year  (see  footnote  11)  is 
netted  against  internal  revenue  refunds  for  the  month  in  which 
the  reimbursement  is  made. 
*   Less  than  $500,000. 
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Treasury  Ballet 


.TRUST  ACCOUlfT  AND  OTHER  TRANSACTIONS . 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  nonth 

Met  receipts,   or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Ret  sale,    or  investment 
(-),   by  Government 
agencies  in  public  debt 
securities  1/ 

Net  sale,   or  redemption 

Net  receipts,   or 
expenditures  (-) 

Receipts 

Expenditures 
if 

(-),   of  securities  of 
Government  agencies  In  the 
market 

1950 

99 
679 
IU7 
1*35 
328 

231 
-191* 
195 

-U83 

116 
229 
-222 

2U7 

-325 

-15 

-19 

96 

162 

333 

-281 
3,852 
3,855 
3,760 
2,386 

991  2/ 
2,250 
1,1*09 

1,1*73 

-1*62 
363 
-271* 

J*08 

777 
5*7 

-362 

703 

-115 

.1,1,9 

6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
11*,  369 

16,060 

650 
1,1*58 
1,068 

1,083 
2,121 
1,820 

858 

1,778 
972 
938 

6,950 
3,91*5 
l»,952 
5,169 
6,769 

8,51*5  2/ 
9,1*35 
12,959 

l*>,587 

1,112 
1,095 
1,3"*2 

1,1*91 
1,31*1* 
1,273 

1,220 

1,075 
1,086 

1,387 

1*02 
-3,557 
-3,636 
-3,301 
-2,051* 

-1,362   2/  37 

-2,617 

-2,300 

-2,621 

37"* 
-169 
-2 1*5 

1*02 

-1,255 

-708 

321* 
-691* 
282 

36 

1951 

-22 

1952 

381* 

1953 

-72 

I95I* 

-25 

1955 

-J* 

602  2/ 

I957 

173 

1958  (Est.) 

1,085 

665 

205 

35 

April 

298 

May 

253 

153 

July 

1U7 

19 

87 

-6 

7U5 

Source:   Actual  figures  through  1952  are  from  the  dally  Treasury  state-  2/ 

ment  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  1958  Budget, 
released  October  1,  1957,  including  effects  of  proposed  legislation. 

1/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  account*  and  by  deposit  fund  accounts  is  Included  in  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies.  (See  Tables  3  and  k).  3_/ 


Under  a  revised  classification  in  the  monthly  statement,  effectivs 
July  1,  1955,  the  security  transactions  of  Government-sponsered 
enterprises  are  Included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public  deb 
securities  (see  Table  I*)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  In  the  market  (sea  Table  5).  Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  U). 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund     1/ 


Ral  lroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life   Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Highway 
Trust 
Fund 
2/ 


Other  trust 
accounts 


3/ 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1958   (Est.)... 

1957-January. . 
February. 
March .... 

April 

May 

June 

July 

August.. . 

September 
October. . 


6,669 
7,796 
8,807 
8,929 
9,155 

9,536 

11,685  y 
ii*,369 

16,060 


650 
1,1*58 
1,068 

1,083 
2,121 
1,820 

858 

1,778 

972 

938 


2,367 
3,1*11 
3,932 

•*,516 
5,080 

5,586 
7,003 
7,159 

7,525 


292 

779 

587 

653 

1,11*9 

699 

ln 
837 
1*1*9 

362 


339 
886 


52 

66 

31 
122 
67 

39 
113 

55 
35 


61*5 
678 
850 
7U2 
737 

700 
739 
723 

735 


22 
85 

52 

17 
87 
11*5 
19 
85 
55 

31 


1,281 
1,51*2 
1,61*3 
1,591* 
1,1*92 

1,1*25 
1,726 
1,912 

2,01*6 


1*1* 

189 

31 

98 
1*16 
201 

a 

379 

27 
75 


1,076 

68ii 
786 
637 
619 

590 

6U9 
608 


1*5 
36 

no 

38 
1*1 
198 

1*2 
1)2 

31* 

1*0 


693 


87 
86 
87 
79 

78 

78 
73 
69 


3 
3 
2 

2 

3 

U£ 
1* 

3 

1 


850 
912 
961 
691 

708 
1,025 
1,397 

1.1*80 


61* 
1*7 
67 
1*6 
69 
271 

51* 

78 

101* 

119 


1,1*82 

2,137 

11.1 
205 
120 

121* 
109 
1U0 

171* 
219 
207 

183 


1*03 
5"*5 
597 

1*01 
1*57 

1*1*9 

1*67  kj 
681 

55e 


38 
63 
102 

71* 
127 
56 
72 
23 
39 

90 


Source:      See  Table    1. 

1/     See   "Budget  Receipts  and  Expenditures,"  Table   1,    footnote   12. 

2/     See   "Budget  Recelpte  and  Expenditures,"  Table,    1,    footnote   111. 

1/     Includes  District  of  Columbia  receipts  from  taxes  and    from  Federal 
contributions,    loans,   and  granta;   Indian  tribal  funds;    increment 
resulting  from  reduction  in  the   weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  sliver  under  ths  811ver  purchase  Aot  of 
1931*.     thereafter  any  such  seigniorage   is  included  with  other 


hJ 


seigniorage  under  budget  receipt!.    Beginning  with  the  fiscal  year 
1951*,   the  Railroad  Une'tuployment  Insurance  Administration  Fund  1b 
classified  as  a  trust  account,    instead  of  being  handled   through 
budget  accounts  as   formerly  (see   "Budget  Receipts  and  Expenditure 
Table   1,    footnote  7). 

Does  not   include  donation  of  public  debt  securities  amounting  to 
$1*5,800  (par  value);    see  also  Table  U. 


tecember  ll)i7 


.TRUST  ACCOUHT  AMD  OTHER  TRANSACT IOHS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative   figures  are  excess  of  credits) 


fiscal  jear 
or  aunto 


Total 


Trust  accounts,   and  trust  enterprise   funds   (net) 


Total 
trust 
accounts 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund 


1/ 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


H lghvey 

Trust 

Fund 


L950 

L951 

1952 

L953 

L95"» 

955 

:956 

.957 

958  (Kst).... 

957-January.. 
February . 
March .... 

April 

May 

June 

July 

August.  .  . 
September 
October . . 


6,950  1/ 
3,9^5 
I*  ,952 

5,169 
6,769 

8,51.5  */ 
9A35  57 
12,959 

U,  587 

1,112 
1,095 
1,3^2 

1,1*91 
1,3W» 
1,273 

1,220 
1,075 
1,086 

1,387 


6,851* 
"♦,139 
5,298 
5,698 
7,327 
8,1*89 
9,197 
12,7*3 


1,067 
1,05k 
1,326 

1,367 
1,230 
1,21*5 

1,116 
1,192 
1,107 

1,17k 


781* 
1,569 
2,067 
2,750 
3,1*05 

1*,U87 
5,551 
6,723 

7,851 

538 
5U8 
588 

661. 
661 
653 

61*3 
620 
61*2 

656 


196 


13 


3  01* 
321 
391 
1*65 
502 

585 
611 

682 


725 

56 
57 
58 

59 
59 
59 

58 
60 
59 
60 


2,026 
900 
1,01*9 
1,010 
1,71*5 

1,965 
1,393 
l,6i*i* 

1,677 

187 
177 
177 

165 
11*9 

130 

137 
12"* 

127 

136 


6li* 
996 
588 
623 

538 
512 
515 


1*3 
U5 
1*6 

1*9 
1*8 
1*0 

1*9 

1*6 
1*1* 

i*3 


111* 
77 
82 
82 

11*7 
8i» 
87 
86 


629 


268 
271 
300 
363 

Ull 

!*30 
507 
591 

718 


966 


1,623 


7 

9 

11 

16 
7 

5 
7 


U8 

70 

1*8 

100 

51 

65 

52 

58 

53 

56 

51* 

121 

55 

109 

53 

130 

53 

13U 

60 


161 


Fiscal  year 
or  month 


950 

951 

952 

353 

95k 

?55 

J56 

?57 

J58  (at.). 

)57-J«n.... 
Feb 

March . . 

April.. 

May 

June. . . 

July... 
Aug .... 

Sept. . . 

Oct 


Trust  accounts,   etc.   -  (Cant.) 


Trust  enterprise   funds   (net) 


Federal 
Intermediate 
credit  banks  6/ 


127 

W 

-111 

35 
1*6 

60 
53 

hk 

13 
23 
-11* 

-1*6 


Federal  National  Mortgage  Assoc,  jj 


Financing  by 
Treasury 


-93 

-9k 
1*1 

11/ 

63 

-112 
1U8 
122 

39 
1*7 

-1*6 

3 

-72 

-58 


Other 
operations 


9 
206 
929 

W 

137 
113 
103 

78 
62 
1*5 

55 
62 

72 

59 


Other  trust 
accounts  and 
trust  enter 
prise  funds 
8/ 


370  1/ 
387 
1.13 
1*1*1 

1*95 

1*83 

U25  57 
1*38 

w 


29 
3U 
38 

53 

1*1 
1**. 

27 
56 
1*9 

83 


louroe 

i 

J 
1 
I 


See  Table  1. 
See  "Budget  Reoeipts  and  Expenditures,"  Table  1,  footnote  12. 
See  "Budget  Receipts  and  Expenditure*,"  Table  1,  footnote  11*. 
Includes  net  investment  in  public  debt  securities  by  certain 
accounts  (see  Table  •*). 

Include?  security  transactions  of  Government-sponsored  enter- 
prises (see  Table  1,  footnote  2). 

Does  not  include  revolving  fund  reoelpts  representing  acquired 
securities  amounting  to  $1,61*3,070  (par  value);  see  also  Table  U. 
Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957 
at  which  time  the  production  oredit  corporations  were  merged  in 
the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit 
Act  of  1956  (12  tJ.S.C.  1027);  previously  the  banks  and  corporations, 
respsctively,  were  classified  as  publio  enterprise  funds,  and 
were  Included  net  in  budget  expenditures.  Adjustments  for  the 
change  in  classification  are  inoluded  in  the  January  figures. 
Secondary  market  operations,  as  provided  in  the  Housing  Act  of 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


96  37 
-191* 
-3U6 
-529 
-558 

56  y 

238 

216 

w 

1*5 
1*1 
16 

121* 
111* 
28 

101* 

-118 

-21 

213 


Government-sponsored  enterprises 


Total 


-1*1*37 

310 
-395 
-120 
-1*37 

•*/ 

10 
-8 

W 


Investment  In 
public  debt 
securities 


197 
10/ 
10/ 
12/ 

170 

5U8 

39 

31 

21*7 

1*0 

-137 

-66 

-1U 
19 

-58 
-Ufi 

-28 
1*6 


Redemption  of 
agency  obligations 
in  the  market 


10/ 

197 
IP/ 

10/ 

197 
-269 
-872 

-86 


-295 

1 
-67 
187 

75 
-53 

-6U 

-31 

1 

-73 

-76 


Other 
expendi- 
tures 


2/ 

310 
-395 
-120 
-1*37 

99 
33U 
39 

11/ 


■21*8 

1*1* 

33 

3U 

-1*1 

7 

-li* 

129 

65 

116 

1*1* 

29 

95 

97 

53 

-123 

97 

-16 

26 

218 

Other 
deposit 
fund 
accounts 


lUo  ; 
-505 
1*9 

-U10 
-121 

56 
229 
221* 

11/ 


8/ 


197 

11/ 


1951*,  approved  August  2,  195!*  (12  U.S.C.  1719).  Funds  provided  by 
the  Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  ohargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Railroad 
Unemployment  Insurance  Administration  Fund  is  inoluded  beginning  with 
the  fiscal  year  195k  (see  Table  2,  footnote  3),  and  the  Federal 
employees  Insuranoe  Fund  (net)  from  its  establishment  in  August  1951*. 
Mot  reported  separately. 

Excluded  from  deposit  fund  account  expenditures  and  inoluded  with 
similar  eeourity  transactions • of  other  agencies  (see  Tables  k  and  5). 
The  combined  estimate  for  "Other  trust  ecoounts  "  trust  enterprise 
funds,  and  total  deposit  fund  aocounte  is  $1,168  million. 
Less  than  $500,000. 
lot  available. 
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.TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS 


Table  4.-  Net   Investment  by  Government  Agencies   in  Public  Debt  Securities 

(In  millions  of  dollars;   negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1950 

J951 

1952 

1953 

195"» 

1955 

1956 

1957 

1958  (Est.). 


1957-January 
February 
March . , 

April. 
May 

June  .. , 

July.., 
Aug .... 

Sept . . . 
Oct 


it/ 
3,557 
3,636 
3,301 
2,05U 
1,362  6/ 
2,617  8/ 
2,300 

2,621 


-37U 
I69 
21*5 

-1»02 

1,255 

708 

-324 
69U 

-282 

-36 


Trust  accounts 


Total 
trust 
accounts 


-lt02  y 
3,369 
3,355 
3,068 
1,688  5V 
1,236 
2,516  8/ 
2,263 


-286 
156 
227 


-U15 
,263 


-319 
685 

-298 
-35 


Federal  Old 
Age  and 
Survivors 
Insurance 
Trust  Fund 


1,U1U 
1,678 
1,950 
1,51*5 
1,522 

1,21.1  1/ 
1,1*63 
220 


-21*5 

87 

11*2 


-391 

782 

57 

-293 
227 
-318 

-97 


Federal 
Disability 
Insurance 
Trust  Fund 
1/ 


325 


110 

33 

108 

75 

35 
87 
29 
5U 


Railroad 
Retire- 
ment 
Account 


338 
357 
1*1+9 
280 
202 
1U1 
121 
36 


-39 

23 

7 

-1*3 
30 
81 

-36 
31 
-10 
-1.2 


Uhemploy - 
ment 
Trust 
Fund 


-721* 
650 
583 
590 

-21*8 

-51.5 
258 
271* 


-160 

5 

-12U 

-111. 

302 

6 

-16 
285 
-87 
-86 


National 

Service 

Life 

Insurance 

Fund 


-1,91.6 
91* 
-21.5 
59 
23 
73 
135 


-2 
-5 
-7 

-9 
-6 

151* 
-1* 
-i* 

-10 
-2 


Government 
Life 

Insurance 
Fund 


-26 

8 

1 

-2 

-65 

-1 

-16 

-16 


-2 

-5 
-6 

-5 

-8 
36 

-Ik 

-i» 
-5 


Government 
employees' 
retirement 
funds 


5U3 
573 
621* 
588 
252 

31". 
51.8 
803 


9 
U 
9 

-1 

9 
220 


2** 
1*8 
54 


Hlghvay 
Trust 
Fund 
2/ 


1*01* 


65 
1*7 
95 

102 

1*9 

1*7 

2 

1*9 
5U 
71 


Federal 
intermedi- 
ate credit 
banks  j/ 


99 


99 


Other 
trust 
accounts 


9 

-6 

9 

1 
lU 

8  8/ 
28 


-13 


11* 
-3 
15 

18 

-10 


Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month  9_/ 

Total 
public 
enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
intermediate 
credit  banks 
1/ 

Production 
credit 
corpo- 
rations 3/ 

Federal 
National 
Mortgage 
Associa- 
tion 10/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

1952 

1953 

1951* 

101* 

101 

79 

-77 

126 

101 

36 

n.a. 

-87 
13 
18 

12 

-8 
19 

-5 

9 

16 

-2 

52 

21 

59 

-86 

95  12/ 
69 

78 

n.a. 

5 

8 

13 

6 
-16 
12 

6 
6 

9 

-6 

37 

71 

It 

-1 

10 

-60 
-60 

5 

3 
8 
-3 

* 

-2 

-1*0 

-1*0 

1 
10 
25 

n.a. 

3 
2 

1 

3 
3 
3 

3 

* 

11 
7 
9 

11 

13 
15 
18 

n.a. 

3 
2 
1) 

2 
4 
3 

-11* 
2 
2 
3 

-2 

3 

7 
9 
lU  12/ 

n.a. 

2 

1 
1 

1 
1 
2 

1 
1 
1 
2 

8U 
179 
153 
1*1*3  57 

* 
5 
9 

62 

8U 

87 

102 

21 

95 

61 

3H. 

18 

Memorandum  11/ 

1958  (Est.). 

1957-January. 
February 
March . . . 

April... 

May 

June .... 

July 

Sept .... 
Oct 

170 

5U8 

39 

31 

21.7 

UO 

-137 

-66 
-11* 

19 
-58 
-48 
-28 

1*6 

-10 

2 

6 

1 

-5 
-1 

98 

101* 

101* 

106 

68 
1* 

1 
u 

12 

1 
2 

6 

82 
1*25 
-67 

-75 

179 

31 

-133 

-75 
-15 
12 

-57 
-50 
-28 
U0 

* 

19 
1  , 

1* 
-1* 

Source:      See  Table   1.  8/ 

1/     See   "Budget  Receipts  and  Expenditures,"  Table   1,    footnote  12. 

2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  14. 

jj     See  Table  3,   footnote  6.     Investment  by  the  banks  and  corporations  9_/ 

as  public  enterprlae  funds  In  1951  through  1953   Includes  only  those 

transactions  cleared  through  the  account  of  the  Treasurer  of  the 

United  States.  10/ 

4/     Prior  to  1951,   net  investment  by  smaller  trust  accounts  and   by  deposit 

fund  accounts   Is   included   In  expenditures   In  Table  3. 
5y     For  explanation  of  difference   from  Budget  figures,  beginning  1954,    see  ll/ 

"Cash  Income  and  Outgo,"  Table   7,    footnote   1. 
6/     Excludes  net  Investment  by  Government-sponsored  enterprises  beginning  12/ 

with  the  fiscal  year  1955  (see  Table  1,   footnote  2). 
2/     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers    '  * 

of  tax  receipts   in  1952  and  1953   (see  "Budget  Receipts  and  Expenditures," n.a. 
Table  1,   footnote  9). 


Does  not  Include   investments  representing  acquired  securities  amounting 
to  $1,6U3,070  (par  value)  and  donation  of  securities  amounting  to 
$1*5,800  (par  value);    see  also  Tables  2  and  3. 

Prior  to  1951,   net  Investment  by  public  enterprise  funds  wee   Included  In 
budget  expenditures,   and  net  Investment  by  Government- sponsored  enter- 
prises was  included  In  deposit  fund  expenditures  (see  Table  3)- 
Management  and  liquidating  functions  as  provided  for  by  the  Housing  Act 
of  1954,   approved  August  2,    195".   (12  U.S.C.  1721).      Investment  Is  all  in 
guaranteed  securities. 

Net  Investment  by  Government-sponsored  enterprises  beginning  1955  la 
lnoluded  in  deposit  fund  expenditures  in  Table  3- 
Beginning  1955,    figures  Include  net  transactions  In  guaranteed 
securities.     See  also  footnote  10. 
Lees  than  $500,000. 
Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


fiscal  year 
or  month 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  fundB 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners' 
Loan 
Corporation 


1950 

1951 

1952 

1953 

195"» 

1955 

1956 

1957 

1958  (Est.)... 

1957-January. . 
February . 
March 

April 

May 

June 

July 

August . . . 

September 

October. . , 


22 

-38U 

72 

25 

k 

-602  1/ 
-173 
-1,085 

-6652/ 


-205 

-35 

-298 

-253 
-153 
-11.7 

-19 

-87 

6 

-7*5 


-10 

-16 

-7 
-29 

37 
-30 
-33 


-3 

-2 
-1 

7 

* 

-I* 


-2 

-6 

12 


9 

1 

-1 

1 


-3 
-12 

-16 

-7 
-30 

37 
-30 

-33 


-U 
-2 
-1 

7 
-1 

-U 

-2 

-6 


Securities  not  guaranteed  by  the  United  States 

Total 

Public 

enterprise  fund 

s 

Trust  enterpri 

Be  funds 

Government -sponsored  enterprises 

public 
and  trust 

Federal 

Home 

Federal 

Fiscal  year 

Total  not 

intermediate 

National 

Owners' 

Inter  - 

Federal 

Total 

Banks 

Federal 

or  month 

guaranteed 

enter- 
prise 

credit 
banks 

Mortgage 
Association 

Loan 
Corpora- 

mediate 
credit 

National 
Mortgage 

Government - 
sponsored 

for 
coopera- 

home 
loan 

Federal 
land 

funds 

37 

it/ 

tion 

banks 
37 

Associ- 
ation 57 

enterprises 

tives 

banks 

banks 

1950 

11* 
-371* 

» 

- 

- 

* 

- 

- 

111 

-37U 

- 

83 
-375 

-69 

1951 

1 

1952 

88 
32 
33 

ill 1J 

-98 
65 
l*U 

ill 

-98 
65 

-570 

* 
* 

* 

- 

-100 

186 
-33 
-11 

- 

285 

12 

136 

-99 

1953 

-45 

1951* 

-1U6 

Memorandu 

16/ 

1955 

1956 

-269 
-872 

10 
-23 

-226 
-588 

-2T1 

1957 

-1,052 

-1,052 

136 

- 

* 

-238 

-950 

-86 

-1.6 

191 

-230 

1958  (Est.) 

n.a. 

n.a. 

- 

n.a. 

n.a. 

n.a. 

n.a. 

-295 

-20 

-175 

-100 

1957-January 

-201 

-201 

1 

. 

» 

-2 

-200 

1 

3 

-2 

• 

February. . . . 

-33 

-33 

- 

- 

* 

-33 

- 

-67 

-1.0 

56 

-83 

-297 

-297 

- 

- 

* 

■hi 

-250 

187 

2 

18U 

1 

-259 

-259 

. 

- 

- 

-59 

-200 

75 

1 

7". 

* 

-152 

-11*3 

-152 
-1U3 

1 

- 

- 

-52 
-J.U 

-100 
-100 

-53 
-61. 

9 

-l. 

-27 

-60 

-311 

1 

-19 

-19 

- 

- 

- 

-19 

- 

-31 

* 

18 

-1.9 

-eu 

-8b 

- 

- 

# 

-19 

-65 

1 

- 

• 

1 

September . . . 

11 

11 

- 

- 

* 

12 

-1 

-73 

-29 

-1*5 

# 

-757 

-757 

" 

-802 

Wt 

1 

-76 

-15 

-61 

Source:  See  Table  1. 

l/  Beginning  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (see  Table  3). 

2/  Total  includes  sales  of  $10  million  by  the  Tennessee  Valley  Authority, 
under  proposed  legislation. 

37  Beginning  January  1957,  Federal  intermediate  credit  banks  are  classified 
as  trust  enterprise  funds  Instead  of  public  enterprise  funds  as  before 
(see  "Budget  Receipts  and  Expenditures,"  Table  2,  footnote  6).  Ad- 


t 


Justments  for  this  change  in  classification  are  incorporated 

in  the  January  figures. 

Management  and  liquidation  program. 

Secondary  market  operations. 

Net  redemption,  or  sale  (-),  by  Government -sponsored  enterprises 

beginning  1955  is  included  in  deposit  fund  expenditures  in  Table  3. 

Less  than  $500,000. 

Not  available. 
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CASH  INCOME  AND  OUTGO. 


The  ca6h  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  vlth  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well  as   in  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  Monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  In  the  balance  in  the  Treasurer's 
account    and   In    cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  .of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  daily  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


1950. 
1951. 
1952. 
1953. 
195"*. 

1955. 
1956. 
1957. 


1958  (Est.). 


1957-January . . 
February . 
March. .. . 


April. 
May... 
June .. 


July 

Auguit 
September . 
October. . . 


1958  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


1*0,91*0 
53,390 
68,013 
71,1*99 
71,627 
67,836 
77,088 
82,106 

85,890 


5,31*9 
7,561* 

11,701* 

5,21*1* 

7,280 

12,322 

3,801 
6,786 
8,066 
3,896 


22,51*9 


Federal  pay- 
ments to  the 
public 


1*3,11*7 
1*5,797 
67,961* 
76,773 
71,860 

70,538 
72,617 
80.007 

82,821* 


6,096 
7,088 
6,630 
7,220 
6,923 
7,1*31 
7,l6o 
7,185 
6,751* 
7,501 


28,600 


Excess  of 
receipts,   or 
payments   (  - ) 


-2,207 

7,593 

1*9 

-5,271* 

-232 

-2,702 

U,l*71 

2,099 

3,066 


-71*7 

1*76 

5,073 

-1,976 

358 

t*,891 

-3,359 

-399 

1,311 

-3,605 


-6,051 


Source:     Actual  figures  through  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are   baaed  in  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 


Plus:      Net  cash 
borrowing  from 
the  public,  or 
repayment   (-) 


1*,229 
-5,796 
-505 
2,919 
2,512 
1,809 
-1*,366 
-3,100 

-3,50't 


-1*35 
37 

-1,11*2 

-170 

-67 

-5,100 

2,373 
776 

l.OlU 
500 


4,663 


Plus:     Re- 
ceipts from 
exercise  of 
monet  ary 
authority 


25 
U3 
68 
56 
73 
29 
23 
kg 

i*i 


18 


Equals:      Change    In  cash   balances 


Treasurer's  account 
balance,   Increase, 
or  decrease   ( - ) 


2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

-397 


-1,162 

581* 

3,821* 

-2,11*2 

308 
-250 

-1,115 

1*23 
2,1*36 
-3,028 


-1,283 


Cash  held  outside 
Treasury,    increase, 
or  decrease   (-) 


257 

-312 

-202 
5 


-17 
-69 
112 

1 

-11 

1.1* 

131 
-1*0 
-106 

-72 


-87 


planation  of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  Midyear  Reriev  of  the  I958  Budget,  released  October  1,  1957, 
including  effeotg  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals   (-) 

crease,   or  decrease   (-) 

1*0,965 
53,1*33 
68,081 
71,31*5 
71,815 

67,758 
77,079 
81,875 

85,931 

i»,886 
7,1*27 

12,235 
4,801* 
7,1*87 

12,21U 

3,615 
7,101* 
8,115 
3,1*10 
6,1*63 

28,708 

1*3,079 
1*5,718 
67,79** 
76,1*07 
71,971* 

69,888 
71,984 
79,183 

82,82*1 

5,599 
6,802 
7,203 
6,726 
7,017 
7,297 

7,092 
7,404 
6,61.7 
6,930 
6,553 

34,626 

-2,  111* 

7,715 

287 

-5,062 

-159 

-2,130 
5,096 
2,692 

3,107 

-713 

625 

5,032 

-1,922 

l»70 
1*,917 

-3,1*77 

-300 

1,468 

-3,519 
-90 

-5,916 



4,161 
-5,875 
-674 
2,763 
2,255 

1,579 
-4,765 
-3,648 

-3,504 

-450 

-41 

-1,208 

-219 

-162 

-5,167 

2,362 

723 

968 

491 

648 

5,193 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

-397 

-1,162 

584 

3,824 

-2 , 142 

308 

-250 

-1,115 

423 

2,1*36 

-3,028 

558 

-725 

. . ■ 

Source:  Actual  figures  are  baaed  on  the  dally  Treasury  statement;  estimates 
ere  baaed  on  the  Midyear  Reriew  of  the  1958  Budget,  released  October  1, 
1957,  including  effects  of  proposed  legislation.  Figures  In  the   rst 


four  colurane  of  this  table  may  differ  somewhat  from  those  originally 
published  in  the  dally  Treasury  statement  because  of  subsequent  reclassi- 
fication of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 


Fiscal  year 
or  month 


1950. 
1951. 
1952. 
1953. 
1954. 

1955. 
1956. 
1957. 


1958  (Eat.). 


• 


1957-January.. 
February. 
March .... 


April. 
May... 
June.. 


July 

August.... 
September . 
October. . . 


Public,  and  Reconciliation  to 
the  United  States 


Budget 

(net) 

1/ 


36,495 
47,568 
61,391 
64,825 
64,655 

60,390 
68,165 
71,029 

73,525 


4,809 

6,188 

10,737 

4,256 

5,282 

11,688 

3,057 
5,128 
7,225 
3,131 


Receipts 


Trust 

account 

2/ 


Source:     See  Table  1. 


6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
111,369 

16,060 


650 
1,1*58 
1,068 

1,083 

2,121 

1,820 

858 

1,778 

972 

938 


Total 


1*3,164 
55,364 
70,198 
73,754 
73,811 

69,926 
79,851 
85,397 

89,585 


5,458 

7,646 

11,805 

5,339 

7,403 

13,508 

3,915 
6,907 
8,197 
4,069 


(In  millions  of  dollars) 


Less:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,739 
3,243 

3,654 


106 
80 
96 

90 

117 

1,182 

113 
115 
126 

167 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Rece  ipte 
from 
exercise  of 

monetary 
authority 

y 


25 
43 

68 
56 

73 

29 
23 
49 

41 


Total  de- 
ductions 


2,224 
1,974 
2,185 
2,255 
2,183 

2,090 
2,763 
3,291 

3,695 


109 

83 

101 

95 

123 

1,186 

114 
120 
131 

173 


Equals : 
Federal 
receipts 
from  the 
public 


J_ 


4o,9UO 
53,390 
68,013 
71,499 
71,627 

67,836 
77,088 
82,106 

85,890 


5,349 

7,564 

11,704 

5,244 

7,280 

12,322 

3,801 
6,786 
8,066 

3,896 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


25 

43 
68 
56 
73 
29 
23 
49 

41 


Adjustment     for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 


-210 

114 

-107 

-32 

-280 


-466 
-140 

527 
-446 

200 
-112 

-187 
312 

44 

-491 


Equals : 

Cash 

deposits 

in  the 

Treasurer1 

account 


40,965 
53,433 
68,081 
71,345 
71,815 

67,758 
77,079 
81,875 

85,931 


4,886 
7,427 

12,235 
4,804 
7,487 

12,214 

3,615 
7,104 
8,115 
3,410 


Footnotes  follov  Table  7. 


Table  4 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958  (Est.).., 

1957-January., 
February. 
March.... 

April 

May 

June 

July 

August... 
September 

October. . 


,-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 


Budget 
1/ 


39,617 
44,058 
65,408 
74,274 
67,772 

64,570 
66,540 
69,433 

71,996 


6,095 
5,743 
5,584 

5,987 
5,944 
6,279 

6,347 
5,930 
5,667 

6,501 


Source:     See  Table  1. 


Trust 

and 

deposit 

fund 

account 

g/ 


6,964 
3,654 
5,317 
5,288 
7,204  6/ 

8,546 
9,436  2/ 
12,961 

14,587 


1,112 
1,095 
1,342 

1,491 
1,344 
1,275 
1,220 
1,075 
1,086 

1,387 


Government- 
sponsored 
enterprise 
(net)  1/ 


-83 

291 
-366 
-119 
-435  6/ 

98 

324 

45 

264 


-248 
27 
-50 

-9 
66 
43 


47 
102 

31 


46,497 
48,002 
70,359 
79,443 
74,542 

73,214 
76,299 
82,439 

86,847 


6,959 
6,865 
6,876 

7,469 
7,355 
7,597 

7,655 
7,052 
6,855 
7,918 


Less:     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(S*e 
Table  5) 


2,197 
1,930 
2,116 
2,199 
2,110 

2,06l 
2.739 
3,243 

3,654 


106 
80 
96 
90 
117 
1,182 

113 

115 
126 

167 


Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


1,153 
275 
279 
472 
572 

615 
943 
-811 

369 


757 
-303 
150 

159 

316 

1,017 

383 
-248 
-26 

250 


43,147 
45,797 
67,964 
76,773 
71,860 

70,538 
72,617 
80,007 

82,824 


6,096 
7,088 
6,630 

7,220 
6,923 
7,431 

7,160 

7,501 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


-257 

312 

202 
-5 


17 

69 

-112 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities   (See 
Table   7)  57 


68 

79 

170 

155 

256 

230 
399 

549 


-1 

49 

11 

95 

-44 

67 

-131 

11 

106 

§ 

72 

8 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 
114 

-107 

-32 

-280 


-466 
-140 

527 
-446 

200 
-112 

-187 
312 
44 

-491 


Equals  : 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


43,079 
45,718 
67,794 
76,407 
71,974 

69,888 
71,984 
79,183 

82, 821 


5,599 
6,802 
7,203 

6,726 
7,017 
7,297 
7,092 
7,404 
6,647 

6,930 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1958  (Est.)... 

1957-January.. 
February. 
March 

April 

May 

June 

July 

August... 

September 
October. . 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


73 

87 
102 
1UU 
228 

173 

297r 

"►55 

590 


25 
18 


2 

2 
197 

2U 
20 


Other 
1/ 


6 
6 

7 
18 
10 

10 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


18 
20 
25 
59 

68 

81 

102r 
105 

2U9 


Budget  reoelpts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

u 


29 
1U7 

10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  In 
public  debt 
securities 


987 
1,091* 
1,188 

1,173 
1,207 
1,318 

1,365 


2 

7 

18 

3U 

13 

8U6 

2 

9 

18 

33 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions  for 
employees' 
retirement  kj 


358 
378 
Ull 
1*20 
1*30 

1*39 

57U 
6UI* 

662 


63 
1*6 
66 

1*5 
67 
53 

51 
50 
56 
59 


Other 

5/ 


831* 
398 
573 
1*63 
167 

166 
521 
695 

766 


11 

1 
6 

U 
28 
76 
28 
28 
1*6 
62 


Trust  fund 
receipts  which 
are  also 
trust   fund 
expenditures 
6/ 


2 
2 
3 
7 
18 

16 
12 
10 


Total 


2,197 
1,930 
2,116 
2,199 
2,110 

2,06l 
2,739 
3,21*3 

3,651. 


106 
80 

96 

90 

117 

1,182 

113 
115 
126 

167 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


1950 

1951 

1952 

1953 

195J* 

1955 

1956 

1957 

1958  (Est.).... 

1957-January... 
February. , 
March 

April...., 

May , 

June 

Juljr 

August 

September 
October. . 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


57"* 
638 
758 
718 
52U 

1*97 
1*56 
388 

290 


67 

19 

5 

11 
22 
-9 
121 
77 
13 

17 


Clearing 
account  for 
public  debt 
interest  2/ 


68 

26 

-15 

23U 


13 
-205 
135 

170 
203 

-731 

H*3 

-23U 

222 

21*3 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  3_/ 


Adjusted 
service 
bonds  U/ 


Armed  forces 
leave  bonds  5_/ 


-95 

-160 


-21* 
-1U 


-7 
-6 


-5 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


International 
Monetary  Fund 
series 


-1*1 


207 

13 

-9 

28 

109 

156 

175 

-671* 


300 
-121 
-130 

-185 
235 
-111* 

-121 
-37 
-81 

J»9 


Net  investment 
in  public  debt 
securities 
included  in 
expenditures 
1/ 


28 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


1*83 
-21U 
-1*01 
-250 
-115 

-55 
335 
-753 

81* 


377 
5 

11.1 

757 

-303 

150 

16U 
-11*1* 
-163 

159 

316 
-1,017 

21*0 

-53 

-179 

383 

-21*8 
-26 

39 

250 

1,153 
275 
279 

1*72 

572 

615 
91*3 
-811 

369 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1958  (Est.)... 

1957-January.. 
February. 
March.. .. 

April 

May 

June 

July 

August. . . 
September 
October. . , 


(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Public  debt 
increase ,  or 
decrease  (-) 


U,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 
-2  ,221* 

-1,527 


-399 

1.0 

-1,271 

-991 

1,226 
-It,  707 

1,91*2 

1,376 

567 

-3U5 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Plus:     Net   sale  of  obligations 
of  Government  enterprises   In 
the  market 


Public  and 
trust  enter- 
prise funds 


10 
111* 
-59 
-I". 

602 

173 
,085 

665 


205 

35 

298 

253 
153 

11*7 

19 
87 
-6 

7V5 


Government  - 

sponsored 

enterprises 


-II* 

37U 

-186 

33 

11 

269 

872 


295 


-1 

67 

-187 

-75 
53 
6U 

31 
-1 

73 
76 


Less:     Net   investment   in  Federal 
securities  by  Government  agencies 


Trust  funds 


-1*02 
3,369 
3,355 
3,068 
1,686  1/ 

1,236 
2,516  2/ 
2,262 


Public 

enterprise 

funds 


2,621 


-286 
156 

227 

-1*15 

1,263 

688 

-319 
685 

-298 
-35 


28 
101* 

101 

79 
-77 

126 

101 

36 


-87 
13 
18 


19 

-5 

9 

16 

-2 


Government- 
sponsored 
enterprises 


69 
Bk 

179 
153 

1*1*6  1/ 

171 

5U9 

Ul 

31 

21*7 

1*0 

-137 

-66 
-1U 
21 

-58 

-U8 

-88 

1*6 


Equals: 
Increase   in 
securities 
held   by  the 
public ,   or 
decrease   (-) 


U.870 
-5,308 
175 
3,61*0 
3,130 

2,1*51* 
-3, 7^3 

-3,392 

-3,219 


-66 
-1,268 

-31*5 

190 

-5,223 

2,373 
816 
9U5 
U67 


< 


Less:     Deductions  for  noncash  and  other  transactions 

Equals : 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 

Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 

Equals: 

Net 

accrued 

Interest 

on 

savings 

bond 8  and 

Treasury 

bins  y 

Issuance  of  public  debt  securities  representing 
expenditures,    or  refunds  of  receipts  j*/ 

Total 
ded  \xc  - 
tions 

Net  cash 
borrowing 
through 
the 

Fiscal  year 
or  month 

Adjusted 

service 

bonds 

5/ 

Armed 
force  s 
leave 
bonds  2/ 

Special  notes  of  U.   S.    %J 

Excess 
profits 
tax 

refund 
bonds  6/ 

International 

Bank 

series 

International 
Monetary 
Fund 
series 

Treasurer's 
account,   or 
repayment  (-) 

1950 

571* 
638 
758 
718 
521* 
1*97 
1*56 
388 

290 

67 

19 

5 

11 
22 
-9 
121 
77 
13 

17 

-2 
-1 
-1 

-1 
-1 

-1 

* 
* 

* 
» 
* 

» 
* 
# 
* 
* 
* 

* 

-95 

-160 

-68 

-21* 

-11* 

-8 

-7 

-6 

-5 

* 

* 
» 

» 

-1 

* 
* 

* 

-1.1 

207 
13 
-9 
28 

109 

156 

175 

-67U 

300 
-121 
-130 

-185 
235 
-111* 

-121 
-37 
-81 

-1*9 

-1 
-1 
-1 

• 
# 
# 
* 
* 

* 

* 
* 

# 

* 
* 
* 

* 

61*2 
1*89 
680 
722 
618 
61*1. 
623 
-292 

285 

367 
-103 
-126 

-171* 
257 
-123 

* 

1*0 

-69 

-32 

1*,229 
-5,796 
-505 
2,919 
2,512 

1,809 
-U.366 
-3,100 

-3,50U 

-i»35 

37 

-1,11*2 

-170 

-67 

-5,100 

2,373 

776 
1,011* 

500 

68 
79 
170 
155 
256 
230 
399 
51.9 

15 
78 
66 

U9 
95 
67 

11 
53 

1.6 

8 

U,l6l 

-5,875 

-67U 

2,763 

1951 

1952 

1953 

I95U 

1955 

2,255 

1,579 
-1..765 
-3 ,61*8 

-3,501* 

-1*50 
•*1 

-1,208 

-219 

-162 

-5,167 

2,362 

723 

968 

1*91 

1956 

1957 

1958   (Est.) 

May 

June... 

July 

September .... 

Source:   See  Table  1. 


Footnotes  on  following  page. 
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.  CASH  INCOME  AND  OUTGO  . 


• 


1/  For  further  detail,  aee  "Budget  Receipts  and  Expend lturee,"  Table  1. 
2/  For  further  detail,  see  "Trust  Account  and  Other  Transact  lone,"  Table  2. 
j_/  Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and 
as  oash  refund  deductions  vhen  redeemed. 


Footnotes  to  Table  3 

y 


Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Less  than  $500,000. 


Footnotes  to  Table  4 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
•*,  and  5.  Includes  net  change  In  balances  In  Government -sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

\l    Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  In  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  caahlng  Federal  securities  which  they  hold,  and  they  apply  the 
net  Income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  Investment  In  Federal  securities.  On  that  basis,  net 


expenditures  for  operations  are  shown  In  this  table  In  terms  of  the 
combined  net  of  disinvestment  In  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  Investment  in  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

hj     Not  reported  prior  to  195U. 

5_/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  See  Table  7,  footnote  1. 

jj     Does  not  Include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,61*3,070  (par  value). 


Footnotes  to  Table  5 


y     Federal  intermediate  credit  bank  franchise  tax  through  December  1956 
and  beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  for  administrative  expenses  and,  beginning  fiscal  year 
1953,  also  for  refunds  of  taxes  (treated  as  an  offset  to  refunds 
rather  than  being  credited  to  receipts);  reimbursement  by  Federal 
Disability  Insurance  Trust  Fund  and  Highway  Trust  Fund  for  adminis- 
trative expenses  and  by  Highway  Trust  Fund  for  refunds  of  taxes; 
reimbursement  by  the  District  of  Columbia;  Federal  Intermediate 
credit  bank  franchise  tax  after  December  1956;  and  beginning  with 
fiscal  year  1957,  retirement  of  capital  stock  by  Federal  Intermediate 
credit  banks. 

3_/  Consists  of  payment  o*  earnings  and  repayment  of  capital  stock  to 
the  Treasury  through  1952,  and  beginning  1955,  payment  of  franchise 
tax  by  banks  for  cooperatives. 

k/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government -sponsored  enterprises.  Beginning 
with  fiscal  year  1958  excludes  deductions  from  salaries  of  District 


of  Columbia  employees.  See  footnote  6. 

5_/  Consists  of  payments  to  employees'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable 
military  service),  the  Unemployment  Trust  Fund,  veterans'  life 
Insurance  funds,  trust  fund  for  technical  services  and  other 
assistance  under  the  agricultural  conservation  program,  and  District 
of  Columbia;  and  awards  of  Indian  Claims  Commission. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insurance  Trust  Fund  estimated  for  1958;  transfers 
from  Civil  Service  retirement  fund  to  Foreign  Service  retirement 
fund  except  1958  actual  expenditures;  transfers  from  Railroad 
Unemployment  Insurance  Administration  Fund  to  Unemployment  Trust 
Fund  and  beginning  with  fiscal  year  1958,  deductions  from  salaries 
of  District  of  Columbia  employees  for  retirement. 

*   Less  than  $500,000. 

r   Revised. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  6/ 

savings  bonds  and  bills  redeemed. 

2/  Public  debt  Interest  due  and  accrued  beginning  June  30,  1955, effective 
date  of  the  change  In  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;  for  195U,  consists  only  of  public  debt 
Interest  checks  and  coupons  outstanding;  net  Increase,  or  decrease 
(-).  Not  reported  as  a  separate  clearing  account  prior  to  1951*;  jj 

Interest  reported  when  paid  by  Treasurer  prior  to  November  I9U9. 

3_/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
Issuance,  or  redemption  (-). 

It/  Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  1.  The  bonds  matured  in  I9U5.  » 

5_/  Issued  In  I9U7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Ba.  .   for  Reconstruction  and  Developiuent  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearlng 
nonnegotlable  notes  payable  on  demand  (see  19l*7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*8,  35O,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  In  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  In  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  I*). 
Checks  outstanding  less  deposits  In  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-).  For  public  debt  interest 
Included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


2/ 


In  this  table,  beginning  1951* ,  In  accordance  with  treatment  in  Budget 
documents,  net  investment  In  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises  kj 
regarded  as  representing  net  transactions  with  the  public.  In  Table  1* 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment.                       5/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting  to           6/ 
$1*5,800  (par  value). 
Accrued  discount  on  savings  bonds  and  bills,  which  Is  included  in  the       jj 


principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3. 

Market  transactions  In  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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.ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES. 


Source  and  Availability  of  the  Balance  in  the  Treasurer's  Account 


The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and  public   debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  in  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial    banks   throughout    the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
involves   merely  the   transfer  of  money  from   a  customer's 


acoount  to  the  tax  and  loan  account  in  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury 
banks  are  permitted  to  deposit  In  these  accounts  proceeds' 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and   the  economy. 

A  detailed  description  of  the  Treasury's  deoosltary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages  ?75-2gl+. 


i 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions   of  dollars) 


End  of 
fiscal 
year  or 
month 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957 

1956 -Dec... 

1957-Jan... 
Feb... 
Mar... 

Apr . . . 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 


Assets 


Treasury  operating  balance 


Available 
funds   in 
Federal 
Reserve 
Banks 


950 
338 
333 
132 
875 

380 
522 
fc98 

UUl 

715 
U58 
591 

509 
568 
1*98 

501* 
1*77 
U29 

552 


Tax  and   loan 
accounts   in 
special 
depositaries 


3,268 
5,680 
5.106 
3,071 
It, 836 

It, 365 
It  ,633 
U.082 


2, 92  It 

1,161 
2,027 
5,912 

3,516 
V,318 
U, 082 

2,833 
3,331 
5,818 

2,572 


Gold  in 

Treasury 

fund 


1,052 

1,01*6 

1,009 

98U 

1*97 

493 
501 
1*89 

491 

501 
U89 
1*90 

1*91* 
1*99 
1*89 

1*92 
1*99 
1*97 

1*98 


Total 

operating 

balance 


5,269 
7, 06  It 
6,1*1*8 
1*,187 
6,207 

5,239 
5,656 
5,069 

3,856 

2,377 
2,973 
6,993 

»t,519 
5,386 
5,069 

3,829 
1*,308 
6,"1*3 
3,622 


Silver, 
coin,  and 
currency 


191 
176 
194 
161 
191 

137 
159 
190 

196 

222 

238 
225 
206 
198 

190 

191 
192 
209 

225 


Unclassified 
collections, 


Source:   Daily  Treasury  statement. 

l/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1951*;  prior  to  that  time  Included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 


20 

21* 
31* 
75 
50 

93 
37 
37 

36 

81* 
lt9 
58 

61 

1*2 
37 
36 
1*3 
1*0 

1.5 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


1*»3 
250 
355 
210 

271* 

31*3 
1*21 
302 

133 

331 
315 
160 

1*55 
175 
302 

257 
138 
153 
20U 


In  other 
depositaries 


303 
356 
1*50 
1*63 
520 

500 
1*38 
1*1*0 

UUl 

U71 

UU2 
U23 

U6l 
Ul2 
UUO 

U2U 
Ul2 
UU3 

385 


Total 
assets 


5,927 
7,871 
7,U8l 
5,096 
7,2U3 

6,362 
6,712 
6,037 

U,662 

3,U8U 
U,oi8 
7,859 
5,702 
6,213 
6,037 

U,738 
5,092 
7,588 

U.U82 


Liabilities 
1/ 


U10 
51U 
512 
U26 
U76 

1U6  2/ 

166 

UU7 


235 

219 

169 
186 

170 
373 
UU7 

263 
I9U 
253 
175 


Balance  in 
account  of 
Treasurer 
of  U.  S. 


5,517 
7,357 
6,969 
U,670 
6,766 

6,216 
6.5U6 
5,590 

U,U27 

3,265 
3,8U9 
7,673 

5,532 
5,8Uo 
5,590 

M75 
U.898 
7,335 
k,307 


2/  Beginning  December  195U,  Post  Office  Department  and  Postmasters' 
disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
acoordance  with  the  change  in  method  of  reporting  Post  Office 
transactions . 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UN IT ED  STATES 


> 


Fiscal  year 
or  month 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  million*  of  dollars) 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1957 -January.. 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 

October.. 


Credits 


Proceeds  from  sales  of  securities  l/ 


Savings 
bonds 


3,755 
3,390 
2,226 
2,66t 
3,457 
4,424 
3,810 
2,976 

304 
233 
227 

227 
21*0 
214 

21.6 
215 
197 
202 


Savings 
notes 


5,834 
3,437 
4,679 
2,231 

2,333 


Tax 

anticipation 

securities 


2,t51 
5,243 
6,861 

5,977 
6,035 
5,043 


1,485 
2,922 


Other 


287 
5,041 
4,304 

8,167 

786 

6,568 


3,261 


1,693 
2,692 

1,334 


Withheld 
and 
excise  2/ 


7,287 
10,331 
13,579 
15,859 
19,898 

20,538 
23,897 
26,709 

1,171 
3,014 
2,757 

1,192 
3,015 
2,906 

1,247 
3,002 
2,862 

1,222 


Income (by 
special 
arrange- 
ment) \l 


6,971 
13,270 
10,227 

4,791 

2,967 
4,611 
4,152 


1,847 

23 

2,086 

137 


Total 
credits 


16 ,877 
24,128 
36,493 
41,267 
41,644 

42,074 
39,140 
45,448 

1,475 
3,247 
8,092 

1,442 
4,740 
5,207 

4,552 
4,910 
5,751 

2,759 


Withdrawals 


15,380 
21,716 
37,066 
43,303 
39,879 

42,545 
38,871 
46,000 

3,238 
2,381 
4,208 

3,838 
3,938 
5,443 

5,801 
4,411 
3,265 
6,004 


Balance 


Bid  of 
period 


3,268 
5,680 
5,106 
3,071 
4,836 

4,365 
4,633 
4,082 

1,161 
2,027 
5,912 

3,516 
4,318 
4,082 

2,833 
3,331 

5,818 

2,572 


During  period  - 


High 


3,741 
6,293 
5,409 
8,776 
7,493 

7,299 
5,486 
6,078 

2,872 
2,027 
6,078 

5,596 
4,509 
5,027 

6,294 
3,920 
5,886 

5,755 


Low 


830 
1,431 
1,425 

950 
1,649 

1,910 

1,103 

813 

856 

813 

1,038 

3,253 
2,240 
2,050 

2,833 
1,078 
1,353 
2,286 


Average 


2,609 
3,208 
3,255 
4,212 
3,870 

3,991 
3,373 
2,987 

1,439 
1,259 
2,500 

3,841 
3,359 
3,308 

4,306 
2,331 
2,834 

3,555 


Source:  Office  of  Fiscal  Assistant  Secretary  ;  figures  are  on  basis  of 
telegraphic  reports . 

l/  Special  depositaries  are  permitted  to  make  payment  In  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under  the 
Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a  number 
of  excise  taxes  beginning  July  1953- 
3_/  Under  a  special  procedure  begun  in  March  1951,  authorization  may 
be  given  for  Income  tax  payments,  or  a  portion  of  them,  made  by 
checks  of  $10,000  or  more  drawn  on  a  special  depositary  bank  to 
be  credited  to  the  tax  and  loan  account  in  that  bank.  This 
procedure  is  followed  during  some  of  the  quarterly  periods  of 
heavy  tax  payments. 
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.DEHT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Bid  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Matured 


Monetary 
Fund  kj 


Other 
1/ 


Guaranteed 
securi- 
ties 2/ 
( matured ) 


1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

1956 -De  cember . 

1957 -January . . 
February . 
March 

April 

May 

June 

3vHs 

August . . . 
September 
October. . 


257,377 
255,251 
259,151 
266,123 

271,3"*1 
27U,l*l8 
272,825 
270,631* 

276,731 

276,335 
276,378 
275,108 

27I*,  111 
275,337 
270,631* 

272,575 
273.951* 
27U,527 

27"*,  170 


257,357 
255,222 
259,105 
266,071 

271,260 

27U,37U 
272,751 
270,527 

276,628 

276,229 
276,269 
27I*,  999 

27i*,ooe 
275, 23k 
270,527 
272,1*69 
273,81*5 
2711,1*12 

2  71*,  067 


20 
29 

U6 
52 

81 

1*1* 

71* 

107 

103 

107 
109 
109 

103 
103 
107 

107 
109 

115 
103 


255,226 
252,879 
256,907 
263,997 

268,990 
271,785 
269,956 
268,592 

27!*,  322 

273,8oU 
271*,  027 
272,881 

272,168 
273,176 
268,592 
270,700 
272,126 
272,802 
272,508 


255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 
268, 1*86 

27!*,219 

273,698 
273,919 
272,773 
272,066 
273,07U 
268, 1*86 

270,595 
272,018 
272,688 
272,1*06 


17 
27 
UU 
51 

80 

1*3 

73 

106 

102 

106 
108 
109 

102 
103 
106 

106 

108 
111* 
102 


2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631. 
2,869 
2.0U2 

2,1*09 

2,532 
2,351 

2,227 

l,9"»3 
2,161 

2,01*2 

1,875 
1,828 
1,725 
1,662 


2,11*8 
2,370 
2,2U2 
2,125 

2,350 
2,633 
2,868 
2,01*2 

2,1*08 

2,531 
2,350 

2,226 

1,91*2 
2,160 
2,01*2 

1,871* 
1,828 
1.721* 
1,661 


265 
512 
1*19 
298 

1*37 

589 
666 
529 

87U 

698 
61*1 
61*7 

550 
532 
529 

1*72 

1*57 
Ul.5 


1,270 
1,283 
1,271* 
1,302 

1,1*11 
1,567 
1,7>*2 

1,068 
1,063 


1,383 

1,262 

1,132 

91*7 

1,182 

1,068 

960 

910 

829 

780 


613 
575 
550 
525 

502 

1*77 
1*60 
1*1*1* 

U51 

U50 
1.1*8 
1.1*7 

M*5 

1*1*6 
1*1*1* 
UU2 
L39 
Ii38 
U36 


Source:      Daily  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,    see  page  1. 
Excludes  guaranteed   securities  held  by  the  Treasury. 
Consists  of  FHA  debentures  beginning  March  1953- 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund   in  payment  of  part  of  the  United  States   subscription, 


2/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable ,  and  are  payable  on 
demand. 
5V  Includes  savings  stamps,  excess  profits  tax  refund  bonne, and 
currency  items.  For  current  month  detail,  see  "Statutory  Debt 
Limitation,"  Tsble  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

End  of 

Total 

public 

Issues 

Marketable 

Nonoarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1950 

1951 

1952 

1953 

195^ 

255,209 
252,852 
256,863 
263.91*6 
268,910 

222,853 
218,198 
219,121* 
223,1*08 
226,681 

155,310 

137,917 
11*0,1*07 
11*7,335 
150, 35"* 

13,533 
13,611* 
17,219 
19,707 
19,515 

18,U18 
9,509 
28,1.23 
15,851* 
18,1*05 

20,1.01. 
35,806 
18,963 
30,1*25 
31,960 

53,159 

1*2,772 
1*8,200 
63,980 
71,706 

1*9,636 
36,06l 
27,1*60 
17,21*5 
8,672 

160 
156 
11*2 
12U 
96 

67, 51*1* 
80,281 
78,717 
76,073 
76,326 

57,536 
57,572 
57,685 
57,886 
58,061 

8,1*72 
7,818 
6,612 
"»,i*53 
5,079 

297 
1*7 

95U 
lit,  526 
1U.0U6 
13,288 
12,775 

285 
319 
373 
1.1.7 
Ull 

32.356 
3"*,653 
37,739 
1*0.538 
1*2,229 

1955 

1956 

1957 

271,71*1 
269,883 
268, 1.86 

228,1*91 
22U 1 769 
221,658 

155,206 
15"*,953 
155,705 

19, 51"* 
20,808 
23,1*20 

13,836 
16,303 
20,1*73 

1*0,729 
35,952 
30,973 

81,057 
81.8UO 
80,789 

:■ 

71 
50 
50 

73,285 
69,817 
65,953 

58,365 
57,>*97 
51*,  622 

1,913 

- 

12,589 
12.009 
11,135 

U17 
310 
196 

1*3,250 
1*5, 11"* 
1*6,827 

1956-Dec 

27l*,219 

228,581 

160,375 

25,179 

19,023 

35,291* 

80,828 

- 

50 

68,206 

56,293 

- 

- 

11,61.8 

266 

1*5,639 

1957 -Jan 

Feb 

Mar 

273,698 
273.919 
272,773 

228,367 
228,1*1*9 
227,169 

160,518 
160.899 
159,92"* 

25,275 
25,876 
25,262 

19,023 
20,216 
19,"*33 

35,31*7 
33 ,91*0 
31*,  367 

80,823 
80,818 
80,811 

- 

50 
50 
50 

67,81*9 
67,550 
67,21*6 

56,010 
55,823 
55,619 

- 

- 

11.577 
II.I.78 
11,389 

262 

21*8 
238 

1*5,331 
1*5, 1*70 
"*5,603 

Apr .... 

May 

June. . . 

272,066 
273,071* 
268, U86 

226,915 
226,937 
221,658 

159,969 
160,331 
155,705 

25,277 
26,777 
23,1*20 

19,  ^i* 
21,785 
20,1473 

31*,  1*07 
30,921* 
30,973 

80,802 
80,796 
80,789 

- 

50 
50 
50 

66,91*6 
66.606 
65,953 

55,1*18 
55,193 
51*,  622 

_ 

_ 

11.307 
11,203 
11,135 

220 
210 
196 

1*5,151 

1.6,137 
1.6,827 

July... 
Aug .... 
Sept... 

270,595 
272,018 
272,688 

22U,272 
225,308 
226,U67 

158,781 
160,209 
161,808 

26,1*06 
28,155 
26,658 

20,1.73 
31*  ,077 
35,010 

31,069 
17,11*9 
19,317 

80,783 
80,778 
80,773 

:" 

50 
50 
50 

65,!»91 
65,099 
61*,  659 

5!*,27l» 
51*, 021 
53,771* 

- 

- 

11,023 
10,881. 
10,690 

191* 
191* 
19"* 

1*6,323 

1*6,709 
1*6,221 

Oct.... 

272,1*06 

226,338 

162,237 

26,659 

31*  ,692 

19,1*12 

31,1.21. 

50 

6U.1C1 

53,1*81 

10,1*57 

16U 

U6,o68 

Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investment  of 


1/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955- 


December  il)57 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
Tear  or  Month 


Federal 
Deposit 

Insurance 
Corpora- 
tion 


Federal 

Disability 
Insurance 
Trust 
Fund 


Federal 
home 
loan 
banks 


Fsderal 
Old -Age 
and 
8urrlTore 

Insurance 
Trust  Fund 


Federal 
Savings 
and  Loan 

Insurance 

Corpora 

tlon 


Government 
employees ' 
retire- 
ment 
funds 


Government 
Life 

Insurance 
Fund 


Highway 

Trust 

Fund 


Rational 

Serrloe 

Life 

Insurance 

Fund 


Postal 

Savings 
System 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 
2/ 


1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1956 -December. 

1957 -January.. 
February. 

March.... 

April 

Hay 

June 

July 

August 
September 
October. . 


32,356 
3k, 653 
37,739 
VO, 538 

kg, 229 

•3,250 
k5,llk 
•6,827 

••5,639 

•5,331 
k5,U70 
••5,603 

k5,151 
"•6,137 
k6,827 

••6,323 

■•6,709 
k6,221 

U6.068 


608 
868 
888 
8k6 
892 

835 

673 
718 

671. 

7kl 
720 
702 

706 
706 
718 

718 

670 
650 
6k6 


325 


110 

1U2 
251 
325 
360 

1*1*7 
k6l 

511 


119 
77 
50 
50 

232 

200 
52 
50 

50 

50 
50 
50 

50 
50 
50 

50 

50 
50 
50 


10,kl8 
12,096 
lk,0k7 
15,532 
17,05<» 

18,239 
19,>»67 
19,k63 

19,22k 

18,980 
19,067 
19,189 

18,798 
19,1*06 
19,k63 

19,108 

19,255 
18,902 

18,780 


79 
86 
79 
61 

a 

9k 
103 
103 

95 

98 
100 
9k 

96 
100 

103 

88 

80 
73 
76 


3,817 
k,39l 
5,01k 
5,602 
5,85k 

6,168 
6,667 
7,39k 

7,215 
7,22k 
7,228 
7,217 
7,216 
7,175 
7,39k 

7,322 

7,280 
7,288 

7,316 


1,292 
1,300 
1,300 
1,299 
1,23k 

1,233 
1,217 
1,200 


1,191 

1,189 
1,18k 
1,178 

1,173 
1,165 
1,200 

1,186 

1,182 
1,177 
1,173 


kOk 


65 
112 
207 

309 
358 
kOk 

k07 

U56 
510 
581 


5,3k2 
5,k36 
5,191 
5,2k9 
5,272 

5,3k6 
5,k8l 
5,570 

5,kk5 

5,kk3 
5,k38 
5,k31 

5,k22 
5,kl6 
5,570 

5,566 
5,562 
5,552 
5,550 


1,802 
706 
552 
k52 
213 

91 
6 
5 


2,058 
2,klk 
2,863 
3,128 
3,3k5 

3,k86 
3,600 
3,k75 

3,510 

3,k69 
3,k92 
3,k79 
3,k20 
3,39k 
3,k75 
3,k06 
3,362 
3,307 
3,2k0 


6,616 
7,266 
7,7k5 
8,287 
8,02k 

7,k79 
7,737 
7,996 

8,096 

7,936 
7,9kl 
7,807 

7,693 
7,990 
7,996 

7,980 

8,23k 
8,127 
8,031 


6 
13 

9 
32 

2k 

79 
112 
123 

133 
130 
132 
136 

121 

122 
123 
125 

125 
117 
107 


Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956), 
various  housing  Insurance  funds,  and  Veterans'  Special 
Term  Insuranos  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed  securi- 
ties    i/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties    1/ 


Public 
debt 


Total 
Interest- 
bearing 
securi- 
ties 


Computed  annual  Interest  rate 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 


Certif- 
icates 


Treasury 
bonds 


Ron- 
market- 
able 
Issues 


y 


Special 
Issues 


Guar- 
anteed 
seourl - 

ties 
1/ 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1956 -December. 

1957 -January.. 
February . 

March.... 

April 

"*y 

June 

July 

August. . .  , 
September 
October. . 


255,226 
252,879 
256,907 
263,997 
268,990 

271,785 
269,956 
268,592 

27k, 322 
273,80k 
27k,  027 
272,881 

272,168 
273,176 
268,592 

270.700 
272,126 
272,802 

272,508 


255,209 
252,852 
256,863 
263, 9k6 
268,910 

271, 7kl 
269,883 
268,  k&6 

27k, 219 
273,698 
273,919 
272,773 
272,066 
273,07k 
268, k86 

270,595 

272,018 
272,688 

272,  k06 


5,613 
5,7kO 
5,982 
6,k32 
6,300 

6,388 
6,952 
7,328 

7,321 
7,3k0 
7,kk5 
7,k33 
7,kll 
7,k96 
7,328 

7,klk 

7,766 
7,838 
7,869 


5,613 
5,7kO 
5,981 
6,k31 
b,298 

6,387 
6,950 
7,325 

7,318 

7,338 
7,kk2 
7,k30 

7,k08 
7>9k 
7,325 

7,kll 
7,763 
7,835 
7,866 


2.200 
2.270 
2.329 
2.k38 
2.3k2 

2.351 

2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 

2.7kl 

2.857 
2.876 

2.891 


2.200 
2.270 
2.329 
2.k38 
2.3k2 

2.351 

2.576 
2.730 

2.671 
2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 

2.7k2 

2.857 
2.877 
2.891 


1.958 
1.981 
2.051 
2.207 
2.0k3 

2.079 
2.k27 
2.707 

2.591 
2.612 
2.673 
2.68k 

2.681 
2.718 
2.707 

2.725 
2.922 
2.951 
2.97k 


I.I87 
1.569 
1.711 
2.25k 
.8k3 

1.539 
2.65k 
3.197 

3.0k6 

3-179 
3.259 
3.261 

3.2kl 
3.173 
3-197 

3.259 

3. U  1*0 
3.5kO 
3.661 


I.163 
1.875 
1.875 
2.319 
1.928 

1.173 

2.625 
3.3k5 

2.928 
2.928 
3.222 
3.320 

3.320 
3-339 
3-3k5 

3.3k5 

3.650 
3.659 
3.663 


1.3kk 
1.399 
1.560 
1.75k 
I.838 

1.8k6 
2.075 
2.50k 

2-337 
2.336 
2.359 
2.380 

2.379 
2.506 
2.50k 

2.501 

2.705 
2.828 

2.822 


2.322 
2.327 
2.317 
2.3k2 
2.kU0 

2.k80 
2.k85 
2.k82 

2.k82 

2.U82 
2.k82 
2.k82 

2.U82 
2A82 

2.1*82 

2.k82 

2.1*82 
2.k82 

2.k9U 


2.569 
2.623 
2.659 
2.720 
2.751 

2.789 
2.82k 
2.853 

2.836 

2.838 
2.8k0 
2.8kl 

2.8k6 
2.8k8 
2.853 
2.856 

2.859 
2. &6l 

2.865 


2.589 
2.606 

2.675 

2.7k6 
2.671 

2.585 

2.705 
2.635 

2.703 

2.703 
2.703 
2.702 

2.70k 
2.699 
2.635 

2.636 

2.635 
2.637 

2.637 


2.68k 
2.656 
2.578 
2.575 
2.5k7 

2.590 
2.606 
2.611 

2.592 

2.589 
2.593 
2.595 

2.605 
2.609 
2.611 

2.610 

2.607 
2.606 

2.612 


Source:     Dally  Treasury  statement. 

Rote:     The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  If  each  Interest-bearing  Issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  interest.     The  charge  Is  com- 
puted for  each  Issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
for  all  interest -bearing  Issues  constitutes  the  total  computed 
annual  Interest  charge .     The  overage  annual  Interest  rate   is  computed 


by  dividing  the  computed  annual  Interest  charge  for  the  total,   or  for 

any  group  of  issues,    by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bond's";    see  Table  2. 
i/  Included  in  debt  outstanding  at  face  amount,   but  discount  value  is 

used  in  computing  annual  Interest  charge  and  annual  interest  rate. 
kj  The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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End  of 
fiscal 
year  or 
month 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


i 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1956 -Dec . . 

1957 -J an.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 


8,1.23 

9,027 

9,56U 

12,125 

12,869 

16,175 
20,01*9 
22.731 

21,027 

21,350 
21,695 
21,91*1 

22,200 
22,387 
22,731 

21,039 
21,173 
21,579 

21,561 


Commod 1 ty 
Credit 
Corpora- 
tion 


3.193 
2,555 
1,970 
3,612 
I*,l80 

7.608 
11,190 
13,383 

11,61*0 

11,901* 
12,067 
12,336 

12,720 
12,933 
13,383 

11,U68 

11,568 
11,837 

12,166 


Export - 
Import 
Bank  of 
Washington 
2/ 


961* 

1,01*0 
1,088 
1,227 
1,3>*7 

1,310 
1,239 
1,205 

1,227 
1,205 
1,205 
1,205 

1,205 
1,205 
1,205 

1,201 
1,201 
1,201 

l,i*6o 


Federal 
National 
Mortgage 
Associa- 
tion 3_/ 


1,51*9 
2,038 
2,1*1*6 
2,233 

1,966 
1,951* 
1,71*1 

2,163 

2,108 
2,201* 
1,996 

1,860 
1,801* 
1,V*1 

1,796 
1,781 
1.81*1 

1,090 


Bousing 
and  Borne 
Finance 
Adminis- 
trator j*/ 


1 

30 

1*1* 

67 

102 

130 
165 

282 

206 

223 

21*8 
268 

269 

269 
282 

309 
309 
33** 

335 


International 
Cooperation 
Administra- 
tion 2/ 


96U 
1,097 
1,150 
1,189 
1,203 

1,209 
1,213 

1,198 

1,201* 

1,202 
1,202 
1,202 

1,202 
1,201 
1.198 

1,198 

1,197 
1,197 

1,196 


Public 
Bousing 
Adminis- 
tration 


3U9 
1*89 
655 
655 
215 

61 
38 
1*1 

53 

53 
90 

68 

56 
61 
Ul 

80 
61 
65 

60 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,1*56 
27I* 
197 
159 
15U 


Bural 
Electri- 
fication 
Adminis- 
tration 


1,281 
1,527 
1,731 
1,933 
2,091 

2,207 
2,3U3 
2,519 

2,1*25 

2A85 
2,1*85 
2,560 

2,560 
2,560 
2,519 

2,591* 
2,59>» 
2,591* 


Secre - 
tary  of 
Agri- 
culture 
1/ 


65 

58 

78 

117 

172 

162 
151 

265 

219 

255 
256 
292 

313 
313 
265 

285 

308 
309 

335 


Tennessee 

Valley 

Authority 


1*9 
1*1* 
39 
3** 
29 


Veteran's 
direct 
loan 
program 


107 
178 
270 

367 

1*91 

581* 
733 

631* 

631* 
63U 
681. 

681* 
681* 
733 

733 
733 
733 

733 


Under 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 

i*l5 

773 

1,002 
1,11*1* 
1,291* 

1,201* 
1,226 
1,21*9 
1,273 

1,273 
1,29"* 
1,291* 

1,298 

1.321* 

1,372 

1,1*22 


Other 

2/ 


100 
100 


16 
27 
69 

53 

51* 
55 
58 

60 
61* 
69 
76 
95 
95 

91* 


Source:  Dally  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.        6/ 
To  avoid  duplication,  these  securities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/  Excludes  securities  Issued  under  Defense  Production  Act. 

Jj     From  September  1950  through  July  195I*,  consists  of  notes  of  the 
Bousing  and  Borne  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  I95U,  consists  of  liabilities  taken 
07er  by  the  Association  from  the  Administrator  In  accordance  with  the 
act  approved  August  2,  1951*,  and  notes  Issued  by  the  Association 
under  authority  of  that  act  (12  U.S.C.  1720,1723  (d));  and  beginning 
September  1951*,  also  securities  transferred  from  the  Reconstruction        7/ 
Finance  Corporation  (see  footnote  6).  Prior  to  September  1950,  the        8/ 
Association  was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

J*/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,   when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Notes  Issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  195**  are  shown 
under  the  Association.  2/ 

5./  Established  In  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator In  connection  with  informational  media  guaranties.  The 
obligation  of  these  nctes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  the  act  approved  July  18,  1956 
(22  U.  S.  C.  11*1*2),  and  the  notes  together  with  others  Issued  for  the  same 
purpose  are  included  in  "Other." 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953.  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  and  are  Included  under  "Other."  See  also  footnote  3. 
During  September  1951*,  under  Reorganization  Plan  No.  2  of  195U.  the  re- 
maining securities  issued  by  the  Corporation  to  the  Treasury  were  trans- 
fered  as  follows:  $1*2  million  to  Export-Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,  and  $11*  million  to  Small 
Business  Administration. 
For  Farmer's  Borne  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procurement; 
Reconstruction  Finance  Corporation,  January  1951  through  September  1953 
(after  which  its  activities  under  this  act  were  transferred  to  the 
Secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury  beginning 
October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals  Exploration 
Administration)  beginning  June  1951;  the  Export-Import  Bank  of  Washington 
beginning  April  1952;  and  the  Secretary  of  Agriculture  beginning 
June  195I*. 

Consists  of  notes  Issued  by  Secretary  of  the  Army  (Natural  Fibers 
Revolving  Fund),  1950-51;   Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6);  Small  Business  Administration  beginning 
September  1951*;  and  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
also  revenue  bonds  issued  by  Saint  Lawrence  Seaway  Development 
Corporation,  beginning  November  195**  ■ 
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STATUTOKY  DEBT  LIMITATION 


^  The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.3.C.  ginning  on  August  28,    195^,    and  ending  on  June  30,    1956, 

^757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August   28,    1951*.    and  June  30,    1955;    a"d 

under   authority   of   that    aot,    and   the   face   amount  of  by  $3  billion   beginning  on  July  1,    1956,    and  ending  on 

obligations   guaranteed  as   to   principal   and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

the  Secretary  of   the  Treasury),    shall  not   exoeed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate    $275   billion   outstanding   at    any  one   time,  statutory  debt  limitation  at  current  redemption  values, 
except   that   this   amount   was   Increased  by  $6  billion  be- 

Table   1.-  Status  under  Limitation,  October  31,    1957 

(In  millions  of  dollars) _____ 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,    under  limitation  Imposed  by  the  act 

of  June  26,   191*6  (31  u.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.  Government  securities   Issued  under  the  Second  Liberty  Bond  Act,    as  amended 273  627 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) 1°3 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 273,730 

Balance   issuable  under  limitation 1,270 

Source:     Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1957 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Pnbllo  debt; 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Honmar fee table : 

U.  S.   savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,    investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  Interest -bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,   International  Monetary  Fund  Series.. 

United  States  notes  (lees  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 


Guaranteed  securities:   l/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


26,659 
3!*,693 
19,1*12 
8l,U2l* 


162,187 


53,  Wl 

16U 

10,1*57 


6U101 


U6.068 


272,356 


1*1*1 


1*8 

1 
780 


829 


273,627 


102 

1 


103 


273,730 


50 


50 


50 


191 

191 

6 


387 


1*1*0 


1*1*0 


Source:     Dally  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


26,659 
3"»,692 
19,1*12 
8l,i*2i* 
50 


162 ,237 


53>8l 

161* 

10,1*57 


6U, 101 


1*6,068 


272,1*06 


1*1*5 


1*8 

1 

780 

191 

191 

6 


1,216 


27"*,067 


102 

1 


103 


27U,170 


22 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1957 

(In  millions  of  dollar a) 


■ 


Description  of 

security  1/ 

Amount  of  maturities 

Tear 
and 

month 

Deaorlptlon  of 

security  "jj 

Asiounl 

.  of  maturities 

Tear 
and 

month 

Fixed 
Matu- 
rity 
Issues 

Callable  laaues 
classified  by 
year  of: 

Fixed 

matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Flrat 
call 

Final 

matu- 
rity 

First 
call 

Final 
matu- 
rity 

1957 
Nov 

7,001 

I960 
Apr... 

1-1/2*  Note 

-      Vl/60-IA 

198 

Dec 

6,805 
9,971 

. 

_ 

May... 
Oct... 
Nov . . . 

3-1/2*  Note 
1-1/2*  Note 
2-1/8*  Bond 

-  5/15/60-A 

-  lO/l/60-BO 

11/15/60 

2,V06 

278 

3,806 

■ 

3-5/8*  Certificate 

-      12/1/57-E 

23,777 

- 

- 

8,100 

10,851 

- 

- 

Dec... 
1961 

2-3A*  Bond  y 
Total 

-  12/15/60-65 

- 

1,M5 

- 

6,688 

1958 
Jan .... 

Feb. . . . 

3-3/8*  Certificate 

-      2/1V58-A 

Mar.... 

Billa  (tax  anticipation  series) 

2-1/2*  Bond  2/               -     3/15/56-58 
2-1  A*  Bond  37                -     9/15/56-59 
2-3/8*  Bond  37                 ■     3/15/57-59 

3,002 
1,UU9 

3,818 
927 

- 

Apr. . . 
June. . 

1-1/2*  Note               -       U/l/61-EA 

3*  Bond  57                 -             6/1/61 
(Panama  Canal  loan) 

50 

- 

- 

Apr .... 

1,751 

2,351 

383 

- 

- 

Aug. .. 
Sept. . 

U*  Note  6/ 
2 -3  A*  Bond 

8/1/61 -A 
9/15/61 

2,609 
2,239 

; 

_ 

3-1/2*  Certificate 
1-1/2*  Note 

-  U/15/58-B 

-  4/1/58-EA 

• 

June .... 

2-7/8*  Note 
2-3/8*  Bond 
2 -3  A*  Bond  hj 

U*  Certificate 
1-1/2*  Note 
2-1/2*  Bond 
Total 

-  6/15/58-A 

6/15/58 

-  6/15/58-63 

8/1/58-C 

-  IO/1/58-BO 

12/15/58 

'♦,392 
U,2U5 

11,519 
121 

2,368 

50,532 

919 

- 

Oct... 
Nov . . . 

I962 
Feb... 

Apr 

June. . 

1-1/2*  Note 
2-1/2*  Bond 
Total 

-      10/1/61-ZO 
11/15/61 

332 
11,177 
16,551 

61*7 
551 

- 

: 

Aug .... 

- 

3-5/8*  Note 

1-1/2*  Note 

2-1  A*  Bond 
2-1/2*  Bond 

-  2/15/62-A 

-  Vl/62-IA 

-  6/15/59-62 

-  6/15/62-67 

Oct 

Dec .... 

2,111* 

. 

5,661, 

- 

5,270 

Aug... 

U*  Note  2/ 

-        8/15  /62-B 

2,000 

- 

- 

Oct... 

1-1/2*  Note 

-     10/1/62 -BO 

31 

- 

" 

1959 

1-7/8*  Bote 
2-3/8*  Bond 

-  2/15/59-A 

-  3/15/57-59 

5,102 

- 

927 

Dec. . . 

2-1  A*  Bond 
Total 

-  12/15/59-62 

- 

- 

3,1*58 

Feb.... 

3,230 

2,111* 

8,728 

Mar 

Apr .... 

1-1/2*  Note 

-      U/1/59-EA 

119 

- 

- 

June... 

2-lA*  Bond 

-    6/15/59-62 

- 

5,270 

- 

1963 

Sept... 

2-1  A*  Bond 

-    9/15/56-59 

- 

- 

3,818 

June. . 

2-3A*  Bond  }i/ 

-     6/15/58-63 

- 

- 

919 

Oct.... 

1-1/2*  Note 

-    IO/1/59-HO 

99 

- 

- 

Aug... 

2-1/2*  Bond 

8/15/63 

6,755 

- 

- 

Dec .... 

2-1  A*  Bond 

-  12/15/59-62 

- 

3,1*58 
8,728 

- 

Dec... 

2-1/2*  Bond 
Total 

-  12/15/63-68 

- 

2,822 
2,822 

- 

5,380 

M*5 

6,755 

919 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  October  31,  1957  -  (Continued) 

(In  millions  of  dollars) 


Description  of  security  \j 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Tear 
and 

month 


Amount  of  maturities 


Description  of  security  \J 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
olasslfled  by 
year  of: 


First 
call 


Final 
matu- 
rity 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-3/U*  Bond  !*/- 
Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
I**  Bond 
2-1/2*  Bond 
Total 


6/15/6U-69 
12/15/6U-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 


6/I5/6U-69 

10/1/69 

12/15M-69 


3.7U8 
3,823 


7,571 


- 

1.J07 

- 

U,707 

2,953 

- 

1,857 
2,716 
3,763 

- 

8,336 

657 

- 

657 

- 

1,1*85 


1,"*85 


2,111* 


2,111* 


2,822 


3,7"*8 


3,823 


7,571 


1970 
Mar... 


1971 
Mar... 


1972 
June.. 

Sept.. 

Dec... 


2-1/2*  Bond 


3/15/65-70 


U,707 


2-1/2*  Bond 


3/15/66-71 


2,953 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/67-72 

9/15/67-72 

12/15/67-72 


1,857 
2,716 
3,763 


8,336 


1978 
June. 


3-1  A*  Bond 


6/15/78-83 


1,605 


1983 
June. 


3-1  A*  Bond 


6/15/78-83 


1,605 


1995 
Feb... 


3* 


Bond 


2/15/95 


2,7>»3 


Source:     Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 
1/    It  should  be  noted  that  callable   Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
^       rlty.     Callable  Issues  with  respect  to  which  a  definite  notice  of 
B       call  has  been  made,   however,   are  listed  as  fixed  maturities.     For 
V       date  of  Issue  of  each  security,   see  "Market  Quotations" . 
2/    Not  called  for  redemption  on  September  15,   1957.     Will  mature  on 
March  15,   1958. 


I 

1/ 


Not  called  for  redemption  on  September  15,  1957.  Callable  on  four 

months'  notice  on  March  15,  1958,  succeeding  Interest  payment  date. 

Income  Is  partially  exempt  from  Income  tax. 

Income  is  wholly  exempt  from  Income  tax. 

Eedeemable  at  option  of  holder  on  August  1,  1959,  on  3  months'  notice. 

Redeemable  at  option  of  holder  on  February  15,  I960,  on  3  months' 

notice . 


zh 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


4 


Regular  weekly  bills: 

1957-July     5 

July  11 

July  18 

July  25 

Aug.     1 , 

Aug.      8 

Aug.    15 

Aug.  22 

Aug.  29 

Sept,   5 

Sept. 12 

Sept. 19 

Sept  .26 

Oct.     3 

Oct.    10 

Oct.   17 

Oct.  21* 

Oct.   31  p 

Hov .     7  p 

Not.    1U  p 

Not.  21  p 

Not.  29  p 

Tax  anticipation  bills 
1957-July     3 

Other  bills: 

1957 -Aug.  21 


Maturity 
date 


1957 -Oct.  3 
Oct.  10 
Oct.  17 
Oct.  2U 
Oct.  31 
Not.  7 
Not.  Ik 
Not.  21 
Not.  29 


Dec 

5 

Dec. 

12 

Dec. 

19 

Dec. 

26 

1958 -J  an. 

2 

Jan. 

9 

Jan. 

16 

Jan. 

23 

Jan. 

30 

Feb. 

6 

Feb. 

13 

Feb. 

20 

Feb. 

27 

Mar. 

2k 

Apr. 

15 

Number  of 
days  to 
maturity 


90 
91 
91 
91 
91 
91 
91 
91 
92 

91 
91 

91 
91 
91 
91 
91 
91 
91 

91 
91 
91 

90 


26U 
237 


Description  of  new  issue 


Amount  of 

bids 

tendered 


2,312.8 
2,U07.9 
2,719.0 
2,279.2 
2,Ullt.8 
2,5J*5.1« 
2,595.6 
2,353.2 
2,1*69.5 

2,1*23.3 
2,625.0 
2.38U.2 
2,510.7 

2,289.5 
2,200.9 
2,1*53.5 
2,352.5 
2 ,  502  .2 

2,1*75.5 
2,61*6.6 
2,688.1 
2,  **30. 3 


3,178.1. 


Amount  of  bids  accepted 


Total 
amount 


1,599.2 

1,599.7 
1,600.6 
1,600.5 

1,699.9 

1,700.2 
1,699.9 
1,799.7 
1,800.7 
1,801.0 
1,802.2 
1,600.U 
1,601.6 

1,599.7 
1,600.3 
1,600.3 
1,600.7 
1,699.2 
1,700. U 
1,700.1 
1,800.1. 

1,800.6 


3,001.7 
1,751.1 


On  competi- 
tive basis 


1,25"*. 0 
1,213.2 
1,190.6 
1,236.9 
1,339.2 
1,335-1 
1,311-1 
1,1*57.9 
1,1*75.1» 
1,1*83.8 
1, 373.it 
1,177.9 
1,172.1 

l,2k5-5 

1,206. U 
1,188.1 

1,211.0 
1,326.6 

1,336.7 
l,3k0.0 

1,1*27.1* 
1,1*73.8 


2,631.0 
1,1*51*. 0 


On  noncompeti- 
tive basis  1/ 


3'»5.2 
386.5 
1*10.0 

363.6 
360.7 
365.1 
388.8 

3M.9 
325.3 

317.2 
U28.8 
1*22.5 
1*29.5 
35k  .2 
393-9 
it  12. 3 
3&9.7 
372.6 

363.7 
360.1 
373.0 
326.8 


370.7 
297.1 


In 
exchange 


73.2 
29.7 
37.1 
32.0 
37.6 
31.1 
28.U 
117.7 
110.2 

96.0 
38.9 
k2.7 
35.3 
121.0 

3k. 9 
Ul. 9 
3k  .2 
63.5 

k9-9 
30.9 
29.8 
79.8 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,603.5 
1,611. U 
1,600. It 
1,600. U 
1,702.0 
1,699. It 
1,700.0 
1,800.0 
1,800.5 
1,799.6 
1,799.9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 
1,699.9 

1,700.2 
1,699.9 
1,799.7 
1,800.7 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


$21, 91k. 8 
21,903.2 
21,903.3 
21, 903. k 

21,901.3 
21,902.1 
21,902.0 
21,901.7 
21,901.8 

21,903.2 
21,905.6 
21,905.7 
21,905.7 
21,906.1 
21,906.7 
21.906.lt 
21,906.7 
21,906.0 

21,906.2 
21, 906. It 
21,907.1 
21,907.1 


3,001.7 
1,751.1 


Issue  date 


Regular  weekly  bills: 

1957-July     5 

July  11 

July  18 

July  25 


Aug.  1. 
Aug.  8. 
Aug.  15. 
Aug.  22. 
Aug.  29. 
Sept.  5. 
Sept.  12. 
Sept. 19. 
Sept .26. 
Oct.  3. 
Oct.  10. 
Oct.  17. 
Oct.  21*. 
Oct.   31. 

Nov.  7 
Not.  1U 
Not.  21 
Not.  29 


On  total  bids  accepted 


Taj  anticipation  bills: 
1957-July     3 

Other  bills: 

1957-Aug.  21 


Average  price 
per  hundred 


99.190 
99.198 
99.218 
99.202 

99.150 
99.l6k 
99.116 
99.152 
99.106 

99.097 
99.096 
99.082 
99.107 
99.108 
99.109 
99.075 
99.085 
99.085 

99.097 
99.122 
99.205 
99.210 


97.^5 


97.253 


Equivalent  average 
rate  2/ 


(Percent) 

3-239 
3.172 
3.092 
3.158 

3.363 
3.308 
3.lt98 
3.35k 
3-^97 

3.5^1 
3.575 
3.632 
3. 53^ 
3.528 
3.525 
3.660 
3.619 
3.621 

3.572 
3.U73 
3.lk5 
3.158 

3.W5 
k.173 


On  competitive  bids  accepted 


High 


Price  per  hundred 


99.199 
99.206 
99.229  1/ 
99-2U1 

99.191  k/ 
99.178  57 
99.136  6/ 
99.163  1/ 
99.115  8/ 

99.115  2/ 
99.103  10/ 
99.115 
99.115 

99.123 
99.126 
99.115 
99.093  11/ 
99.105 

99.100  12/ 
99.129 
99.209  li/ 
99.222 


97.653  lkj 
97 -It  70  1^/ 


Equivalent  rate  2/ 


(Percent) 
3.204 
3. Wl 
3.050 
3.003 
3.200 
3.252 
3.  U 18 
3.311 
3.it63 

3.501 
3. 5^9 
3.501 
3.501 
3.1*69 
3.1*58 
3.501 
3.588 
3.5U1 

3.560 
3.1*1*6 
3.129 
3.112 


3.200 


Price  per  hundred 


3.8U3 


99.185 
99.195 
99.216 
99.179 

99.11*2 
99.157 
99-110 
99.11*5 
99-102 

99.093 
99.09lt 
99.079 
99.105 
99- 10k 
99-106 
99.070 
99.083 
99.082 

99.095 
99.121 
99.203 
99-207 


97.389 


97.202 


Equivalent  rate  2/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subecrip-  jj 

tloD  and  allotment  reports;   final  figures  are  on  "clearance"   basis  in  8/ 

dally  Treasury  statement. 

1/    Tenders  for  $200, 000  or  less  from  any  one  bidder  are  accepted  In  full  9_/ 

at  average   price  on  accepted  competltlTe   bide.  10/ 
2/     Bank  discount  basis. 

3_/     Except  $11,000  at  99.2I1I.  ll/ 
kj     Except  $125,000  at  99.21*1,   $100,000  at  99.218,   $20,000  at  99.210, 

$100,000  at  99.202,    and  $200,000  at  99.199.  12/ 

5_/     Except  $2,000  at  99.2U1.  13_/ 

6/     Except  $1,000,000  at  99.l8o,   $300,000  at  99.178,  $300,000  at  99.165,  lU/ 

$10,000  at  99.l61i,   $275,000  at  99.160,   $200,000  at  99.155,    and  15_/ 

$50,000  at  99.150. 


(Percent) 

3.260 
3.185 
3.102 
3.2U8 

3.39U 
3.335 
3.521 
3.382 
3.51k 
3.588 
3.581. 
3-61*1* 
3.5ltl 

3.51*5 
3.537 
3.679 
3.628 
3.632 
3-580 
3.1*77 
3.153 
3.172 

3.560 
It  .250 


Except  $15,000  at  99.191. 

Except  $151,000  at  99.185,   $l,lt50,000  at  99.163,   $2,000  000  at 

99.155,  $200,000  at  99.15k,  $200,000  at  99.153,  <a*  $200,000  at  99.152. 

Except  $100,000  at  99-150  and  $30,000  at  99.1U0. 

Except  $100,000  at  99.1k0,   $1,000,000  at  99.127,   and  $130  000  at 

99.116. 

Except  $200,000  at  99-117,  $600,000  at  99.115,   and  $500  000  at 

99.110. 

Except  $300,000  at  99.115. 

Except  $50,000  at  99.216. 

Except  $500,000  at  97.711. 

Except  $300,000  at  97.61*1,  $50,000  at  97.575,  $1,880,000  at 

97.539,   and  $2,1.60,000  at  97.535. 

Preliminary.  A 
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Table  3.-  Summary  of  New  Money  Financing  through  Treasury  Bills 

(Dollar  amounts  In  millions)   


Issue 
date 


Description  of  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bide 
accepted 


Average  rate 
on  bids 
accepted  \J 


New  money  raised  from  - 


Increase  In 
regular  weekly 
bills 


Tax  anticipa- 
tion bills 


Other 
bills 


1953 -May   7 

May  21 
May  28 
June  3 
June  k 
June  11 
June  18 
June  25 
July  2 
July  9 
July  16 

Sept. 10 

195U-Mar.  22 
Apr.  27 

1955  Vuly  7 
July  14 
July  21 
July  28 

Aug.  4 
Aug.  11 
Aug.  18, 
Aug.  25, 

Sept.  1, 
Sept.  8, 
Sept. 15. 
Sept .22, 

Sept  .29, 

Dec.  15, 

1956-Oct.  17. 

Boy.  16, 

Dec.  17. 

1957-Jan.  16. 
Jan.  31. 

Job.  7. 
Feb.  14. 
Feb.  15. 
Feb.  21. 
Feb.  28. 

Mar.  7. 
Mar.  1U. 

May  27, 

July  3. 
Aug.  21. 


1953 -Aug.  6 

Aug.  20 

Aug.  27 

Sept.  18 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2U 

Oct.  1 

Oct.  8 

Oct.  15 

Dec.  10 

1954 -June  24 
June  18 

1955 -Oct.  6 

Oct.  13 

Oct.  20 

Oct.  27 

Not.  3 

Hot .  10 

Not.  17 

Not .  25 

Dec.  1 
Dec.  8 
Dec.   15 


Dec. 

Dec. 


22 
29 


1956-Mar.  23 

1957-Jan.  16 

Feb.  15 

Mar.  22 

June  2k 

May  2 

May  9 

May  16 

June  2k 

May  23 

May  31 

June  6 

June  13 

Sept.  23 

1958-Mar.  24 

Apr.  15 


91 

91 
91 
107 
91 
91 
91 
91 
91 
91 
91 
91 

9"t 

52 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

99 
91 
91 
95 

159 

91 

91 
91 
129 
91 
92 
91 
91 

119 

264 
237 


2,166 

2,340 
2,087 
1,676 
1,782 
2,290 
2,207 
1,985 
2,192 
2,167 
2,277 

2,023 
2,717 

2,987 

2,119 
2,258 
2,390 

2.U03 

2,328 

2,292 
2,369 
2,178 

2,202 
2,282 
2,651* 
2,328 
2,317 
4,130 

4,761 
4,637 
3,786 

2,1*14 

2,621* 

2,626 
2,719 
2,302 
2,580 
2,7!*1 

2,769 
2,830 

3,689 

4,51*7 

3,178 


1,500 
1,501 
1,501 
800 
1,500 
1,1*00 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,501 
1,001 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,501 
1,603 
1,750 
1,006 

1,601 
1,700 

1,700 
1,700 
1,750 
1,800 
1,802 
1,800 
1,802 

1,501 
3,002 
1,751 


(Percent) 

2.352 

2.092 
2.084 

2.383 
2.1*16 
2.323 
2.228 
1.954 
2.106 
2.007 
2.106 

1.953 

.956 

.726 

1.541 
I.606 
I.619 
1.720 

I.850 
I.889 
1.888 
1.875 
2.088 
2.135 
2.104 
I.981 
2.122 

2.465 

2.627 

2.617 

2.585 

3.305 
3.283 

3.133 
3.057 
3.231 
3.182 
3.288 
3.246 
3.239 
2.825 
3.485 
4.173 


200 
200 
200 

199 
198 
300 
300 
300 
100 
100 
101 


99 
100 
100 
100 

100 

98 

100 
100 

99 

102 

99 

98 

101 


800 


1,501 

1,001 


99 

99 
99 

200 
202 
200 
202 


1,501 

1,006 
2/ 

1/ 


1,501 
3,002 


1,603 
1,750 


1,751 


Source:     See  Table  2. 

1/     Blulvalent  average  rate  on  bank  discount  basis. 

2/    Tax  anticipation  bills  dated  January  16,    1957,  were  offered 


for  cash  and   in  exchange  for  special  bills  maturing  January  16. 
3_/    Tax  anticipation  bills  dated  February  15,    1957,   were  offered 

for  cash  and  is  exchange  for  special  bills  maturing  February  15. 
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Table  4.-  Offerings  of  Marketable  Issues  of  Treasury  Bond6,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  were 
opened 


2/2/53 

y 

Vtt/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

y 

10/28/53 

11/18/53 

2/1/54 

y 

5AM 

5/5/54 
7/21/54 

8/3M 
9/23/5* 

i/ 

11/22/54 

2/1/55 
3/22/55 

i/ 

5/3/55 
7/8/55 

7/11/55 
7/20/55 

10/3/55 
*/ 
11/28/55 
3/5/56 

7/16/56 
8/6/56 

i/ 

u/19/56 

2A/57 

3/18/57 

i/ 

5/6/57 


Date 

of 

Issue 


/    2/15/53 

1    2/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f  9/15/53 

I  9/15/53 

10/1/53 

11/9/53 

f   12/1/53 
I  2/15/53 

/  2/15/54 

1  2/15/54 

4/1/54 

5/17/54 

1    5/17/54 
8/2/54 

J  8/15/54 

1  8/15/54 

10A/54 

10/1/54 

f  8/15/54 

i  12/15/54 
(12/15/54 

r  2/15/55 
2/15/55 

2/15/55 
Vl/55 

4/1/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 

10/11/55 

10/1/55 

f  12/1/55 

1  12/1/55 

(    3/5/56 

t  12/1/55 

Vl/56 

7/16/56 

8/15/56 

10/1/56 
[12/1/56 

1 12/1/56 
[2/15/57 
12/15/57 

(2/15/57 
1 2/15/57 

4/1/57 
1    5/1/57 


Description  of  security 


2-1 A^  Certificate     - 
2-1/2*  Bond 
1-1/2*  Bote 

3-1  A*  Bond 
2-5/8*  Certificate     - 
2-1/2*  Certificate     - 
(tax  ant.  2/) 
2-5/8*  Certificate     - 

2-5/8*  Certificate     - 
2-7/8*  Hote 
1-1/2*  Bote 

2-3/4*  Bond 

1-7/8*  Hote 
2-1/2*  Bond 

1-5/8*  Certificate     - 
2-1/2*  Bond 
1-1/2*  Hote 

1-7/8*  Hote 


1-1/8* 
1* 


Certificate  - 
Certificate  - 
(tax  ant.  U/) 

Certificate  - 

Bond 

Hote 


1-1/8* 
2-1/8* 
1-5/8* 
1-1/2*  Hote 

1-1/8* 
1-lA* 
2-1/2* 

1-5/8* 

2* 

3* 

1-3/8*  Certificate  - 
(tax  ant.  16/) 
1-1/2*  Hote 
2*     Hote 

1-7/8*  Certificate  - 
(tax  ant.  12/) 
Bond 


Certificate  - 
Certificate  - 
Bond 

Hote 
Rote 
Bond 


3* 

2* 

2* 

2-1  A* 
1-1/2* 
2-5/8* 
2-7/8* 

2-5/8* 
2-7/8* 

1-1/2* 
2 -3  A* 
2-3A* 

1-1/2* 

3-1  A* 

3-1  A* 
3-3/8* 
3-1/2* 

3-3/8* 
3-1/2* 
1-1/2* 

3-1/2* 
3-5/8* 


Certificate  - 
(tax  ant.  22/) 
Hote 


2/15/54-A 

12/15/58  37 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/54 -C 

8/15/54-D 

9/15/54 -E 

3/15/57-A 

IO/I/58-BO 

9/15/61 

12/15/54-B 

12/15/58     1/ 
2/15/55-A 
11/15/61 
4/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  137 
11/15/60 
5/15/57-B 
10/1/59-HO 

8/15/55-D  11/ 
12/15/55-K 
8/15/63 

3/15/56 -A 
8/15/57-C 
2/15/95  157 

6/22  /55-J 

4/1/60-KA 
8/15/56-B  12/ 
3/22 /56-A 

2/15/95  157 
6/22/56-B 


-    8/15/56-B  11/ 


Certificate  - 
(tax  ant.  22/) 
Hote 

Certificate  - 

Hote 

Certificate  - 

Hote 

Hote 

Hote 

Certificate  - 

(tax  ant.  257) 

Note 

Certificate  - 
(tax  ant.  2J/) 
Certificate  - 
Certificate  - 
Hote 

Certificate  - 
Hote 


Certificate 
Hote 


6/22/56  -C 

10/l/60-E0 

12/1/56-D 
6/15/58-A  24/ 

2/15/57 -A 
6/15/58-A  24/ 
4/1/61-EA 
8/1/57-D 
3/22/57-B 

lO/l/61-KO 
6/24/57-C 

10/1/57-D 
2/14/58-Al     „. 
5/15/60.-AI  » 


2/14/58-Al 
5/15/60-AJ 

4/1/62 -BA 

4/15/58-B 
2/15/62-A 


28/ 


Period   to 


Maturity 


1  jr 
5  yr 
5  yr 
30  yr 
1  yr 


1  yr 

1  yr 
3  yr 
5  yr 


1  yr 
5  yr 

1  yr 

7  yr 
5  yr 

4  yr 

■ 

1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 

8  yr 

1  yr 

2  yr 
40  yr 


10     m 


flyr 
[3  yr 

1  yr 

3  yr 

5  yr 

4  yr 


(i 


6     m 


7  yr      10 


10 


7* 


3 

7i 


2i 


5  yr 

1  yr        3 
8 

40  yr 

10* 

1  yr        3 

8 

5  yr 
lyr 

2  yr 

2  yr 

5  yr 

1  yr  i  > 

7    ■ 

5  yr 

6±n 

10  m 
3  " 
3     o 

ll£  m 

9*m 


11*. 
6     m 


First  call 


25  yr    1± 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Aaount   issued 


For 
cash  1/ 


In  exchange 
for  other 
securities  2/ 


5,250 
8,687 


12.543 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 


8,778 


10,613 


7,489 
5,868 


(In  millions  of  dollars) 
8,114 
620 
383 

418  5/ 
4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,748 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 

278 
9,083 
2,283 

7,219 

2,109 

144 

12,056 

332 
1,312 

7,271 
8,414 
1,464 

551 

2,351 
64? 


1,188 
5,902 


2,239 


2,205 


3,734 


4,155 


3,210 

2,532 
2,202 

821 


2,970 


3,221 


2,437 
942 


8,114 
620 
383 

418  57 
4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,748 

7,007 

11,177 

119 


2,897 
3,886 


3,55fl 
3.806 

99 

4,919 
5,359 

6.755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 

278 

9,083 
2,283 

7,219 

2,109 

144 

12,056 

332 

1,312 

7,271 
8,414 
1,464 

551 

2,351 
647 


(Continued  on  follovlng  page) 
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Table  4.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness -(Continued) 


Date 

subscription 
book*  were 
opened 


Date 

of 

issue 


Description  of  eeourlty 


Period  to  - 


Maturity 


First  oall 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


taount   iasued 


For 

cash  y 


u 

tor   other 
securities  2/ 


Allots 
ratio 


(In  millions  of  dollars) 


7/22/57 
9/16/57 

11/20/57 

11/21/57 


8/1/57 
8/1/57 
8/1/57 

r  8/1/57 
9/26/57 
10/1/57 

10/1/57 

iii/29/57 

[12/2/57 

12/1/57 


3-5/8%  Certificate 
*%  Certificate 

U*  Rote 


Certificate 

Bote 
Bond 


1-1/211  Hote 

3 -3  AH  Bote 
3-7/8*  Bond 
3 -3  A*  Certificate 


12/1/57-1 

8/1/58-c    30/ 

8/1/61-A    31/ 

8/1/58-c    20/ 
8/15/62 -B    22/ 
10/1/69 

10  A/68 -H) 

11/15/62 -C 

11/15M 
12/1/58-D 


lyr 
U  yr 

lyr 

U  yr 

12  yr 

5  JT 

1»  yr 

16  yr 

1  yr 


11  m 


100 
100 
100 

3,067  P 
6,121  p 
U,6U8  p 


7,786  p 
3,817  P 


9,871 
10,i>87  p 
2,509  p 


76 


9,831  p 


100 
100 
100 

933  P 

2,000  p 

657  P 


1,1*2  p 
653  P 


9,871 
10, k&7   p 
2,509  p 


76 


9,831  p 


[100  22/ 

}3i/ 
35/ 
100 

26/ 

21/ 


Souroei  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports!  final  figures  ere  on  "clearance™ 
basis  in  dally  Treasury  statement. 

i/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6 , 

2/  The  2-1/2%  bonds  dated  February  15,  1953,  "ere  reopened  with  all 
the  bonds  of  the  series  identical  In  all  reapeota,  as  an  exchange 
offering  for  the  2-1/8%  notes  which  matured  December  1,  1953- 
Total  exchangee  In  the  two  offerings  amounted  to  $2,368  million. 
Exchange  offering  available  to  owners  of  nonmarke table  2-3/*% 
Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  aee  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
lovemWr  3»,  1957. 

The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31 ,  1953 • 
Tetal  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Bbnbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  In  full.  All  other  subscriptions  were  allotted 
20  peroent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  peroent  of  their  time  deposits  aa  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  aocounts, 
whioh  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  Interest  at  any  time  not 
later  than  July  31,  1953. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  Maroh  15,  195*. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  oase  less  than  $100,000. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
In  full.  Subscriptions  from  mutual  savings  banks.  Insurance  compan- 
ies, pension  and  retirement  funds,  and  State  and  local  governments 
were  allotted  2U  percent.  All  others,  including  commercial  banks, 
were  allotted  16  percent  but  not  less  than  $10,000  on  any  one 
subscription. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
In  full.  All  other  subscriptions  were  allotted  22  percent  but  In  no 
oase  less  than  $10,000. 

Also  designated  tax  anticipation  oertlf loates ,  acceptable  at  par  plus 
aocrued  interest  to  maturity  In  payment  of  lnooms  and  prof ite  taxes 

•due  Maroh  15,  1955. 
Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 


8/ 


2/ 


IS/ 


11/ 


1»0  peroent  but  in  no  case  less  than  $50,000. 

12/  The  1-1/8%  certificates  dated  August  15,  195*,   were  reopened  with 
all  the  certificate*  of  the  aeries  identical  In  all  respects,  as  an 
exohange  offering  for  the  1-7/8%  notes  which  matured  December  15, 
195>»,  the  2%  bonds  whloh  matured  December  15,  195*,  and  the  2%  bonds 
which  were  called  for  redemption  on  December  15,  195*.  Total  ex- 
changes In  the  two  offerings  amounted  to  $8,»77  million. 

Ik/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
peroent  but  in  no  case  less. than  $50,000. 

15/  The  3%  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds 
of  the  series  Identical  In  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  issued  In  the  two  operations  was 
$2,7*5  million. 

16/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1955- 

17/  The  2%  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  In  all  respects,  as  an  exohange  offering  for  the 
1-1/8%  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  peroent  but  In  no 
case  less  than  $100,000. 

19/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  oase 
less  than  $100,000. 

21/  Subscriptions  from  savings-type  investors  totaled  $7*9  million  and 
were  allotted  65  peroent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  peroent.  Subscriptions 
for  $25,000  or  less  were  allotted  In  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.   Savings -type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
leas  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

22/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  peroent  but  In  no  caae 
less  than  $100,000. 

Remaining  footnotes  on  following  page. 


2g 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


; 


Footnotes  to  Table  4  -  (Continued) 


2kJ    The  2-7/8$  notee  doted  December  1,  1955,  were  reopened  with  all  the 
notee  of  the  series  ldentioal  in  all  respects,  as  a  partial  eiohange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.  Total  ex- 
changes in  the  two  offerings  amounted  to  $U,392  million. 

2^/  Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 
accrued  interest  to  maturity  in  payment  of  lnoome  and  profits  taxes 
due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  peroent  but  in  no  case 
less  than  $100,000. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1957. 

28/  The  3-3/8$  certificates  dated  February  15,  1957,  and  the  3-1/2$  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  March  18,  1957.  Total  Issues  In  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,lt06  million  for  the  notes 

29y  Subscriptions  in  excess  of  $100,000  were  allotted  31  peroent  for  the 
certificates  and  12  percent  for  the  notee.  Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  In  full  and  subscriptions  for  more 
than  $100,000  were  allotted  not  less  than  $100,000.   In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were  allotted 
to  Government  Investment  accounts. 

20/  The  U$  certificates  dated  August  1,  1957,  were  reopened  with  all  the 
certificates  «f  the  series  Identical  in  ell  respects,  as  an  additional 
cash  offering  on  September  16.  1957.  The  total  amount  Issued  in  the 
two  operations  was  $11,519  million. 


« 


21/  Eedeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notloe. 

32/  In  addition  to  the  amounts  issued  In  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  Investment  accounts. 

33/  Redeemable  at  the  option  of  the  holder  on  February  15,  i960,  on  three 
months'  advance  notloe. 

31*/  Subscriptions  In  exoess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notee.  Subscriptions  for  $100,000 
or  less  for  both  lssuts  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  Issue  were 
allotted  to  Government  investment  accounts. 

22/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $50,000  were  allotted  10  percent  but  in  no  case  less 
than  $50,000.  In  addition  to  the  amount  allotted  to  the  public,  $100 
million  of  the  bonds  were  allotted  to  Government  investment  accounts. 
Payment  for  not  more  than  50  percent  of  the  bonds  allotted  could  be 
deferred  until  not  later  than  October  21,  1957. 

3_6/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $10,000  were  allotted  25  percent  to  savings-type  Investors 
and  12  percent  to  all  other  subscribers,  but  in  no  case  less  than  $10,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
notes  were  allotted  to  Government  Investment  accounts. 

3_J_/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $10,000  were  allotted  26  percent  to  savings-type  Investors 
and  10  percent  to  all  other  subscribers,  but  in  no  case  less  than  $10,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  Investment  accounts . 
P   Preliminary . 


December  1^57 


23 


DKBT  OPERATIONS. 


% 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  ll 

_^ (In  nllllone  of  dollars) 


Allotments  by  Investor  classes 


Date  of 
financ- 
ing 


Description  of  security 


Amount  Issued 


For 

cash 


In 

exchange 
for  other 
securi- 
ties 


U.  S.  Gov- 

ernaant 

Investment 

accounts 

and 

Federal 

Ks serve 

Banks 


Commer- 
cial 

banks 
2/ 


Indi- 
vidu- 
als 

1/ 


Insur- 
ance 
compa- 
nies 


Mutual 

aav- 

lnga 

banks 


Corpo- 
rations 

y 


Private 
penalon 
and  re- 
tirement 
funds 


State  and  local 
governments  5/ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
fund  a 


Dealers 

and 

brokers 


All 

other 
6/ 


2/15/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

11/9/53 
12/1/53 

2/15/5"* 

5/17/5* 

8/2M 
8/15/5* 
io  AM 

12/15/5"* 

2/15/55 

Vl/55 
5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

3/5/56 

7/16/56 
8/15/56 
12/1/56 

2/15/57 

*fee/57 


[2-1  A*  Cert. 
I  2-1/2*  Bond 

3-1  A*  Bond 

2-5/8*  Cart. 

2-1/2*  Cert. 

2-5/8*  Cert. 

;  2-5/8*  Cert. 
[2-7/8*  Hote 


2/15/5* -A 
12/15/58 

6/15/78-83 

6/1/5U-B 

3/22/5*-C    8/ 

8/15/5"* -D 

9/15/5"* -B 
3/15/57 -A 


2 -3  A*  Bond      9/15/61 


f  1-7/8*  Hote 
[2-1/2*  Bond 


(1-5/8*  Cert. 
[2-1/2*  Bond 

f  1-7/8*  Hote 

[1-I/8*  Cart. 

1*  Cert. 

f 1-1/8*  Cert. 
12-1/8*  Bond 


12/15M-B 
12/15/58 


2/ 


2/15/55-A 
11/15/61 

2/15/59-A 

5/17/55-B 

3/22/55-C    8/ 

8/15/55-D 
11/15/60 


1-5/8*  Hote       5/15/57-B 


1-1/8*  Cert. 
1-1  A*  Cart. 
2-1/2*  Bond 


8/15/55-D  10/ 
12/15/55-E 
8/15/63 


1-5/8*  Hote      3/15/56-A 
2*  Hote       8/15/57-C 

J%  Bond       2/15/95 


1-3/8*  Cart. 
2*  Hote 

1-7/8*  Cert. 
3*  Bond 


2* 
I  2* 


Cert. 
Hote 


6/22/55-F     8/ 
8/15/56-B 

3/22/56-A     8/ 
2/15/95       U/ 

6/22/56-B     8/ 
8/15/56-B  12/ 


2-lA*  Cert.     6/22/56-C     8/ 


(2-5/8*  Cert. 
I2-7/8*  Hote 


J 2 -5/8*  Cert. 
[2-7/8*  Hote 

2 -3  A*  Hote 

2 -3 A*  Cert. 

(3-lA*  Cert. 
[3-lA*  Cert. 


[3-3/8*  Cert. 
13-1/2*  Hote 


(3-3/8*  Cart.     2/H»/58-Allk/ 
[3  -1/2*  Hote       5/15/60-A  )  *t/ 


12/1/56-D 
6/15/58-A 


2/15/57 -A        , 
6/15/58-A  ii/ 

8/1/57-D 

3/22/57-B    8/ 

6/2U/57-C    8/ 
IO/1/57-D 


2/1U/58-A 
5/15/60-A 


1.188 


5,902 


2,239 


J  2,205 
3,73"* 

"♦,155 


3,210 
[2,532 

2,202 
821 

2,970 


3,221 


2,"*37 
I     9"*2 


8,  lilt 
620 


"»l8 
l»,858 


2,788 

i*,72l* 
2,997 


8,175 
1,71*8 


7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


"*,919 
5,359 
6,755 


8,"*72 
3,792 
1,921* 


3,17"* 


1,1*86 
6,81*1 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 
7,271 


8,"*li* 
1,"*6"* 


3,698 
3 

118 

1 

1,153 


175 
863 

50 

6,997 
5 

3,922 
10 

26 

1,686 

1 

995 
10 

12 

S763 
2,520 


"*,012 

1 
1 


1,686 


25 


5,75* 


5,757 

1 


5,028 
18 

8,078 


15 
6,135 


5,708 
131 


100 


2,279 
1*1*1* 

131 

1 
2,015 

1*,520 

1,329 

1,279 
2,276 

1,296 

360 
1,171* 


1,508 
8,733 

1,138 

1,982 

986 

2,011 

81*7 
3,091 

2,718 

57 
1,299 
5,503 


2,385 
2,701* 
1,190 

1,911* 

1,71*7 
6ll* 

1,01*7 
216 

387 
1*00 

1,782 

1,3"*9 
1,099 


570 
903 

1,23"* 

2,175 

358 

551* 


1,159 
725 

2,361 
786 


187 
6 

261 

287 
98 

56 

117 

106 
1*2 

127 

112 

"*3 


152 

209 

175 
1*1 

68 

39 

115 

51* 

11*1 

9 
103 
11*1* 


112 

69 
70 

21* 

36 
53 

37 
21 

29 
61* 

1*1* 

108 
52 


69 
35 

11*0 

21* 

1*8 
66 


116 
21 


20 
19 


150 
9 

98 

19 

113 

vo 

82 

131 

11*0 

190 

12 
61 


1*6 
1*67 

1**6 

71* 
28 

59 

1*7 
100 

98 

1 

1*1 

226 


63 
123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 
62 


21 

32 

67 

10 

7 
10 


1*8 
"»7 


55 
20 

99 
13 

77 


27 

96 
86 

165 

2 
52 


7 
218 

139 

23 

l» 

1*1 

30 
31 

70 


ll* 
11*2 


15 
"*3 
i*l» 


1 
105 


10 
9 


16 

37 

6 
3* 

22 

5 

« 
9 

26 
31 

2 

1* 


u 

1/ 

917 

uii 

651* 
155 

93 

339 
no 


756 
535 

216 

21*7 

558 

1,11*6 

751 

120 

1*97 

30 
662 
152 


1,065 

329 

81* 

1,009 

5<*5 
355 

988 

33 

666 
205 

976 

998 
U78 


852 
5X8 

1,313 

9»>7 

589 
198 


573 
111* 


33 
12 


11 

H 

1/ 

1*8 

50 
3 

1.9 

1 
13 


6 
92 

36 

20 

6 


«*5 
18 

69 

13 

5 

37 


36 

3 

10 


2 
22 


1 
110 


5 
31 


1* 
21* 


26 
13 


20 

1 


1*9 
11* 

1 
2 


230 
13 

75 

12 

366 


19 


1 
59 


19 


68 

156 

279 
1*0 

16 

100 

26 


269 

163 

37 
103 
29* 

156 

369 
68 

87 

6 
311 
156 


308 
128 
23 

55 

21 
203 

1*5 

20 

96 
151 

38 

3"*2 
261 


319 
195 

680 

29 

99 
161 


1*1*8 
61* 

1 
2 


152 
100 

158 

* 

162 

115 

79 

219 
188 

170 

1*2 
I69 


123 
1*50 

219 

276 

76 

192 

117 
I82 

31*1* 

6 
120 
21*0 


256 
232 
351* 

135 

62 
82 

36 

53 

222 

7 

65 

21*0 
137 

39 
191 

57 

18 

60 
23 

168 
205 

3 

7 


1,363 

25 

21*8 

85 

871* 

81 

362 

1,01*1 
65 

61* 

209 
9U 


218 
293 

73 
130 
180 

85 

238 
130 

117 

31* 
28U 
11*1* 


220 

160 

17 

29 

101 

13"* 

28 

60 

1*8 
185 

1*2 

231* 
131 


288 
11*0 

1*26 

12 

129 
108 


118 
110 

ll* 
6 


(Continued  on  following  page) 
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Table  5. -  Allotments 
Bonds, 


by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Notes,  and  Certificates  of  Indebtedness  If-  (Continued) 

(In  Billion*  of  dollars) 


< 


Ieeue 

Allotments  by  Investor  classes 

Date   of 
financ- 
ing 

Description  of  security 

Amount    Issued 

U.   S.  Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

1/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

Dealers 
and 

brokers 

All 

other 
6/ 

5/1/57 

8/1/57 

9/26/57 
10/1/57 

(3-1/2*  Cert.       U/15/58-B 
1.3-5/8*  Note         2/15/62 -A 

"3-5/8*  Cert.        12/1/57 -E 
4*           Cert.         8/1/58-C 
U*           Note           8/1/61 -A 

fU*           Cert.         8/1/58-C     16/ 
\U*           Note         8/15/62 -B 

U*           Bond         IO/1/69 

100    15/ 
100    15/ 
100    15/ 

933  P 
2, COOP 

657  P 

2,351 
6U7 

9,871 
10.U87  p 
2,509  P 

112 

365 

7,991 

6,822 

271 

100  15/ 
100  15/ 

100  15/ 

1,01*2 
166 

65O 
1,606 
1,39* 

756 
1,1*50 

296 

25 
3 

50 

170 

68 

23 
93 

8U 

62 
1U 

27 
56 
5* 

2 
31 

16 

1U 
3 

17 
U5 
48 

1 
50 

21 

487 
"»5 

691 
827 
17"» 

22 
U9 

20 

U2 

1 

19 

26 
6 

2 
5 

5 

» 
• 

1 

7 

28 

* 
6 

12 

272 
9 

319 
U78 
215 

10 
2 

9 

91 
29 

129 
lUl 
129 

2 

175 

79 

20b 
12 

77 
U09 
222 

15 
39 

15 

Source:  Based  on  subscription  and  allotment  reports. 

1/  Excludes  the  Issuance  of  1-1/2*  Treasury  notes  available  In  exchange 

to  holders  of  nonmarketable  2-3/H*  Treasury  bonds,  Investment 

Series  B-1975-80. 
2/  Includes  trust  companies  and  stock  savings  banks. 
3_/  Includes  partnerships  and  personal  trust  accounts. 
4/  Exclusive  of  banks  and  Insurance  companies . 
5/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 

governments  and  their  agencies. 
6/  Includes  savings  and  loan  associations,  nonprofit  Institutions,  and 

Investments  of  foreign  balances  and  international  accounts  In  this 

country.  Also  Includes  corporations  and  private  pension  and  retire- 


u 


i 

12/ 

14/ 
16/ 


ment  funds  prior  to  July  15,  1953,  financing. 

Included  In  "All  other." 

Also  designated  tax  anticipation  certificates. 

Additional  offering  of  bonds  Issued  February  15,  1953- 

Additional  offering  of  certificates  Issued  August  15,  1954. 

Additional  offering  of  bonds  Issued  February  15,  1955. 

Additional  offering  of  notes  Issued  May  17,  1955. 

Additional  offering  of  notes  Issued  December  1.  1955. 

Additional  offering  of  certificates  and  notes  issued  February  15, 

1957. 

Issued  In  special  allotment  to  Government  investment  accounts. 

Additional  offering  of  certificates  Issued  August  1,  1957- 

Less  than  $500,000.  p   Preliminary. 


II 
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.DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  01 

■  maturing  security  l/ 

Disposition  offers 
by  Treasury 

Results 
change 

of  ex- 
offers 

Date  of 

or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
aecurlty 
offered 

Exchanged 

Turned 
In 
for 
cash  2/ 

security  offered 

(In 

millions  of  dollars) 

2/15/53 

1-7/8*  Certificate   - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,734  1/ 

131* 

(  2-1/4*  Certificate  -         2/15/54-A 
(  2-1/2*  Bond                 -       12/15/58  4/ 

6/1/53 
6/15/53 

[I-7/8*  Certificate  - 

J 2*           Bond 

["Total. 

6/1/53  -B 
6/15/53-55 

7/1/52 

10/7  Ao 

8/15/52 

1*,963 

725 

5,688 

2,882 

_ 

1*, 963 

725 

5,688 

2,882 

4,410 

448 

4,858 

553 

277 

829 

93 

I  2-5/8*  Certificate  -     6/1/54-B 

- 

J 

2*           Certificate  - 

8/15/53 -c 

8/15/53 

- 

2,788 

2-5/8*  Certificate   -         8/15/54-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15A3 

7,986 

- 

7,986 

7,721i/ 

266 

f  2-5/8*  Certificate   -         9/15/54-E 
{  2-7/8*  Note                   -          3/15/57 -A 

12/1/53 

2-1/8*  Note 

12/1/53  "A 

10/1/52 

10,51*2 

500  57 

10,01*2 

9,923  1/ 

118 

f  1-7/8*  Note                  -       12/15/54-B 
1  2-1/2*  Bond                 -       12/15/58  4/ 

2-1/4*  Certificate  - 

2/15M-A 

2/15/53 

8,111* 

- 

8,114 

J  5,647 
12,360 

]        108 

f  1-5/8*  Certificate   -         2/15/55-A 
1  2-1/2*  Bond                 -           11/15/61 

1-3/8*  Note 

3/15M-A 

12/15A9 

1*,675 

- 

"*,675 

f 1,360 
13,237 

}         78 

[  1-5/8*  Certificate   -         2/15/55-A 
1  2-1/2*  Bond                 -           11/15/61 

a/15/51* 

"  2*           Bond 
2-1  A*  Bond 
2-l/lt*  Bond 

6/15/52-51* 
6/15/52-55 
6/15M-56 

6/26/1*1* 

2/2  5A2 
7/22/1*0 

5,825 

1,501 

681 

20,796 

- 

5,825 

1,501 

681 

20,796 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  5/ 
3115/ 

2,612  6/ 

2-1/2*  Bond                 -           11/15/61 

- 

'  7,007  of  1-5/8*  Certificate 
11,177  of  2-1/2*  Bond 

3/22/54 

2-1/2*  Certificate  - 

3/22M-C 

7/15/53 

5,902 

5,902  1/ 

- 

- 

5/17  M 

2*           Bond 
2-1  A*  Bond 
2-l/U*  Bond 

2-5/8*  Certificate  - 
Total 

6/15/52-51* 
6/15/52-55 
6/15M -56 

6/1M-B 

6/26  A*. 
2/2  5A2 
7/22  Ao 

6/1/53 

1,7"*3 
373 
311 

4,858 

- 

1,71*3 
373 
311 

4,858 
7,285 

1,505 

322 

273 

(1,786 

I2.897 

6,783 

238 
51 
38 

}        175 
502 

'  1-1/8*  Certificate   -         5/17/55-B 

f  1-1/8*  Certlflcete   -         5/17/55-B 
1  1-7/8*  Note                 -         2/15/59-A 

7,285 

- 

f  3,886  of  1-1/8*  Certificate 
(2,897  of  1-7/8*  Note 
1  1-1/8*  Certificate   -         8/15/55-D 
t  2-1/8*  Bond                  -           II/15/60 

2-5/8*  Certificate  - 

8/15M-D 

8/15/53 

2,788 

- 

2,788 

(1,805 
U,728 

1     » 

8/15/51* 

2-5/8*  Certificate   - 
Total 

9/15M-E 

9/15/53 

4,724 

- 

4,721* 
7,512 

/2,553 
12,078 

7,364 

}     » 

148 

f  1-1/8*  Certificate   -         8/15/55-D 
(  2-1/8*  Bond                  -           11/15/60 

7,512 

- 

f  3,558  of  1-1/8*  Certificate  8/ 
(  3,806  of  2-1/8*  Bond 

f  1-1/8*  Certificate  -        8/15/55-D 

1-1/4*  Certificate   -       12/15/55-E 

(2-1/2*  Bond                   -              8/15/63 

s 

1-7/8*  Note 

12/15M-B 

12/1/53 

8,175 

- 

8,175 

f  M98 
\  3,289 
[     346 

43 

12/15/51* 

2*           Bond 

12/15/52 -51* 

12/1/1*1* 

8,662 

- 

8,662 

f     407 

1,983 

[6,028 

243 

(  1-1/8*  Certificate  -         8/15/55-D 

1-1/4*  Certificate   -       12/15/55-E 

(2 -1/2*  Bond                 -             8/15/63 

2*           Bond 

Total 

12/15/51-55 

12/15A1 

510 

- 

510 

f        14 

88 

I     380 

17,033 

29 

f 1-1/8*  Certificate   -         8/15/55-D 

1-1/4*  Certificate   -       12/15/55-E 

1 2-1/2*  Bond                  -             8/15/63 

17,347 

- 

17,347 

315 

'4,919  of  1-1/8*  Certificate  8/ 
5,359  of  1-1/4*  Certificate 

.6,755  of  2-1/2*  Bond 

1-5/8*  Certificate   - 

2/15/55-A 

2/15M 

7,007 

- 

7,007 

(5,735 
1 1,166 

|        106 

(  1-5/8*  Note                   -          3/15/56-A 
\  2*            Note                   -          8/15/57-C 

2/15/55 

1-1/2*  Note 

3/15/55 -A 

3/15/50 

5,365 

- 

5,365 

f 2,414 
1 2,626 

j        326 

f  1-5/8*  Note                   -          3/15/56-A 
(  2*            Note                   -         8/15/57-C 

2-7/8*  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

f     323 
(1,924 

)       364 

(  1-5/8*  Note                   -         3/15/56-A 
(3*           Bond                  -             2/15/95 

li*,  983 

- 

14,983 

14,188 

795 

8,472  of  1-5/8*  Note 
3,792   of  2*            Note 
1,924  of  3*           Bond 

3/22/55 
5/17/55 

1*           Certificate  - 
1-1/8*  Certificate   - 

3/22/55-C 
5/17/55-B 

8/2/51* 
5/17/51* 

3,731* 
3,886 

3,73i*  oy 

3,886 

3,174 

712 

2*            Note                   -          8/15/56-B  10/ 

6/22/55 

1-3/8*  Certificate  - 

6/22 /55-F 

U/l/55 

3,210 

3,210  11 

/ 

- 

- 

8/1/55 

1-1/8*  Certificate   - 

8/15/55-D 

8/15M 

8,1*77 

- 

8,477 

f 1,486 
16,841 

]       149 

( 2*           Certificate   -         6/22/56-B  12/ 
(  2*           Note                  -         8/15/56-B  10/ 

1-l/U*  Certificate   - 

12/15/55-E 

12/15/51* 

5,359 

- 

5,359 

(4,158 
1     8l4 

|       387 

(2-5/8*  Certificate  -         I2/I/56-D 
1  2-7/8*  Note                  -         6/15 /58-A 

12/1/55 

1-3  A*  Note 

Total 

12/15/55-B 

12/15/50 

6,851* 

- 

6,854 

P»,9e5 
1 1,469 

11,366 

j       460 
847 

(  2-5/8*  Certificate   -         12/1/56-D 
(  2-7/8*  Note                  -         6/15/58-A 

12,213 

- 

12,213 

(  9,083   of  2-5/8*  Certificate 
I  2,283   of  2-7/8*  Note  13/ 

(Continued  on  following  page) 
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Table  6.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -   (Continued) 


< 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Be suits  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


Description  of  new 
security  offered 


(In  millions  of  dollars) 


3/5/56 

3/22/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 
6/2U/57 


'1-5/8* 
'  1-1/2* 


Note 
Note 


3/15/56 -A 
U/l/56-EA 


8/1/57 


12/2/57 


1-7/8* 

2* 

2-1  A* 

2* 
.  1-1/2* 

Total., 
2 -3  A* 
2-5/8* 


Certificate 
Certificate 
Certificate 

Note 

Note 


•  3/22/56-A 
-  6/22 /56-B 
■  6/22/56-C 

•  8/15/56-B 
-IO/I/56-H) 


Bond 
Certificate 


2-5/8* 

Certificate 

2-7/8* 

Note 

1-1/2* 

Note 

Total. 

2-3A* 

Certificate 

1-5/8* 

Note 

3-1  A* 

Certificate 

2 -3  A* 

Note 

-9/15/56-59 
•  12/1/56-D 

-  2/15/57 -A 
•  3/15/57-A 
"    W57-EA 


2* 


3/22/57-B 
5/15/57-B 

6/2U/57-C 
8/1/57 -D 

8/15/57-C 


3-lA*  Certificate   -  lO/l/57-D 
1-1/2*  Note  -lO/l/57-BO 

Total 

3-5/8*  Certificate   -  12/1/57-E 


2/15/55 
Vl/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 

"*/l/52 

8/15/56 

PAM 

12/1/56 
7/16/56 

2/15/55 

12/1/56 
10/1/52 


8/1/57 


8,1*72 

1,007 
9>79 


2,202 

1,1*86 

2,970 

12, 5k7 
550 

13,097 

982 

9,083 

7,219 

2,997 

531 
10,71*7 

3,221 

M55 
1,312 

12,056 
3,792 

7,271 

821* 

23,9^3 


9,971 


2,202  aA/ 

1,1*86  157 

2,970  157 

159  16/ 


159 


3,221  18/ 
1,312  197 


8,1*72 
1,007 


9.U79 


12,388 
550 

12,938 


9,083 
7,219 
2,997 

531 


10,7>*7 


"»,155 

12,056 
3,792 

7,271 
82U 


23, 9^3 


9,971 


ft 

1,005 


,215 
109 


9,328 


11,528 

528 


12,056 


(1,312 

[7,271 

6,391* 
[      51*3 


920 
522 


9,878 


2,351 
I     6U7 


1,783  p 
1,039  P 

978 
1,327  P 
.1,118  p 

f6,63U  p 
I     319  P 

f     71*3  P 
32  p 


22,866  p 


9,831  p 


1U8 
2 


151 


[2-5/8*  Certificate   -    2/15/57-A 
[2-7/8*  Note  -     6/15/58-A 

2-5/8*  Certificate  -     2/15/57-A 
17,219  of  2-5/8*  Certificate 
12,109  of  2-7/8*  Note  137 


860 
22 


882 


2 -3  A*  Note 


500 

282 

578 

9 


-1/U*  Certificate  - 
-1/1*4  ?ertificate  - 

-3/8*   lertificate  - 
■1/2*  .Cote 

•3/8*  Certificate  - 
-1/2*  Note 


8/1/57-D 


6/2U/57-C  12/ 
10/1/57 -D 

2/ll*/58-A 
5/15/6C-A 

2/1H/58-A 
5/15/60-A 


3-3/8*  Certificate   -     2/IU/58-A 


870 


ft 


klk  of  3-3/8*  Certificate 
U6U  of  3-1/2*  Note 


[1,157 

3U2  p 

369  P 

j     318  p 
]      "»9  P 


("3-1/2*  Certificate 
i 3-5/8*  Note 


4/15/58-B 
2/15/62 -A 


3-5/8*  Certificate   -     12/1/57-E 
U*  Certificate   -       8/I/58-C 

I**  Note  -       8/1/61-A 


3-5/8*  Certificate  - 
I**  Certificate  - 

U*  Note 


12/1/57-E 
8/1/58-C 
8/1/61-A 


Jl»*  Certificate   -       8/1/58-C 

1>*  Note  -       8/1/61-A 

Certificate  - 
Note 


1,077  P 


lltl  p 


JU*     Certificate  -   8/1/58-C 
|u*     Note       -   8/1/61-A 

9,871  of  3-5/8*  Certificate 
10>87  p  of  U*  Certificate 
2,509  p  of  1**     Note 

3 -3 A*  Certificate  -  I2/I/58-D 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub-  117 

scriptlon  and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  dally  Treasury  statement.  12/ 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Beserve  Banks. 

37  For  breakdown  of  total  exchanges  between  the  two  new  securities,  13/ 

see  Table  k. 

kj    The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the  lU/ 

December  1,  1953,  refunding  (see  Table  k). 

57  On  November  9,  1953.  the  Treasury  purchased  from  the  Federal  Beserve  15/ 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  Page  A-l. 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an  16/ 

opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  195U.  This  exchange  offering  was  Included  in  the  refund - 
ings  of  May  17,  1951*.  il/ 

j7  Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15  1951*,  and  $3,233  million  redeemed  for  cash. 

8/  The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for  the       18/ 
December  15,  1951*,  refunding  (see  Table  k). 

97  Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15,       19/ 
1955,  and  $1,518  million  redeemed  for  cash. 
10/  The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1,         p 
1955,  refunding  (see  Table  U). 


Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates, acceptable  at  par  plua 

accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/8*  notes  maturing  June  15,   1958,  were  reopened  for  the  March 

5,   1956,  refunding  (see  Table  k). 

Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,   1956,  and  $528  million  redeemed  for  cash. 

Tax  anticipation  series;   of  the  2*  certlficatea  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;   and  of  the  2-1  A* 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079 

million  for  cash. 

During  June  1956,  $159  million  of  2*  Treasury  notes  maturing  August 

15,   1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking 

Fund  and  retired. 

Also  designated  tax  anticipation  certificates,  acceptable   at  par 

plus  accrued  interest  to  maturity  in  payment  of  Income  and  profits 

taxes  due  June  15,   1957. 

Tax  anticipation  series;  $1,922  million  redeemed  for  taxes  due 

March  15,   1957,   and  $1,299  million  redeemed  for  cash. 

Tax  anticipation  series;  $620  million  redeemed  for  taxes  due 

June  15,   1957,   and  $692  million  redeemed  for  cash. 

Preliminary . 
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UNITED  STATES  SAVINGS  BONDS. 


> 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  19^1, 
and  Series  E,  P,  and  0  were  first  offered  In  May  1941. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  ohanges  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  1952  Bulletin,  page  A-l. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  For  the 
exohange  offering  made  to  holders  of  these  bonds  maturing 
through  December  31,  1953,  8ee  tne  May  1-953  lseue.  page  A-l. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  Eand  H  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-l.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  G,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  G  bonds  outstanding  are  Included  In  the  interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1957 

(Dollar  amounts  In  millions) 


Series  A-D  l/ 

Series  E  and  H 

Series  F,  G,  J,   and  K  JJ. 

Total  A-K 


Sales 


3,9^9 
90,567 
31,951  2/ 

126,U67 


Accrued 
discount 


1,05>* 

11,801 

1,01*3 


13,  t 


Sales  plus 

accrued 

discount 


5,003 

102,368 

32, 991* 

11*0,366 


Redemptions 


4,966 
60,908  2/ 
20,692 

86,567 


Source:  Daily  Treasury  statement;  Bureau  of  the  Public  Debt 


Amount  outstanding 


Interest - 
bearing  debt 


1*1,  U60 
12,021 


53,  Wl 


Matured  debt 


37 
281 


318 


FlBcal  years: 
1935-1950. 

1951 

1952 

1953 

195^  2/... 
1955  l/... 

1956 

1957 


Calendar  years: 

1935-1950.. 

1951 

1952 

1953 

195U 

1955 

1956 


1957-January.. 
February. 
March 


April. 
May . . . 
June. . 


July 

August. .. . 
September . 
October. . . 


Footnotes  at  ond   of  Table  »* . 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)        ^_^ 


Redemption  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


59.50 
35.59 


Soles 


88,651 
5,H*3 
3,925 
U.562 
5,1*91* 
6,1*73 
5,81*6 
U.881 


91,678 
3,961 
l*,l6l 
I*, 800 
6,173 
6,276 
5,517 


U96 
386 
38U 

390 
39U 
362 

1*00 
392 
362 
337 


Accrued 
discount 


5,026 
1,1^9 
1,207 
1,229 
1,231* 
1,231 
1,21U 
1,216 


5,589 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


126 
89 
90 

86 

93 

12U 

125 
91 
91 

86 


Sales  plus 

accrued 

discount 


93,677 
6,292 
5,132 
5,791 
6,727 
7,701* 
7,060 
6,097 


97,267 
5,11*2 
5,381 
6,037 
7,U09 
7.U91 


621 
U75 
U7U 

1*76 

1*87 

U86 

525 
U83 
1*51* 
1*23 


Redemptions  j*/ 


Total 


36,01*8 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 


39.019 
5,651 
5,07U 
6,11*9 
6,985 
7,301 
8.26I. 


1,070 
728 
723 

707 

737 

1,076 

890 
750 
713 
729 


Sales 
price  5_/  6/ 


31*, 512 
5,609 
1*,61*0 
5,072 
5,875 
6,1*83 
7,026 
8,079 


37,21*7 
5,150 
U.565 
5,552 
6,31*8 
6,1.57 
7,1*27 


992 
61*1 
6U3 

633 
656 
98U 

809 
675 
6I.9 

652 


Accrued 
discount  6/ 


1,536 
528 
U69 
51*8 
639 
768 
820 


1,772 
501 
509 
597 
637 
8i*U 
838 


77 
87 
80 

7U 
81 
92 
81 

75 
6k 

77 


Amount  outstanding 


Interest- 
bearing  debt 


57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,"*97 
51*,  622 


58,019 
57,587 
57,91*0 
57,710 
57,672 
57,921* 
56,293 


56,010 
55,823 
55,619 

55,1*18 
55,193 
51*  ,622 

51*, 271* 
5U, 021 
53, 77* 
53>8l 


Matured  debt 


92 
212 
122 

91 

128 
277 
360 
371* 


229 
152 
106 
225 
686 
621* 
725 


559 
1*91* 
1*1*8 

1*18 
393 

371* 

358 
31*2 
330 
318 


Source:      Daily  Treasury  statement;     Bureau  of  the  Public   Debt. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  4/ 


Sale  s 
price  57  6/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

191*1-1950 

1951 

1952 

1953 

195U  1/ 

1955  1/ 

1956 

1957 

Calendar  years: 

19M-1950 

1951 

1952 

1953 

1951* 

1955 

1956 

Months: 

1957-January.. 
February. 
March .... 

April 

May 

June 

July 

August . . . 
September 

October . . 


58,697 
3,272 
3,296 
l*,06l 
l*,653 
5,225 
5,260 
!*,613 


60,330 
3,190 
3,575 
4,368 
4,889 
5,368 
5,043 


465 
361 
365 

372 
388 
362 

400 
392 
362 

337 


3,669 
1,035 
1,111 
1,120 
1,126 
1,123 
1,114 
1,133 


i*,173 
1,080 
1,120 
1,128 
1,126 
1,113 
1,124 


115 

85 


81 

87 
114 


115 

87 
87 
81 


62,366 
4,307 
4,407 
5,181 
5,779 
6,348 
6,374 
5,746 


64,503 
1»,270 
4,694 
5,1.96 
6,015 
6,481 
6,167 


560 
445 
451 

1*53 
476 

477 

515 
479 
449 
418 


27,872 
4,295 
4,008 
4,038 

4,544 
>*,730 
5,176 


30,009 
'',036 
4,098 
U.157 
4,444 
4,652 
4,832 


547 
426 
438 

469 
450 
450 

529 
479 
454 
438 


27,182 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 
4,460 


29,177 
3,688 
3,622 
3,625 
3,909 
3,91*9 
4,164 


488 
353 
370 

405 
379 
394 

469 
412 
398 
369 


690 
307 
425 
500 
55U 
636 
658 
716 


832 
348 
476 
531 
535 
702 


60 
73 
68 

64 
71 
57 

60 
68 
56 

69 


34,494 
31*, 506 
34,905 
36,048 
37,"»82 
39,285 
40,929 
41,498 


3»t,727 
35,321* 
36,663 
38,233 
40,063 
41,398 


41,430 
41,450 
41,463 

41,447 
41,472 
41,498 

41,485 
41,484 
41,480 
41,460 


Series  F,  G 

J,    and  K  combined  }J 

Fiscal  years: 

26,005 
1,871 
629 
501 
841 
1,249 
586 
268 

27,399 
770 
586 
432 
1,284 
907 
1*75 

30 
25 
19 

18 
6 

# 

* 
# 
* 

327 

90 

96 

108 

106 

106 

100 

83 

371 
93 
100 
109 
110 
103 
92 

11 
4 
4 

5 

5 

10 

10 
4 
4 

5 

26,332 
1,961 
726 
610 
949 
1,357 
686 
352 

27,770 
863 
686 
542 
1,39"* 
1,010 
567 

41 
29 
23 

23 
11 
10 

10 
4 
4 

5 

4,165 
1,042 
1,012 
1,552 
2,152 
2,692 
3,105 
3,774 

4,681 
1,093 
929 
1,968 
2,526 
2,636 
3,422 

522 
3d 
285 

237 
286 
625 
36O 
271 
259 
290 

4,141 
1,021 
990 
1,511 
2,071 
2,564 
2,946 
3,612 

4,627 
1,071 
908 
1,909 
2,428 
2,498 
3,255 

504 
288 
273 
226 
276 
590 

339 
263 
250 

282 

44 

21 

21 

41 

81 

128 

159 

162 

54 
22 
21 

59 
98 
138 
167 

18 
14 
12 

9 

9 

35 

21 
7 
8 

8 

22,147 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,124 

23,089 
22,859 
22,616 
21,047 
19,1*39 
17,861 
14,895 

14,580 
11*  ,373 
14,156 

13,972 
13,721 
13,124 

12,789 
12,537 
12,295 
12,021 

- 

- 

- 

1954  1/ 

55 

219 

312 

335 

Calendar  years: 

- 

- 

11*3 

619 

571 

681 

Months: 

516 

W51 

40" 

377 

353 

335 

319 

304 

292 

281 

Footnotes  at  end  of  Table  4 . 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars)  


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  4/ 


Sales 
price  5_/  §/ 


Accrued 
discount  6/ 


Amount  outstand- 
ing  (Interest- 
bearing  debt) 


fiscal  years: 

19*>  1-1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Calendar  years: 

194  1-1950 

1951 

1952 

1953 

1954 

1955 

1956 

Months: 

195 7 -January. . 
February . 
March 

April 

May 

June 

July 

August. ,  . 
September 

October. . 


58,697 
3,272 
3,266 
3,700 
3,988 
U,095 
4,219 
3,919 


60,330 

3,190 
3,393 
3,906 
4,023 
it,  192 
1*,11»2 


391, 
316 
316 

325 
325 
306 

332 
31*5 
321 

292 


Fiscal  years: 

30 

360 

665 

1,130 

i,oui 

691* 

Calendar  years: 

182 

1»62 

866 

1,177 

901 

Months: 

71 

44 

U9 

47 

6U 

56 

68 

47 

Ul 

44 

3,669 
1,035 
1,111 

1,120 
1,126 
1,123 
1,114 
1,133 


4,173 
1,080 
1,120 
1,128 
1,126 
1,113 
1,124 


115 
85 
86 

81 

87 

lit 

115 

87 
87 

81 


62,366 
4,307 
4,377 
It  ,821 
5,  II"1 
5,218 
5,333 
5,052 


64 ,  503 
U  ,270 
It, 513 

5,149 
5,30i4 
5,266 


509 
ItOl 
It  02 

It  05 
It  12 
lt20 

44  7 
U32 
U08 

373 


27,872 

4,295 

it.oce 

It  ,032 

4,319 

It, It  90 

4,622 

li,98l 

30,009 

It,  036 

4,098 

4,l4l 

it, It  06 

■t  ,572 

It  ,689 

530 

U09 

414 

1*51 

U32 

U31 

506 

1*58 

429 

4l6 

Series  H  8/ 


30 

36O 

665 

1,130 

1,041 

69U 


182 
462 
866 
1,177 
901 


71 

iiit 
1.9 

47 
61t 
56 

68 
1*7 
<H 

Ult 


6 

26 

55 

108 

196 


16 

38 

79 

l'<3 


17 
17 
24 

18 
18 

19 

23 
21 
25 
22 


27,162 
3,987 
3,583 
3,532 
3,765 
3,8<>4 

3.964 
4,265 


29,177 
3,686 
3,622 
3,609 
3,871 
3,870 
4,021 


6 

26 

55 

108 

196 


16 

38 

79 

143 


17 

17 
24 

18 
18 
19 

23 
21 
25 
22 


69O 
307 
425 
500 
554 
636 
658 
716 


832 
348 
476 
531 
535 
702 
666 


34,494 
34,506 
34,875 
35,664 
36,458 
37,186 
37,898 
37,969 


34A93 
34,727 
35,143 
36,036 
36,778 
37,510 
38,087 


471 

60 

38,066 

336 

73 

38,058 

346 

68 

38,045 

387 

64 

38,000 

361 

71 

37,980 

374 

57 

37,969 

446 

60 

37,910 

391 

68 

37,884 

373 

56 

37,863 

347 

69 

37,820 

30 
365 

1,024 
2,099 
3,031 
3,529 


181 

627 

1,455 

2,553 

3,310 


3,365 
3,392 
3,418 

3,447 
3,492 
3,529 

3,575 
3,600 
3,617 
3,639 


Source:      Dally  Treasury  statement;   Bureau  of  the  Public  Debt. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured   and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  2/ 


Matured  bonds 


Total 
matured  6/ 


Series 

A-D 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  C 


Unmatured   bonds 


Total 
unmatured 
5V  6/ 


Sales 
price  5_/ 


Accrued 
disccunt 


Fiscal  years: 

1951 

1952 

1953 

195"* 

1955 

1956 

1957 

Calendar  years: 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

Months: 

195 7 -January.. 
February . 
March .... 

April 

May 

June 

July 

August. . . 
Sapteaber 
October. . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 


5,81*0 
5,651 
5,07U 
6.1U9 
6,985 
7,301 
8,26U 


1,070 
728 
723 
707 
737 

1,076 

890 
750 
713 
729 


817 
792 
1,761 
2,71*7 
3.9M 
I.  ,263 
"•,115 

987 
772 
1,015 
2,318 
3,171 
U,230 
l*,2l*6 


1*25 
387 
3*U 
296 
359 
556 

1*26 
291 
229 
261 


779 
90 
31 
18 
111 
11 
9 


987 
518 
1*7 
2L 
1U 
13 
10 


38 
702 
1,128 
1,1*87 
1,826 
1,917 
1,971 


2  51* 
968 
1,328 
1,500 
2,01*7 
1,891 


167 
208 
188 

17U 
192 
153 
162 
180 
11*7 
182 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 
1,971 


21*9 
962 
1,326 
1,1*99 
2,01*7 
1,891 


167 
208 
188 

171* 
192 
153 
162 
ISO 
11*7 
182 


- 

5,320 

- 

l*,317 

602 

10/ 

3,860 

1,21*1 

10/ 

3,768 

2  ,  101 

3,310 

2,335 

3,583 

2,135 

1*  ,1*83 

_ 

"*,853 

- 

**,  789 

- 

i*,  059 

967  10/ 

3,831 

1,657 

3,8H* 

2,169 

3,071 

2,31*5 

i*,oi8 

257 

61*5 

178 

3l*l 

152 

382 

121 

1.11 

166 

378 

1(02 

520 

263 

U63 

110 

1*60 

82 

U8I* 

78 

1*68 

V,996 
l*,0<*6 
3,62? 
3,577 
3,11*2 
3,"»39 
I*  ,666 


1*,  583 
l*,571 
3,806 
3,613 
3,655 
2,901* 
3,862 


629 
325 
365 

395 
362 
507 

1*1.8 
1*1*5 
U67 

1*1*9 


321* 
271 
238 
191 
168 
11*1. 
177 

270 
308 
253 
217 
159 
167 
156 


16 

16 
17 

16 
17 
13 
16 

15 
16 

19 


Source:      Daily  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds   begin- 
ning May  1951  and   for  Series  K  bonds  beginning  May  1952. 

\j     Sales  of  Series  J  and  K  were  discontinued  at  the  close   of  business 
on  April  30,   1957. 

!*_/     Includes  both  matured  and   unmatured  bonds;    see  Table  1*. 

5_/     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and   unmatured    bonds . 

6/     A  change   In  procedure,    beginning   in  June  1951*,    for  processing  redeemed 
savings   bondfl  has  resulted    in  a  high  level  of  redemptions  not  yet 
classified   between  matured  and   unmatured  bonds.     Thi&    Increase   tempo- 
rarily obscures  the  relationship  between  the  redemption  columns   show- 
ing sales  price  and   accrued  discount   in  Tables  2   through  1*  and  also 
the  relationship  between  the  matured  and   unmatured   sections  of  Table  U. 


1/ 


8/ 

10/ 


(See  also  footnote  5)-  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a  series  in  Table  1*  which 
are  greater  than  the  total  redemptions  of  that  aeries  as  shown  In 
Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  It. 
Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,  and  K  in  July  1951*  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June  1951*  as  reported  in  the  daily  Treasury 
statement.  The  amounts  involved  were  as  follows:  $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  lseues  of  Series  F,  G, 
J,  and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 
3-1  A^t  bonds  of  1978-83. 
Less  than  $500,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 

securi- 
ties out- 
standing 
i/ 

Interest-bearing  securities  Issued 
by  the  U.  S.  Gorernment 

Interest-bearing  securities  guar- 
anteed by  the  U.  8.  Gorernaent  U/ 

Total 
out- 
standing 

Held  bj  u.   S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
Investors  3^/ 

Total 
out- 
standing 

Held  by 
U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5^ 

Held  by  private 
Investors  3/ 

Matured 

debt 

and 

flacal 
year  or 

month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

aarket- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
Interest 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1956-Dsc... 

1957-Jan... 
Feb... 
Mar... 
Apr. . . 
May... 
June.. 

July.. 
Aug... 

Sept.. 

Oct... 

257,377 
255,251 
259,151 
266,123 
271,31*1 

27**,l*l8 
272,825 
270,631* 

276.731 

276,335 
276,378 
275,108 

27U, 111 
275,337 
270,631* 

272,575 
273,951* 
27**,  527 
27"*,170 

255,209 
252,852 
256,863 
263,91*6 
268,910 

271,71*1 
269,883 
268,1*86 

271*, 219 

273,698 
273,919 
272,773 
272,066 
273,071* 
268,1*86 

270,595 
272,018 
272,688 
272,1*06 

37,830 
1*0,958 
"*"*,335 
1*7,560 
1*9,31*0 

50,536 
53,1*70 
55,501 

5"*,  001 

53,851 
51*, 032 
51*, 111* 

53,617 
5>*,  821 
55,501 

55, 115 
55,728 
55,390 
55,385 

5,1*71* 
6,305 
6,596 
7,021 
7,111 

7,286 
8,356 

8,671* 

8,363 

8,520 
8,562 
8,511 
8,1*66 
8,681* 
8,671* 

8,792 
9,019 
9,169 
9,317 

32,356 
31*,  653 
37,739 
1*0,538 
1*2,229 

1*3,250 
1*5,  111* 
1*6,827 

1*5,639 

1*5,331 
1*5,1*70 
1*5,603 

1*5,151 
1*6,137 
1*6,827 

1*6,323 

1*6,709 
1*6,221 

1*6,068 

18,331 
22,982 
22,906 
21*,  7U6 
25,037 

23,607 
23,758 
23,035 

21*,  915 

23,1*21 
22,887 
23,l!*9 

23,169 
23,108 
23,035 

23,355 
23,539 
23,312 
23 ,338 

199,0U8 
188,911 
189,623 
191,61*0 
19"*,533 

197,598 
192,655 
189,91*9 

195,301* 

196,1*26 
197,000 
195,510 
195,280 
195,11*5 
189,91*9 

192,125 
192,750 
193,985 
193 ,683 

131,629 
111,663 
115,185 
119,129 
121,771 

127,875 
126, 301* 
127,179 

130,1*51* 

131,917 
132,760 
131,551 
131,610 
131,71*0 
127,179 
129,812 
130,798 
132,"*1*9 
132,689 

67,U19 
77,21*9 
7<*  ,1*37 
72,511 
72,762 

69,723 
66,351 
62,770 

61*, 850 

61*, 509 
61*,  2U0 
63,959 
63,669 
63,1*05 
62,770 

62,313 
61,953 
61,536 

60,99!* 

17 
27 
kk 
51 
80 

1*3 

73 

106 

102 

106 
108 
109 
102 
103 
106 

106 
108 
111* 

102 

* 
* 
• 
• 

3 
25 

50 

36 

39 
1*1 

Ul 

1*5 
1*8 
50 
50 
5X 
51* 
5"* 

16 
27 
U3 
51 

80 

Ul 
1*8 
56 

66 

67 
67 
67 
57 
55 
56 

55 
57 
59 

1*8 

1 
* 

1 

2,150 
2,372 
2,21*1* 
2,126 
2,351 

2,63U 
2,869 
2,01*2 

2,1*09 

2,532 
2,351 

2,227 

1,9"*3 
2,161 
2,01*2 

1,875 
1,828 
1,725 

1,662 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  0.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


1/ 


1/ 
2/ 


% 


The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


rable  2.-  Net  Market  Purcnases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-11*. 5 

-9-9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

21.  .6 

7.0 

23.0 
-1.3 

11*. 3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-U.0 

77.2 
-9.8 
72.6 

-5-7 
5.8 

-72.9 

-11.5 

-5.9 

-"♦.7 
106.8 

5.1 

6.3 

U82.7 

.5 
12.9 
-22.1* 

18.9 
10.7 
13  J* 

-1.6 

-.7 

•  3 

.1* 

-16.5 

-55-6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.1* 

19.9 
36.2 
-2.9 

29.9 
1*6.7 
35.U 

.1* 
-.2 

• 

-35.2 
-10.0 
-31*. 1* 
.1* 
-338.6 
-30.  U 

-5U.7 
-1.9 
11.1* 

2.9 

35-9 

2.8 

56.2 

5-7 

313> 

.9 
.1* 

.3 

-11*5.8 
20.5 

-56.  u 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 
-!*5.5 

22.5 

398.8 

15.8 

» 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.U 

-.1 

8.2 

.2 

l.U 

7.9 

-21.7 

7U.8 

U9.2 

182  .u 

-8.U 

-15.8 
-19.0 

-.2 

-Ul.2 

-308.1 

U.U 

3.8 
-2.0 
U.7 

1.9 

.U 

-17.2 

20.3 

9.1* 

26  ,U 

-.3 

* 

-U.5 

-2.7 

-28.1 

-12.5 

-7U.1 

-123.1 

7.2 

U.6 
5-0 
2.8 

3.5 
38. U 
-10.0 

11.8 

8.U 

10.3 

-U.U 
-.2 
1.0 

» 

.3 

-123.0 

-1U.1 

.1 

-1.7 
5.8 

8.U 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 

-3.6 

11.7 
-1.1 
1U.2 

7.9 
83.9 

-1.1 

60.0 

- 

U.8 

-12.0 

- 

10J,6 

-20.3 

696. U 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

Ul.O 

23U.8 

21.3 

I957 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Gorernaent  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75Ua),  and  excludes  the  Exchange  Stabllliatlon  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Commer- 
cial 
banks 
1/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
investment 
accounts  4/ 


Held  by  private  nonbank  Investors 


Total 


Individuals  5_/ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 
4/8/ 


1939-December. 
1940-June 

December . 
1941-June 

December . 

19U2-June 

December . 
1943-June 

December. 


1944 -June 

December . . . . 
1945-June 

December 
1946 -February  £/. 

June 

December . . . . 

1947-June 

December .... 
1948-June 

December. .. . 

1949-June 

December.. . . 

1950-June 

December.... 
1951 -June 

December .... 

1952 -June 

December .... 
1953-June 

December.. .. 
1954-June 

December.... 


1955-¥«rch 

June 

September . 

December . . 
1956 -January... 

February.. 

Maroh 


April. 
Kay... 

June. . 


July 

August. . . . 
September. 
October. . . 
November . . 
December. . 

1957 -January 

February . . 
March 


April. 
May . . . 
June. . 


July 

August 

September  p 


U7.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 
140.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.4 
257.0 
252.lt 
252.9 
252.8 
257.2 
257.  U 
256.7 
255.3 
259.5 

259.2 
267. •* 
266.1 
275.2 

271.3 
278.8 

27*. 1 
274.4 

277.5 
280.8 
280.1 
280.2 
276.1* 

275.8 
276.8 

272.8 

272.7 
275.6 
274.3 
275.  t 
277.1 
276.7 
276.3 

276.  4 
275.1 

27"t.l 
275.3 
270.6 

272.6 
274.0 
274.5 


18.4 
18.6 
19.5 
21.8 

23.7 

28.7 
U7.3 

59  A 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 
83.6 
89.6 

88.7 
94.1 

87.8 
87.I 
85.9 
86.8 
84.0 
83.O 
81.9 

81.8 
81.3 
80.8 

79.9 

81.5 
81.3 
81.7 
83.0 
84.2 
81.8 
80.6 
81.3 
81.2 
80.9 
78.9 

80.2 
80.1 
81.6 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 
41.1 
52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
7*  .5 
70.0 
68.7 
64.6 
62.5 
63.O 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 
63.6 
69.2 

64.2 
63.5 
62.1 
62.0 
60.5 
59-5 
58.3 

58.5 
57.8 
57.1 

56.5 
57.6 
57.6 
58.O 
58.6 
59.3 
58.3 
57.7 
58.1 

58.O 
57.7 
55.8 
56.8 
56.6 
58.3 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 
14.9 
18.8 
21.8 
24.3 
22.9 
23.8 
23-3 

21.9 
22.6 

21.4 

23.3 

19.3 
18.9 
18.3 

20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 

23.6 
23.6 
23.8 
24.8 
23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.4 
23.9 
23.7 
23.8 
24.4 
24.9 
23.4 
22.9 
23-1 
23.2 
23.1 
23.0 

23.4 
23.5 

23.3 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

1U.3 

I6.9 

19.1 

21.7 
24.9 
27.0 
28.O 
29.I 
30.9 

32.8 
34.4 

35.8 
37.3 
38.3 
39."* 
37.8 
39.2 
41.0 
42.3 

44.3 
"*5.9 
47.6 
48.3 

*9.3 
49.6 

49.4 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 

51.6 
52.5 
53-5 

53.8 
54.4 
54.2 
53.9 
54.2 
54.0 

53-9 
54.1 
54.2 

53-7 
54.9 
55.6 

55.2 
55.8 
55.lt 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.O 
81.7 

100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13^.9 

132.9 
131.8 

130.8 
133  A 
135.0 
137-3 
133.3 
135.1 

136.9 
136.7 
140.4 
142.3 
144.5 
1*5.3 
142.6 

142.5 
143.0 
138.5 

139.0 
139.7 
138.9 
139.7 
139-9 
138.5 
140.7 
141.7 
139.7 

139.2 

139-6 
136.2 

137-3 
138.0 
137.4 


10.1 
10.1 
10.6 

11.2 
13.6 

17.8 
23.7 
30.9 
37-6 

46.1 
53.3 

59-1 

64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.4 
66.3 
65.4 
64.6 

64.8 
65.I 
66.0 
64.8 
64.8 
63.6 

65.O 
65.4 
66.2 
65.6 
66.7 
67.2 
67  A 

67.7 
67.7 
67.5 

67.6  r 
67.5  r 

67.7  r 
67.5  r 
67.5  r 
67.I  r 

67.1  r 

67.5  r 

68.2  r 

68.0  r 

67.6  r 

67.4  r 

67.5  r 
68.0 
68.2 


1.9 
2.6 
2.8 
3.6 
5  A 

9.1 
13  A 

19.2 
24.7 

31.2 

36.2 

40.7 
42.9 

1*3.3 
43.5 
44.2 

•»5.5 
46.2 

V7.1 
47.8 

48.8 
>*9.3 

U9.9 
49.6 

49.1 
49.I 

49.O 
49.2 

U9.3 
49.4 

V9.5 
50.0 

50.2 

50.2 
50.2 
50.2 

50.3 
50.4 
50.4 

50.4 
50.4 
50.3 

50.3 
50.3 
50.2 
50.2 
50.1 
50.1 

U9.9 

*9.7 
49.6 

49.4 
49.3 
49.1 

48.9 

48.8 
48.6 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 
18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15  A 
15-3 
13-7 

14.9 
15.2 
16.0 
15  A 
16.4 
16.8 
17.0 

17.3 
17.3 
17.2 

17.3  : 

17.3  : 

17.5  : 

17.4  : 
17.4  : 
17.0  : 

17.3  : 
17.8  : 

18.6  : 

18.6  : 

18.3  : 
I8.3  : 

18.7  1 
19.2 
19.6 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 

16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
14.8 
15.0 
1*.3 
14.2 
13.9 
13.6 

13.6 
13.5 
13.3 

13.3 
13.1 
13.1 
13.2 

13.1 

12.8 

12.9 

12.8 
12.6 

12.5 

12.4 
12.3 

12.3 
12.2 
12.2 


3.1 

3-1 
3.2 

3  A 
3.7 

3.9 
*.5 

5.3 

6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11 A 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 

8.8 

8.8 

8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 

8.4 
8  A 

8.4 
8.3 
8.3 
8.1 
8.1 
8.0 

8.1 
8.1 
8.1 

8.0 
8.0 

7.9 

7-9 
7.9 
7-9 


2.1 

2.0 

2.0 
4.0 

h.9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 
17.8 

15.3 
13.7 

14.1 

13.6 
14.8 
15.8 
16.8 
18.4 
19.7 
20.1 
20.7 
18.8 
19.9 

18.7 

21.6 

16.6 

19.2 

19.3 

18.7 
20.5 
23.3 
23.6 
23.7 
20.8 

20.5 
20.9 
17  A 

17.7 
18.6 
17.5 
18.5 
19.2 
18.6 

20.2 
20.9 
18.0 

17.9 

18.5 

15.7 

I6.3  1 

16.8 

16.1 


.4 
.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
M 
5.3 

6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9A 
9.6 

10.4 
11.1 
12.0 
12.7 

13-9 

14.4 

14.6 
W.7 
Ik. 9 
15.1 
15  A 
15.6 
15.7 

15.7 
15.8 
15.7 

15.8 
15.9 

16.0  : 
16.0 

16.1  : 
16.1 
16.2 
16.3 
16.6  : 

16.8  ; 

16.8  : 

16.9  : 

16.9  : 
17.1 

17.2 


.7 

.7 

.7 
.7 
.9 

1.1 
2.3 
3  A 

4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 
9.6 

9A 

9-7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 

13.2 
13.7 
13.9 

14.2 
14.4 
15.1 
15.6 
16.0 
16.4 
16.5 

16.5 
16.6 
16.2 

16.2 
16.3 
16.3 
16.3 
16.0  r 
15.9  r 

16.2  r 
16.2 
16.3 
16.0 
16.4  r 
I'.l  r 

16.3  r 
16.0 
16.0 


Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

l/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

jj  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  United  States  and  In  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  In  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

2/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous Investors." 

6/  Exclusive  of  banks  and  Insurance  companies. 

J_/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 

pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balances 
and  International  accounts  In  this  country.  Beginning  December  1946,  includes 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  In  special  noninterest-bearing  notes  Issued 
by  the  U.  S.  Government. 

9_/  Immediate  postwar  debt  peak. 

p   Preliminary. 

r   Revised.  - 


December  l()57 
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TREASURY  SURVEY  OF  OWNERSHIP,    SEPTEMBER  30,   1957. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   19"+1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195^ 
Bulletin  for  quarters  beginning  December  31,    1949. 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(Par  values   -  in 

millions  of  dollars) 

Total 
amount 
outstand- 
ingl/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 
Held  by 
8,751* 

6,585 

commercial 
banks  2/  }J 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.    S.  Government 
investment 
accounts  end 
Federal  Eeserve 
Banks 

Classification 

312 
life 

561  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
1/ 

Interest -bearing  securities: 

161,922 
6U.659 
U6,221 

272,802 

50,713 
1,165  ll 

6,381* 
1,1*95 

1*,1*63 
2,600 

It,  089 
51*1 

29,1*13 

3,122 

1*6,221 

66,859 
55,736 

1,1*71 

51*1* 

51,878 

7,879 

7,063 

U,630 

78,756 

122,595 

2,015 

Matured  debt  and  debt  bearing  no  interest  8/... 

1,725 

Total  securities   issued  or  guaranteed  by  the 

27!*, 527 

Footnotes  at  end  of  Section  II. 

Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,585 
commercial 
banks  2/  3/ 


523 

mutual 
aavings 
banks  2/ 


Insurance  companies 


312 

life 


56l  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


y 


Memorandum: 
Held  by 
8,751* 
corporate 
pension 
trust  funds 

1/ 


Type  of  Security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness . . 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed   by  U.   S.  Government  9_A 


Total . 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures) 


Total. 


Tax  status:     10/ 

Wholly  exempt  from  Federal  income  taxes . . . 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes  11/ 


26,658 
35,010 
19,317 
80,773 
50 
111* 

161,922 


77,81*9 

1*6,1*62 

29,383 

3,766 

i+,3i*8 

111* 


161,922 


50 

2,1*01* 

159, U68 


Total. 


161,922 


3,892 
i*,263 

9,132 

33,1*10 
9 
7 

50,713 


15,991 

25,956 

8,505 

12U 

130 


50,713 


9 
2,01*3 
1*8,662 

50,713 


225 

181 

1*33 

5,521 

2U 

6,381* 


636 
1,1*87 
3,759 

112 

367 
21* 

6,381* 


6,381* 

6,381* 


273 

91 

69 

!*,017 

13 


1U8 

11*1 

566 

3,232 

1 
1 


72  k 

20,633 

1,502 

6,1*99 

51* 


i*,U63 


it.089 


29,1*13 


388 

51*8 

3,037 

185 

292 
13 


790 
1,900 
1,11*8 

109 

11*1 


22,169 

2,938 

3,721 

226 

301* 

51* 


21,396 
9,700 
7,615 

28,091* 

uo 

15 


37,871* 

13,633 

9,211* 

3,010 

3,113 

15 


260 

91 

136 

981* 


1,1*71 


1*1.5 

328 

320 

1*5 

333 


1*,  U63 


i*,i*63 


i*,U63 


1* 

,089 

3 

1 

88 

,999 

1* 

089 

29,!*13 


66,859 


1,1*71 


29,1*13 


1*0 

272 

66,51*7 


29,1*13 


66,859 


1,1*70 
1,1*71 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWHERSHIP,  SEPTEMBER  30,  1957. 


Section  I.-  Securities  Iesued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 

amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
\J 

Memorandum: 
Held  by 
8,751* 
corporate 
pension 
trust  funds 

5/ 

Issue 

6,585 
commercial 
banks  2/  \j 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax   status  10/  Is  ahovn  In  parentheses) 

312 
life 

56I  fire, 
casualty, 
and  marine 

Treasury  bills: 

23,657 
3,002 

3,291 
601 

206 
19 

256 

17 

13'* 
lit 

701* 
20 

19,066 
2,329 

255 

5 

26,658 

3,892 

225 

273 

11*8 

721* 

21,396 

252 

1,615 
3,323 
1,!*15 
3,095 

260 

Certificates  of  indebtedness: 

318 
9,971 

10,851 
2,351 

11,519 

1*3 

377 

1,667 

71*8 

1,1*28 

17 
26 
61 
21 
57 

1* 
9 

55 
7 

16 

2 

18 
1*2 
1*6 
33 

7,927 

5,702 

111* 

6,890 

3-1/1*$  October       1957-D (taxable) 

2 

3-5/8     December     1957-E (taxable) 

17 

22 
21* 
27 

35,010 

i»,263 

181 

91 

litl 

20,633 

9,700 

91 

Treasury  notes: 

l-l/2$  October     1957-EO (taxable) 

1*9 
383 

!*,392 

121 

5,102 

119 

99 
198 

2,1*06 

278 

11*1* 

2,609 

332 

61*7 
1*38 

2,001 

17 

152 

1,317 

75 

3,039 

85 

63 

138 

1,021* 

182 

111* 
1,031* 

225 
118 
229 

1,320 

1 
# 

117 

* 

32 

# 
* 

86 

1 
99 

1 
10 

31 
51* 

1*33 

» 

7 
1 

* 
6 

* 
1 
i* 

12 

2 

36 

1 

2 

10 

106 

It 
203 

3 

8 
15 
75 

21 
6 

53 

10 

20 

9 

20 

389 
26 

361 

259 
366 
102 

28 

221 

2,1*56 

1*2 

1,802 

30 

28 

U5 

85U 

71* 

23 

1,160 

85 
132 
133 

503 

# 

1-1/2     April         1958-EA (taxable) 

* 

1-7/8     February  1959-A (taxable) 

51 
* 

9 

1-1/2     April         W'sg-EA (taxable) 

# 

1-1/2     April         I96O-EA (taxable) 

* 
* 

1-1/2     October     I96O-EO (taxable) 

15 
1 

1 
15 

11 

3-5/8     February  I962-A (taxable) 

3 

25 

19,317 

9,132 

69 

566 

1,502 

7,615 

887 

1,013 

137 

1,891* 
XU2 

951 

1,526 

1,068 

865 

130 

628 

3,017 

1*98 

1,631* 

7S8 

1,055 
1,252 
1,357 

881 

1,323 
923 

3,010 
1,218 
1,895 

136 

Treasury  bonds : 

2-1/2$  March           1956-58 (taxable) 

1,1*1*9 

3,818 
927 

lt,2U5 

919 
2,368 

5,270 
3,1*58 

3,806 

1,1*85 

2,239 

11,177 

2,111* 

6,755 
2,822 

3,71*8 
3,823 
it,  708 

2,953 
1,857 
2,716 

3,766 

1,605 
2,71*3 

1*86 

2,637 

1*21* 

2,062 

7U0 

1,302 

2,522 
1,21*1* 
2,805 

1,303 
1,261 
7,119 

7U6 

U,5i*6 

573 

717 
700 
1*17 

■       171 

83 

1,298 

12  It 
50 
80 

19 
31 
12 

1*8 

* 

31 

252 

98 
26 

* 

11*3 
372 

250 

21*7 
527 

976 
679 
670 

318 
176 
166 

112 

83 

28U 

2 
7 
1 

7 

# 

1* 

97 
90 

1 

31 
Ul 

222 

29 

309 

383 
538 

886 

793 
86 
13 

185 

76 

217 

26 
Olt 
10 

218 

36 

6it 

313 

219 

91 

52 
135 
1*50 

127 
256 
200 

176 
131 
1U6 

91 

1*5 

102 

109 

106 

28 

36 

31*3 

16 

* 

17 

560 

71*0 

19 

# 
It2 

177 

271 

1*2 

U26 

1*1*1 

522 

1,231 

699 

1U5 
215 

226 

11*1* 
161 

b 

2-3/8     March           1957-59 (taxable) 

19 

7 

13 

* 

16 

1*1 

17 

8 

Ul 

2-1/2     June             1962-67 (taxable) 

89 
28 

2-1/2     December     1963-68 (taxable) 

36 
56 

51* 

55 

U7 

35 
22 

11* 

2-1/2     December     1967-72 (taxable) 

1*5 

3-l/lt     June             1978-83 (taxable) 

61* 

268 

80,773 

33,!*10 

5,521 

it,  017 

3,232 

6,1*99 

28,091* 

9» 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by   Investors  covered   In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Issue 

6,585 
commercial 
banks  2/  ±/ 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Eeeervo 
Banks 

8,751* 

(Tax  status   10/  Is  shown  In  parentheses) 

312 
life 

561  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

2/ 

50 

9 

- 

- 

1 

- 

ko 

* 

Guaranteed  securities:     2/ 

Federal  Housing  Administration  deben- 

ill* 

7 

21* 

13 

1 

5** 

15 

* 

161,922 

50,713 

6,38U 

U,l*63 

i*,o89 

29,1*13 

66,859 

1,471 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Issue 

6,585 

commercial 
banks  2/  3_/ 

523 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.    S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

8,75U 

(Tax  status  10/  Is  shown  in  parentheses) 

312 
life 

561  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

2/ 

United   States  savings  bonds: 

37,863 
1,501 
7,889 
3,617 
780 
2,125 

219 
1*31 

* 
2 

3 
278 

37 

13 
122 

3 
8 

55 
213 

9 
32 

2 

# 

10 

* 

1 
5 

37,862 
1,212 
6,831* 
3,616 
767 
2,01*1 

10 

76 
186 

18 
52 

53,77"* 

652 

317 

11*6 

309 

19 

52,332 

3"*l 

Other  U.   S.   securities: 

191* 

829 
9,86l 

19"*  1/ 

176 
li*2 

112 
1,066 

2M* 
2,210 

28 
204 

100 
3,003 

168 
3,236 

_ 

Treaaury  bonds: 

19 

183 

10,885 

513  2/ 

1,178 

2,1*51* 

232 

3,103 

3,1*01* 

202 

61*,  659 

1,165  1/ 

1,1*95 

2,600 

5**1 

3,122 

55,736 

51*1* 

Footnotes  at  end  of  Section  II. 
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RY  STIHVKY   OV  CWHKRSHTPJ    SKPTTMBRR   10.    10^7 

est-Bearing  Securities  Issued  by  Federal  Agencies  but 

1 
| 

Section  II  -  Inter 

Not  Guaranteed  by  the 

United  States  Government 

J 

(Par  values  -  in  millions  of  dollars) 

Held  "by  Investors  covered  in  Treasury  Survey 

Memorandum: 
Held   by 
8,75>* 

Issue 

Total 

Insurance  companies 

U.   S.  Government 

Held  by 

amount 
outstand- 
ing 137 

6,585 

commercial 

523 

mutual 
savlnge 
banks  2/ 

investment 
accounts  and 

all  other 
investors 

y 

corporate 

(Tax  status   10/  Is   shown  In  parentheses) 

561  fire, 

banks  2/  37 

312 
life 

casualty, 
and  marine 

Federal  Reserve 
Banks 

trust  funds 
1/ 

Banks  for  cooperatives: 

U8 

8 

5 

* 

35 

* 

3-3  A^     October       1957  (Debentures) .  .(taxable) 

3.80         November     1957  (Debentures). .(taxable) 

51 

11 

9 

* 

. 

. 

31 

* 

l*-l/8       March           1958  (Debentures) . .(taxable) 

1*6 

13 

6 

- 

1 

- 

26 

* 

U-l/2       March           1958  (Debentures) . .(taxable) 

62 

15 

1* 

1 

1 

1 

1*2 

# 

207 

1*8 

23 

1 

1 

1 

133 

1 

Federal  home  loan  banks:     IhJ 

138 

21 

9 

3 

1 

- 

105 

* 

105 

17 

2 

1 

1 

- 

81. 

# 

11*8 

23 

8 

1 

3 

- 

113 

* 

183 

28 

9 

* 

1 

. 

11*1* 

* 

191 

1*0 

9 

* 

2 

- 

139 

1 

765 

128 

37 

5 

8 

- 

587 

2 

Federal  intermediate  credit  banks: 

91*8 

226 

71* 

11* 

1U 

1* 

618 

1* 

Federal  land  banks:     15/ 

1-3A£     October       1955 -57  (Bonds) (taxable) 

215 

102 

8 

« 

1* 

- 

101 

1 

3-7/8       February     1958         (Bonds) (taxable) 

11*0 

37 

7 

6 

1 

1 

88 

1 

2 -3  A       May               1958         (Bonds) (taxable) 

131 

1*5 

8 

2 

3 

- 

73 

1* 

3-7/8       May                1958          (Bonds) (taxable) 

78 

21* 

3 

1 

1 

- 

1*9 

1 

U-3/8       July             1958         (Bonds) (taxable) 

123 

28 

8 

2 

2 

- 

83 

1 

2 -1 A       November     1958         ( Bonds )....( taxable ) 

18U 

105 

3 

1 

7 

- 

68 

2 

2-1/1*       May                1959          (Bonds) (taxable) 

71 

1*2 

5 

. 

2 

- 

22 

1 

2-lA       February     i960         ( Bonds )....( taxable ) 

121* 

75 

3 

* 

1 

- 

1*5 

1 

2-1/2       June             i960         (Bonds) (taxable) 

106 

5* 

7 

1 

2 

- 

"*3 

3 

It               May               1962         ( Bonds ) ( taxable ) 

125 

21 

8 

2 

* 

- 

93 

5 

l*-l/8       February     1967-72   (Bonds) (taxable) 

7? 

3 

8 

5 

* 

- 

56 

12 

U-5/8       July              1969          (Bonds) (taxable) 

60 

3 

7 

1 

1 

" 

1*8 

8 

3-1/2       May                1971          (Bonds) (taxable) 

60 

1 

7 

3 

2 

- 

1*8 

10 

3 -7/8       September   1972          ( Bonds ) ( taxable ) 

110 

1 

6 

I* 

1 

- 

97 

20 

1,600 

51*0 

90 

28 

27 

1 

91^ 

68 

Federal  National  Mortgage  Association: 

570 

299 

19 

1 

2 

250 

2 

2-1/256     January       1958      (Notes) (taxable) 

U               February     1958     (Debentures) .(taxable) 

250 

56 

25 

5 

3 

3 

158 

2 

1*.10        March           1958     (Debentures). (taxable) 

200 

1*2 

20 

- 

3 

2 

13U 

2 

U.05         April           1958     (Debentures). (taxable) 

200 

29 

12 

2 

1 

1 

15>* 

3 

U-lA       May               1958     (Debentures). (taxable) 

100 

22 

7 

* 

) 

yn 

1 

U-3/8       July             1958     (Debentures). (taxable) 

165 

38 

9 

1 

# 

1* 

113 

1 

1+.70         August         1958     (Debentures)  .(taxable) 

200 

58 

16 

1 

1 

2 

121 

3 

Total  Federal  National  Mortgage  Association 

1,685 

51*1* 

108 

10 

11 

IV 

999 

12 

l/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

adjusted  to  current  redemption  value  for  use   in  this  statement . 

For  amount  subject  to  limitation,   see  page  1. 

2/     Includes  $77  million  depositary  bonde  held  by  commercla 

.  banks  not 

2/     Excludes  trust  departments. 

included  in  the  Treasury  Survey. 

2/     Includes  trust  companies  and,   beginning  with  figures  for  July  191*9, 

8/    Holdings  by  reporting  Investors  not  available. 

also  includes  stock  savings  banks.     Previously,   those  banks  were 

9./     Excludes  guaranteed  securities  held  by  the  Treasury. 

reported  as  a  separate  classification. 

10/     Federal  securities  fall  into  three  broad  classes  with  r< 

'spect  to  the 

hj     Includes  those   banks  and   insurance  companies  not  reporting  in  the 

imposition  of  Federal  income  taxes  on  oncome  derived  frc 

>m  them. 

Treasury  Survey. 

"Wholly"   tax-exempt  securities  are  those  with  the   inconu 

■  exempt 

5_/     Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 

from  both  normal  tax  and  surtax.     "Partially"   tax-exempi 

,  securities 

which  Involve  retirement  benefits.     The  data  are  compiled  from 

are  those  with  the  income  exempt  from  the  normal  tax  ex< 

ept  that  in 

quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 

the  case  of  partially  tax-exempt  Treasury  bonds,   interei 

t  derived 

three-fourths  of  United  States  Government  securities  held  by  all 

from  $5,000  of  principal  amount  owned  by  any  one  holder 

is  also 

corporate  pension  trust  funds.     Since  the  data  are  not  available  each 

exempt  from  the   surtax.      "Taxable"    securities  are  those 

with  the 

month,   the  regular  monthly  Survey  Includes  holdings  by  these  funds 

income  subject  to  normal  tax  and  surtax. 

under  "Held  by  all  other  investors."     The  quarterly  data  are  presented 

11/     Includes  Federal  Housing  Administration  debentures;   see 

footnote  32/ 

as  supplemental  information  in  a  memorandum  column  accompanying  the 

12/     A  small  Indeterminate  amount  of  these  debentures  is  pari 

tally  tax- 

Survey  for  each  reporting  date,   beginning  with  December  31,   1953.     The 

exempt . 

corresponding  information  from  earlier  reports,   beginning  with 

13./     Includes  only  publicly  offered  issues. 

December  31,  191*9,   Is  summarized  on  page  30  of  the  March  195^  "Treasury 

ll*/     The   proprietary  interest  of  the  United  States    in  these  banks  ended 

Bulletin." 

in  July  1951. 

A 

6/     United  States  savings  bonds,   Series  E,  F,  and  J,  are  shown  at  current 

15/    The  proprietary  interest  of  the  United  States  in  these  banks  ended     ^ 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

in  June  I9U7. 

and   insurance  companies   included  in  the  Treasury 

Survey  but 

have  been 

*       Lee 

s  than  $50 

3,000. 

888S 


December  1957 


^ 


MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,   OCTOBER  31,   1957 , 


Current  market  quotations  shown  here  are  over-the- 
lounter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed   Include    all   regularly   quoted 


publlo  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  3tates 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  I.-  Treasury  Bills   (Taxable) 


Amount 

Issue 
date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(Billions) 

Issue 
date 

Maturity 
date 

Bank  discount 

standing 
(  Billions) 

Bid 

Change  from 
last  month 

Bid 

Change  fro« 
last  month 

Regular  series 

Regular  aeries  -  (Continued) 

$1,700 

1,700 
1,800 
1,801 

8/8/57 
8/15/57 
8/22/57 
8/29/57 

9/5/57 

9/12/57 
9/19/57 
9/26/57 
10/3/57 
10/10/57 

11/7/57 
11/1U/57 
11/21/57 
11/29/57 

12/5/57 

12/12/57 

12/19/57 

12/26/57 

1/2/58 

1/9/58 

3.U0* 

3.30 

3.35 

3.32 

3.35 

3.33 

3.25 
3.20 
3.51* 
3.57 

-.03* 
-.16 
-.15 
-.18 

-.11* 

-.16 
-.21 
-.26 

$1,600 
1,601 
1,699 

10/17/57 
10/2U/57 

10/31/57 

I/I6/58 
1/23/58 
1/30/58 

3.56* 

3.58 

3.60 

- 

1,801 

Tax  anticipation  series 

1,802 
1,600 
1,602 

$3,002 

7/3/57 

3/2U/58 

3.72* 

-.21** 

Other  series 

1,600 
1,600 

$1,751 

8/21/57 

*/l5/58 

3.71* 

-.21** 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$  9,971 
10,851 
2,351 
11,519 

3-5/8*       -       12/1/57-B 
3-3/8        -      2/1U/58-A 
3-1/2        -      V15/58-B 
V                -        8/1/58-c 

8/1/57 

2/15/57 

5/1/57 

8/1/57 

99. 31* 
99-27 
99.28 
100.02 

+.00j 
+  .01* 
+.01* 
+.05 

3-80* 
3.92 
3.78 
3.90 

+  .01* 
-.22 
-.19 
-.20 

Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  1/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 

maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$^,392 

5,102 

2,1*06 

2,609 

6U7 

2-7/8* 

1-7/8 

3-1/2 

1* 

3-5/8 

-  6/15/58-A 

-  2/15/59-A 

-  5/15/60-A 

-  8/1/61-A     2/ 

-  2/15/62 -A 

99.12 
97.15 
98.19 
100.08 
98.22 

+  .07 
+  .06 
+.06 
+  .09 
-.08 

3.91* 

3.92 

U.09 

3.93 

3.96 

-.19* 
-.02 
-.06 
-.08 
+  .07 

12/1/55 

5/17M 

2/15/57 

8/1/57 

5/1/57 

100.22 
100.21 
100.13 
100.20 
100.01 

2/7/56 

7/16/51* 

2/8/57 

9A/57 

5/20/57 

98.16 
95.29 
98.12 
99.31 
98.22 

12/17/56 

12/18/56 

9/26/57 

9/30/57 

10/31/57 

2,000 

l. 

-     8/15/62 -B     }/ 

100.06 

+  .08 

3.96 

-.05 

9/26/57 

100.07 

10/30/57 

99.30 

10/17/57 

383 
121 
119 

1-1/2 
1-1/2 
1-1/2 

-  Vl/58-XA 

-  lO/l/58-BO 

-  l*/l/U9-KA 

98.30 
98. OU 
97.00 

+  .02 
+  .06 
+  .06 

>*.15 
3.62 
3.71 

+  .3"* 

-.01 

.00 

Vl/53 

10/1/53 

>*/l/5i* 

100.00 
99.28 
99.20 

i*/29/5»* 

7/19/51* 

5A/5U 

93.16 
96.02 
95.08 

6A/53 

10/5/53 

12/19/56 

99 
198 
278 
Ikh 
332 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

-  lO/l/59-BO 

-  U/l/60-EA 

-  IO/1/6O-BO 

-  l*/l/6l-KA 

-  10/1/61 -BO 

96.OO 
91*.  30 
93.30 
92.26 
91.16 

+.01* 

+  .11* 
+  .12 
+  .18 
+  .20 

3.69 
3.71 
3.72 
3.77 
3.86 

♦.03 

-.12 
-.07 
-.12 
-.13 

IO/1/5U 
Vl/55 

10/1/55 
1./1/56 

10/1/56 

98.18 

96. OU 

95.20 
91*. 06 
92.10 

10/5M 
11/V55 
11/7/55 
7/10/56 
2/8/57 

9U.08 
93.00 
92.06 
91.  Ok 
90.06 

12/18/56 
12/7/56 

12/10/56 
12/7/56 
6/21/57 

551 
31 

1-1/2 
1-1/2 

-  U/l/62-KA 

-  10/1/62 -BO 

90.12 
89.10 

+  .30 

3.91 
3.91 

-.18 

•A/57 
10/1/57 

91.00 
89.20 

U/ll/57 
10/25/57 

88.18 
88.12 

8/13/57 
10/2/57 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 


* 


(Price  decimals 

are  32nd e) 

/mount 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since  first  traded 

1/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$1,UU9 

2-1/2* 

3/15/56-58 

99.16 

+.06 

3.89* 

-.15* 

6/2A1 

110.22 

2/8/W6 

97.10 

6/1/53 

3,818 

2-1/U 

9/15/56-59 

97.02 

+  .10 

3.90 

-.09 

2/1/1*1* 

107.16 

l*/6/l*6 

95.01* 

6/2/53 

927 

2-3/8 

3/15/57-59 

97.31 

+  .10 

3.91 

-.1"* 

3/1/52 

102.26 

7/2  M 

96.06 

6/2/53 

U,2U5 

2-3/8 

6/15/58 

99. CM* 

+.09 

3.83 

-.23 

7/1/52 

102.30 

V29M 

96.10 

6/1/53 

2,368 

2-1/2 

12/15/58 

98.17 

+.12 

3.86 

-.23 

2/15/53 

103 .2* 

U/29M 

97.0U 

6/1/53 

5,270 

2-1 A 

6/15/59-62 

92.26 

+.01* 

3.97 

.00 

6/1A5 

101*  .20 

U/6/U6 

91 .3* 

7M/57 
7/2U/57 

3,U58 

2-1/U 

12/15/59-62 

92.22 

+  .01* 

3.8U 

.00 

11/15A5 

10k  .21 

U/6/U6 

91.18 

3,806 

2-1/8 

11/15/60 

91*.  17 

-.05 

I1.06 

+.11 

8/15/51* 

100.19 

9/17M 

91*  .02 

7/22/57 

2,239 

2-3A 

9/15/61 

95-02 

-.06 

1*.15 

+.09 

11/9/53 

10l*.22 

U/30/5U 

95.00 

10/17/57 

11,177 

2-1/2 

11/15/61 

93.30 

-.02 

"*.15 

+.05 

2/15/5"* 

103.00 

U/30/5U 

93.20 

7/22/57 

2,llU 

2-1/2 

6/15/62-67 

90.06 

+  .02 

3.72 

.00 

5/5/1*2 

108.12 

l*/6/l*6 

88.10 

6/20/57 

6,755 

2-1/2 

8/15/63 

92.26 

+  .01* 

3.90 

.00 

12/15M 

100.15 

12/10/51* 

91.16 

7/22/57 

2,822 

2-1/2 

12/15/63-68 

88.00 

+  .08 

3.81* 

-.02 

12/1/1*2 

108.03 

U/6/U6 

86.28 

6/21/57 

3.7U8 

2-1/2 

6/15/6I. -69 

87. 1U 

+  .12 

3.86 

-.02 

V15A3 

107.25 

i*/6/i*6 

86.11. 

7/23/57 

3,823 

2-1/2 

12/15/6U-69 

87.06 

+  .08 

3.83 

-.02 

9/15A3 

107.21* 

i*/6/i*6 

86.10 

6/20/57 

U,707 

2-1/2 

3/15/65-70 

87.00 

+  .08 

3.83 

-.02 

2/1/1*1* 

107 .23 

U/6/U6 

86.06 

6/21/57 

2,953 

2-1/2 

3/15/66-71 

86.22 

+  .01* 

3.78 

.00 

12  AM 

107.22 

U/6/1.6 

86.00 

10/17/57 

1,857 

2-1/2 

6/15/67-72 

86.08 

-.06 

3-73 

+  .02 

6/1/U5 

106.16 

U/6/U6 

85.22 

10/17/57 

2,716 

2-1/2 

9/15/67-72 

85.16 

-.22 

3.78 

+  .07 

10/20/Ul 

109.08 

U/6/U6 

85.10 

10/17/57 

2,763 

2-1/2 

12/15/67-72  y 

86.06 

-.01* 

3-71 

+  .02 

11/15A5 

106.16 

i*/6/l*6 

85.18 

10/17/57 

657 

1* 

10/1/69  y 

100.01 

+  .02 

U.00 

-.01 

10/1/57 

100.10 

10/7/57 

99.2k 

10/17/57 

1,605 

3-1 A 

6/15/78-83  57 

92.20 

-.26 

3.70 

+  .05 

5/1/53 

111.28 

8AM 

92.12 

10/18/57 

2,71*3 

3 

2/15/95  5V 

87.22 

-.21* 

3.60 

+  .0U 

2/15/55 

101.12 

6/8/55 

86.28 

6/21/57 

Footnotes  at  end  of  Table  5* 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Prloe 

Yield 

Issue 
date 

Price  range  since  first  traded  1/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$919 
1,1*85 

2-3/U*          -          6/15/58-63 
2-3/U             -        12/15/60-65 

99. ou 

97 .2U 

-.02 
-.28 

2.92* 
3.06 

+  .02* 
+  .12 

6/15/38 
12/15/38 

117. OU 
119.00 

1/15/1*6 
1/25/U6 

99.0U 
97 .2U 

10/31/57 
10/31/57 

2/ 


Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices 
Included  in  history  beginning  October  1,  1939-  Dates  of  highs  and  lows 
In  the  case  of  recurrence  are  the  latest  dates . 
Redeemable  on  August  1,  1959,  at  option  of  holder  upon  3  months'  notice. 


37  Redeemable  on  February  15,  i960,  at  option  of  holder  upon 
3  months'  notice. 

y     Included  In  the  average  of  taxable  Treasury  bonds  due  or  call- 
able from  10  to  20  years  beginning  April  1,  1953,  as  shown  under 
"Average  Yields  of  Long-Term  Bonds." 

57  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 
20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 
Bonds". 
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Treasury  Bulletin 


.AVERAGE  YIELDS  OF  LONG-TEEM  BONDS, 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annus) 


PART  A.  -  SERIES  PRIOR  TO  APRIL  1953 


Period 


Treasury 
bonds  1/ 


Moody's  Aoa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19U2. 
19*3- 
19**. 
19*5. 


2.U6 
2.*7 
2.U8 
2.37 


2.83 

2.73 
2.72 
2.62 


191*6 
19U7 
19U8 
19*9 


2.19 
2.25 

2.** 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


PAST  B.    -  SERIES  BBJIHHUC  APRIL  1953 


Treasury  bonds, 
due  or  callable  - 


Prom  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Treasury  bonds, 
due  or  callable  - 


Prom  10  to 
20  years 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Treasury  bonds 
due  or  callable   - 


From  10  to 
20  years 


20  years 
and  after 


Moody ' s 
Aaa 

corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1953 

195* 

1953 -April 

May 

June 

July 

August. . . 

September 

October. . 

November. 

December. 
195U -January. . , 

February . . 

March 

April..... 

May 

June 

July  

August 

September. 

October. . , 

November . . 

December. . 


2.92  2/ 
2.52 


3.16  U 
2.71 


3.20 
2.90 


1955. 


2.9U 


3.06 


1956. 


3.06 


3.11 


3.36 


Monthly  series  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 
2.U5 
2.U6 
2.50 
2.52 
2.55 
2.57 


3. 2!* 

3.23 

3.26 

3.3* 

3.29 

3.*0 

3.25 

3.28 

3.22 

3.2* 

3.19 

3.29 

3.06 

3.16 

3.0* 

3.11 

2.96 

3.13 

2.90 

3.06 

2.85 

2.95 

2.73 

2.86 

2.70 

2.85 

2.72 

2.88 

2.70 

2.90 

2.62 

2.89 

2.60 

2.87 

2.6U 

2.89 

2.65 

2.87 

2.68 

2. 89 

2.68 

2.90 

1955 -January. . 

February. 

March.... 

April 

May 

June 

July 

August . . . 

September 

October. . 

November . 

December . 
1956 -January. . 

February . 

March. . . . 

April 

May 

June 

July 

August . . . 

September 


2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 
2.82 
2.85 
2.88 
2.86 

2.82 

2.90 

3.05 

2.9U 
2.89 
2.97 
3.15 
3.19 


.77  y 

.92 

.92 

.92 

91 

.91 

.96 


3.02 
3.00 
2.96 
2.96 
2.97 
2.9* 

2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


2.93 
2.99 
3.02 


3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.2* 
3.28 
3.27 
3.28 
3-*3 
3.56 


1956 -October. 
November 
December 

1957 -January. 
February 
March... 

April 

May 

June .... 

July 

Aug 

Sept 

October. 


3.18 
3.30 

3.*3 

3.33 
3.20 
3.25 
3.30 
3.39 
3.61 
3.63 
3.63 
3.72 
3.8* 


3.2U 
3-31 
3.37 

3-37 
3.26 
3.27 
3-35 
3.*2 
3-55 
3-58 
3.6U 
3.61 
3.63 


3-59 
3.69 
3-75 
3-77 
3.67 
3.66 
3.67 
3.7* 
3.91 
3-99 
U.10 
*.12 
*.10 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


1957-May 

3.. 

3.35 

3.*2 

3.71 

1957-July      5.. 

3.61 

3.56 

*.00 

1957 -Sept.     6.. 

3.58 

3.61 

*.12 

10.. 

3.35 

3.*1 

3.72 

12.. 

3.58 

3.55 

3.97 

33. . 

3.60 

3.59 

*.ll 

17.. 

3.39 

3.*1 

3.73 

19.. 

3.62 

3.57 

3.98 

20.. 

3.79  5/ 

3.63 

*.12 

2*.. 

3.*0 

3.*2 

3.75 

26.. 

3.68 

3.61 

*.01 

27.. 

3.8* 

3.61 

*.l* 

31.. 

3.*8 

3.*5 

3.79 

June 

7.. 

3.51 

3.*7 

3.82 

Aug.       2.. 

3.63 

3.62 

u.ou 

Oct.       *.. 

3.83 

3.60 

U.12 

1*.. 

3.5* 

3.*9 

3.88 

9.. 

3.62 

3.63 

*.07 

11.. 

3.81 

3.61 

*.09 

21.. 

3.69 

3.62 

3.9* 

16.. 

3.66 

3.66 

*.09 

18.. 

3.87 

3.65 

*.07 

28.. 

3.68 

3.60 

3.97 

23.. 
30.. 

3.62 
3.60 

3.63 
3.63 

*.ll 

U.12 

25.. 

3.85 

3.6* 

*.ll 

Dally  series  -  unweighted  averages 


1957-oct. 

1.. 

3.8* 

3.60 

*.12 

1957-Oct.     1U.. 

3.85 

3.62 

U.08 

1957-Oct.      2U.. 

3.83 

3.63 

U.12 

2.. 

3.8* 

3.60 

U.12 

15.. 

3.88 

3.6U 

U.07 

25.. 

3.83 

3.63 

U.12 

3.. 

3.82 

3.59 

*.12 

16.. 

3.88 

3.66 

*.07 

*.. 

3.80 

3.59 

*.12 

17.. 

3.89 

3.67 

*.07 

28.. 

3.8U 

3.63 

U.12 

18.. 

3.87 

3.66 

U.08 

29.. 

3.8U 

3.6U 

U.ll 

7.. 

3.80 

3.60 

*.ll 

30.. 

3.86 

3.65 

U.12 

8.. 

3.80 

3.61 

*.10 

21.. 

3.86 

3.6U 

U.10 

31.. 

3.86 

3.65 

U.12 

9.. 

3.82 

3.62 

U.08 

22.. 

3.86 

3.6U 

U.ll 

10.. 

3.81 

3.62 

U.08 

23.. 

3.86 

3.65 

U.12 

11.. 

3.82 

3-62 

U.08 

Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  2/ 

Treasury  by  the  Federal  Reserve  Bank  of  New  York,  baaed  on  closing 
bid  quotations  in  the  over-the-counter  market.  Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  3/ 

quotations.  Moody's  Investor  Service  Is  the  source  for  the  average 
of  Aaa  corporate  bonds.  For  definition  of  taxable  bonds,  see  footnotes      U/ 
to  the  "Treasury  Survey  of  Ownership"  in  this  Issue  of  the  "Treasury 
Bulletin."  1/ 

1/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  Ootober  19U1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years. 


Annual  average  is  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  and  the  10-20  year  series  there- 
after. 

Average  covers  8-1/2  months  beginning  April  15,  the  Inception 
date  of  this  series. 

Includes  the  3£  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  1955. 

Change  in  composition:  the  2|}l  bond  of  September  15,  1967-72  wes 
dropped  (less  than  10  years  to  first  call  date)  on  September  16; 
the  k$   bond  of  October  1,  1969.  dated  October  1,  1957,  first 
quoted  on  September  17,  was  added. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 


1950. 
1951. 
1952. 
1953. 
1951*. 

1955. 
1956. 
1957. 


1957 -January... 
February . . 
March 

April 

May 

June 

July 

August 
September . 


Budget 

receipts 

from 

internal 

revenue 


39,  448,607 
51,106,095 
65,63l*,89l* 
70,170,97!* 
70,299,652 
66,288,692 
75,109,083 
80,171,971 


!*,88l,l*37 
7,276,135 
11, 950, 018 

5,807,067 

7,548,695 

12,328,919 

3,305,723 
6,259,360 

7,851,71*3 


Adjustment  of 
collections 
to  budget 
receipts  Xj 


■*91,*75 
♦660,1*09 
+625,308 
♦481*  ,1*39 
+361*, 672 

-3,566  2/ 


-1,818 
+1,818 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


38,957,132 
50,1*1*5,686 
65,009,586 
69,686,535 
69, 93"*, 980 

66,288,692  4/ 
75,112,61*9  2? 
80,171,971  2/ 


1*, 881,1*37 

7,276,135 

11,950,018 

5,808,886 

7,51*6,877 

12,328,919 

3,305,723 
6,259,360 
7,851,71*3 


Corporation 
lnoone  and 
profits 
taxes 


10,85l*,351 
11*,  387, 569 
21,1*66,910 
21, 591*, 515 
21,51*6,322 
18,261*,  720 
21,298,522 
21,530,653 


1*60, 606 
445,039 

7,327,331 
520,221* 
502,081 

6,722,1*61* 

31*0,623 

355,1*77 

2,3011,322 


Individual  Income  tax  and  employment  taxes 


19,797,883 
26,624,788 
33,738,370 
37,254,619 
37,921,314 

37,869,770 
42,633,426 
1*6,610,293 


3,442,506 
5,868,238 
3,559,680 

4,280,924 
5,899,229 
4,659,900 

1,682,734 
4,808,739 
4,525,880 


Individual 
income  tax 
not  with- 
held 2/ 


7,264,332 
9,907,539 
11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 
12,799,067 


2,190,990 
781,162 
846,819 

3,166,581. 
1,027,230 
1,768,123 

269,019 

128,109 

1,822,538 


Individual 
Income  tax 
withheld  1/ 


9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,077,113 

21,253,625  4/ 
24,015,676  2/ 


Old-age 

and  dis- 
ability 
Insurance  3/ 


32,865,172 


1,190,108 
4,734,393 
2,652,835 

1,097,891 
4,787,465 
2,838,144 

1,393,602 
4,596,167 
2,648,861 


1,873,401 
2,810,749 
3,584,025 
3,816,252 
4,218,520 

5,339,573  4/ 
6,336,805 


Railroad 
retire- 
ment 


Unemploy- 
ment 

insurance 


5U8,038 

579,778 

620,622 

628,969 

605,221 

600,106  4/ 

634,323 

616,020 


21,165 
82,796 
49,861 

14,939 
83,134 
52,048 

19,359 
83,581 
53,858 


223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
324,656 
330,034 


40,242 

269,886 

10,166 

1,511 
1,400 
1,586 


754 
882 
623 


Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 
or  month 

Total 
excise 

Alcohol 

Tobaoco 

Other  excise 

Total 

Documents , 
etc.  1/ 

Manufacturers'      1      Miscellaneous  jj 
and  retailers'  JJ 

1950 

1951 

1952 

1953 

266 

706,227 
729,730 
833,147 
891,284 
935,122 
936,267 
1,171,237 
1,377,999 

120,236 

91,859 

131,41*9 

194,468 
160,915 
101,655 

125,969 
128,541 

99,367 

7,598,405 
8,703,599 
8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 
10,637,544 

855,662 
874,133 
931,271 

811,645 
964,846 
874,594 

955,1*11 

965,261* 

921,758 

2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 
2,973,195 

186,014 
196,509 
230,574 

213,709 
242,546 
256,719 

243,922 
21*1,403 

260,055 

1,328,1*64 
1,380,396 
1,565,162 
1,654, 911 
1,580,512 

1,571,213 
1,613,497 
1,674,050 

150,989 
132,239 
138,188 

133,089 
160,711 
141,501 

146,335 

157,373 
145,546 

4,050,738 
4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 

87,152 

1,21*0,494 

260,023 

43,529 

1,305,962 

197,175 

109,814 

1,349,740 

160,058 

84, 648 
93,107 
84,995 
90,319 
90,000 

112,049 
114,927 
107,546 

]    26,266 

I    28,302 

28,075 

2,245,182 
2,840,690 
2,824,409 
3,358,797 
3,127,465. 

3,177,160 
3,777,909 
4,098,006 

1,119,398 
1,102,062 
1,123,777 

1,720,908 
1,81*2,598 
1,947,472 
2,06l,l64 
1,936,527 
1,492,633 
1,608,497 
1,718,509 

442,005 
416,303 
467,760 

1955 

1957 -January.. 
February. 
March.... 

April 

"V 

July 

August. . . 
September 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  8ervlce.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.   Beginning  with  the  flsoal  year  1955, 
they  Include  the  amounts  of  tax  oolleoted  In  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcaa  manufacture  coming  into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  Include  only  amounts  oolleoted  at  ports  of  entry  into  the 
United  States. 

1/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  Included  in 
the  respective  reports.  Tax  payments  are  included  In  budget  receipts 
when  they  are  reported  as  credits  to  the  aooount  of  the  Treasurer  of  the 
United  States.  Prior  to  July  1954,  they  were  Included  In  Internal  Revenue 
Servloe  collection  reports  after  the  returns  to  whloh  they  applied  had  been 
received  in  Internal  revenue  offices.  Under  procedure  begun  in  1950  with 
withheld  income  tax  and  old-age  Insurance  taxes  and  later  extended  to  rail- 
road retirement  taxes  and  many  exolses,  these  taxes  sre  paid  currently  Into 
Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of  such 
payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  In  budget  receipts  In  the 


month  in  which  the  depositary  receipts  sre  Issued  to  the  taxpayers.  Re- 
vised accounting  procedures  effective  July  1,  1954,  extended  the  same 
practice  to  Internal  Revenue  Service  collection  reports. 

2/  Monthly  and  flsoal  year  1957  figures  Include  social  security  tax  on  self- 
employment  Income,  which  Is  levied  and  collected  as  pert  of  the  Individual 
Income  tax  beginning  with  the  taxable  year  1951.  Prior  fiscal  year  figures 
exclude  this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  3), 
and  it  Is  included  under  "Old -age  and  disability  insurance." 

3V  In  Internal  Revenue  Service  reports  beginning  January  1951,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown  shown  for 
fiscal  years  Is  based  on  estimates  made  in  accordance  with  provision*  of 
Sec.  201  of  the  Social  Security  Aot,  aa  amended  (1*2  U.8.C.  401),  far  trans- 
fer of  tax  reoelpts  to  the  trust  funds  (see  "Budget  Receipts  and  Expendi- 
tures, "  Table  1). 

4/  Beginning  with  the  fiscal  year  1955,  collections  snown  Include  undistributed 
depositary  receipts  and  unapplied  collections.  For  excise  taxes  these  receipt! 
are  Included  in  the  total  only.  Total  collections  include  "Taxes  not  other- 
wise classified." 

2/  Budget  reoelpts  for  1956  were  reduced  by  $3,566  thousand  representing  tax 

collections  transferred  to  the  Government  of  Guam  pursuant  to  the  act  approved 
August  1,  1950  (64  Stat.  392),  but  this  amount  was  included  In  collections 
reported  by  the  Internal  Revenue  Servloe.  Beginning  with  1957,  such  collec- 
tions are  excluded  also  in  Internal  Revenue  Servloe  reports. 

6/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951,  included 
under  "Miscellaneous  excise  taxes." 

2/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956.       A     I 

p   Preliminary .  V 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


75 


50 


25 
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'45 


DOLLARS 
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46  r 


44 

42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


Total* 
m*^F/sca/  Year 

fl 

Wk       Comparison  first 
k/3.r-*   3  months  fiscal 
Y/A       years  1957  and  1958 



rZ 

1 

DOLLARS 
Billions 


75 


50 


25 


-47 


'49 


'53 


'55 


'57 


1 


I 


-B 


11 


I 


u 


II 


DOLLARS 

Billions 
46  22 


44 


1943      '45        '47       '49        '51 


'53 


'55 


'57 


42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

•    0 


20 

16 

16 

14 

12 

10 

8 

6 

4 

2 

0 
6 

4 

2 

0 


Corporation  Income 
and  Profits  Taxes 


DOLLARS 

Billions 
122 


Ml 


20 
18 
16 
14 
12 

10 
8 
6 
4 
-I    2 


1943       '45        '47        '49 

'51 

'53 

'55        '57 

Estate  and  Gift  Taxes 

1943      '45 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such  receipts 
for  excise  foxes  is  included  under  "Other  excise  taxesT 
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Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal 

year 

First  quarter 

of  fiscal  year 

1956 

1957 

1957 
(July-Sept.   1956) 

1958 

(July-Sept.    1957) 

2,062,21*2 

2,121,1*11 

1.88,812 

**95, 13** 

87,751 

88,672 

20,207 

21,590 

770,581 

763,112 

226,393 

228,656 

2,920,57** 

2,973,195 

735,1*12 

7i*5,38l 

1*5,0*»0 

i*U,858 

10,272 

11,960 

l,5*»9,Ol*5 

1,610,908 

396,861 

1*32,539 

19,**12 

18,283 

**,635 

it,  751* 

1,613,1*97 

1,67**,  050 

1*11,769 

1*1.9,251. 

108,031 

100,61*3 

22,711 

26,1.98 

6,81*3 

6,882 

1,372 

1,569 

53 

20 

7 

9 

ll1*,  927 

107,51*6 

2l*,090 

28,075 

1,030,397 

1,1*58,217 

283,803 

1*23,302 

7**,  581* 

73,601 

19,362 

18,933 

177,872 

251,  *»5** 

1*7, 151* 

71,1*53 

1,376,372 

1,11*1*, 233 

268,389 

325, 02U 

189,1*31. 

199,298 

51,855 

59,912 

11*5,797 

157,291 

36,857 

39,398 

161,098 

11*9,192 

26,602 

27,987 

1*9,078 

1*6,891* 

15,1*58 

12,252 

71,061* 

75,196 

18,525 

15,1*1*9 

1,153 

1,*>17 

356 

1.22 

12,32*1 

16,1*50 

3,253 

2,757 

12,776 

lli,782 

3,529 

3,0>.l. 

8,503 

9,897 

2,733 

3,082 

5,150 

*>,717 

1,503 

1,502 

70,11*6 

83,175 

19,265 

22,289 

17,373 

19,901 

**,9l6 

5,873 

22,85*1 

26,080 

5,995 

5,723 

11*,  302 

15,1*19 

U, 1*29 

l*,t»09 

9,576 

9,11** 

1,752 

1,865 

6,160 

5,865 

1,1*55 

1,057 

3,1*56,013 

3,761,925 

817,191 

1,01*5,732 

28,261 

29, 1*9** 

3,691 

1*,0U1 

152,31*0 

156, 60U 

35,068 

36,007 

57,519 

57,116 

13,1*72 

I*,  951* 

83,776 

92,868 

20,91*8 

23,01*1 

321,896 

336,081 

73,179 

78,Ol*»* 

Alcohol  taxes:   l/ 

Distilled  spirits 

Wines 

Beer 

Total  alcohol  taxe  s 

Tobacco  taxes:   1/ 

Cigars 

Cigarettes 

Other 

Total  tobacco  taxes 

Documentary  and  certain  other  stamp  taxes: 

Documentary   stamp   taxes     2/ 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  documentary  and  certain  other  stamp  taxes 

Manufacturers'   excise   taxes: 

Ossollne     3_/ 

Lubricating  oil,  etc 

Tires,  tubes,  and  tread  rubber  3_/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  3_/ 

Parts  and  accessories  for  automobiles,  trucks,  etc 

Padlo  and  television  sets,  phonographs,  components,  etc 

Refrigerators,  freezers,  air-conditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pi  stols  and  revolvers 

Phonograph  records 

Musical  instruments 

Sporting  goods  (other  than  fishing  rods,  creels,  etc.). 

Fi  shlng  rods ,  creels ,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells, 

and  cartridges 

Mechanical  pencils,  psns,  and  lighters 

Matches 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Fiscal  year 


1956 


1957 


First  quarter  of  fiscal  year 


1957 
(July-Sept.   1956) 


1958 
(July-Sept.    1957) 


lecellaneous  excise   taxes: 

Admissions  to   theaters,   concerts,    etc 

Admissions   to  cabarets,   roof  gardens,   etc 

Club  dues  and   initiation  fees 

Long-distance   telephone,    telegraph,    cable,   radio,   etc 

leased  wires,    wire  and  equipment   service 

Local  telephone   service 

Transportation  of  oil  by  pipeline 

Transportation  of  persons 

Transportation  of  property  (including  coal) 

Use  of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed 

Sugar 

Dlssel  and  special  motor  fuels  3/  4/ 

Jarcotlcs  and  marihuana,  Including  occupational  taxes 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices 

Bowling  alleys ,  pool  tables ,  etc 

Wagering  occupational  tax 

Wagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  1/ 

Adulterated  and  process  or  renovated  butter,   filled 

cheese ,    and  imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Other  receipts 

Total  miscellaneous  excise  taxes 

>tal  received  with  returns  and  from  sale  of  stamps.... 

distributed  depositary  receipts  5/ 

applied  collections 

ital  exel  se  taxes 


104, 018 
1*2,255 

47,171 

315,690 

35,681 

214,903 

U50.579 

5,512 

18,535 

82,894 

24,464 

1,002 

5,805 

8,1.1*1 

2,955 

639 

6,385 


15 
11 


1,608,1*97 


10,035,404 

-31,776 

567 

10,001*,  195 


75,81*7 
1*3,21*1 
5'*,236 

266,186 

31*7,021* 

37,159 

222,158 

467,978 

5,826 

19,652 

86,091 

39, ^ 

972 

6,070 

8,971* 

3,122 

759 

6,566 

27,163 

12 
18 


1,718,509 


10,571,307 

64,1*04 

1,833 

10,637, 51*1* 


26,451 
10,394 
15,294 

67,624 

88,581 
8,976 

57,237 

118,567 

1,461 

5,260 

21,842 
7,031 
312 
3,964 
6,044 
2,016 
337 
1,631 


443,043 


2,504,684 

35,652 

1,700 


2,5'*2,036 


13,918 
11,029 
16,745 

71,117 

88,637 

9,167 

58,280 

118,333 

1,476 

4,398 

22,948 

11,566 

300 

3,799 

7,803 

1,932 

277 

1,653 

24,366 

1 
10 


467,760 


2,814,246 

24,587 

3,600 


2,842,433 


rnrce:     Internal  Revenue  Service  reports.      See  also  Table  1. 
The  figures  shown  include  collections  for  credit  to  special 
accounts  for  certain  island  possessions.     Floor  stocks 
taxes  sre   Included  with  the  related  classes  of  tax. 
Full  detail  on  a  monthly  basis  is  available  from  the  Internal 
Revenue  Service. 

Taxes  on  issuance  and  transfers  of  capital  stock  and  of  cor- 
porate  securities  (bonds,   dsbentures,    etc.), deeds  of  con- 


veyance,  and  policies   issued  by  foreign  insurers. 
3_/     Beginning  with  the  fiscal  year  1957,   collections  reflect 

the  provisions  of  the  Highway  Revenue  Act  of  1956,   approved 

June  29,    1956  (23  U.   S.   C.    173). 
4/     Excludes  dlesel  fuel  not  for  use  in  highway  vehicles. 
%J     Amount  of  excise  tax  depositary  receipts  issued,    less  amount 

received  with  returns  and  distributed  by  detailed  class  of 

tax. 
*      Lass  than  $500. 
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Table  1.-  Money  in  Circulation 


(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 

3/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes     j+/ 


National 
bank 
notes     J*/ 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957 

195° -December. 

1957 -January. . 
February. 
March .... 

April 

May 

June 

July 

August. .. 
September 
October. . 


27,156 
27,809 
29,026 
30,125 
29,922 

30,229 
30,715 
31,082 


31,790 

30,6lU 
30,575 
30,585 

30,519 
30,836 
31,082 

30,933 
31,133 
31,073 

31,090 


25,661 
26,231 
27, 3^8 
28,359 
28,127 

28,372 
28,767 
29,01*0 


29,763 

28,623 
28,582 
28,585 
28,1*99 
28,807 
29,01*0 

28,883 
29,073 
29,004 

29,007 


1*1 

39 

38 
37 
35 

3>t 

33 
33 


33 

33 
33 

33 
33 
33 

32 
32 
32 

32 


2,177 
2,092 
2,088 
2,122 
2,135 

2,170 
2,11*8 
2,162 


2,173 

2,033 
2,039 
2,065 

2,099 
2.16U 
2,162 

2,113 
2,110 
2,108 

2,102 


321 
318 
318 

318 

320 

319 
318 
321 


316 

30U 
309 
315 

315 
322 
321 

318 
319 

317 

319 


22,760 
23,1*56 
21*  ,605 
25,609 
25,385 

25,618 
26,055 
26,329 


27,038 

26,051 
26,001 
25,971* 

25,855 
26,093 
26,329 

26,225 
26,1*20 
26,35"» 

26,361* 


27U 
21*3 

221 
200 
180 

163 
11*7 
133 


11*0 

138 
137 
136 

135 
133 
133 

131 
130 
129 

128 


81 

77 
73 
70 

67 
61* 
62 


63 

63 
62 

62 

62 
62 
62 

61 
61 

61 

61 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money   In 
circulation 
per  capita 
(in  dollars)   57 


1950 

1951 

1952 

1953 

195U 

1955 

1556 

1957 

1956 -December. 

1957-January. . 
February. 
March 

April 

May 

June 

July 

August . . • 
September 

October. . 


1,1*96 
1,578 
1,678 
1,766 
1,795 

1,858 
1,91*8 
2,01*2 


2,027 

1,990 
1,993 
2,000 

2,020 
2,029 
2,0U2 

2,050 
2,060 
2,069 

2,083 


170 
180 
191 
202 
212 

223 
237 
253 


2U7 

21*7 
21*7 
2U8 

250 
251 

253 

255 
257 
258 
259 


Source:      Circulation  Statement  cf  United  States  Money. 

l/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the   Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside   the  continental  limits  of  the  United  States.      Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 


965 
1,020 
1,093 
1,150 
1,165 

1,202 
1,259 
1,315 


1,309 

1,277 
1,279 
1,285 

1,301 
1,307 
1,315 

1,319 
1,325 
1,330 

l,3Ul 


361 
378 
393 
1*13 
1*19 

1*33 
1*53 
1*71. 


1*71 

a  66 
1*66 
1*66 

U69 

1*71 
1*71* 

1*76 
1*78 
U80 

1*83 


179.03 
160.17 
lS)*.90 
188.72 
181*  .21* 

182.91 
182 .6U 
181.52 


187.38 

180.03 
179-57 
179-37 

176.75 

180.35 

181.52 

160.36 

181.23 

180.58  : 

180.1*0 


2/    Gold  certificates  were  withdrawn  from  circulation  in  1933- 

3_/     Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  retlr* 

upon  receipt  by  the  Treasury. 
hj     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are   in  process  of  retirement. 
5_/     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r       Revised. 


December  1957 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1956 -December. 

1957-January . . 
February. 
March .... 

April 

Hay 

June 

July 

August . . . 
September 

October . . 


Gold 
(*35  per 
fine  ounce) 


2U ,230.7 
21,755.9 
23.3U6.5 
22  ,1*62  .8 
21,927.0 

21,677.6 
21,799.1 
22,622.9 

21,91'9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 

22,626.9 
22,626.2 
22,635.5 
22,690.8 


Silver 
($1.29+  per 
fine  ounce) 


3,671.5 
3,718.5 
3,768.5 
3  ,811.. 3 
3,863.1 

3,922.'' 
3, 99*. 5 
I*,ll6.6 

U.06U.1 

it  ,071*. 9 
U,08l.2 
it  ,087.1 
It, 09U.U 
11,096.8 
it,  116 .6 

it, 127.6 
It,  151. 6 
U,l63.2 

It, 17U.U 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(In  percent) 


13.2 
lit  .6 
13-9 
lit  .5 
15.0 

15.3 
15.5 
15.U 

15.6 

15.5 
15-5 
15.5 

15.5 
15.3 
15.  U 

15.1* 
15-5 
15.5 

15.5 


Source:     Circulation  Statement  of  United  States  Money, 
sliver  monetary  stock  see  Table  k. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1950 , 

1951 

1952 

1953 

195k 

1955 

1956 

195 7 -January.. 
February. 

March 

April 

May 

June 

July 

August.  . . 
September 

October . . 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund- 


22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21,690.1t 
21,91.9.5 


,251.5 
,303.8 
,305.8 

,318.1 
,620.3 
,622  .9 

,626.9 
,626.2 
,635-5 
,690.8 


Liabilities: 
Gold  certificates, 
etc.  1/ 


21,653.5 
21,662.5 
22,178.8 
21,51*5.7 
21,223.5 

21,199-1 
21,1.58.3 


21,750.5 
21,815.1 
21,815.3 
21,823.6 
22,120.7 
22,133.2 

22, 131.. 7 
22,127.2 
22,131.1 
22,193.1 


Balance  of  gold  in 
Treasurer's  account 


1,052.6 

1,032.9 

1,008.2 

1*83.7 

lt89.0 

U9I.2 

1.91.2 


501.1 

1.88.6 
1*90.5 
1*91*.  5 
1*99.5 
1*89.7 

U92.3 
1*99.0 

50k. I* 
U97.7 


Board  of  Governors, Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Silver  held    In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  J/ 


Bullion  for 
recolnage  J*/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3_/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1950 

1951 

1952 

1953 

195"« 

1955 

1956 

1957 -January. . 
February . 
March 

April 

May 

June 

July 

August. .. 
September 
October. . 


2,01*0.7 
2,073.5 
2,109.7 
2,llt0.8 
2,171.1 

2,19>4  .1* 
2,208.9 


2,209.1 
2,209.1 
2,209.1 

2,209.1 

2,209.1 
2,209.1 
2,209.U 
2,210.2 
2,211.3 
2,212.1 


312.8 
301.0 
289.3 
278.3 
267.6 

253.5 
236.3 


235-1 
23U. 7 
2314.0 

232.9 
230.8 
229.2 
227.7 
225.0 
222.8 
221.2 


3.6 
1.7 
3.9 
6.3 
1*8.0 

15.7 
2.3 


7.0 

9.7 

15.8 

20.0 
17.8 
17.3 
13-3 
7.5 
8.2 

13.1 


95.1  2/ 
82.0  2/ 
"•5.3 
30.7 
11.0 

17.6 
62.9 


66.0 
66.9 
61*. 9 

6U.2 
6l.lt 

70. U 

7U.3 
85.2 
89.0 

90.3 


179.8 
191.3 
202.5 
213.2 
223.1 

235.U 
252.2 


253.5 
253.8 
25"<.5 

255.5 
257.6 
259.2 
260.7 
263.  I* 
265.5 
267.I 


1,022.2 
1,083.1 
1,158.1 
1,213.1 
1,21*2.7 

1,283.2 
1,338.2 


1,338.8 
1,31*1.0 

1,3*3.1 

1,350.2 
1,360.5 
1,365.1 

1,372.9 
1,382.6 
1,385.5 
1,389.5 


3,697.1 

3,7><i.3 
3,837.0 

3,886.6 

3,930.1 

l*,0bU.l 


■4,0714.9 
l*,08l.2 
U, O87.I 

l*,09l*.l* 
1*, 096.8 
it,  116 .6 
it, 127. 6 
l*,151.6 
U,l63.2 
It, 17U.lt 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United   States. 
1/     Valued  at  $1.29+  per  fine  ounce. 
2/     Includes   silver  held  by  certain  agencies  of  the  Federal  Government. 


3_/     Valued  at  $1.38+  per  fine  ounce. 

1*/     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  sliver  dollars. 

*       Less   than  $50,000. 


December  1^57 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative   from  January  1,   1935  -  in  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


1935 

1936 

1937 

1936 

1939 

19>»0 

191*1 

19>t2 

19>*3 

19**1* 

19"»5 

19>*6 

19**7 

19U8 

19"»9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957-january.. 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  sliver  bullion  revalued  1/ 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

U29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69I*.  2 
71*2.2 
792.9 
807.0 
839.6 

81*2.3 
81*5.  it 
850.6 

856.3 
■862.6 
866.2 
867.8 
873.0 
877.6 


Misc.   silver 
(incl.   sliver 
bullion  held 
June  1U,   I93U) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 


Newly  mined 

silver  (Proc. 

Dec.  21,  1933) 

16.8 

36. 

0 

58 

0 

71* 

9 

87 

3 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

37 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

.6 

87 

6 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.I* 

65.5 
66.5 
7"*. 5 
8U. 6 
93.5 

10i*. 7 
111*.  6 
125.1* 
13>*. 7 
1U3.8 
150.8 
155.2 

155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.6 
155.9 


Silver  Pur- 
chase Act 
of  June  19, 
193"* 


226.2 
302.7 
366.7 
1*57-7 
530.7 

562.7 
580.1* 
581*. 3 
581*. 3 
58U.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193**) 


31*. 5 
3"*. 7 
3>*. 7 
31*. 7 
31*. 7 
3*t. 7 
3"*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
3"*. 7 
3U. 7 

31*. 7 

3>*. 7 
3"*. 7 
31*. 7 
3"*. 7 
3>*. 7 
3>*. 7 
31*. 7 

31*. 7 
3>*. 7 
3^.7 
3l*. 7 
3U.7 
31*. 7 

31*. 7 
3>*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
503.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.1* 
1,159.8 

1,159.8 
1,159.8 
1,159-8 
1,159.8 
1,159.8 
1,159.8 

1,159.9 
1,160.2 
1,160.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


27U.  9 

397.5 

5"*1.6 

758.8 

950.6 

1,055.8 

1,0-39.0 

1,0U8.2 

957.3 

717-3 

333.2 
161.2 
ll*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
31*  .9 
6.6 
lit  .3 
50.O 

53.1 
53.5 
52.6 

51.1* 
1*9.3 
56.0 

59.2 
67.3 
70.5 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  g,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  le  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  lees  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin,  * 


pages    ^5-^7.      As    a  result   of   changes    In  presentation 
Introduced   In   that    Issue,    not   all  breakdowns   previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  le  published  quarterly  In  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   Is   presented  annually   in  the  April   Issue. 


Section  I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3,03^.6 

626.7 

>*85.9 

1*6.6 

1,179.3 

27.8 

220. U 

210.7 

1.279.1* 

-113.1 

-in8.it 

-33"*  .2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

9l*U.U 

657.  ** 

-581*. 3 

1,21*3.9 

311*. 9 

1,102.U 

-11.5 

1,270.2 

1"*9.3 

682.1 

685.2 

1,338.1* 

156. 1* 

76.6  r 

72.6 

-21*5.0  r 

11*6.2 

-210.6  r 

31*. 8 

-112.1*  r 

35.1 

366.7 

-22.1 

28.3 

78.1 

-1*8.2  r 

-6U. 9 

89.2 

-113.5 

-56.5 

-6.8 

Changes  in  claims  on  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
in  foreign 
securities 


1935-1*1 

19U2 

19"*3 

19W* 

191*5 

19i*6 

191*7 

I9U8 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957-January . 

February . . . 
March 

April 

Hay 

June 

July .  p 

August  p... 
September  p 


5,253.2 
622.6 

1,273.5 
1*52.6 

1,056.6 
-803.O 
31*5.5 
21*1*. 7 

193.8 
1,71*9.6 

-371*. 3 
1,260.6 
1,162.8 

637.1 
1,175.0 

586.5 

-66.1*  r 
-218.2  r 
-297.1*  r 


-231. 

151*. 

59. 


•  3 
.6 

•  5 
-109.!* 

-85.9 
-70.8 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

5"7.2 

1*09.3 

-21*  .8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*19.5 
1,367.3 
1,1*9*.  7 

11*9.2  r 

-98.8  r 

-175.9  r 

-77-3  r 
3W*  .6 
IO6.3 

-113.1  r 
-21*. 3  r 
-63.3 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 

-201.7 

-l6i».6 

218.6 

-221.6 

-W*7.5 
-298.2 
72.0 
-782 .1* 
-192.1* 
-908.3 

-215-6 
-119. U  r 
-121.6 

-151*.  0 

-190.0  r 
-1*6.9 

3.7  r 
-61.6  r 
-7.5 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

1UU.2 

-1*82.0 

-162.0 

-397.2 

-92.6 
-21.5 
-90.3 

9-2 
-33.1 
-28.2 

58.3  1 
-1*2.5  1 

27.7 


855.5 

-7.U 
77.7 
93.5 

-1*6.6 

265.I 

39-0 

-91*  .8 

27.8 

-IU5.1* 

-377.0 
-217.9 

-72.2 
-300.  I* 

-30.1* 
-511.1 

-123.0 
-97.9  r 
-31.2 

-I63 .2 

-156.9  r 
.    -18.6 

-5U.6 
-19.2 
-35-2 


p     Preliminary, 
r     Eevised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  Million*  of  dollars) 


tod  of  oalendar  jeer 
or  Booth 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957-January.... 
February . . . 
March 

April 

May 

June 

July  p 

August  p... 
September  p 


Short-term  liabilities  to  foreigner* 


Total 


*,205.* 
5,37*  .9 
5,596.8 
6,883.1 
6,*80.3 
7.116.U 
7,718.0 
7,618.0 
8,6**.8 
9,302.2 

10,5*6.1 
11,6*8.* 
12,918.6 
13,600.7 
1*, 939.1 

15,015.7  r 
lit ,770. 7  r 
1*, 560.I  r 

1*,**7.7 
1U, 811*. 5 
11*  ,8U2. 8 

lb, 19^. 5 
li*,883.7 
li*,827.2 


Payable  In  dollars 


Foreign 
offlolal 


2, 2kU.lt 

3,320.3 
3,335.2 
*, 179-3 
3,0*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5*7.6 

U.65U.2 
5,666.9 
6,770.1 
6,952.8 
8,0*5.* 

7,760.5 
7,550.7 
7,5*9.5 
7,808.5 
7,810.* 
7,9*1.6 
7,803.0 
7,606.2 
7,633.0 


Other 
foreign 


1,9*7.1 
2,036.7 
2,239.9 
2,678.2 

2.922.0 

2,972.7 
2,9*7.0 
3,001.0 
3,*51.7 
*,0»1.2 

*,2*5.6 
*,308.* 
*,335.* 
*,726.5 
5,392.8 

5,*Ol.7 
5,*8*.* 
5,385.6 
5,220.9 
5,2*5.9 
5,262.* 

5,380.5 
5,576.8 
5,609.3 


Inter- 
national 


*73-7 
2,262.0 
1,86*.3 
1,657.8 
1,527.8 
1,6*1.1 

1,58*.9 
1,629.* 
1,769.9 
1,881.1 
1,*52.1 
1,808.6 
1,681.0 
1,558.1 

1,358.2 
1,700.0 
1,572.5 
1,5*7.2 
1,635.* 
1,512.2 


Payable  In 

foreign 

ourrenoles 


13.9 
17.9 
21.6 
25.5 
*0.6 

*9.7 
70.* 
51.0 
**.9 
72.2 

61.* 
*3-7 
*3.2 
*0.3 
*8.8 

**.9 
5*  .6 
66.8 
60.2 
58.2 
66.2 

63.7 
65.* 
72.7 


Short-tern  claims  on  foreigners 


Total 


2*6.7 
257.9 
329.7 
392.8 
708.3 

9*8.9 
1,018.7 

827.9 
898.O 
968.* 

1,0*8.7 

90*. 5 

1,386.5 

1,5*8.5 

1,9*5.7 

2,038.3 
2,059.8 
2,150.1 
2,1*0.9 
2,17*.0 
2,202.2 

2,1*3-9 
2,186.* 
2,158.7 


Payable   In  dollars 


Loans  to 
foreign  banks 


72.0 

86.* 

105.* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 

177.2 

122.9 
156.5 
206.5 
328.1 

*05.* 

*39-3 
*07.0 
*2*. 8 
*36.1 
*57.2 
**7.3 
*37.* 
*33.7 
*00.0 


Other 


1*3.7 
137-2 
169.7 
2*5.0 
290.5 
*90.6 
557.1 
*9*.3 
506.3 
699.* 

8*7.5 

6*6.5 

969.0 

1,056.5 

1,390.8 

l,*3*.5 
l,*5*.l 
1,528.0 

1,521.1 
1,512.6 
1,560.9 

1,53* .9 
1,590.9 
1,600.7 


Payable  In 

foreign 

currencies 


30.9 
3*.* 
5* -6 
*7.5 
98.1 

165.* 
100.* 
110.8 
2*0.6 
91.8 

78.* 
101.6 
211.0 
163.9 
1*9.6 

16*. 6. 

198.7 

197.3 

183.7 
20*. 1 
19*.  1 
171.6 
161.7 
157.9 


\l    Beginning  in  August  1956  and  again  In  April  1957,  certain  accounts 

previously  olasslfied  as  "Other  foreign"  are  included  in  "Foreign  offlolal." 


Preliminary. 
Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  lndloate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  aovernment  bonds 
and  notes  1/ 


Purchase* 


let 
purohases 


Corporate  and  other 


Bonds  2/ 


Purohases 


Sales 


let 
purchases 


Stocks 


Purchase e 


Sales 


■et 
purohases 


Total 
purohases 


Total 
■ales 


■et  pur- 
chases of 
domes tio 
securities 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957-January... 

February . . 

March 

April 

Hay 

June 

July .p.... 
August  p.. 
September  p 


396.8  37 
16*  .2 
2*1.3 
513.6 

377.7 

*1*.5 
3**  .8 
282.* 
*30.0 
1,236.* 

673.6 
533.7 
6*6.0 
800.9 
1,3*1.1 
883.* 

*3.9 
133-5 

68.2 

22.8 
101.7 

56.8 

21.6 
29.6  r 
1*.2 


*92.*  a/ 

138.5 

170.6 

268.2 

393-* 

68*  .2 

283.3 

330.3 

333.6 

29*. 3 
1,356.6 

231.* 

728.0 

792.7 

812.1 
1,018.3 

28.0 
*2.5 
*6.6 

8.5 

1*2.7 

1*.3 

97.* 

157.1  r 

10.2 


-95-7  37 

25.7 

70.7 
2*5.3 
-15.7 

-269.7 

61.5 
-*7.9 

96.* 
9*2.1 

-68J.0 

302 .3 

-82.0 

8.2 

529.0 
-135.0 

15.9 
91.1 
21.5 

1*.3 

-*0.9 
*2.6 

-75.8 

-127.5  r 

3.9 


a/ 
a 

V, 

107.7 

120.0 

200.1 

212.8 

289.7 

32*. 7 

287.1 

26.0 

29.7 

25.8 

17.3 
17.2 
22.9 
2*.0 
32.2 
22.3 


2j, 
u 

108.3 

1*1.6 
188.5 
197.* 
283.6 
296.0 
251.8 

17.3 
17.7 
25.9 
21.6 

15.7 
17.1 

22.7 
31.7 
18.* 


2/ 

..r 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 

8.7 
12.0 

-.1 
-*.3 

1.5 

5.8 

1.3 

.5 

3.9 


*30.2  a/ 
96.* 
151.6 
136.9 

260.2 

367.6 
226.1 
369.7 
35*.l 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

137.5 
116.6 
91.* 
116.3 
161.7 
1*7.* 

137.1 

103.8 

69.5 


8*1.6  1/ 
75-5 
19*  .6 
171.* 
357.7 

*32.1 
376.7 
51*.l 
375-3 
66*  .0 

619.5 
6*9.2 
533.9 
980.2 
l,*33-7 
1,363.5 

89.5 

73.* 

78.1 

91.3 
1**.3 
117.7 

127.3 
90.3 
8*.l 


-*11.* 
20.9 
-*3.0 
-3*  .6 
-97.* 

-6*.5 
-150.6 
-l**.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.O 

*8.0 
*3.2 
13.3 
25.0 
17.3 
29.7 

9.7 
13.5 
-1*.6 


1/ 


9,322.1 
260.6 
392.9 
650.* 
637.9 
782.I 
570.9 
652.2 
78*. 1 

2,011.1 

1,533-3 
1,38*  .0 
1,**7.9 
2,205.7 
3,227.0 
2,790.0 

207.* 
279.8 
185.* 
156.* 
280.6 
227.1 

182.7 
165.6 
105.9 


8,695.3 
21*.  0 
365.2 
*39-7 
751.0 

1,116.3 
659.9 
8**.* 
708.9 

1,066.6 

2,117.6 

1,069.0 

1,*59.* 

2,056.* 

2,5*1.8 

2,633.6 

13*. 8 

133.6 

150.6 

121.* 

302.7 
1*9.1 

2*7.5 

279.1  r 
112.7 


626.7 
*6.6 
27.8 

210.7 
-113.1 

-33* .2 
-89.1 

-192.2 

75.2 

9**.* 

-58* .3 
31*. 9 
-11.5 
1*9-3 
685.2 
156.* 

72.6 
1*6.2 

3*. 8 

35-1 
-22.1 

78.1 

-6*. 9 

-113.5 

-6.8 


1/    Through  19*9,   lnoludes  transactions  in  oorporate  bonds. 

2/    Through  19*9,    Included  with  transactions  In  U.   8.  Government  bonds 

and  notes. 
SL    January  *,   19*0,  through  December  31,  19*1;   the  breakdown  between 


atooke  and  bonds  is  not  available  for  earlier  years, 
p      Preliminary . 

r       Bevised . 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sale  a 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-tl 

19*t2 

191*3 

19U5 

191*7 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

n.a. 
n.a. 

1*1*6  .It 
311*. 3 
318.1 

755-9 
658.7 
211.6 
321.2 
589.2 

500.it 
"*95.3 
5U2.5 
792.1* 
693.3 
606.5 

1*9.0 
33.9 
1*3.5 
69.1 

57-2 
UU.8 

30.1 
21.7 
50.9 

n.a. 
n.a. 

372.2 
225.3 
3**7.3 

1*90.1* 
63U. 3 
291.U 
311.5 
710.2 

801.0 
677.U 
621.5 
81.1.3 
509.  u 
991.5 

172.3 
133-0  r 
67.  It 

227.3 

192.8 

U9. 1 

93.9 

Ul. 7 
80.2 

n.a. 
n.a. 

71*  .2 
89.O 
-29.2 

265.5 

2U.5 

-79-8 

9:8 

-121.0 

-300.6 
-I82.I 

-79.0 

-1*8.8 

183.9 

-385.0 

-123.3 

-99.1  r 

-23.9 

-158.1 

-135.6 

-U.2 

-63.8 

-20.0 

-29.3 

n.a. 
n.a. 

23.3 
26.6 
37-3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
71*9.2 

53.6 
1*2.8 
Uit.l 

53.7 
59.2 
75.5 

68.9 
ltlt.0 

36.5 

n.a. 

n.a. 
19.8 
22.1 
5U.8 

65.6 

1*2.6 

96.7 

70.8 

198.2 

3"*8.7 
329.6 
303.1* 
6i*i».  9 
877.9 
875.2 

53-3 

Ul.6 

51.1* 

58.7 

80.5  r 

89.9 

59.7 

U3.2 
U2.U 

n.a. 
n.a. 
3.5 
U.5 
-17.5 

-.U 

1U.6 
-15.0 

18.0 
-2U.U 

-76. U 

-35.8 

6.8 

-251.6 

-21U.3 

-126.1 

■3 

1.2 

-7.1* 

-5.0 

-21.3  r 

-1U.U 

9-2 

.8 

-5-9 

U,008.2 
220.5 
U69.6 
3U0.9 
355. u 

821.2 
715.9 
293.3 
UlO.l 

763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

102.6 
76.7 
87.5 
122.8 
116. U 
120. U 

99.0 

65.7 

87. u 

3,152.6 
227.9 
391.9 
2U7.U 
U02.1 

556.1 
676.8 
388.2 
382.3 

908.  U 

1,1*9.7 

1,007.0 
921*. 9 
1.U86.1 
1,387.3 
1,866.8 

225.6 

17U.6 

118.8 

286.0 

273-3  r 

139.0 

153.6 

8U.8 

122.6 

855.5 
-7.U 

77.7 
93.5 
-U6.6 

265.1 

39.0 

-9U.8 

27.8 

-1U5.U 

-377.0 

-217.9 

-72.2 

-300. U 

-30. U 

-511.1 

-123.0 

-97.9  r 
-31.2 
-163  .2 

-156.9  r 
-18.6 

September  P. . . . 

-5U.6 
-19.2 
-35-2 

Not  available. 
Preliminary. 


Revised. 


"*< 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners*/ 

(Position  at  and  of  period  In  million*  of  dollars) 


Country 


Calendar  year 


1953 


195"* 


1955 


1956 


1957 


April 


May 


July   p       Auguat  p     September  p  October  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,    Federal  Republic   of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Human  i  a 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.SJt 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

lanada 

■atln  America: 

Argentina 

Bolivia 

Braz 11 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W,    Indies  &  Surinam 

Panama,   Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Lala: 

China  Mainland 

Hong  Rang 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan  ( Formosa ) 

Thailand 

Other  Asia 

Total  Asia 

Ither  countries: 

Australia 

Belgian  Congo 

Bgypt 

Union  of  South  Africa 

All  other 

Total  other  countries 

international 

(rand  total 


190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 

U65.7 
242.9 

118.5 
2.2 

72.  4 
5.8 

36.9 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 


"•,733.6 


1,295-5 


273.2 

99.8 

•  7 

71.1 

•1.3 

715.  u 
,372.5 

112.5 

578.6 
249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141. 0 

672.lt 
8.2 
1.8 

639.5 
8.6 

358.8 


5,620.5 


1,535.7 


130.0 

160.4 

19.1 

29.2 

101.7 

119.6 

78.8 

69.6 

150.2 

222.2 

340.8 

236.7 

39.3 

60.4 

37.9 

34.5 

183.2 

328.9 

51.5 

48.7 

89.9 

73-8 

68.0 

83.4 

26.8 

30.4 

109.6 

90.3 

222. 4 

193.6 

119.2 

124.1 

1,768.4 

1,905.9 

36.4 

35-7 

68.0 

60.8 

99-0 

86.9 

39-3 

100.3 

43.6 

3H 

18.0 

41.0 

827.9 

721.0 

91.5 

95-6 

295.5 

257.4 

37.2 

3^.3 

167.9 

123.1 

171.2 

234.1 

1,895.5 

1,821.5 

59.2 

47.7 

89.6 

43.6 

U3.3 

47.1 

38.2 

32.7 

95.7 

94.0 

326.1 

265.1 

1,629.4 

1,769.9 

11,648.4 

12,918.6 

260.8 

108.3 

.7 

60.0 

U9.3 

,080.6 

,454.4 

175.7 

785.4 

163.7 

81.7 
2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 


6,146.5 


1,032.2 


137.9 
26.4 

143.4 
95.2 

130.5 

252.7 
64.9 
44.8 

413.7 
46.6 

85.7 
92.2 
23-9 
65.O 
264.9 
112.1 


1,999.8 


36.2 
55.0 
72.8 
174.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 
343.4 


2,181.2 


75.1 
41.5 
71.6 
52.6 
119.0 


359.9 


1,881.1 


13,600.7 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 

276.9 


6,864.9 


1,515.5 


145.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

■•33.0 
68.6 

109.3 

83.6 

25.5 

73-3 

!*55.5 

111.2 


2,345.7 


35.5 
66.2 
76.5 

185.7 

19.7 

45.0 

,016.5 

99-  "• 

272.4 
60.5 

148.3 

389.3 


2,415.1 


84.2 
44.2 
50.3 
52.9 
114.2 


3^5.9 


1,452.1 


14,939.1 


298.4 

142.4 

.5 

70.9 

59.8 

420.3 
1,727.8 
181.1 
909-5 
109.7 

73-5 

4.3 

117.4 

•  9 
27.9 

2^5.3 
741.8 
20.3 

•  9 
903.5 

10.5 
440.3 


6,507.0 


1,521.2 


210.6 
26.5 

215-9 
85.7 

202.8 

225.8 
84.5 
76.8 

392.8 
64.6 

115.9 
74.6 
39.0 

70.4 
479.5 
139-5 


2,504.8 


35-6 

58.2 

76.5 

129.1 

33.2 

30.0 

834.9 

106.1 

227.2 

7>».9 

164.9 

389.8 


2,160.4 


85.2 
41.9 
60.9 
55.9 
152.3 


396.2 


1,358.2 


14,447.7 


298.2 

119.9 

5 

65.0 

59.0 

367.4 
,732.3 
174.6 
936.7 
110.6 

75.1 

3.0 

119.6 

.8 

25.2 

253.3 
774.9 

11.9 

1.1 

926.3 

12.0 
434.4 


6,501.8 


1,618.5 


185.2 
25.4 

184.3 
79.2 

206.2 

240.9 
82.2 
71.9 

375.0 
61.7 

118.4 
77.2 
"0.1 
65.7 

587.6 

138.9 


2,542.8 


35.3 

55.9 

78.0 

125.9 

28.7 

39-9 

727.5 
105.9 
218.5 
75."* 
165.8 
396.6 


2,053.5 


87.7 
41.1 
58.8 
57.8 
152.6 


397.9 


1,700.0 


14, 814.5 


302.0 

118.9 

.8 

61.0 

59.0 

402.8 
1,690.2 
165.9 
959.0 
110.5 

87.2 
3.8 

120.1 

.8 

25.5 

267.7 

804.3 

14.4 

.9 

968.9 

10.9 

443.5 


6,618.1 


1,591-5 


164.3 
24.2 

143.2 
88.2 

204.8 

257.1 
87.4 
70.3 

338.8 
57.6 

135.0 

75.2 

49.6 

64.8 

781.4 

138.2 


2,680.1 


35.6 

58.6 

76.0 

127.9 

35-1 

35.6 

625.9 

106.5 

217.2 

79.3 

166.8 

425.1 


1,989.6 


75  A 
39.8 
58.4 
59-5 
157.8 


390.9 


1,572.5 


14,842.8 


315.1 

120.1 

.6 

97.0 

61.2 

514.0 

1,558.0 

155.9 

979-0 

98.7 

85.I 

4.0 

114.2 

1.0 

25.5 

278.4 

777.6 

11.6 

1.1 

1,004.7 

9.2 
340.0 


6,552.2 


1,655-7 


142.2 
27.2 

127.4 
72.9 

215.7 

273.9 
94.1 
67.I 

352.4 
66.8 

128.6 

73.6 

46.2 

60.2 

788.7 

133.1 


2,670.2 


35.2 
64.7 
78.6 
138.9 
30.8 

46.3 
604.5 
106.0 
206.1 

79-5 
167.3 
427.4 


1,985.2 


80.2 
42.3 
57.2 
51.0 
153.3 


384.0 


1,^1-1 


14,794.5 


327.5 

123.0 

.6 

101.1 

55.4 

449.2 
,573.2 

143.3 
,006.9 

114.8 

86.8 

2.5 

116.3 

1.1 

23.6 

272.0 

774.2 

16.1 

.8 

946.8 
11.4 

348.8 


6,495.3 


1,724.5 


135.0 
27.9 

133.0 
78.3 

193.8 

284.2 
67.2 
64.9 

392.6 
73.3 

129-5 

72.0 

39-2 

56.4 

787.7 

136.0 


2,671.0 


36.8 

66.5 

78.4 

166.7 

29.7 

40.6 

585.9 

IO5.8 

217.0 

78.1 

169.9 
405.2 


1,980.4 


78.4 
40.8 
53.2 
49.1 
155.7 


377-3 


1,635. * 


14,883.7 


337.3 

132.3 

•  5 

102.0 

62.0 

405.2 
1,664.1 

139.2 
1,029.4 

171.7 

94.2 

2.7 

124.0 

1.0 

24.1 

272.9 

797.0 

11.8 

.8 

807.6 

11.9 

362.8 


6,554.3 


1,654.9 


146.6 
29.3 

132.6 
76.7 

186.1 

280.2 
58.6 
60.4 

370.6 
75.0 

129.0 

61.1 

34.2 

59-6 

885.6 

128.8 


2,714.4 


36.2 
71.5 
83.2 
178.6 
U9.3 

53  A 

572.4 
105.7 
215.3 
76.O 
163.0 
414.8 


2,019.3 


81.0 
39.1 
53.7 
47.4 
150.9 


372.1 


1,512.2 


14,827.2 


3U4.5 

136.5 

.6 

96.7 

67.9 

393-6 

1,573.1 

144.5 

1,056.6 

185.7 

97.4 

6.0 

129.5 

.8 

30.2 

255.3 

856.9 

18.8 

.9 

1,161.3 

9.5 
421.1 


6,987.4 


1,739.0 


160.4 
24.2 

144.9 
75.5 

201.8 

235.3 
57.3 
59.9 

367.2 
75-1 

140.3 

63.9 

26.2 

55.5 

857.8 

126.3 


2,671.5 


36.4 
71.5 
88.2 
189.6 
43.4 

47.2 
564.2 
110.5 
194.9 

83-3 
162.1 
383.8 


1,975.2 


85.2 
41.1 
49.6 
U5.3 
152.9 


374.1 


1,516.5 


15,263.7 


\J    Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  issue  of  the  "Treasury  Bulletin." 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Poaition  at  end  of  period  in  millions  of  dollars)  


« 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,    Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 
Total  Europe. . . 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  W.  Indies 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aala: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Taiwan  (Formosa).... 


Thailand.. . 
Other  Asia. 


Total  Asia... . 
Other  countries: 


AuetralJa 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1953 


.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


2U.3 

2.7 
17.9 

15.7 

•'0.5 

U.8 
6.8 


235.9 


56.1* 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

U.l 


195U 


n't  .8 

8.0 
6.3 
.5 
2.U 
7.8 


2U.9 


901.5 


.It 
19.6 

» 

9.7 

2.5 
1U.2 
70.2 

3.3 
19.7 
15.9 

2.1 

.5 

* 

lt.0 

lt.1 
16.2 
U0.7 

173.5 

1.3 

U.5 


It  02. 5 


75.6 


5.6 

2.5 

273-5 

1U.1 

107.0 

70.7 

2.6 

3.9 


1955 


92.9 

115.7 

2.6 

l.U 

It. 6 

8.8 

20.2 

16.2 

8.2 

10.0 

3.7 

6.9 

1*1.6 

62.7 

19.3 

26.5 

It  72. 7 

728.1 

2.6 

2.6 

3.1 

3. it 

3.7 

It  .9 

.8 

.7 

13.8 

15.8 

22.9 

10.7 

25.6 

50.0 

1/ 

.2 

5.8 

7.3 

5.5 

5."t 

6.1 

6.3 

2U.7 

36.O 

1U3.3 


lU.l 

6.3 

1.0 

5.9 

0.6 


37.0 


1,386.5 


l/     Not  reported  separately  prior  to  March  195U . 
»       Less  *:han  $50,000. 


2.0 

15-9 

13.2 

2.5 

12.1 

87.8 

it. 5 

29.9 

11.2 

8.8 

.1 

1.5 

* 

U. 8 

7.U 

25.7 
77.9 

109.3 

2.0 

6.U 


I123.2 


1^3.7 


6.8 
3.8 

68.7 

13.7 

1U3.0 

91.9 
5.1. 
5.1 

153.7 

2.6 

16.6 

29. U 

8.1 

18.1 

lou.e 
33.9 


705.6 


2.5 

3.3 

5.U 

.8 
18.0 

10.lt 

102.9 

1.0 

18.8 
5.5 

8.0 
56.0 


232.6 


ll.lt 
5.2 
1.5 
8.U 

17.0 


U3.5 

- 

I,5lt8.5 

1956 


6.7 

28.1 

.2 

12.2 

3-5 

18.3 
157.0 
U.3 
It3.2 
20.9 
23. it 

1.6 


13.1 
28.9 
87.6 

10U.lt 

.3 
6.3 


567.5 


157.3 


15.  U 

It. 3 

72.1 

16.2 

IU5.I 

89.8 

6.8 

7.3 

2L2.9 

It. 9 
12.2 
3"t.7 
10.9 
lit. 9 
l"t3.9 
1*9.2 


8U0.lt 


2.5 

3.8 

5-7 

.3 

20.1 

16. U 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10.6 
5-9 
2.0 
7.9 

16.7 


U3.0 


l,9lt5.7 


April 


7.8 

28.5 

.2 

8.6 

3.3 

60.0 

177.1 

5-3 
57.6 
22.8 

17. U 

.3 

1.6 

* 

10.1 
1U.1 

26.8 
-9.2 

151.1 

.2 


680.5 


107.9 


U2.U 

5."t 

78.0 

2U.9 

150.8 

92.0 

10.6 

7.7 

213.0 

3.8 

1U.9 
36.0 
8.5 
12.5 
162.7 
55.6 


918.7 


2.5 

6.7 
9.9 

•  3 
23.5 
21.6 

209.9 

•  9 
18.8 

5.5 

9.8 
83.0 


392  ."• 


10.5 
U.8 
1.2 

7.7 
17.3 


Ul.U 


2,lU0.9 


1957 


May 


p     Preliminary, 
r     Revised . 


5-7 

27.6 

.6 

7.9 

3.6 

72.3 

173.7 

U.5 

61.3 

19.3 

16.2 

.3 

1.5 

11. U 
13.8 

27. u 

66.8 

176.3 

.1 

9.1 


June 


21*3.5 

1.6 

23.6 

5-5 

13.0 
70. u 


U26.0 


13.0 

5.8 

1.0 

1.6 

18.1 


U5.5 


2,17U.O 


It. 7 

2U.8 

.5 

8.5 

3-3 

82.3 

159.  "t 

U.5 

59.9 

22.6 

16.5 


12.2 

13-6 
28. U 
75-1 

* 

158.9 

.5 

8.7 


July  p 


699.5 

686. U 

113.5 

125.1 

1*2." 

U8.U 

5-3 

5.0 

73.1 

76.9 

25.5 

3^.7 

1UU.1 

123.2 

92.8 

93.1 

8.6 

8.8 

7.3 

6.7 

206.6 

208.U 

2.7 

2.6 

12.7 

12.3 

35.2 

32.3 

8.1 

8.3 

I3.it 

17.8 

153.6 

159.5 

57.7 

56.2 

889.U 

89U.0 

2.5 

2.5 

6.6 

7.3 

10.6 

11.0 

.U 

.u 

23.O 

22  .U 

25.3 

23.9 

257.6 

1.2 

29.5 

5.5 

12.5 

77.0 


U5O.7 


11.6 

•t. 7 

1.1 

11. U 

17.0 


lt5.7 


2,202.2 


U.U 

23.5 

.1 

6.7 

3.6 

95.8 

152.6 

5.6 

59-0 

27.1 

17.0 

# 

l.U 

* 

12  .U 

13.0 
30.6 
63.3 

122.8 

2.0 
8.U 


6U9.U 


12U.9 


U6.8 

lt.5 

93.9 

32.6 

98.5 

91.0 

15.1 

9.6 

212.  k 

2.U 

13.1 
35.8 
7.7 
2U.9 
159.1 
52.9 


August  p 


900.2 


2.5 

7.1 

11.1 

.1 

2U.3 

22.1 

250.1 

1.9 

28.1 

6.0 

11.1 
58.9 


U23.3 


12.0 
6.2 
1.1 
11.9 
1U.9 


U6.0 


2,lU3.9 


5.8 

2U.5 

.1 

7.0 

3.5 

112.6 

1U8.5 

6.1 

55.1 

21.0 

17.2 

•  3 

1-3 

ft 

18.8 

9.0 
33  A 

67.5 

115.1 

1.7 
8.6 


September  p 


657.1 


130.1 


35.1 

5.1* 

115.7 

39.5 

90.7 

102.5 

19.2 

7.8 

2U6.1 


2.7 

13.1 

33.7 

6.9 

31.0 


52.2 


2.186.U  r 


6.9 

2U.5 

•  3 

6.3 

3.1 

113.2 

151.3 

6.7 

5U.0 

2U.2 

18. U 
1.0 

1.3 

» 
2U.1 


32.2 
72.0 

109.5 

1.7 
9.3 


668.8 


110.6 


29.2 
"».9 

122.8 
28.0 
101.1 

89.8 

11. k 

8.5 

2U5.8 

2.9 
16.1 

32.7 

6.U 

39.5 


151.0 

151.6 

U9.7 

50.1 

950.1  r 

9U6.7 

2.6 

2.5 

8.7 

9.U 

9.3 

8.6 

•3 

.U 

23.7 

20. U 

23.6 

23.2 

215.1 

138.1 

1.2 

1.2 

39.6 

1*5-1 

5.5 

5.6 

13.5 

7.6 

53-9 

67.2 

397.0 

379-3 

11.2 

10.8 

6.5 

5.U 

1.3 

1.1 

U.8 

11.9 

2U.1 


53-3 


2,158.7 


1 


December  1957 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(I,  theuaamda  af  dollars;  aogatlve  figures  ladlcate  net  gales  by  forelgaers  or  a  aet  outflow  of  capital  from  the  Palted  State.) 


Cauatry 


turcpej 

Austria 

Bclglun 

Czechoslovakia . 

Deaaark 

n  alaad 


Caleadar  year 


1953 


Fraace 

Geraaay,   Federal  Republic   of. 

Greeoe 

Italy 

■ether laada 


Rarvay . . . 
Pelaad... 
Portugal . 
Rumaala. . 
SpalB.. .. 


Svedea 

Switzerland. . 

Turkey 

U.S.S.F 

Halted  Kiagdo 

Yugoslavia. .. 
Other  Europe. 

Total  Europe. 
Camada 


Latla  America: 


Argeatiaa. 

Bolivia 

Brazil 

Chile 

Celoabia 

Cuba 

Doalalcaa  Republic 

Guatemala 

Mexico 

Nether laads  V.  ladles  & 
Suriaaa 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Veaezuela 

Other  Latla   America. 

Total  Latla  Aaerlca. 

Aala: 

Chlaa  Malalaad 

Bong  Kong 

lad  la 

Iadoaeala 

Iraa 


Israel 

Japaa 

Korea,  Republic  of. 

Fhlllpplaes 

Talvaa  (Formosa)... 

Thailand 

Other  Asia 


Total  Asia.... 
Other  couatrles: 


Australia. 

Belglaa  Coago 

*8JT>t 

Uhlan  of  Sourh  Africa. 
All  ether 


Total  other  couatrlea. 


Iateraatleae.1. 


Craad  Tetal. 


1,813 

-581 

2 

1,800 

963 

-1.1,668 

183 

21 

-i»8l 

-21,319 

-It,  51*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 
-lit 

-1,373 


195l> 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,l*2l* 

66U 

21 

3>5« 

1,1*1*3 

3,0ltl 


2k,859 


-153 
-1,1*32 
Uil 
-1*9 
-57 
-c* 
3"*3 
i/ 

-179 
853 

-180 
877 


70 


99 

lit 

123 

-903 

-222 


-889 


22,71*1 


-11,513 


U, 060 

ll,869 

-22 

393 

1.56B 

16,992 

-1U8 

-101 

-616 

-3»»,339 

l,lt6it 

-98 

-9 

-89 

800 

-287 

73,  It  02 

1,1*16 

69,766 

-18U 

77 


138,928 


-187,195 


-938 

202 

U13 

1,979 

-1*71* 

81*,  255 

265 

-1,267 

62lt 

-3,137 

13,339 
-119 

-1*0 
6,1*03 
3,6U9 
8,025 


113,179 


-UOit 

5,393 

-I1OI1 

-7U8 

-1*1 

-550 

1,063 

2U  1/ 

-1,079 

-1*20 

-11*1 

758 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

1*7,580 

39 

2,261 

-361 

663 

-1,00U 
11*7,  U87 

3U6 

96,025 
-186 

5,37"* 


329,117 


261*,  825 


930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-1U1 

2,128 

1,190 

3,016 

80it 

-157 

198 

669 

7,1*1*5 


76,166 


3,1*51 


168 
-20 
210 

5"U 

2,326 


3,225 


77,730 


11*9, 318 


1/    Hat  reported  separately  prior  to  March  1951*. 


688 

5,300 

789 

15,11*0 

20 

-785 
1,751 

8 

15* 
9U5 

251+ 
U,857 


29,121 


31.9 

32 

128 

-21 

6,076 


6,56U 


-20,561 


685,232 


1956 


768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-51U 

1*22 

-1*2,1*27 

37,977 

6 

1,603 

1,001 

-1*7 
233,939 


7,659 

120 

10,31*0 


1957 


161,019 


-123,507 


3,066 

It  92 

1,832 

2,260 

l,69>t 

9,087 

778 

-29 

U, 723 

3,903 

-1,789 

670 

-57 

3,72* 

3,769 

-26U 


33,859 


153 

5.521* 

1.9 

-1"*,777 

117 

706 

1,096 

15 

207 

-1*38 

15U 
6.0U8 


-1,11*6 


191 

2 

-213 

287 

U.llU 


i*,38l 


81,71*5 


156,351 


April 


15 
1*80 

39 
22 

353 
l» 
-28 
351* 
125 

5,558 

228 

-5 

-13 

109 

9,368 

-2 

21,361 


3,5*» 


1*1,692 


-8,751 


1*31* 


5k 
-1*1* 
279 
-260 
380 
322 
-10 

18 

637 

516 

-1*36 
-168 

-6 

128 

-1,015 

39 


51 

53U 
-71* 
-2 
12 
18 
31 

29 

1 

1*3 
-358 


285 


139 

10 

2 

3 

560 


711* 


May 


697 


35,071 


-1,098 
6,202 

-68 
-10 

1,977 

172 

-1*1 

-113 

2,8ll* 

U,678 

1*91* 

-6 

-102 

-197 

6,696 

61* 

7,357 

-li» 
-1,651* 


27,151 


-20,091 


78 

-1 

121* 

-66 

3 

883 

81. 

27 
-37 


-1 


91*8 

1,651* 

-8 

-21* 

-5U 

-61U 

1,031 


-i*,725 


9 
-255 

1 

5 

-3 

-9 

71 

-93 
-7 

8 
1*2 


-231 


-it 
-1 
35 
30 
1*28 


U88 


-21*,  706 
-22,  lilt 


-10 
1,599 


2,216 

188 

68 

293 

1,228 

651 
522 

-296 

-232 

i*,68o 

-1+ 

53,606 

21 
3,21** 


67,736 


5,1*66 


21*1* 

-153 
76 

318 
359 
207 
-231* 
23 
5U0 

l"*8 

1,1*27 
12 
107 
938 
-277 
653 


It, 388 


-1 

9I.5 

-8 

11 

-10 

-75 

-1,21*9 

-7 

-51*7 

-1 

it 
162 

-776 


326 

-8 

7 

96 

-63 


358 


865 


78,057 


July  p 


2 
-2,108 

-3 

-975 
1*5 

2 

-173 

3,o66 

67 

1*31 

135 
362 

9,599 


-68,1*1*9 

-80 

2,778 


August    p 


-55,203 


-10,81*2 


13U 

16 

9 

-3U 
65 
16 
37 

-68 

796 

-333 

-979 

91. 

59 

1,1*11 

-21*5 
1*79 


1,1*57 


87 

-1,308 

58 

1 

8 

101 

7 

1 

-28 

-10 

20 
769 


-29!* 


-79 

3 

1 

36 

152 


113 


-83 


-6U, 852 


251 
511 

-6iU 


1,993 
120 

36 

115 

10,967 

13,668 
505 

-331* 

31 

17,060 

-5 

-1,21*1* 

-26 

-627 


Septeaber  p 


1*2,1*07  r 


-21,571* 


73 

37 

320 

-197 

103 

-605 

-81 

69 

-11*8 

87 
1*1*8 
111 
-30 
391 
1,055 
133 


1,766 


-3 
231 
-27 
12 
31 
2U 
20 

22 

I* 

125 
1*81* 


923 


-27 
10 

1 
-9 


-25 


-137,020 


-113,523  r 


p     Preliminary . 
r     Revised. 


381 
-557 

-75 

706 

179 

-7 

352 

2,5"*6 

-259 

1*31 

21*6 

135 

-2 ,  150 

-28 

-"*,571 
1,011* 


-1,657 


-6,777 


91* 

-121* 

-1*21* 

-23 

1.2 

251 

2 

385 

-21* 

5U2 

-1,385 

-1.1 

5 

10 

730 

210 

250 


-1U3 
382 

38 
29 

15 
76 

1 

38 

6 

60 

152 


65U 


2 

-12 

5 

61 

-I. 


688 


-6,790 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions   in  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;   negative 

figures  Indicate  net 

sales  by  foreigners  or  a 

let  outflow  of 

capital  from  the  United 

States) 

Country 

Calendar  year 

1957 

1953 

195"* 

1955 

1956 

April 

May 

June 

July  p 

August  p 

September  p 

Europe: 

1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,143 

-6,091 

2,01*8 
-17 
286 
-73 
207 

282 

37,301* 

-18 

37,051 

-1 

1,131 

96,259 
-137.761 

3,056 

7,21U 

25,57** 
1,179 
-4,670 
1,280 
1,351 
3,991 

-81*,  841 

10,337 

-44 
-9 
62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 

-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 
l!*,233 

-85 
-35,235 

-5 
1,642 

-584 

5,955 

-13 

3,1*16 
2,202 

16,725 

19,000 

2,458 

1,065 

-992 

1,631 

3 

447 

390 

495 
19,59"* 

-59,218 

-250 
-648 

-55 
1,1*75 

1,255 
23 

6,476 

8,214 

97 

148 

1,110 

5,762 

-1 

102 

3 

153 

-118 

1,861 

2 

15,851 

-32,849 
9,509 

-1 
-3,983  r 

209 

11 

1,364 

1,027 

-4 

349 

-2,814 

6,146 

14 
-4 
24 

-84 
2,721 

-4,114 

11 
124 

-21 
1,474 

98 
8 
604 
1,630 
-22 
515 
391 

213 

-73 

77 

425 

-1,220 

-16,399 
-91 

-9 
1,654 

58 

14 

1,015 

10,951* 

9 

1,060 

2,058 

256 

88 

-158 

52 
3,502 

-3,464 

-5 
91 

17,175 

368 
184 

25 

16 

1,161 

750 

316 
3,075 

240 

13 

-170 

25 
3,938 

14 

4,757 

29 
86 

1,088 

-16,243 

120 

95 

Germany,   Federal  Republic  of.... 

-435 

316 

20 

103 
-367 

-222 

Poland 

- 

-8 

. 

35 
216 

7,838 
-1 

-873 

. 

-764 

-9,119 

-45,523 
74,154 

8,414 

996  r 

-12,391 

14,827 

-9.082 

-133, 171* 

-447,162 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

17,184 

-164,898 

-6 

54 

251 

152 

43 

-1,491 

11 

20 

315 

-208 

280 
21 

186 
-216 
-305 

120 

-83,505 

-17,891 

-115 

-16 

1,586 

-114 

652 

46 

-6 
291 

-144 

8 

13 

-3 

-543 

401 

-167 

-72,755 

-28,952 

-28,632 

Latin  America: 

501 
5>» 
7,189 
1,562 
1,21*5 
3,089 
-1,007 
127 
5,35"* 

515 

5,065 
31*0 

2,137 

1,633 
496 

6,299 
31*  ,599 

353 
2,358 
11*0 
136 
25 

-38,172 
4,038 

1/ 
281 

1 

U3I* 

501 

-29,905 

25,959 

-11 

16 

-5,107 

**,  956 

25,813 
-61,236 
-72,231 

-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 
129 

2,753 

-430 

117 

12,179 

32,760 

-1,558 

118 

5,763 

3,621 

1,058 

6,469 
523 
228 

9,074 

237 

-1  186 

-391* 

487 

1,798 

-1,871 

-861 

23,506 

56 
5,125 
436 
184 
129 
-41,736 
601 

-1,91*9 

358 

-657 
-11,272 

-48,725 

-117 
25 

541 
-167 

224 

253 

-15 

10,039 

-10 

608 
20 
78 

-43 

-1,843 

18 

9,611 

-21 

13 

1,023 

-197 

269 

226 

1 

-3 
511 

-77 

382 

-9 

-153 

-150 

266 

-56 

-158 

183 
326 
46 
567 
294 

-17 
342 

-401 

-34 
-36 

115 
608 
-48 

20 

-13 

306 

478 

149 

332 

-64 

-9 

521 

Netherlands  W.    Indies  & 

26 

-255 

-11 

-5 

141 
171 

-71 

-773 

1,889 

2,025 

1,787 

1,716 

Asia: 

22 
2,159 

-181* 

139 

-11* 

-39,992 

6,232 

-1/ 

-133 

220 

-2,387 
-211 

-34,149 

11,01*2 
3 

60 
-5,61*7 
1,722 
7,180 

70 

3,205 

-331 

143 

19 

-53,088 

-54 

245 
450 

1,308 

8,071 

-39,962 

6 
-157 

10 
-10 

-3,005 

10 

-4 

1,036 

13 

-97 

3 

-4,222 
61 

55 
-21 

515 

-7 

-83 

-41 

9 

-15 

-3,619      . 

41 

518 
-3,197 

9 

1,707 

16 

2 

-3,343 

11 

10 

503 

-2 

522 

12 
80 
-1 
13 
3 

-2 ,291 
33 

23 

7 
-55 

1 

2,733 

-20 

4 

- 

-1,286 

-16 

7 

-17 

1 

-2,204 

-2,114 

-3,693 

28 
3 

625 
101 

-565 

323 

-5 

23 

271 

-2 , 176 

-797 

Other  countries: 

14,850 

6 

-19 

-21,796 

-31*3 

-7,302 

-26,534 
-30,424 

-23,709 

8 

-1 

469 

6,805 

29 

2 

25 
104 

13,697 

56 
183 

600 

548 

-23 

25 

10 

-271 

-338 

-29 

-16,428 

160 

757 

13,936 

-958 

-18,612 

612 

1,125 

-603 

-163,886 
-300,388 

-33,130 

-5,036 

-81, 104 

-1,118 

-5,778 
-19,167 

2,201 

-511,084 

-163 ,  152 

-156,938  r 

-54,626 

-35,197 

1/  Hot  reported  separately  prior  to  March  1954. 


p  Preliminary . 
r  Revised. 


December  il)57 
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Section  III  -  Preliminary  Details  by  Countries 
Table  I.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  October  31,  1957 

(Poeltlon  In  thousands  of  dollars!  ^^ 


Country 


Total 

short-term 

liabilities 


Buropa: 

Austria 

Belglua 

Czechoslovakia 

Dsnaark 

Finland 

Francs 

OersBnj,  Federal  Bepubllc  of.... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Romania 

Spain 

Sweden 

Swltxerland 

Turkey 

U.S.S  .B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe • . . 

Canada 

latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepubllc 

Guatemala. 

Mexico 

Netherlands  V.   Indies  &  Surinam 

Panama,  Bepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea ,  Bepubllc  of 

Philippines 

Taiwan  (Formosa) 

Thailand 

Othsr  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 

r 


3**, 5*0 

136,51l» 

633 

96,659 

67,872 

393,553 
1,573,1<A 

1**,*88 
1,056,591 

185,702 

97.U07 

5,95"* 

129,  *80 

832 

30,162 

255,299 

856,927 

18,835 

929 

1,161,263 

9,*95 
U21.126 


Short-term  liabilities  payable  in  dollars 


6,987,365 


1,739, CM 


160,1*37 
2*, 226 

1**,915 
75,530 

201,769 

235,322 
57,260 
59,883 

367,200 
75,096 

lkof299 

63,860 

26,156 

55,*96 

857,757 

126,288 


2,671,1*9* 


36,*35 
71,505 
88,236 
189,563 
*3,*02 

*7,225 
56*  ,202 
110,*98 
19*. 856 

83,3** 
162,110 
383,792 


1,975,168 


85,155 
*1,072 
*9,6*5 
*5,315 
152 .9*9 


37*. 136 


1,516,51* 


To  foreign  banks  and  official  Institutions 


15,263,721 


Total 


3*3,193 

80,283 

U05 

83,188 

6*, 997 

332 ,686 

1,550,1*75 

131,**9 

1,021,162 

158,636 

U6,621 

5,558 

96,650 

320 

17,196 

2*8,755 

690,732 

16,*09 

652 

802,651 

9,157 

39*, 156 


6,095,331 


Deposits 


1,**6,959 


111,1*20 

B,377 

63,580 

19,6*8 

137,227 

130,903 
39,311 
**,*68 

2*9,629 
**,051 

19,859 
23,976 
11,*79 
23,922 
7*6,300 
6*.  078 


1,738,228 


29,695 
36,820 
77,563 
187,525 
38,876 

**,51* 
5*6,20* 
108,9*8 
172,863 

77,119 

157,953 
356,*01 


1,83* ,*8l 


80,387 
*0,5*2 
*8,l6* 
*1,975 
112.371 


323  ,*39 


1,516, *9* 


235,17* 

37,710 

298 

23,133 

11,531 

206,85* 
178,230 

30,292 
1*1,806 

79,768 

3*, 557 

5,521 

90,388 

318 

16,832 

*2,*72 

313,518 
15,320 

6*8 

191,71* 

9,107 

67,873 

1,733,06* 


12 ,95* ,932 


9*6,868 


U.S. 

Treasury 
bills  and 
certificates 


110,16* 

8,3*5 

59,786 

18,579 

136,550 

128,091 
38,991 
10,125 

238,877 
15,098 
19,750 
23,893 
*,722 
19,695 

7*6,167 
53,595 


1,632, *28 


29,116 
31,750 
5*, 655 
17,693 
38,832 

29,199 
*77,3*8 
103,352 
156,3*5 
71,78* 
28,*50 
26*, 1*7 

1,302,671 


2*,996 
19,962 
22,1*1 
11,811 

87.279 


166,189 


61,3*5 


5,8*2,565 


1,225 

5*, 300 
37,800 

66,710 

1,18*,  30* 

101,100 

75*,*52 

55,226 

6,989 


173,535 
125,873 


583,301 
215,006 


3,359,82* 


**7,936 


1,000 


301 

25,700 
9,600 
13,*50 


1,000 
5 

*,506 


Other 


55,562 


3*2 

1,*00 

21,001 

168,810 

6,100 
*5,328 
*,695 
8,955 
3,330 

129  ,*2* 

67,527 


*56,932 


108,019 

*1,3*8 

107 

5,755 

15,666 

59,122 

187,9*1 

57 

12  It,  90* 

23,6*2 
5,075 

37 

6,262 

2 

361 

32,7*8 

251,3*1 

1,089 

* 

27,636 

50 

111,277 

1,002,**3 


52,155 


256 

32 

3,79* 

1,069 

677 
2,511 

320 

8,6*3 

1,152 

15,503 

109 

83 

5,757 

*,222 

133 
5,977 


50,238 


51,300 
13,070 
26,000 
26,600 
3,185 


120,155 


1,*50,91* 


5,891,303 


237 
3,670 
1,907 
1,022 

** 

9,215 

23,528 

901 

7,563 

2,005 

79 
2*, 727 


7*, 898 


*,091 

7,510 

23 

3,56* 

21.907 


37,095 


*,235 


1,221,06* 


To  all  other  foreigners 


Total 


1,3*7 

55,778 

228 

13,**3 

2,871 

59,773 
16 ,229 
12,999 
35,*05 
26,961 

50,709 
396 

32,828 
512 

12,927 

6,528 
16*, 653 

2,318 

277 

328,198 

338 

26,959 
851,677 


277,526 


*8,888 
15,8*9 
81,298 
55,881 
6*, 511 

10*,*19 
17,9*9 
15,*15 

117,*50 
31,0*5 

120, **0 
39,880 
1*,677 
31,556 

111,2*6 
60,262 


930,766 


6,7*0 
3*, 629 
9,862 
1,881 
*,526 

2,711 
17,992 

1,550 
21,992 

6,225 

*,157 
27,261 


139,526 


Deposits 


3,688 

529 

1,373 

2,235 

38.8** 


*6,669 


2,2*6,18* 


1,3** 

*0,155 

223 

11,33* 

2,868 

52,73* 
13,37* 
12,278 
21,103 
17,295 

*1,969 
39* 

31,71* 
50* 

12,650 

6,*6* 
106,173 

2,265 

277 

1*0,128 

338 
20,586 

536,170 


U.S. 

Treasury 
bills  and 
certificates 


196,128 


*8,5*2 
15,7*9 
76,102 
5*, 6*3 
63,738 

101,6*1 
17,612 
15,167 

106,979 
9,921 
83,*89 
35,719 
1*,622 
2*  ,622 

10*, 7*6 
56,*5* 


829,7*6 


6,739 
33,609 
9,378 
1,881 
*,52* 

2,710 
17,830 

1,550 
21,729 

5,867 

*,1*0 

26,865 


136,822 


3,527 
515 

1,373 
2,229 
32.500 


*0,1** 


1,739,010 


928 
3 

3,20* 
1,716 
721 
8,152 
7,035 

2,000 

900 

8 
*9 

5* 

16,191 

53 

157,559 

3,773 
207,25* 

5*,o8U 


112 

*6 

35* 

37* 

299 

1,*39 

*7 

200 

9,961 

6,655 

*,*78 

131 

1,021 
6  058 
2,3*8 

33,523 


Short-term 
liabilities 
payable   In 
foreign 
currencies 


1 
85 


103 

218 

350 

8 

112 


877 


153 


805 


958 


296,716 


3 

10,715 

5 

1,181 

3,835 
1,139 

6,150 
2,631 

6,7*0 

2 

21* 

228 

10 
*2,289 


30,511 
2,600 


108,253 


27,31* 


23* 

5* 

*,8*2 

86* 

*7* 

1,339 

290 

*8 

510 

1*,*69 

32,*73 

*,030 

55 

5,913 

**2 

l,*6o 


67,*97 


935 

*8* 


1 
59 

*5 

8 

9 
28* 


1,827 


1* 

6 
5,539 


5,567 


2167*58" 


*53 

28 

* 

1,09* 

6,*00 

uo 

2* 
105 

77 


39 

16 

1,5*2 
108 

30, *1* 

11 

*0,357 

1*,559 

129 

37 

1 

31 


121 


18 

211 
1,9*8 

2,500 


56 
811 
157 


6 

1 

130 


1,161 


1,080 

1 

108 

1,105 

1,73* 


*,028 


62,605 


614- 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  September  30,  1957 

(Position  In  thousands  of  dollars) 


Total 

short-term 

claims 

Short-tarn  claims  payable  in  dollars 

Short-term  c 

ourre  Doles 

laims  payakLs  it 

1  foreign 

Total 

Loans  to: 

Collections 
outstanding 
for  ovn 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting 

domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
offlolal 
Institutions 

Others 

Other 

Europe: 

6,920 

24,510 

312 

6,308 

3,057 

113,226 

151,335 

6,716 

53,953 

21*  ,235 

18,1*21 

955 

1,295 

12 

2U, 095 

8,778 

32,20U 

71,986 

109,511* 

1,673 
9,253 

668,758 

6,920 

23,899 

312 

6,235 

3,056 

110,607 

119,201* 

6,692 

53,685 

23,71*8 

18,320 

955 

1,256 

12 

23,1*52 

8,1*75 
28,961 
71,981 

39,380 

1,673 
9,103 

1,766 

567 

308 

1*67 

2 

3,692 

18,567 

17 

23,067 

727 

70U 

102 

10 

20,171* 

370 

5,785 

68,767 

18,95>* 

1,527 
1*,556 

6 
8,1*57 

35 
15 

3,775 
2,867 
1*03 
l*,U86 
7,262 

9,1*1*2 
23 
33 

1,1*77 

207 

17,600 

1 

1,523 
3,108 

91*9 

8,715 

1* 

1,563 

536 

8,61*7 
20,670 

l»,32l* 
10,378 
12,917 

1,61*6 
2 

1,102 

2 

230 

3,575 
3,765 
3,213 

lU,27l 

11*6 

1,117 

97,772 

*,199 
6,160 

l*,170 
2,503 

91*,  1*93 
77,100 

1,9*8 
15,75* 

2,8*2 

6,528 

930 

19 

1,571 

*,323 
1,811 

*,632 

322 
229,305 

611 

73 

1 

2,619 

32,131 

2U 

268 
1*87 

101 

39 

61*3 

303 

3,2*3 

5 

70,131* 
150 

59* 

68 
1 

1,702 

31,850 

11 

202 

1*1*7 

101 

39 

61*3 

236 

3,168 

5 

6l*,839 
1*6 

17 

5 

Finland 

917 

281 
13 

Italy 

66 

1*0 

_ 

- 

- 

- 

- 

67 

75 

- 

- 

5,295 

. 

2 

557,926 

170,129 

60,720 

110,832 

10*, 05* 

6,778 

110,602 

70,377 

23,817 

25,328 

7,670 

13,562 

1*0,225 

36,805 

3,1*20 

Latin  America: 

29,21*3 

1*,900 

122,803 

27,958 

101,077 

89,838 

17,1*1*1* 

8,1*56 

21*5,761* 

2,898 

16,093 
32,705 
6,352 
39,1*66 
151,637 
50,086 

91*6,720 

2, 51» 

9,371 

8,608 

1*37 

20,350 

23,206 
188,120 

1,218 
1*5,098 

5,56* 

7,609 
67,220 

29,127 

l*,900 

122,728 

27,958 
101,075 

89,61*7 

17,1*1*2 

8,1*03 

21*3,570 

2,89* 

16,090 
32,672 
6,352 
39,1*50 
150,585 
50,060 

91*2,953 

8,185 
1,212 

37,967 
9,017 

22,6CH* 

55,51*0 

2,379 

17 

79,589 

879 

207 

6,127 

35 

9,733 

16,1*97 

6,367 

256,355 

2,1*77 
2,998 
1,261* 
22 
1,211 
5,611 

26,251 
1*8 

1*1*,  157 
5,1*68 

1*,39!* 
56,069 

11*9,970 

1,1*02 

753 

159 

2,1*62 

8,1*53 

13,229 

1,967 

105 

1*,107 

5,221 

6,759 

9,831 

1*77 

1,238 

1*1*,  017 

676 

12,023 

5,321 

513 

1,818 

1*9,081 

16,871* 

170,028 

2,5"*9 

7 

7 

58 

1,555 
8,1*68 

153 

1 

9 

636 

13,1*1*3 

6 

1*50 
1,000 
5,039 

8,962 
3,501 

23,5>*9 
7,778 

30,1*11* 

11*  ,3*1 
2,525 
6,330 

19,1*1*1* 
1,320 

2,725 

15,*22 

3,765 

1,519 

50,895 

21,897 

21*,  387 

33 

3, 76* 

6,758 

1*08 

19,081 

1,351 

19,263 

1,12* 

609 

1* 

2,259 

9,972 

61*  ,636 

3,820 
l*,l*27 
1*7* 
6,655 
9,068 

10,013 

82 

*7,105 

5,9*2 

1*1,298 

9,935 

12,061 

818 

100,520 

19 

1,135 
5,802 
2,039 
26,380 
3*, 112 
*,922 

116 

75 
2 

191 

2 

53 

2,191* 

1* 

3 
33 

16 

1,052 

26 

103 

30 

2 

177 

3* 

1,230 

1* 

29 

16 

352 

21 

13 

- 

1*5 

- 

- 

11* 

2 

19 

96I* 

■etherlands  Vest  Indies  t>  Surinam... 

3 

1* 

- 

- 

700 

5 

302,183 

3,767 

1,998 

1,769 

Asia: 

2,516 

9,360 

8,1*20 

1*37 

20,350 

23 ,200 

188,112 

1,218 

1*5,089 

5,561* 

7,609 
67,123 

378,992 

*9 
391 

1*,683 

13"*,  130 

1*6 

170 

81 

9*7 
1*1*6 

11 

188 

6 
8 

9 

97 
319 

811 

9 

5* 

1,321 

585 

2,780 

9 
180 

8 
9 

96 

. 

2 

8 

- 

- 

6 

" 

" 

" 

" 

- 

1 

379,311 

150,9*3 

1*,719 
201* 

1*1*8 
985 

302 

17 

Other  countries: 

10,758 
5,393 
1,137 
11,686 
2U, 130 
53,301* 

9,91*7 

5,381* 

1,083 

10,565 

23,51*5 

367 

9 

15 

29 

278 

WA 

" 

39 

1,292 

307 

50,521* 

6,1*95 

2l*  ,1*1*1* 

6,356 

698 

2,082 

- 

- 

- 

- 

- 

- 

- 

- 

2,158,695 

2,000,772 

613,500 

276,011* 

1*08,909 

702,3*9 

157,923 



1*3,857 

1*,066 

$8 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  September  1957 

(In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of.. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Purchases  by  foreigners 


Total 
purchases 


Sveden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom. 


Yugoslavia. . . 
Other  Europe  . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bollrla... 

Brazil 

Chile 

Colombia. . 


Cuba 

Domini  c an  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  8:  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Bong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan  (Formosa)... 

Thailand 

Other  Asia 


Total  Asia 

Other  countries : 


Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


International. 


Grand  total. 


1>6 
16,551 

2U 

160 

6,5"*7 

766 

3U 

TU5 

8,590 

979 
753 
3U8 

57<* 

1*6, 579 
20 

23,892 
2,039 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


110, 33>* 


52,910 


633 
106 
752 
782 
321 

2,027 
17 

U22 
1,61*3 
1,115 
2,815 

1*3 

12 

1,722 

3,080 

738 


16,328 


1*9 

U, 262 

27 

1*6 

79 

2U 

99 

1 

137 

9 

66 

>*53 


5,252 


69 

18 

15 

385 

359 


8U6 
7,667" 
193,337 


258 


25 

623 
195 


91* 
1,375 
6,71* 


Corporate  and 
other 


3,339 


392 
U0 


389 


30 
12 


973 


277 


290 


1U 


100 


11W 
25 

1U,178 


317 

12U 


1,235 
53 

36 

1,637 

91 

96 

18 

WO 

i*,327 

1,129 
231 


Foreign  securities 


Stocks 


9,14-21* 


10,21*5 


21 

U 
6 

17 
U*5 


91* 
U5 
100 


210 
22 
98 

1,732 


91 


W* 


U* 


1U1 
1,168 

90 

U, 028 

203 

1* 

5U3 

3,113 

277 
598 

193 

1*5 

28,1*33 

11* 

9,359 

1,297 


<*9,5l6 


9,19!* 


1*61* 
87 
300 
252 
111 

1,051* 

17 

30 

91*5 

318 

1,188 

101* 

12 

989 

1,831 
1*68 


8,170 


1*8 
1,175 
27 
21 
60 

IB 

80 

1 

1*2 
2 

65 
1*15 


1,95* 


6 

8 

11* 

11 

267 


306 


719 


22,255 


_3j* 
69,1*91* 


1,080 
Ik  ,3 11 

119 
120 

171 
1*03 

20 

8 

1,1*18 

381 
15 


358 

8,058 

6 

1,276 
231 


27,975 


11,171* 


67 

2 

325 

!*57 

10U 

292 


201 
15 

8U 
26 

328 

1*2  7 

92 


2,1*20 


2,678 
1* 

2 
1 

10 

1 
5 


2,701 


10 


6,569 
50,692 


91*8 

2 
1*0 

855 
107 

133 

1,799 
35 

1*1* 

1*3 

1*1 
i*,386 

5,1*1"* 
127 


13,982 


18,958 


36 
17 
113 
1*1 
60 

236 


363 

67 

1,05U 
13 

165 

788 
80 


3,033 


1 
95 

1 
19 

3 

6 

65 
26 


216 


8 

1 

27>* 

1*6 


329 


36,518 


Sales   by  foreigners 


Total 
sales 


77 
33,351 

166 

65 

6,276 

271 

21 

290 

6,1*11 

1,1*60 
330 

67 

223 

1*0,891 

1*9 

29,336 
1,789 


Domestic   securities 


U.S. 

Government 
bonds   and 
notes 


121,073 


88,319 


519 
2 1*3 
870 
327 
130 

1,1*1*1* 
79 
U6 

1,11*6 

51*7 

"*,1*55 

195 

12 

1,571 

2,179 
599 


l1*  ,362 


191 

1,1*7 

1*7 

it 
50 

1,295 
39 

92 

20 

5 
2,505 


5,395 


1*2 

20 

281 

662 

392 


1,397 


l*,778 
235,321* 


3U1 


1*9 

2 

3 

121 

6 


19 
1,112 

6,1*61 

30 


Corporate  and 
other 


Boudtf 


8,ll*i* 


1,871 


5 
1 
7 
6 

100 

5 
2 

30 


156 


10 


51 


61 


10,236 


1,11*7 
1* 

80 
221 
238 


>»9 


26 


3U 
1,367 

160 


3,619 

73 

19 

169 

2,1*85 

578 

2  lit 

1*0 

1U 


Foreign  securities 


Bonds 


3,158     32,015 
1*2 

811     ll*,501 


97 


6,020 


11,802 


26 

1 

110 

23 

19 


51*0 


55,870 


15,  £ 


31,089 

1 
65 

603 

2 

38 
563 
612 


177 
1,682 


2,021 

1,020 


21 


366 


12 


13 


10 


1*05 
210 
628 
283 
115 

1,222 
15 

37 

1,01*1* 

U13 

2,91*1 

11*0 

5 

1,206 

1,105 

33>* 


10,103 


191 

1,085 

27 

3 

30 

It 

16 

2lt 
3 

5 

219 


1,607 


19 


11*6 
18,366 


18 
10 

5 

50 
306 


389 


261* 
81*,  115 


37,871* 


32,667 


50 
1 

86 

11 
160 

9 

5 

50 
36 
5 
72 
588 
18 


1,099 


10 

1 

8 

1,282 

15 


2,230 
3, 51*6 


Jtocks 


15 


596 
72 


683 


1*,362 
80,231 


1*13 


858 
192 


3,021 

26 
67 

7 

6 

2,92"* 

7 

5,5*2 

102 
13,165 


26,097 


33 
31 

It6 

20 

It 

36 

6it 

38 
56 

1,335 
Ik 

280 
1*56 

225 


2,638 


30 
20 


11 

9 


68 
17 


168 


272 

16 

5 


302 


1*2,376 
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.CAPITAL  MOVEMENTS, 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


Country 


Liabilities  to  foreigners  2/ 


1956 


September 


December 


1957 


March 


June 


September  p 


Plains  on  foreigners  2/ 


1956 


September         December 


1957 


September  p 


Europe : 
Austria. 
Belgium. 
Denmark. 
Finland . 
France . . 


Germany,   Federal 

Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom. . . 

Yugoslavia 

Other  Europe 

Total  Europe 


Latin  America: 


Argentina. 
Bolivia... 
Brazil. ... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Panama,   Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venez  uela 

Other  Latin  America. 

Total  Latin  America. 

Aala: 

India 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Grand  total 


7* 


715 


650 


1,1*39 


363 

25 
13 

79 


1*81 


38 


38 


l,S 


1*5 


1,000 


1,01*5 


25 
13 


12U 


163 


1*0 


1*0 


1,21*8 


21* 


1*,810 


i*,63i* 


25 

12 

9U 


132 


1*1 


Ul 


5,007 


1*83 


6,059 


6,51*2 


25 
6 


73 


101* 


6,659 


28 


10 , 360 


10,388 


25 


6 
61 


92 


10,1*81* 


1,1*16 
3,571 

7I15 
500 

2,1*1*1* 

2,1*35 
11,1*91 
11,650 
73,519 
1*61* 

2,111 
23,190 

2,876 
15,000 

31,377 
2,1*59 


185,21*8 


28,112 


1,912 

62 

209,968 

858 

12,1*21* 

98,528 

1*,072 

96U 

38,629 

25,132 

3,110 

267 

U.659 

1*1*, 539 

6,105 

1*51,229 


1*3 

20,050 

3,880 

1*5,838 

10,700 
336 


80,81*7 


7,991 

500 

8,91*6 

17,278 


3"*,715 


780,151 


1,650 
7,571 

1,092 
500 

2,558 
2,275 

12,92!* 

lO.liOO 

70,851 

U2l* 

2,601 
23,190 

I*,  626 

57,198 
3,185 


201,01*5 


37,802 


1,978 

1*7 

208,315 

71U 

12,219 

119,921 

11,110 

957 

1*1,697 
26,1*60 

2,71k 

356 

U,60U 

39,776 

6,229 


U77,097 


105 

15,622 

3,351 

1*6,760 

11,036 
20 


76,891. 


7,9*»3 

500 

12,21*6 

17,1*22 


38,111 


830,91*9 


1,1*98 

10,559 

1,500 

1,638 


6,831* 

1,81*7 
11,51*6 

9.800 

69; 991 

381* 

5.760 
23,820 

U.126 

••9,053 
1*,357 


202,713 


39,688  r 


2,201* 

1*0 

207,378 

717 

11,986 

110,77"* 

11,110 

1,087 

58,1.92 

36,752  r 

2,552 

1*07 

5,025 

37,883 

9,752 


1*96,159  r 


225 
1*5 

7,566 

3,296 

23,158 

12,105 
298 


'•6,793 


7,895 

250 

196 

lit,  1*67 

22,808 


808,161 


1,516 

10,712 

2,200 

2,236 

259 

8,117 

1,9"*0 

10,821 

ll* ,  800 

81*,  7"*7 

l,8Ui* 

7,<Hi* 

21,570 

5,076 

112,392 

7 

8,917 


29!*,  568 


1*7,1*99 


10,932 

96 

206,1.1.9 

653 

13,1*07 

110,080 

11,127 

1,155 

61*,  650 

31*  ,21*2 

2,5"*9 
1*82 

i»,725 
36,921 
15,81*3 

513,311 


225 

288 

1*,032 

U, 609 

22,351 

12,275 
20,31*1 


6U,121 


7,81*8 

250 

5,996 

19,673 


33,767 


953 ,266 


U,6i*l 
10,311* 
2,125 
2,783 
2,330 

9,179 

1,711 

10,1*87 

ll*,  U  50 

89,9V. 

1,803 

6,150 

22,085 

3,26o 

120,762 

8,200 

310,221* 

67,603 


10,797 

98 

206,330 

810 

21,151 

106,520 

11,116 

1,181 

73,878 

31,656 

2,680 

520 

81*7 

1*1,61*0 

25,071* 

53U, 298 


225 
292 

11*.  760 
7,817 

20,737 

13.225 
20,51*7 

77,603 


7,800 

5,171 

30,362 

■*3,333 
1,033,061 


l/  Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  were  re- 
ported as  outstanding  at  the  end  of  periods  shown  In  this  table:  Czecho- 
slovakia,  Poland,  Rumania,   U.S.S.R.,  Netherlands  West  Indies  and 


Surinam,   China  Mainland,   Taiwan  (Formosa),   Hong  Kong,   Indonesia, 

Republic  of  Korea,   Egypt,   and  International, 
p       Preliminary, 
r       Revised. 
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Table  3. 


Section  IV  -  Supplementary  Data  by  Countries 
Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 
and  International   Institutions 


(Poeitlon  at  end  of  period  In  Billions  of  dollars) 


Area  and  country 


Continental  Wee tern  Europe: 

Austria 

Belgium-Luxembourg  (and  Belgian  Congo) 

Demmark 

Finland 

Prance   ( and  depend enc lea )   1/ 

Germany,   Federal  Republic  of 

Greece 

Italy 

■ether lands   (and  Motherlands  West 

Indies  and  Surinam) 

Roma; 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  \l 

Total  Continental  Western  Europe 

Sterling  Area: 

United  Kingdom 

United  Kingdom  dependencies 

Australia 

India 

Union  of  South  Africa 

Other 


1955 


December 


Sold  and 
short- 
term 
dollars 


U.   S. 

Gov't 

bonds 
and  notes 


Total  sterling  area. 


Latin  America: 


Argentina . 
BollTla. . , 

Brazil 

Chile 

Colombia.. 


Cuba 

Dominican  Republic. 

II  Salvador 

Guatemala 

Hsxlco 


i,  Republic  of. 

Peru 

Uruguay 

Venezuela 

Other 


Total  Latin  Amerloa. 
Asia: 

Indonesia 

Iran 

Japan 

Philippines 

Thailand 

Other 

Total  Asia 

Eastern  Europe  5./ 

Other  oountrles: 


Egypt. 
Other. 


Total  other  oountrles. 
Total  foreign  oountrles. 

International 

Grand  total 


13, 21k 


326 

10 

1,201 

10 

91 

7 

8k 

5 

1,957 

151 

2,37k 

8 

167 

* 

1,137 

2 

1,100 

kk 

127 

53 

601 

* 

221 

3 

U29 

* 

2,35k 

kk 

153 

• 

872 

6 

2,600 
8U 
219 
320 
265 
21k 

3,^02 


2,173 


509 
26 

*66 
139 
217 

389 
77 
52 
72 

556 

86 
127 
281 
668 
12k 


3,789 


255 
175 
1,021 
268 
250 
6V7 


2,616 


308 


21*6 
116 


362 


26,l6it 


T^89~ 


29,853 


1956 


September 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 


3"»3 


282 
k 

* 

1 
1 
7 


295 


U3-1 


169 


1 
3 

15 


195 


15 

* 

it 
6 
1 
it 


30 


1,308 


321 


1,629 


31*2 
1,265 

95 

90 

1,631 

3,099 

161 

1,286 

1,113 
109 

617 
185 
k53 

2,ltk6 
158 

l,057r 


December 


Gold  and 
short- 
term 


and  notes  dollars 


lU,107r 


2,820 
90 
177 
328 
2k8 
211 


3,87k 


2,5k7 


399 
25 
582 
151 
180 

1*07 
77 
53 
80 

561 

iok 
117 
290 
808 
133 


3,967 


20V 
17k 
,186 
298 

25k 

677 


2,793 


"2B8" 


222 

126 


3k8 


27,92ltr 


3,717 


31,6»lr 


23 

79 

* 

3 

* 

L?6 

* 

lit 
300 


266 
k 

• 

1 

1 

Ik 

286 


352 


Bote:     "Gold  and  short-term  dollar e"    Include  reported  and  estimated  official 
gold  reserves,   and  offiolal  and  private  short-term  dollar  holdings  (prin- 
cipally deposits  and  O.  S.  Government  securities  with  an  original  maturity 
of  on-  year  or  leas)  reported  by  banks  in  the  United  States.   "U.   S.  Gov- 
ernment bonds  and  notes"   Include  estimated  official  end  private  holdings 
of  U.   S.  Government  securities  with  an  original  maturity  of  more  than  one 
_^  ysar;  estimates  are  based  on  a  survey  of  selected  United  States  banks  and 
^B  on  monthly  reports  by  banks  and  brokers  of  securities  transactions. 
W/  Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 


1 
1 
* 

167 


1 

3 

Ik 


191 


17 
"""ST 


1,15k 


392 


l,5k6 


361 

1,227 

96 

88 

1,505 

3,329 

187 

1,268 

1,071 

117 

628 
160 
1*83 
2,512 
16k 
917r 


U.  S. 
Gov't 
bonds 
and  notes 


Gold  and 
short- 
term 
dollars 


lk,113r 


2,812 
103 
191 
323 
277 
228 


3,93"* 


2,629 


360 
29 
5U9 
137 
210 

3U7 
79 
53 
91 

600 

109 
119 
259 
1,058 
113 


k,113 


231 
158 
l,lk5 
29U 
260 
707 


2,795 


287 


238 
118 


28,227r 


3,l»k 


31,371r 


3 

* 

131 

* 

12 
298 


1957 


U.  S. 
Gov't 
bonds 
and  notes 


203 

I* 

* 

1 

1 

lit 

223 


367 


1 
1 
* 

167 


1 
3 
12 


190 


17 
~8~ 


1,103 


391 


1,»9» 


368 
1,170 

107 

9k 

1,302 

3,520 

189 

1,250 

l,02lt 
121 

628 
lit8 
U  80 
2,  It  10 
158 


13,867r 


2,85k 
93 
193 
32k 
293 
226 


3,983 


2,608r 


332 
25 
556 
137 
250 

35^ 
89 

73 
101 

575 

117 
117 
257 
1.0V3 
13* 


it,  160 


188 
178 
1,003 
267 
279 
730 


2,6lt5 

288 

2lt8 
151r 

399r 

27,950r 

2,996 

30,9!t6r 

9 
11 

6 
5 
8 

1U 

* 

2 

10 
95 

* 

3 

» 

132 

* 

lit 
309 


June 


Cold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


238 

It 

* 

1 

1 

25 

269 


U38 


1 
1 
* 

167 


190 


17 
~8~ 


1,231 


391 


1,622 


376 

1,133 

92 

9k 

996  2/ 

3,719 

177 

1,323 

998 

133 

622 

1U2 

It99 
2,U37 

158 
1,188 


Ik, 087 


2,89k 
96 
191 
323 
29k 
226 


U. 02  U 


2,712 


3k5 
2k 
U67 
131 
263 

393 

98 
81 

97 
50k 

135 

no 

2k8 

l,k50 

1U0 


It,k86 


168 
173 
75k 
2k3 
279 
767 


2,38k 


288 


2lt6 
162 


I1O8 


28,389 


2,720 


31,109r 


September  p 


Gold  and  U.   S. 
short-     IGov't 


tern 
dollars 


8 
11 
6 
5 
9 

Ik 

* 

2 

10 
105 

* 

3 

* 

132 

« 

12 
317 


268 
it 

* 

1 

1 

28 


J02_ 
Ukl 


1 
1 
* 

167 


1 
2 
11 


188 


2 

6 

1 
7 

16 
— 8~ 


1,638 


Ul8 

1,165 

133 

97 

998 

11,063 

152 

l,kl9 

971 
139 

636 
1U0 

508 
2,522 

156 

868 


bonds 
and  notes 


Ik, 385 


2,508 
109 
197 
330 
262 
226 


3,632 


2,791 


313 
29 
k57 
117 
2klt 

kl6 

70 
65 
87 

535  y 


129 

96 

2U3 

1,605 

lk6 


k,552 


220 
187 
700 
235 
275 
770 


2,387 

286 

2k2 
155 

397 

28,k30 

2,679 

31,109 

8 
8 

6 

5 

10 

Ik 


12 
118 


3 

* 

13k 

# 

12 
332 


191 

k 

• 

1 

1 

30 


227 


khl 


1 
1 

* 

167 


1 
2 
13 


189 


16 


1,212 


227 


l,k39 


2/  Does  not  Include  1286  million  of  gold  loaned  by  the  Bank  of  France 
to  the  French  Exchange  Stabilization  Fund  on  June  26,  1957. 

y     Includes  holdings  of  Trieste,  Bank  for  International  Settlements 
(lnclmtlmg  European  Payments  Union  account),  gold  to  be  distributed 
by  Tripartite  Commission  fox  Restitution  of  Monetary  Gold,  and  un- 
published gold  reserves  of  certain  Western  European  countries. 

y     Includes  latest  available  figure  (July  31)  on  gold  reserves. 

5_/  Excludes  gold  reserves  of  the  U.  S.  S.  R. 

*   Lees  than  $500,000.       p  Preliminary.        r  Revised. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


The  financial  statements  of  corporations  and  certain 
other  business-type  activities  of  the  United  States  Govern- 
ment which  appear  In  the  "Treasury-  Bulletin"  beginning  with 
the  August  1956  Issue  are  complied  from  reports  submitted 
to  the  Treasury  under  Department  Circular  No.  966,  Issued 
January  30,  1956,and  Supplement  No.  1,  Issued  June  1,  195&- 
The  regulations  so  Issued  are  pursuant  to  Section  ll4  of 
the  Budget  and  Accounting  Procedures  Act  of  I95O  (31  U.S.C. 
66  b),  and  represent  another  step  in  the  program  of  com- 
prehensive and  Integrated  Government  accounting  and  fi- 
nancial reporting  for  which  authority  was  provided  In  that 
act.  They  supersede  Budget-Treasury  Regulation  No.  3. 
Issued  under  Executive  Order  No.  8512  of  August  13,  1940. 
as   amended  by   Executive  Order  No.    9034  of  March   3,    1942. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
included  In  the  Government  Corporation  Control  Aot,  as 
amended  (  31  U.S.C.  846,  856);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  which 
business-type  public  enterprise  or  lntragovernmental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-llquldatlng  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
Inventories,  Investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  are  capable 
of  furnishing  the   financial   reports   required. 


Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  statements  of 
financial  condition,  income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies. All  of  the  financial  statements  required  by 
the  Circular  are  presented  In  the  Eulletln.  The  statements 
of  financial  condition  are  published  quarterly  and  appear 
as  Seotlon  I  in  the  series  of  tables.  The  first  data  under 
the  new  regulations  are  for  March  31,  195^,  and  were 
presented  In  the  August  1956  Bulletin.  Statements  of 
Income  and  expense  and  source  and  application  of  funds 
are  published  semiannually,  and  appear  as  Sections  II  and 
III.  The  first  of  these  statements  under  the  new  regula- 
tions cover  the  fiscal  year  1956,  and  were  published  In 
the  January  1957  Bulletin.  Certain  commitments  and 
contingencies  will  be  added  on  a  semiannual  basis  for  a 
subsequent  date.  Within  the  sections,  the  agencies  are 
grouped  in  separate  tables  by  type,  as  follows:  public 
enterprise  funds,  lntragovernmental  funds,  certain  other 
activities,    deposit  funds,    and   trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  "financial  condition  annually  as  of  June  30,  These  are 
mainly  not  business-type  activities,  and  those  which  h3d 
not  yet  developed  formal  accounting  procedures  to  provide 
balance  sheet  statements  were  authorized  temporarily  to 
report  only  the  asset  side.  Reports  under  Supplement 
No.  1  as  of  June  30,  1957,  are  published,  along  with  other 
statements  for  that  date,  in  the  December  1957  issue  of 
the  Bulletin.      They   appear  as  F=.rt  B   of  Table  k. 


December  l()57 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  1   -  Statements  of  Financial  Condition,   June  30,    1957 
Table  1.-  Summary  for  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Activities  reporting 

on  quarterly  basis 

1/ 

Activities 
reporting  on 
annual  basis   2/ 
(See  Table  1+  - 
Part  B) 

Account 

Total  of 
activities 
reporting 
on  quarterly 
basis 

Public 

enterprise 

revolving 

funds 

(See  Table  2) 

Intragovernmental 

revolving 

funds 

(See  Table  3) 

Certain 
other 

activities 
(See  Table  1+   - 
Part  A) 

Total  of 

all  activities 

reporting 

If 

ASSETS 
nvestments: 

168 ,692 
3,536,722 

801 ,71+1 

50,1+28 

-5 ,026 

3  .712 ,102 

5,730 
63  ,820 

1+  ,120 ,60+ 

3  ,680 ,196 

23,670,91+2 

-2 ,221 ,21+7 

3,180 
151 ,3^8 
21+6  ,1+57 

1,000 

17,931,390 

-632 ,91+1 

175  .837 

11 ,051+  ,173 

-1 ,076 ,91+7 

759 ,965 

66 ,198 ,166 

162,055 
1 ,055  .202 

791+  ,650 
50,1+28 
-5  ,021 

11+9 ,01+2 

1,132 
63  ,1+00 

3,382,130 

1+73  ,782 

6 ,11+1 ,805 

-2 ,221 ,199 

3,126 

1,223 

55  ,909 

1,000 

8 ,681+  ,767 

-531+ ,962 

171+  ,872 

1+  ,181 ,513 

-855 ,680 

1+38,373 

22,197,51+5 

1+.091 
1 ,567 ,1+91 

2 

2,1+76 
121 

729 ,690 

21+  ,821 

11 ,221+  ,901+ 

-1+8 

352,087 
-13M-  ,3  53 

102 ,617 

13  ,873  ,899 

2,51+6 
911+  ,029 

7,090 

-5 
3 ,563  ,058 

2,122 
299 

8,781+ 
3 ,181 ,593 
6 ,301+  ,233 

51+ 
150,125 
190 ,51+9 

9 ,21+6 ,623 

-97 ,979 

965 

6,520,573 
-86 ,9lU 
218 ,976 

30,126,722 

158,901 
5,636,381+ 

85 ,875 

11+  ,671+ 
39,181 

28,788 

2,281,338 

2 ,029 ,006 

-12 ,162 

186 

138,108 

36,662 

13  ,383  ,378 

-1 ,553  ,010 

1,31+5,177 

23  ,612 ,1+87 

327 ,593 
9 ,173 ,106 

801 ,71+1 

50,1+28 

-5  ,026 

3  ,797 ,977 

Idvances  to  contractors  and  agents: 

20,1+01+ 

103 ,001 

lecounts  and  notes  receivable: 

1+  ,11+9  ,392 

5  ,961 ,531+ 

25  ,699  ,91+8 

-2 ,233  ,409 

iCcrued  interest  receivable: 

3,180 

On  securities  of  Government  enterprises.. 

151 ,31+8 
21+6,61+3 

jOans  receivable: 

1,000 

18 ,069 ,1+98 

-632 ,91+1 

212  ,1+99 
21+ ,1+37 ,551 

-2,629,958 

2 ,105  ,11+3 

89 ,810 ,652 

LIABILITIES 
Lecounts  payable: 

155,701 
959,891 

82 ,596 
376 ,990 

109 ,886 
2,858 

36,61+9 
90,31+7 

50,1+35 

56 ,703 

570 ,1+17 

985  ,961+ 

3  ,1+78 ,1+37 

68,671 
563  ,1+81+ 

56 ,670 
198 ,926 

2,375 
533 

9,596 
72 ,618 

50  A3  5 

56 ,703 

570 ,1+17 

658 ,310 

2,308,738 

67,1+55 
31+9,325 

9,501+ 
62  ,306 

16 ,31+7 
2,321+ 

7,012 
1+31+ 

308 ,360 
823  ,067 

19 ,576 
1+7 ,082 

16,1+22 
115,759 

91,161+ 

1 

20 ,01+1 
17  ,295 

19 ,293 
31+6,631 

15,972 
338,166 

11,813 
156 ,971 

11+  ,821+ 
171+  ,819 

98,903 
268,1+66 

1,000 

757 ,209 
1,838,11+3 

171 ,673 

1,298,057 

lecrued  liabilities: 

91+ ,1+10 

533  ,961 

Idvances  from: 

121+  ,710 

177  ,677 

Trust  and  deposit  liabilities: 

135,552 

358,813 

Bonds,  debentures,  and  notes  payable: 

51  A3  5 

Other: 

Not  guaranteed  by  the  United  States.... 

56 ,703 

570 ,1+17 

1 ,743  ,173 

5,316,580 

NET   INVESTMENT 
Jnited  States  interest: 
Interest-bearing  investment: 

11+0 ,971 

22 ,721 ,223 

506 ,036 

1 ,129 ,210 
22 ,1+92 ,052 
10,356,061 
15,906,830 
-9 ,191+  .61+8 

-1,338,006 

62  ,719 ,729 

11+0 ,971 

18,751,009 

506 ,036 

1 ,129 ,210 

5,536,131+ 

1 ,203  ,628 

-1,01+8,326 

-6 ,329 ,856 

1 ,379 ,702 

3  ,323  ,1+97 

8 ,1+11+  ,780 

-67 ,11+8 

3,970,213 

15 ,576 ,216 
5 ,828 ,936 
8,51+0,376 

-2  ,797 ,61+1+ 

-1,338,006 
29 ,780 ,091 

25,1+88,962 
2  A  52  ,710 
1+  ,251+  ,561 

-9 ,537 ,076 

-881+  ,812 

11+0 ,971 

22 ,721 ,223 
506 ,036 

Noninterest-bearing  investment: 

1 ,129 ,210 

1+7 ,981 ,011+ 

12 ,808 ,770 

20 ,161 ,391 

Accumulated  net  income,  or  deficit    (-)... 
Deposits  of  general  and   special  fund 

-18,731,721+ 
-2 ,222 ,819 

19 ,888 ,807 

13,050,831 

21 ,77U  ,31+3 

81+  ,1+91+  ,072 

66 ,198 ,166 

22,197,51+5 

13  .873  .899 

30,126,722 

23  ,612  ,1+87 

89,810,652 

ANALYSIS  OF  UNITED  STATES   INVESTMENT 

71 ,911+ ,376 
-9  ,191+  ,61+8 

62 ,719 ,729 

-i+  ,329 ,110 
1+35,267 

58,825,885 

26 ,218 ,663 
-6,329,856 

•   19,888,807 

-3,1+35,913 
187  ,71+7 

13 .117 ,979 
-67,11+8 

13 ,050 ,831 

-732 ,166 

100 ,318 

32,577,735 
-2 ,797 ,61+1+ 

29 ,780 ,091 

-161 ,031 
11+7 ,202 

31,311^+20 
-9 ,537 ,076 

21 ,771+  ,31+3 

-1+3  ,1+62 
11+2 ,513 

103,225,796 

Total  United  States   investment   including 

-18,731,721+ 
81+  ,1+91+  ,072 

Interagency  items: 

■4,372,572 

577 ,779 

^Bl  United  States  investment  after 

16 ,61+0 ,61+0 

12  ,1+18 ,983 

29 ,766 ,262 

21 ,873  ,391+ 

80 ,699 ,279 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


Total 


International 
Cooperation 

Main!  strati  on 


Atomic 
Energy 
ConmleelOD 


Foreign 
investment 
guar  act; 
fund 


Export- Import  Bank  of  Washington 


Defense 

production 

guarantees 


Regular 
lending 
activities 


Liquidation 
of  certain 
ETC  assets 


Expansion 
of  defense 
production 


Federal  Civil 

Defense 

Administration 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  uith  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land  ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)... 
Deposits  of  general  and  special  fund 
revenues  (-] 


Total  United  States  interest... 
Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (- ) 

Due  to  Government  agencies 


Total  United  States  investment  after 
exclusion  of  interar*ercy  items 


162,055 
1,055,202 

79^,650 
50,  1*28 
-5,021 

ll»9,0U2 

1,132 
63,1*00 

3,382,130 

U73,782 

6,11*1,805 

-2,221,199 

3,126 

1,223 

55,909 

1,000 
8, 68k, 767 
-53k,  962 
17U,872 
U, 181, 513 
-855,680 
1*38,373 


22, 197, 51*5 


68,671 
563,1*8*1 

56,670 
198,926 

2,375 
533 

9,596 
72,618 

50,1*35 

56,703 
570,i»17 
658.310 


2,308,738 


1*0,971 

18,751,009 

506,036 

1,129,210 
5,536,13'' 
1,203,628 
-1,01*8,326 
-6,329,856 


19,888,807 


22,197,51*5 


26,218,663 
-6.329,856 


19,888,807 

-3,*35,9« 

187,71*7 


16,61*0,6*0 


6 
2,022 


31*1 


2,028 


31*1 


2,028 


2,028 


2,028 


2,028 


2,028 


2,028 


3"»1 


31*1 


3M 


U,38it 
39,320 


2l»,538 
2,603,1**  1/ 


173 
-86 


2,671,1*91 


15 
22 


37 
21*3 


3M 


31*1 


3M 


27.757  1/ 


28,073 


1,178,000 
1,000,000 

1*65,1*18 


2,61*3,1*18 


2,671,1*91 


2,178,000 
1*65,1*18 


2,61*3,1*18 

-8 
5L_ 

2,6*3, »*6l 


Footnttes  ft  ex.d  cf 


(Continued  on  following  page) 


1,250 


3** 
27,053 


28,61*7 


265 


100 


365 


26,536 


1,71*6  2/ 


28,282 


28,61*7 


28,282 


28,282 


_265_ 


28,5*7 


81. 
36,1*99 


36,585 


50 


55 


3U, 50* 


2,026 


36,530 


36,585 


3i*,50l* 
2.026 


36,530 


36,535 


377 


5,377 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-   Public  Enterprise  Revolving  Funds  -    (Continued) 

(In  thousands  of  dollars)       ____ 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 
Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  note3  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) •.. 

Acquired  security  or  collateral  (net) 

Land ,  structures  ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


Farm  Credit  Administration 


Federal 
Fan 

Mortgage 
Corporation 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies , 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

.  Other •  ••• 

Accumulated  net  income,  or  deficit  (-)■ 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  Interest. 


Total  liabilities  and  Investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

lAtal  United  States  investment  after 
^Rxclusion  of  interagency  items 


1,121 


9,622 


10, 7*3 


1*8 


265 


31U 


10 


10,U19 


10,1*29 


10,71*3 


10 
10,1*19 


10,1*29 


10,1*29 


Agricultural 
marketing 
revolving 
fund 


38,600 


11*7,311* 


18?,911* 


500,000 
-31», 086 


185, 91"* 


185,911* 


500,000 
-31<086 


185,911* 


185, 91* 


Federal  Hoae  Loan  Sank  Board 


Revolving 
fund 


3"*6 


92 


697 
9 


257 

-257 

2 


1,155 


28 
331* 


131* 
7 


61*9 


1,155 


X.l» 


Federal  Sav- 
ings and  Loan 

Insurance 
Corporation 


-8 
161* 


156 


213 
576 

275,190 

-1,379 


3 
7,866 


1,820 


153 

87 

-87 

8 


281*, U52 


8 

26 


8 

10 


13,932 


13,981* 


1*0,971 


229A96  1/ 


270,'*67 

281*.  1*52 


HOLC 
(liquidated) 


k-°-:l% 


229 


270,1*67 

-3 
16 


270,1*80 


566 


566 


85 


1*38 
1*3 


566 


Canal 

Company 


_266_ 


Footnotes  at  end  of  Table  7. 


(Continued  on  following  page) 


I*  ,028 
25,503 


1,908 
3,01*3 
9,285 
-1,357 


70 


67U,  739 

-273,921* 

18.235 


1*61,531 


61*2 
2,121 

3,675 
1,792 

272 

780 
16 


9,782 


19,080 


356,886 


85,561* 


1*1*2,1*50 


1*61.531 


5,886 
>,561* 


1*1*2,1*50 

-1,908 

5.097 


1*1*5,639 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


2 

178 


1 

703 


60.095 


60,978 


759 
7,222 

8 
3,520 


1,168 


12,678 


1*8,300 


1*8,300 


60.978 


1*8,300 


1*8,300 


76B 


1*9,068 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Saall  Business  Administration 


Revolving 
fund 


Shall 
defense 
plant* 
activities 


Liquidation 
of  OTC 
disaster 
loans 


Tennessee 

Yalley 

Authority 


United  States 

Information 

Agency 


Informational 
media 
guaranty 
fund 


Veterans'  Adalnlstrstlon 


Canteen 
service 

revolving 
fund 


Direct 
loans  to 
veterans 
and 
reserves 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit. 
Fund  balances  with  the  U.  S.  Treasury.. 
Investments: 

Public  debt  securities  (par  value)... 

Securities  of  Government  enterprises. 

Unamortized  premium,  or  discount  (-). 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-J 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterpris 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (.net).. 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets. 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencier 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies .' 

Other: 

Guaranteed  by  the  United  States.... 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues    (- ) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  investment 

Accumulated  net  income,  or  deficit    (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies    (- ) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 


22V 
61*  ,218 


225 
535 


762 


1U7,990 

-i*,91i* 

69 


21 


209,130 


I* 
2,996 


93 


2M 


3,335 


1U.986 
78,0lU 
-lV,205 


205,795 


209,130" 


220,000 
-1U.205 


205,795 
-225 

2,996 


208,567 


Footnotes  at  end  of  Table  7. 


108 


108 


239 
-132 
108 


TO*" 


239 

-132 


108 
-108 


1 

UO 


28 


6,81*6 

-1,077 

13 

18 

80 


5.96U 


71 


59 


J5_ 


166 


7,150 


-1,352 


5,798 


T35T 


7,150 
-1,352 


5,798 

-9 
71 


5,860 


663 
101,772 


22 

11,1*21 

10,971 

1*2,725 

-587 


2,109,25V 

-306,231* 

66,93U 


2, 036,9^0 


130 
20,821* 

1,21*9 
16 


1,533 

776 


10.885 


35, M3 


1,718,289 
1*5,627 

237,612  hJ 


2,001,527 


2,036,91*0 


1,763,916 
237,612 


2,001,527 
-11,1*21 

2,912 


1,993,018 


77 


11,311 


11,388 


768 


768 


12,975 


-2,355 


10,620 


11,388 


12,975 
-2,355 


10,620 


768 


11,388 


(Continued  on  following  page) 


3,083 
2,538 


24 

383 
3,513 


V,910 

-2,608 

15 


11,857 


29 
732 


250 


202 
282 


■go 


2,015 


385 
357 

9,099 


9,81*2 


11,857 


7<*3 
9,099 


9,9*2 

-21* 
231 


10,01*9 


252,861 


71 

1*69 

521,328 
*39 

l_ 

775,168 

8,523 
6,098 


570 


15,191 


730,507 


29,»70 


759,977 


775,168 


730,507 
29.V70 

759,977 

6.098 
766,075 
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__  CORTORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section   I   -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-   Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) 


Veterans'  Administration  -  (Continued) 


Dental, 
maintenance , 
and  repair 
of  quarters 


ASSETS 
Jssh  in  banks ,  on  hand ,  and  in  transit 

fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium*  or  discount  (-).... 

Other  securities  (net) 

Idvances  to  contractors  and  agents: 

Government  agencies 

Other 

lecounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


Servlos- 
d lea bled 
veterans ' 
Insurance 

fund 


Soldiers' 

end 

sailors' 

civil 

relief 


Veterans ' 
special 

tern 

Insurance 
fund 


Vocational 
rehabili- 
tation 
revolving 
fund 


General  Servloes 
Administration 


Public  buildings 


35 
1,120 


LIABILITIES 


Accounts  payable: 

Government  agencies 

Other ■ 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  pavable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States ... . 

Not  guaranteed  by  the  United  States 

Other  liabilities   (including  reserves). 

Total  liabilities 


3 
160 


1*1*7 


1,321 


1*2 


6 
987 

3U,08E 


10 


1 
317 


Costs  of 
maintenance, 
repair , eto ., of 
lmprovemente 


Maintenance, 
etc . ,  Lafayette 
Building, 
Waablngton,D.C. 


k 

5"*3 


19 


U89 


NKT  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other '."}'[' 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


1 
35,086 


87 


1*05 


35 


565 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

tail  United  States  investment  after 
elusion  of  interagency  items 

Tootnote  at  end  of  Table  7. 


3,000 
-1,679 


703 
-214 


1,321 


1,321 


3,000 
-1,679 


1,321 


1,321 


1*89 


~W 


21 


35,086 


1*89 


703 
-211* 


1*89 


U89 


35,086 


35,086 


35,086 


400 


1*05 


1*05 


51*3 


51*3 


565 


35,086 


35,086 


1*00 
5 


1*05 


1*05 


5*3 


5*3 


35 


35 


36 


_35 


51*1* 


35 


35 


(Continued  on  following  page) 
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, CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


' 


Account 


General  Services  Administration  -  (Continued) 


Abaca 
fiber 

program 


Expansion 
of  defense 
production 


Defense 
produc  tlon 
guarantees 


Housing  and  Hone  Finance  Agency 


Office  of  the  Administrator 


College 
housing 
loans 


Public 

facility 

loans 


Public  works 

planning 

fund 


Liquidating 
programs 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury.... 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  {-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other. 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies '. 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 
Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  asset3  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and   investment 

ANALYSIS  OF  UNITED  STATES   INVESTMENT- 

United  States  investment 

Accumulated  net  income,  or  deficit   (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  7. 


726 

12 

990 


9,869 

-5,353 

390 


11,524 


15 

563 


452 


1,030 


17,366  5/ 
-6,871 


10,494 


11,524 


1,498 
33,347 


167 
56,9116 

6,01*3 

10,264 

684,955 


785 


116,535 

-18,219 

11,966 


904,288 


616 
9,202 

10,919 


3.938 


24,675 


1,018,700 

515 
-139,602 


879,613 


904,288 


17,366 
-6,871 


1,019,215 
-139,602 


10,U9U 

-727 
15 


879,613 

-6,210 
11,536 


9,783 


884,939 


3,875 


67 


3,942 


3,9m 


3,941 


3,942 


3,941 


3,941 


3,9M 


18,637 


36 


1,783 


209,317 
-516 


229,255 


52 

8 
2,193 


293 


2,546 


227,857 


-1,147 


226,709 


229,255 


227,857 
-1,147 


226,709 
2.245 


228,955 


424 


633 
-2 


1,071 


29 

5 


15 


49 


1,400 


-377 


1,023 


1,071 


1,400 
-377 


1,023 


_!*_ 


1,057 


10,687 


1,292 


11,986 


12,000 
-14 


11,986 


11,986 


1,914 
19,026 


17 


5 

187 

255 
2,194 


1,735 


191,395 

-3,525 

501 

93,  H6 

17,891 
324,710 


31 

1,114 


265 


2,247 


621 
4,279 


1,571,999 
270,939 
-1,128,006  6/ 
-394,501 


320,431 
324,710 


12,000 
-14 


11,986 


11,986 


714,931 
-394.501 

320,431 

-277 
3i_ 

320,185 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
»sh  in  banks,  on  hand,  and  in  transit.... 

und  balances  with  the  U.   S.   Treasury 

nvestments: 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount   (-).... 

Other  securities   (net) 

dvances  to  contractors  and  agents: 

Government  agencies 

Other 

ccounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

nventories 

Allowance  for  losses   (-) 

ccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

,oans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

icquired  security  or  collateral  (net) 

And ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Hher  assets  (net) 


Housing  and  Hem  Finance  Agency  -  (Continued) 


Offloe  of  the  Administrator  - 
(Continued)    


Urban 

renewal 

fund 


total  assets. 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

lecrued  liabilities: 

Government  agencies 

Other 

Hdvances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies .' 

Other: 

Guaranteed  by  the  United  States.... 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


NET  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit   (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

^■al  United  States  investment  after 
^Seclusion  of  interagency  items 


65,953 


12 


1,196 


1*8, 9U3 
-2,003 


llU.101 


32 

662 


1.076 


1,772 


53,000 

157,000 
-97,671 


112,329 


n't,  101 


210,000 
-97,671 


112,329 
69* 


113,022 


Community 
disposal 
operations 
fund 


1,978 


23 


6,389 


8,391 


60 


295 


355 


1>»,  597 

-6,000 

-562 


8,035 


8,391 


Federal  Rational 
Mortgage  Association 


Management 
and 

liquidating 
functions 


8,597 
-562 


167 
175 

36,21*6 


29,655 
1,21*3 


1,037 
7,890 


2,356,lt76 

"»,96l 
1*73 
-222 

11 

2,1*38,113 


1 
16 

19,015 
7,>*51* 


55 

30,775 


570.371* 

52? 

628,211* 


1,716,188 


93,710 


1,809,898 


Special 

assistance 

functions 


2,1*38,113 


8,035 
60 


8,096 


1,716,188 
93.710 

1,809,898 

-66,938 
19.070 


1.762,031 


31U 


13 


79 


2U, 626 
-296  8/ 


2"*,736 


192 
8 


2 1U 


UlU 


21,877 


2,1*1*5 


2», 322 


21*,  736 


21,877 


21*, 322 


_l?i_ 


&m 


Federal 
Housing 

Adminis- 
tration 


1,699 
22,972 

"•85,378 

1>*,165 

-3,61*2 

1*71 


69 

5,1*51 


1,306 
186 
961 


166,761* 

2,701 

-1,525 

101.921 


798,879 


31 
5,216 

66U 

1,715 


1,399 
11,686 

50,1*35 

56,000 

120.21*6 


21*7,391 


20,310 
531,178 


551,  W8 


798,879 


20,310 
531.178 

551, '•88 

-ll*,l*21 
52.529 

589.596 


Publlo 
Housing 
Adminis- 
tration 


3 

32,905 


27 


152 
795 


1,01*9 


91*, 237 
-1,61*8 

27,381 
-7,578 
5.66U 


152,987 


2 
32,387 

"*53 
131 


15 


Ji*5_ 


33,633 


1*1,000 


1,000 
1*62,990 
239,532 

-625,168 


119.35* 


152.987 


Agrloulture 

Department 


Commodity 

Credit 

Corporation 


22,607 
38,303 


3,306,169 

388,993 

5,371,789 

-2,219,255 


1,725 

1,000 
1,99"*, 307  1/ 
-1*62,775 

21*3,1*29 

-78,1*50 

98.263 

8,706,103 


18,51*7 
281,51*2 


180,889 


628 
25, 0"»3 


l*2Qf055  1/ 
935,703 


100,000 
13,383,000 


-5,712,600 


7,770,»OO 


7*vl*,522 
-625.168 


119.351* 

-152 

»55 


8.706.103 


119.656 


13,*83,000 

-5,712.600 

7,770,1*00 

-3,307,169 
19,175 

l»- 1*82 .1*06 


Footnotes  at  end  of  Table  7. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Agriculture  Department  -  (Continued) 

Commerce  Department 

Federal 
Crop 

Insurance 
Sorporatlon 

Farmer e'  Hone  Administration 

Expansion 
of  defense 
production 

Maritime  activities 

Account 

Disaster 
loans,   etc., 
revolving 
fund 

Farm  tenant 

mortgage 

lnauranoe 

fund 

Federal  ship 
mortgage 
lnauranoe 
fund 

Vessel 
operations 
revolving 
fund 

War  risk 

Insurance 
revolving 
fund 

ASSETS 
Investments: 

• 
23,1*08 

3,509 

1»32 
-U32 

3,650 
28,033 

596 

15 
218 

3,550 

112,586 

-20,200 

3* 

117 

72 
1,301 

1,1*13 

19>* 

10,753 
11*0 

» 

• 

7 
1*75 

2,17"* 
7,208 

Ikk 

3,099 

591* 
5,61*7 

we 

• 
3k6 

Advances  to  contractors  and  agents: 

. 

Accounts  and  notes  receivable: 

32 

. 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

- 

- 

- 

- 

- 

26,917 

128,600 

13,873 

* 

1*82 

19,31*8 

379 

LIABILITIES 
Accounts  payable: 

1,588 

110 
16 

3,981 

159 

* 
907 

u 

11,5*5 
2,1*75 

- 

267 
2,562 

2,279 
1,262 

75* 

2 

Accrued  liabilities: 

. 

- 

Advances  from: 

m 

- 

Trust  and  deposit  liabilities: 

m 

- 

Bonds,  debentures,  and  notes  payable: 

m 

Other: 

_ 

Hot  guaranteed  by  the  United  States 

. 

5,695 

1,066 

k 

1U,020 

- 

7,12k 

2 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

1*0,000 

101,290 

-316 
-119,752 

205, kSk 

36U 
-78,321* 

7,725 

1,000 
5,11*1* 

1*7,336 
-61,356 

kSe 

12, 22  k 

; 

Noninterest-bearing  investment: 

. 

- 

- 

- 

Accumulated  net  income,  or  deficit   (-).... 
Deposits  of  general  and  special  fund 

377 

21,223 

127,531* 

13,869 

-ll*,020 

U82 

12,221* 

377 

26,917 

128,600 

13,873 

• 

*82 

19,31*8 

379 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

-119,752 

205,858 
-78,32* 

8,725 
5.H*1* 

1*7,336 
-61,356 

-lit,  020 
l»f020 

Me 

12,22k 

_ 

377 

Total  United  States  investment  including 

21,223 
110 

127,53k 

-15 

* 

13,869 

Me 

12,221* 
-3,099 

2, ^"5 

377 

Interagency  items: 

. 

- 

Total  United  State3  investment  after 

21,332 

127,519 

13,869 

• 

V82 

11,671 

377      m 

Footnote  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (,-J 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net ) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies *........ 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest- bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT1 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

H>tal  United  States  investment  after 
^rexclusion  of  interagency  items 


Footnote  at  end  of  Table  7. 


CoMDerce  Department 
(Continued ) 


Inland 

Waterways 

Corporation 


5,332 


7,370 


Defense 

produotion 

guarantees 


12,702 


572 


579 


15,000 

12,298 
-15,176 


12,122 


12.702 


27,298 
-15-176 


12,122 


12,130 


Defense  Dspartnent 


Air  Foroe 
Department 


Amy 

Dspartnent 


Bevy  Department 


HEW  Dept. 


Public  Health 
Service 


Defense  produotion  guarantees 


9,257 


807 


1,918 


3 
3,109 


10,065 


5,030 


10,065 


10,065 


10,065 


10.065 


10,065 


5,030 


5,030 


5-030 


5.030 


5,030 


10,065 


5,030 


Laundry 
service , 
HaTol 
Acadeay 


7,969 


2,20U 


10,171* 


2,375 


2,375 


7,799 


7,799 


lO-rfc 


7,799 


7,799 


g.375 


10,  nk 


(Continued  on  following  page) 


133 


5 
2 
11 


Operation  of 
commissaries, 
narcotio 
hospitals 


211 
-137 

27 

-lU 

2 

225 

71 

3 

9 

10 

23 


w» 


182 


TS2- 


225 


182 


182 

-5 
3_ 


180 


29 


11 
18 


lit 


10 
2 


k6 


57 


JLL 


12 


57 


57 
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, CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TTPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


HEW  Department 
(Continued) 


Social  Security 

M  ministration 


Bureau  of 
Federal  Credit 
Unions 


Interior  Department 


Bureau  of 
Indian  Affairs 


Revolving 
fund  for 
loans 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Mont. 


Upper 
Colorado 
Diver  Basin 
fund 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


Office  of 
Territories 


Alaska 
Ballroad 
revolving 
fund 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury.... 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land  ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 
Not  guaranteed  by  the  United  States 
Other  liabilities  (including  reserves). 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest- bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest 

Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 


23 

705 


5 
321 


214 

-83 

2 


1,186 


137 


216 


353 


175 


658 


833 


1,186 


175 

658 


833 


833 


7,9W 


7,901 

-1,189 


Ik, 657 


13,800 

2,475 
-1,617 


14,657 


1U,657 


16,274 
-1,617 


14,657 


14,657 


802 


1 

69 

144 


12,180 
-467 
107 


12,836 


153 
12 


165 


2,125 
1,847 
1,051  10/ 
7,647 


12,670 


12,836 


5,024 
7,647 


12,670 

-1 
153 


12,822 


Footnotes  at  end  of  Table  7. 
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5,^23 


313 
24 


1,269 
-64 

9.696 


16,668 


48 

709 


38 
252 


1,048 


13,192 

2,427 


15,620 


16,668 


15,620 


15,620 
81 


7,337 


632 

5 

398 


19,470 

-8,314 

226_ 


19,855 


164 


261 

69 

1 


243 


738 


2,894 
4,275 


19,116 


14,842 
4,275 


19,116 

-632 
233 


18,717 


19,855 


8,624 


1,319 
-24 


9,926 


-85 


9,915 


9,926 


10,000 
-85 


9,915 


9.915 


14,786 


252 
6 


935 
822 

5,223 


115 .209 

-13,665 

12.696 

136,265 


19 
2,081 

30 

377 


412 
324 


2.455 
5,698 


125,924  2/ 

4,643 

130,567 
136.265 


125, 92'' 
4.643 


130,567 
129.840 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTJ.VlT.LhS. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1057 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks ,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises .... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net J 

Land ,  structures  ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


Interior  Department  -  (Continued) 


Office  of  Territories  - 
(Continued) 


Loane  to 
private 
trading 
enterprises 


2U1 


Virgin 

Islands 

Corporation 


273 


LIABILITIES 


Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 
Not  guaranteed  by  the  United  States 
Other  liabilities  (including  reserves). 
Total  liabilities 


515 


NBT  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations -  • 

Capitalization  of  assets  (net) 

Other •  •  •  • 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-5 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSTS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-).. 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

^  Due  to  Government  agencies 


500 
15 


515 


515 


lotal  United  States  investment  after 
exclusion  of  interagency  items 


500 
15 


515 


515 


Footnotes  at  end  of  Table  7. 


108 
230 

2,71*6 


199 


6,601 

-1,725 

351 


Expansion 
of  defense 
production 


Labor 
Department 


Bureau  of 
Employment 
Security 


Farm  labor 
supply  revolv- 
lng  fund 


1,115 


8,539 


2 
85 

181 
21*2 


5 
63 


25k- 


16,910 
-16,621. 


911 


1,1.01 


6,989  ik/ 

773 
-51 


266 


912 


5^7 


266 


51*7 


7,711 


8,539 


7,762 
-51 


7,711 

-108 
188 


26,000 


-21*  ,865 


1,135 


l.Uoi 


26,000 
-2U.865 


7,791 


1,135 
266 


365 


365 


Poet  Office 
Department 


Postal 

service 

fund 


912 


365 


365 


1,U01 


365 


(Continued  on  following  page) 


111*,  353 
102,535 


702 
5,028 


Treasury  Department 


Office  of  the   Secretary 


Federal 
Facilities 


Reconstruction 

Finance 

Corporation 


Corporation  ll/( In  liquida- 
tion)  12/ 


19,006 
27,230 
13,33"*  137 


70i*,i+62  Ji/ 
-105,053 


881,597 


35,005 
185,1*10 


U,152 


27.01*6 


251,611* 


538,692 
612,  Ikk   li/ 

-521,  "*53 


629,981* 


881,597 


1,151,'*36 
-521,1*53 


629,981* 

-19,708 
39.158 


61*9,1.31* 


9,865 


1,525 
255 
990 


87 


31,953 

-25,970 

10,870 


29,576 


12 
32 


10 
52 


ja_ 


132 


29,1*1*3  2/ 


29,1*1*3 


29,576 


29,1*1*3 


29,1*1*3 

-1,525 
28 


27,9!*6 


1,228 
9,322 


181. 

13 
67 


2,223 


69,575 

-15,200 

1,733 

155 

-155 


69,11*5 


10 
57 


25 
127 


181 


1*01 


35,000 


33, 71*1* 


68, 71*1* 


69,11*5 


35,000 
33,7'*'* 


68, Ikh 

-13 
35_ 


68,766 


go 
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, CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,   1957 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  K-) 

Acquired  security  or  collateral  (net) 

Land  ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


Treasury  Department  -  (Continued) 


Office  of  the  Secretary  -  (Continued) 


World  War  II 
assets  of 
RFC  in 
liquidation  1^/ 


NET  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital   stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 


Footnotes  at  end  of  Table  7. 


7,558 


6 

4,76l 


6,387 
-5,060 


Smaller  War 
Plants 
Corporation 
(in  liquidation) 
16/ 


13,679 


U5 
102 


19 


166 


13,513  2/ 


13  ,513 


13,679 


26l 


846 

-558 

30 


Civil 

defense 

loans 


Bureau  of 
AccountB 


580 


38,200 


-37 ,622 


578 


13,513 


13,513 

-6 
45 


13,551 


58O 


38,200 
-37 ,622 


578 


578 


62 


1,207 


Fund  for  payment 
of  Government 
losses   in 
shipment 


113 


Office  of  the 
Treasurer 


Treasurer  of  the 
United  States 
check  forgery 
insurance  fund 


28 


17 


1,27"* 


12 


113 


*5 


19 


19 


1,065 


197 


1,262 


1,274 


1,065 
197 


1,262 


1,27!* 


802 


92 

-800 


94 


113 


50 

-5 


1*5 


"*5 


89U 
-800 


94 


9H 


50 

-5 


45 


Expansion 
of  defense 
production 


U5 


210 

15* 

31 

6,298 


180,234 

-4,410 

35 


182,552 


1 
6 

2,165 


17 


2,193 


167,890 


12,469 


180,359 
182,552 


3.67,890 
12,469 


180,359 
2,169 


182,526 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  3.-  Intragovernmental  Revolving  Funds 


ASSETS 
lash  in  banks ,  on  hand  ,  and  in  transit . . . . . 

\ind  balances  with  the  U.  S.  Treasury , 

investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

'Inamortized  premium ,  or  discount  (-).... 

Other  securities  (net) 

Ldvances  to  contractors  and  agents: 

Government  agencies 

Other 

lecounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities . . . . . 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other • 

Allowance  for  losses  (-)........• 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (.net; ' 

Total  assets 


LIABILITIES 


Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations •  •  •  •  • 

Capitalization  of  assets  (net) 

Other •••• 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSTS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 


% 


Due  from  Government  agencies   (-)... 

Due  to  Government  agencies 

1  United  States  investment  after 
elusion  of  interagency  items 


(In  thousands  of  dollars) 


Total 


••,091 
,567,U91 


2>76 
121 

729,690 

2U.821 

,22l*,90U 

-1*8 


352,087 

-13"*,353 

102.617 


13,873,899 


67, U55 
3^9,325 

9,501* 
62,306 

16, 3"*7 
2,321* 

7,012 
1*31* 


308,360 


823,067 


1,379,702 

3,323,U97 

8, "Hi*, 780 

-67,1**8 


Legislative 
Branch 


13,050,831 


13,873,899 


Government 

Printing 

Office 


13,117,979 
-67,1**8 


13,050,831 

-732 , 166 
100,318 


12,1*18,983 


115 
13,553 


7,lt62 

100 

21,1*08 


26,710 

-9,393 

112 


60,066 


163 
2,351 


1,331 


752 

1,337 

93 


3,868 


9,895 


Civil 

Service 

Commission 


1,000 
1*3,508 

5,663 


50,171 

60,066 


Investi- 
gations 


1*1*,  508 
5,663 


50,171 

-7,1*62 
1,500 


1*1*  ,209 


3,768 


66 

1,200 

3 

127 


590 
-318 


5, "*36 


6 
13 

61 

567 


780 


1,1*26 


Veterans' 
Adminis- 
tration 


General  Services  Administration 


Supply 
fund 


lt.000 


10 


>*,010 
5,"*36 


1,!»03 
8.6U6 


515 

1 

6,732 

1*5 

29,028 


62 
-13 


1*6,1*19 


831 

6,788 


1*35 


8,051* 


38,367 
-3 


Administrative 
expenses, 
foreign  aid 
procurements 


38,365 


1*6,  U19 


i*,000 
10 


1*,010 

-1,200 
67 


2.876 


38,367 
-3 


38,365 

-7,21*7 
832 


31.950 


Footnote     at  end  of  Table  7. 


(Continued  on  following  page) 


3 
607 


Buildings 

management 
fund 


1*1 


651 


128 
"»7 


177 


1*71* 


1*71* 


651 


U7I* 


U71* 

-1*1 
128 


-26a_ 


23 

7,236 


25 

1 

12,828 

H»7 

5,300 


2,91*7 

-1,31*8 

60 


27,218 


1,896 
11,81*2 


562 


kj*5 


19,01*5 


General 

supply 

fund 


3,500 
l»,  1*1*1 

232 


8,173 


27,218 


7,9"*1 
232 


8,173 

-12,853 
2,1*58 


-2,222 


317 
lit,  698 


60 

1 

3l»,  U78 

369 

37,260 


9,707 
-2,391 

3_ 


91*,  502 


1,786 
13,758 


12,376 
39 


_m_ 


28,133 


62,000 
3,289 

1,080 


9i*,502 


65,289 
1,080 


66,370 

-3"*,538 
1U.162 

i*-y  <*>>*     - 


82 
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Section  I  -  Statements  of  Financial  Condition,  June  30,   1967 
Table  3.-  Intragovernmental  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


4 


General  Services  Admin- 

Agriculture Department 

Commerce  Department 

istration  -  (Continued) 

Agricultural 
Ba— rch 
Service 

Forest 
Service 

Working 
capital 
fund 

Rational 
Bureau  of 
Standards 

Account 

Construction 
services , 
public 
buildings 

Working 
capital 
fund 

Working 
capital 

Working 
capital 
fund 

Working 
oapltal 
fund 

Working 
oapltal 
fund 

fund 

ASSETS 
Investments : 

311 
112 

138 

66 
62 

185 
-85 

341 

5 

502 
7* 

1*20 
-265 

1,422 

» 
• 

1,048 

9 

829 

23,512 
-11,675 

264 

1 

438 

9 

302 

706 

-363 

5 

3,92* 

2 

39 

4,775 

81 

1,830 

45,384 

-12,669 

1,083 

147 

Advances  to  contractors  and  agents: 

50 

Other 

Accounts  and  notes  receivable: 

198 

Other   (net) 

123 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 
Other 

- 

Loans  receivable: 

474 
-190 

423 

366 

1,077 

15,587 

1,363 

44,450 

802 

LIABILITIES 
Accounts  payable: 

4 
55 

226 

20 
33 

66 

37 
81 

1*3 
55 

191 

951 

1,092 

19 
108 

1 

320 

78 
44 

6 
71 

157 

78 
1,080 

843 

74 
3 

2.201 

Other 

87 

Accrued  liabilities: 

Other 

_ 

Advances  from: 

_ 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

96 

286 

119 

1*06 

2,1.92 

356 

4,279 

IBs 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

138 

50 
195 

2 

300 
203 

167 

12,991 
10b 

400 
510 

97 

5,000 
35,047 

124 

- 

Noninterest-bearing  investment: 

100 

250 

. 

Accumulated  net  income,  or  deficit   (-).... 
Deposits  of  general  and  special  fund 

270 

138 

2U7 

671 

13,095 

1,007 

40,171 

620 

te3 

366 

1,077 

15,587 

1.363 

44,450 

802 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

138 

21*5 
2 

503 

167 

12,991 

104 

910 

97 

40,047 
124 

350 

270 

Total  United  States  investment  including 

138 

-112 
4 

2*7 

-66 
20 

671 

-507 
92 

13,095 

-1,«»9 
970 

1,007 

-438 
84 

46,171 

-4,775 
152 

620 

Interagency  items: 

-248 

- 

Total  United  States  investment  after 

3« 

201 

255 

13,017 

653 

35,548 

373     m 

Footnote  at  end  of  Table  7. 


(Continued  on  following  page) 


December  l{)57 


&j 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


f 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)   


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  \.-l 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other • 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds ,  debentures  ,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations • 

Capitalization  of  assets  (net) 

Other ;•■••■• 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment ■■•■ 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Aj,|  United  States  investment  after 
^Hklusion  of  interagency  items 

Footnotes  at  end  of  Table  7. 


Defenaa  Department 


Armj  Department 


Stock 
fund     1/ 


1»19,  *  00 


3*5 
7,502 


8 
55* 

OUl 


1*9,502 


8, 33.6, 50* 


82,9*5 


10*, 221 


lB7,l67 


Industrial 
fund     1/ 


8,129,337  2/ 


8,129,337 


8,316,50* 


259, H32 


1,820 

18,3*6 
6*  ,28* 


8,129,337 


8,129,337 
-3*5,55* 

7,783,78* 


Corpa  of 
Boglneere 


253 


3**, 135 

22,070 

9,873 
368 


35,320 
67,631 


276,50*  2/ 


276,50* 


3**, 135 


29,620 


16,888 

208 

8,963 


18*,  521 

-78,371 

2,*99 


16*, 327 


622 
8,265 


366 


2*. 216 


33,*70 


276,50* 


276,50* 

-20,167 
368 


25,2*1 
103,885 

1,731 


130,857 


■avy  Department 


Stock 
fund 


315,175 


Iadutrlal 
fund 


39,132 

8,26* 

2, 33*, 3*2 


2,696,913 


29,3*9 
68,98* 


1,2*3 


99,575 


16*, 327 


256,705 


129,126 
1,731 


706,587 
1,865,381 

25,369 


2,597,337 


2,696,913 


130,857 

-16,888 
989 


11*, 958 


2,571,968 
25,369 


2,597,337 

-39,132 
29,3*9 


2,587,555 


(Continued  on  following  page) 


215,661 


119,988 

1*69 

23*, 629 


13,5** 


58*, 292 


6,08* 
19,705 

9,399 
*8,076 

8 
1,526 

1* 


126,575 


211,386 


Marine  Corps 
stock  fund 


388,090 
-28,595 

13,*11 


372,906 


58*, 292 


359, *95 
13,*11 


372,906 

-119,988 
15,505 


268,  *22 


57,530 


725 
322, *98 


27,6*0 


*08,393 


20, *1* 


121 


Air  Force  Department 


Stock 
fund 


20,535 


-*8,000 
**9,*73 

-13,615 


387,859 


2,21* 
19*, 208 


*08,393 


Industrial 
fund 


113,001 

13,956 

637,308 


6,630 


967,318 


2U,08* 
86,212 


3,968 
2*0 


6*3 


115,1*7 


221,300 
750,017 

-119,1*6 


*01,*73 
-13.615 


387,859 


852,171 


967,318 


971,317 
-119,1*6 


852,171 

-113,001 
28,052 


387,859  767,222 


7,120 


*35 
225 
83* 


8,618 

*0* 

121 

3 
55* 

668 


1,750 


6,000 
198 

670 


6,869 


8,618 


6,198 
670 


6,869 

-*35 
55* 

6,987 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued ) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-> 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


MET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Health,  Education,  and  Welfare  Department 


Office  of 
the  Secretary 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


Working 
capital 
fund 


271 


in 

8o 


185 
-81 


i»97 


61 
23 


83 


171 


216 
111 


327 


1*97 


216 
111 


Total  United  States  investment  after 
exclusion  of  interagency  items 


327 

-VI 
65 


Public  Health  Service 


Service  and 
supply  fund 


650 


U79 
1,1*3 


210 
-81 


2,  V01 


250 


12 


29 


292 


U50 

1,5*3 
116 


2,V01 


1,993 
116 


350 


2,110 
-V79 


1,631 


Footnote     at  end  of  Table  7. 


Narcotic 

hospitals 


Working 
capital 
-fjind 


29 


76 
222 


315 

-179 

56 


518. 


63 


~Sf 


13* 
57 

26V 


*56 


518 


192 
26V 


*56 


*56 


Interior 

De  pertinent 


Offloe  of 


the  Secretary  prieon 
Working  Industries, 

capital 
fund 


139 


32* 
101 


202 
-81 


685 


3* 

61 


70 


16V 


300 
175 

*5 


520 


685 


*75 
*5 


520 

-32* 
3* 


230 


Justice 
Department 


Federal 


16 
U,UoA 


2,041 

38 

8,lVl 


13,095 
-5,669 
17_ 

22,17* 


95 
92* 


88 
5 


363 


1,*76 


5,150 
15,5*8 

20,698 


22,17* 


5,150 
15,5*8 


20,698 

-2,01*1 
183 


I8,8it0 


Treasury  Department 


Bureau  of 

engraving 
and  Print- 
ing 


*,*6l 


2,377 

3 

5,702 

-V8 


31,1*2 

-6,56V 

692 

37,767 


19 
652 

19 

716 


680 
66 


1,*57 
3,609 


3,250 

22,001 

8,939 

-32 


3*, 158 

37,767 


3*. 190 
-32 

3*, 158 

-2,378 
718 

32,*98 


United  States 
Coaat  Guard 


Supply 
fund 


2,507 


1,090 

87 

*,*96 


8,18* 


87* 
760 


1,63* 


6,V10 
1V0 


6,551 


8,l8U 


6.V10 
lVO 


6,551 

-1,090 
87* 

6.33* 


11,712 


Uecetaber  l(^7 


&5 
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Section  I  -  Statements  of  Financial  Condition,  June  30,    1957 
Table  4.-  Certain  Other  Activities   -   Part  A  ^ 

(In  thousands  of  dollars)  


Account 


ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 
Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (- ) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land  ,  structures  ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets 

LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds ,  debentures ,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations • 

Capitalization  of  assets   (net) 

Other •  •  •  • 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment •  •  • 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


Total  United  States  investment  after 
exclusion  of  interagency  items 


Footnotes  at  end  of  Table  7_. 


Total 
Part  A  1/ 


International 

Cooperation 

Administration 


2,546 
914,029 

7,090 

-5 
3,563,058 

2,122 
299 

8,784 
3,181,593 
6,304,233 


5* 

150,125 
190,549 


9,246,623 

-97,979 

965 

6,522,260 
-86,914 
218,976 


30,128,409 


19,576 
47,082 

16,422 

115,759 

91,164 

1 

20,041 
17,295 


19.293 


346,631 


3,970,213 


15,576,216 
5,828,936 
8,540,376 

-2,795,957 

-1,338,006 


Loan 
program 


29,781,778 


30,128,409 


32,577,735 
-2,795,957 


29,781,778 

-161,031 

147.202 


29,767,949 


64 

1 


4,890 
2,083,963 


2,088,918 


16,151 


16,152 


1,198,058 

897,753 
-23,045 


2,072,766 


2,088,918 


Canal 

Zone 

Government 


2,095,811 
-23 ,045 


2,072,766 


16.151 


2,088,917 


115 

4,177 

6,752 
-1 


834 
213 
126 


41 


43,991 

-14,885 

1,227 


42,590 


2,949 


724 


6,571 


40 


10,285 


1,852 
30,454 


32,306 


42,590 


32,306 


32,306 

-834 
2.949 


34,421 


Civil 
Service 
Commission 
2/ 


2,199 


14 

1 
76 


2,139 

966 


5,414 


1 
7 

243 

722 


1,106 
42 


2.121 


1,086 
2,208 


3,294 


5.414 


3,294 


3,294 

-14 
1,350 


4,630 


(Continued  on  following  page) 


Federal 
Communica- 
tions 
Commission 


3,947 


Federal 
Mediation  and 
Conciliation 
Service 


150 

4 

16 


3,121 


7,238 


506 


3,459 

74 


4.039 


176 
3,023 


3,199 


7.238 


3,199 


3,199 
-150 


6,509 


301 


278 


587 


14 
180 


113 

1 


308 


278 


278 


587 


278 


278 
127 


406 


Federal 

Power 

Commission 


582 


6 
66 

46 


815 


1,515 


345 


188 

4 


536 


979 


979 


1,515 


979 


979 

-6 
188 


1,161 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  A  i/  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury... 
Investments: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount  (-).. 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprise 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net)... 
Land ,  structures  ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds  ,  debentures  ,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 

Total  liabilities 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT" 

United  States  investment 

Accumulated  net  income,  or  deficit  (-).. 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  7. 


National 
Advisory 
Committee  for 
Aeronautics 


37,844 


88 
13 

17 

32 

1,21H 


280, 82  U 
72.509 


392,568 


U12 
4,872 


1,641 
65 


3.7QQ 


10,690 


36,140 
3^5,738 


381,878 


392,568 


381,878 


381,878 

-106 
2.053 


383.825 


Selective 
Service 

System 


3,187 


5,576 


8,764 


2,403 


777 
9 


3,188 


30,530 
5,576 

-30,530 


5,576 


8,76V 


36,105 
-30.530 


5,576 


777 


6.352 


Snail 
Business 
Adminis- 
tration 


1 
1,198 


407 
21 


1,629 


233 


27 
657 


278 
15 


418 


U18 


1,629 


Ul8 


U18 

* 

538 


956 


General  Services  Administration 


Public  Works 
Administra- 
tion (In 
liquidation) 


146 


783 

82, 27V 
22 


83,225 


1,669,967 
-l,586,7Ul 


83,225 


83,225 


1,669,967 
-lr586r7Ul 

83,225 


83,225 


Strategic 
and  critical 
materials 


u 07, 567 


1.2U5 
1U 

176 

5,621 

6,258,  U13 


203 


6,673,2U0 


7,353 
16,973 


24,330 


6.6U8.910 


6.6U8.910 
6.673.2U0 


6,6U8,910 


6,6U8,910 

-1.U22 

7,353 

6,654,842 


All 

other 

1/ 


2Ul 
8U.U29 


70 
73U 

U9 

5,500 
70,271 
35,001 


502 


1,220,044 
69.881 


1,U86,722 


U.7U0 
6,791 


3,806 
2,U03 


2.  MO 


20,171 


1.U66.551 


1,U66,551 
1,486,722 


1.U66.551 


1,U66,551 

-6,23U 

8,546 

1.U68.863 


Agriculture 
Department 


Farmers' 
Home 

Administra- 
tion 


10 
69,520 


38 

78 

1U3 


21,212 


710,566 

-8U.019 

9U3 

2,U00 

-2,260 

540 

719,176 


1.UU3 


86U 
1,297 


4,049 
7,653 


253 ,205 


U33.92U 

U38,08U 

-4,048 

-158,842 

-250,799 
711,523 
719,176 


870,365 
-156,842 


711,523 


-38 

864 


712,348 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  A  1/  -  (Continued) 

(In  thousands  of  dollars)        


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises .... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  I- ) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structures  ,  and  equipment 

Accumulated  depreciation  (-).. 

Other  assets  (net) 

Total  assets 


Agriculture 
Departasnt  - 
(Continued) 


Hural 

Electrifica- 
tion Adminis- 
tration 


Comneroe 
Department 


Maritime 
activities 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds ,  debentures ,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

^  Due  to  Government  agencies 

^^tal  United  States  investment  after 
^^xclusion  of  interagency  items 


341 
3,150 


97 

1 


128,579 


2,585,816 
-7,304 


-658 
2,710,679 


3* 

54 


384 


256 
13 


959 


1,700 


2,518,951 


250,945 

-959 
-58,399 

-1,559 


2,708,979 


2,710,679" 


2,767,378 
-58.399 


2,708,979 

-1 
290 


2,709,269 


1,693 
257,500 

338 
-4 

5^ 


377 
11,905 

2,5*5 


13 
3,109 

270,448 

1*, 473,011*  4/ 
36.183 


Defense 

Department 


Aray 
Departasnt 


HJV 
Departasnt 


Guaranteed 
loans  - 
World  War  II 


5,057,175 


106 
13,168 


110,958 
91,164 


579 
2,098 


%628 


223,702 


1,458,437 

5,338,247 

352 

-1,193,739 

-769,825 
4,833,473 


5,057,175 


6,027,212 
-1.193.739 


4,833,473 

-431 
91,849 


4,924,890 


Office  of 
Education 


Interior  Departasnt 


Office  of  the  Secretary 


Loans  to 
students 


4,718 
-4,604 


114 


161 
525 


Southeastern 
Power 
Adminis- 
tration 


"5B6~ 


4,718 
-4,604 


114 


"TUT 


4,718 

-4.604 


114 


812 
-126 


686 


"5B6~ 


812 

;J26_ 


686 


114 


686 


1,490 


90 
2,160 


77 
-28 
189 


3,978 


114 


_25_ 


155 


6,689 

42 

-244 

50,700 

-53,364 


3,823 


3,978 


Southwestern 
Power 
Adminis- 
tration 


1/ 


-46,877 
■>0,700 


3,823 

-90 
7 


9,242 


18 

1,034 

446 


23,250 

-3,368 

782 


31,405 


629 


4,709 
22 


133 


5,494 


28,326 

321 

3,515 

12,091 

-18,342 


25,911 


31,405 


Bonner  1 lie 
Power 
Adminis- 
tration 


6/ 


13,820 
12,091 


3,740 


25, 911 

-18 

4.709 


30,602 


19,107 


321 

12,368 

5,981 


391,566 
-64,473 
28,412 

393,382 


3,727 


1,611 


2,01^ 


8,830 


515,313 

16,213 
56,877 
39,673 

-243,524 
384,551 
393,382 


6/ 


344,878 

39,673 

384,551 

-321 
4.316 

388,546 


Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  A  i/  -  (Continued) 

(In  thousands  of  dollars) 


Justice  Department 

State  Department 

Treasury  Department 

Account 

Immigration  and 
Naturalization  Service 

International  Boundary 
and  Water  Commission 

Miscellaneous  loans  and 
certain  other  assets 

ASSETS 
Investments: 

82 
*,215 

1,2*1 

211 

52 

16,723 
3,790 

*,375 

• 

33 

1*7 

57,175 
-1,2*3 

*,*76 

3,562,988     1/ 

Advances   to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

Other   (net) 

3,077,**2     8/ 

Accrued  interest  receivable: 

On  securities   of  Government  enterprises... 

150,125 
31,310 

Loans  receivable: 

Other 

3,508,31*    2/ 
-2,052 

26, 31k 

6*, 96* 

10,328,127 

LIABILITIES 
Accounts  payable: 

187 

1,626 
3,790 

5 
103 

** 
2 

310 

Accrued  liabilities: 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds  ,  debentures  ,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

- 

5,603 

*6* 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

3,935 
16,776 

88,923 

-23,830 
-593 

- 

Noninterest-bearing  investment: 

10,1*6,692 

_ 

Accumulated  net  income,  or  deficit   (-).... 
Deposits  of  general  and  special  fund 

lfll,*35 

20,711 

6i»,i*99 

10,328,127 

26, 31* 

6*. 96* 

10,328,127 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

20,711 

88,329 
-23,830 

10,1*6,692 
181, *35 

Total  United  States  investment  including 

20,711 

-1,2*1 

1,626 

6*,*99 

* 
*9 

10,328,127 

Interagency   items: 

-150,125 

Total  United  States  investment  after 

21,096 

6*,5*9 

10,178,003 

Footnotes  at  end  of  Table  7. 
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,  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I   -  Statements  of  Financial  Condition,   June  30,    1967 
Table  4.-  Certain  Other  Activities  -  Part  B  U 

(In  thousands  of  dollars)        


Account 


ASSETS 
»sh  In  banks ,  on  hand ,  and  in  transit .... 

und  balances  with  the  U.   S.   Treasury 

nvestments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount   (-).... 

Other  securities   (net) 

dvances  to  contractors  and  agents: 

Government  agencies 

Other 

ccounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

nventories 

Allowance  for  losses  (-) 

ccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

icquired  security  or  collateral  (net) 

And  ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

)ther  assets  (net) 


ro+«l  assets 

LIABILITIES 

Lccounts  payable: 

Government  agencies 

Other - 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Frust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 

United  States  interest: 

Intere3t-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other ■  •  •  • 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

^^b.  United  States  investment  after 
^^lusion  of  interagency  items 

Footnotes  at  end  of  Table  7. 


Total 
Part  B  1/ 


158,901 
5,636,38V 


85,875 

lli,67U 
39,181 

28,788 

2,281,338 

2,029,006 

-12,162 


186 


138,108 

36,662 

13,383,378 

-1,553,010 

1,3*5,177 


23, 612, 1*87 


15,972 
338,166 

11,813 
156,971 

li*,82* 
17*, 819 

98,903 
268,1*66 

1,000 


757,209 


1.838.11*3 


25,1*88,962 
2,1*52,710 
*,25*,56l 

-9,537,076 

-881*,  812 


21, 77**, 3**3 


International 

Cooperation 

Administration 


23,612,1*87 


31,311,1*20 
-9,537,076 


21, 771*, 31*3 

-1*3, 1*62 
11*2.513 


21,873,391* 


1,881*,  W3 


808 
8,501* 

70 

68 

501* 


27,373 

17,  M* 

501 


1,939,681* 


li*0 


3,680 
3,01i» 


6.833 


1,877,610 
55,21*1 


1,932,850 


1,939,681* 


Atomic 
Biergy 

Commission 


1,932,850 


1,932,850 

-877 
3.820 

1,935,793 


125 
1,321*, 180 


3,358 
23,838 

1,228 

18,1*31* 

1,760,170 

-11,120 


6,596,679 

-1,1*66,51*6 

376, V27 

8,626,773 


2,355 
106,202 

10,508 
96,962 

190 


5,868 
1,967 


51*9 


221*. 601 


17,01*6,797 

-8,591,806  3/ 
-52,819 


Farm 

Credit 
Adminis- 
tration 


8,1*02,172 


8,626,773 


16,993,978 
-8,591,806 

8,1*02,172 

-!*,586 
18.921 


8,Ul6,507 


5* 

1,321* 


85,236 
1* 

9 


110 
-110 


86,627 


77 


77 


86,550 


86,550 


86,627 


86,550 


86,550 

-9 

77 


86,618 


Federal 
Civil 
Defense 
Adminis- 
tration 


5!*,  65V 


2,609 
2,1*30 


171*,  113 


Smithsonian 
Institution 
2/ 


1,888 
235,69k 


322 
1* 


J22. 


262,51*2 
1,1*51 

-28,621*  37 


235,369 


235,691* 


263,993 
-28.621* 


235,369 

-2,609 
,     322 


36,862 


233,081 


25 


25,21*6 


62,131* 


2,21*8 


139 


2.387 


31*,  1*75 
25,271 


59,7*7 


62,131* 


59,7*7 


59,7*7 


139 


59,886 


United 
States 
Informa- 
tion 
Agency 


38,1*00 


316 


722 
1,985 
1,099 


6*,  55* 
107,076 


1,807 
1,985 


722 


»,513 


37,*29 
65,653 


-520 


102,562 


107,076 


102,562 


102,562 

-1,038 
1.807 

103,332 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  B  i/  -  (Continued) 

(In  thousands  of  dollars) 


Veterans ' 
Adminis- 
tration 

Other, 
Executive 
Office  of  the 
President  and 
Independent 
offices  4/ 

Housing 
and 
Hoae 
Finance 
Agency  5_/ 

Agriculture  Department 

Account 

Agricultural 

Research 

Service 

Forest 
Service 

Soil 

Conservation 

Service 

Other 
6/ 

ASSETS 
Investments: 

57 
35'»,968 

2,619 

it  11 

18,498 

1,979 

186 

107,170 

35,705 
1,339,565 

Ul.383 

7,056 

7 
100 

184 
13 
83 

U,035 
229 

• 
5,223 

40 

281 
30 

2,052 
-1,248 

33,107 

316 

1,027 

439 

89 

72,651 

8.894 
116,523 

26,035 

113 

1,622 

2,595 

U35 

783,676 
70.297 

23,333 

150 
23 

247 
136 
122 

23,552 
-7,306 

365,910 

Advances  to  contractors  and  agents: 

Other 

203 

158 

2,500 
4,858 

Accounts  and  notes  receivable: 

Other  (net) 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 
Other 

- 

Loans  receivable: 

Other 

9,756 

1,902,5'*0 

232 
28,693 

"►3,*53 

21,1*10 

64,815 

353 

11,705 

6,379 

884,774 

40,258 
5,197 

10,894 
16,091 

379,905 

LIABILITIES 
Accounts  payable: 

212 

1,560 

1 
308 

3,190 
535 

228 

234 
138 

1,172 

442 
11 

3 

3 

103 
2,^67 

233 

Other 

270 

Accrued  liabilities: 

979 

486 

Advances  from: 

6,666 

Trust  and  deposit  liabilities: 

591 

7 

Bonds,  debentures,  and  notes  payable: 

1  000 

Other: 

Not  guaranteed  by  the  United  States 

1,801 

158,955 

6,034 

2,000 

3 

2,469 

12,034 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

26U, 830 

1,328,384 

150,371 

1,537 

7"»7 

3,387 

4,500 

804 
-925 

3*, 887 
81,634 

27,897 
854,408 

23,890 

277 

- 

Noninterest-bearing  investment: 

365,551 

3,320 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

-1,000 

1,743,585 

5,671 

U.379 

116.520 

882,304 

24,167 
40,258 

367.870 

1,902,540 

11,705 

6,379 

116,523 

884,774 

379,905 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

1,743,585 

5,671 

5,304 
-925 

116,520 

882,304 

24,167 

368,871 

-1,000 

Total  United  States  investment  including 

1,743,585 

-411 
21,642 

5,671 

-191 

3.U03 

<»,379 

-321 
676 

116,520 

-1,027 
3 

882,304 

-1,622 
103 

24,167 

367.870 

Interagency  items: 

-397         -158 

9,470 

Total  United  States  investment  after 

1,764,815 

8,884 

"•,73k 

115,496 

880,785 

23,769       377,182  ^| 

Footnotes  at  end  of  Table  7. 
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. CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  B  i/  -  (Continued) 

(In  thousands  of  dollars)  


ASSETS 
Dash  In  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Iccounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Iccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) . . . . . 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


Commerce  Department 


ClTll 

Aeronautics 
Administration 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


MET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  State3  interest 

Total  liabilities  and  investment 


11*1,301 


239 

6,30U 

137 

25,600 

-3 


208,1*12 

-12,521 
21*6,060 


615,531 


Coast 

and  Geodetic 

Survey 


29 


1*,607 
96U 


5,600 


lte.551* 
1*67,378 


609,932 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


* 


1  United  States   investment  after 
lusion  of  interagency  items 


615,531 


609,932 


609,932 

-6,301* 
U.636 


608,261* 


It,  91*1 


l* 

1,276 

8 

68U 


22,029 


28,950 


166 
897 


1*1*7 
22 


1,532 


i*,7°3 
22,715 


27,1*18 


28,950 


Bureau 
of 

Public 
Roads 


27,1*18 


27,"*l8 

-1,281* 
613 


26,7**7 


99,526 


U08 


8,156 
li*,  729 
2,889 


193, 061* 
-7,778 


310,99!* 


3,1*1*9 
625 


157 


20,038 
2,566 


26,835 


281*,  160 


310,991* 


1,109,836 
188,287 

-1,013,851    1/ 

-112 


1,298,011 
-1.013.851 


2811,160 

-8,563 
23,61*1* 


299,2!*0 


Weather 
Bureau 


12,878 


53 

2,151* 

1 

87U 


11,317 
Z21_ 


28,071 


1,015 

2k 


l,Ql*0 


11*,  01*6 
12,985 


27,031 


28.071 


27,031 


27,031 

-2,15* 
1.015 


25.892 


Footnotes  at  end  of  Table  7. 


(Continued  on  following  page) 


Other 
1/ 


11*3 
9,666 


Ul 

787 

Ul 

531 


13,536 
15_ 


21*,  759 


396 
1,35"* 


38 


2,57** 
1,610 


5,972 


6,076 

12,753 
153 

-195 


18,787 


21*  .759 


Health,    Education,    and 
Welfare  Department 


Office  of 

Education 


18,631. 
153 


18,787 

-787 
•   3,008 


21.008 


22 
1U6,805 


9 
153 


1*6,013 


193,001 


3U 


185 


_22_ 


21*2 


11*6,71*7 
1*6,013 


192,759 


193.001 


192,759 


192,759 


192.759 


Public 
Health 
Service 


390,793 


530 

1,398 
1,190 


179,761* 


573,819 


120,626 


25,990 


11*6,616 


21*5,719 
181,1*81* 

1*27,203 


573.819 


1*27,203 

1*27,203 
-1,398 

1*25.805 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  B  1/  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Health,  Education,  and 
Welfare  Department  - 
(Continued) 


Saint 

Elizabeth's 

Hospital 


Other 
8/ 


Interior  Department 


Bureau 
of  Land 
Manage- 
ment 


Bureau 
of  Indian 
Affaire 


Bureau 
of 

Bee  lama t Ion 


Bureau 

of 

Mines 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net ) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other , 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States. — 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues    (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit   (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 


2,725 


5,*95 


ICE 


359 


27,377 
2,989 


39,0*8 


208 

1*1*7 

1,222 


1,877 


7,101 
30,070 


37,171 


39, 0^ 


37,171 


37,171 
-5,597 


31,57* 


Footnotes  at  end  of  Table    7. 


2*9,361 


8 
79 

1*0 

8 

*8 


6,»26 
2 


256,073 


2,335 

135 

*,657 


851 


7,979 


21*6,597 
1,»97 


2*8,09* 


256,073 


248,09* 


2*8, 09* 

-1*8 
135 


2*8, 080 


125,930 


1 
20 


22 
657 
783 


7,101 


13*, 515 


1,*53 


3,218 
118, 7*3 


123, »1» 


It,  116 
76,759 

-69,775 


11,100 


13*. 515 


11,100 


11,100 

-23 
3,218 


1*,296 


23,721 


386 
12 1* 


105,260 
1,010 


3,565 


222,201* 
-2,007 
35,16"* 


389,1*27 


6,156 
5* 

59 
92.288 


98,557 


2V, 880 
265,990 


290,870 


389,V27 


290,870 

290,870 
-386 

290,1*81* 


113,228 


11*5 
113 

905 
6,988 
5,658 


2,665,01*7 
-1*8, 1*35 
»13,35» 


3,157,003 


1,175 
16,222 


20,797 

1,831 
7,255 


112.576 


159,856 


3, 37*, 165 

69,562 

195,201 

119,527 

-761,308 
2,997,1*7 


3,157,003 


2,877,620 
119.527 


2,997,1*7 

-1,051 
3.006 


2.999.103 


1*,707 


85 
19 

292 

5 

78* 


1*6,91*2 


62,83* 


1,1*2 

*2l* 


810 
*5* 


2,832 


38,722 

*0,32» 

1,587 

-20,5*9 

-83 


60,002 


62,83* 


80,551 

-20.5*9 


60,002 

-377 
1.95* 


61,578 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  4.-  Certain  Other  Activities  -  Part  B  1/  -  (Continued) 

(In  thousands  of  dollars)     __ 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets. 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies ... 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NKT  INVESTMENT 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest... 
Total  liabilities  and  investment. 


^"^^  i 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-) — 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

otal  United  States  investment  after 
exclusion  of  interagency  items 


Justice  Department 


Legal 
activities 
and.  general 
adminis- 
tration 


7,386 
3,719 


17 
12 
*7 


3,301 
1*8. 906 


163,868 


9,118 


9,118 


2,515 
152, 25* 


15*, 769 


163.888 


15V, 769 


15*, 769 

-17 
9,118 


163,870 


Federal 
Bureau 
of  Investi- 
gation 


*,*37 


20 

*08 


20,856 


25,722 


239 
*,2l8 


*,*57 


21,265 


21,265 


Office 
of  the 
Secretary 


25.722 


21,265 


21,265 

-20 
239 


21, *8* 


129 


26 

30 


19,265 


19,*50 


22 
18 


Ul 


2* 

19,28* 


19.308 


19r*50 


19,308 


19,308 

-26 
22 


19,30* 


Treasury  Department 


Internal 

Revenue 

Service 


1*7,855 
52,929 


100 
169 

3 
2,106,731 


957 
31,369 


2,3*0,119 


981 
33,215 


15*, 019 

10,23* 
27,575 


53* .856 


760,880 


31,369 
1,5*7,870 


1,579,239 


2.3*0.119 


1,579,239 


1,579,239 

-103 

11.215 


1.590.351 


Bureau 
of  the 
Mint 


1,887 


10 

9 

1,022 


17,*62 
-3,579 


16,811 


5 
252 


1,239 
689 


501 


2,685 


*57 
13,669 


1*,126 


16.811 


1*,126 


1*,126 

-10 

1.2** 


Unite* 
Statee 
Coast 

Guard 


16 

50,686 


109 

7*9 

10 

1,168 

1,025 

36,870 

-1,039 


689,188 
1** 


778,925 


3,526 

5,786 


3,320 
7,315 


772 
73 


*8 


20.8*0 


31,*22 
726,662 


758,085 


T78,Q2^ 


758,085 


15.360 


758,085 

-1,916 
11.613 


767.782 


Other 

97 


2,7*2  10/ 
21,8*5 


52 

876 

6,739 


11,*99 
16 


*3,77* 


1,*66 
5,266 

190 

780 


5,795 
7,8*9 


21.3*7 


11,111 

270 

11,0*6 


22.V27 


*3,77» 


22,*27 


22,*27 

-58 

7.*51 


29,826 


Footnote  at  end  of  Table  7. 


9^ 


Treasury  Bulletin 


.COHPORATIOIS  AUD  CERTAH  OTHER  BOSIHESS-TIEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Account 


Total 


Tarn 
Credit 

Administration 


Banks 

for 

cooperatives 


Federal 
Deposit 
Insurance 
Corporation 


Federal  Hone 
Loan  Bank 
Board 


Federal  home 
loan 

banks 


ASSETS 

Cash  In  hanks,  on  hand,  and  In  transit 

Fund  balances  vlth  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net)............. 

Advances  to  contractors  and  agents: 

Government  agenc les 

Others. 

Inventories . .  » ~. 

Allowance  for  losses  (-) ., 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net )........ 

Loans  receivable: 

Government  agencies 

Others 

Allowance  for  losses   (-) 

Acquired  security  or  collateral  (net).......... 

Land,  structures,  and  equipment................ 

Accumulated  depreciation   (-) 

Other  assets  (net)............... 

Total  assets ................................... 


LIABILmjB 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agenc ies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  ies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


irar  mvESTMEST 


Private  interest: 

Capital  stock .... 

Accumulated  net  income,  or  deficit  (-). 


Total  private  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other > 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other • 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  CTVESTMSST  OF  THE  UHITED  STATES 
Investment  of  the  Uhited  States............ ..... 

Accumulated  net  income,  or  deficit  (-).......... 

Total  investment  of  the  United  States  including 
interagency  items •»•• 

Interagency  items: 

Due  from  Government  agencies  (-).............. 

Due  to  Government  agencies......... 

Total  investment  of  the  United  States  after 
exclusion  of  interagency  items.......... ....... 


5S390 
16,183 

2,981,588 

-5,550 
12,910 


61 


231 
696,551 

2,500 


923,305 
139,085 


1,778,99'* 


693,672 
61*,  510 


758,181 


11*1,672 


1,877,720 


2,019,392 


14,556,567 


11*1,672 
1,877,720 


2,019,392 

-5,005 
9,737 


2,02l*,12U 


1/    The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit 


20,163 

3U7 

Mi, 263 
1U6 


9 
157 

2,500 


190,005 
33U 


202,300 


25,272 
8,728 


31*, 001 


11*1,672 


82,338 


22k, 010 


1*60,311 


lUl,672 
82,338 


22U.010 

-5,005 
9,^19 


228,l*81» 


380 
2,950 

1,919,000 

-U,6oi» 


61 


5 
21,101* 

5 
U,i»6U 

7,309 

5,000 
1,1*66,129 

-5,268 
623 

i*U8 

5,000 

38*1,326 

-3,226 

623 

Uk8 

2,1*1*8 
-2,01*2 

* 

-371 
9,316 

-371 
1*,123 

**,55l 

<*,556,567 

U6o,311 

1,930,053 

7,006 
10,317 

6,970 
2,321* 

36 
1*90 

222 
1*1 


133,882 


13*>,671 


1,795,382  1/ 

1,795,382 
1,930,053 


1,795,382 


1,795,382 
258 


1,795,61*0 


33,81*7 
12,886 

1,018,325 

-1,092 
12,910 


9,331 
1,079,356 

6U2 


2,166,201* 


7,502 


696,353 


733,300 
U,869 


1,UU2,023 


668,399 
55,781 


72 1*,  181 


2,166,20k 


Insurance  losses 
Less  than  $500. 


and  related  expenses  with  respect  to  Insured  banks. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,   on  hand,   and  In  transit.... 

fund   balances  with  the  U.    S.  Treasury 

Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,   or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agenc les 

Other 

Accounts  and  notes  receivable: 

Government  agenc les 

Other  ( net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets. 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States..... 

Mot  guaranteed  by  the  Oil ted  States. 

Other  liabilities  (including  reserves).. 

Total  liabilities 


NET  mVRMMHn1 
Trust  Interest: 

Pr incl pal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  Income,  or  deficit  (-). 


Total  trust  Interest. 


United  States  interest: 

Interest -bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Itonlnterest -bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  Interest. 


Total  liabilities  and  investment. 


Footnotes  at  end  of  Table  7. 


% 


Total  1/ 


12,735 
192 ,»19 

107,856 

6 

159 


7.U65 
655 
310 


U03 

19,801 

2,500 

2,277,223 

-56,639 

192 

1,531 

-1,358 

71,788 

2,637,048 


22  It 

11,550 

82k 
26,003 


9 
10,391 

5,000 


2,003,605 

8,98* 

2,066,596 


267,  17* 

765 

10,392 

278,331 


3,23"* 
225, 72* 

63,163 

292,121 
2,637,0*8 


Civil 

Service 

Commission 


Imployees ' 
life 

Insurance 
fund 


5,051 
8,310 

-76 


7,306 
5 

2U 


18 
-2 


Farm  Credit 
Administration 


Federal 
Intermediate 

credit 
banks 


20,636 


11,375 


11,375 


9,261 


9,261 


20,636 


10,872 
662 

99,331 
23U 


30 

378 

1*,286 

2,500 
996,500 


721 
-721 
677 


1,125,»70 


210 

*7 

5 
13,512 


9 

UU2 

5,000 


953, *95 
2,062 


97*. 783 


»,6l0 
3,*29 


8,039 


82,90i» 


59,7*5 


1*2,6*8 


1,125,*70 


General  Services 
Administration 


Franklin  D. 
Roosevelt 
Library 
fund 


1 
176 


19 
-6 


190 


185 


185 


190 


(Continued  on  following  page) 


Rational 
Arohlves 
trust 
fund 


Housing  and  Home 
Finance  Agency 


*8 


58 


5* 


5* 


58 


Federal  Rational 
Mortgage  Association 


Secondary 

market 

operations 


51,76* 
6 


125 
598 


*,3l8 


1,2*8, 12V 
-51,102  2/ 
192 


666 
1,25*, 692 


819 
12,*91 


9,9*8 


1,050,110 

5,8*8 

1,079,218 


2U.820 

1,183 
26,002 


3,23* 
1*2,820 

3,*l8 

1*9, *72 
1,25»,692 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  6.-  Certain  Trust  Revolving  Funds  -  (Continued) 


(In  thousands 

of  dollars) 

Agriculture 
Department 

Defense 
Department 

Justice  Department 

Federal  Prison 
System 

Office  of  Allen  Property 

Farmers*   Home 
Administration 

Army 
Department 

Account 

Allen  property  fund 

State  rural 

rehabilitation 

funds 

United  States 
Soldiers'  Home 
revolving  fund 

Commissary 
funds,  Federal 
prisons 

World 
War  II 

Philippines, 
World  War  II 

International 
Claims  Settlement 
Act,  Title  II,  fund 

ASSETS 
Cash  In  banks,   on  hand,  and  In  transit 

Investments : 

Securities  of  Government  enterprises 

Unamortized  premium,   or  discount  (-) 

339 

2,721 

217 
-2 

16 

1 
1,197 

32,593 
-5,537 

* 

1*6 
31* 

33 

1 
135 

1U0 

268 

* 

165 

6 

1U7 
-51 

119,089 

3U 
7 

578 

-578 

70,127 

1,383 
3 ,295 

158 

9,312 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

- 

Accrued  lmterest  receivable: 

On  securities  of  Government  enterprises.. 

- 

Loans  receivable: 

Other 

m 

_ 

- 

_ 

127 

31,627 

169 

675 

189,256 

U,835 

9, "09 

LIABILITIES 
Accounts  payable: 

1*9 

1 

2 

73 

• 
7 

1,067 

* 

11 

Aoorued  liabilities:. 

. 

Advances  from: 

- 

Trust  and  deposit  liabilities: 

. 

Bonds,  debentures,   and  notes  payable: 

Other: 

Hot  guaranteed  by  the  United  States.... 
Other  liabilities  (including  reserves) 

- 

50 

2 

73 

1,07"» 

* 

11 

RET  UmsTMaiT 
Trust  Interest: 

35,258  1/ 

650 
-V,332 

Uk 
12 

601 

188,183 

M35 

9,k28 

- 

Accumulated  net  Income ,  or  deficit  (-)... 

- 

31,577 

167 

601 

188,183 

V.835 

9,1»28 

United  States  Interest : 

Interest-bearing  Investment: 

- 

- 

- 

- 

- 

- 

Ronlntereet -bearing  Investment: 

_ 

- 

- 

- 

Accumulated  net  Income,   or  deficit  (-)... 
Deposits  of  general  and  special  fund 

. 

. 

- 

- 

- 

- 

31,627 

169 

675 

189,256 

"♦,835 

9>39 

Footnotes  at  end  of  Table  7. 
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Section  I  -  Statements  of  Financial  Condition,  June  30,  1957 
Table  7.-  Grose  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars)  


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

Farmers'  Home  Administration 

Rural  Electrification  Administration.... 
Crop  i  livestock  i  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund.... 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers'  Home  Administration.... 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers '  Home  Administration 


Total  to  aid  agriculture 

To  aid  home  owners: 

Mortgage  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions. 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund... 

Liquidating  programs 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 
Other  loans: 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund... 
Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 


Total  to  aid  home  owners. 


To  aid  industry: 

Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Reconstruction  Finance  Corporation  (in  liqui- 
dation)   

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets . . 
Ship  mortgage  loans: 
Commerce  Department: 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guarantees: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 
Army  Department: 

Guaranteed  loans  -  World  War  II 

Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Reconstruction  Finance  Corporation  (in  liquida- 
tion)   

Small  Business  Administration 

Smaller  War  Plants  Corporation  (in  liquidation) . 
Treasury  Department: 

Civil  defense  loans 

Miscellaneous  loans  and  certain  other  assets.. 
Virgin  Islands  Corporation 


Total  to  aid  industry. 


Total 


9,098 
2,585,816 

1,610,703 

112,586 

9,817 

8 

23.1U8 

293,923 

10,753 

360,1*55  1/ 
397,727 


5, 'H't, 035 


2,356,376 
2U,626 

5,826 
116,826 

520,093 


563 

1,235 
106,796 


3,132,3m 


1.6U9 

8,560 
2,052 

218,565 


16,910 
178,585 

807 
3,109 
2,204 


I»,7l8 

4,900 
7,356 


1,319 

51,656 

107, 431* 

8*6 

1,207 

27, 5^6 

192 


639,616 


Public  enterprise 
revolving  funds 


ootnote  at  end  of  table. 


1,610,703 
112,586 

8 

23,11*8 

10,753 
360, 455  1/ 


2,117,65U 


2,356,376 
21*, 626 

5,826 
116,826 

520,093 

563 
1,235 


3,025,51*5 


1,61*9 
8,560 


16,910 
178,585 

807 
3,109 
2,204 


1*, 900 
7,356 


1,319 

51,656 

107,1*31* 

81.6 

1,207 

192 


386,735 


Certain  other  activities 


9,098 
2,585,816 


9,817 


293,923 


397,727 


3,296,382 


106,796 


106,796 


2,052 
218,565 


4,718 


27,5"*6 


252,881 


(Continued  on  following  page) 
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Section  I  -  Statements  of  Financial  Condition,    June  30,    1957 
Table  7.-  Groes  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan  -  (Continued)  ^J 


(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

Total 

Public  enterprise 
revolving  funds 

Certain  other  activities 

To  aid  States,  Territories,  etc.: 

82,271* 

633 

1*,250 

1*8,91*3 

1U 

91*,  237 

l*,58o 

8,023 

633 

1*,250 

1*8, 91*3 

11* 

9U.237 

i*,580 

General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 

Housing  and  Home  Finance  Administrator: 

82,271. 

Urban  renewal  fund 

Public  Housing  Administration. . . . 

Reconstruction  Finance  Corporation  (in  liquidation).. 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

8,023 

Total  to  aid  States,  Territories,  etc 

21*2,951* 

152,657 

90,297 

To  aid  financial  institutions: 

1*,779 

!*,779 

Loans  to  banks: 

Reconstruction  Finance  Corporation  (in  liqui- 

Foreign  loans: 

Guaranteed  loans  held  by  lending  agencies: 
Export-Import  Bank  of  Washington 

25,1*33 
36,1*99 

51,883 

2,577,711 

27,053 

2,111,336 

3,1*70,322 

25,1*33 
36,1*99 

2,577,711 
27,053 

Other  loans: 

Expansion  of  defense  production: 

Export- Import  Bank  of  Washington 

Other  purposes: 

Commerce  Department: 

51,883 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 

International  Cooperation  Administration 

2,111,336 

3,1*70,322 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets... 

8,300,237 

2,666,696 

5,633, 5!*0 

Other  loans: 

Federal  National  Mortgage  Association: 

99 

525 

209,317 
65,1*19 

3,565 
7,901 

273 

1.0,556 
6,8U6 

371 

373 

160 

1*2 

87 

99 

209,317 
65,1.19 

7,901 

273 

1*0,556 
6,81.6 

160 
U2 

87 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

Housing  and  Home  Finance  Administrator: 

525 

• 

Interior  Department: 

Bureau  of  Indian  Affairs: 

3,565 

Office  of  Territories: 

Small  Business  Adminis  tration: 

" 

Treasury  Department: 
Veterans'  Administration: 

371 
373 

335,536 

330,701 

"♦,835 

18,069,1*98 

8,681., 767 

9.38U.731 

l/  Includes  certificates  of  interest. 
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Hote.~C.rt.ln  corporations  «*  oth.r  business-type  "tiTitl..  that  ^V^*^*^^0^^1^^^^."^"^^-^'^"-  ^" 
by  prlvste  financial   Institution..     Th.ee  commitments  are  of  a  contingent  nature  and  have  been  excluded  fro.  their  balance  .nee".  »       =e 

bar.  these  contingencies  and  th.  amounts  are  as  follows: 


Activity 


Amount 

(in  thousand! 

of  dollars) 


International  Cooperation  Administration: 

Foreign  investment  guaranty  fund 

Veterans'   Administration 

Housing  and  Home  Finance  Agency: 

Office  of  the  Administrator: 

Urban  renewal  fund 

Federal  Housing  Administration 

Public  Housing  Administration 

Agriculture  Department: 

Farmers'  Home  Administration: 

Farm  tenant  mortgage  Insurance  fund.., 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund... 


117,787 
l6,782,00C 


107,709 

20,30U,012 

2,891,U53 


158,266 
36,285 


Footnotes  to  Table  1 


1/     Business-type  actiTitl.s  reporting  pursuant  to  Department  Circular 

Ho.  966. 
2/     ActlTities  reporting  pursuant  to  Supplement  Wo.  1  to  Department 

Circular  Ho.  966.     These  are  mainly  not  business-type  actiTitles. 

Excluded  from  the  June  30,   1957,   figures  are  those  actiTitles 


whose  reports  for  that  date  cover  assets  only  (see  Headnote),   and 
alBO  the  Department  of  Defense,  which  has  not  yet  furnished  the 
data  required  by  Supplement  Ho.   1. 
3_/     With  the  exceptions  indicated  in  footnote  2. 


Footnotes  to  Table  2 


1/  Includes  $25,*33  thousand  guaranteed  loans  held  by  lending  agencies. 
2/  Represents  net  accountability  of  the  United  States  Government  in 

certain  assets  and  liabilities  transferred  from  the  Reconstruction 

Finance  Corporation  effective  July  1,  195*. 
3_/  The  surplus  is  considered  by  the  Corporation  as  available  for 

future  insurance  losses  and  related  expenses  with  respect  to 

insured  Institutions. 
k/     Consists  of  net  income  from  power  operations  of  $1*13  ,»30  thousand 

and  net  expense  of  nonre venue -producing  programs  of  $175,819 

thousand. 
57  Represents  net  inveetmsnt  of  the  United  States  Government  trans- 
ferred from  the  Reconstruction  Finance  Corporation  effective 

July  1,  195*. 
6/  Includes  assets  transferred  to  municipalities  and  Government 

agsneles  without  reimbursement. 
ll     Includes  guaranteed  loans  and  certificates  of  interest  aggregating 

$3o0,»55  thousand  which  are  held  by  lending  agencies. 
8/  Includes  unrealised  purchase  discounts  amounting  to  $283  thousand. 
9/  Represents  invested  and  donated  capital. 
10/  Includes  nst  accrued  Interest  of  $1,02.  thousand  on  investment  in 

power  facilities. 


IV 


22/ 


% 

15/ 


16/ 


In  accordance  with  Executive  Order  Ho.  10720  dated  July  11,  1957, 
the  management  of  the  Corporation  shall  be  vested  In  a  Director 
who  shall  bo  appointed  by,  and  be  subjsct  to  the  direction  and 
supervision  of,  the  Administrator  of  General  Services  sffsctive 
at  the  close  of  business  June  30,  1957. 

This  Corporation  was  abolished  effective  at  the  close  of  business 
June  30,  1957,  in  accordance  with  Reorganization  Plan  Ho.  1  of 
1957.  Existing  functions  of  the  Corporation  were  transferred  to 
the  Housing  and  Home  Finance  Administrator,  the  Administrator  of 
General  Services,  the  Administrator  of  the  Small  Business  Adminis- 
tration, and  the  Secretary  of  the  Treasury. 
Figures  are  shown  on  an  estimated  basis. 

Includes  $6,050  thousand  advanced  from  a  revolving  fund  which  has 
been  established  by  appropriations. 

In  accordanoe  with  Reorganliation  Plan  Ho.  1  of  1957,  the  functions 
In  connection  with  the  liquidation  of  these  assets  and  liabilities 
were  transferred  to  the  Administrator  of  General  Services  effective 
at  the  close  of  business  June  30,  1957. 

In  accordance  with  Reorganliation  Plan  Ho.  1  of  1957,  the  functions 
in  conneotion  with  the  liquidation  of  this  Corporation  were  trans- 
ferred to  the  Administrator  of  General  Services  effective  at  the 
close  of  business  June  30,  1957. 
lass  than  $500. 


Footnotes  to  Table  3 


l/     Figures  in  this  column  are  on  a  preliminary  basis. 

2/     Represents  net  appropriations,  capitalization  of  assets, 


mulated  net  income  or  deficit.     Figures  representing  each  of  the 
three  amounts  are  not  available. 
Use  than  $500. 


Footnotes  to  Table  4  -  Part  A 


1/  Consists  of  activities  which  report  on  a  quarterly  basis  pursuant 

to  Department  Circular  Ho.  966.  Thee,  are  business-type  operations. 

Statements  for  such  activities  have  been  published  in  the  Bulletin 

for  each  quarter  beginning  with  March  31,  1956,  the  initial 

reporting  date  under  Circular  Ho.  966. 
2/  Represents  assets  and  liabilities  of  th.  Unit.*  States  Civil  Service 

Commission  exclusive  of  trust  and  revolving  fund*. 
1/  Represent,  aaaeta  and  liabilities  of  the  General  Servioe.  Auninl.- 

tration  exclusive  of  trust  and  revolving  finds,  end  strategic  and 

critical  materials. 
kj     Includes  vessels  owned  and  under  construction. 


8/ 


2/ 


Represent,  fund,  returned  to  the  United  State.  Treasury  from  sale 

of  capital  assets. 

Represents  interest  on  invested  capital. 

Includes  stock  of  the  International  Bank  for  Reconstruction  and 

Development  amounting  to  $635,000  thousand  and  subscription  to 

th.  International  Monetary  fund  amounting  to  $2,750,000  thousand. 

Includes  $1,000,000  thousand  due  under  the  agreement  with  Germany 

February  27,   1953,  and  lend-lease  and  surplus  property  balances 

due  the  United  States  in  ths  prlnoipal  amount  of  $2,01*7,570  thousand. 

Includes  loan  to  the  United  Kingdom  amounting  to  $3  ,  1*70,322  thousand. 

Less  than  $500. 
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Footnotes  to  Table  4  -  Part  B 


1/  Consists  of  activities  which  are  required  to  report  only  on  an 
annual  basis  as  of  June  30,  pursuant  to  Supplement  Ho.  1  to  De- 
partment Circular  lo.  966.  These  are  mainly  not  business-type 
operations.  Excluded  from  the  June  30,  1957,  figures  are  those 
activities  whose  reports  for  that  date  cover  assets  only  (see 
Headnote),  and  also  the  Department  of  Defense,  which  has  not  yet 
furnished  the  data  required  by  Supplement  Ho.  1. 

2/  Includes  the  Rational  Gallery  of  Art. 

3./  Represents  nonrevenue -producing  operations. 

kj     Consists  of:  Executive  Office  of  the  President  -  Bureau  of  the 
Budget  and  Council  of  Economic  Advisers;  and  the  Independent  of- 
fices of  Advisory  Committee  on  Weather  Control,  Commission  on  Gov- 
ernment Security,  Corregidor  Bataan  Memorial  Commission,  General 
Accounting  Office,  President's  Advisory  Commission  on  Presidential 
Office  Space,  Renegotiation  Board,  Securities  and  Exchange  Commis- 
sion, and  The  Tax  Court  of  the  United  States. 

5_/  Consists  of  activities  of  the  Office  of  the  Administrator  other 


than  revolving  funds,  and  administrative  expenses  of  the  Public 
Housing  Administration. 

6/  Consists  of:  Extension  Service,  Parmer  Cooperative  Service,  Agri- 
cultural Conservation  Program  Service,  Agricultural  Marketing 
Service,  Foreign  Agricultural  Service,  Commodity  Exchange  Authority, 
Commodity  Stabilization  Service,  Office  of  the  General  Counsel, 
Office  of  the  Secretary,  Office  of  Information,  and  Library. 

1/  Consists  of:  general  administrative  activities,  Office  of  the  Sec- 
retary; Bureau  of  the  Census;  Patent  Office;  and  latlonal  Bureau 
of  Standards. 

8/  Consists  of:  Pood  and  Drug  Administration;  Preedmen'a  Hospital; 

Callaudet  College;  Howard  University;  Office  of  Vocational  Rehabili- 
tation; Social  Security  Administration  -  Bureau  of  Public  Assist- 
ance, Children's  Bureau,  and  Office  of  the  Commissioner;  and 
Office  of  the  Secretary. 

2/  Consists  of:  Bureau  of  the  Public  Debt,  Office  of  the  Treasurer, 
Bureau  of  Customs,  and  United  States  Secret  Service. 
10/  Does  not  include  the  cash  balance  in  the  account  of  the  Treasurer 
of  the  United  States.  *   Less  than  $500. 


Footnotes  to  Table  6 


\J     Consists  of  trust  revolving  funds  that  ere  submitting  statements  on 
a  quarterly  basis  and  certain  trust  revolving  funds  that  are  sub- 
mitting statements  on  a  semiannual  or  annual  basis  at  the  present 
time. 


2/  Includes  unrealized  purchase  dlseouits  amounting  to  $50,U64 

thousand . 
2/  Represents  transfers  from  States. 
*   Less  than  $500. 


»5*5 
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Federal  Old-Age  and  SurriTors  Inaurance  Trust  Fund 

Unemployment  Trust  Fund 

Railroad  Retirement  Account 

national  Servioe  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities, 

by  Issues  (latest  date  September  30,  1957) 


Cash  Income  and  outgo: 

Summary  of  Federal  Government  cash  transactions  »ith  the  public . . . . 

Summary  of  cash  transactions  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,  and  reoonc illation 

to  cash  deposits  in  Treasurer's  account 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 

to  cash  withdravals  from  Treasurer' s  account 

Intragovernmental  transactions * 

Accrued  Interest  and  other  noncash  expenditures 

Derivation  of  Federal  net  cash  debt  transaction*' with  the  public, 

and  reconciliation  to  transactions  through  Treasurer's  account 

Account  of  the  Treasurer  of  the  United  States: 


Status  of  the  acoount  of  the  Treasurer  of  the  united  States. 
Analysis  of  changes  In  tax  and  loan  account  balances 


Debt  outstanding: 


ry  of  Federal  aeourlties 

Interest-bearing  public  debt 

Special  Issues  toll.  S.  Government  investment  accounts 

Computed  interest  charge  and  rate  on  Federal  securities 

Treasury  holdings  of  securities  issued  by  Government  agencies. 


Statutory  debt  limitation 

Debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable  securities 

Issued  by  the  U.  S.  Government 

Offerings  of  Treasury  bills 

Summary  of  new  money  financing  through  Treasury  bills 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and 

certificates  of  indebtedness 

Allotmsnts  by  Investor  classes  on  subscriptions  for  marketable 

issues  of  Treasury  bonds,  notes,  and  certificates  of  indebtedness. 
Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 

and  certificates  of  indsbtedness 


United  States  savings  bonds: 


Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  combined 

Sales  and  redemptions  by  periods,  Series  I  through  Z 

Redemptions  of  matured  and  unmatured  bonds •• 

Sales  and  rsdemptions  by  denominations,  Series  E  and  I  combined. 
Sales  by  States,   Series  E  and  H  combined 


Jan. 


II 


A-l 


Feb. 


11 
11 

12 

12 
13 
13 

la 


19 


16 
16 
17 
17 
18 


21 
23 

24 
26 
27 


29 
29 
30 
32 


II 


A-l 


6 
6 
7 
8 

9 
10 
11 
12 
12 

13 


15 
15 

16 

16 

17 

17 

18 


23 


20 
20 
21 
21 
22 


25 

27 


28 
30 
31 


33 
33 
3* 
36 
37 
38 


1957 


II 


Apr. 


"ay 


July 


II 


A-l 


19 


11 

11 

12 

12 
13 
13 

1* 


19 


16 
16 
17 
17 
IB 


21 
23 


24 
26 
27 


29 
29 
30 
32 


6 
6 

7 
8 

9 
10 

11 
12 
12 

13 


15 
15 

16 

16 
17 

17 

18 


23 


20 
20 
21 
21 
22 

24 


25 
27 


28 
30 
31 


33 
33 
3» 
36 
37 


A-l 


11 

11 

12 

12 
13 
13 

la 


19 


16 
16 
17 

17 
18 


21 
23 


2k 
26 
27 


29 
29 

30 
32 


Aug 


II 


Sept. 


A-l 


11 
11 

12 

12 
13 
13 

ik 


19 


16 
16 
17 

17 
18 


21 
23 

2k 
26 
27 


29 
29 
30 
32 


6 
6 
7 
8 

9 

10 
11 
12 
12 

13 


15 
15 

16 

16 
17 

17 

IB 


23 


20 
20 
21 
21 
22 

24 


25 
27 


28 
30 
31 


33 
33 
3* 
36 
37 
38 


■ov. 


II 


11 
11 

12 

12 
13 
13 

14 


19 


16 
16 
17 
17 
18 


21 
23 


24 
26 
27 


29 
29 
30 
32 


11 
11 


12 
13 
13 

14 


19 


16 
16 
17 
17 
18 

20 


21 
23 


24 
26 
28 


30 
30 
31 
33 


6 
6 
7 
8 

9 
10 
11 
12 
12 


15 
15 

16 

16 
17 
17 

18 


23 


20 
20 
21 
21 
22 

24 


25 
27 


28 
30 
32 


34 

3* 
35 
37 
38 


A-l 


11 
11 


12 
13 
13 

14 


16 
17 


18 
18 
19 
19 
20 


22 
24 
25 

26 

29 

31 


33 
33 

34 

36 


(Continued  on  folloving  page) 


102 


Treasury  Bulletin 


•  CUMULATIVE  TABLE  OF  CONTENTS. 


January  1957  through  December  1957  -  (Continued) 


Ownership  of  Federal  securities: 

Distribution  by  classes  of  Investors  and  types  of  Issues 

Net  market  purchases  or  sales  for  Investment  accounts  handled  by 

the  Treasury 

Estimated  ownership 

Treasury  survey  of  ownership  of  Federal  securities: 

Ownership  by  banks,  Insurance  companies,  and  others 

Ownership  by  commercial  banks  classified  by  membership  In  Federal 
Reserve  System  (latest  date  June  30,  1957) 

Market  quotations: 

End -of -month  closing  quotations  on  Treasury  securities  by  Issues. 
Chart  -  Yields  of  Treasury  securities 

Average  yields  of  long-term  bonds: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods 

Chart  -  Average  yields  of  Treasury  and  corporate  bonds 

Internal  revenue  collections: 

Summary  by  principal  sources 

Chart  -  Internal  revenue  collections  by  principal  sources 

Detail  of  collections  by  type  of  tax 

Detail  of  excise  tax  collections 

Monetary  statistics: 

Money  in  circulation 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock 

Seigniorage  on  silver 

Increment  from  reduction  in  weight  of  gold  dollar  (latest  date 
September  30,  1957) 

Exchange  Stabilization  Fund  (latest  date  June  30,  1957): 

Balance  sheet 

Income  and  expense 

Rational  bank  reports: 


Earnings,  expenses,  and  dividends  for  calendar  years  1953-56 

Capital  movements  between  the  United  States  and  foreign 

countries: 

Summary  by  periods  since  1935 

Summary  by  countries  and  periods 

Short-term  banking  liabilities  to  foreigners,   latest  month 

Short-term  banking  claims  on  foreigners,   latest  month 

Purchases  and  sales  of  long-term  securities  by  foreigners, 

latest  month 

Short-term  liabilities  and  claims  reported  by  nonflnanclal  concerns. 

Long-term  liabilities  and  claims  reported  by  banks  and  bankers 

Estimated  gold  and  short-term  dollar  resources  of  foreign  countries 

and  international  institutions 

Foreign  credit  and  debit  balances  in  brokerage  accounts 

Short-term  liabilities,   countries  and  areas  not  regularly  reported.. 

Corporations  and  certain  other  buslneap-type  activities: 

Statements  of  financial  condition,   and  loans  by  type  (latest  date 

June  30,  1957) 

Income  and  expense  (latest  date  December  31,  1956) 

Source  and  application  of  finds  (latest  date  December  31,  1956) 


Issue  and  page  number 


1957 


33 

33 
3* 


35 


39 
kl 


1*2 

k3 


k5 
k6 


»7 
k8 
*8 
»9 
50 


51 
5* 
58 
59 

60 

61 


63 
83 


39 

39 
ko 


kl 


V5 
k7 


1*9 


50 
51 
52 


53 
5k 
5k 
55 
56 

56 


57 
58 


59 
62 
66 
67 

68 


33 


33 
3» 


35 
39 


k3 

k5 


V6 


k8 
*9 
50 
51 


52 
53 
53 
5^ 
55 


56 
59 
63 
6k 

65 
'66 

67 
68 


70 


Apr.  May   June   July   Aug 


33 

33 
3k 


35 


38 

38 

39 


U0 


39 
kl 

kk 
U6 

k2 
k3 

k7 
k8 

kk 
k5 

1.6 

k9 
50 

51 

k7 
k8 
k8 
k9 
50 

52 

53 
53 
5k 
55 

... 

55 

56 

57 

51 
5k 
58 
59 

58 
61 

65 
66 

60 
61 

67 

62 

... 

6k 

"69 

89 

33 


33 

3k 


35 


39 

kl 


52 
55 
59 
60 

61 

'62 

63 


6U 


33 


35 


k7 
1*8 
k8 
*9 
50 


51 


52 
55 
59 
6o 

6l 
62 


39 


39 
ko 


kl 


k5 
k7 


k8 
k9 


50 
51 
52 


53 
5k 
5k 
55 
56 

56 


57 
58 


59 
62 
66 

67 

68 


Sept. 


33 

33 
3k 


35 
39 


56 
59 
63 
6k 

65 
'66 

67 
68 


36 


k5 
1*6 
k7 


1*8 
i.9 
1*9 
50 
51 


52 
55 
59 
60 

61 
62 


39 

39 

ko 


kl 


k5 
k7 


k8 
k9 


50 
51 

52 


53 
5k 
5k 
55 
56 

56 


57 
58 


59 
62 
66 
67 

68 


Dec. 


37 

37 
38 


39 


i*8 
1*9 

50 


68 


A  I 


G*0-»3  47«1 


I 


TREASURY  DEPARTMENT 

FISCAL  SERVICE,  BUREAU  OF  ACCOUNTS 

OFFICE  OF  THE  COMMISSIONER 

WASHINGTON  25,  D.C. 

OFFICIAL  BUSINESS 


Cw   -NTS  D I VN 
UNIV  .V      ILLINOIS  LIBRARY 
URBAN*  ILL 

BUL 


stTZi^ 

%k^r 

BUY 

/A\^M 

AND 

HOLD 

UNITED 

S  TAT  E  S 

//J  V1   * 

3wB 

jf  SAVINGS 

Ibonds 

&y. 


BE 


m 


UNIVERSfTY  OF  ILLINOIS-URBANA 


3  0112  077842687 


UNIVERSITY  OF  ILLINOI9-URBANA 


3  0112  077842687 


